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A. CTATYT U MPEOMET HA IEMHOCT

"Enu Bu [xun ®DoHO 3a WUHBECTULMOHHM MMOTU" € aKkUMOHEpPHO [APYXXECTBO CbC cneyuantHa
MHBECTULIMOHHA LEN, PErucTpupaHo BbB BapHeHCKkM OKpbXKeH cbd no dupmeHo aeno Ne4784/2006r. c
pelueHune ot 23.11.2006r. CeganuuieTo Ha APY>KECTBOTO € B Penybnuka bbnrapus — rp.BapHa. AopecsT Ha
ynpaeneHune e B rp.BapHa, 6yn."Llap OcBoboauten” Ne25, tenedoH: +359 52 602617, ¢pakc: +359 52
602618.

KbMm gaTaTa Ha U3roTesiHe Ha oTyeTa ApPYXXECTBOTO HAMA OTKPUTU KIOHOBE.

MNpeometr Ha genHoctta Ha "End Bu [km doHO 3a MHBECTULMOHHU umoTu" ALl €. uHBecTupaHe Ha
napuyHUTE CpeacTea, HabpaHu 4pes u3gaBaHe Ha LIEHHM KHUXKA, B HEABWXUMU UMOTU /CEKIopUTM3auusa Ha
HEOBW>KUMU MMOTW/ NOCPeaCTBOM MOKyMka Ha npaBO Ha COOCTBEHOCT M OpYyrM BELWHW MpaBa BbpXy
HEOBWKUMU MMOTU, M3BLPLUBAHE HA CTPOEXW U NogobpeHua B TAX, C LUen npeaoCTaBAHETO MM 3a
ynpaerneHue, otTaaBaHe nojd HaeMm, NIM3UHI U/unu apeHga n npogaxodara um.

OpyXecTBOTO ce ynpasnsBa oT CbBET HA AUPEKTOPUTE B CHCTAB:
1. Teopopa VMBaHoBa [MonoBa — M3NbIHUTESNEH OAMPEKTOP U Npeacenaten Ha CbBeTa Ha AUPEKTOpUTe
2. MwuneHa Bnagumuposa dumutpoBa — vneH Ha CbBeTa Ha AUpeKTopute
3. Useta KoctaguHoBa BnaiikoBa — uneH Ha CbBeTa Ha AupeKkTopute
HacToawmaTt oMHaHCOB OTYET HE € KOHCONUAUpPaH.
B. SBHAUYMMWN CHETOBOOHW NMNOJIUTUKUN
1. N3pa3siBaHe Ha CbOTBETCTBUE
PuHaHCOBUTE OTYETU Ca WU3FOTBEHU, BbB BCUYKM CbLUECTBEHU aCMEKTU, B CbOTBETCTBME CbC 3akoHa 3a
CYETOBOACTBOTO M MexxayHapogHute ctaHgapTtu 3a guHaHcoBo otuntaHe (MCPO), npuetn oT Komucusra
Ha EBponenckus cbio3, narotBeHn ot Coeeta no MexkayHapoaHu cH4eTOBOAHU CTaHOapTM.
2. basa 3a usroTesiHe
PuHaHCOBUTE OTYETU CE U3TOTBAT M NPEACTaBAT B Obnrapcku neea, 3akpbrieHu 4o xunaga. Te ce n3rotBar
npu cnasBaHe Ha MpUHUMNA Ha ucTopuyeckata ueHa, mogmduumpaH B onpeaeneHn criydan ¢ npeoueHkara
Ha HAKOM akTUBM U MAcMBU MO TAXHATA CNpaBeannBa CTOMHOCT.
3. CpaBHUTENHU OaHHU
CpaBHuTenHata mHdopMaumsa ce peknacuduumpa ¢ uen ga ce ocurypu CpPaBHUMOCT CNPSIMO TEKyLLUsi
nepuod, Kato xapakrepbT, pasMepbT U NPUYUHWTE 3a peknacuduuupaHeto ce onosectABaT. Korato e
NpakTM4eckn HEBBL3MOXHO Ja Ce peknacuduumpar cpaBHUTENHUTE AdaHHKM, [PyXeCTBOTO OnoBecTsABa
npuyMHaTa 3a TOBa M KakBa € CbLUHOCTTA Ha NPOMeEHuTE, KoUTo Ouxa Ounu HanpaBeHu, ako cymuTe 6axa

peknacuguuupaHu.

Mepuopaa, 3a KOMTO € U3roTBeH (hMHaHCOBUA oTyeT € 0T 01.01.2013r. mo 30.09.2013r.

4. U3non3BaHe Ha NPUONM3UTENHU CYETOBOAHU OLIEHKM U NpeanonoXeHus

M3roTBaHETO Ha roauweH puHaHcoB oTyeT no MCPO wu3suckea pbKOBOACTBOTO Aa HanpaBu HAKOU
NpUONU3NTENHN CYETOBOAHWU OLEHKM U MPearnonoXeHus, KOUTO Ce OTHacAT A0 AoknaaBaHuTe 6anaHcoBu
aKTUBM W NacuMBU, ONOBECTEHUTE YCIMOBHU aKTUBW U NMaCUBM, KAKTO M A0 NMPU3HATUTE pas3xodu U npuxoau 3a
nepuoaa. PeanHute pesynrtartu 6uxa Mornu ga ce pasnuyaBar OT NPUGNU3NTENHUTE CHETOBOAHU OLIEHKM.

5. 'HBECTULIMOHHU UMOTH

Cbrn.un.19 ot 3akoHa 3a ApyxecTBaTa CbC CheuuanHa WHBECTULIMOHHA Len, npeau npuaobuBaHe Ha
HEABMXUM MMOT APYXXECTBOTO Bb3fara OLIEHSIBAHETO MY Ha eKCrnepTu ¢ KBanudukauus m onut B Tasu
obnacr.

Cwobrn.an.5 Ha un.19 ot 3akoHa 3a Apy)KecTBaTa CbC CrieLmanHa UHBECTULMOHHA LEeN npuaobMBaHETO Ha
HEABMXUMU MMOTU HE MOXe Aa ObaaT Ha LEHM 3HAYMTEMNHUM MO BMCOKM OT HanpaBeHaTa OLEHKa, a
npoaaxbata UM Ha LiEHM 3HAYUTENHO NO-BUCOKM OT HarnpaBeHaTa OLIeHKa.

KaTo MHBECTULIMOHHM UMOTU Ce TPETMPAT U MpU3HaABAT akTUBM (3EMSA UNKU crpaga, Uiy YacT oT crpaga, unm
U ABETE), MO OTHOLLUEHME HA KOUTO ce 06eKTUBMPA NPEBULLEHME HA TEHEPUPAHETO HA NPUXOAU OT HAEM UIK
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3a yBenuM4yaBaHe CTOWHOCTTA Ha KanuTana, KOeTo I oTrnuyasa OoT UMOTUTE, MON3BaHU OT NPEANPUATUETO U
OT UMOTUTE, AbpXKaHu 3a npoaaxkba B xona Ha obuyaitHaTa UKOHOMUYECKA IENHOCT.

B cnyyaute, B KOUTO AaJ€H WHBECTULMOHEH MMOT BKIOYBA YacT, NMpeaHasHayeHa 3a reHepupaHeTo Ha
npuxoau OT HAaeEM UMK 3a yBeNM4YaBaHe Ha CTOWHOCTTA Ha KanuTana u 4YacT, NpeHa3HayeHa 3a Nosi3aBaHe B
[IeMHOCTTA M HE € HamnuLe Bb3MOXHOCT Te3M YacTu C pas3fiMyHO NpeaHasHa4YeHne aa ce oT4uTar nooTAaesiHo,
LIENUST akTUB ce Knacudumumpa kaTo MHBECTULIMOHEH WIM KaTo NOJ3BaH B AEWHOCTTA CbOOpAa3HO MpeLeHka
Ha O0OCTOSATENCTBOTO MAOKOMKO YacTTa 3a Mofi3BaHe B [OEWHOCTTA € He3HauuTenHa CrnpsiMo
npeaHasHa4YeHMETO HA MMOTA KaTo UAno. 3a uenta ca o6cneaBaHn KpUTEpUNUTE:

- KaKBa 4acT OT akTUBa Lie Obae NpeaHasHayeHa 3a oTAaBaHe Mo Haewm;

- 3a KaKBO LLie Ce U3MNon3Ba akTuBa.

MbpBOHAYaNHO BCEKU MHBECTMLMOHEH MMOT Ce OLUEHsIBa NO LeHa Ha npuaobuBaHe, B T.4. pasxoguTte no
caenkara:

a) Mpu npupobuBaHe 4pe3 NOKymnka - LeHaTa Ha npugobusaHe, NOKynHaTa LeHa (BKIOYUTENHO MuTaTta u
HEBb3CTAHOBUMUTE [aHbLM) M BCUYKM Pa3xodm, KOUTO MOraT Mpsko ga Obgar OTHECEHU KbM MOKynkaTa.
Korato npugobuBaHeTo € CBLP3aHO C pa3CpoyEHO NnaujaHe, pasnukara Mexay ceraliHata CTOMHOCT Ha
BCUYKM NiawjaHusa M cymarta Ha BCUYKM OENCTBMTENHM MnawaHus Ce npu3HaBa 3a NMXBEH pa3xon npes
nepuoja Ha pasCcpodeHO nnaLlaHe.

6) Mpu npugobuBaHe 4Ype3 CTPOUTENCTBO MO CTOMAHCKM HAYMH — LieHaTa Ha npuaobuBaHe Ha gaTara, Ha
KOATO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) MNpu NpexBbLPASAHETO HA APYr BU4 UMOT B MHBECTULMOHEH MMOT - CTOMHOCTTA, paBHa Ha GanaHcoBaTa
CTOMHOCT Ha MUMOTA, MO KOSTO Ce € OTYMTan 40 MOMEHTA.

r) Korato MHBECTMUUMOHHMAT MMOT € MOoNnydeH B pe3yntaT Ha Oe3Bb3Me3gHa caenka — no cnpaseanuea
CTOMNHOCT.

4) NMbpBOHAYANHOTO OLEHSIBAHE HA UHBECTULIMOHEH MMOT, NOJTYHYEH B pe3ynTart Ha anopTHa BHOCKa No pega
Ha TbproBCKUS 3aKOH, Ce OCbLLECTBSIBA NO CTOMHOCTTA My, npueTa oT cbaa u OC Ha Apy>KeECTBOTO.

MocneasaluuTe pasxoau No WHBECTULMOHHKM UMOTU CE KanuTanuaupar, Korato BOAAT [0 yBenuyasaHe Ha
0YaKBaHWUTE MKOHOMWUYECKM M3rOaN CNPSIMO MbPBOHAYAMNHO NPEeaBUAEHUTE.
Bcuykn apyru nocrneasanu pasxoam ce Npu3HasaT 3a pasxo B nepuoaa, npe3 KOUTo ca HanpaseHu.

3a nocrnenBallo OLEHSIBAHE HA MHBECTULUMOHHUTE WMMOTM Cred MbpPBOHAYanHOTO MM npuaobuBaHe ce
npunara noa MoAerna Ha cnpaBeanuBaTa CTOWHOCT — MO TsAXHaTa crnpaBeanuBa (MasapHa) CTOWHOCT, 3a
4YMeTO onpelensHe ce B3eMar noj BHUMaHUe hakTopu, KakTo crneasa:

a) NpW HanMuMe Ha aKkTMBEH Nasap: HalW-BeposiTHAaTa HACTOSLLA LieHa, KOSTO HOPMAarHO MOXe [a Ce NMony4yu
Ha aKTMBEH Masap 3a KOHKPETHMSI BUA UHBECTMLIMOHEH MMOT, OTYMTANKM HeroBaTta creuuduka.

6) npu nunca Ha akTUBEH Nasap 3a KOHKPETHUsS BUA WHBECTULMOHEH MUMOT Ce aHanuaupat u obcnenpar
HacCTOSILUM LIEHW Ha aKTUBEH nasap 3a MMOTU OT pPa3fIM4yHO E€CTECTBO, KOUTO LIEHW Ce Kopurupar, 3a Ja ce
OTPassAT Te3n pasnmyns; CKOPOLLHM LIEHN HA MO-Masiko akTUBHMW Nas3apu, KOMTO LIEHU CE Kopurupar, 3a aa ce
OTpassiT NPOMEHUTE B MKOHOMUYECKUTE YCINOBUS B Nepuoda crieq gatara, Ha KOATO ca Ce OCbLLUECTBUMM
COENKUTE Ha Te3WU LIeHW; NPOrHO3MpaHe Ha AMCKOHTUPAHM Mapu4HU MoTouM Ha GasaTa Ha HacTosLMTe
nasapHu HaeMHU MrallaHus 3a NoJoOGHW MMOTU C MPOLEHT Ha AMCKOHTUpaHe, OTpassiBall HacCTosLUMTE
nasapHU OLIEHKM HA HECUTYPHOCTTa B cymaTta W B pa3npenerneHNeTo BbB BPEMETO HA MapUYHUTE MOTOLIM.

6.TbProBCKN M Opyrn B3eMaHus

TbproBCckUTE U APYrM B3EMaHUsi ce OTYMTaT No TAXHaTa aMopTM3npyema CTOMHOCT, HamarneHa cbe 3aryoute
oT obesLeHkKa.

7.PHAHCOBMU NAacuUBU

Mpy nbpBOHAYanNHOTO Npu3HaBaHe Ha (PUHAHCOBU NacuBK, NPEANPUATUETO M OTYUTA MO crpaBeanuearta
MM CTOMHOCT, MMOC, B Cnyyvan Ha PMHAHCOBM NacMBM, KOUTO HE Ce OTYMTaT MO crnpasensimBa CTOMHOCT B
neyanbara unu 3arybata, pasxogute Mo caenkara, KOUTO Ce OTHacCAT NPSKO KbM NpuaoObMBaHETO unu
n3gaBaHeTo Ha PMHAHCOBMSA NacuB. BCuukm pegoBHU MOKYMKU U NPOAaxoun Ha (PMHAHCOBM MHCTPYMEHTHU Ce
oTyuTart No mMeToda ,Jarara Ha ypexxaaHe”.

Crnel nNbpBOHAYanHOTO MNpWU3HABaHE MPEANPUSATUETO OLEHsiBa BCWUYKM (PMHAHCOBM MacuBU Mo
amMopTu3MpaHa CTOMHOCT C M3MON3BAHETO HA MeToda Ha e(EKTUBHUSA NUXBEH MPOLEHT, C U3KIOYEHNE Ha
chHaHCOBM MacuBu, OTYMTAHW MO CripaBeasiMBa CTOMHOCT B neyan6aTa unu 3arybara.

Benukn nevanbu u 3arybu, Bb3HMKHANM B pe3yntar OT MNPOMEHM B ChpaBeAnMBata CTOWHOCT Ha
(hMHAHCOBUTE MHCTPYMEHTHU, KnacuuUUUpaHu KaTo OTYUTaHK MO CnpaBeanuBa CTOMHOCT B nevan6arta unu
3arybarta, ce npu3HaBaT B OTYETa 3a 10X0AUTE.
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Mpy hMHAHCOBUTE NAcuBM, OTYETEHM MO aMOpTM3MpaHa CTOMHOCT, neyan6arta unu 3arybara ce npusHasa B
oTyeTa 3a [AoxoauTe, Korato (pMHAHCOBUAT MacuB ce OTnMcBa unu obesleHsBa U 4pe3 npoueca Ha
amMopTusmMpaHe.

MpeanpusTUeTo nNpeMaxsa PUHAHCOB MacuB (MNM YacT OT (PMHAHCOBMSI NMacuB) OT CBOS GanaHc, KoraTto u
camMo KkoraTo TOil € MnoraceH — T.e. KOraTo 3adbiDKEHMETO, OMpEedeneHo B A0roBopa, € oTnaaHarno,
aHYNMPaHO WUIM CPOKbT MY € U3TEKbI.

3a TekywlaTta rogumHa [pyKeCTBOTO € OTYEes10 HeTeKyL nacus B pasmep Ha 1506 xun. nesa, 3agbimKeHne no
[oroBop 3a 3aem ¢ 6aHka YHukpeaut bynbank ALl cbC Cpok Ha noracsiaHe 2013 roguHa.

8. Mapu U napnMyHM eKBUBaANeHTH

MapuyHu cpegcrea ca Napu4HK CPeACTBa, HanMMYHK B OpON 1 OEMN03NTM HA BUKOAHE.

MNapuyHuTe cpeactBa B NeBa Ce OUEHABAT MO HOMWHanHata MM CTOMHOCT. [lapuyHuTe cpencrea,
OEHOMUHUPaHU B YyXOeCTpaHHa BanyTa, Ce OueHsiBaT Mo 3akmouuteneH kypc Ha BHB kbm gatarta Ha
U3roTBsHE Ha oTyeTa.

9. Obe3LeHKa

BanaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [py>KeCTBOTO, C M3KIIOYEHME HA MaTepuanHute 3anacu u
OTCPOYEHMTE AaHbYHM aKTMBU Ce npepasrnexga kbM BCsSKa gaTa Ha usrotBsHe Ha OamaHca, 3a ga ce
npeLeHn ganu He CbLUeCTByBaT npu3Haum 3a obesueHka. B cnydan, ye cbLiecTByBaT TakMBa Npu3Haum ce
npasu NpubNuU3MTENHa oueHka Ha Bb3CTaHOBMMATa CTOMHOCT HA akTMBa. 3a HemaTepuanHu akTuBu, KOUTO
BCE OLLIe HE ca roTOBU 3a M3Mnon3BaHe, NpubnmM3anTenHaTa OLueHKa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa
Ce MpaBu Ha BCsKa gaTa Ha M3roTBAHe Ha GamnaHca. 3aryba oT obe3leHka ce npu3HaBa B Crnydain, 4ve
GanaHcoBaTa CTOMHOCT Ha €4WH aKTMB WMWK rpyna akTUBM, FEHEPUpPALLU Mapu4HU MOCTbLMMIEHMSA, YacT OT
KOATO € TON, MpeBuLlaBa HeropaTa Bb3CTaHOBMMA CTOWHOCT. 3arybu oT ob6e3ueHka ce npu3HaeaTt 3a cMeTka
Ha NPeoLIEHbYHNUSA PE3EPB HA akTUBa u/unu ce BkmodBaTt B OT4eTa 3a BCe0OXBaTHUSA (CbBKYNEH) JOXOA.
Bb3acTtaHoBUMAaTa CTOMHOCT Ha APYrMTE akTMBM € MO — BMCOKATa OT TAXHaTa HETHa npoJakHa LieHa u
CTOMHOCTTa um B ynotpeba. lNpu oueHkaTa Ha cToWHOCTTa B ynotpeba Obaewute napuyHu notouu ce
AUCKOHTMpAT JO ceraliHaTa um CTOWHOCT, KaTo Ce npunara AMCKOHTUPALY NPOLEHT, 0Tpa3aBaLly, TeKyLuTe
OLEHKM Ha nasapa, ueHata Ha napute BbB BPEMETO 1 cneunduyHma 3a aktuea puck.

3ary6a oT obe3leHKa Ce Bb3CTaHOBABA B Chy4yail, Y€ MMa NpOMsIHA B MpeLeHKaTa, MOocnyuna 3a
onpeaensiHe Ha Bb3CTaHOBUMATA CTOWHOCT.

3aryba o1 obe3LeHka ce Bb3CTaHOBSIBA caMO A0 pa3Mep Ha OanaHcoBaTa CTOMHOCT Ha akTUBA, KOSITO He
HagBuwaea OanaHcoBaTa CTOMHOCT, HamaneHa ¢ akymynupaHata amopTu3auusi, B criyyaii, ye He e 6una
npusHaBaHa 3arybara ot obesLeHka.

10. AKLUMOHepeH KanuTan

AKUMOHEPHUAT KanuTan € npeacTaBeH MO Heropata MCTOpuUYecka LieHa B AEHS Ha perucrpupaHe u
CbOTBETCTBA Ha akTyanHaTta My cbaebHa perncrpauusi.

11.0unBnaeHTn

[vBuAEHTU ce Npu3HaBaT KaTo 3agbJDKEHUE B Nepnoaa, B KONTO ca AeKnapupaHu.

12. Joxoam Ha nepcoHana

lnaHoee 3a dehuHUPaHU 8HOCKU

Mpasutencteoto Ha Penybnuka Bbnrapusa HOCM OTFOBOPHOCTTA 3a OCUTYPSBAHETO Ha 3aKOHOBMSA
MUHMMAaneH npar Ha MEeHCMU MO nrnaHoBe 3a AedVHUPaHu BHOCKU. Pasxogute no aHrakmumeHta Ha
OpyXeCTBOTO ga npeBexaa BHOCKM NO MyaHoBeTe 3a geduHMpaHu BHOCKM ce nmpu3HaBat B OTyeTa 3a
[0X0AUTE NPU TAXHOTO Bb3HUKBAHE.

lnameH 200uweH omnycK

OpyXeCTBOTO npu3HaBa KaTto 3afbiDKEHWE HEeAMCKOHTMpaHaTa CyMa Ha OLEHeHWTe pasxoau no nnaTteH
roguLLeH OTMYCK, 0MakBaHM ga ObAaT 3annaTteHn Ha CNyXUTenuTe B 3aMsHa Ha Tpyga MM npe3 u3muHanus
OTYETEH nepuog.

Kbm garaTa Ha Tekywust PUHaHCOB OTYET JPy>XeCTBOTO MMa HAETO €4HO nuLe No TPy40B AOroBoOp.

13. NpoBusumn



“Ety bu xu ®oHA 3a uHeecmuyuoHHu umomu” ALCUL|

MpoBu3us ce npusHaBa B GanaHca, KoraTo APYXXECTBOTO MMa MpPaBHO MIM KOHCTPYKTUBHO 337 bIKEHUsSI B
pe3yntaT Ha MUHaNO CbOMTUE U UMaA BEPOSATHOCT ONPEeAEneH MU3XoAdsil MOTOK, CbAbpKalll MKOHOMUYECKU
nonsu, aa 6bae HeobxoauM 3a NOKpMBAHE Ha 3aAbIkeHUeTOo. MpoBu3udATa ce oueHs Nno Haw — gobpara
NpubnuanTenHa OLEeHKA Ha Bb3MOXHUTE MKOHOMWYECKM WU3roau, KOWTO LUe M3TekaT Mnpu noracsiBaHe Ha
3aAbMKEHNETO KbM JaTtaTta Ha (pMHaAHCOBUS OTYET.

Kbm garaTta Ha 6anaHca [py)XeCTBOTO He € Npu3Hano NnpoBu3nmn nopagm nurca Ha ycrioBus 3a TOBa.
14. TbproBCKU U Opyrun sagbinkeHUs

THProBCKU U APYrM 3a4bIDKEHUSA CE OTYMTAT NO TAXHATa aMmOPTM3NPYyEMA CTOMHOCT.

15. NMNpuxogun

MpuxoguTe ce npusHaBaT B MOMEHTA HA TAXHOTO Bb3HUKBAHE, HE3ABMCMMO OT NapUYHWUTE MOCTBLMMEHUSA U
nnawaxusa. MNpuxoaute B YyXaecTpaHHa Banyta ce OTyuTaT Mo ueHTpaneH kypc Ha BHB kbm garara Ha
Ha4YUCIIABAHETO UM.

MpuxoauTe, CBbP3aHM CbC CAENKW 3a M3BLPLUBAHE Ha YCNyru, ce NpU3HaBaT B 3aBUCUMOCT OT eTana Ha
3aBbPLUEHOCT Ha chenkata KbM jJatata Ha CbCTaBsAHE Ha c4YeToBOAHUS GanaHc, npu ycrnosue, 4e
pe3ynTaTbT OT CAenkaTa MOXe Aa Ce OLEHU HaOEXOHO.

ETanbT Ha 3aBBLPLUEHOCT Ha cAenkata ce onpeaens Ha 6asa yactrTa, KOATO HanpaBeHUTE 10 MOMEHTA
pa3xonu npeacraBnaABaT oT o6LUMA o6eM Ha npenBUAEHUTE pasxodu No caernkata kato caMo pasxoauTe,
KOUTO OTpassiBaT M3BbPLUEHUTE 40 MOMEHTA YCNyru, Ce BKMIOYBAT B HAMpaBeHUTe A0 MOMEHTAa pasxoau U
camo pasxoauTe, KOUTO OTpa3sABaT M3BbPLUEHWUTE YCNYyrM UMM Te3u, KOUTO uLle ObaaT M3BbpLUEHU, ce
BKNiOYBAaT B 06LUA 06eM Ha NpeaBUIEHUTE pa3xoau no caenkara.

MpuxoabT, Cb3dadeH OT W3MON3BaHETO OT APYrM NMLA HAa JIMXBOHOCHM akTMBU Ha MpeanpusTueTo (T.e.
npuxoabT OT NIUXBU), Bb3HArpaXkaeHUs 3a npasa W AUBUAOEHTU, Ce MpU3HaBa Mo MeToda Ha edpekTuBHATA
nuxBa, Koraro:

- € BEPOSITHO NPeanpuUATUETO Aa UMa UKOHOMUYECKU NMON3N, CBBbP3aHN CbC CAenkaTa; u

- cymMaTta Ha NpuxoauTe MOXe HaaexaHo Aa 6bae oLeHeHa.

Mpuxoaute OT NMuxBM 3a 3abaBeHM NNallaHWsA Ha KIIMEHTWU Ce HauyuCnsiBaT KaTo (OMHAHCOB MpUXod Npw
ebeKTMBHO nrallaHe, Nopagu CbLUECTBEHA HECUTYPHOCT 3a Bb3CTaHOBABAHE Ha AbJ/HKMMATa CTOWHOCT
npeau peanHoTo 3annaijaHe.

16.Pa3xoaun

OnepatuBHUTE pasxoamn ce HayucnsaeaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, NpU cna3BaHe Ha npuHuuna 3a
CbNoCTaBMMOCT C npuxoauTe.

17. DaHbK BbpXy nevyanbara

OpyxecTBOTO He obGnara duHaHCOBMA Ccu  pe3yntar u apyrm goxoau 3a 2009 roguMHa C Mpeku
KopnopaTtuBHU OaHbuu, NpeaBu CneunanHus AaHbyeH pexum 3a akUMOHEpPHUTE [pyXKecTBa CbC
cneyuanHa MHBECTULMOHHA Lien no 3akoHa 3a KopnopaTuBHOTO NOAOXOAHO obnaraHe.

18. MpomMeHun B cueTOBOAHATA NONIMTUKA, KOPEKLUS Ha FPeLlKu

B npeanpuaTMETO HE Ce TPETUPA KaTo NPOMSIHA Ha CYETOBOAHATA NOJIMTHUKA:
e [MpunaraHe Ha CYETOBOAHA MONMWUTUKA 3a onepauuu, ApPYrM CbOWUTUS UMK YCIOBUSl, KOUTO Ce
pasnu4yaBart Mo CbLUECTBO OT NPEAULLHUTE; U
e rpunaraHe Ha HoBa CYETOBOAHA NONMTUKA 3a orepauum, APYrM CbOUTUSI UMK YCIIOBUS, KOUTO He ca
ce criyyBanu npeam unu ca Gunu HesHauMTENHM.

KaTo CcbLleCTBEHN Ce ONpPeaenaT rpeLkn, YCTaHOBEHN Mpe3 TeKyLMs OTYETEH NepUos, KOMTO ca OT TakoBa
3HayeHue, Ye (pMHaAHCOBUTE OTYETU 3a €4UNH UMK NoBeYe NPeaxo4HN NeEPMoan BeYe He MoraT ga ce cuutar
3a JOCTOBEPHM KbM JaTtaTa Ha TAXHOTO u3gasaHe. Bb3npueTtoTo HUBO Ha CbLUECTBEHOCT 3a TPETUpaHe Ha
eqHa rpewuka kato oyHaameHTanHa, CbonogaBaHo OT APYXKECTBOTO €, KaKTO Crneasa:

- Haa 3 % oT cymara Ha 6anaHca;

- Hag 0.5 % oT cymarta Ha NpuxoaunTe OoT AENHOCTTA.
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B. BENEXKUN KbM ®MHACOBUNA OTYET
1. NMpuxoaun

MNpe3 oTYETHUAT Nepuoa APY>KECTBOTO € OTHENO Npuxoan pasmep Ha 115 xun.ne. B T.4.:
e OT Haemu B pasmep Ha 30 xun.ns..
e npogaxobu Ha AbNroTpanHu akTuen 85 Xun.ns..

2. Pasxoou

OnepatuBHUTE pasxoamn ce HayucnsasaT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, MpU cna3BaHe Ha npuHuuna 3a
CbNOoCTaBMMOCT C npuxoauTe.

B cbcTaBa Ha pa3xoauTe, BKNIOYEHN B HACTOALWMTE OTYETU BNU3aT pa3xoau 3a:

- BmbsHarpaxageHus n ocurypoBku 25 Xxun.ne. B T.4.:

e HauneHoseTte Ha CbBeTa Ha aupektopute 17 Xun.ns..
e 10 TPYAOBM JOroBOPU 8 XUr.MB.

- [Monyyenu ycnyrn 49 xun.n.. B T.4.:

e CyeToBOAHU, OOUTOPCKU yCnyru - 45 xun.ns..
o HOpua. ycnyru; cbaebHu, HoTapuanHm n BE4OMCTBEHM TAKCK - 3 XUIT.MIB.
e KoHcynTaHnTckm ycnyru; MNMpesoau, neranusauun; O6asu — 1 Xun.n..

- JOpymv pasxoau 6 Xun.ne. B T.4.:

e Takca cmeT 4 xun.ns.
e [laHbk crpagu 1 xun.ne
e [nobu 1 xun.ns.

- OTyeTHa CTOMHOCT Ha npoJajeHuTe akTMBKU 28 XUN.MAB. B T.4.:
- Opyrv comHaHcoBu npuxoau /(pasxogmn), HETHO 1 XUN.AB. B T.4.:
e 0OaHKoBM Takcu — 1 Xun.n..
3. JaHbK BbpXy nevyanbara
OpyxecTBOTO He ob6nara duHaHCOBMA Ccu  pe3yntar u apyrm goxoau 3a 2013 roguMHa C Mpeku
KopnopaTtuBHU [aHbuu, NpeaBu CneunanHus AaHbyeH pexum 3a akUMOHEpPHUTE [pyXecTBa CbC
crneumManHa MHBECTMLMOHHA LEN Mo 3akoHa 3a KOpPNopaTMBHOTO MoaoxoaHo obnaraHe. 3a 2012 roauHa
OPYXXeCTBOTO HE OTYMTA OTCPOYEHUN akTMBU U MacuBM.
4. N'HBECTULMOHHU UMOTHU
Mpe3 nepuoga HaAmMa npugobusaHns n npeobpasyBaHnsa KbM UHBECTULIMOHHW UMOTMN.
Mpe3 nepuoga HAMa oceoboxxaaBaHus U npeobpasyBaHns OT MHBECTULMOHHU UMOTH.
Mpes nepuoa HAMA OCBLLUECTBEHU CAENMKN C UHBECTULNOHHU UMOTMU.
Ha 21.09.2012r. cnea 3annallaHe Ha CbOTBETHUTE Takcu B pa3mep Ha 213 xun.ns.., 3027 KB.M. OT MUMOTa Ha

OpPY>XeCTBOTO Hamwupaly ce B rp.BaphHa, kB.lanata, mectHoct [Mpuboi ¢ obwa nnouw, 7650 kB.M. Osixa
N3KITIOYEHM OT rOpCcKkusl POHA U BKMHOYEHU B ypOaHM3UpaHUTE TEPUTOPUMN.

Moga
MHBECTU- CTPOUTENCTBO Hemare-
WMOHHU “rpy6 nanHu
B xun.nesa Ll"/IMOTl/I CT(pggm”) Crpaau ZKTVIBVI O6ulo
BanaHc kbm 31.12.2012r. 1443 8 892 0 0 10 335
Mpuaobutn akTnem (846) 982 136
OTnucaHu akTmemu (28) -28
lNpeoueHka Ha akTUBYU 0

BanaHc kbm 30.09.2013r. 1 443 8018 982 0 10 443
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AmMopTusauua 0
BanaHc kbm 31.12.2012r. 0
AMopTusauua 3a roguHara 0
AMopTu3auusa Ha OTNMCaHUTE aKTUBK 0
BanaHc kbm 30.09.2013r. 0
BanaHc kbm 31.12.2012r. 1 443 8018 982 0 10 443
BanaxcoBsa cToiHocT kbM 30.09.2013r. 1443 8018 982 0 10 443

5. TbProBCKM U OpYyrv B3eMaHus

TbproBCkUTE U APYr1M B3EMaHUs ce OTYMTaT No TAXHaTa aMopTM3npyema CTOMHOCT, HamarneHa cbC 3aryoure
oT ob6esLeHkKa.

B xunagn nesa Kbm Kbm
30.09.2013 31.12.2012

HeTekywu B3emaHus

Oo6uo - -

Tekywm B3eMaHuUs

THpProBCkn B3emaHus OT TPETU nNuua 30 18

[aHbum 3a Bb3CTaHOBABaAHE 19 0

o6wo 49 18

6. Mapu U napuyHM eKBUBaNeHTn

Mapute M napuyHWTE EKBUBANEHTW BKMIOYBAT HaNM4YHU Napu4HM CpeacTBa WM pasnnawjatesiHn CMETKU B
OaHkKu.

Mapute u napuyHWTE EKBMBASIEHTM B JieBa Ca OLIEHEHM MO HOMWUHAnHaTa MM CTOWHOCT. KbM Kkpas Ha
nepuoga Apy>XeCTBOTO MpuTekaBa NapuyHu CpeacTBa, 4EHOMUHUPAaHU B Yyx4ecTpaHHa BanyTa B pasMep
Ha 426.45 eBpO MO pasnnaillaTtenHute CMeTkM B €Bpo B YHukpeaut bynbank ALl n Pandansenbank AL

CobwuTe ca NpeoueHeHn KbM Kpasa Ha nepuoga no dgukcuHra Ha bHB.

B xunagn nesa Kbm Kbm
30.09.2013 31.12.2012

MapuyHK cpencrea B 6povi 3 1

MapuyHK cpeacrea Nno 6aHKOBM CMETKK B fieBa 18 7

MapuyHu cpegcrea No 6aHKOBKM CMETKU BbB BanyTta - 1

Oo6uo: 21 9

7. 3aABbIMKEHUA NO NOJTyYeHU 3aemMu OT GaHKu

B xunagn nesa Kbm Kbm
30.09.2013 31.12.2012

MHBecTuumoHeH 3aem oT 6aHka YHukpeaut bynbank AL - 96

O6uo - 96

8. Tbproscku n gpyru sagbnKeHus

THpProBcku 1 Apyru 3agbIMKEHUA Cce 0TYMTaT Mo TAXHaTa aMopTU3MpyemMa CTOMHOCT.

B xunagn nesa Kbm Kbm
30.09.2013 31.12.2012

3a4bmKEeHUA KbM CBbP3aHN NpeanpuaTus 1644 1402

3a4bimKeHUA KbM JOCTaBYMLN 1 200

3a4bmKeHNa KbM NepcoHana 57 49

3a4bIKEHNA KbM OCUTYPUTESTHU NPEANPUATUA 1 10

OAC 3a BHacsaHe - -

Opyrn 3agbkeHns 200 2

Oo6bwo 1903 1663
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9. AKLUMOHepeH KanuTtan

AKUMOHEPHUAT KanuTan e npeacTaBeH MO Heropata MCTOpuUYecka LieHa B AEHS Ha perucrpupaHe u
CbOTBETCTBA Ha akTyanHaTta My cbaebHa peructpauus. Lisanara cToiHOCT Ha 3anucaHus kanutan e BHeceHa
KbM gaTaTa Ha HacTosILLUTE OTYETH.

Beunukn akyum ¢ o6y 6pon 682 500 ca ¢ HOMUHAN OT 1 fieB U ca 0OMKHOBEHN Be3HaNUYHN akUun.

Bcska akums gaea npaBo Ha rnac B O6L0To cbbpaHue Ha akuuoHepuTe, Ha AMBUAEHT U HA NIUKBMOALMOHEH
ASn, Cbpa3MepHU C HOMUHanNHaTa CTOMHOCT Ha akuuaTa.

OpyxecTBOTO Le pasnpeagens AMBMAEHTM MO pega WM MNpu ycroBusATa, npeaBuaeHn B 3akoHa 3a
Apy)ecTBaTa CbC creuuanHa MHBECTULMOHHA Lern.

OCHOBEH O00X04 Ha aKLuus

3a TpumecevmneTo, loguHara,
3aBbPLUBALLO HA 3aBbpLuBaLla Ha
30.09.2013r. 31.12.2012r.
HeTtHa neyan6a/3aryba 3a roguHaTta — Xun.Jns. 4 (102)
CpenHo npeterneH 6pon 06UKHOBEHW akLUK 682 500 682 500
OCHOBEH 10X0[ Ha aKUuus — NnB. 0.01 (0.12)

OCHOBHMAT [0X04 Ha akuus ce M3yucrsBa, kaTto ce pasgenu neyanbarta 3a nepuoga, noanexawia Ha
pasnpegeneHme Mexay nputexarenute Ha oOOMKHOBEHU akuuu (YUcnuTen) Ha cpegHonpeTerneHnsa 6pon Ha
AbpXaHuTe 0OMKHOBEHM akummn 3a nepuopa (3HameHaren).

M3non3saHeTo Ha cpegHonpeTerneHus 6pon Ha OOMKHOBEHM akuuMu B oOpalleHue npes nepuoga oTyuTa
Bb3MOXXHOCTTA CymaTta Ha akUMOHEpHMs KanuTan ga Bapupa npes3 nepuoga B pesyntar Ha TOoBa, Ye Mo -
ronsM unu no - Manbk Opon akuun ca B obpalieHue KbM gageH MomeHT. CpegHonpeterneHmar 6pon Ha
0OMKHOBEHUTE akUuK B oOpalleHue 3a nepuoaa € paBeH Ha 6posi Ha 0OMKHOBEHUTE akuuu B obpalleHne B
HayanoTo Ha nepuopa, KopurupaH ¢ O6posi Ha 0OpaTHO W3KYMEHUTE UMM HOBOEMUTMPAHUTE OOMKHOBEHMU
akuumM npes3 nepuoaa, yMHOXEH Mo cpegHoBpemMeBus aktop. CpeaHoBpeMeBUAT hakToOp € paBeH Ha 6pos
Ha OHUTE, Npe3 KOUTO KOHKPETHUTE akuum ca 6unu B obpalleHne, CbOTHECEH KbM 00LMst 6por Ha aHUTE
npes nepuoga.

10. NpeoueHBbYEH pe3epBu
KbM Kpas Ha nepuoga. 4py>XKECTBOTO HE € M3BBLPLUBANO NPEOLEHKA HA MHBECTULNOHHUTE CU UMOTMN.
11. NMpomeHn B cyeToBOAHATA NOSIUTUKA
Mpe3 oT4ETHUS NEpPUOA HE ca U3BbPLUBAHM NPOMEHM BbB Bb3npueTara CYeTOBOAHA NONNUTMKA.
12.MpoBusumn
OpyXeCTBOTO He € npu3Hano NpoBM3uM NOPagu fmnca Ha ycnoBus 3a ToBa.
13. Kopurmpauwu cb6utua cnen garara Ha 6anaHca
Hama cbbuTus, HacTbnunu creg garaTta Ha GanaHca, KoMTo ga Hamnarat KOpeKkuumn BbB (PpMHaAHCOBUS OTYET
Unu ga ca CbLIECTBEHW, 3a Aa ObaaT ONOBECTEHMN.
KbM gaTtata Ha U3rotBsHE Ha HaCTOALLMA OTYET HAMA TEHAEHUMM, HACTBNMNKN W/unu NpeacToawm cuoutus,
KaKTO U PUCKOBE, U3BECTHU HA PbKOBOACTBOTO Ha ,End Bu ku poHa 3a mHBECTMUMOHHU umoTn” AACUL,
KOMTO [a OKakaT HEraTMBHO BIIMSIHWE BbPXY ObAELLOTO pa3BUTHE HA OPYKECTBOTO.
14. CBbp3aHu nuua
Opy>XeCTBOTO UMa OTHOLLEHWE HA CBBP3aHO NULE CbC CNEeAHUTE nuua:
e Xenu EA[ - koHTponupaHo ot Xenu Bvnarapua EAL, KOHTponupaHo oT akyuoHepa OpnuH lNonos.

Xenn EA n Xenu Bbvnrapus EAL ca ynpaensBaHo OT akumoHepute Teogopa lNonosa n OpnuH
[Monos, YNeHOBE Ha CbBETA HA AUPEKTOPUTE.

e [pyxecTBa, uniito kanutan e 100% cobcTeeHocT Ha Xenn EALL: Aksa EOO[], Apea EOO/L, [kynain
EOOL, XeHa EOO[H, Xenpg 2 EOO[, bap EOOQH, Xenu 2000 EOOQL, Eiu bu [ku acetc
MeHuaXMbHT OO0, Mai EOQ[, O.K.-2 EOO., lMpusunuax EOOM, Xenun 2 EOOM, Xenu Jlengn
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EOQ[, Xenun xeng EOO/L, XBI' napk EOO[, Temnnap EOO[, bu xenn EOO[, Xenu ctun EOO[,
Cyut kache EOO/[, Xenu napagans EOO[, CtonoBo xpaHeHe EOO[ 100% cobCTBEHOCT Ha Xenu
nengn EOQO[, Xenu napagan3s EOO/.

e KoHTpacTt nusect ALl — KOHTpPONUPAHO U ynpasBnsiBaHO OT akunoHepute Teogopa MNonosa n OpnuH
lMonos, YNeHOBE Ha CbBETA HA AUPEKTOPUTE.

e [pyxectBa, ymmnto kanutan e 100% cobcrBeHocT KoHTpacTt unBect AL XeHa byprac OO/, XeHa
Mnosagus OO, Mpusunugx CavgaHckn EOO[, Cayt Napk EOOM, KoHTpacT uieect Cocus EOO[,
KonTpact nnsect Nanara EOO/, KoHTpacTt unusect Caca EOO/[]

e Xoten Opbuta EA]L] - KOHTpONMpaHo OT akunoHepa OpnuH MonoB 1 ynpaBnsaBaHO OT akUMOHEPUTE
Teopopa Nonosa n OpnuH NMonos, YfieHOBE Ha CbBETA HAa AUPEKTOpUTE

e [pyxectBa 100% cobcTBEHOCT Ha akumoHepa OpnuH lNonos: OuH EOOQNO, Xectua EOOL-100%
cobcTBeHocT Ha OuH EOO[

e [pyxectBa 100% cobGCTBEHOCT Ha akuMoHepa Teogopa MNonosa: MNMpewsc EOO

Mpe3 OTYETHUAT Nepuo ca OCHLLECTBEHM COENKM CbC CBbP3aHM NULA KaKTo criefBa:

Caenku npes nepuoga Kbm 31.12
= — | [
2 - |3 [B |8 |4 | @ =
© | HaumeHoBaHue Ha CBBLP3aHOTO NULE S |8 | B S g g
2 S |g s |8 |8 |2 %
B g & |2 2 = s I
= < s n =
= n
1 | ENY BU KN ACETC MEHUIKMBHT 00/ 18 0 0 0 0 0 257
2 | XEMAN EAL 0 4 0 0 0 12 0
3 | NIPUBUNNIK EOOL 0 7 0 0 0 7 0
4 | XbI' MAPK EOCO[J 0 75 0 0 0 0| 1387
5 | KOHTPACT MHBECT F'ANATA EOQO[ 0 0 0 0 0 0 200
O6uo: 18 86 0 0 0 19| 1844

15. Kanutan

Ipy>eCTBOTO U3NbIIHSBA BCUMYKM M3UCKBAHWS Ha TbProBCkM 3aKOH M 3akoHa 3a Apy)KecTBaTa CbC
creuuanHa OHBECTMLIMOHHA Lien MO OTHOLUEHME HAa OCHOBHUS KanuTanm U 3agbiDKUTENHUTE PE3EPBMU.
MpuBNeYeHNsT KanuTan NpeacTaBnsiBa AbNrocpoYyHO puHaHCMpaHe OT (PMHAHCOBU MHCTUTYLIMKU, CBBP3aHO
C OCHOBHaTa AENHOCT Ha ApPY>KECTBOTO.

16. PuckoBe

PuckbT, acouunpaH CbC CTeneHTa Ha CTabUMHOCT U MEPCNneKkTUBMTE 3a pacTEX Ha HauuoHamHarta
WKOHOMMKA, BNUSE CbLLECTBEHO NpU (POPMUPAHE HA HarfacuTe N NOBEAEHWETO HA MHBECTUTOPUTE.
HecnocobHoCTTa Ha ApPY>KECTBOTO Ja MOKPMBA HACPELLHUTE CU 3a4bIDKEHUS € U3pa3 Ha JIMKBULEH PUCK.
JInkBngHOCTTa 3aBMCK NABHO OT HaNWYUETO B APYKECTBOTO HA NapuYHM CpeacTBa WS Ha CbOTBETHUTE
UM antepHaTueu. pyrmaT oCHOBEH haKTOp, KOWUTO BNNAE CUTHO € CBbP3aH C NpuBfeYeHuns kanutan. Ton
TpabBa Oa ce nogabpka B ONTUMArNHO paBHULLE, KAaTO C€ KOHTPONNPA, KaKTO HMWBOTO Ha 3aeMHUTE
CpeacTBa, Taka U CTOMHOCTUTE Ha 3a4bIDKEHUATA KbM JOCTAaBUNLIUTE U KITMEHTUTE Ha NPeaNpPUATUETO.
[py>xeCTBOTO M3Mnon3Ba 3aeMHM CpeacTBa M € MU3MOXEHO Ha KpeouTeH puck. Ton moxe ga Obae
onpedeneH Karto BEPOATHOCTTA KPeauTononyyarenar Aa He M3NbIfHABa Cb3HATENHO Wnu ga € B
HEBBL3MOXHOCT 4a U3MbJIHU MOETUSA OT HETO aHTAXXMMEHT MO CKIIIOYEHMS JOrOBOP 3a 3aEM.

Hata: 30.10.2013r.
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