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CvOvpircaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANBATA U1 SATYBATA U IPYTUA BCEOBXBATEH lOX0OA4
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENIHU NPUNTOXKEHUA KbM ®UHAHCOB OTHET



OTYET 3A PUUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC AACUL,
Ha 31 MapT 2020r.

AKTUBU

HeteKywm aktnsm
NHBECTULIMOHHN MMOTH

AKTMBM B MpoLLEC Ha U3rpaxaaHe
Lpyru aktnem

Obujo HemeKywu akmueu

TeKyLwm aKTMBu
MatepuanHu 3anacu
TbpProBCKM 1 Apyru B3emaHusA
MapuyHm cpeactsa

O6wjo meKywu akmusu

OBLLO AKTUBU

COBCTBEH KANUTAN U NACUBU
COBCTBEH KANMUTAN

OcHoBeH KanuTan

MpeoueHbYHM pesepsu
MpemuiiHu 1 06wy pesepsu
HaTpynaHa neyan6a (3ary6a)
0Obuwo cobcmeeH kanuman

TeKywm nacusm

MacrBm No AOroBopM € KANEHTH
TbHProBCKM 1 ApYrn 334 b/IKEHUA
O6wo mekywu nacusu

OBLLO COBCTBEH KANMUTAN U NACBU

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

Mpuno- 31.03.2020 31.12.2019
XeHue
Ne BGN'000 BGN'000
3 19372 19372
4 1242 1242
5 7 7
20 621 20 621
7 1730 1806
8 63 72
9 324 283
2117 2161
22738 22782
10 19728 19728
10 432 432
10 473 473
10 1960 2005
22593 22 638
11 20 -
12 125 144
145 144
22738 22782

Toscnumennume npunodxcenuss Ha cmpanuyu om 1 00 27 ca Hepazdenna yacm om mo3u GUHAHCO8 omuem

13 Anpun 2020r. CocTasuren:

AkTue Cbpsucus EOO/
Kpacumupa MaHaotoBa — Ynpasuten

M3nbnHuTeneH anpekTop:

Onnan MNaHes



OTYET 3A NMEYANNIBATA UJIN 3ATYBATA U APYTUA BCEOBXBATEH 10X04

Ha AKTUB NPOMBPTUC AACUL

3a nepuoga ot 01 AHyapu 2020r. go 31 Mapt 2020r.

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

Mpwuno
)KZ Anyapu — Mapt fAHyapu - Mapt
2020r. 2019r.
Hue Ne
BGN'000 BGN'000
nPUXxoam
Mpuxogm oT Npoaarkém 13 147 2170
Mpuxoau oT npoaaxK6ém obuwo 147 2170
PA3XOo4un
Pa3sxopgu 3a matepuanu 14 (2) (4)
Pasxopam 3a BbHLWHM ycayrm 15 (77) (81)
Pa3sxogu 3a amopTusaums 5 - (1)
Pa3sxogu 3a Bb3HarpaxaeHus n oCUrypoBKu 16 (37) (39)
[Opyru pasxoam 17 - (2)
OTYeTHa CTOWHOCT Ha NPOAAAEHUTE aKTUBU U MaTepUaIHU
3anacu 13 (76) (1 666)
OnepaTMBHU pa3xoam obw,o (192) (1793)
Pe3ynTar oT onepaTuBHa geAHOCT (45) 377
®urHaHcoBK pasxoan 18 - (28)
®uHaHcoBu pasxoau 06w - (28)
Meuyanba (3a2yba)npedu obnazaHe ¢ daHdvYU (45) 349
[aHbum BbpXy Aoxoaa - -
HetHa neuyan6a / 3ary6a 3a nepuoga (45) 349
OBLL, BCEOBXBATEH JOXO/, 3A MEPMOJA (a5) 349
OcHoeeH HemeH 00x00 Ha akyus (8 nesa) -0.021 0.159

Tosicnumennume NPUTIOJICEHUA HA CmMparuyu on 7 00 27 ca Hepas’defma uacm ont mo3u (j)uHchoe omueni

13 Anpwn 2020r.

CocTasuren:
AkTue Cbpsucus EOO/
Kpacumupa MaHaotoBa — Ynpasuten

N3nbaHWUTENEH anpeKTop:
Onnan MNaHes



OTYET 3A NPOMEHUTE B COGCTBEHNA

KAMNUTAN
Ha AKTUB NPOMbPTUC AACUL,

3a nepuoaa ot 01 AHyapu 2020r. ao 31 Mapt 2020r.

Canpo Ha 01 aHyapu 2019 roguHa

06w, BceobxBaTeH A0X04 3a
nepuoga ot 01 AHyapwu 2019r. go
31 MapT 2019r.

Canpo Ha 31 Maprt 2019r.

Canpo Ha 01 aHyapu 2020 roguHa

06w, BceobxBaTeH f0x04 33
nepuoga ot 01 AHyapwu 2020r. go
31 Mapt 2020r.

Canpo Ha 31 Maprt 2020r.

AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

OcHoBeH Mpeoue- NpemuitHn HartpynaHa O6wo
Kanutan HBYHU 1 obwu nevyan6a/ cobcTBeH
pesepBu pesepsu 3ary6a Kanurtan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
19728 432 473 649 21282
349 349
19 728 432 473 998 21631
19728 432 473 2005 22 638
(45) (45)
19728 432 473 1960 22 593

Toscuumennume NPUTIOdCEHUA HA cmparuyu om 7 00 27 ca Hepa3()em-ta yacm on mo3u d)uHchog omuem

13 Anpun 2020r. CocTasuren:

AkTuB Cbpsucus EOO/

N3nbaHWUTENEH anpeKTop:
Onnan MNaHes

Kpacumupa MaHaotoBa — Ynpasuten



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

OTYET 3A NAPUYHUTE NOTOLIU
Ha AKTUB NPOMNBbPTUC AACUL,
3a nepuoga ot 01 AHyapu 2020r. ao 31 Mapt 2020r.

Axyapu - Maprt fAHyapu - Mapt
2020r. 2019r.
BGN'000 BGN'000
MapuyHKM NnoTouM OT onepaTUBHA AeUHOCT
MocTbnaeHnA OT KAMEHTHU 200 2101
MnawaHma Ha JOCTaBYNLM (46) (81)
MapuyHKU NnawaHna Ha NepcoHana n 3a CounanHo
ocurypsisaHe (25) (30)
MnaTeHn MecTHM AaHbLM M TaKcK - -
MnaTeH/Bb3CTaHOBEH AaHbK A06aBeHa CTOMHOCT (87) (82)
[Opyru noctonienus / nnawaHms (1) (4)
HemeH napuyeH nomok om onepamusHa deliHocm 41 1904
MapuyHKM NOTOLM OT UHBECTULMOHHA AeUHOCT
MnawaHnA 33 NOKyNKa Ha UMOTU, MALWUHU CbOPbXKEHUA - (168)
HemeH napuveH nomoK om uHeecmuyuoHHa deliHocm - (168)
MapuyHKu notoum ot puHaHCOBaA AeitHoCT
MoraceH 3aem no gorosop 3a 6aHKOB KpeguT - (1 036)
MnaTeHu AnxeuM No Aorosop 3a 6aHKOB KpeauT - (28)
HemeH napu4He nomok om ¢puHaHcoea deliHocma - (1 064)
HeTHO yBennyeHne/HamaneHne Ha NapUyYHKN CPeacTBa U
€KBUBANIEHTU 41 672
Mapu4yHKU cpeacTBa M eKBUBAIEHTM Ha 1 AHyapu 283 247
MapuyHu cpeacTBa U ekBuBaneHTU Ha 31 Mapt 324 919

Tosicnumennume NPUTIOJICEHUA HA CmMparuyu on 7 00 27 ca Hepas’defma uacm ont mo3u (j)uHchoe omueni

13 Anpwn 2020r. CobcTasuren: M3nbnHuTeneH anpekTop:
AkTuB Cbpsucus EOO/ Onnan MNaHes
Kpacumupa MaHaoToBa — Ynpasuten



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

NOACHUTENHU NPUNOKEHUA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NPONBPTUC" e akuMOHEPHO APYKECTBO CbC CneumnasHa MHBECTULMOHHA Len, pernctpupaHo Ha 20 sHyapu 2005 1. B
MNoBAMBCKM OKPBXKEH CbA, MO peda M MPU YyCNoBMATA Ha 3aKOHA 3a ApYy)KecTBaTa CbC CneuuanHa MHBECTULMOHHA uen.
Cepanuvuie 1 agpec Ha ynpaB/ieHMe Ha ApyXKecTBOTO e: rpag MNnosaums, yn. Hectop Abaakunes Ne 37, eT.2, EMK 115869689.
OCHOBHUMAT NpeaMeT Ha AeAHOCT Ha APYKECTBOTO € MHBECTUPAHE Ha NapuyHUTe CpeacTBa, HabpaHu Ypes n3gaBaHe Ha LEeHHN
KHWKa, B HEABUXUMU UMOTU (CEKIOPUTU3ALMA Ha HEABUKUMU MMOTU) NOCPEACTBOM MOKYMKA Ha NpaBo Ha cobcTBeHOCT u
APYrY BELWHN NpaBa BbpXy HEABMXKUMU UMOTH U U3BBPLLBAHE HA CTPOEXKMN U NoAobpeHma B TAX, C LLea NpefoCcTaBAHETO MM 3a
ynpasneHue, oTAaBaHe Nog Haem, IM3uHT, apeHaa u/uav npogaskb6arta um.

MHBeCTULMOHHATA e Ha APYXKecTBOTO e Haco4YeHa KbM HapacTBaHe NasapHaTa LeHa Ha akuuuTe 1 yBesnMyaBaHe pasmepa
Ha AMBUAEHTUTE , M3MAALLAHM HA aKLMOHepUTe, NPW 3anasBaHe M yBe/inyaBaHe Ha CTOMHOCTTA Ha cobCcTBeHNA KanuTann.
HactoAawmat puHaHcoB oTyeT e 0406peH 3a n3gaBaHe oT CbBeTa Ha gupekTopute Ha 13 Anpun 2020 T.

1.1. Co6cTBEHOCT M ynpaBneHue

PasnpepeneHneTo Ha OCHOBHMA KanNuTan e KaKTo cnesBa:

AKuuun 31 mapt 2020 . 31 pekemspu 2019.
HOMMHaJIHA CToiHOCT BGN HOMMHa/HA cTOMHOCT BGN
6poit aKuumn 6poit akuumn
3a 1 akuua obwo 3a 1 akyma obwo
OuKHOBEHY be3Hanm kM 2192011 9 19728 099 2192011 9 19728 099
aKumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB Mponbptuc” AACUL, e nybanMyHO ApysKecTBo.
[pyKecTBOTO e C eAHOCTENEHHA CUCTEMA Ha ynpaB/ieHne 1 ce ynpasaasa oT CbBeT Ha AUpeKTopuTe C MaHAAT OT NeT roAuHY,
B CbCTaB:

- Anmutep Feoprues Pyces — Mpeacegaten Ha CA,

- Annan Meliyes NaHes — U3nbaHUTENEH AUPEKTOP

- CtoaH CredaHoB J/Innos — 3amecTHUK-NpeacesatenHa CL,
[py*KecTBOTO ce npeacTasassa ot AunaH Menyes MaHes.
CbrnacHo 3akoHa 3a He3aBMCMMUA GUHAHCOB OAMT U HA PeAoBHO CbbpaHue Ha akLuMoHepuTe e n3bpaH oAUTEH KOMUTET OT
He3aBUCUMM Y1IeHOBE B CbCTaB:

- KymaH KoHCTaHTMHOB YepBeHKOB

- CredaH Bacunes Bnages
CpeaHOCNUCBbYHMAT CbCTaB Ha NepcoHana Kbm 31 Mapt 2020r. e 1 cayxkuten (kbm 31.12.2019 r. — 1 cayxkuTen).
[JeltHocTUTe No eKcnioaTauma U NOAAPBKKA HA NPUACOUTUTE HEABMKUMU MMOTU Ca Bb3/10XKEHN Ha 06CYKBALLO APYKECTBO,
CbrnacHo 3aKoHa 3a ApYyKecTBaTa CbC CrelmanHa MHBECTULMOHHA uen - ,,Aktus Cobpeucus” EOO/, AbluepHO npeanpuaTue,

KaKTo e onosecTeHo B [pnaoxeHue 7 OT TO3M OTYeT.

Kbm 31 Maprt 2020r. ,AkTmB MNponbptrc” AACULL HAMa KNoHOBE B CTpaHaTa U YyXKOUHa.



AKTUB MPOMBPTUC AACUL
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.
2. 3HAYUMU CHETOBOAHU NOTUTUKU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

dUHaHCOBUTE OTYETM Ca U3rOTBEHM B CbOTBETCTBUE C MeXKAyHapoAHWUTE CTaHA4APTV 33 dMHAHCOBO oTunTaHe (MCPO), npuetn
oT EC, obuwonpreto HaumeHoBaHMe Ha cyeToBOoAHaTa 6a3a, AedpuHUpaHa B T.8 Ha [P Ha 3aKoHa 33 CYETOBOACTBOTO MoOA,
HavmeHoBaHwue ,,MeXayHapoaHM CHETOBOAHW CTaHAapTH”.

OnoBecTeHUTe NO-A0/y CHETOBOAHWU MOJIUTUKU Ca MPUAAraHu nocaefoBaTesIHO Npe3 BCUYKM Nepuoan, npeacTtaBeHu B TO3M
®WHaAHCOB OTYET, OCBEH aKO He € NOCOYEHO APYro.

KoHconupgupaH purHaHcoB oTyer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH PUHAHCOB OTYET B CbOTBETCTBME C MexayHapoaHWUTE CTaHAApPTM 3a PUHAHCOBO
oTyntaHe (MC®PO), paspaboTeHn u nybanKyBaHM oT CbBETa NO MEXKAYHAPOAHM CYETOBOAHM CcTaHAapTu (CMCC) u npuetun ot
EBponelickua cbto3 (EC). B Hero nHBectUUMUTE B AbLLEPHUN NPeanpUaTUSA ca OTYETEHU M ONOBECTEHU B cboTBeTcTBMEe ¢ MCHO
10 ,,KoHconnaupanu dmHaHcoBM oT4eTH”.

KoHconnaunparumaT otyeT Ha AKTUB Mponbptuc AACUL, we 6bae nsrotseH o 20 anpuna 2020 r. u ny6anKyBaH Ha MHTEPHET
CTpaHWULATA Ha APYXKeCTBOTO.

2.2. basa 3a usmepBaHe

To3n dnHaHCOB OTYET e U3roTBeH Ha 6as3aTa Ha McTopuyecKkaTa CTOMHOCT, C U3K/OYEHME Ha CnefHUTe MO3ULMU, KOUTO ce
M3MepBaT No ajATepHaTMBHA 6a3a KbM BCAKa OTYETHA AaTa:

Mo3uuuun basa 3a usmepsaHe

He-pepunBatmeHu d)MHaHCOBM WUHCTPYMEHTHN, OTYUTAHU no Cnpaseanusa CTOMHOCT
cnpaseannBa CcToMHoCT npes neyanbarta unm 3ary6aTa

MNHBECTULMOHHU MMOTH CnpaBegavBa CTOMHOCT

2.2.1. fleicTBaLLO NpeanpuaTue

®DUHAHCOBUAT OTYET € CbCTaBEH NPU CMa3BaHe Ha NPUHLMNA Ha AeMCTBaLLO NpeanpuaTue.

Kbm gatata Ha M3roTBAHE Ha HacToAWMA GMHAHCOB OTYET PBKOBOACTBOTO € HANPaBW/O MpeLEeHKa Ha cnocobHOCTTa Ha
OpyKecTBOTO Aa NPOAB/KM CBOATA AEMHOCT KaTo AeWCTBallo NpeanpuaTMe Ha 6asa Ha HanuyHata MHopmauusa 3a

npeasuanmoTo bbaeule.

C Pewenune ot 13.03.2020 r. Ha HapoaHoTo cbbpaHue Ha Penybamka bbarapusa e BbBeEHO U3BbHPEAHO MNONOKEHUE BbB

BPb3Ka C enuaemmyHa obCTaHOBKa, CBbpP3aHa C pa3npocTpaHeHneto Ha COVID-19. Ha To3M eTan pbKOBOACTBOTO Ha

npeanpuATMETO HEe MOXKEe [13 OUEHM , KakBM 6uxa 6uam eBeHTyanHUTE nociaeauum 3a 6paHwa M Mo KOHKPETHO 3a

MKOHOMMYECKOTO CbCTOAHME Ha APYXKECTBOTO, HO Cb3AanaTa Ce CUTyauMs HOCKM PUCK OT 3abaBaHe WAWU NpeKpaTaBaHe Ha

M3Nb/IHEHNETO Ha MHBECTUUNOHHUTE HaMEPEHUA Ha APYXKECTBOTO.

2.2.2. CpaBHUTeNHa MHPOpMaLMA

[pyKecTBOTO NpeacTaBA cpaBHUTENHA MHPOPMALMA BbB GUHAHCOBUTE CU OTYETM 33 efHa NpeaxoaHa roauHa. Korato e
HeobXoAMMO, CpaBHUTENHUTE JaHHW ce peknacuduumpaT, 3a Aa Ce MOCTUrHE CbMNOCTaBMMOCT CRAPAMO MNPOMEHM B
NpeACTaBAHETO B TEKYLLUA Nepuoa,.

2.3. dyHKuMOHaNHA BanyTa 1 BaayTa Ha npeAcTaBsaHe

®PUHAHCOBUAT OTYeT e npeacTaseH B 6barapcku neea (BGN), KoAaTo e dyHKUMOHanNHA BanyTa Ha [pyxectBoTo. Lianata



AKTUB MPOMBPTUC AACUL
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.
¢durHaHcoBa MHPOPMALMA, NPeaCcTaBeEHA B JIEBA, € 3aKPBbI/ZIEHA 40 XMAsa4a.

2.4. YyxkpectpaHHU Banytum
Mpwn n3roTBAHETO HAa GUHAHCOBUTE OTYETU CAENKUTE BbB BaJlyTa, pasMyHa oT QYHKLMOHANHATA Ba/yTa Ha APYKECTBOTO
(4y*KoecTpaHHKW BanyT) ca NPU3HATU NO 0BMEHHUTE KYpCOBe, Ha AaTUTE Ha TPaH3aKUUnUTE. B Kpas Ha BCEKU OTYETEH Nepuoa,
napuyHMUTE NO3NLUKN, AEHOMUHUPAHW B YyXKAECTPaHHM BaayTu, ce KOHBEPTMPAT NO KypcoBeTe, Ha Ta3un gaTa.
2.5 NpusHaBaHe Ha npuxoau
MpuxoanTe B APYKECTBOTO Ce NPM3HABAT, KOraTo KOHTPOBLT BbPXY 06elaHUTe B LLOroBopa C KAWEHTa CTOKMU U/uan ycnyru ce
nNpexBbp/IN Ha KAneHTa. KOHTPOABT ce NpexBbpaa Ha KAWEHTa Npu yAOBAETBOPABAHE Ha 3af4b/IXKEHUATA 32 U3MbJHEHMe No
[0roBopa Ypes Npexsbp/sHe Ha 06eLaHnTe CTOKN U/Man U3BbPLLK 0BeLaHmn ycayru.
[loroBop ¢ KAMEHT € Ha/nLe Camo KoraTo NMpu BAU3AHETO MY B CMJIA TOM MMa TbProBCKa CbLHOCT U MOTUB, CTPaHUTE ca ro
0406puan, NpaBaTa Ha CTPAHWUTE U YCNOBMATA Ha NJallaHe moraT Aa 6baaT MAEHTUOULMPAHM U CbLLECTBYBA BEPOATHOT
Bb3HarpaXXAeHMEeTo, Ha KOeTOo APYXKECTBOTO MMa MpaBoO MPW U3MbJAHEHME Ha 3a4b/XKeHuATa cu ga bbae nonyyeHo. Mpwu
oueHKa Ha cbbrpaemocTTa ce B3emaT NpeaBus BCUYKU pesieBaHTHU GaKkTu 1 0b6cToAaTencTBa No caesikaTa, BKA. MuHan onwur,
061YaiHM BU3HEC NPaKTUKK, NYOAMKYBaHM NPaBuaa U ApYyru.
Mpy NbpBOHaYanHaTa OLEHKa Ha AOTOBOPUTE CU C KNMEHTU [Jpy>KeCcTBOTO Npasu AOMbAHUTENEH aHANU3 U NpeLeHKa Aanu ABa
nnu noseyve gorosopa Tpabea fa 6baaT pasrnexaaHu B TAXHaTa KOMBMHaUMA 1 aa 6baaT OTYHETEHM KAaTO €4AMH, U pecn. Aann
obeLLaHnTe CTOKM U/UAW YCAYTY BbB BCEKM OTAENEH U/UAN KOMBUHMPaH AoroBop Tpabea Aa 6bAaT OTYETEHM KaTo eaHo M/mam
noBeye 3a4b/IXKEHUSA 32 U3NbJHEHME. BcAKo obellaHme 3a NPexBbpaaHe Ha CTOKM U/MAKN YCAYTr, KOUTO ca pasrpaHYnmu (camm
no cebe C1 1 B KOHTEKCTA Ha LOroBOPaA) Ce OTYMTA KaTo eZlHO 3a4b/IKEHME 33 U3MbJIHEHME.
Jpy>ecTBOTO NpMU3HaBa NPUXOA 3a BCAKO OTAENHO 33 b/IKEHNE 33 U3NbAHEHUE Ha HUBO MHANBUAYANEH AOTOBOP C KAUEHT
KaTo ce aHaNM3mnpaT BMAA, CPOKa M YCNOBUATA 33 BCEKU KOHKpPETeH A0rosop
MpuxogunTe ce n3amepsaT Bb3 OCHOBA Ha onpejesieHaTa 3a BCEKU JOroBop LieHa Ha caenKkaTa.
LleHaTa Ha caenkaTa e pa3smepbT Ha Bb3HarpaXkgeHueTo, Ha KoeTo [Ipy»KecTBOTO O4YakBa Aa MMa NpaBo, C U3KAOYEHWe Ha
cymuTe, cbbpaHM OT MMETO Ha TpeTu CTpaHu. MNpu onpenensHeTo Ha LeHaTa Ha caenkata, [pyKecTBoTo B3emMa npeasus
yCNoBMATa Ha LOroBOPa U 06MYANHUTE CU THPTrOBCKM MPAKTUKM.
2.6 Npopaxk6a Ha MHBECTULUOHHU UMOTHU
Mpwuxoam oT npoaaxba Ha MMOTHU Ce NPU3HABAT, KOraTo Ca U3MbJAHEHU BCUYKM TE3U YCNOBUA:
= [IpyXecTBOTO e NPexBbPANA0 HA KynyBaya 3HAaYUTENHUTE PUCKOBE M NOA3M, NPOU3TUYALLN OT COOCTBEHOCTTA BbPXY
UMOTa;
= [IpyXecTBOTO He 3ana3Ba HUTO MPOAB/IKABALLO y4YacTWe B ynpaB/ieHWETO, A0 CTeneHTa, KoATO OBMKHOBEHO ce
CBbp3Ba C NPaBOTO Ha COHBCTBEHOCT, HUTO ePEKTUBEH KOHTPOJ BbPXY NPOAAAEHUA aKTUB;
®  CcymMaTa Ha NpuxoauTe MoXe fa 6bae HafeXaHO U3MepeHa;
®  KOraTto e BepOATHO, Ye MKOHOMMUYECKUTE NON3U, CBBP3aHN CbC CAENKATA LLE Ce BAEAT B APYXHKECTBOTO, KAKTO U
" HanpaBeHWTe Pasxoam No caesikaTta, Uau Tesun, KoUTo npeacTon Aa 6baaT HanpaBeHW, MoraT A3 6bAaT HaAeXKAHO
nU3MepeHu.
MpuxoamTte oT npogaxba Ha MMOTU ce MpW3HABaT NO CNpaBeA/iMBa CTOMHOCT Ha MOAYYEHOTO Bb3HArPaXKAeHue Wau
Bb3HarpaxAeHMeTo, KOeTo ce O4aKBa Aa 6bae nosayyeHo.
Mpuema ce, 4ye AO MOMEHTA Ha NONy4YaBaHe HA paspelleHMe 3a NON3BaHe, CblLecTBYBAT OOEKTUBHM OrpaHWYeHus 3a

n3nbiHeHNe Ha NoOCoO4YeHUTE NOo-rope ycnosmsa.
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OTyeTHaTa CTOMHOCT Ha NpoAarKbute ce popmmpa, OT pasxoam KOUTO Ca CBbP3aHN ANPEKTHO C U3rPaXKAAHETO HA NPOSAAEHUTE

npes roanHaTa UMOTK, KaTo Pa3Xxoam 3a NPOEKTAHTCKU U apXUTEKTYPHM paboTu, CTponTeNnHN paboTu, pa3xoam 3a NepcoHan u
Ap. pa3xoau.

2.7. PuHaHcoBM Npuxoamn

®dUHAHCOBUTE NPUXOAN BKAKOYBAT MPUXOLM OT JIMXBU NO AEN03UTU, ANBULEHTU, NOSYYEHN NXBU OT BIOXKEHU CPeacTBa U
ne4yanbu oT onepaLmn B YyKaecTpaHHa BaayTa.

Mpuxoan OT AMBUAEHTM OT MHBECTMLMM Ce MPMU3HABAT, KOraTo MPaBOTO Ha CbAPYXKHWKA Aa MOJyyu naawaHetTo e 6uao
YCTaHOBEHO (NPUY YCNOBUE, Ye € BEPOATHO, Ye MKOHOMMYECKUTE MON3U e ce BNeAT B [py»KecTBOTO, @ pasmepbT Ha npuxoauTte
MOKe Aa 6bae HafeXaHO U3MEpPEH).

Mpuxoamn oT IMXBKU Ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMUYECKUTE MO3KN Aa ce BAeAT B [lpyKecTBoTo, a pa3mepbT Ha
nNpUxoauTe MoXe Aa bbAe HageXAHO M3mepeH. MNpuxoanTe OT NIMXBM Ce HauucnasaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/KMMATA F1aBHULA U NPUNOKUMNA ePEKTUBEH IMXBEH MPOLLEHT, KOWTO € MPOLLEHTHT, KOWTO TOYHO ANCKOHTMPA OYAKBAHUTE
6bAeLLm NapUYHN NOCTBNNEHUA NPE3 04aKBAHUSA }KUBOT Ha GUHAHCOBMA AKTMB A0 HETHaTa 6aslaHCOBA CTOMHOCT Ha TO3M aKTUB
NPy NbPBOHAYa/IHOTO NPU3HABAHeE.

2.8. OnepaTtuBHM pasxoam

PasxopguTe ce Nnpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe M Ha 6a3a NPUMHUUNNTE Ha HAYUC/IABAHE U CbNOCTaBMMOCT.
®durHaHCOBUTE Pas3xoam BKAKOYBAT HAYMUCIEHMA 33 JIMXBM MO 3aeMu, 3arybu OT onepaumm B YyKAeCTpaHHA BanayTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHMW.

Pa3sxoguTe no 3aemu, KOUTO MOraT NPSAKO A3 Ce NpunuwaT Ha npuaobmnBaHeTo, CTPOUTEICTBOTO WM NMPOU3BOACTBOTO Ha
aKTMB, OTroBapsLW, Ha ycnoBusTa Ha MCC 23 Pa3xodu rno 3aemu, ce KanutaamsmpaT B CTOMHOCTTA Ha aKTMBa KaTo 4acT oT
HerosaTa CTOMHOCT. [lpyruTe pa3xoam No 3aemu ce Npu3HaBaT KaTo pa3xos, B Nepmosa, 32 KOMTO ce OTHACAT.

2.9. Iusuur

NnsnHrnTe ce KnacupumuMpaT Kato GMHAHCOBM JIM3MHIU, KOraTo YC/AIOBUATA Ha JIM3UHIA MO CbLLECTBO MPEXBbPAAT BCUYKK
PUCKOBE M NON3M OT COBCTBEHOCTTA HA IM3MHIoNnoAyYaTens. BCMUKM ocTaHann AM3MHIU ce KnacuduumpaT KaTo onepaTuBHU
JNIN3UHTU.

KnacuourumpaHeTo Ha 4OroBOpUTE 3a IM3MHI KaTo PUHAHCOB MM ONEPaTUBEH Ce ONpPesens 3a BCEKU UHAMBUAYANEH LOTOBOP,
KaTo ce cna3Ba M3UCKBAHETO Ha OnpesesieHNeTo 3a CbAbprKaHMe npes dopmaTa 3a BCAKa OTAENHA CAeKa.

2.9.1. [lpyxcecmeomo Kamo aAuduHzodamesn

MpuxoamnTe OT HaemM No onepaTUBEH JIM3UHF Ce MPU3HaBAT Ha IMHeliHa 6a3a nNpes nepuMoaa Ha HaeMHUA A0roBop.

2.10. Pa3xoau no 3aemum

PasxoguTe no 3aemu, NPAKO CBbP3aHU C Npua0buBaHETO, CTPOMTENCTBOTO UAM NPOM3BOACTBOTO HA OTFOBapPALLM HA YCAOBUATA
AKTMBM, KOUTO Ca AaKTUBUTE, HA KOUTO 33aAb/IKUTENHO € HEOOXOAUM 3HauUUTeNeH Nepmos OT BpeMe, 3a A CTaHaT roToBu 3a
ynoTtpeba uam npoaaxba, ce 406aBAT KbM CTOMHOCTTA Ha T€3M aKTUBM, 4O MOMEHTA, B KOMTO aKTMBUTE CTaHAT B 3HAUYUTENHA
cTeneH rotosu 3a ynotpeba nau npoaaxba.

Bcuukm Apyrm pasxoam nNo 3aemu ce NpU3HaBaT KaTo nevanba unum 3aryba 3a nepmoaa, Nnpes KOMTO ca U3BBPLUEHM.

2.11 floxoau Ha nepcoHana

TpynoBuTE N OCUTYPUTENHUTE OTHOLIEHUA CbC CYKUTENTE B APYXKECTBOTO Ce OCHOBABAaT Ha pa3snopenbute Ha Koaekca Ha
TPyZAa W AEeNCTBALLOTO OCUTYPUTENIHO 3aKOHOAATENCTBO. [NTEHCMOHHUTE M OCUTYPUTENIHWM NIAHOBE, B KOUTO APYMKECTBOTO €

CTpaHa B KauyecTBOTO My Ha paboToaarten, ce 0CHOBaBaT Ha 6b/IrapCKOTO 3aKOHOAATE/ICTBO U Te ca:
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AKTUB MPOMBPTUC AACUL
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31 Mapm 2020e.
2.11.1.KpamKocpo4yHu 0oxoou

KpaTKOCpOYHUTE [,O0XOAM HA NEePCOHANA, BKAKOYBAT 3aMNaTU M Bb3HArpaXKAeHUA, NAaTeH roguLIeH OTNyCcK U NAaTeH OTMNYCK No
6onect, 6OHYyCK 1 Ap., N1aTUMK 40 e4HA FOAMHA OT OTYeTHATa AaTa.

3a4b/XKEeHUA 32 KPaTKOCPOYHM [AOXOAM Ha HaeTu Anua Cce OTYMTAT KaTo pas3xof, KOorato CBbp3aHUTe C TAX YCAyru ca
npefoctaBeHn. B Kpas Ha ¢MHaHCcoBATa roAMHa ApPYXKECTBOTO MPaBU OLLEHKA Ha OYaKBaHUTE pas3xoau MO HATpynBallu ce
KOMMEHCMPYEMU OTMYCKU, KOUTO He ca BMAM M3MON3BAHM M KOATO Ce OYaKBa Aa bbae msnnateHa. OueHKaTa BK/OYBA
npeueHKa 3a pasxoanTe 3a Bb3HArParKeHUA U PasxoanTe 3a BHOCKM NO 3a4b/IXKUTENHO O6LLECTBEHO M 34paBHO OCUTYpABAHE.
2.11.2 NMnaHose c OepuHUPAHU BHOCKU

[pyKecTBOTO B Ka4ecTBOTO Ha paboToaaTten, U3BBPLUBA 3a4b/IKUTENHO OCUTYPABAHE HA HaeTUA nepcoHan 3a doHa ,MeHcmmn”
WM apyrn ocuryputenHu ¢oHpoBe. Pasmepute Ha OCUIYpUTENIHUTE BHOCKM Ce YTBbPMKAABAT eXKerogHo CbC 3aKoHa 3a
AbprKaBHUA BloaKeT U 3aKoHa 3a 6roakeTa Ha H30K. Te3n ocurypuTenHn NneHCMOHHM BHOCKM, M3BBPLUBAHU OT APYHKECTBOTO
B KayecTBOTO My Ha paboTtogaTten Mo CBOATA CbLHOCT ca AedUMHUPAHM BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO
OPYKEeCTBOTO HAMA MPaBHO WM KOHCTPYKTMBHO 3afb/iKeHWe Aa Aonnawa BbB ¢oHAoBeTe ObAaewM NapuyHU BHOCKU B
C/ly4aunTe, KOraTo B TAX HAMA AOCTaTbYyHO CPeACTBa Aa 6bAaT M3NNATEHU Ha IMLATa 3apaboTeHUTe OT TAX CyMM Npes nepuoaa
Ha TPYAOBMA UM CTax.

BHOCKMTe No Te3M naaHOBeTe ce NPM3HABaT, KaTo TEKYL, Pa3xoh, B oT4eTa 3a nevanbata uauv 3arybata m apyrusa sceobxsateH
[oxoz, ocBeH ako Apyr MCPO He nsnckBa Te ga 6bAaT KaNUTaAU3MpPaHU NO CbOTBETHUA pej,

2.11.3 floxoou cneod npukno4YeaHe Ha mpydosume npPasoomMHoWeHuUs

Jpy*KecTBOTO UMaA 334 b/IKEHME 33 U3NNALLAHE HA A0X04 NPU HanyCKaHe Ha Te3n CBOW CAYXKUTeNIN, KOUTO ce MEeHCUOHMPAT B
CbOTBETCTBME C U3UCKBaAHUATA Ha Y. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.12. faHbum BbpPXY A0X0Aa

CbrnacHo 3akoHa 3a KOprnopaTMBHOTO nogoxoAHo obnaraHe ApyskecTBoTo e ocBoboaeHO OT obnaraHe € AaHBK BbPXY
neyanbuTe B Ka4ECTBOTO CU Ha APYKECTBO CbC CNeunanHa UHBECTULMOHHA Len.

2.13 foxop Ha akuua

[py’KecTBOTO M34YMUCNsABA OCHOBHATA HETHa neyanba Ha akuma nNo cmucbaa Ha MCC 33, cboTBeTcTBalLa Ha nedvanbaTta uam
3arybaTa, noAsiexxalin Ha pasnpefeneHne Mexay nputerkatennte Ha obukHoBeHM akuuu.OcHOBHaTa HeTHa nevanba Ha
aKumMa ce M34MCaABa KaTo ce pasfaenu nevanbata mnaum 3arybata 3a nepuoga, Nogneralla Ha pasnpenenieHne mexay
npuTexaTennte Ha OBMKHOBEHM aKUMU (YMcauTen), Ha cpegHonpeTerneHusa 6poit Ha AbpXKaHUTe OBMKHOBEHW aKUMKM 33
nepvoaa (3HameHaTen).

[py*KecTBOTO He U34YMUCNABA HETHa nevanba Ha akuMA C HamasieHa CTOMHOCT 3a CymuTe OT HeTHaTa neyanba uam 3aryba,
nogsexal Ha pasnpefencHue Mexay MpuTeXKaTennte Ha OOUKHOBEHWM aKuuu, nopaau dakta ye emuTUpa, camo
0OMKHOBEHM aKLMW.

Meuanbata 3a pasnpeaensHe Ha 1 aKuMA M34YMCNEHA CbFNACHO M3WCKBAHMATA Ha 3aKOHA 3a APYy)KecTBaTa CbC cheumasnHa
WHBECTULIMOHHA Llen ce pas3ninyaBa OT Ta3M KajKy/lMpaHa no cmucbna Ha MCC 33 u e npeactaBeHa CamMOCTOATE/NIHO B
6enekmTe KbM GUHAHCOBMA OTYET.

2.14 ®PHAHCOBU UHCTPYMEHTHU

duHaHCco8U aKMuBU

[pyKecTBOTO KNacnduumpa ceomte GMHAHCOBM aKTUBU B KaTeropuaTa KpeauTn U B3emaHuaA. KnacudukaumaTta e 8 3aBUCUMOCT

OT CbLLHOCTTA U NpeaHa3HaYeHNeTo Ha GMHAHCOBUTE aKTUBM KbM AaTaTa Ha TAXHOTO NpuaobrBaHe. PbKOBOACTBOTO onpesens
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KnacuduKkaumsaTa Ha GUHAHCOBUTE aKTMBM Ha APYMKECTBOTO KbM JaTaTa Ha MbPBOHAYaNHOTO MM npu3HaBaHe. ObuyaiHO

OPYKecTBOTO NPM3HABA B OTYETA 38 PUHAHCOBOTO CbCTOAHUE PUHAHCOBUTE aKTUBW Ha AaTaTa HA TbPryBaHe — AaTaTa, Ha KOATO
TO Ce e OﬁB'praﬂO Aa 3aKynu CbOTBETHUTE d)VIHaHCOBVI aKTuUBU. Benukm CbVIHaHCOBVI dKTUBU NBbPBOHAYa/IHO Ce oueHABaT No
TAXHATa CnpaBeA/ivBa CTOMHOCT NKOC NPEeKMTe Pasxoam No TpaH3akumATa.

®dUHAHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo NpasBaTa 3a MoJiyYaBaHe Ha MApPUYHU CPEeACTBA OT Te3M aKTUBM Ca U3TEKAU, UK ca
NPexBbPJIEHN U APYKECTBOTO € NPEXBBLP/INIO ChLLLECTBEHATA YacT OT PUCKOBETE M NON3UTE OT COBCTBEHOCTTa BbPXY aKTMBA Ha
OPYro opy*KecTBo. AKO APYXKeCTBOTO NPOADB/IXKABA Aa AbPXKM CbLLECTBEHATA YACT OT PUCKOBETE M NOA3UTE, aCOLMUPAHUN CbC
cObCTBEHOCTTA Ha AafeH TpaHcdepmpaH GUHAHCOB aKTMB, TO MPOAbL/IXKABA Aa NPM3HaBa aKTUBA B OTYeTa 33 GMHAHCOBOTO
CbCTOAHWE, HO NPM3HABa CbLLO M 06e3neYeHo 3agb/KeHne (3aem) 3a NoslyYeHuTe cpeacTsa.

Kpedumu u e3emaHus

KpeauTtn 1 B3emaHuA ca HegepuBaTUBHU GMHAHCOBM aKTUBM C GUKCUPAHU UK YCTaHOBMMM NALLAHMA, KOUTO HE ce KoTupaT
Ha aKTMBeH na3ap. Te ce oOUEHABAT B OT4yeTa 3a QMHAHCOBOTO CbCTOAHWME MO TAXHATA aMoOPTM3MpPaHa CTOMHOCT MNpu
M3M0/1I3BaHETO Ha MeToa Ha edpeKTMBHATA /INXBA, HAaMasieHa C HanpaseHa obe3ueHKa. Te3n akTUBM Ce BK/HOYBAT B rpynaTa Ha
TEKYLLUTE aKTMBM, KOraTo MaTypuTETbT MM € B pamKuTe Ha 12 meceua wMavM B eguH obuyaeH onepaTMBeH LMKbA Ha
OPY*KecTBOTO, a OCTaHaNTe — KaTo HeTeKyLn. Tasu rpyna GUHAHCOBM aKTUBM BK/IKOYBA: B3EMAHWUA OT KAMEHTU MO NPoaaxKbu,
APYyrn B3emaHuA OT KOHTPAreHTM U Tpetm 1nmua, napnvHn cpeacrtsa U NnapuyHM eKBUBAJIEHTU. JInxBeHuAT A4oxo4 no KkpeauTute
N B3EeMaHMATa OT KJAMEHTU ce Npu3HaBa Ha 6a3a edeKTUBHA /IMXBa, OCBEH MPU KPAaTKOCPOUHUTE B3EeMaHMA OT KAMEHTU C
MaTypUTET B pamMKUTE Ha 06MYaliHUTE KpeaUTHU YCI0BUS.

duHaHcosU nacusu U UHCMpymeHmMu Ha cobcmeeH kanuman

ﬂ,py)KeCTBOTO Knacmd)mu,mpa Ab/rOBU UHCTPYMEHTU U UHCTPYMEHTU Ha cobCcTBEeH KanuTan KaTo d)VIHaHCOBVI 3aAb/IKEHUNA UTN
KaTo cobCTBEH KanuTas, B 3aBMCMMOCT OT CbLLHOCTTA U YC/NOBMATA B [IOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
UHCTPYMEHTU.

duHaHcosu nacusu

durHaHCOBUTE NAacMBM BKAKOYBAT 3aeMM (KpeamTh), 3a4b/IXKEHUSA KbM A0CTaBYMUM M Apyry. [TbpBOHaYanHo Te ce NpusHaBaT B
oT4yeTa 33 PUHAHCOBOTO CLCTOAHME NO CNpaBeaAnMBa CTOMHOCT, HETHO OT NPeKMTe pPa3xoan No caenkarta, a nocneaBalwo — no
aMopTU3MpPaHa CTOMHOCT MO MeToAa Ha epeKTMBHaTa /INXBa.

2.15 AKUMOHEepeH KanuTtan

O6ukHOBeHU aKyuu

JonbAHUTENHUTE pa3xoam, NPSKO CBbP3aHM C U3a4aBaHETO Ha OOMKHOBEHMUTE aKL MK, HETHO OT AaHbYHKN edeKTH, ce Npu3HaBaT
KaTo HaMasieHune Ha cobCcTBEHMA KanuTan.

ObpamHo u3KynyeaHe U NoemopHo uzdaeaHe Ha 06UKHoeeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpu M3KynyBaHe Ha COOCTBEHM aKLUMW, NNaTeHATa CymMa, KOATO BK/IOYBA AUPEKTHO CBbP3aHUTE Pa3xoan, HETHO OT AaHbLM, ce
Nnpu3HaBa KaTo HamasieHne B cobcTBeHUsA KanuTtan. Ob6paTHO M3KyneHUTe cOBCTBEHW aKLMK ce NpeacTaBAT B pe3epsa oOT
cobcTBeHM akumu. KoraTo M3KyneHW cobCTBeHWM akuuu B nocneacrsume 6baaT nNpogafeHyu wuan 6baaT npeunsaaeHu,
nonydyeHaTa Cyma ce nNpusHaBa B yBe/lMYeHWe Ha cobCTBeHMA KanuTan, a nedanbarta/3arybaTa OT cAenKkaTta ce npeacrasa B
npemMmeH peseps.

OCHOBHMAT KanuTan e npeactaBeH NO HOMWHAAHATa CTOMHOCT Ha M34aZeHUTe M NaaTeHuM akuuu. MocTbniaeHuata oT

M34afeHM aKUMW HaL TAXHATa HOMMHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPeMUIAHM pe3epBy.
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2.16 Opyru HeTeKyL M aKTUBU

LBUMKMMUTE HETEKYLLM aKTUBM (CbOopbIKeHWs, obopyaBaHe, MHBEHTAP) Ce OTYMTa M NPeACTaBAaT BbB GpUHAHCOBUA OTYET NO
ueHa Ha NpnaobuMBaHe, HAMasieHa C HaTpynaHaTa amopTusauma 1 3aryba ot obesueHKa.

Mpy nNbpBOHAYaNHOTO NpUAOOMBaHE ABUMKMMUTE HETEKYLLM AKTUBM Ce OLLeHABAT MO CebecTOMHOCT, KOATO BKAHOYBA
MOKYMNHaTa UeHa, TaKcu, INXBM No BAHKOBM 3aeMM U BCUYKM APYTU NPEKU PAa3xoam, HEOBXoAMMM 33 NPUBEXKLAHE HA aKTMBA B
CbCTOAHME 3a ynoTpeba no npegHasHavyeHue.

[pyKecTBOTO e onpeaennno ctomHocTeH npar ot 700 feBa, NoA KOMTO NpUAOOUTUTE aKTUBK, HE3ABUCMMO Ye NpuTeXKasaT
XapaKTEPUCTUKM Ha AbAFOTPANHU MaTepuaHU aKTUBK, CE OTYUTAT KATO TEKYLL, Pa3xos.

MocnenBalloTo OUEHABAHE HA ABUMXMMWUTE HETEKYLWM aKTUBM Ce M3BbPLIBA MO MPENOPDBYUTENHMA MOAXOA CbrNacHO
n3ncKBaHUATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HaManeHa C HAYUC/IEHUTE amMOPTM3aLMM M HATpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AMopTM3aLMATaA Ce HauYUCcNABa B OTYeTa 3a nevanbata unm 3arybata u apyrus sBceobxBaTeH Aoxoa Ha 6a3a NMHeeH meTop, 3a

OYaKBaHWMA CPOK Ha Nojsie3eH XMUBOT Ha MalWNHUN, CbOPBKEHNA U o6opyL|,BaHe. O4yaKBaHUAT NOJIE3EH KUBOT, € KaKTO cneaga:

2020 roguHa 2019 roguHa
KomnioTbpHa TEXHMKA 2 roanHu 2 roAunHu
CTONAHCKM MHBEHTap 7 roanHn 7 roamHu

OnpefeneHnAT CPOK Ha FOAHOCT Ce NpernexKaa B Kpaa Ha BCAKA roAMHa M Npu YCTaHOBABAHE HA 3HAYUTE/IHN OTKNOHEHUA
CNPAMO OYaKBaHWA bObaely, CPOK Ha M3MoA3BaHe, CbLMAT ce Kopurnpa. KopekuusaTa ce TpeTupa KaTo MNpPOMsAHAa B
npubaunsnTenHaTa oLeHKa U ce Npuaara NepCcnekTUBHO OT AaTaTa Ha U3BbPLUBAHE Ha NPOMAHaTa.

2.17 HematepuanHu akTMBU

MvpeoHauyanHo npudobusaHe

HemaTtepuanHuTe akTMBM NpUAO6UTM OT APYIKECTBOTO, CE OTUMTAT MO LLeHa Ha NpuaobuBaHe, HamaneHa c HaTpynaHaTa 3aryba
oT obe3LeHKa. [lpy*KecTBoTO e onpeaenmno cTonHocteH npar ot 700 nesa, noa, KOUTO NPUAOOBUTUTE aKTUBM, HE3ABUCUMO Ye
NPUTEXKaBAT XapaKTEPUCTUKN Ha HEMaTepPUAIHU aKTUBK, CE OTYMTAT KaTo TEKYyLL, pasxoa,.

2.18 UHBECTULUOHHU UMOTU

MNHBECTULMOHHM Ca UMOTUTE, ObPMKAHM 33 NOJyYaBaHe Ha NPUXOAM OT HAEMM UK 3a yBe/IMYaBaHe CTOMHOCTTA Ha KanuTtana,
unAn u 3a asete. MHBECTULIMOHHUTE UMOTM CE OLLEHABAT MbPBOHAYaIHO MO LLeHa Ha NpuaobuBaHe, BKAOYMUTENHO pa3xoanuTte
no caenkata. Pasxogute 3a NogMAHA HA YAaCTW OT MHBECTULMOHEH MMOT Ce BK/IOYBAT B HEroBaTa banaHcoBa CTOMHOCT KOraTo
Te3n pasxoam 6bAaT U3BbPLUEHM U NPU YCIOBUE, YE OTFOBAPAT HA KpUTEpUUTE 3a NPMU3HABaHe Ha MHBECTULLMOHEH UMOT.
Cnepn NbpBOHAYANHOTO MpPM3HABaHE MHBECTULMOHHUTE MMOTWM Ce OTYMTaT MO CNpaBeaMBa CTOMHOCT, KOATO OTpa3ABsa
nasapHuTe ycnosua Kbm 31.12 Ha cboTBeTHaTa PHaHcoBa roauHa. MNeyanbute nam 3arybute, Bb3HWKBALLM OT NPOMEHU B
cnpaseaiMBuTe CTOMHOCTM Ha WMHBECTULMOHHUTE MMOTM, Ce NMPU3HaBaT B OT4eTa 3a neyanbaTa wau 3arybata u gpyrus
BCceobxBaTeH [0X0A 33 Nepnosa, B KOWTO Bb3HUKBAT.

MNHBECTULIMOHHUTE UMOTU Ce OTNMCBAT NpM 0CBOOOXKAaBAaHETO OT aKTMBA U/IM KOraTo MMOTBLT € TpalHO U3BageH oT ynoTtpeba
M He Ce O4YaKBAT MKOHOMMWYECKM W3rogM OT HeroBoTo ocBoborkpasaHe. lNevyanbute wmau 3arybute, npousTUyawy ot
n3BaXgaHeTo oT ynotpeba nnm ocBob0K4aBaHETO OT UHBECTULMOHEH MMOT, Ce BKAKOYBAT B OTYETa 3a Nevanbarta uau 3arybata

W Apyrua BceobxsaTeH 40X04 B Nepnoda Ha U3BaxkgaHeTo ot ynotpeba mam ocsobokaasaHero.
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2.19 AKTMBM B NpOLLEC HA U3rpaXKaaHe

[pyKecTBOTO OTYMTa KaTo AKTMBM B MPOLLEC HA M3rPaXkAaHe HanpaBeHUTE Pasxoau Mo NPUBENKAAHETO Ha A3AEH aKTUB B
CbCTOAHWE, TOTOB 33 eKcnioaTauua uam npogaxkba. KanutanusmpaHute pasxoam, BKAKOYBAT afMUHUCTPATUBHMU TaKCKU 3a
nosy4yasaHe Ha paspeweHuns, CMP, NpoeKkTUpaHe, apXUTEKTYPHU U CTPOUTE/IHW NIAHOBE, IMXBU NO BAHKOBU 3aeMU U BCUYKM
OPYrn NpeKkn pasxoan. AKTUBMTE B NPOLEC Ha U3rpaXKaaHe ce KnacuduumpaT, KaTo HETEKYLUM aKTUBM, Tbi KAaTO CPOKBT 3a
U3rpaxgaHe M 3aBbpLUBaAHE Ha NPOEKTUTE OOMKHOBEHHO € MOo-Ab/bl OT e4Ha KafeHAapHa roanHa. KaTto akTMBM B Npouec Ha
N3rpaxgaHe APYKecTBOTO OTYMTa M MMOTW, 32 KOMTO BCe OLLe HAMA U34aAeHO paspelleHne 3a Nosa3BaHe M 33 KOMUTO
HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peannsmnpaHn Ypes oTaaBaHe Nog Haem.

2.20 UHBeCTMLMM B AbLUEPHU ApYXKecTBa

[ObArocpoyHNTE MHBECTULMM, NPEACTABAABALLM aKLUMN U 4ANOBE B AbLEPHU APYMKECTBa, Ce NPeAcTaBAT BbB GUMHAHCOBUA
OoTYeT No cebecToMHOCT, NOpaaM TOBa Ye MHBECTULMNTE He ce TbpryeaT Ha ¢oHA0BM Bopcu. PLKOBOACTBOTO € Hamnpasmao
OLLEHKa Ha MHBECTULMATA Ha 6asa Ha Apyry NPUCHLLM NPaBa M 3a4b/IKEHMA, KaTO 3a4b/IIKEHNETO Ha A4PYXKECTBOTO a NOHece
B 6baelLe BCUYKKM peannsmpaHm 3arybu.

MpuTexkaBaHUTE OT APYKECTBOTO MHBECTUUMWM MOANENKAT Ha nperneq 3a obesueHKka. MNpu ycTaHoBABaHE Ha yCNoBMA 3a
obe3LeHKa, CbllaTa ce 0TpasnBa B OTYETa 3a nevanbaTa uam 3arybata u Apyrua BceobxBaTeH 40X04, .

OnBMAEHTU ce NpM3HaBAT KAaTo NPUX04 NPU YCTAaHOBABAHE Ha NPABOTO UM 33 NOJly4aBaHe.

2.21. O6e3ueHKa Ha MaTepuanHU U HeMaTepUaaHU akKTUBYU

B Kpasa Ha BceKM oOT4yeTeH nepwog, [ApyXKecTBoTo NpaBu npernes Ha 6GanaHCOBUTE CTOMHOCTM Ha MaTepuanHuTe u
HemaTepuanHUTe aKTMBM, 33 Ja OnNpenenn Aanav UMa HSKaKBa MHAMKAUMSA, Ye Te3n aKkTMBM ca npeTbpnenn 3aryba ot
obesueHKa. B cnyyai, Ye TakMBa MHAMKALMM Ca HAaAULE, Ce OLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTWBa, 3a Aa Ce onpeaenu
cTeneHTa Ha 3aryba ot obesueHKaTa (ako MMa TakMBa). Korato He e Bb3MOKHO Aa Ce U3YMUCAW Bb3CTaHOBMMATA CTOMHOCT Ha
oTaeneH aktue, [py)KecTBOTO M3BbPLIBA OLLEHKA Ha Bb3CTaHOBMMATa CTOMHOCT HAa eAMHWMUATa, FeHepupawa MnapuyHu
MOCTbM/IEHUA, KbM KOATO aKTUBBT NPUHAANENKM.

Bb3cTaHOBMMATa CyMa e No-BMCOKaTa OT CNpaBeA/IMBaTa CTOMHOCT, HAMasieHa ¢ pasxoauTe No npoaaxbaTta, U CTOMHOCTTA B
ynoTpeba. Mpun oueHKaTa Ha CTOMHOCTTa B ynoTpeba, ovyakBaHWUTe 6bAelM NapuyHM NOTOLM Ce AUCKOHTMPAT A0 TAXHATa
HacToALLA CTOMHOCT, KaTo Ce M3MNO0/13Ba CKOHTOB /IMXBEH NMPOLEHT npeau obiaraHe, 0TpassABall, TEKYLLMTE NAa3apPHU OLLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO M PUCKOBETE, XapaKTePHM 32 aKTUBUTE, 32 KOUTO OLEHKUTE 3a 6baeLLmTe napuyHM NOTOLM
He ca KoOpUrMpaHu.

AKO Bb3CTaHOBMMATa CYMa Ha AafleH aKTUB ce 0YaKBa Aa 6bae no-masnka oT HerosaTa 6anaHcoBa CTOMHOCT, banaHcoBaTa cyma
Ha aKTMBa, ce HamansABa A0 HEroBaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obe3LeHKa ce npu3HaBa He3abaBHO B nevanba nam
3aryba, OCBEH aKO CbOTBETHMAT aKTMB Ce OLLeHsBa MO NpeoLeHeHa CTOMHOCT, B KOMTO cay4yali 3arybaTta oT obesueHKa ce
TPETUPA KAaTo HaManeHne OT NPeoLeHKa.

KoraTto 3aryba ot obe3ueHKa Bnocneactsme ce Bb3BbpHe, 6asnaHcoBaTa CTOMHOCT Ha aKTUBA ce yBeaM4YaBa 40 peBU3MpaHaTta
OLLeHKa Ha Bb3CTaHOBMMaTa My CTOMHOCT, HO TaKa, Yye yBeanyeHata 6anaHcoBa CTOMHOCT Aa He Haasuwaa banaHcosaTta
CTOMHOCT, KOATO € WsAna ga 6bae onpeneneHa, ako 3a akTMBa He e 6una npusHaTa 3aryba oT obesueHKa B NpeaxoaHuTe
roavHu. Bb3spblyaHe Ha 3aryba ot obesLieHKa ce npM3HaBa He3abaBHO B nevanba uam 3aryba, 0CBEH aKo CbOTBETHUAT aKTUB
ce npeHaca Npu npeoueHeHa CTOMHOCT, B KOMTO C/ly4all Bb3BPbLLAHETO Ha 3arybata oT obesueHKaTa ce TpeTupa KaTo

yBe/IMYeHNe OT NPeoLeHKa.
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2.22. Napu4yHu cpeacTsa U NapUYHU €KBUBANIEHTU
MapuyHUTE CcpeacTBa U NAPUYHU EKBUBAIEHTU CE CbCTOAT OT NAPMUUYHU HAJIMYHOCTM B Kaca, NapuyHU HAIMYHOCTU B BaHKOBU
CMETKM 1 KPaTKOCPOUYHUTE Aeno3nTh B 6aHKK. 3a LLeanTe Ha M3roTBaHeTo Ha OTyeTa 3a NapUYHMTE NOTOLM:
MapuyHM NOCTBANEHMA OT KANEHTU N NAPUYHUTE NAALLAHNA KbM AOCTaBUYNLM, BKAOUMTENHO NAALWAHUA, CBbP3aHM C
MMOTHU, MALWWMHW U CbOPBIKEHUS, Ca NpeacTaBeHn BpyTHO, ¢ BKAtoueH AAC (20%);
MnawaHuATa, CBbP3aHU C MECTHM OAHDBUWM M TAKCU, KAKTO M Bb3CTAHOBEHUAT Ha [APYXKECTBOTO OAHBK BbPXY
AobaBeHaTa CTOMHOCT ce NPeACTaBAT B OnepaTMBHATA AEeMHOCT, KAaTO CAaMOCTOATENHN NO3ULMUK;
MapuyHMTE NOCTLMAEHUS OT KAWEHTU MO CKAOYEHUTE NpenBapuUTENHM [AOrOBOPM 3a MOKYMKo-npoaaxkba Ha
anapTaMeHTU ca NpPeACTaBEHU B onepaTUBHATA AEMHOCT, NpeaBuA XapaKTepa Ha cAe/lkaTa — TbProBCKM A0roBOPM 3a
npoZaxkba Ha rotoBa NpoAykuma ( UMoTH).
MapuyHUTe cpeacTBa U eKBMBANEHTM B BaHKM ce MpeacTaBAT NocAeABsallo No aMopTM3MpaHa CTOMHOCT 6e3 HaTpynaHaTa
obe3LeHKa 32 O4aKBaHM KpeauTHN 3arybu
2.23. Nposusuun
Mposun3unm ce npr3HaBaT B 0T4ETa 32 GMHAHCOBOTO CbCTOAHUE, KOTATO APYMKECTBOTO € NOEN0 PUANYECKO UAN KOHCTPYKTUBHO
3aZb/IXKEHME B pe3yaTaT Ha MMHAN0 CbbUTME U MMA BEPOATHOCT [ia Ce Peann3npa HeraTMBEH NapuyYeH NOTOK, 3a A3 Ce noracu
3af4b/KeHMeTo. AKO 3a4b/IKEHMETO MMa MaTepuaneH edekT, NPOBU3MATA Ce onpenena KaTo OYaKBaHUAT HbaeLl napuyeH
NMOTOK Ce AMUCKOHTUPA C IMXBEH NPOLEHT, KOATO OTPa3ABa TeKyLLaTa Na3apHa OLeHKa Ha NapuTe BbB BPEMETO U TaM, KbAeTo e
noaxoaAwo, cneunmdrYHUA 32 334 b/IKEHNETO PUCK.
CbrnacHo 3aKkoHa 3a gpy»KecTBaTta CbC CreumansHa MHBECTULMOHHA LeN, APYXKeCTBOTO € 3a4b/IKEHO Aa pasnpeseny ANBuAeHT
B pa3mep He No-manko ot 90% ot nevanbata, KOpUrnpaHa c ebeKkTUTe OT CAENKUTE C UHBECTULMOHHN UMOTU, U3BBPLLEHM Npes
roavHata. Teaun edpekTn BKIOYBAT HETHUTE Nevanbu / (3arybu) oT nociensalum OLEHKU Ha MHBECTULMOHHMUTE UMOTMH.
2.24. C4eTOBOAHU NPELLEHKU, NPUBAN3UTENHN OLLEHKU U NPEANO0JIoKeHUA
MpeyeHku
Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHM MNOAUTUKKU, PBKOBOACTBOTO HA APYXHKECTBOTO € HanpaBuao cnegHuTe
NPeLeHKn, KOUTO MMAT ePEeKT BbPXY CYMUTE, MPMU3HATU BbB GUHAHCOBMA OTHET:
OnepamueeH nu3uHa
Jpy*KecTBOTO UMa CKAOYEHWN A0rOBOPYW 32 OTAAaBaHe NOA HaeM Ha HeBUXMMU MMOTU. PbKOBOACTBOTO CYUTA, Ye A PYKeCTBOTO
3aMa3Ba BCUYKM CbLLECTBEHW PUCKOBE M U3roamn OT COBCTBEHOCTTA Ha Te3M MMOTU, MOPAAMN KOETO OFOBOPUTE CE OTYMTAT KaTo
onepaTUBEH JIN3UHT.
MNpnbansutenHun oLeHKU U NPeANoN0KEHUA
Ob6e3yeHKU Ha 83eMaHuUsA
[py»KecTBOTO NpMaara mogena Ha O4aKBaHUTE KpeaUTHM 3arybu 3a Lenma CPOK Ha BCUYKM TbProOBCKM B3EMAHUSA, M3NON3BANKU
OonpocTeHus noaxos, fonyckaH ot MC®O 9, u Ha 6a3a maTpuyeH MoLen 3a NpoLeHTa Ha 3arybara.
Obe3LeHKaTa HAa B3EMaHUATA Ce HAYMCABA Ype3 CbOTBETHA KOPECNOHAEHTHA KOPEKTMBHA CMETKa 33 BCEKU BUA, B3EMAHE KbM

J

cTatuATa “Ob6esueHKa Ha akTMBW” Ha AnueBaTa CTpaHa Ha oTdyeTa 3a BceobxsBaTHMA Aoxog (B nedyanbata wam 3arybata 3a
roguHara).

Obe3yeHKa Ha uHeecMuyuu 8 dvuUjepHu Opyrcecmea

B Kpas Ha BCEKM OTYeTEeH Nepuos PbKOBOACTBOTO NPaBM OLEHKA Aa/IN CbLLECTBYBAT MHAMKALMK 33 06e3L.eHKa Ha Herosute

WHBECTULMM B ObLLEPHU ApyrKecTBa. KaTo OCHOBHM MHAMKATOPM 3a obe3leHKa ce npuemaT: 3HaYUTENHO peayunpaHe Ha
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obema (Hag 25%) nam npeycrtaHoBABaHe AEMHOCTTA HA APYKECTBOTO, B KOETO € MHBECTMPAHO; OTYMTaHe Ha 3arybu 3a no-
NPOABb/IKUTENEH NEpUOoL OT Bpeme (Hag TPU roAMHM), KaKTO M OTYMTAHE Ha OTPULATENIHU HETHM aKTUBM WAWM aKTUBM Mo
perucTpmpaHma OCHOBEH KanuTas.

Cnpaesednuea cmoliHocm

HsKon OoT cyeToBOAHMTE NMOSIMTUKMU U OMOBECTABAHUA Ha [pyKecTBOTO M3NCKBAT OLLEHKA HA CNpaBe/IMBU CTOMHOCTU 33 He-
bUHAHCOBM aKTMBY .
[py*KecTBOTO € NpuMeno NOAUTUKA 33 exerogHa OUeHKa Ha crnpaBef/MBUTE CTOMHOCTM, Ypes3 Bb3flaraHe Ha OUEHKaTa Ha
HEe3aBUCMMW BBHWHW oueHUTenn. OLEHUTENCKUAT eKMn HOCU obLiaTa OTrOBOPHOCT 33 BCUYKM 3HAUYUTE/IHU OLEHKM,
BK/IIOUUTE/IHO CNpaBea/IMBM CTOMHOCTM B HMBO 3, M AOKNaABA AMPEKTHO Ha M3nbaHuTenHUA OupeKkTop.

OUEHUTE/ICKUAT EKUM EXKErOAHO NpPEerfexna 3HauyuTeIHMTe HeHabatogaeMn BXOAALM OAHHU U KOPEKLMWN HA OUeHKUTE. AKO
MHPOPMaALMA OT TPETU CTPaHM, KaTo Na3apHM HUBA, aHA/IM3M HA JIMXBEHW HMBA Ce U3M0/3Ba 3a OLLEHKA Ha CnpaBea/vBU
CTOMHOCTW, TOraBa OLEHWUTE/ICKMAT €KUM OLEeHABA MOJIyYeHUTE [0Ka3aTescTBa OT TPEeTU CTPaHW, 33 Aa ce noakpenw
3aK/IIOYEHNETO, Ye TaKMBa OUEHKM OTroBapsT Ha M3WUCKBaHWMATa Ha MCDO, BKAOUUTENHO HMBOTO B MepapxuATa Ha
cnpasea/IMBUTE CTOMHOCTU, B KOETO TaKMBA OLEHKM TpAbBa Aa 6baaTt KnacudbuumpaHu.

3Ha4yMmM BBMNPOCKU, CBbP3aHU C OLLEHKUTE, ce AoKNaaBaT Ha OguT KomuTeTa Ha [py*KecTBOTO.

KoraTo oueHsBa cnpasea/ivBaTa CTOMHOCT Ha aKTUB UK Nacus, [ py*KecTBOTO M3N03Ba HabtogaeMn JaHHU, LOKOIKOTO e
Bb3MOXKHO. CnpaBeaMBUTE CTOMHOCTU Ce KaTeropmsnpar B pa3/IMiyHM HMBA B MepapxmuaTa Ha cnpaBeaIMBUTE CTOMHOCTU Ha
6a3aTa Ha BXOAAWMTE JaHHW B TEXHUKWUTE 3a OLLEHKA, KAaKTo cesBa:

®  HuBo 1: KOTMPAHU LEHWN (HEKOPUTMPAHM) Ha aKTUBHM Na3apu 3a CXOAHW aKTUBM UK NacUBM.

e  HuBO 2: BXOAALWM AAaHHM PA3NUYHN OT KOTUPAHU LLEHU, BKAKOYEHW B HMBO 1, KOUTO, NPAKO (T.e. KaTo LieHWN) UK KOCBEHO

(T.€. noNy4YeHM OT LLeHM), ca AOCTLMNHM 33 HabatogaBaHe 33 aKTMBA UK NacKBa.
e HuBo 3: BXOAALM AaHHM 33 aKTMBA UM NAacMBa, KOUTO He ca 6asmMpaHu Ha Habagaemm NasapHU AaHHK (HeHabaogaemu
BXOAALLM AAHHMN).

AKO BXOZAWMTE [aHHMW, M3MON3BAHW 33 OLLEHKA Ha cnpasej/MBata CTOMHOCT Ha aKTMBAa MAM Macuea, MoraT fa ce
KaTeropmsmpar B pPas/IMiHN HMBA OT epapxmaTa Ha cnpaBeaMBUTE CTOMHOCTU, TOraBa OLEHKaTa Ha cnpaBea/iMBaTa CTOMHOCT
ce KaTeropmsupa B HeiltHaTa LAMOCT B TOBA HMBO OT MepapxusTa Ha CnpaBea/IMBUTE CTOMHOCTU, YMATO BXOAALA MHPOpMaums
€ OT 3HaYeHue 3a UANOCTHATA OLLeHKa.

2.25 MaTepuanHu 3anacu

[ py}KecTBOTO OTYMTA KAaTO MaTepPUaA/IHM 3aMacu aKTUBU, KOUTO ca:

a) abpxaHu 3a npoaaxba B 06MYaliHMS X0A Ha CTOMaHCcKaTa AeNHOCT;

6) HamupalLum ce B NpOLeC Ha NPOM3BOACTBO 3a Takasa npoaaxoba; unm

B) noa cdopMaTta Ha MaTepuany Wan 3anacu, KOUTO ce M3pa3xoABaT B NPOU3BOACTBEHMS MPOLEC UM NMpY NPeAoCTaBAHETO Ha YCIyru.

B cebecToiHOCTTa Ha MaTepMaNHUTE 3anacy ce BK/OYBAT BCUYKM Pa3Xxoam No 3akynysaHeTo, npepaboTkaTa, KakTo U Apyru

pa3xoaun, HanpaBeHM BbB BPBb3Ka C 4OCTABAHETO UM A0 TAXHOTO HACTOALO MeCTONO/1I0XKeHNe U CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepMasHUTE 3arnacu BKNHOYBAT NOKyNHaTa LeHa, MUTHUTE cOopoBe M ApYrv AaHbUM (pa3andHm
OT Te3U, KOWUTO BNOCNEACTBUE NPEANPUATUETO MOKE Aa CU Bb3CTAaHOBABA OT AAaHBYHUTE OPraHu), TPAHCMOPTHUTE PasXxoau U
APYrYM, KOUTO MOraT OMPEKTHO Aa ce OTHecaT KbM MpuAobMBaHETO Ha 3aBbPLUEHUTE CTOKW, MaTepuanute u ycayrute.

TbpProBCKUTE OTCTLMNKK, pabath 1 Apyrn Nof06HN KOMMNOHEHTU ce NpUcnagaT NPy onpesensHe Ha NOKyMNHaTa CTOMHOCT.

[py’KecTBOTO OTYMTA KaTO MaTepmaHM 3anacu n UMOTU, NPU KYMYyNaTUBHO U3MbHEHWE HA CAe4HUTE YCN0BUA::
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—  [pYKecTBOTO npuaobuea 3ems, BbPXy KOATO Lie Ce M3rpaxgar crpaav (anapTtameHTW), YMUTO CTOMHOCTM Lie ce

Bb3CTAHOBAT NPEANMHO 4Ype3 npoaarkba; un

— 6anaHcoBaTa CTOMHOCT Ha 3eMATa LWe Ce Bb3CTaHOBWU NpeaMMHO Ypes3 HeWHaTa npofaxba unam ypes npoparkbata Ha

NPaBOTO Ha CTPOEXK BbPXY Hes, 3ae4HO C NpoaarkbaTa Ha U3rpageHUTE BbPXY Hes crpagu;

KaTto “MNpoaykumna” B 6anaHca ce nocoyBa cebecTOMHOCTTa Ha UsrpageHuTe ot [pyKecTBOTO HEABUKMMU MMOTH, 33 KOUTO

MMa pa3pelleHne 3a Nnoan3BaHe N YNUATO CTOMHOCT e ce Bb3CTaHOBU Ype3 npo,a,am6a.

Kato «HesasbplieHo npoussoacTtso» B 6HasnaHca ce Moco4YBa PasxXxo4uTe CBbP3aHW C M3rpaxgaHute ot [py»KecTBoTo

HeABMXMMU UMOTHU, YUATO peanunsauma we 6bae nocieacTsom npoaarkba n 3a KOMTo KbM AaTaTta Ha banaHca HAMa U3gaLeHo

pa3pelieHne 3a Nnon3BaHe.

Matepunannte ce U3NNCBAT NO KOHKPETHO onpeaeneHa ueHa.

MaTepunanHuTe 3anacu ce oueHABAT MO No-HMUCKaTa oT cebecToMHOCTTa M HETHATa peannsnpyema CTOMHOCT.

3. UHBECTULLMOHHU NMOTU

3EMM

Mpunexaw, TepeH Kbm crpaga WHxkeHepeH kopnyc — rp.Mnosguse, yn.Hectop
Abagkunes Ne 37
MNosemnenn umotun 85 115 kB.m. —rp.Mnosame, mectHocT Mapk OTAMX 1 KyATYpa

MosemneHn umotn 118 521 kB.m. — c.Kpymoso, obn.Mnosaus

3emepenckm 3emu 48 554 kB.m. — mecTHocT Aneny, obwmHa Cosonon, oba.byprac
1/3 ot HesactpoeH TepeH MU No 845 — 303 ks.m. - rp.Codua, paioH MnagocrT,
mecTHoCT Kbpo

1/3 ot HesacTtpoeH TepeH MM Ne 1897 — 245 ke.m. — rp.Codus, paitoH MnagocT,
mecTHOCT Kbpo

31,03% ot He3actpoeH TepeH N 68134.4081.9466, rp.Codua, patoH Mnagocr,
mecTHoCT Kbpo

31,03% ot He3sacTpoeH TepeH MU 68134.4081.9467, rp.Codusa, paioH MnagocrT,
mecTHOCT Kbpo

31,03% ot He3sacTpoeH TepeH NN 68134.4081.9468, rp.Codua, paioH MnagocrT,
MeCTHOCT Kbpo

31,03% ot He3acTpoeH TepeH N 68134.4081.9470, rp.Codua, painoH MnagocrT,
MeCTHOCT Kbpo

31,03% ot He3actpoeH TepeH MU 68134.4081.9472, rp.Codua, painoH MnagocrT,
mecTHOCT Kbpo

OBLLUO MHBECTULUOHHN UMOTHU - 3eMU

CrpAQMU
MHkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxkues Ne 37
O6uwexutne ,[obpe pownn” —rp. MneseH, yn.Croprosma Ne 187

O6L,0 MHBECTULMOHHM UMOTHU — Crpagum

ObLWO MHBECTULUMOHHN UMOTHU

31.03.2020 31.12.2019
BGN’000 BGN’000
95 95

5121 5121
3917 3917
2585 2585
560 560

452 452

89 89

31 31

267 267
3832 3832
192 192

17 141 17 141
1092 1092
1139 1139
2231 2231
19372 19372
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4. AKTUBU B NMPOLLEC HA U3IPAXKOAHE

31.03.2020 31.12.2019
BGN’000 BGN’000
MHorodyHKUMOoHanHa crpaga 8 YU 1l n YNU I, mectHocT HM3 ,U3TOK-Kbpo”, 1102 1102
Codwusa, P3M 92097 k..M.
MpeycTpOMCTBO UM PEKOHCTPYKLMA Ha crpaga — obwexutme B rp.llnesen,
14 14
yn.Croprosua Ne 187 0 0
O6uwo: 1242 1242
5. OPYITU AKTUBU
Apyrun aktnsmn OobLWOo AMA
BGN’000 BGN’000
OTyeTHa CTOMHOCT
Ha 01.01.2019 22 22
Mpnoobutn 1 1
OTnucaHn (2) (2)
Ha 31.12.2019r. 21 21
Ha 31.03.2020 r. 21 21
AmopTusauma
Ha 01.01.2019r. (14) (14)
HauuncneHa (2) (2)
OTnucaHa 2 2
Ha 31.12.2019. (14) (14)
Ha 31.03.2020 . (14) (14)
banaHcoBa CTOHOCT
Ha 01.01.2019r. 8 8
Ha 31.12.2019rr. 7 7
Ha 31.03.2020 r. 7 7
6. UHBECTULUMU B AbLUEPHU NPEANPUATUA
AaTa Ha NPOLLEeHT 31.03.2020 31.12.2019
npugobusaHe y4yactue BGN’000 BGN’000
,»AKTMB cbpBucus“ EOO/, 29.04.2008 r. 100 % 100 100
Obe3LeHKa Ha WMHBECTMLMA B AOblUEPHO (100) (100)

npyxectso ,AkTne Copsucus” EOO/,

OBLLO - - - -

Kbm 31 Maprt 2020 r. nuBectuumaTa B ,,AKTuB Mponbptmuc” AACUL, e obe3ueHeHa Ha 100%. (Kbm 31.12.2019r. obe3ueHKa

100%), nopaan oTpuuateneH cobctBeHUs Kanutan Ha ,,Aktue Cbpeucus” EOOL.

18



7. MATEPUAJTHU 3ANACH

Mpoaykums - BbBeaeHW B ecnnoaTauma HeABUKMMMU MMOTU 3a Npoaakba B
crpaga MaHopama XMutHuuya — rp.Codus

He3aBbplueHO NPOU3BOACTBO - HeABMMKMMM MMOTH 3a Npoaakba bes
paspelleHue 3a Non3BaHe B crpaga MaHopama MutHuua, rp.Codus.

Opyrv matepuanu — Tonaomepu
O6uwo

8. TbPFOBCKU U AIPYTU B3EMAHUA

B3eMaHusA OT KAMEHTU (HAEMM M KOHCYMATUBM)

Ob6e3LeHKa Ha B3EMAHMA OT KJMEHTU

CbaebHM 1 NpUCHAEHN B3EMAHUA

Ob6e3ueHKa cbaebHM M NPUCHAEHN B3EMAHUA

OaHbk Jlob6aBeHa CTOMHOCT 3a Bb3CTaHOBsABaHE

B3emaHua No npenocTaBeHn rapaHLUmM C HEHACTbNWUA NafexX
MpepnnaTteHa 3acTpaxoBKa

MpeannaTeH pasxoam — Bb3HarparkaeHme 06CayKBaLLO APYKECTBO

0O6wo0, B TOBA YKUCNO:

Tekywm

AKTUB MPOMbPTUC AACUL|
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31.03.2020 31.12.2019
BGN’000 BGN’000
809 884

920 920

1 2

1730 1806
31.03.2020 31.12.2019
BGN’000 BGN’000

8 8

(7) (7)

54 54

(54) (54)

62 62

- 1

- 8

63 72

63 72

Mpeayn npremaHe Ha HOB K/AMEHT, [Jpy»KeCcTBOTO NpaBu NPOyYBaHE 33 KPeAUTHUTE KauyecTBa Ha eBEHTYaNHUA BbaeLll KAUeHT.

B porosopwute 3a npo,u,a>+<6a Ca 3a/1ierHann ycnosua, KOUTO rapaHTUpPaT CBOEBPEMEHHOTO C'b6MpaHe Ha B3€MaHUATA.

C'bAEGHMTe U NnpucvaeHun e3eMmaHmnA BKAOYBAT HENNNIATEHU HaeMN U KOHCYMaTuUBU OT HanNyCHa/M HaemaTenun B O6LLI,e)KMTllIe

,A0o6pe pownn”, NneseH. 3aBeaeHn ca cbaebHM aena 3a cbbupaHe Ha Te3n B3eMaHWA Ypes YacTeH CbaebeH U3Mb/HUTeN Ha

6a3a M3NbAHUTENHM INCTOBE.

B cneapalata Tabanua e npeacTtaBeH Bb3PacTOBMAT aHaIM3 Ha TbProBCKMTE U APYIU B3eMaHUA:

npocpoyeH nNpocpoyeH

31 mapr 2020 . C HEHacTLAMA NPOCPOtEHN 1 6a012 morlmo3 POPOYeH 660
nagex [0 6 m. " nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua no npoaaxxom - - 1 - 1
B3emaHuAa no rapaHuum 62 - - - 62
O6wo 62 - 1 - 63

19



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

9. NAPUYHU CPEACTBA U NAPUYHU EKBUBAJIEHTU

31.03.2020 31.12.2019

BGN’000 BGN’000

MapuyHK cpeacTea Ha Kaca - 1
MapuyHK cpeacTea B pasnnaliaTesIHU CMETKMU 282 282
O6uwo 324 283

Kbm 31 Mapt 2020r. paeiHoctTa Ha AkTue Mponbptuc AACUL, ce ob6cnykBa ot PalidaiizeHb6aHK Bbarapusa EAL — 6aHKa-
[enosunTap, KbAETo APYKECTBOTO MMA PA3KPUTA pasnaaLaTesiHa CMeTKa.

Bbpxy cpeacrtsata No pasnsawartesiHaTa CMETKa HAMA Ha/IOXKeHM OrpaHnMYeHmns.

10. CObCTBEH KAMUTAN

31.03.2020 31.12.2019
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728
Mpemun OT emucun (pasiMKa MeKay eMUCMOHHA M HOMWHANHA CTOMHOCT Ha 473 473
eMUTUPaHN aKLuMK) 1 0bwm pesepeu
Pe3epB oT nocneaBalLm OUEHKM Ha HEABUXMMU UMOTHU 432 432
HepasnpeaeneHa neyan6a oT MMHAAN FOAUHU 4399 3043
HenokpwuTa 3aryba oT MMHaAN FOANHU (2394) (2394)
Tekywa neyanba/ (3aryba) (45) 1356
06uo 22 593 22 638
11. NACUBU NO AOroBOPU C KIUEHTU
31.03.2020 31.12.2019
BGN’000 BGN’000
3aab/KeHWA No NOMyYeHM aBaHCU NO NpeaBapuUTeNIHN JOrOBOPYM 3a npoaarkba Ha 20 -
HeABMXMMU MMOTHU B crpaga NMaHopama KutHuua
O6uwo0, TOBa Yncno: 20 -
Tekywm 20 -
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12. TbPTOBCKU U APYTU 3AAB/TKEHUA

31.03.2020 31.12.2019
BGN’000 BGN’000
3a4b/KEHUA KbM AOCTaBUYMLN U KINEHTH 11 11
3a4b/KeHUs no rapaHuuu 3a usBbpewHo CMP Ha obekTt ,dakynteT no 44 44
KypHaAncTuka“
3afb/KeHWA, CBbP3aHM C NepcoHana (3anaati U oCUrypoBKu) 13 2
OaHbynu 3agbnxkenns (44C, 404 M MecTHM AaHbum) 35 65
MonyyeHn rapaHLmMM NO AOrOBOPU 33 Haem 22 22
0O6uwo, ToBa Yncno: 125 144
Tekywm 125 144
13. nPXoau
Axnyapu — Mapt AHyapu — Mapt
2020r. 20109r.
BGN’000 BGN’000
Mpuxogyn oT Haemmn 51 51
Mpuxoamn ot Nnpogaxkba Ha HEABUXUMWU UMOTH 96 2119
OTyeTHa CTOMHOCT Ha NPoAaZleHUTE UMOTU (aKTUBU U MaTepuaHK 3anacu) (76) (1666)
O6uwo 71 504
14. PA3XOA4U 3A MATEPUATUN
Anyapu — Mapr Anyapu — Mapr
2020r. 20109r.
BGN’000 BGN’000
En.eHeprva v TonsoeHeprus (2) (3)
KoHcymaTtnsm - (1)
O6wo (2) (4)
15. BbHWHU YCNIYTU
AHyapu — Mapt AHyapu — Mapt
2020r. 20109r.
BGN’000 BGN’000
Pa3xogm 3a Bb3HarpaxaeHue Ha obcnyKBalum ApyrKecTBa (30) (20)
Pa3xoau 3a Haemu (5) (5)
Pa3xoam 3a TaKCW U YNEHCKU BHOC (3) (3)
MecCTHM AaHblM U TaKkecn (30) (31)
Pa3xoau 3a 3aCTPaX0BKM (2) (4)
Pa3xogm 3a nogapbrKKa M aAMUHUCTPATMBHO 06CNyKBaHe Ha crpaam (1) (2)
M3roTeBsaHe Ha Na3apHU OLEHKU (3) (3)
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HOpUAMYECKM U KOHCYNTAHTCKM YCAYTK
Pa3xoau 3a 6aHKOBM TaKcn

Pa3xogm no nnoteka no 40OroBop 3a KpeauT
Pa3sxogm no npogaxkba Ha UMOTH

Pasxoaun 3a aAMUHUCTPATUBHU YCAYTH

Opyru pasxogu
O6uwo

16. PA3XO4U 3A Bb3HATPAXKAEHNA U 3ANNATHU

Bb3HarpaxaeHua n 3annatu
Pa3xoau 3a coumanHo ocurypasaHe

O6uwo

17. APYTU PA3XO4QU

ObeswweTeHne 3abaBa AKT 16

O6uwo

18. PMHAHCOBU PA3XOAU

Pasxoau 3a nnxsu no 6aHKoB Kpeaut

O6wo

19. CAE/ZIKU CbC CBbP3AHU JIULA

AKTHB MPOMbPTUC AACUL]
MexouHeH ¢puHaHcos omyem

(2)
(1)

31 Mapm 2020e.
(4)

(2)
(2)
(3)

(2)

(77)

(81)

Axnyapu — Mapt

Axnyapu — Mapt

2020r. 2019r.
BGN’000 BGN’000
(33) (35)
(4) (4)
(37) (39)

Axnyapu — Mapt
2020r.
BGN’000

Anyapu — Mapr
2019r.
BGN’000

(2)

(2)

Axnyapu — MapTt

Axnyapu — Mapt

2020r. 2019r.
BGN’000 BGN’000
- (28)

- (28)

Cebp3aHu anua c ,Aktus Nponbptnc” AACUL, ca ,,AkTuB Cbpeucus” EOO/L, — AbLLEPHO APYKECTBO M aKUuuoHepute , TPUHUTH

MponbpTnc” EOOL, ,MaBnekc-97” EOOA, n ynpasnasaHuTte oT ,KanmaH Acetc MeHnaXmbHT” Al doHAOBE, NpUTEXKaBaLLU

npe3 2019 r. Hag 5% oT akumuTe Ha [lpyKecTBOTO, KaKTO U YneHoBeHe Ha CbBeTa Ha ANpEeKTopuUTE.

Caenkute cbC CBbP3aHKU iMLA Ca U3BBbPLLEHW NO CnpaBeaamsu CTOMHOCTU. YC/0BUATA, NP1 KOUTO Ca n3BbpLIBaHU COENKAUTE,

He ce OTK/IOHABAT OT Na3apHUTE LeHW 1 He OKa3BaT B/IMAHUE BbPXy GUHAHCOBOTO CbCTOAHME Ha ,,AKTUB MponbpTuc” AACULL.

DOwnnsan Neitues MaHeB — M3nbaHUTENEH gupeKTop Ha ,,AkTMB MponbpTtnc” AACULL, He npuTerKaBa NPAKO UAM HEMPSAKO Hal-

MaJiKo 25 Ha cTo OT r/1acoseTe B 060 cbbpaHue Ha ApYyru Apy»KecTsa. He yyacTea B ynpas/jeHUETo Ha 4pYrv APYKECTBa Uan

KoonepawLumn KaTo NPOKYPUCT, yNPaBUTEN MU YNEH Ha CbBETU.
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AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

Onmutop Teoprues PyceB — npepacepaten Ha CbBeTa Ha gupektopute Ha ,Aktus TMponbptuc” AACULL, nputexkasa
npsaKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. ,AFP“ EOOL, c EMK 175088741 - egHONMYEH COBCTBEHMK HA Kanutana;

. »TPUHUTU NPOMBPTUC 2000“ O0A, c EMK 202489677 — npuTerkaBa Henpako 64% ot rnacosete B O6LL0TO cbbpaHue
Ha [pyxecTBOTO;

o »TPUHUTU MPOMNBPTUC” EOOL, c EMK 202558283 - npuTerkaBa HenpsaKko 64 % ot rnacosete B O6W0T0 cbbpaHue Ha
[py*KecTBOTO, B KAYECTBOTO CU Ha 64% cOBCTBEHUK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” OO/, KoeTo OT cBOA CTpaHa
€ efiHO/IMYeH cOHCTBEHMK Ha ,, TpUHUTM nponbpTuc” EOOL;

o »CTPANOXA Br” EOO[, c EMK 160053738 - nputexkaBa Henpako 64 % oT rnacosete B O6woTto cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOBCTBEHUK Ha KanuTana Ha , TpuHUTKM nponbpTnuc 2000” OO/, KoeTo OT cBOA CTpaHa
e egHoNYeH cobcTBEHMK Ha ,, TpmHUTK nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e eagHoInYeH cobcTBeHuK Ha ,,CTPANIOKA
Br” EOOA;

o JMHTEP30HA” EOO[, c EMK 115804503 - npuTerkaBa Henpsako 64 % ot rnacosete B O6W0TO cbbpaHue Ha
[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cobBCTBEHUK Ha KanuTana Ha , TpuHUTK nponbpTuc 2000” OO/, KoeTo OT cBOA CTpaHa

€ efHoMYeH cobCcTBEHUK Ha , TpuHUTU nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e egHOANYeH cobcTBeHMK Ha ,, MHTEP3OHA”

EOO/L;
. ,E.H.O UHBecT” EOO/, c EMK 205630528, eaHONNYEH COBCTBEHMNK Ha KanuTana;
. LXONIN TYP NT” 004, ¢ EUK 115879053 - nputerkaBa Henpsko 80 % ot rnacoseTe B O6woTo cbbpaHue Ha

[pyKecTBOTO, B KAYECTBOTO CU Ha 64% cOoBCTBEHUK HA KanuTana Ha , TpuHUTU nponbpTnc 2000” OO/, KoeTo OT CBOs CTpaHa
e efHoMYeH cobcTBEHUK Ha ,, TpuHMTM nponbpTnc” EOO/, KoeTo OT cBoA cTpaHa npuTexasa 80 % oT rnacosete B O6WOTO
cbbpaHue Ha cbapyHuumTe B ,XOJIN TYP NT” O0L;

. »TPUHUTU - 30PA” 00[, ¢ EMK 115910506 - nputexxkaBa Henpsiko 100 % oT rnacosete B O6WOTO cbbpaHMe Ha
[pyKecTBOTO, pasnpeaeneHu kato 50% ¢usnyecko nnue n 50% B KauecTBOTO CU Ha 64% COBCTBEHUK Ha KanuTana Ha ,, TPUHUTH
nponbpTuc 2000” OO/, KOeTo OT CBOA CTPaHa e e4HOIMYeH COBCTBEHUK Ha ,, TpMHUTK nponbpTnc” EOO/, KoeTo OT CcBOSA CTpaHa
nputexkasa 50 % oT rnacoseTe B O6WOTO cbbpaHMe Ha cbapyxRHULMTe B ,, TPUHUTU - 30PA” OO0/ ;

. »30PA TPUHUTUN” 004, c EMK 204667897 — npuTerkaBa Henpsko 49 % ot rnacosete B O6wWoTo cbbpaHue Ha
[py»KecTBOTO, B KA4eCTBOTO CU Ha 64% cobCcTBEHUK HA KanuTana Ha , TpuHUTM nponbpTuc 2000” OO/, KOeTo OT CBOA CTpaHa
e egHoNNYeH cobcTBeHMK Ha ,, TpuHutn nponbptuc” EOO/, KoeTo oT cBOA cTpaHa npuTeasa 49 % ot rnacosete B O6LWOTO
cbbpaHue Ha cbapyKHuumTe B ,30PA TPUHUTU” 004

OvmnTtbp Feoprues Pyces yyacTBa B yNpaB/ieHUETO Ha APYrM APYMKECTBa UM Koomnepauuu KaTto NpoKypuCT, yrpasuten nuam

YneH Ha CbBETU, KaKTO cnhegBa:

o AP EOOL, c EMK 175088741 - ynpasuTen;

. »TPUHUTU MPONBPTUC 2000“ 004, c EMK 202489677 — ynpasuTen;

. »TPUHUTU MPOMNBPTUC” EOOA, c EMK 202558283 — ynpasuTen;

. ,CTPANIOXA BI” EOO/A, c EMK 160053738 — ynpasuten;

. SXOJIM TYP NT” 004, c EMK 115879053 — ynpasuten;

. ,30PA TPUHUTW” EOOJ, c EMK 204667897 — ynpasuTen;

. CAPYXKEHUE ,HAUMOHANIHA ACOUMALMA 3A BJIATOTBOPUTE/IHOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA
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OBLLUECTBOTO ANMMUTDBP N. KYOOMNY“, ¢ kog no BY/ICTAT 175982606 — npeacenaten Ha YNpaBUTE/IHUSA CbBET;

. CAOPYKEHUE C HECTOMAHCKA LLEN ,®UTOCODPCKO APYHKECTBO TPUMOHLUYM®, ¢ kog no BY/ICTAT 175812810 —
npeacenaten Ha YNpaBUTeHUA CbBET;

o COPYXEHME ,, ACOUMALMNA HA 3ACTPAXOBATE/IHUTE N PUCK MEHUAXBPU B BBITAPUAY, ¢ Kog no BY/ICTAT
175033606 — npencepaten Ha YnpaBUTENIHUA CbBET;

. CAOPYEHMUE ,,B.J1.C.C.1M.3.B.“, c Kog no BYJICTAT 176958597 — uneH Ha ynpaBUTE/IEH OpraH;

o SOHOAUMA ,,3NATEH BEK”, c kog no BY/ICTAT 130674109 - unieH Ha ynpaBUTENEH OpraH.

CrosiH CtedaHoB JIunos — 3amecTHUK - Mpeacenaten Ha CbBeTa Ha agupekTopuTe Ha ,,AkTMB MponbpTuc” AACUL, npuTterkasa
npsaKo/HenpsKo noseye OT 25 Ha CTO OT rnacoBeTe Ha:

. ,»ATOJ1 BUXKDBH” EOO/, c EMK 115844611 - eagHoNNYEH cOBCTBEHUK Ha KanuTana;

U ,BOKCPAYHAOTPUMN“ EOOA, c EMK 204099875- egHONYEH COBCTBEHUK Ha KanuTana;

CroaH CredaHoB J/InN0B y4acTBa B yNpaB/ieHMUETO Ha APYTX APYKECTBA UM KOOMepaLLMM KaTo MPOKYPUCT, yNpaBUTEN UK YieH
Ha CbBETM, KaKTo ceapa:

. ,»ATOJ1 BUXKDbH” EOOQ, c EMK 115844611 - ynpasuten;

o »BOKCPAYHATPUM“ EOOA, ¢ EMK 204099875- ynpasuTten;

19.1.Caenku ¢ gbliepHU NnpeanpuaTuAa

MoKynKu oT cBbpP3aHu nua Axnyapu — Mapt Axnyapu — Mapt
2020r. 2019r.

BGN’000 BGN’000

Bb3HarpaxkaeHve Ha 06CNyKBaLWO APYHKECTBO 30 20
O6uwo 30 20

YcnosuATa, Npy KOMUTO Ca U3BbPLUBAHU CAENKUTE, HE Ce OTKAOHABAT OT Na3apHUTe LLeHM 3a I'IO,CI,O6€H BUO CAENKMN.

19.2. Bb3HarpaxkaeHua Ha KNloY0BUA ynpaBaeHCKU nepcoHan (CbBeT Ha AupeKTopuTe)
Bb3Harpa)KaeHMeTo Ha K/YOBMA YMNPaBAEHCKM MepCcoHas, KakKTo e OonosecteH B npuaoskeHue 1.2, BKAKOUMTENHO

ocuryputTenHn BHOCKM, € Kakto cneasa:

AHyapu — Mapt AHyapu — Mapt

2020r. 2019r.

BGN’000 BGN’000
Bb3HarpaxaeHua n ocMrypoBKu 37 35
O6wo 37 35

Mece4yHOTO Bb3HarpaxaeHue Ha PbKOBOAHUTE CAYXKUTENN € KAaKTO cneaBa:
= M3nbAHUTENeH gupeKkTop — 13 MMHMManHu paboTHM 3a cTpaHaTa aB., cuutaHo ot 01.06.2017r. (3a 2020r.— 7930 ns.
Ha meceL,)
= [lpeacepaten Ha CbBeTa Ha aupekTopuTe — 2000 nB. ( cumtaHo ot 15.05.2012r. 4o momeHTa - 2000 n1B.)
=  HesaBucum uneH Ha CbBeTa Ha AMpPEeKTopuUTE — ABE MWHUMAJAHW PabOTHW 3aniaTv 3a CTpaHaTa, CYMTAHO OT

01.01.2017r.(3a 2020r. — 1220 nB. MeceyvHo )

24



AKTUB MPOMbPTUC AACUL|
MexouHeH ¢puHaHcos omyem
31 Mapm 2020e.

20. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xofa Ha obuualiHata cU OEWHOCT APYXKECTBOTO MOXe A3 6bAe M3N0XKEHO HA PasNUMYyHUM GUHAHCOBM PUCKOBE, KOUTO
BKJ/IOYBAT: Na3apeH PUCK (CbCTOM ce OT Ba/lyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPeAUTEH PUCK U IMKBUAEH PUCK.
O6woTo ynpaBneHue Ha pUcKka e GOKYyCMpaHO BbPXY TPYAHOCTUTE HA NPOrHo3MpaHe Ha GUHAHCOBM Mas3apu M 3a NOCTUraHe
MWHUMMU3NPAHETO HA NOTEHLMANHUTE OTPULATENHN edeKTU, KOUTO BUXa MOT/IM Aa ce OTPA3AT BbpXy GMHAHCOBUTE pe3ynTaTu
N CbCTOAHWE HA APYKeCTBOTO.

Tekywo ¢uHaHCOBUTE PUCKOBE ce uAeHTUOMUMPAT, M3MepBaT M HabawoaaBaT C MOMOLLTA Ha Pa3/IMYHU KOHTPOJIHM
MEXaHU3MW, BbBEAEHM 33 [a Ce onpeaenAT afAeKBaTHU LLeHW Ha yCcayruTe, NpegocTaBAHWM OT APYXKEeCTBOTO, A3 Ce OUEeHAT
aleKBaTHO MasapHUTe 06CTOATENCTBA HA M3BBPLUBAHUTE OT HEr0 MHBECTUMLMM U GOpMUTE Ha MOoAAbPKAaHe HA cBObOAHUTE
NIMKBUAHW cpeacTBa, 6e3 aa ce fonycKa HeonpasAaHa KOHLEHTPaUMA Ha AafeH PUCK.

Mo-gony ca onucaHu pasMyHUTE BUAOBE PUCKOBE, HAa KOUTO € M3/I0KEHO APYIKECTBOTO NPW OCHLLECTBABAHE Ha onepauuute
MY, KaKTO 1 Bb3NPUETUAT NOAXOL NPU YNPaBIEHNETO Ha Te3N PUCKOBE.

20.1.NasapeH puUck

MasapeH e pPUCKBT, Ye cnpasBennBaTa CTOMHOCT MAM O6baewmnTe NapuMyHM NOTOLM HA AafeH aKTUB Le BapupaTt nopaau
NPOMEHU B Na3apHuTe LeHW. Ma3apHUAT PUCK Ce CbCTOM OT BanyTeH, IMXBEH U APYT LLeHOBU PUCK.

BanyTteH puck

[py*KecTBOTO He e M3/1I0)KEHO Ha BaNyTeH PUCK, 3alOTO OCHOBHO HEroBUTe Onepauun U CAENKU Ca AEHOMUHUPaHU B
6bArapcku Nesa u/Mnmn eBpo, SOKOIKOTO IEBBLT € C PUKCMPaH KypC CNPAMO €BPOTO MO 3aKOH.

JinxseH puck

[py*KecTBOTO He € U3/I0XKEHO Ha JINXBEH PUCK JOKOIKOTO HErOBUTE B3EMAHMA U 334b/IKEHNA HE CA JIMXBOHOCHM.

LieHoBM puck

[pyKecTBOTO € U3N0XKEHO HA LLEHOBM PUCK, MPOU3TUYALL, OT MPOMEHUTE B Na3apHUTE LLEHU Ha HEABUKMMUTE UMOTH.
20.2.KpeguteH puck

KpeauTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KAMEHTUTE U APYrUTe KOHTPAreHTW Ha APY)KecTBOTO HAMA aa 6baat B
CbCTOAHWE Aa M3NAATAT U3LANO U B 0OMYANHO NPeaBUAEHUTE CPOKOBE AbIKMMUTE OT TAX CYMU MO AENO3UTU, TbPTOBCKU U
Apyrn B3emaHuna. OCHOBHUTE GUMHAHCOBM AKTMBM Ha APYXKECTBOTO HOCUTENM HA KpeaMTeH PUCK Ca MapuU4HW cpencTsa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KAMEHTU U APYrM KPAaTKOCPOUHU B3eMaHUA. CbbMpaemocTTa U KOHLLeHTpaumaTa Ha
B3eMaHUATa Ce KOHTPOAMPAT TEKYLLLO U CTPUKTHO OT GMHAHCOBUA OTAEN, CbIIACHO YCTaHOBEHATa NO/IMTUKA Ha APYHKECTBOTO.
3a uenTa exegHEBHO Ce NPaBW Mpernes Ha OTKPUTUTE MO3ULMK NO KAMEHTU, KaKTO U NOJy4eHUTE NOCTbMAEHUSA, KaTo ce
U3BbpLUBA PaBHEHME U aHaNU3.

B3eMaHuMATa OT K/AMEHTU ca NpeacTaBeHM B OTYeTa 3a GMHAHCOBOTO CbCTOAHWE B HETEH pasmep, cnes npucrnagaHe Ha
HauncneHuTe obe3LeHKM N0 CbMHUTENHN U TPYAHOCHOMpaemu B3eMaHUA. TakmMBa 06e3LeHKM ca HanpaBeHM KbAETO U KOraTo
ca bunun Hannue cbbuTna, naeHTMdnLUMpaLLmM 3arybm ot HeCbOMPaemMocCT Cbr1ACHO NpeauLLEH OMNUT.

BanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY NPEACTaBAABA MAaKCMMAIHATa KpeaMTHa eKCno3nums.

Tobproscku u Apyru B3emaHusA

EKCno3numATa KbM KpeAUTEH PUCK e B Pe3yaTaT Ha MHANBUAYANHUTE XapaKTEPUCTUKN HA OTAENHUTE KANEHTU. BbnpeKkn ToBa,
PBbKOBOACTBOTO OTUYMUTA PUCK OT CNaf B UKOHOMMUYECKUTE MOKa3aTe/n B CTPaHaTa, Tbi KaTo Te3n GpaKkTopu morat Aa oKaxaT
BAUAHWE BBPXY KPEOUTHMA PUCK. BCMUKKM nNpuxogu Ha OPYKecTBOTO Ce Ab/KaT Ha NoAnucaHuW TbProBCKM AOroBOPM 3a

oTAaBaHe Ha MHBECTULMOHHU MMOTU MOA, Haem. PbKOBOACTBOTO CYMTa, Ye HAMA KOHLUEHTPALUMA Ha KpeauTeH pUck.
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PbKOBOACTBOTO Ha APYXKECTBOTO CK/OYBA AOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a Mepuog No - AbAbr OT eaHa GMHAHCOBA

rogMHa v Npu3HaBea 3arybu ot obesLeHKa 3a Te3n KAneHTu. Npu HabnaeHNETO Ha KPeAUTHUA PUCK KIMEHTUTE ce rpynupat
Mo KPeAUTHUTE CU XapaKTEPUCTUKM, BKAOUMTENHO U Aann Te ca GU3MYECKO UK IOPUANYECKO NNLLE, BpeMeBU Npodu, nagex
M CbLuecTBYBaHe Ha NpeauWHN GUHAHCOBM 3aTPyAHEHMUA.

[pyKecTBOTO Hauucnaea obe3ueHKa, KOATO npeactas/siBa HeroBata Npubav3MTenHa oueHKa 33 Bb3HWKHAAW 3arybu no
OTHOLUEHWE HA TbPFrOBCKUTE U APYTN B3EMAHUSA.

Mapu u napuyHu eksusaneHmMu

[pyKecTBOTO pasnonara c Napy U NapuyHM ekBMBaneHTM Kbm 31 Mapt 2020, Bb3nn3alum Ha 324 xun. neea (31.12.2019: 283
XWA. N€Ba), KOETO NPeACTaBAABa MaKCMMaHaTa UM KpeauTHa eKcno3mumsa. MNapute U NnapuyHMTE eKBUBANEHTU CE HAMMUPAT B
6aHKOBM M GUHAHCOBM WMHCTUTYLMM, OLLEHABAHW MO nociaeaHa WMHPopmauusa OT CboTBeTHMTe 6aHku c ( BBB- ) 3a
PalidainseHbank ALl

20.3./lnkBmupaeH pucK

JINKBUOHUAT PUCK Ce U3pas3ABa B HeraTMBHaTa CUMTYaLMA OPYKECTBOTO A3 He 6bAe B CbCTOAHWE Aa nocpelHe 6e3ycnoBHO
BCUYKN CBOM 3a[b/IKEHUA CbINaCHO TeXHUA naje). To MNpoBeXKAa KOHCepBaTUBHA MNOJMTMKA MO yMNpaB/ieHWe Ha
JNIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO NOAABPMKA ONTUMANEH IMKBUAEH 3aMac NapuyHK cpeactsa n fobpa cnocobHOCT Ha
buHaHCMpaHe Ha cTonaHCcKaTa CM AeNHOCT. TeKylWwo MaTypuTeTbT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NJallaHMATa ce
cneau oT PUHAHCOBUA OTAEN, KaTo Ce NOAAbPKA exeAHEeBHA UHDPOPMALMA 33 HAIMYHUTE MAPUYHU CPeaCTBa U NpeacToALLUTe
nnawanus. CeoboaHUTE CpeacTBa Ca MHBECTUPAHU B KPAaTKOCPOUHM AENO3UTU NPW NOAXOAALM NUXBEHN PABHULLA.
[pyKecTBOTO ynpaBaABa AMKBUAHUA PUCK Ype3 NoAabpiKaHe Ha afeKBaTHU pesepsu, 6aHKOBU 0bneKYeHUA U pe3epBu 3a
3aemMu, KaTo HenpeKbCHaTo HabnoaaBa NPOrHO3HUTE U peasHUTe NAaPUYHM NOTOLM, KAKTO M Ypes CbyeTaBaHe Ha Npoduan Ha
nazexa Ha GMHAHCOBMTE aKTUBW U NaCUBW.

20.4. YnpaBneHue Ha KanuTanoBUA PUCK

OcHOBHaTa Len Ha ynpaB/ieHMEeTo Ha KanuTana Ha APY»KeCcTBOTO e Aa Ce OCUrypu cTabuneH KpeanTeH peUTUHT U KanuTaaoBu
MoKasaTenu, ¢ ornes nNpoLbaKaBawoTo GyHKUMOHUPAHE Ha BU3Heca W yBesMYaBaHe HA CTOMHOCTTA MYy 3a aKUMOHepuTe.
[py)KecTBOTO ynpaBasBa KanuTanoBaTa CUM CTPYKTypa M A U3MEHSA Npu HeobxogMMOCT, B 3aBUCMMOCT OT NMPOMEHUTE B
MKOHOMUYECKUTE yCNoBKA. [IpyKeCTBOTO CeAn nasapHaTa Cv KanuTann3aumsa, KOATO MMa NPAKO BAUAHMUE BbPXY CTOMHOCTTA
MYy 33 aKLMOoHepuTe. OCBEH TOBA APYKECTBOTO C/leAM HUBOTO HA COOCTBEHMA KanuTa, NpUB/JAEYEHUTE CPEACTBA, CbOTHOLIEHME

npusenevyeH cpencrtsa Kbm cobcTBeH Kanntan, KakTo N CbOTHOLWEHNETO MUMOTU KbM cobcTBEH KanuTan.

31.03.2020 31.12.2019

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHN pe3epBHr 432 432
MpemunitHn pesepsu 473 473
®PurHaHCcoB pesyaTar 1960 2005
06wo cobcTBeH Kanutan 22 593 22 638
NHBeCTUUMOHHU nnumoTu (MpunoxeHue 4) 19372 19372
3aabaKeHun 125 144
KoedpuumneHT Ha 3aa1bKHANOCT (3a4bAXKEHNA KbM COBCTBEH Kanutan) 0.01 0.01
MHBECTULMOHHN MMOTU KbM cCOBCTBEH KanuTan 0.86 0.86
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20. CbBUTUA CNEA OATATA HA BAJTAHCA
Cnep Kpas Ha OTYETHUA NEPUOA Ca HACTBNUAK CAeAHUTE CbOUTUA, KOMTO BMXa MOI/IM Aa OKaXaT CbLLECTBEHO BAUAHME BbPXY
MMYLLECTBEHOTO U PUHAHCOBOTO CbCTOAHME Ha APYKECTBOTO B bbAelie. Te HAMAT KopUrmMpaly, edpekT no OTHOLWEHWE HA

rognwHnA d)MHaHCOB OTYEeT Ha APYXeCTBOTO.

HacToawmar otueT e oaobpeH ot CA, Ha AkTue Mponbptnc AACULL Ha 13 Anpun 2020 .

CbcTasuten: M3nbaHUTENEH gMpeKTop:
AkTtune Copsucus EOO/L, Onnax Manes

Kpacumupa MaHalioToBa — Ynpasuten
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