
1. flpnJimKeHHH K'bM HHIIJlBBII.llYaJIBHHT cbHH3HCOB OTqeT 

(a) 06II(a nncl»opMao;nH 

MEH ID-IBECTM'bHT fPYIT A)l, 

.HH,D,mm,zy AJIEH <l>MHAHCOB OT1ffiT 

3A IIEPI10)J,A K'hM 31 t~.eKeMBpH 2013 r. 

Me)J(,li,HHIDIT HH)I.HBH,IzyaJieH <l>HHaHCOB OT'HIT BKJUO'IBa OT'IeT Ha APYJKCCTBOTO ,,MeH 
I1HBeCTM'bHT rpyn" A,[{,(npaBOnpHeMHHK) Ha"<l>Ha EMrapiDI"EA,[( . 

OcHOBHaTa ACHHOCT Ha APYJKCCTBOTO e B o6nacTTa Ha noKYfiKaTa H npOAIDK6aTa Ha 
HC,ll.BIDKHMH HMOTH, napu;enH H 3CMe,ll.encKa 3CMJI, OT,ll.aBaHe nOA HaeM Ha HM)'UJ,CCTBO, KaKTO H 
KOHCynTaHTCKH ycnyrH. 

,MeH I1HBeCTM'bHT rpyn" A,[{,(npaBonpHeMHHK) Ha"<l>Ha EMrapiDI"EA,[( e BnHCaHa B perHcnpa 
Ha nproBCKHTe APYJKCCTBa npH eo<t>HHCKH rpa.D.CKH C'bA c pemeHHe .N2 1 OT 31 /03/2005 no 1>-A· 
3662/2005 r ., napT. HOMep 92302, TOM 1203, per. 1, CTp. 89, EYJieTAT 131401376 c 
yqpe,ll.HTeneH KanHTaJI OT 50 000 nB., pa3npe,ll.eneH B 5000 06HKHOBCHHH nOHMCHHH aKI.J;HH C npaBO 
Ha mac C HOMHHaJI 1 0 neBa BCHKa C,ll.Ha. ,[(p}'JKCCTBOTO Ce ynpaMHBa H npe,ll.CTaBnHBa OT 
MarAaJIHHH Hm<anaoc MaprapHTH. 
, MeH I1HBeCTM'bHT rpyn" A,[(,(npaBonpHeMHHK) Ha"<l>Ha EnnrapiDI"EA,[( (,[(pYJKeCTBOTO) e 
aKI.J;HOHepHo APYJKeCTBO 100% qacTHa co6cTBeHOCT. EAHOnH'IeH co6cTBeHHK Ha KanHTa.na e "<l>Ha 
KopnopeHmnH" A,[(- rnpl.I;IDI. 

e pemeHHe N!!2 OT 1 Oil 0/2005 Ha ere, KanHTa.na Ha APYJKCCTBOTO e ysenH'IeH OT 50 000 nB Ha 
250 000 nB., KaTO Ca H3,ll.a,ll.eHH HOBH 20 000 noHMeHHH aKI.J;HH C npaBO Ha mac C HOMHHaJI 10 neBa 
BCHKa e,ll.Ha. 
e pemeHHe N!!3 OT 09/ 10/2006 Ha ere, KaOHTaJia Ha APYJKCCTBOTO e ysenH'IeH OT 250 000 nB Ha 
700 000 nB., pa3npe,ll.eneHH B 700 000 6pOH noHMeHHH aKI.J;HH C npaBO Ha mac HOMHHaJIHa 
CTOHHOCT 1 neB BCHKa e,ll.Ha , '1pe3 H3,ll.aBaHe Ha HOBH 450 000 6pOH noHMeHHH aKI.J;HH C npaBO Ha 
mac C HOMHHaJI 1 neB BCHKa e,ll.Ha. 
C perneHHe N!!4 OT 04/12/2006 Ha CfC e BOHCaHa rrpo~uma KaTO ,ll,p)I)KeCTBOTO IIpO,ll,"biDKaBa 
AeHHOCTTa CH KaTo aKI.J;HoHepHo APYJKeCTBO c <l>HpMa "<l>Ha EnnrapiDI" A,[(. BnHcaHa e H npoMJIHa 
Ha BHAa Ha aKI.J;HHTe OT noHMeHHH c npaBo Ha mac Ha 6e3Ha.JIH'IHH aKI.J;HH. 
e pemeHHe .N2 5 OT 16/04/2007 Ha ere, ApYJKeCTBOTO CTaBa ny6nH'IHO no CMHC'bRa Ha 'ln.1J 0 OT 
3IIIlW(. 
e pemeHHe .N2 6 OT 03/08/2007 Ha ere ce 3aJIH'IaBa KaTO 'lneH Ha C'bBeTa Ha AHpeKTOpHTe 
l-ha6ena XpHCTOBa Eo)I(Hlll(OBa H ce BDHCBa HOB 'lneH Ha C'bBeTa Ha AHpeKTopHTe ere<t>aH H.saHOB 
reoprHeB. 
e pemeHHe N!! 7 OT 14/ 11 /2007 Ha ere ce 3aJIH'IaBa KaTO 'InCH Ha C'bBeTa Ha AHpeKTOpHTe eTe<t>aH 

fuaHOB reoprHeB H Ce BnHCBa HOB 'lneH Ha C'bBeTa Ha AHpeKTOpHTe l1.3a6ena XpHCTOBa 
EmKH'IKOBa. 
Ha 04.07.2005 e CKJUO'IeHo cnopa3YMeHHe Me)J(,ll,y 06rn,HHa Xa,z:J.)KH,l(HMOBO H ",MeH liHBecTM'bHT 
rpyn" A,[(,(npaBOnpHeMHHK) Ha"<l>Ha EMrapiDI"EA,[{, c KOeTO CTpaHHTe ce C'bmaCHBaT ' qe rn.e 
o6eAHHHT o6rn,HTe cH ycHRIDI B pea.nH3HpaHeTo Ha npoeKTHTe "TeXHonapK - c.KonpHBneH" H 
' 'BaKaHI.J;HOHHO cenHUJ,e - c. KonpHMeH". 
Ha 13 .07.2005 r . ,,MeH liHBeCTM'bHT rpyn" A,[(,(npaBonpHeMHHK) Ha"<l>Ha EnnrapiDI" EA,[( 
C'bBMeCTHO c o6rn,HHa Xa,z:J.)KH,l(HMOBO yqpe.D.HBa Anrn.epHo APYJKeCTBO "IOHaHTHA KoHcTpaKlli'bHC 
eH,lJ. ,[(HBen'bnM'bHT" 00,[( C'bC CTpOHTenHa, HHBeCTHUHOHHa H HIDKeHepHHrOBa ,ll.eHHOCT. 
,[(nrn,epHOTO ApYJKeCTBO e perHCTpHpaHo B EnaroeBrpa,ll.CKIDIT oKp'b)KeH C'bA no <l>HpMeHo Aeno N2 
893/2005. oT 13.07.2005 r .. , napT. HOMep 397, TOM 11 , CTp. 35, EYJieTAT 101685476, c 
yqpeAHTeneH KanHTa.n OT 5000 nB., pa3npe,ll.eneH Ha 100 .D.Hna no 50nB., pa3npeAeneH M)')J(,lJ,y 

C'bAPY)KHHI.J;HTe KaKTO cne,ll.Ba : ,,MeH liHBeCTM'bHT rpyn" A,[(,(npaBonpHeMHHK) Ha" <l>Ha 
EnnrapiDI"EA,[(- 55 .D.Ma no 50nB paBHHBHW.H ce Ha 
2750 neBa H o6rn,HHa Xa,z:J.)KH,l(HMOBO- 45 .D.Hna no 50nB paBHHBHW.H ce Ha 2250 neBa. 



MEH MHBECTMbHT fPYTI A)J, 

MH,WffiM,L(Y AJIEH <l>MHAHCOB OTtffiT 

3A TIEPMO,UA K'hM 31 .neKeMBpH 20 13r. 

C pemeHHe NQ 574 oT 13.02.2007 Ha Enaroesrpa;::(cKH 0Kp'h)l(eH C'h,n: ce srrHca yaenHtieHHe Ha 

KarrHTana Ha "IOHaiiTH.n; KoHcTPaKlii'hHC eH,n: ,ll,HBeJI'hnM'hHT" OO,ll, oT 5 000 nesa Ha 339 000 nesa, 

c KOeTO ,MeH HimecTM'hHT fpyn" A,ll,,(npasonpHeMHHK) Ha"<I>Ha E'hnrapiDI"EA,ll, 3anHcBa HOBH 

3 680 .wma no 50 nesa sceKH, B'h3JIH3aiUH Ha o6ma cToiffiocT 187 000 nesa. 

(6) IlpHJIOiKHMH CT8H,n:apTH 

To3H HH.D:HBHJzyaJieH <l>HHaHCOB oTqeT e H3roTBeH B C'hOTBeTCTBHe c Me:>KJJYHapo,n:HHTe cTaH,n:apTH 

3a <l>HHaHCOBH O~eTH. 

P'hKOBO.D:CTBOTO He e ycTaHOBHJIO C'hi.QeCTBeHH pa31IHKH Me)l(.ll:y CTOHHocrra Ha HeTHHTe aKTHBH H 

<l>HHaHCOBIDI pe3yJITaT 3a fO.D:HHaTa, KaKTO Ca OTqeTeHH B T03H <l>HHaHCOB OTqeT H KaKTO 6HXa 6HJIH 

o~eTeHH c'bmacHo MC<I>O, npHeTH OT EsponeH.cKIDI C'hl03, npHIIO)l(HMH 3a 2010 r., TaKa KaKTO ca 

ny6nHK}'BaHH B O<l>H~HaJIHIDI secTHHK Ha EsponeH.cKIDI C'hl03 Ha aHrJIHHCKH e3HK. 

(B) JiaJa 38 H3rOTBHHe 

l1H.n;HBHJzyaJIHIDIT QlHHaHcos oTqeT e H3rOTBeH B XIDUI.D:H nesa. KaTo 6a3a 3a H3rOTBj{He e 

H3nOJI3BaHa HCTOpHtieCKa ~eHa. <I>HHaHCOBIDIT O~eT e H3fOTBeH B Ha~OHaJIHaTa BanyTa Ha 

Peny6nHKa E'hnrapiDI - 6'bJirapcKH neB. OT 1 jleyapH 1999 ro,n:HHa 6'hnrapcKIDIT nes e c <l>HKCHpaH 

Kypc K'hM espoTO: 1.95583 nesa 3a 1 espo. ToqHocrra Ha CYMHTe npe.n;cTaseHH B'hB Me)l(.D:HHIDIT 

HH,n:HBHJzyaJieH QlHHaHCOB OTqeT e XIDUI.D:H 6'bJirapCKH JieBa. 

,lJ,aTa Ha HH,n:H.n;yaJIHIDIT <f>HHaHCOB OT'IeT: 02.01.2Q14r. 

2. 0CHOBHH eJieMeHTH H8 C1feTOBOJlH8T8 DOJIHTHK8 

(a) Onepaquu c 'l)'iK.D:eCTpauua Ba.JI)'Ta 

C.n;enKHTe, oc'hmecTBj{BaHH s 'l)')l(.D.eCTPaHHa sanyrn ca npeH3qHCAABaHH B neBa no BaJIYTHIDI Kypc 

Ha u;eHTPaJIHaTa 6aHKa B .n:eHjl Ha c.n;enKaTa. ITapH'IHHTe aKTHBH H nacHBH, ,n:eHOMHHHpaHH B 

qy)l(.D:eCTPaHHa BanyTa K'hM ,n:aTaTa Ha 6anaHca ca npeH3qHcJieHH B nesa no 3aKJIJOqHTeJIHIDI 

BanyTeH KypC Ha I.J;eHTPaJIHaTa 6aHKa K'hM 30 CeiiTeMBpH 2013 ro,n:HHa. IlpOH3THllai..I.J;HTe OT TOBa 

KypCOBH pa31IHKH Ca npH3HaTH B OTqeTa 3a .D:OXO.D:HTe. 

(6) HMOTH, Mamaua, CbOpbiKeHHH a o6opy.n;oaue 

KaTo HMOTH, MamHHH H C'hOp'b)l(eHIDI ce oTqHTaT aKTHBH KOHTO OTrosapjJT Ha KpHTepHHTe Ha MCC 

16 H HMaT CTOHHOCT rrpH IIpH.n;06HBaHeTO paBHa HJIH nO-BHCOKa OT 700 JIB. AKTHBHTe, KOHTO HMaT 

CTOHHOCT nO-HHCKa OT nocoqeHaTa ce OT~aT KaTO TeKYI..I.J;H pa3XO.D:H 3a nepHO,n:a Ha npH.n;06HBaHe 

B C'hOTBeTCTBHe c o.n;o6peHaTa cqeTOso.n;Ha noJIHTHKa. BceKH HMOT, MamHHa HJIH C'hOp'b)l(eHHe ce 

ou;eHj{Ba npH npH.n;o6HBaHeTO MY no u;eHa Ha npH.n;o6HBaHe onpe.n;eneHa B C'hOTBeTCTBHe c 

H3HCKBaHIDITa Ha MCC 16. 

,ll,p~eCTBOTO e npHeno .n;a OT~a HMoTHTe, MamHHHTe, c'bop'b)l(eHHj{Ta H o6opy.n;saHeTo cne.n: 

rr'bpBoHalJaJIHOTO HM npH3HasaHe s C'hOTBeTCTBHe c MCC 16 no npeou;eHeHa CTOHHOCT 6e3 

BCHliKH HaTPynaHH aMOpTH3ai.J;HOHHH OTqHcJieHIDI H HaTPynaHa 3ary6a OT o6e3u;eHKa. 

fiOCJie.D:BaiUH pa3XO.D:H CB'bp3aHH C OT,n:eJieH HMOT, MamHHa, C'bOp'b)l(eHHe H o6opy,n:BaHe Ce OT~aT 
B }'BeJIHqeHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOfaTO e BepOjiTHO npe,n:npiDITHeTO ,n:a 

npH.n;o6He HKOHOMHtiecKH H3ro.n;H Ha;::( II'hpBoHaqaJIHO ou;eHeHaTa cTaH,n:apTHa e<f>eKTHBHOCT. B'hB 

BCHqKH OCTaHaJIH cnyqaH nOCJie.D:BaiUHTe pa3XO.D:H Ce ~TaT KaTO TeKYI..I.J;H 3a nepHO,n:a. 

HeTeKymHTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHe~ MeTo,n: 3a nepHo,n:a Ha oqaKBaHIDI 

nOJie3eH )l(HBOT, onpe,n:eJieH K'bM MOMeHTa Ha IIpH.n;06HBaHe Ha aKTHBa. 

Cpe,n:HIDIT noJie3eH )l(HBOT B ro,n:HHH 3a OCHOBHHTe rpyrrH HeTeKyi..I.J;H MaTepHaJIHH aKTHBH, e KaKTO 

cne,a,sa: 
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MEH llliBECTM'bHT fPYI1 A)J, 

11H,[(HBI1,UY AJIEH <1>11HAHCOB OTlffiT 

3A 11EPI10,lJ,A KDM 3 I ,neKeMBpH 20 13r. 

3eMHTe H pa3XO;:J:HTe 3a npUA06HBaHe Ha ;:J:bJifOTPaHHH aKTHBH He Ce aMOpTH3HpaT. l13nOJI3BaHUTe 

aMOpTH3ai.J,UOHHH HOpMH, Ce OCHOBaBaT Ha H3'1HCJieHIDI nOJie3eH :>KHBOT . 

(o) HeTeKy"-H ueMaTepaa.rtua aKTHBH 

KaTO HeMaTepHaJIHHTe aKTUBH ce OTqUTaT aKTHBH, KOHTO OTfOBapRT Ha onpe;:J:eJieHHeTO 3a 

HeMaTepuaneH aKTHB H OTfOBap.llT Ha KpHTepHUTe 3a OT'IUTaHe Ha HeMaTepHaJIHH aKTUBH 

<PopMynupaHu a MCC 38. 
Ilpu npH;:J:06UBaHeTO HM HeMaTepHaJIHUTe aKTUBH ce OT'IUTaT no ce6eCTOHHOCT. 

HeMaTepuanHure aKTusu ce OT'IHTaT cJieA npUAo6usaHeTO no ce6ecToifnocT naMaJieHa c 

HaTPynanarn aMopTH3ai.J,IDI u HaTPynanu 3ary6u oT o6e3I.J,eHKa. 

AMopTH3HpaT ce no JIHHeifHIDI MeTO.lJ: 3a cpoKa na onpe;:J:eJieHIDI noJie3eH :>KHBOT. 

(r) 06eJI(eHKa ua UeTeKY"-H MaTepHa.rtHH aKTHBH 

IlpH HaJIH'IHe Ha Cb6UTIDI H npOM.llHa B 06CTORTeJICTBa, KOHTO HH.lJ:HKHpaT, qe 6aJiaHCOBaTa 

CTOHHOCT Ha ;:J:bJifOTPaHHUTe MaTepHaJIHH H HeMaTepHaJIHH aKTHBH, e HeBb3CTaHOBHMa B paMKHTe 

Ha ;:J:eifHocTTa, ce H3Bbprnsa o6e3I.J,eHKa. 3ary6arn OT o6e3I.J,eHKa ce npu3Hasa 3a CYMaTa, c KORTO 

6aJiaHCOBaTa CTOHHOCT Ha;:J:XB'bpJI.ll B'b3CTaHOBUMaTa, KORTO npe;:J:CTaBJI.llBa nO-BHCOKaTa OT HeTHaTa 

npO;:J:IDKHa I.J,eHa Ha aKTHBa H CTOHHOCTTa My B ynOTPe6a. 3a I.J,eJIHTe Ha H3MepsaHeTO Ha 

o6e3I.J,eHKaTa, aKTHBUTe Ce rpynupaT ;:J:O B'b3MO)f(}f0 HaH-BHCOKa CTeneH Ha aHaJIHTH'IHOCT, 3a KO.llTO 

ca nanuue UAeHTu<\>uuupyeMH napH'IHH noToi.J,u. 

Boa sp'b3Ka c pa3nope;:J:6ure Ha MCC 36 "06e3I.J,eHKa Ha aKTusu" ,!W}')KeCTBOTO C'IHTa qe: 

l.He Ce OY:aKBa ;:J:a HaCT'bTIRT HeraTHBHH H3MeHeHIDI B cpe;:J:aTa, B KO.llTO pa60TH. 

2.BnTPelllHUTe OT'IeTH Ha ,!W}')KeCTBOTO He nOKa3BaT sepO.llTHOCT 3a HaMaJI.llBaHe Ha 

HKOHOMH'IeCKaTa H3fO;:J:a OT npHTe:>KaBaHUTe aKTHBH - Ha 6a3a Ha nporH03HTe 3a ,D.eHHOCTTa Ha 

,!W}')KeCTBOTO. 

(~) HuBecTHIJ,HH B ~1."-epua , acoi(HHpaua npe~npHHTHH a MaJII(HHCTBeua ~HJIOBe 

)J;'bJifOTPaHHHTe HHBeCTHQHH ca KaKTO CJie;:J:Ba: 

llomepno l.lp)?KeCTBO 

Acommpano np)?KeCTBO 

% llapeKTHO yqaCTHe B KaUHTaJia 
K'LM 31/12/2013/K'LM 31/12/2012 

55% 55% 

2% 2% 



(e) BuoecTaqaouua BMOTB 

MEH 11HBECTMbHT fPYTI A)J. 

YIH,11;11BH)J.Y AJIEH <l>YIHAHCOB OTlffiT 

3A TIEPHO)J.A K'bM 31 .neKeMBpH 2013r. 

,lW)')KeCTBOTO ue oT'IHTa HHBeCTH~HOHHH HMOTH cnmacuo MCC 40. 

(~) CTOKOBO-MaTepnaJIHH Janacu 

CToKoBo-MaTepHa.nHH 3anacH ca KpaTKOTPaHHH MaTepHa.nHH aKTHBH no.n: <PopMaTa ua: 
MaTepHa.nH, npH,n:o6HTH rnasuo qpe3 noKynKa H npe,n:ua3uaqeHH 3a npeKH npo,n:IDK6H. 
MaTepHa.nHHTe 3anacH ce o~emmaT no no-HHCKaTa OT ,n:ocTasnaTa croiiuocT HJIH HeTHaTa 
peaJIH3HpyeMa CTOHHOCT. 
,.[(ocTaBHaTa CTOHHOCT BKmoqsa CYMaTa OT BC~KH pa3xo,n:H no 3aKynysaueTo, npepa6oTKaTa, 
KaKTO H ,n:pyrH pa3XO.D:H, uanpaBeHH BbB Bpb3Ka C .D:OCTaBHHeTO HM .D:O CeraiiiHOTO CbCTOHHHe H 
MeCTOnOJIO)KeHHe. 
B nocne,n:CTBHe ce BKJDOqsaT B OTqeTHaTa CTOHHOCT Ha npo,n:a,n:eHHTe CTOKH npH npo,n:IDK6a no 
MeTo,n:a "cpe,n:uo-npererneua CToiiuocT" ua nocnniDIHTe MaTepHa.nHH 3anacH. 

(3)TbprOBCKH B .z.pyra B3eMaBHH 

Karo Kpe,n:HTH H B3eMaHHH B'h3HHKHaJIH nnpsouaqa.nuo B npe.n:npHHTHeTO ce KJiacH<l>H~HpaT 
B3eMaHHH Bb3HHKHaJIH OT ,n:HpeKTHO npe,n:OCTaBHHe Ha CTOKH, yCJiyrH, napH HJIH nap~HH 
eKBHBaJieHTH Ha ,n:e6HTOpH. 
llnpBonaqa.nuo Te3H B3eMaHHH H Kpe,n:HTH ce o~eHHBaT no ce6ecToiiuocT. 
Cne,n: nnpBOHaqaJIHOTO npH3HaBaHe Kpe,n:HTHTe H B3eMaHHHTa OT KJIHeHTH H .D:OCTaBqH~H, KOHTO Ca 
6e3 <l>HKCHpau na.n:e)K ce oT'IHTaT no ce6ecToiiuocT. 
Kpe.D.HTHTe H B3eMaHHHTa OT KJIHeHTH H ,n:ocTaB'llili.H, KOHTO ca c <l>HKcHpaH na.n:e)K ce oTqHTaT no 
aMopTH3HpanaTa HM cToiiuocT. E<PeKTHBHHHT JIHXBeH npo~eHT e opHrHHaJIHHHT npo~eHT 

onpe.n:eneu c .n:orosopa. 

KnM ,n:aTaTa ua T HH.D:HBH,n:ya.JIHHHT <PHHaucoB oTqeT ce npaBH npemep; 3a onpep;emme Ha 
o6e3~enKa OT uecn6HpaeMOCT.Onpe.n:e]Jj{HeTO ua o6e3~eHKaTa ce H3Bnprnsa ua 6a3a ua 
HH.D:HBH,n:yaJieH no,n:xo,n: 3a BCHKO B3eMaHe no perneHHe Ha pbKOBO.D:CTBOTO. 
,.[(aun~HTe 3a Bb3CTaHOBHBane ce npe,n:cTaBHT no opHrHHaJIHHH pa3Mep ua CYMaTa ua B3eManeTo. 
OTcpoqenHTe ,n:aH'hqnH aKTHBH ce npe,n:cTaBHT cnc cToH8ocT onpe,n:eneua cnrnacuo pa3Mepa ua 
BpeMeHHHTe pa3JIHKH. OTcpoqeuHTe ,n:aun~H ce ocqeTOBOMBaT 3a BC~KH BpeMeHHH pa3JIHKH 
Me)K.ll:y ,n:aubquaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa npeHOCHa CTOHHOCT KbM ,n:aTaTa Ha 
HH.D:HBH,n:ya.JIHHHT <l>HHaHCOB O~eT, KaTO Ce H3nOJI3Ba 6a.naHCOBHH MeTO.D: Ha 3a.ll:b]J)KeHHHTa. 3a 
onpe.n:e]Jj{He ua oTcpoqeHHTe ,n:aun~ ce nomBaT oqaKBaHHTe ,n:aun~ CTaBKH, e<PeKTHBHH npH 
THXHOTO 6n,n:e~.qo pea.nH3Hpaue. AKTHB no oTcpoqeHH ,n:aH'h~ ce npH3HaBa .n:o creneHTa, .n:o KOHTO e 
sepoHTHO .n:a HMa 6n,n:e~.qa o6naraeMa neqa.n6a, cpe~.qy KOHTO .n:a MoraT .n:a ce H3nomBaT 
uaMa.nHeMHTe speMeHHH pa3JIHKH. OTcpoqeHH ,n:auo~H ce npH3HaBaT Karo npuxop; HJIH pa3xo.n: H ce 
BKJIIOqBaT B HeTHaTa neqa.n6a HJIH 3ary6a 3a nepHo,n:a, OCBeH B cnyqaHTe, KOraTO ,n:aH'b~HTe 

npOH3T~aT OT onepa~HH HJIH Cb6HTHH, DpH3HaTH npe3 Cbl.qHH HJIH ,n:pyr OTqeTeH nepHO.D: 
,n:HpeKTHO B KanHTa.na. OTcpoqeHHTe ,n:aH'b~H ce OTqJ.~TaT ,n:HpeKTHO B KanHTa.na, KoraTo ,n:annK'bT ce 
oTuacH .n:o nepa, oTqerenH npe3 C'htqHH HJIH npe3 pa3JIHqeu oTqeTeH nepHo,n: ,n:HpeKTHO B KanHTa.na. 
,lWyrHTe B3eMaHHH ce npe,n:CTaBHT no ce6eCTOHHOCT. 
KaTo KpaTKocpoqHH ce KJiacH<l>H~paT B3eMaHHH KOHTO ca: 
- 6e3 <l>HKCHpau na.n:e)K 
- c <l>HKCHpau na,n:e)K H oCTanqeu cpoK .n:o na,n:e)Ka .n:o e,n:ua ro,n:Hna OT ,n:aTaTa ua <l>HnaucoBHH 
OTqeT 

KaTo ,n:bJirocpoqHH ce KJiacH<l>H~HpaT B3eMaHHH, KOHTO ca c <l>HKCHpau na,n:e)K H ocTanqeu cpoK .n:o 
na,n:e)Ka ua.n: e.n:ua ro,n:HHa oT ,n:aTaTa ua na.n:e)Ka. 



MEH HHBECTMbHT fPYTI AJJ: 
.HH}Uffili)zy AJIEH <l>HHAHCOB OTtffiT 

3A TIEPI10M K'hM 31 .neKeMBpH 20 13r. 

TbprosciGITe H .n.pyrH B3eMaHIDI ca npe.n.cTaBeHH no nnrnaTa HOMHHa.riHa CTOHHOCT KaTo ce 

npHCna,ll,HaT BCWIKH 3ary6H OT o6e3I..J;eHKa. 

(u) flapH'IHH cpe,li.CTBa B napH'IHH eKBBBaJieUTH 

llapH'IHH Cpe,ll,CTBa BKJllO'IBaT CaJI,ll,a no KaCOBH HaJIWIHOCTH H 6aHKOBH CMeTKH. 

(K) <DHH8HCOBH HHCTpyMCHTH 

<l>HHaHCOBHTe HHCTPYMeHTH Ha ,!W)')KeCTBOTO BKJTIO'IBaT napH'IHH cpe.n.cTBa B 6poH. H no 6aHKOBH 

CMeTKH, B3eMa.HIDI H 3a,ll,'bJDKeHIDI. PbKOBOACTBOTO Ha ,!W)')KeCTBOTO C'IHTa, qe cnpase;:vmsaTa u;eHa 

Ha <l>HHaHCOBHTe HHCTPYMeHTH e 6rrH3Ka .n.o 6a.riaHcosaTa HM CTOHHOCT. 

BarryreH pHcK 

BaJIYTHHTe c.n.errKH ce ocbru;ecTBHBaT B espo. ,!W)')KeCTBOTO He H3nOJI3Ba cneu;Ha.riHH <l>HHaHCOBH 

HHCTPYMeHTH 3a xe,ll,)KHJ)aHe Ha pHcKa, TbH KaTo ynoTPe6aTa Ha no.n.o6HH <l>HHaHCOBH 

HHCTPYMeHTH He e o6wmif.Ha npaKTHKa B Peny6JIHKa nbrrrapiDI. 

Kpe.n.HTeH pHcK 

<l>HHaHCOBHTe aKTHBH, KOHTO nOTeHI..J;HaJIHO H3JlaraT ,!W)')KeCTBOTO Ha Kpe,ll,HTeH pHCK, Ca 

npe,ll,HMHO B3eMaHIDI no npO,ll,IDK6H. ,!W)')KeCTBOTO e H3JIO)I(eHO Ha Kpe,ll,HTeH pHCK, B crryqaif qe 

KJIHeHTHTe He H3ruiaTHT CBOHTe 3a,ll,bJI)I(eHIDI . llOJJHTHKaTa Ha ,!W)')KeCTBOTO B Ta3H 06JiaCT e 

HaCO'IeHa KbM OCbiiJ.eCTBHBaHe Ha npO,ll,IDK6H Ha CTOKH H ycnyrH Ha KJJHeHTH C nO,ll,XO,ll,HIIJ.a 

Kpe,ll,HTHa penyTau;IDI. 

(JI) Ocuooeu KanuTaJI 

OcHOBHIDIT KanHTa.ri Ha ,!W)')KeCTBOTO e JaiiHca.H no HCTOpH'IecKa u;eHa KbM .n.aTaTa Ha 

perHCTPai..J;HH. 

( M) 3a,LI,'bJI~eBHH 

KnacH<t>Hu;Hpa.He Ha 3a,ll,'bJDKeHHHTa: 

• Karo KpeAHTH H 3a,ll,'bJDKeHIDI Bb3HHKHa.riH mpsoHa'la.riHO s npe.n.npHHTHeTO ce KJJacH<fmu;HpaT 

3a,ll,bJI)I(eHIDI Bb3HHKHa.riH OT ,ll,HpeKTHO npe,ll,OCTaBHHe Ha CTOKH, ycnyrH, napH HJJH napH'IHH 

eKBHBa.rieHTH OT Kpe,ll,HTOpH. 

llbpBOHa'la.riHO Te3H 3a,ll,'bJDKeHIDI H Kpe,ll,HTH Ce OI..J;eHHBaT no ce6eCTOHHOCT. 

Cne.n. nbpBoHa'la.riHOTO npH3HaBaHe Kpe.n.HTHTe H 3a,ll,bJI)I(eHHHTa KbM KJJHeHTH H .n.ocTaB'IHI..J;H, 

KOHTO ca 6e3 <l>HKCHpaH na,ll,e)l( Ce OT'IHTaT no ce6eCTOHHOCT. 

Kpe,ll,HTHTe H B3eMaHIDITa OT KJJHeHTH H ,ll,OCTaB'IHI..J;H, KOHTO ca C <l>HKCHpaH na,ll,e)l( Ce OT'IHTaT no 

aMopTH3HpaHaTa HM croH.uocT. E<l>eKTHBHHHT rrHXBeH npou;eHT e opHrHHa.riHIDIT npou;eHT 

onpe.n.eneu c .n.orosopa. 

• 3a.n.'bJDKeHHH KbM nepCOHaJI H OCHrypHTeJIHH opraHHI..J;ai..J;HH Ce KJiaCH<l>Hu;HpaT KaTO 

3a,ll,bJI)I(eHHH Ha npe.n.npHHTHeTo no noso.n. Ha MHHa.ri TPYA norro)l(eH OT HaeTHH nepcoHa.ri H 

CbOTBeTHHTe OCHfYPHTeJIHH BHOCKH, KOHTO Ce H3HCKBaT OT 3aKOHO,ll,aTeJICTBOTO. CbrJiaCHO 

H3HCKBaHHHTa Ha MCC ce BKJIIO'IBaT H Ha'IHcrreHHTe KpaTKocpo'IHH .n.oxo.n.H Ha nepcoHana c 

npOH3XO,ll, HenOJI3BaHH OTnyCKH Ha nepCOHa.ria H Ha'IHCJieHHTe Ha 6a3a Ha ,ll,eHCTBaiiJ.HTe CTaBKH 3a 

OCHrypHBaHe, OCHfYPHTeJJHH BHOCKH BbpXy Te3H ,ll,OXO,ll,H. ,!W)')KeCTBOTO HHMa npHeTa nOJJHTHKa ,ll,a 

Ha'IHCJIHBa ,ll,bJJrocpo'IHH .n.oxo.n.H Ha nepcoHana. 

• OTcpoqeHH .n.aHb'IHH nacHBH ce npe.n.cTaBHT cbc CTOHHOCT onpe.n.erreHa CbrnacHo pa3Mepa Ha 

speMeHHHTe pawHKH. OTcpoqeHHTe .n.aHbi..J;H ce OC'IeTOBOMBaT 3a BCH'IKH speMeHHH pawHKH 

Me)l(,ll,y ,ll,aHb'IHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa npeHOCHa CTOHHOCT KbM ,ll,aTaTa Ha 



MEH MHBECTMbHT fPYIT A)J, 

m-I,ZJ,HBM,DY AJlEH <l>ill-IAHCOB OTlffiT 

3A IIEPMO,[(A KDM 3 I ,neKeMspH 2013 r . 

HH)l,HBii.lzyaJIHIDIT <i>HHaHCOB OT'IeT, KaTO ce H3nOJI3Ba 6aJiaHCOBIDI MeTO,ll; Ha 3a,D;'bJDKeHIDITa. 3a 

Onpe,n;emlHe Ha OTCpoqeHHTe ,ll;aH'bQH Ce nOJI3BaT oqaKBaHHTe ,n;aHDqHH CTaBKH, e<t>eKTHBHH npH 

TSIXHOTO 6'h,D;ell(O peaJIH3HpaHe. OrcpoqeHH ,n;aHDQH Ce npH3HaBaT KaTO npHXO,ll; HJIH pa3XO,ll; H Ce 

BKmoqBaT B HeTHaTa neqan6a HJIH 3ary6a 3a nepno,n;a, ocBeH B c.rryqaHTe, KoraTo ,n;aH'bQHTe 

npOH3TWJaT OT onepaQHH HJIH C'b6HTIDI, npH3HaTH npe3 C'bll(IDI HJIH ,n;pyr OTqeTeH nepHO,ll; 

,D;HpeKTHO B KanHTaJia. OrcpoqeHHTe ,n;aHDQH Ce OTqHTaT ,D;HpeKTHO B KanHTaJia, KOfaTO ,n;aH'bK'bT ce 

OTHacx ,n;o nepa, OT'IeTeHH npe3 C'bll(IDI HJIH npe3 pa3JI}{qeH OT'IeTeH nepno,n; ,n;npeKTHO B KanHTaJia. 

• TeK)'lll;H ,n;aH'bWH 3a,D;'bJDKeHIDI ca 3a,D;'bJDKeHIDI na npe,n;npiDITHeTO B'bB Bp'b3Ka c npHJiaraHeTO 

na ,n;aHDqnoTo 3aKOHo,n;aTeJICTBO. ITpe,n;cTaBeHH ca no CTOHHOCTH B C'hOTBeTCTBHe c npaBHJiaTa na 

C'bOTBeTHIDI ,n;aHDqeH 3aKOH 3a onpe,n;eAAHe Ha CTOHHOCTTa Ha BCeKH BH,n; ,n;aHDK. 

• ITpoBH3HH ce naqncAABaT no nau-,n;o6paTa npn6nn3HTenHa oQeHKa Ha pnKOBo,n;cTBoTo Ha 

npe.n.npiDITHeTO no nOBO,ll; Ha KOHCT.p}'KTHBHH H npaBHH 3a,D;'bJDKeHIDI B'b3HHKH8JIH B pe3yJITaT Ha 

MHHaJIH C'b6HTIDI. 

KaTo KpaTKOcpoqnn ce KJiacn<t>nQHpaT 3a,D;'hiDKeHIDI KOHTO ca: 

- 6e3 <t>HKcnpaH na,n;e)l( 

- C <i>HKCHpaH na,D;e)l( H OCTaT'bqeH CpOK ,D;O na,D;e)l(a ,D;O e,n;Ha fO,ll;HHa OT ,n;aTaTa Ha HH)l,HBii.lzyaJIHIDI 

<t>HHaHCOB OT'IeT 

KaTO ,ll;'bJifOCpoqHH ce KJiacH<t>HQHpaT 3a,D;'bJDKeHIDI KOHTO Ca C <i>HKCUpaH na,n;e)l( H OCTanqeH CpOK 

,n;o na,n;e)l(a Ha,n; e,n;Ha ro,n;uHa OT ,n;aTaTa Ha na,n;e)l(a. 

ITo.rryqenHTe 3aeMu mpBonaqaJIHO ce OT.pa3XBaT no CTOHHOCT na B'b3HUKBaHe, naMaJieHa c'bc 

C'hOTBeTHHTe pa3xo,n;n no c.n;enKaTa.. Cne,n; n'hpBonaqaJIHO OT.pa3XBaHe, no.rryqeHHTe 3aeMH ca 

npe,n;cTaBeHH no aMOpTH3UpaHa CTOHHOCT, KaTO BCXKa pa3nUKa Me)l(,ll;y CTOHHOCTTa Ha B'b3HHKBaHe 

u nocne.n;BamaTa oQeHKa ce OT.pa3XBaT B oTqe-ra 3a Bceo6XBaTHIDI ,n;oxo,n; npe3 nepno,n;a Ha 

B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<t>eKTHBHIDI JIHXBeH npOQeHT 

(n) flpHXO,ll;H 

,Z:Wy)l(eCTBOTO OT'IHTa reeymo npHXO,ll;HTe OT o6uqaifHaTa ,n;eHHOCT no BH,n;OBe )J,eHHOCTH. 

ITpH3HaBaHeTO Ha npHXOAHTe ce H3B'hpmBa npn cna3BaHe Ha npne-raTa cqe-roBo,n;Ha noJIHTHKa 3a 

cne,n;HHTe BH.n;OBe npHXo,n;u: 

flpHXO)J,H OT npO,ll,a)l(6a Ha CTOKH , H ,n;pyru aKTUBH - npu npeXB'bpAAHe C06CTBeHOCTTa H 

npe,ll,aBaHe Ha C'bOTBeTHHTe aKTUBH Ha Kynysaqure. 

ITpn U3B'bpmBaHe Ha KpaTKocpown ycnyrn ce npu3HaBa B OT'IeTa 3a Bceo6XBaTHIDI ,n;oxo,ll, 

nponopQuonanno Ha cTenema na U3B'hpmBaHe Ha ycnyraTa K'bM ,n;aTaTa Ha 6anaHca. CTenema na 

H3B'bplllBaHe ce onpe,n;eAA B'b3 OCHOBa Ha npoyqBaHe 3a H3B'bpiDeHaTa pa6oTa. KoraTO C'bll(eCTBysaT 

3HaqnTeJIHH HeXCHOTH OTHOCHO nOII)"'aBaHeTO Ha npHXO,D;a, He Ce npU3HaBa npHXO,ll;. 

ITpHXo,n;HT.e ce oTqHTaT na npuHQuna Ha TeKymo HaqncAABaHe. 0QeHXBaT ce no cnpaBe,n;nUBaTa 

CTOHHOCT Ha no.rryqeHOTO HJIH no,n;Jie)l(all(O Ha no.rryqaBaHe. 

(o) PaJXO,IJ,H 

,lW~eCTBOTO OTqHTa TeKYII(O pa3XO,D;HTe 3a ,n;eHHOCTTa no HKOHOMWJeCKH 

K'hM pa3XO,D;HTe 3a ,n;eHHOCTTa Ce OTHaCXT H <t>HHaHCOBH pa3XO,D;H, KOHTO ,n;p~eCTBOTO OTqHTa H Ca 

CB'bp3aHH C o6nqaifHaTa ,n;eHHOCT. 

,lW~eCTBOTO e npueJIO cqeTOBO,D;Ha OOJIHTHKa )J,a OT'IHTa KaTO H3B'bHpe,n;HH pa3XO)J,H CaMO TaKHBa 

pa3XO,D;U, KOHTO ca XCHO OTrpaHuqeHH OT 06WiaHHaTa ,n;eHHOCT H nopa,n;H KOeTO He Ce oqaKBa ,n;a ce 

OOBTapXT qecTO. 

Pa3xo,n;HTe ce oTqHTaT na npuHQuna na TeKymo naqncMBaHe. 0QeHXBaT ce no cnpaBe.n;nuBaTa 

CTOHHOCT Ha OJiaTeHOTO HJIH npe,n;CTOXII(O 3a OJiall(aHe. 



MEH IDIBECTMbHT fPYIT A)J. 

illi,ZUffili}JY AJIEH <I>.l1HAHCOB OTliET 

3A ITEPH:OM K'hM 31 ,neKeMBpH 2013r. 

HerHHTe ~HHaHcosu pa3xo~u sKmOqsaT npuxo~u u pa3xo~u oT nuxsu u ~pyru ~HHaHCOBH 
npHXO~H H pa3XO~H. 

I1pHXO~HTe OT RHXBH Ce npH3HaBaT B OTqera B MOMeHTa Ha B'h3HHKBaHe, KaTO ce B3eMa B npe~BH,[( 
e~eKTHBHIDI ~OXO.IJ. OT aKTHBa. 

Pa3XO~HTe 3a RHXBH, B'h3HHKHMH OT OTHOIIIeHIDI TIO ~HHaHCOB RH3HHr Ce ocqerOBO~HBaT 
llOCpe~CTBOM MeTO~a Ha e~eKTHBHIDI nHXBeH npou,eHT. 

(n) ,ll,au'L'IHO ooJiaraue 

)J,aH'hK'hT B'hpxy neqan6arn 3a ro~uHaTa BKmoqsa TeKYIIJ, u oTcpoqeH ~aH'hK. TeKyli.I,Hj{T ~aH'hK 

BKnJOqsa C)'MaTa Ha ~aH'hKa, KOXTO cne~Ba ~a ce nnan1. Bopxy o6naraeMa neqan6a 3a nepuo~a B'h3 

OCHOBa Ha e~eKTHBHaTa ~aH'hqHa CTaBKa HnH ~eHCTBall.l,a TaKaBa B ~eHj{ Ha H3rOTBXHe Ha 6anaHCa 

H BCHqKH KOpeKIJ,HH B'hpxy ~'hJDKHMIDI ~aH'hK 3a MHHanH rO.IJ.HHH. 

()rcpoqeHHHT ~aH'hK ce H3qucnxsa qpe3 npunaraHe Ha Mero~a Ha 6anaHCOBHTe nacusu Bopxy 

BCH'IKH BpeMeBH pa3nHKH Me:>K,Zzy 6anaHCOBaTa CTOHHOCT C'hmaCHO cqeTOBO~HHTe OTqeru H 

CTOHHOCTHTe, H3qucneHH 3a ~aH'hqHH u,enu. 

()rcpoqeHUfl ~aH'hK Ce H3qHCnxBa Ha 6aJaTa Ha ~aH'hqHHTe CTaBKH, KOHTO ce oqaKBaT ~a 6o~aT 

~eucTBali.I,H, Koraro aKTHB'hT ce peanu3upa unu 3~'h.lDKeHHeTo ce noracu. E~eKT'hT B'hpxy 

OTcpoqeHHj{ ~aH'hK OT npOMXHa Ha ~aH'hqHHTe CTaBKH Ce OTqHTa B OTqera 3a BCe06XBaTHIDIT 

~oxo~, c H3KmOqeHHe Ha cnyqaHTe, KoraTo ce OTHacH ~o C)'MH, npe~sapHTenHo HaqucneHH unu 

OTqeTeHH ~HpeKTHO B C06CTBeHHj{ KaiiHTM. 

()rcpoqeH ~aH'hqeH aKTHB Ce npH3HaBa CaMO ~0 pa3Mepa, ~0 KOHTO e BepOHTHO nonyqaBaHeTO Ha 

6o~eli.I,H ~aH'hqHH neqan6H, cpell.l,y KOHTO MO)I{e ~a Ce OllOR30TBOpHT HeH3llOR3BaHHTe ~aH'hqHH 

3ary6H HnH .IJ.aH'bqeH Kpe.IJ.HT. ()rcpoqeHHTe ~aH'h'IHH aKTHBH Ce HaManxBaT B C'hOTBeTCTBHe C 

HaMMeHHeTO Ha BepOHTHOCTTa 3a peMH3HpaHe Ha ~aH'hqHH TIOR3H. 

(p) CqeTOBOJJ.HH noJIHTHKH, npu6JIH3HTeJIHH cqeTOBOJJ.HH ou:euKH u rpemKH 

• ITpuno)l{eHHero Ha Me:>K,ZzyHapo~HHTe cqeroso~HH CTaMaPTH H3HCKBa OT poKOBO~CTBOTO 

~a npuno)J(Jf Hj{KOH cqeroso~HH npe~nono)l{eHIDI H npu6nH3HTenHH cqeroso~HH ou.eHKH 

npH H3rOTBHHe Ha HMHBH~MHIDIT ~HHaHCOB OTqeT H npH onpe~enxHe Ha CTOHHOCTTa 

Ha HHKOH OT aKTHBHTe, nacusHTe, npuxo~HTe H pa3xo~HTe . BcH'IKH Te ca H3B'hprneHH Ha 

OCHOBaTa Ha HaH-~06paTa npeu,eHKa, KOHTO e HanpaBeHa OT poKOBO~CTBOTO K'hM ~aTaTa Ha 

H3rOTBHHeTO Ha HMHB~MHIDIT ~HHaHCOB OTqeT, )J,eHCTBHTenHHTe pe3ynTaTH 6uxa 

MOrnH ~a Ce paJnuqasaT OT npe~CTaBeHHTe B HaCTOHID;Hj{T HMHB~MeH ~HHaHCOB 

oTqer. 

(c) 0TqeT 38 napuqUHH DOTOK 

ITpuera nonHTHKa 3a OT'IHTaHe u npe~cTaBHHe Ha napH'IHHTe noTOIJ.H no npeKHj{ Mero~. 

I1apU..HHTe TIOTOIJ,H ce KnacuqHfl.J;HpaT KaTO napH'IHH TIOTOIJ.H OT: 

• OnepaTHBHa ~eifHocT 

• MnsecTHIJ,HOHHa ~eHHOCT 

• <l>HHaHCOBa ~eHHOCT 

(T) 0TqeT 1a npoMeHHTe B coocTBeHHB KanHTaJI 
ITpueTa e cqeroso~Ha nonHTHKa ~a ce H3rOTBH oTqera qpe3 BKnJOqsaHe Ha : 

HerHa neqan6a u 3ary6a 3a nepuo~a 

Can~oTo Ha Hepa3npe~eneHaTa neqan6a KaKTo H ~BIDKeHIDITa 3a nepuo~a 

BcH'IKH CTaTHH Ha npHXO~H HnH pa3XO~H, neqan6a HnH 3ary6a, KOHTO B pe3ynTaT Ha ~eHCTBali.I,HTe 

MCC ce npu3HaBaT ~upeKTHO B co6cTBeHIDI KanHTan. 



MEH lffiBECTMbHT fPYIT A)J, 

l1I-I)];ill3li)J,Y AJIEH <I>IffiAHCOB OTtffiT 

3A ITEPliO)J,A K'bM 31 .neKeMBpH 20 13r. 

KyMynaTHBeH e<t>eKT oT npoMemrre B C'leTOBO~Ha noJIHTHKa u <l>~aMeHTa.JIHlf rpeiiiKH B 
C'hOTBeTCTBHe c MCC 8. 

IIpeXB'bpruJHe u pa.3npe~eJieHlfe Ha KanHTan Me)f()l.)' co6cTBemn.J.HTe. 

HacThnHJIHTe npoMeHH B pe3ynTaT Ha BC~KH H3MeHeHue no BC~KH eneMeHTH Ha co6cTBeHIDI 
KamiTan. 

3.1IOD'bJIHHTeJIHa HHcbOpMaUHH K'bM CTaTHHTe Ha HHllHBHID'aJIHHHT cbHHaUCOB OT'IeT 

3.1 EaJiauc: 

(a) KLM 31112/2013 H 31112/2012 UeTeKyiQH MaTepHa.riBH H HeMaTepHa.rJHH aKTHBH BKJIIO'IBaT: 

]eMU KoMmompu Cl.ofYbJ~Ce Tpancnop J{pyzu P-ouJa 06U(O 
llUR mnu npuoo6. 

..................................................................... ,_,, , ... naj{MA 
Om11emna cmounocm 

····-····-·--··--····- ·············-······ ···-····-···········-··-····-·· 
CllJIJJ.O 31.12.2012 264 0 0 0 6 0 270 .............................. . 

TiocnniDIH 0 0 0 0 0 0 0 

Jhne3Jlu 0 0 0 0 0 0 0 
·-··················--·········----------· ···-------·-········· -···-·---···----····- -----------··-······ ········---·-··'"""""' 

J}p~gg~~I.<~ 0 0 0 0 0 0 0 
·············································-········· 

CllJIJJ.O 3112.2013 264 0 0 0 6 0 270 
A 

········-·--···--······ 
CaJIJJ.O 31.12.2012 0 0 0 0 3 0 3 

TiocnniDIH 0 0 0 0 0 0 
... ··········-··-··--

lhne3JIH 0 0 0 0 0 0 

CaJIJJ.O 31.12.2013 0 0 0 0 4 0 4 

lifl.llancoBa cmounocm: 
·······························--···········-

31.12.2012 264 0 0 0 
: 2 0 266 ................ _ 

EanaHcoBa croibiocr KDM 264 0 0 0 2 0 266 

31.12.2013 

.[qly)l(eCTBOTO HMa orpaH~eHH npasa H~ ~'bJirOrpanHHTe MaTepHaJIHH aKTHBH 

(6) «<luuaucoou aKTuou: 

I1pe3 2005 r. ,,MeH .llimecTM'hHT fpyn" A.IJ:,(npaBonpHeMHHK) Ha"<l>ua EMrapiDI"EA.D: JaeynyBa 

425 6p. aKI.J.HH no 30 eBpO BC~Ka OT TID{ OT H3~aTeJICTBO "BeprHHa"A.lJ: -f'hpQIDI, 54627 rp. 

ConyH, yn.".51HuQoH"NQ 31, EaJIKaHcKH QeHThp. K'hM 31.3.20 12r. 6anaHCOBaTa HM CTOHHOCT e B 

pa.3Mep Ha 25 XIDI. JIB. 
Or 2005 r. ,MeH 11HBecTM'hHT fpyn" A)J. npHTe)l(aBa oT KanHTana Ha "IOHannt~ KoHcrpaKIII'bHC 
eH~ .lJ:HBeJI'bnM'hHT" 00.IJ: o6III,O 3 725 ,ll)IJia no 50 JieBa BCeKH, B'b3JIH3aiii,H Ha o6III,a CTOHHOCT 

187 000 JieBa. K'hM 30.09.2013r. 6anaHCOBaTa HM CTOHHOCT e B pa.3Mep Ha 187 XHJI. JIB. 

(B) K'bM 31lleKeMBpH 2013r. H 31lleKeMBpH 2012r., Tbpi'OBCKHTe H llpyru B3eMaHHH BKJIIO'IBaT: 

3a nepuooa 3anepuooa 
TeKyiii,u B3eMaHIDI KbM KbM 

31.12.2013 31.12.2012 



MEH HHBECTMbHT rPYII A,lJ; 

11H)Uffil1,[(Y AJIEH <l>lffiAHCOB OTlffiT 

3A IIEPl10M KhM 31 ,lleKeMBpH 2013r. 

BleMauua 134 134 
..................................................... ································································· ..... ··············································~······· .. ····································································! 

_:::_9T llP98~~1.:1: - ---···--·····---------l---- Q ----+---- ___ 0 _____ __ 
- aBaHCH ··················-·--··- .......................... 1 .. .. Q _____ ·--·····j·····-····· 9 ................. ·--······ 
- ,D;aH'hlUi 3a B'h3CTaHOB~IBaHe 46 46 

···-·······-···········-·······--··--·--·-·····--···-·····-····----- ··············--·----·-·-·t···-· ···-··-·--·-··········--·····--·-··-·-····-·t- ··-·-···----·-· 

- B3eMaHIDI - CB'hp3aHH JIHIJ;a 88 88 

B3eMaHIDITa ca TeKylll.H IDIMa c H3TeK'hJI na.n;e)l( u ue e H3B'hprnsaua o6e3u;eHKa. 

(r) K'bM 31 ,n;eKeMopu 2013r. H 31 ,n;eKeMBpH 2012r., napuquuTe cpe,n;CTBa ca, KaKTo CJie,n;oa: 

3a nepuoiJa Kb.M 3a nepuoiJa Kb.M 

31.12.2013 31.12.2012 

Ilapwmu cpe,n;cTBa B 6pou - o6lll.o 252 252 

B !leea 252 252 
BM eG!lyma 

Ilapwmu cpe,n;cTBa B pa3nJialll.aTeJIHH 
CMeTKH B JieBa 

BcuqKo napuquu cpe,n;cTBa 252 252 

(A) cJ»uuaHCOB pe3yJIT3T 

_____ P._f!:!!:f!:'!.~f!f!_P.!.!Y.!!._I!!:_f!m ______ ··--··---·-_L__ _ _s;_'!!_f!!j_Ho~'!':-
<l>Huaucos pe3yJJTaT HeTO K'hM i (0) 
31.12.2012 
Te~y; -~~~:p~3y;;;T --;~- n~puo)i~- ~;,:; r------ --(-0)----··--··-·-····· 

31.12.2013 
·············-··-·--·--· ... ···-·· ........... _! __________ ···-·--··-·-·····-·-··-··--······ 

<l>UHaHCOB pe3yJJTaT HeTO 
30.12.2013 

K'hM i 
! 

(0) 

(e) K'bM 31 ,n;eKeMBpH 2013r. H 31 ,n;eKeMBpH 2012r., HeTeKylll.H H TeKylll.H TbpfOBCKH H ,n;pyrH 
33.n;bJiiKeHHH 

! 3a nepuoiJa Kb.M , 3a nepuoiJa Kb.M 

__ ________ __ ,____ JJ:!l_:2013 L__ _._1.!:J~~2o12 
!.!.f!!!!:.f!!'Y.'!1'! .. _ mo_m___ ••••••••••••l------ 22 •••••••••••••••••••••-••• J __ - ----22 __________ oooom 

3a,n;'hJI)I(eHIDI no no.rryqeuu 3aeMH OT \ I 
~~'!>P~?:!!~ . !!l.:l:~?: ............. .. --- - J___ !--
?.?:A~~!!~-~'!>~~P!>~!?:_~- ~!!:!!~~~!!I.:: _J _________ Q_______ +-- ____ _Q_ _________ _ 
9!~P<?~~!!~ .8?:~~~ ····-······ ............. ... j .................................. ?? .. _ .................................... ) .... ·-·········. . . 2.? _.... .. . 
T, ; 375 375 

~-KD=~~_j_ ~-j-------- 127-~-:---· 
3a.n;'hJI)I(eHIDI K'hM ocurypuTeJIHH I 
!!P~8!!P~!~ . ····-····-··-·-····j···--·-······ 

~!:lA~~l!.l.:f::S!_ !S'hM "-~P.~!!_aJia_ ___ .. _ ···--·--- -······ i 
··················-····-··-·-····---t-------···-··- ··························-······-······ 

!le!J!."!''!:.'!.l!.~t:!_¢"?~f!'!.lf!l:.(!.: .. '!:.: .. :: ...... . 

-=_K_o_En<?p_~!.~~_!:I._A~f:!!>~ --- ___ _ ---·-··· im·m-·-··-···--··-·-·-·--·--···· 

- .D.pyru ,n;aH'blUi 
T~~y;~:;;v{~~~~-~~ <f>uu.~~;HHr 0 0 



-- ---- --·-·--···----------- ·-------------------··-···------------··-····----·--·----------· ---··- ··----------------------·--··-·· ---·-····-·-·- -··- --··-·-···-· ------

3.2 0TlfeT Ja BCeo6xBaTHHHT J).OXOJJ. 

(a) IlpHXOJJ.H OT JJ,eHHOCTTa 

BH.U. npmw)l. 

! 248 ..................... -----1"·--- ...................... ___________ __ 

MEH lffiBECTMbHT fPYIT A,Z1, 

MH,lU1BH)J.Y AJIEH <I>MHAHCOB QTqET 

3A ITEPHOM K'hM 31 ,neKeMBpH 2013r. 

.......... ! .... -............. . 248 ---- ··--- 1 

3a nepuoiJa 1\bM 3a nepuoiJa 1\bM 

···················-·······- ·········-- - .......................... ············- ---1 !.!.:!.:::?!.!_ -_,_ !.!.:!.:::q~:-
r-!1P~9£1:H ~y-~!.!)'!:_1! _____________ _

1 
___________ Q_ __ ___ +- ____ _Q_ ········-··-···-····· . 

J!PY!:!'!!!P~2~~9.!!!P9~~21:! 1 0 ____ j_ . .. 9 __ _ 
BCUIIKO ··················,------ ----- 0 ----- 0 

(6) AJ.MHHHCTpaTHBHHTe pa3XOJJ.H BKJIIOlfBaT 

BH.U. pa3XO.lJ. 3a nepuoiJa 1\bM i 3a nepuoiJa 1\bM 

31.12.2013 I 31.12.2012 
~~~;~-;;-;~;;J;~~;-----.. --.. ----.. -- ---~ -o----------r ······· o-- -----

S~~~~~===L=J==J~:~-=-
~~-~~~~-~~-~:~~~BKH __ ___ --~------ 0 _L 0 

I!PY!:!'!P~:'<:QA!'! j ................................. 9 . . . ................... _Q _ .. . 
BCHlfKO 0 0 

(B) «<lHHaHCOBH pa3XOJJ.H HeTHH 

3a nepuoiJa 1\bM 

31.12.2013 ........ .. . .. ...................................................... ._ .. __ _ ............... - .......... _ ..................... - ............................ + .- .............................................................. _ 

! 3a nepuoiJa 1\bM 

!-- _ .1.!~!?..~~-q!. 2 
; 
; ................... ..! ........... .. Pa3XO)l.H JIHXBH ............................................................. _ ........... .. ............. -------------···--·- ............. ------ --·-·-----------··-

j 
--------------------- ------------------ ---~-------------·-

0 ................................................ - ~~~QA~ __ !!l:!<CH __ _ 

06~0 ! 0 

3. llpyra ODOBecTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 



4. CL6HTBH CJieAAaTaTa na 6aJianca 

MEH lffiBECTMbHT fPYIT A,[( 

HH,IU1Bl1,[(Y AJIEH <l>HHAHCOB OTtffiT 

3A ITEPHO,n:A KDM 31 .aeKeMBpH 20 13r. 

lliMa HaCTbiiHJIH KOpHrHp~H H HeropHrHp~H C'h6HTIDI CJie,ll, ,ll,aTaTa Ha 6anaHCa 

I1.H,ll,HBH,ll,)'aJIHIDIT qnmaHCOB OTt.IeT e H3rOTBeH Ha 02.01.2014 rO,ll,HHa 

CnCTaBHTen4~ l1.3n'hJI peKTop 

,D,IDIHa Eo.s~~~- ( .. fleTpoc IlHnopH,ll,HC _.... 
~-<>-----· 

~~---


