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Hacmoawuam /[oknad e paspabomen ¢ cvomeemcmeue ¢ usuckeanuama na uia.100o,
an.4 om 3IIIIK, cvoopaszeno ¢ un.33 om Hapeooa Ne 2 om 17.09.2003 2. 3a npocnexkmume npu
nyOauuHO npednazane u OONYCKAHE 00 MBP2OGUS HA Pe2YIUPAH RA3AD HA WEHHU KHUMCA U 34
PpazKkpueanemo Ha ungopmayua om RyOaUUHUME OpYIHCECMEa U OpyZU eMUmeHmu HA UEHHU
KHuica.

1. HHOOPMALIUA 34 /IPYKECTBOTO

“brarapcka posa Cesrononuc”A/l e Bnucano B Teproeckust peructsp Ha OKPBKEH CbA IP.
Crapa 3aropa, per.1 Ha All,tom 1 , ctp.54, mapt.27, mo ¢.x. Ne 2803/95r. Brnucano e 8 H/IP nox
nanbueH Homep 1240800132 u ¢ xon mo BYJICTAT 123007916.

Ot M. Mait 1998r. "bwarapcka po3a Cesrononuc" A/l € TBproBcKo aKIIMOHEPHO JPY>KECTBO
ChC CelaluIlle, aJpec Ha YIPaBJICHUE U MICTO Ha CTOMAaHCKa JAeWHOCT: obiact Crtapa 3aropa,o0miuHa
Kazannbk, rp.Kazanrek, Oyn. "23-tu [lexoren mmmuencku moak” Ne 110, ten.0431/ 6 40 43, daxc
0431/6 21 14, e-mail: brsevt@kz.orbitel.bg.

JlefiHOCTTa Ha APYKECTBOTO HE € OTPaHMUYCHA ChC CPOK HMIIH JPYTO MPEKPAaTHTEIHO yCIOBHUE,

[EHTpaTN3MpaHa Ha eJIH IPON3BOJICTBEH 00EKT 0e3 KIIOHOBAa Mpexa.

1.1.Cobocmeenocm u ynpaeiernue

“bparapcka poza Cesromonuc” AJl e myOJIMYHO JPYXKECTBO - €MHUTEHT IO CMHCHIa Ha
3akoHa 3a MyOJIMYHO MpeAjiaraHe Ha [ICHHHU KHIDKA.

Kem 31.03.2010 r. He ca u3BBPIIBAHM MNPOMEHH B IMpPaBHUA CTATyT, CHCTEMaTa Ha
yIpaBieHNe U IPEICTABUTENICTBOTO HA JIPYKECTBOTO.

Perucrpupanusar akuuoHepeH kanurtan Ha “bearapcka poza Cesromonuc” A/l Bb31u3a Ha
12,066 x. mB., pasmpenencH B 12,065,424 oOWKHOBEHM TOMMEHHH aKIMM C MPaBO Ha TJac C
HOMHUHAaJIHA CTOMHOCT Ha akius 1 JiB.

Paznpenenennero Ha akmuoHEepHHs KanuTanl Ha ApyxkecTBOTO KbM 31.03.2010 1. e kakTo

clenBa:
Axnuonep 31.03.2010r. 31.12.2009r.
Codapma Al 49.99% 49.99%
Tenco AJl 8.67% 6.00%
YII® “loBepue” 6.61% 6.76%
Opuanueckn numa 23.39% 25.61%
dusnyecku IUIa 11.34% 11.64%




“brarapcka po3a Cerononuc” AJl uma egHocTenieHHa ¢popMa Ha ynpasiieHne cb¢ ChBeT Ha
JIUpeKTopuTe OT Tpuma uneHoBe. [Ipeacemnaren na CpBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB.
Jpy’XecTBOTO ce MpeAcTaBiIsiBa M YMPABIsIBA OT U3MBIHUTETHHA AUpeKkTop wHXK. Pocen IleHer

I'eoprues.

1.2.Ilpeomem na oeiinocm

[IpenmeTsT Ha feitHOCT HA bbarapcka po3a CeBronomrc AJl € IpOU3BOICTBO U MPOJAKON Ha

JekapcTBeHH (OPMH U CyOCTaHINM, MappoMepHst 1 KO3METHKA, HaTypaTHO-apOMaTHYHH MPOTYKTH.

1.3.Ilepconan

Kem 31.03.2010 1. oOmusT Opoli Ha MepcoHala B JIPYKECTBOTO ¢ 273 paOOTHHIIM M

cayxutenu (31.12.2009 r.: 275).

2. CbCTOAHUE, PA3SBUTHE H PE3YITATH OT JEHHOCTTA IIPE3
II'BPBOTO TPUMECEYHE HA 20102.

2.1.06uy npezneo na oeunocmma - RPOU3GO0CHIEO, NPOOYKmMU, nazapu,
peanu3upanu npuxoou

2.1.1. OcHoBHU cepu HA AeifHOCT
. (apManeBTHYHOTO MPOU3BOACTBO U IIO-CIICIIHATTHO IPOW3BOJICTBO HA TOTOBH TBBHPIU

nexapctBeHu Gopmu /TJID/, kouto BKIFOYBAT OOBUTH M HEOOBUTH TAOJIETKH U KATICYJIIH.

o (bl/lTOXI/IMP[‘lHOTO MPOU3BOACTBO IMPECACTABJIABA IIPOU3BOJACTBO HA aKTUBHH (bapMaHeBTI/I‘-IHI/I

cyocrannmyu /APC/ Ha OCHOBaTa Ha paCTUTEIHH CYPOBHHHU.

2.1.20CcHOBHM KATerOPUHU NPOAYKTH

“bparapcka po3a Ceprononuc”AJl He mpuTekaBa MHAYCTPHATHA COOCTBEHOCT M MPAKTUYECKU HE
ydyacTBa CaMOCTOSATEIHO Ha OBIrapckus M 4yXIecTpaHHHTE (apMaleBTHYHM ma3apu. Tosa
00CTOATEICTBO OMpeeNs U CTONAHCKaTa My JeHHOCT moj ¢opmaTa Ha JOTOBOPHU 3a U3pabOTKa ChC
"Codapma"A/l.

ITpon3BoOACTBOTO Ha JPY’KECTBOTO B 00JIACTTA HA TBHPIUTE JIEKAPCTBEHN (HOPMHU € KOHIIEHTPHPAHO
B JIB€ NMPOXYKTOBH JIMHWH, PETHCTPUpPAHH MOJ ThproBckara mapka Ha ,,Codapma” AJl — Kapcun

/CARSIL®/ u Temnanrud /TEMPALGIN®/.



Jpy’XecTBOTO MMa CKIIOYSHH ABITOCPOYHH AoroBopH (mo 2013 r1.) 3a m3paboTka Ha JleKapcTBaTa
Temnanrua u Kapcun cwc “Codapma” AJl rp.Codwus. JloroBopure ca CKIIOYECHH Ha TazapeH
MIPHUHITUI U Ca CPEACTBOTO 3a 00e3levaBaHe Ha MAPUIHUTE IMPUXOAH U MOCTHIUICHUATA OT AEHHOCTTa

Ha JpYy>KECTBOTO.

,bbirapcka po3a Cepromonuc” AJl mma paspemenue ot MAJI 3a mpom3BojacTBOTO Ha AKTHBHH

(UTOXMMUYHY CyOCTaHIIUM Ha 0a3a CIeTHUTE SKCTPAKTH:

o Cyx ekctpakt Glaucium flavum Crantz (OKbnr Mak);
e Cyx ekctpakt Hypericum perforatum L (kbAT KaHTapuOH);

e Cyx ekcrpakt Tribulus terrestris L (6a0uau 350n);

Cyx ekctpakt Silybum marianum L (6551 TpBH), ¢ aktuBHA cyOcTanus Cunumapus /Silymarin/;

e Leucojum aestivum L (61aTHO KOKHuYe);

Cytisus laburnum (kbyiTa akanus) ¢ akTUBHa cyOcTanus [lutuszus;

o Phytine Phytinum- ®utun;

e St. John’s Wort dry extract (standardised to flavonoids, definite as quercetin) Hiperici
herbae extractum siccum normatum - CyX eKCTpakT oT JKBJIT KaHTapHoH;

e Wild Thyme liquid extract Serpylli herbae extractum fluidum - TedeH EKCTpaKT OT JuBa
MaIlepKa;

e Marshmallow root liquid extract Althaeae radicis extractum fluidum - TedeH eKCTpPakT OT
KOpEHH Ha JiedeOHa pyxKa;

¢ Belladonna root liquid extract Belladonnae radicis extractum fluidum - TedeH ekCTpakT OT
KOpEHH Ha JyJ0 Ouie

¢ Belladonna root soft extract Belladonnae radicis extractum spissum - I'bCT €KCTPAKT OT KOPCHH
Ha JIyJ10 Ouie;
2.1.3.I1pou3BOACTBEH KANIALUTET U CTENEeH Ha H3MO0JI3BaHe

Hnudopmanns 3a IpOM3BOICTBEHHUS KamalWTEeT W peajn3upaHaTa MPOAYKIHS 3a IMOCIETHHTE TPH

(I)I/IHaHCOBI/I TOAUHU € MPEACTaBEHA B CJICIBAIIIUTE Ta6HI/IIII/IZ

Ipou3BoaCTBO 10 OCHOBHH NPOIYKTOBU IPYHH

Ilpodykmosa cpyna Mapka 20092. 31.03.20092. | 31.03.20102.
Tabaemnu ghopmu

Kapcun np.35X80 XHJL.OII. 9,436 2,448 2,341
Temmanrun 2X10 XUJI.OTI. 0 0 0
Amnanrun 2X10 XHJILOIL. 0 0 790
Huuapuzun 50 mrX80 XHJLOTI. 0 0 0
Dumoekcmpaxmu u cyocmanyuu

Excnenep ot cemena CrmmnOym Kr 353,997 68,026 24,998
Cy6crannus CuimMapyH Kr 13,440 5,600 4,800




IIponaxou 1o 0OCHOBHM NPOAYKTOBU IPyNnu

IIpooykmosa zpyna Mapka 2009. 31.03.20092. | 31.03.2010.
Tabaemnu ghopmu

Kapcun np.35X80 XHJLOIL 9,432 2,269 2,128
Temnanrun 2X10 XHJLOTI. 0 0 0
Amnanrus 2X10 XHUILOIL. 0 0 789
[Munapusun 50 Mrx80 XHWJILOIL 0 0
Dumoekcmpaxkmu u cyocmanyuu

Excrienep ot cemena CunmuOym KT 0 0

Cy6crannus CunMapuH KT 11,040 2,400 5,760

3a mepBoTo TpuMmeceune Ha 2010 T. B NMPOM3BOJICTBOTO Ha TaOJIETHW JIEKapcTBEHH (opmu ce
HaOJI01aBa yBenuueHue oT 0130 28 % copsamo OasucHus nepuoj Ha mpenxonHata 2009 r. karo
MIPOU3BOJICTBEHUTE MOIIHOCTH Ca C HATOBapeHOCT Ha KamamuTera oT 95%. PecnektuBHO U
KOJIMYECTBOTO HA peaTu3upaHaTa MpoAyKIHUs OT Ta3H IPyIa ChIo Oeneku yBenuueHue ot 28 %.

B npousBoacTBOTO Ha cyOcTannus Cumumapud ce HaOmromaBa cmaj ot Omm3o 12% u HatoBapBaHe

Ha MomHocTuTe ¢ 70% OT KamanureTa.

2.1.4. CTpyKTypa U AMHAMHUKA Ha MPOJAKONTE

3a mbppBOTO TpuMeceune Ha 2010 1. ca peanu3upaHu IPUXOAU OT MPOAAKON Ha MPOAYKIIUS B pazMep
Ha 3,911 xuB. wm 2,750 x.mr.a., kato copssmo 2009 1. 2,881 x.iB. (1,909 x.m.a.) ce orGens3Ba
yBenuueHue 0T 44 % BBB BalyTHata paBHOCTOMHOCT. Ilpuxoaure oT mpojaxOu B JeBOBa
paBHOCTOWHOCT Oenexar pbeT oT 36 %.

3a ga orpaHMYM BAJYTHHS PHCK JPYKECTBOTO TpaHc(OpMHpa AOroOBOPUPAHUTE 0JIAPOBH
ueHu B jgesosu ot 01.06.2008 r.

3amasBa ce TeHACHIUATa OTHOCUTEIHO HAM-TOSIM ST OT OOIIHst 00eM pearn3upanu IPUXOIH J1a Ce
ocHTypsiBa OT NPOJaXOWTEe Ha TBBPAU JeKapcTBeHH ¢opmu. CwriacHo ckimoueH JloroBop 3a
n3padorka cvc “Codapma”AJl rp. Codus npe3 mppBoTo TpuMeceuyre Ha 2010 T. ca peanm3upanu

JexapcTBeHH (opMHu Ha cToiHOCcT 2,987 x.B. win 2,094 x.ua. (76 % OT BCHYKM HPUXOAM OT

MpoJIaxon).



CTpyKTypa Ha TIPUXOAHMTE OT MPOAa:k0a HA MPOXYKIHSA

31.12.2009-. 31.03.2009-. 31.03.2010.

USD'000| BGN '000| USD'000| BGN '000| USD'000| BGN '000
BrTperen nazap 8,955 12,591 1,909 2,881 2,750 3,911
N3noc - - - - - -
00610 8,955 12,591 1,909 2,881 2,750 3,911
Bvmpewen nazap
TabnetHu dopmu 7,713 10,812 1,658 2,497 2,094 2,987
CyOcranuuun 1,233 1,766 251 384 655 922
BropuuHy npoayKTH OT IPOU3BOICTBO
Ha (UTOCYOCTaHIINH 8 11 - - - -
HatypamHo - apoMaTHYHU POIYKTH U
KO3METHKA 1 2 - - 1 2
Obuio 8,955 12,591 1,909 2,881 2,750 3,911
H3znoc
HatypamHo - apoMaTHYHU NPOIYKTH U
KO3METHKA - - - - - -
Oouwio - - - - - -

2.1.5./]laHHM 32 KOHKYPEHTHOCTTA Ha JIPY’KeCTBOTO

Wsxoxnaiiku ot dakra, de ,.bearapcka poza CeBromonuc” AJ] He mpou3Bekaa JeKapcTBa MO
coOCTBEHa THPrOBCKa MapKa, aHAIM3bT Ha KOHKYPEHTHOCIIOCOOHOCTTa Ha J[py»KecTBOTO MOXKe /1a ce

pasriieaa B IBC HACOKHU:

® KOHKYPEHTHOCIIOCOOHOCT Ha J[py»ecTBOTO CHpPSIMO APYrd KOMIIAHWH, KOMTO HMMAaT JIMIEH3 Ja

MIPOU3BEXKIAT JICKAPCTBEHU CPEJICTBA O] ThproBckaTa Mapka Ha ,,Codapma” Al u

® KOHKypeHTHOCHocoOHocT Ha camara Codapma Ha masapure, KbACTO C€ MpeuiaraT MpOIyKTUTE

MIPOU3BEXKIaHU OT ,,brarapcka poza Cesromonuc” AJl.

K®sM nmatara Ha HACTOSIIMS JHOKYMEHT HE CHIIECTBYBa MH(OpMAIMS OTHOCHO CBHIIECTBYBAHETO Ha
Ipyru KoMnanuu (OBITapcKu U 9y>KIaH), KOUTO aa mpou3BexaaT Kapewn n Temmanruy, ¢ Mapkara Ha

,»Cothapma” AJl, ocBen camara ,,Codapma” A/l

Ha mazapure Ha Pycus, Ykpaiina u gpyrure appxkasu ot OHJ] Kapcui e 1o0pe mo3HaTo JiekapcTBo
(moBede ot 20 T. Ha mazapa). BUCOKHAT My UMUK Ce TBIDKH Ha €(PEKTHBHOCTTA HAa JIEKapCTBOTO,
MpPHUPOJHATA OCHOBA, Ha KOSTO C€ MPOW3BEXKAA, U HE HA IOCIECTHO MSACTO — Ha MOOPHS MMHIK Ha
Obirapckute (hapmaneBTUYHM TpousBoauTenu. IIpe3 mocnemnute roauHu Kapcun e Haii-
MIPOJIAaBaHUAT XEMaTOMPOTEKTOP Ha Te3W Ma3apu. BHCOKOTO KauecTBO M OTHOCHTETHO HHCKATa IeHa

Ha Kapcnn ro npaBu KOHKypeHTHOCHOCO6€H Ha BOJCHIN OPpOAYKTH oT cblIaTa




(dapmaxoTepaneBTHYHa Tpyma, kato I'emabene (Ratiopharm — I'epmanns), n Ecennmane (Aventis/

Nattermann A. and Cie. GmbH, I'epmanus).

2.2 Ananuz na unarnco6omo CobCmMosHUE U Pe3yaimamume om 0eiunocmma

Mexanaauar ¢uHaHCOB oT4eT Ha bbarapcka posa Cesromomuc AJl € W3roTBeH B

CHOTBETCTBHE C MEXIyHapOJieH cueToBOIeH cTanaapT Ne 34 “MexanHHo (GUHAHCOBO OTYHTaHE

B MexauHHUS ~ (QUHAHCOB  OTYET  JPYKECTBOTO  IpWiiara  Chilara CYETOBOTHA
MOJIUTHKA,KAKBATO TIpWjiara W TIPU U3TOTBAHE Ha romuimHusA (uHAaHCOB oTder 3a 2009
TOJIHA,PECIICKTUBHO HE Ca HACTBHIIWINA TPOMEHU B KIACH(UKAIMATA WU OICHKATa Ha OTICITHU

OTYETHU OOEKTH.

2.2.1.JIMKBHIHOCT M KallNTAJI0BA CTPYKTypa

KannranoBara cTpykTypa KbM Kpas Ha ChOTBETHHS (PHMHAHCOB IIEpUOJ] € KaKTO CJeBa:

2008 r. 2009r. 31.03.2010r. Cmpyxkmypa na

cobcme.xanumai

INOKA3ATEJIN X. JIB. X. JIB. X. JIB. u nacusume 6%
1. CoOCTBEeH KanuTaJ B T.4. 18,161 18,915 19,439 88.23%
OcHOBeH aKIMOHEPEH KanuTal 12,066 12,066 12,066
Pesepsu 3,155 3,198 3,198
Harpynanu nedan6u/3aryou 2,940 3,651 4,175
2. Herexkyuiu 3agb/iKeHUs 762 171 467 2.12%
3. Tekylu 3a1bJIKeHUSA 3,003 2,350 2,127 9.65%
O01mo0 co0CTBEH KANMNTAJ H MACHBH 21,926 21,436 22,033
KoedunueHnT Ha puHaHCOBa aBTOHOMHOCT 4.824 7.503 7.494
KoedunueHT Ha 3a0IBXKHUIOCT 0.207 0.133 0.133
KoedunmenT Ha  peHTAOWIHOCT  Ha
COOCTBEHHUS KAIIUTa 0.024 0.040 0.027
KoedurrenT Ha peHTaOMIIHOCT Ha MACHBHTE 0.115 0.299 0.202
KoedunueHT Ha kanuraau3amms Ha
AKTUBHTC 0.020 0.035 0.024

Herexymmre wu TekymmTe 3aIbiDKEHUS OelekaT M3MEHEHHE B YacTTa OaHKOBH KPEIUTU U
3a]IbJDKEHHS] KbM CBBP3aHU JIUIIA.

IMocouenute Mo-rope rpyma MoKa3areld OOBbP3aHU C KAMUTAJIOBUTE PECYpPCH OMPEIEIIST
TEMIIOBETE Ha BBH3BPAlIaeMOCT Ha COOCTBEHHs M IPHUBJICUCHUS KamUTal M XapaKTepHU3Upat
¢uHaHCOBaTa CTAaOWMJIIHOCT Ha JPYXKECTBOTO, HEroBaTa CHOCOOHOCT Ja TEHepHpa MPUXOIU U

e()eKTHUBHO U3II0JI3BAHE HA KalUTAJIOBH PECYPCH.




2.2.2 UmyuiecTBeHa CTPYKTypa

NmymiectBenarta crpyktypa Ha bearapcka posza Cesromonuc AJ[ choTBeTcTBa Ha
cnenmdrkara Ha JEHHOCTTA My M € KaKTO CJIeJBa:
CTpykTypa CTpykTypa
2008 r. % 2009 r. % 31.03.2010r. CTpykTypa
IMOKA3ATEJIN X. J18. X. /8. X. J16. %

1. HeTekymim akTHBH B T.4. 16,947 77.29 16,458 76.78 16,281 73.89
MartepuaniHu 16,943 16,457 16,281
Hemarepuanuu 4 1 -
2. Tekylllu AKTHBH B T.4. 4,979 22.71 4,978 23.22 5,752 26.11
MartepuanHu 1,755 2,215 2,147
Biemanus 3,140 2,102 3,413
[TapyuuHu cpeacrsa 84 661 192
0010 aKTHBH 21,926 100.00 21,436 100.00 22,033 100.00

B crpykTypara Ha aKTUBUTE OTHOCHUTEIHHUSAT JSUT HA HETEKYIIMTE aKTHBH CE M3MEHS OT
76.78 % npe3 2009 r. Ha 73,89% xbM 31.03.2010 r. 3a cMeTKa Ha yBeJIMYEHHUE HA OTHOCHUTEITHHS IS

Ha TCKYHIUTC aKTUBH - OCHOBHO B 4aCTTa B3CMaHMUsI.

Ha 09.07.2009 2. opyyxcecmeomo e noonucano 002060p c¢ H3nvanumennama azeHyus 3a
Hacvpuasane HaA MAJIKU U CPEOHU NPEONPUAMUSA 34 NHPEOOCHAaBsAHe HA De36b3Me30Ha (hunancosa
nomowy; BGI61P0003-2.1.05 “Texnonozuuna mooepHusauyusa 6 20jemu npeonpusmus” no
Onepamuena npocpama “Pazeumue Ha KOHKYPEHMHOCNOCOOHOCMmMA HaA 0OvI2apckama
uxonomuxa 2007-20132.” 3a 3aKynysane Ha HO6u maodiem-npeca u ducmep A6MOMAmM U peEMOHM
Ha cvugecmeysamia czpaoa 3a mexHoa02UYHAMA MOOEPHU3AUUA HA MAOIEMHOMO NPOU3E00CHEO.
IIpeoocmasenama om Jlozosapawua opzan gunancoea nomowy e 6 pasmep Ha 49,96% om
OuaKeanume 00U OONYCMUMU PA3XO0U 3G U3NDIIHEHUE HA NPOEKma Koumo ca 6 pazmep Ha 2,964
X.16. 3a ocvujecmeasaHe HaA aeaHcoeo naauiane 6 pasmep Ha 20% om cmoiinocmma Ha
donycmumume pazxoou no NRPOEKmMa Ha OPYIHCeCcmeomo € u30adena GanKosa 2apanyus é noja3a Ha
H3nvanumennama azeHyus 3a MAiKu U cpeoHu npeonpuamus é pazmep nHa 296 xun.neea. Kom
damama HAa U320MEAHE HA HACMOAWUAM OO0KAAO OPYIHCECMEOMO € NOORUCAN0 002080p U C

uysHcOeCmpanern 00CMAGHUK U € OCbULeCIEUI0 a8aHCO8 npe6od 6 pazmep na 30% 3a docmaeka Ha

onucmep uHuA.



2.2.3.Pe3yJTaTH OT AeHHOCTTA HA IPY:KECTBOTO

Ilpe3s nocnemuute Tpu roamHu bwarapcka posa CeBromonmuc AJ]  mociemoBaTerHO

peanuzmupa MmoJIoKuTeIeH GUHAHCOB pe3ynTar (Tedanbda) oOIio oT IedHOCTTa CH, a Mo JACHHOCTH 3a

CBOTBCTHHUTEC IICPUOIN, KAKTO CJICABA:

2009.. 31.03.2009. | 31.03.2010e.

BGN'000) BGN '000| BGN '000
DUHAHCOB Pe3yJITaT OT OCHOBHA JCHHOCT 772 103 444
@duHaHCOB pe3ysTar OT PUHAHCOBA AEHHOCT 66 64 80
[Teyanba npeay naHbIU 838 167 524
Paszxon 3a nagpnu (84) - -
Hemna neuanéa 3a nepuoda 754 167 524

Crpsimo 6azucums nepuos npenxoxHara 2009 r. HeTHaTa medanda Ha JAPYKECTBOTO KbM
31.03.2010 . Genmexu pbCT OJHM30 TPU ITBTH - PE3yJTaT OT:

e  yBeJHMYEHHUS 00EM Ha MPUXOJUTE HA MPOJaKON Ha TabiaeTHH HOpMH.

®  yBeTMUYCHHS 00eM Ha MpoJakOM Ha GUTOXUMHUYIHU CyOCTaHIIH

® IIPOMEHHUTE B MMa3apHUTE IIEHN ChOOPa3HO KOHIOKTypaTa Ha (papMalieBTHIHNUS 1a3ap

Peanmusupanure pe3ynaraTd OT JAEHHOCTTa Ha JpyxecTBoTo 3a mepuoma 2009-2010 r.

CUCTEMATU3UPAHO CC MPCACTABAT IMMOCPEACTBOM CICIHUTE IIOKA3aTCIIN:

Cmoiinocm

Ilokazamenu 20092. 31.03.2009:z. | 31.03.2010e.
3a penmaduinocm
KoedunmeHT Ha pEHTAOMIIHOCT Ha COOCTBEHUS
KaIuTal 0.040 0.009 0.027
KoeunueHT Ha peHTaOUITHOCT HA TACHBHUTE 0.299 0.056 0.202
KoedunneHT Ha KanuTaau3anus Ha aKTUBHUTE 0.035 0.008 0.024
KoedunpeHT Ha peHTAOMIHOCT HA MPUXOAMTE OT
MPOAAKOU 0.060 0.058 0.133
3a epekmuenocm
KoedunueHT Ha eeKTHBHOCT Ha Pa3XOUTe 1.07 1.05 1.15
KoedunneHT Ha eeKTUBHOCT Ha IPUXOJIUTE 0.94 0.95 0.87
3a auKkeuoHocm
KoedunueHT Ha 001112 JIUKBHIHOCT 2.118 1.834 2.704
KoedurmenT Ha 6pp3a JTMKBHIHOCT 1.176 0.969 1.695
KoedunueHnT Ha aOCOIFOTHA JTUKBUHOCT 0.281 0.036 0.091




Bbrearapcka posza Cesromomuc AJl mpoBexa KOHCEPBATUBHA IOJIMTHKA 10 yIPABICHUE HA
JUKBUJHOCTTA, Ype3 IOJABPXKAHE HA ONTHUMAaJleH JHUKBHICH 3arac MapuYHd CPeAcTBa M 1o0pa

CIocoOHOCT 3a (PMHAHCHPAHE HA CTOIAHCKATa CH JICHHOCT.

2009e. 31.03.20092. | 31.03.20102.
BGN '000 BGN 000 BGN '000

HeTHu napu4Hy 0OTOLM OT ONEPATUBHATA JEHHOCT 993 (421) 19

HeTtau nmapuaau noronu o1/ (M3MOI3BaHH B)
WHBECTUIMOHHATA JENHOCT 156 645 (575)

Hernu napuynu motonw (M3MOI3BaHU B)/ OT
(uHaHCOBaTA JCHHOCT (572) (219) 87

Hemmno usmenenue na napuyunume cpeocmea u
napuyHU eKeUeaNeHmMuU 577 5 (469)

CoOcTBeHUTE OOOPOTHHM CPEACTBA OCTaBAaT OCHOBEH M3TOYHHK Ha ()MHAHCHUPAHE KAKTO Ha
MPOU3BOJICTBEHATA TaKa M Ha WHBECTUIIMOHHATA NEHHOCT. J[py>KECTBOTO yIpaBisiBa JIMKBHIHOCTTA
Ha aKTHBHATE W TACHBHUTE CH UYpe3 3aIBIO0YCH aHAW3 Ha CTPYKTypara M JUHAMUKATa UM U

IIPpOTrHO3MpPaHE Ha 6T>I[CHII/ITC BXOJAIIN U U3XOIAIIHN IMMapUIHU TOTOLH.

3. OUHAHCOBU HHCTPYMEHTH H YIIPABJIEHUE HA ®HUHAHCOBHUA PUCK

(Ilpenpamxa kvm Ilpunoscenue 31 _om Ilpunoscenusma na MPO 3a nepuoda 3asvpuieauy na

31.03.20102.)

4.BAZKHU CBBUTHUA 34 ITIEPUHONA MEK/TY JATATA HA BAJIAHCA U JIATATA
HA H3TOTBAHE H ITPHEMAHE HA JIOKJTAJIA 34 JEHHOCTTA

He ca macThnmiIm HUKAKBU CHOUTHS ,KOUTO aa Ca HACTBIIMJIM CJICH JdaTaTa Ha OajaHca H

Jararta Ha U3TOTAHC Ha HACTOAIIHA I[omaz[.

_ SJEHCTBHA B OBJIACTTA HA HAYYHOH3C/IEJOBATE/ICKATA H PA3BOHHA
JAEHHOCT

B "Brarapcka po3za Cesrononuc"AJl HsIMa HapaBEeHU U3CIEIBAHUS U PEATU3UPAHU IPOEKTU

B 00JlacTa Ha HAyYHOM3CIIEIOBATEIICKATA M Pa3BOHATA JIEHHOCT.

6. IIPEJABHK/ITAHO PA3BHTHE HA “BBJITAPCKA PO3A CEBTOITOJIC” AJ
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[Ipensmwxnanoro pa3surne Ha “briarapcka po3a Cesronmommc”AJl e cpobpaseHo ¢ obmiara
KOpITOpaTHBHA CTPATETHs 3a pa3BUTHE Ha ApyKecTBarta oT rpymnara Ha Codapma.
OCHOBHH HaNPaBICHUS:

e JlonmuTuka Ha 3ama3BaHe HAa OCHOBHATa NEHHOCT M OCUTYpsBaHE Ha (hPMHAHCOBA
CTaOMIIHOCT;

e Upes mpecTpyKTypupaHe Ha CHIISCTBYBAIIUTE PECYpCH M 3aKyIlyBaHE Ha HOBO
TEXHOJIOTHIHO 000pypBaHe, KAaKTO M M3rPa)kIaHe HA HOBH IPOU3BOJICTBEHH OOCKTH,
Jla ce 3amas3y U pa3iupu o0emMa Ha IIPOU3BOJICTBO;

e 3ama3BaHe YHCIEHOCTTa HA IIEpCOHANa KaTo IIe MpOABDKAT Ja Ce ThPCAT
BB3MOKHOCTH 32 JONBIHHUTEIHA ONTHMHU3AIMS, CHOOPa3HO HEOOXOIMMOCTTa Ha
MPOM3BOJICTBEHATA MpOrpaMa H HOBOMPUAOOUTOTO 00OpyJBaHE OT OOCITYy>KBAIll
MIEPCOHAJ KaTo Opoi ¥ KBaTU(UKAIIHS.

Ot kpas Ha 2008 T. HETaTHBHO BJIMSHUEC BBPXYy HMKOHOMHYECKaTa OOCTaHOBKA B CTpaHAaTa
OKa3Ba CBETOBHATA MKOHOMHYECKa M (pUHAHCOBa Kpu3a. PHKOBOJACTBOTO Ha NPYKECTBOTO TEKYIIO

HaOmro/laBa Kak ce pa3BHBa CTONAHCKaTta cpelda B pe3yiraT Ha KpuzaTta W [OpeABHKIA

IpeJIpUEeMaHeTo IOHE Ha CIEJHUTE MEPKH 32 OIPAaHUYaBAaHE HA HETATUBHUTE IOCIIEAMLIU:
e onTuMH3HpaHe Opos Ha MepCOHANA ¥ NOBUINaBaHEe Ha e)EKTUBHOCTTA HA TPYAA;
®  TEKyl] KOHTPOJI BBPXY Pa3XOJUTE;

® ThpCCHE Ha HOBH BB3MOXKHOCTM 3a pa3lIMpsiBaHE Ha NPOJYKTOBaTa JIHCTa 0

MAaKCHUMAJIHO M3II0JI3BAHE HA CHINCCTBYBAIIUTE IIPOU3BOACTBCHU MOIITHOCTH.

LlenTa Ha PHPKOBOACTBOTO € /1a C€ OCHTYPH pa3yMHO 3ara3BaHe Ha 00eMuTe Ha JeHHOCTTa U

MOKa3aTCJIMTE Ha IPYIKECTBOTO.

TIABEH CYETOBOJHIET: ([,

Aaruna Juvumposa / sunaic. Pocen WA_ —
A5 LT

2, \
P 2
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