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AOKINAL HA HESABUCUMWUA OQUTOP

Ho: EqgHONMYHWA coOCTBEHUK HA
ENAPT YUHL EOQ[
['p. Cochusi

Joknan BbpXY (hDUHAHCOBUA OTYET

W3BBpLINX OAUT Ha RPUROXEHWs hrHaHcos oT4eT Ha ume Ha ENAPF YWUHD EOCO[, skmousaly
OT4eTa 33 PUHEHCOBOTO CheTosHMe KbM 31 fekemepy 2009 r., 0T4eT 3a BceobxBaTHWA JOX0L, OTHeT
3a NPOMEHWTE B COBCTBEHMA KanuTan 1 OTYeT 3a NapU4HUTE NOTOUM 38 rojHATE, 3aBbpLIBALLA Ha
1431 Aata, KakTo ¥ cOBLLEHOTE ONOBECTARAHE Ha CHUIECTBEHWTE CHETOBOAHM NOSIUTUKIA W OpyruTe
NOACHUTETHU NPUMOKEHUS.

OmeaosopHocm Ha PKOBOGCIMBOMO 3a (UHAHCOBUA OmyYem

O7roBOpHOCTTa 3@ W3OTBAHETO W [JOCTOBEPHOTO MPEenCTaBsHE Ha TO3M (PMHAHCOB OTuYEeT B
CLOTBETCTBNE ¢ MewayHapoguuTe CTakhapT 3a (DUMHaHCOBO OT4WTaHe, mpretw oT EC w
HaLMOHAMHOTO 3aKOHOAATENCTBO C& HOCK OT PBKOBOACTROTC. Ta3n GTrOROPHOCT BKMIOYBA:
= paspaboTBaHe, BHeaPsIBaHe 1 NOALLPKAHE HA CUCTEME 3a BLTPEIIEH KOHTPOJ, CBbD3aHa ¢
M3roTBAHETO W AOCTOBEPHOTO NPEfcTaBAHE Ha (DUHAHCOBK OTHETH, KOWTC Oa He ChIbpxar
CBLECTBEHN HETOYHOCTH, OTKNOHEHUA U HECHOTBETCTBASA, HE3EBUCUMO Nann Te Ce Obikar
Ha Mamama unm Ha rpeLuka;
= 10abop M NPUNOKEHNE Ha NOAXOOALLN CHETOROLAHW NOMMTUKK, 1
T U3rOTBAHE Ha NPUONM3NTENHY CHETOBOAHM OLEHKW, KOUTO A& Ca Pa3yMHN NpK KOHKPETHITE
obcTosTencTea.

OmeosopHocm Ha odumopa

MosTa OTrOBOPHOCT Ce CBeXAa A0 M3Pa3ABaHe Ha OfINTOPCKO MHEHME BLPXY TO3W (DHAHCOB OTYET,
OCHOBaBAi0 Ce Ha W3BbplIeHMss 0T Hac oguT. OpguTbT Oe fpoBeseH B CLOTBETCTBUE C
NPOHECUOHANHNTE M3KCKBaHMA Ha MexayHapoaHuTe OAMTOPCKM CTaHaapTW. Tean cTaHaapTu
Hanarar crasBaHe Ha eTUHHUTE W3MCKBAHUS, KaKTO W OUTLT Aa Gbae NnaHmnpad v npoBeder Taka,
4e fa ce yGenos B pa3ymHa CTENeH Ha CUIYPHOCT [OKOMKO (DMHAHCOBMAT OTUET He Chbabpia
CBLIECTBEHI HETOUHOCTH, OTKIOHEHNS Y HECLOTBETCTRMS,

OnuTbT BKNIOYBA M3MHNHEHWETO HA MPOLEAYPH C LEN NONMyvaBaHe Ha OAWTOPCKU [OKA3aTencrsa
OTHOCHO CYMWUTE U OMOBECTABAHUATA, MPeACTaBeHN BbB (hiiHaHCOBUA OTHET. M3bpaHuTe npouenypu
3aBUCAT OT NpelgHKaTa Ha OfWUTOPa, BIIMIOUMTENHO OUEHKata Ha pWCKOBETE OT ChLUECTSEH!
HETOYHOCTW, OTKIMOHEHKH W HECHbOTBETCTBMS BbB (PUHAHCOBMS OTYET, HE3ABMCMMO Oanu Te ce
ObIDKaT Ha M3MamMa Uni Ha rpeluka.



AOKNAL HA HE3ABUCUMIWA OQUTOP (npoabnxeHue)

Mp1 M3BBPLIBAHETO HA TE3M OLSHKM HA pUCKa OAMTOPLT B3EMa NOA BHUMAHWE cucTemara 3a
BbTPELLEH KOHTPOS, CBbP3aHa ¢ U3rOTBAHETO ¥ AOCTOREPHOTO NPEACTaBsHE Ha MUHAHCOBNA OTHET
OT CTpaHa Ha fpeanpuaTETO, 3a Aa PapaboTh OAMTOPCKM NPOLIELYPK, KOUTO Ca NOAXCASMLM Mpn
Tesu 06CTOATENCTSA, HO HE C LEN 13pasnBaHe Ha MHEHWE OTHOCHO e(hEKTUBHOCTTA Ha CMCTEMATa 3a
BLTPELLEH KOHTPON Ha npeanpusitneTo. OOMTET CbliO TaKka BKIKOYBA OLEHKA Ha YMECTHOCTTA Ha
NpUnaraHuTe CYETOBOOHW MOMMTMKA M DA3YMHOCTTA Ha MpUOMU3MTENHUTE GUETGBOAHW OLIEHKM,
HanpaBeHW OT PBLKOBOACTBOTO, KAKTO M OLEHKA HA LANOCTHOTO MpeAcTaBsHe BbB (PMHAHCOBMA
oTHaT.

Cumntam, Ye M3BLPLUSHUAT OT MEH OAWT NIPEAOCTABA AOCTATbUHE W NOAXoaslla 6asa 3a M3paseHoTo
OT MEH OAMTOPCKO MHEHME,

Mrerue

Mo Moe MHeHWE NHAHCOBKSIT OTHET aBa BApHA W YECTHa NpeacTasa 3a MHAHCOBOTO ChCTORHNE
Ha ENAPT YWHE EOOQR kbm 31 pexemspu 2009 r., kakto v 3a (hHakcOBUTE peaynTath oT
[EeNHOCTTa W 38 NEPUYHWTE NOTOUM 3a rOOMHAaTa, 3a@BbpluBalia TOraea, B ChLOTBETCTBME C
MexayHaponure cTaWgapTM 3a uHAHCOBO OTwuTaHe, npwetw oT EC 1 HaumoHanHoTo
3akOHOAATENCTEC.

[oknag BbpXY ApYrv NPaBHU ¥ PErynaTopH W3UCKBaHWA — [oguileH goknaa 3a [edHocTTa
Kem 31 gexkemepu 2009 .

Hue nperneaaxme rogviibva goknag 3a ge#Hoctta kbM 31 nexkemepu 2009 r. Ha ENAPT YWUH[,
EOQM, koo He & wyacT or (uHaHcoBus oT4yeT. WcTopmdeckarta (huHaHCOBA WHGOpMAaLME,
npefcTaBeHa B rogvWHUA [OKNaA 3a ASWHOCTTa, CbCTABEH OT PBbKOBOACTBOTO, CLOTBETCTRA B
CBLIECTBERNTE CU acneKTh Ha (PUHAHCOBATa UHDOPMALUMSA, KOATO CE ChAbPXa BbB (DUHAHCOBUS
ot4eT kbM 31 gekemepu 2009 r., M3roTBEH 8 CbOTBETCTBME ¢ MexayHapoaHuTe cTaHdapTy 3a
(hvHaHcoBO oTywMTane, npwet oT £EC W HauwoHanHoTO 3axoHogaTencTso. OTroBopHOCTTa 3a
W3FOTBSIHETO Ha TOAULUHIS AOKNAL, 38 AEHHOCTTa Ce HOCU OT PHKOBOACTBCTO.

PerucTpnpax oauTop:

a-p ‘a'pi&al-{a Muxaunosa
['p.Codousn, nn. Paitko [ackanos Ne1, Bx.B, €1.2, an.18

15 mapt 2010 1.
I'p. Cothus
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LEnapr Yusg" EOOL ([OpyxecTBoTo) e perucTpupaHo npes M. oHi 2009 r. B TLProBCKUsl perucTs) Ha
AreHuusita no srivceanws kato EOQ[ ¢ EUK 200742256 ¢ npegmeT Ha AeiHOCT — M3pbplLUBaHe Ha
[eMHOCT KaTo ODCNYKBALO APYXECTBO N0 CMUCHNA Ha 3akoHa 3a gPyXecTata CbC CneunanHa
WHBECTMLIMOHHA LEr; CTOMaHMCBaHE Ha HeABWKMMW WMOTM, COOCTBEHOCT Ha [PYKECTBA ChC
creLyanta MHBECTULMOHHA Lien, N3BbPLLBAHE HA NOI00PEHNS BBPXY TAX 1 M3BBLPLUBAHE HA CBBP3IaHM
C Taau feAHOCT NPoYyYBaHMS ¥ aHanuau; v ap,

Peructpupanusar kanuran Ha [pyxecTroto ce cxeTou 0T 100 Ha 6polt Asina ¢ HOMUHaNHa CTOMHOCT B
pasmep Ha 50 nB. 3a AAn. Bewukw AANOBE Ca ¢ NpaBo Ha nonydyaBaHe Ha OWBUAEHT M NMKBUAALIMOHEH
BAN W APECTABNABAT 8AMH rMac OT 00LoTO ChOpanue Ha ChapyXHUUMTE Ha [pyKeCTBOTO.

EnHonuyeH cobeTBEHMK Ha KamuTana Ha JpyxecTeoTo € ,Enapr ®onp 3a 3emepnncka 3ema” AQCKHL.

CepanuiueTo 1 aapecsT Ha ynpasreHne Ha apyxecTsoTo e rp.Codun, paioH fMosexel,  yn. “fhxeime
Dayuep” 95-97, er.1.

.LEnapr Yunp® EOQO[ e obcnyxeauo apywectso Ha ESIAPT @33, kato ocHoBHata My LUen e
Npoy4BaHe W MnaHupaHe Ha NOTeHUWana Ha 3eMW 33 M3rpakgaHe Ha BL3OOHOBAEMM EHEPrUAHM
W3TOYHWLM, ChINacysaHe W ynpasneHWe Ha AEWHOCTUTE MO W3rOTBAHE HA MPOEKTU 33 EHEpruiHM
NapKoBe.

1. OcHosHM nerHocTv Ha Enapr Yung' EOO/L

1.1. Tpoy4Banua, aHanuan v MOATOTOBKA HA HEOODXOAWMMTE OOKYMEHTW CBBP3aHW € HENBWMKUMM
UMOTH, NOAXOASELN 38 pa3BUTAE Ha BETPOSHEPIUIAHW NapKOBe, C Lien nocnegeallara uM npogaxba
- OcblyecTeABaHe Ha Npoy4BaHuA OTHOCHO Bb3MOKHOCTTA 3a M3rpaxaaHe Ha BATHPHM Napkose
BbPXY HEABWXMMU UMOTK, COBCTREHOCT Ha POHAA
- OpranuaupaHe Ha NpoyuBaHUs U UMEPBaHUA Ha BATBPA U APYIV KNAMETUYHI XapaKTEPUCTIKN
BBPXY HEABUXMUMI MMOTK, cODCTBEHOCT Ha PoHAa
- AHanusupaHe Ha MonydveHWTe AaHHW 33 BETPOBMS AOTEHUMAN B HEABMXUMUATE UMOTH,
CODCTBEHOCT Ha POHAA, MArOTBAHE Ha OTYETHO-MH(OPMALIMOHHM JOKYMEHTI 38 pesynTaTuTe
- WaroteaHe Ha CTpaTerMs OTHOCHO PEanu3upaHeTo Ha CTOMAHCKWS NOTeHLMan Ha WMOoTMTE,
cobCTBEHOCT Ha POHAA, BEPXY KOUTO MoraT Aa Bbaat narpagieHu BETPOBM NapKOBe
- Opranusupade Ha npoLeca Mo nonyyasaHe Ha paspelenns, 0f0DpeHns, OLIBHKKM, CTaHOBMLLE
W APYTM DOKYMEHTW OT AbPXaBHM U OBLIMHCKW OpraHn WAKM OpYr4 SiMUA BbB Bpb3Ka C
U3NOI3BaHETO Ha 3eMWUTE 3a UarpaxiaHe Ha BETPOSHEPIMAHK NapKoBe
- [lpomsHa Ha npegHasHaYeHMETO Ha 3eMefencka 3ems, 3a KOATO CLITACHO WM3CHeABRaHWATA,
aHarnmauTe W Npoy4BaHWATa ia NOTEHUMAN 3a UITPaXLaHe Ha BETPOEHENIMAHI NAapPKOBE M 3a
KOWTO MMa NPOSBEH MHBECTULMOHEH MHTEPEC C OFNef NOCNefBallo CKIOYBAHE Ha LOrOBOpH
3a npofaxba UK NPEXBLPNAHE Ha BELLW Npasa BbpXy TE3M UMOTH
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1.2.YNpaBnerue Ha HEABKVMYA AMOTY (TAPLIENN 3EMEAENCKA 3ema)

QEFII-EOCTTEI nNc ynpagneHne Ha KMOTW Ha donga BrAIOYBa TEKyWC ynpaBneHwe Ha HefBUHMMK WMOTW, [0
W3ACHABaHE MOTeHUMana 3a uarpaxake Ha BETPOBYM NAapKOBE BLPXY IEMEAENCKATE 3eMU, anaBneH%eTo Ha
HeOBIKUMKTE UMOTK € CBBP33HO C MADKETUPAHE Ha HEABUAKMA UMOTK ¢ Llen OTZaBaHeTo UM NOoA HaeM WK
apeHaa, BoAeHe Ha Nperosopu ¢ NoTeHyranty CTpaHn Ne Takuea A0rOBCPU, CKNIOYRBaHe Ha JOTOBOPW 3a HAEM K
apeHAaa, Kakra n 0ChLULeCTBRBaHe HA Heoﬁxo,u,wmme OeAHOCTY N0 A0APBAKKE ¥ CTONGHWCBAHE HA HEeBWHKNMKTE
MMOT#.

2. N3pbplieHn JeicTBrS NO NPOEKTa 38 MIrpakiaHe Ha BETPORK Napx Haxogaw ce B c.Benorpaney, obuysha
BetpuHo, obnact Bapra,

Mpes mecey Hoemspu 2009r. e cirioved porosop ¢ dupma E3 Mpomprext EALL 3a Haem +a BeTpOUaMEpBaTenHa
mauTa, nokynko-npofaxba xa obopynpaHe HeoOXOAMMC 33 WMHCTanupaHe Ha MaduTaTa, 1 NpefocTassHe Ha
YCMYri M0 MSPEHE Ha BATHPA.

OCHOBHMAT MpeMeT Ha AEWHOCT Ha [OTCBOPa € BETPOEHEPIMEH OfIUT W aHaNW3 HAa BETPOCTATUCTMYECKATE
[aHHw.

MNopgageHa & monba 3a NonyYaBaHe Ha paspeluuTenHe 3a NoCTaRaAHe Ha BETPOU3MEDBATENHATA MaYTa, a Chep
HEroBOTO nony4asaxe Ce fipucTuNii KbM ONpedendse MACTOTC 1 MORTaXa Ha MmadTara,

PaanonoxetueTo Ha 0bopyBEaHeTo 11 HapeXAaHeTo Ha BETPOWAMEDBATENHATA MavuTa Bellie M3SbPILEHD B ¥past
Ha mecell Hoemepu 2009r. YHctanupada e 70 meTposa TpwbHa Mayra knac 1 HiMast ¢ heoBxogumara
WaMepBatenHa anaparypa.

Mpe3s mecel, AekemBpy 6axa HanpaBeHW MbPBITE NAMEPBAHNS W U3rOTBEH J0KNAZ 3@ U3MEPBEHETO HA BATLPA.
Pesyntatuie OT W3MEpBaHWATE BKMIOYBAT, CKOPOCT HA BATHPa, NOCOKE, TEMMNEPETYpa, Hansrate,
TYPBOREHTHOCT, MOPUBHOCT, EHEPTUA HA TIOTOKA, CEXKTOP Ha NOCOXUTE,

N3MepBaHETC Ha BATHLPA, M3TOTBAHETO Ha AaHHWTE M aHANM3a 3a NOTEHLMANA 38 UArpaxaHe Ha BETpoBM napk
e npoabmky 12 MEceLa, TO € OT W3KMIQYUTENHA BAXHOCT 3@ QUEHKA, aHanka M B3eMaHe Ha pelieHve 3a
u3rpaxgaHe Ha ,BeTporeHeparopeH napk” ¢ onpeaensHe Ha MOLUHOCTUTE Ha reHepaTopuTe.

Mpes 2010 rognra ,Enapr Yuug' ECO[ wWe npogbnxu paboTtata nNo peanusnpaHeTo Ha NHBEGTULMOHHCTO CH
HaMepeHie 3a U3rpaxaaHeTo Ha ,BeTporeHepaTopeH napk’.

OcHosHUTE CTBIKW W NPOLIEAYPH KOUTO NPEACTONT & C& U3MLITHSIT NPES3 CriefiBallaTa rofnHa ca cneaHnTe:

- [Honyckane 3a uapaboTka Ha noapobeH yeTpoicTBEH Nnax

- Peulenve 3a n3snplusate Ha OBOC ot MOCB Bapha

- MoHuTOpMHr Ha CpepaTa, CLeHKa 3a ChBMECTMMOCT

- [puemaHe Ha OBOC ot MOCB Bapha

- [onyckaHe W npremate Ha rofpodeH YCTPOMCTBEH NnaH

- lMonyuaeaHe Ha craHoeuwwe ot HEK 3a uarpaxaaqeTo Ha ,BeTporeHepatopen napk'

- CxnioysaHe Ha npeagaputened poroeop ¢ HEK 3a wsrpampanero Ha Betporexeparoper napk’
cneasalluTe CThIKK ca A2 ce BbanoxK uarotesHeto Ha OBOC, nogrotoska Ha nucma po [bpraBHuTe
¥ OBLUMHCKMTE OpraHK 3a NoryyaBaHe Ha paspeluMTenHy U CTaHOBMWA 3a U3rpamdaHe Ha BeTPoBM
EHeprieH napk.
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3.PUCKOBE, CBbP3aHN ¢ (DMHAHCOBKTE MHCTPYMEHTH

Llenu n nonuTuKa Ha PbKOBOACTBOTO NO OTHOLUEHWE YAPABNEHME Ha pUCka

HpyXecTBOTO € WM3NOKEHO Ha PasnniHi BMOOBE DPWCKOBE MO OTHOLWEHWE HA (PUHAHCOBUTE CU
MHCTPYMEHTH. Hait-3HauumMiTe UHaHCOBY PUCKOBE, Ha KOWTO € uanoxeHo [IpyxecTBOTO ca nasapeH
PHCK, KPEANUTEH PUCK 1 TIKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha [IpyHecTBOTO Ce OCbLIECTBABA OT PBLKOBOACTBOTO. [lpuoputeT Ha
PBKOBOACTBOTO € A3 OCMIYPU KPATKOCPOUHMTE i CPENHOCPOYHM MapuyHit NOTOLM, Karto Hamanu
WM3NaraHeTo cin Ha (hUHaHCOBM Nasapu.

AHaNMU3 Ha KPeIMTHNS PUCK

KpeauTHUAT pucK NpefcTaBnsBa PUCKLT LA4EH KOHTPATeHT fAa He 3aniaTh 3aAblKEHUETO CU KbM
OpywecteoTo. OpyXeCTBOTO € W3MOKEHO Ha TO3W PUCK BbB BPb3KA C pasnuunn (hMHAHCOBM
WHCTPYMEHTH, KaTO Harp. Npu Bb3HUKBAHE HA B3EMaHWs OT KIMEHTW, AenoavpaHe Ha CpencTsa,
WHBECTMLMW B oOnvraumm u opyru. Manaraneto Ha [JpyKecTBOTO Ha KPEAWTEH PUCK € OrpaHnYelo Ao
pasmepa Ha GanaHcoBaTa CTOMHOCT Ha (HMHAHCOBUTE aKTMBM, MPUSHATH B KPas Ha OTYETHWS hepuop,
KaKTO & NOCOMEHO No-A0NY:

2009
‘000 n=s.

Mpynu thuHaHcosm akTueW — HanaHCoBK CTOMHOCTW:
Mapw ¥ napuyHK EKBUBANEHTH 2
THProseky 1 Opyry B3eMaHus ) 2
BanancoBa cToRHOCT 4

HpyxeCTBOTO PEAOBHO CMEAM 33 HEM3MBNHEHWETO HA 3aAbLIKEHMSITA Ha CBOW KIMEHTW W Apyrw
KOHTPareHTH, YCTaHOBEHW MHOMBUAYASHO UMW Ha TPYIM, M M3NOM3Ba Task HAOPMaLVA 3@ KOHTPON Ha
KpeauTHUA puck. MonnTika Ha [IpyXecTBOTO € fa M3BbPLUIBA TPaH3aKUMK CaMO C KOMTpareHTH ¢ AoBwLp
KpeOuTeH peiTuHr. PLKOBOACTBOTO HAa [PYKECTBOTO CYMTA, Y& BCUUKW FOPECTIOMBHATY (HUHAHCORN
AKTVBM, KOMTO He ca Ounn abe3ueHsBaHM WK Ca C HACTLMUM Majek Tpes MpefCcTaBeHnTe OTYETHN
Mepuoay, ca (MHAHCOBY aKTUBM C BUCOK KPEWTHA OLIEHKE.

ﬂpy}I{ECTBOTO HE € NpefocTaBang (bMHaHCOBMTe CH KTUBY KaTo obeanedeHue no APy COBIKK.

Mo OTHOLIEHWE Ha TBLPTOBCKMTE W APYIM B3eManusi [DYKECTBOTO HE € MBTIOKEHO Ha 3HAYMTENeH
KPEAWUTEH PUCK KbM HUTO €AKH OTABNEH KOHTPAreHT Unu KbM JPYKECTBO OT KOHTPAreHTH, KOWTO MMmar
CXOBHW XapaKTepucTKA. THProBCKUTE B3EMaHMS C& CLCTOAT OT eAuH KMeHTW. Ha 6Gasata Ha
UCTOPMYECKW NOKA3ATENM, PHKOBOACTBOTO CUMTE, Y& KPEAMTHATA OLEHKE HA ThPrOBCKN B3EMaHus,
KOWTO He Ca C M3TeKBLI nagex, e aobpa.

KpeduTHUAT pUCK OTHOCHO NapW W NapWyHW eKBWBANEHTW, C& C4MTAa 33 HECBLUECTBEH, Thil KaTo
KOHTPareHMTnTE Ca Banku © ,uoﬁpa penyTauua M BUCOKA BLHILIHA OLEHKa Ha KpeauTHUA pemmnr.
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3aryba o ofeslieHka He € NpU3HABAHA NO OTHOWEHWE Ha THLPTOBCKWTE B3eMaHus. DanancoBute
CTOMHOCTH ONUCAHN NMO-rope, NPEeACTaBNABAT MaKCUMANHO BLIMOKHOTO MararaHe Ha KPeauTeH puck
Ha [IpyeCTBOTO N0 OTHOLLEHIAE HA Te3W (DUHBHCOBM UHCTPYMEHTH

AHaI3 Ha NUKBUAHKS PUCK

LipyxecTBOTO nocpella HYXOWTE CW OT NUKBUAHM CPEACTBA, KaTo BHUMATENHO Crefu BXOAAWMTE ¢
W3XOOALM NAPUYHK NIOTOLM, Bb3HWKBAWM B X04a Ha ONepaTvBHaTa AeMHOCT. HyKauTe OT NUKBKMAHU
CPEe/CTRA C& CNeAsT 3@ pasnuyHu BPEMERH NEPUOSM - EXEOHEBHO M EXECEAMMYHO, KakTo M Ha DasaTa
Ha 30-AHEBHW NPOTHO3U. HYKAKTE OT NUKBUAHU CPEACTBA B ALATOCPOUEH MNaH - 3a neprnogu ot 180 #
360 nHK, ce onpepensT MeceuHo. HywauTe OT napuuHW CPeAcTsa Ce CPaBHABAT CbC 3aeMuUTe Ha
pasnonoxeHuve, 3a Aa GbaaT YCTaHOBEHW M3NULWBLLY WnW deduumnTin. TO3M aHanns onpenenst aanw
38EMUTE Ha PasnoNOXEHME LUe Ca JOCTaTBYHM, 3@ Ja NOKPUAT Hy¥auTe Ha [pyxecTBOTo 3a nepuoga.

LpyXecTBoTO AbpxM Napy 8 OpoW, 3a [a nocpella NUKBMOHUTE CK Hyxawn 3a nepwoau Ao 30 gnm.
CpencTea 3a AbATOCPOYHUTE FMMKBUAHW HYHAW CE OCUIypsIBaT Ypes 3aeMW B CLOTBETHUSA pasMep W
rpofaxba Ha AbATOCPOMHN (DUHAHCOBM aKTUBY.

Tekywm Herekyum
31 pexemBpu 2009 1. Do 6 meceua Mexay 61 Or1po5 Hap 5
12 meceua FOVHM roAMHK
‘000 nB. ‘000 ne. ‘000 ns. ‘000 ne.
3afbmKeHns KbM CBLP3aHi Nuta - 20 - -
Obuio - 20 - -

CTOMHOCTUTE, ONOBECTEHWM B TO3W 3HANM3 HA NafexuTe Ha 3aLbITKEHWATa, npeacraenaear
HEAQWCKOHTURAHKTE NapyyHKX NOTOLK N0 AOrOBOPUTE, KOWTO MOraTt Aa Cce pasnuyasaTt Ot DanaHcoBnTe
CTOMHOCTU HA 33bITKEHNATE KoM OTYETHATA JaTa.

Kateropuu Cbl/tHaHCOBM aKTUBK ¥ NaCHBN

BanaHcoBuTe CTOMHOCTH Ha (HWHaHCOBMTE aKTMBM W macvBi Ha [pyxecTsoTo MoraT ga Owbaar
NpeICcTaBeHn B CieaHUTe KATEropum:

®UHAHCOBM aKTMBM NoscHexue 2009
‘000 ne.

KpeouTtv 1 B3gMaHKUs:
TBproBcky v APYIY B3eMaHNs 14.3 2
Mapy v NapuyHy eKkB1BanNEHTH 7 2

4
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LEnapr Yunug' EOCH
Fopuiien AOKNaM 33 ASAHOCTTa

31 pexemspin 2009 r.
®uUHaHCOBK NacuBK {loscHeHne 2009
‘000 ne..
OUHaHCOBW NaCuBH, OTYUTAHN MO aMOPTUIMPAHA CTONHOCT;
JaABIOKEHUS KbM CBBP3aHN NLia 14.3 20
TBProBCKW M [PYFA 384 bIKEHNA 10,9.2 5
25

Monutika n npoueaypu 3a ynpasneHie Ha KanuTana

Llenue Ha [py*eCcTBOTO BbB BPb3KA C YripaBneHue Ha kanutana ca:
s [a ocurypu criocoBrocTTa Ha [lpyXecTBoTo a MPOMAbIKW [ia CLLIECTBYBa KaTo AeMCTBALLO
npeanpuaThe; i
° 3 OCMIYpY apeKsaTHa peHTaburMocT 3a COBCTBEHWUMTE, KATO ONpefAens LeMata Ha
MPOAIYKTUTE U YCIYTIATE Cit B CHOTBETCTBUE C HUBOTO Ha PHCKa.

4, OcHOBa 38 M3roTBAHE Ha PUHAHCOBKSA OTHET W NPUNaraHn CTaHaapTy

BUHAHCOBUAT OTHET Ha [IpyKecTBOTO @ U3TOTBeH B CLoTBeTCTBME ¢ MexayHapoaHuTe cTaHgapTh 3a
thuHaHcoo otyutaHe (MC®Q), paspabotenn W nybnwkysaHW o1 CbBeTa MO MEXAYHAPOAHM
cuetosofHy cTangaptu (CMCC) v npueTu o1 EBponeickua cetoa (EC).

®UHAHCOBKAT OTHET € M3T0TBEH B BbArapcky Nesa, KoeTo & yHKUMOHanHaTa BanyTa Ha [ipyxecTroTO.
LpyxecTBoTO nNpunara CNegHATe HOBW CTaHAapTh, W3MEeHeHwWs n passcHenma kem MCPO,
paapabotenn ¥ nybnukyeann oT CbBETa NO MEXDBYHAPOAHW CHETOBOAHW CTaHAApTW, KOMTO WMmaTt
eekT BLPXY (DUMHAHCOBMA OTYET Ha [IpyXeCTBOTO U Ca 3afbMKUTEIHW 3@ ApunaraHe OT oAULLIHUS
nepvog, sanovsauy Ha 1 anyapu 2009 r.:

e  MCQO 1 “punaraHe 3a MbpBK MT HA MexayHapoaHUTE CTaHAAPTH 3a (DUHAHCOBO OTYMTaHE'
(kopurnpaH);

MCC 1 ,MpeactassHe Ha (uHaHcoBM oT4eTH” (peuaupar 2007 1. v kopurapax);

MCC 32 ,®PuHaHCOBM MHCTPYMEHTU: MpeACcTaBaHe” (KopUrupaH);

MCC 39 ,PuHaHCORKM MHCTPYMEHTH: MPU3HABAHE W OLEHABaHE™ (KOPUIpaH);

MCPO 7 ,PuHaHCOBKM MHCTPYMEHTY: ONOBECTABaHE” (KopurupaH);

FopuiHu nopobpenva 2008 r.. CMCC nybnukysa lMonobperus Ha MexayHapoaHute cTaHgapTv
3a thuHaHcoBo otuutane 2008 r. lMo-ronsmarta 4acT OT T3 NPOMEHW BNW3AT B CWNa npes
OTHETHW NEPUOLHY, 3ano4Batly Ha unu cneg 1 anyapw 2009 1

il

5. AHann3 Ha thMHaHCoBUS OTUYET ¥ MHDOPMALIMA OTHOCHO PUHAHCOBOTO ChCTOSHWE ¥ PE3YITTatUTE OT
nenHOCTTa Ha [ipywecTBoTo

®yHaHCOBMAT OTHET € npeacTaees B cwotBeTeane ¢ MCC 1 MpeactassHe Ha (UHEHCOBM OTUETH
LOpyxecTBOTO ripue Ja npedcTaes oTveTa 32 BCeODXBaTHWA [OXOA B €OMHWYEH oTver. Bue
thvHaHCOBMA OTYET € NPedCTaBeH EOMH HAYaneH Nepuoa 0T AaTata Ha pernctpaums Ha 04.06.2009 r.



Enapr ¥uua' EQQH
FoAWLleH foKnaf 3a AehHocTTa
31 nexemepn 2009 1.

e

MNpuxonwute BKMKOMBAT NPUXOAK OT NpedocTaBAHe Ha ycnyry — 3a 2009 r. Bb3nM3aT Ha 2 xwn.Js.
Yenyrute, NpenocTaestu 0T [IpyecTROTO €a 3a BBTPELLHUA Nasap W He Ca CBbP3aHu C M3NonsBaHe
Ha M3TOYHKK 32 CHAOAABAHE C MaTepuani Nopaxaalli 3aBuCUMOCT.

Pasxoaute Ha [IpywEeCTBOTO £a (OPMUPAHKM OT PasXOAM 3@ Bb3HArPaXAEHUS B PA3MED Ha 7 XWILIB. U
Pa3xofin 3a BLHLUKM yenyru 1 xun.ne.

Cebpsavute nuua Ha [IpY®ecTBOTO BKMOYBaT CODCTBEHWUWTE W KITHOYOB  YMPaBMNEHCKM
nepcoHan. Caenkute ChC CBbP3AHW NUUA 33 MEpUOMla BKMIOMBAT - CHOENKW CbC COBCTBEHWUUTE -
npofaxba Ha yenyry Ha EJTAPT ©33 B pasmep Ha 2 xun.ng; - nonyyeHa AONbIHATENHA napudHa
BHOCKA B pasmep Ha 20 xun.ne.

CAaenkuTe ¢ KNIOYOB YNPaBNEHCKY AEPCOHAN BKNIOYBAT YNPaBUTEns C HEroBOTO Bb3HarpaKaeHue.
0610 Tekyly B3eMaHns 0T CBbP3aHy NvLa B Kpas Ha roguHaTa ca B Pasmep Ha 2 XWn.Jis.

OBLL0 TeKyLLM 33 bIDKEHUA KbM CBBP3aHM NWLa B Kpast Ha roguHata ca B pasmep Ha 24xun.ne.

6. Wdhopmatina curaacHo Yn. 247 o1 ThproRCKMA 3aKOH

6.1 HauncneHoTO Bb3HArPAKOEHUETO HA YNPABWTENs, CYATaHO OT AaTtarta Ha snucsaHe Ha [lorosopa
3a yripaenenue npe3 M.07.2009r. B TwproBckua pericTsp € B pasamep Ha 6 xun.ne.

Kum 31.12.2009r. kaTo 3agbikeHne KbM YNpaBuTens ce OTHACAT CYMUTe 3a yAbpKaHa rapasuus no
[loroeopa 3a ynpasrieHwe v sbanarpaxaeHeTo 3a M.12.2009r, obuio B pasmep Ha 5 xun.ne.

6.2. YuacTve Ha YNpaBuTens B TLPIOBCKW OPYWECTBA KbM [ataTta Ha usroTesHe Ha [oknaga 3a
AEeRHOCTTA;
o MAKCMMO MEHWOAKMBHT EOOL - eaHonuueH cOOCTBEHMK HA Kanutana Ha
OPYXECTBOTO U YnpasuTen;

He ca Bb3aHWKHAMM KOpUrMpaly chOUTUA UK 3HAYUTERHW HEKOpUrMpalLM chOuTua Mexy patata Ha
(hHAHCOBWSI OTYET U JaTaTa Ha OfobpeHUeTo My 3a nybrukysaxe.

Cothus 15.03.2010r. 4
YnpaButen

Boiko Mnagesos
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$UHaHCOB OTHET
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OT14eT 3a MHAHCOBOTO ChCTOSHME

AkTuBy MNosacHeHue 2009
‘000 n..

HeTtekyiuu akTUBK

MatumHy 1 CLopbXeHUA 5 17

HeTekylLm akTuem 17

TexkyLm akTMBH

Baemanuns 0T cebp3aHyt nuua 14.3 2
JaHbyHK B3EMaHUR 6 3
Mapwn 1 napuyHK eKBUBaNeHTH 7 2
Tekylw akTvsu 7
O6wo akTHEH 24
CobcTBeH Kanuran

OcHoBeH Kanutan 8.1

HaTtpynaHa saryba (6)
060 cobcTBeH KanuTan (1}
Macueu

Tekywm

KpaTKoCpoUHM 3abIKeHUs KM CBBD3aMN NLa 14.3 20
[TeHCUOHHY 1 APYTV 3a0bIDKEHWA KbM NepcoHana 9.2 1
Lpyrv 3apbImkerus 10

Tekywm nacueu 25
06110 nacueu 25
Ob1wo coGCquH{’ﬁanuTan (4 nacuen 24

L
" o ){\%UW 5 |
roTBun. _ {
IPymen Becenuxos — YnpaButen
ATA Koncynr OOL/ |

fara: 15.03.2010

3aBepun CLIIacHO OAUTOPCKM JOKNag:

MOACHEHUATA KbM (DMHAHCOBWA OTYET OT ¢Tp. 12 A0 ¢Tp. 27 NpefcTaBnaBaT HepasdenHa YacT OT Hero.



ENAPT YUHO EQON
PUHAHCOB OTYET
31 nexemepu 2009 .

OT14eT 3a BceobXBaTHUS JOX0[

Moachenue 2008
‘000 nB.
Mpuxonu 0T npoaaxdn " 2
Paaxosu 3a nepcoHana 9.1 (7)
Paaxogu 3@ BbHLLHK YCAYIN 12 {1
3aryba oT onepaTBHa AeHHOCT (6)
3aryba npeau gaHbLM (6)
Pasxoou 3a faHbum BbpXy [0Xofa 13 -
3aryb6a 3a roguHata {6)
Dpyr BceobXBaTeH 4OX0A 33 FOANHATA, HETHO OT JaHBbUM -
OBwo sceobxeaten foxop 3a roguHara {6}
| N
|
Wsroteun: | ! : :\"\’\/v«/\i Ynpaeuten: | "
[Pymen BecenuHos - Ynpasuren '
ATA Kowcynt OOQY %
Nara: 15.03.2010 |
3a@epun ChiMacHo ORUTOPCKK AOKNAA: i

[osICHEHUATa KbM (IMHAHCOBKA OTYET OT CTP. 12 A0 ¢TP. 27 NPeACTaBNABAT HEPA3AENHa YacT OT Hero.



ENAPT YYHI EQCT
OUHAHCOB OTUET
31 nekemepu 2009 r.

OTy4eT 3a NPOMEHUTE B CODCTBEHMS KanuTan

Beuvku cymu ca npegactasesu B ‘000 nB.

Canpo xuMm 1 auyapu 2009 r.

EMucus Ha OCHOBEH KanuTan

WaMeHeHKe 3a CMETKa Ha COBCTBEHMLMTE
3aryba 3a roguHata

HOpyr BceobxeareH goxod

Obio BceoOxBaTeH [OX04 3a FofMHata

Canpo kbm 31 gekemapn-2009 1.

kY
I

Ny |

Wsrotenn: _| ».¢ 8
[PymeH Becenutos - ¥Yn paau*en

ATA Koncynt OOLY/i

Dara: 15.03.2010

3aBepun cbrmacHo 0JUTOPCKK JOKNag;

OcHoBeH Henoxpura O6uwo
Kanuran saryba cobcTBeH
KanuTan

5 - 5

5 - 5

(6) (6)

(6) (6)

(1)

Ynpasutern:

77

I{;’fp Mapuana Muxainoga/

MosiCHEHUATA KbM (MHAHCOBNA 0THET OT ¢Tp. 12 A0 CTP. 27 NPefCTaBNABAT HEPa3enHa YacT OT Hero.

16
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PuUHaHCOR OTYET :
31 pexemspu 2009 1.

OtyerT 33 Nnapu4HUTE NOTOLIA

MoscHeHue 2009
‘000 ne.

OnepaTtuBHa aedHOCT
Mnawatma KbM NEPCOHaN W OCUIYPUTENHW UHCTUTYL MK (2)
MapudeH NOTOK OT onepaTtveHa AeHoCT (2)
MHBecTUUMOHHA AeHHOCT
Mpupobreade Ha UMOTH, MALIMHA W ChOPBXEHUS 5 (21)
[TapuyeH NOTOK OT MHBECTULMOHHA JENHOCT (21)
®uHaHCORa JedHoCT
FoCcTuANEHNA 0T eMUTUPaHE Ha KanuTan 131 5
[TocTLNEHUS 0T JOMBIHUTENHU NaPUYHA BHOCKN 14.3 20
Flapuienr noToK OT (HaHCoBa AeHOCT 25
HeTHa npoMAHa B napu ¥ NapuyHy eKBUBaNeHTH 2
[apu v napnyHK eKBMBANEHTU B HAYANOTO Ha roguHaTa -
Mapu ¥ napmyHy eXBUBaNEHTH B KpaA Ha roguHata 7 2

Ynpasures:

Ten
ATA Koncynt OO

Hara: 15.03.2010

3asepun CbrnacHo CAUTOPCKW QoKnaa:

MOACHEHUATE KbM HUHEHCOBUSA OTHET OT TP, 12 A0 CTp. 27 NpesCTaBnaBaT HepasienHa YacT T Hefo.
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OUHEHCOB OTUET
31 pexemepu 2009 r,

MosiCHEHUS! KbM (DUHAHCOBUS OTYET

1. Mpenmer Ha gefnoct

ENAPC YWHO EOQCL e cbec cnepgums npeameT Ha feldoct: VsebpllBaHe Ha [AEWHOCT Karo
oBcnyxBsallo ApyxeCTBO MO CMUCHLNA Ha 3aK0Ha 38 JPYXECTBaTa ChC Creluanya MHBECTULIMOHHA
LUen; CTONaHuCBaHe Ha HeaBWKWMKM WUMOTM, COOCTBEHOCT Ha [pYKecTBa CbC CheuuanHa
WHBECTULMOHHA LieNl, M3BLPILBAHE Ha NOAODpeHUs BBbPXY TAX W W3BbPLUIBAHE Ha CBLbp3aHu C Tasw
JEeMHOCT NPOYYBaHWA ¥ aHanuaun, NPefocTaBaHe Ha KOHCYNTauuu no noBog Ha NPOeKTH, CBBP3aHN ¢
NOARLPKAHETO Ha NpuoodMTUTEe OT APYMECTBa CbC CheuManHa WHBECTUUMOHHE LeN HeaBMMXUMA
MUMOTK € LeNn YBENuYaBaHe Ha TAXHaTa CTOMHOCT, NpOy4BaHe, NPOEKTUPaHe W WarpaxaaHe Ha
KommnekcHu obekT B 0bnacTTa Ha enexTponpou3BOACTBOTO, KOHCYNTAHTCKa AeRHOCT B 0bnacTTa Ha
EHEPreTUKaTa, N3rpaXaaHeTo ¥ (PUHAHCUPAHETO Ha EHEPrUAHW NPOEKTI, MOKYNKA Ha CTOKWM UM Apyri
BeWW C Uen pfa v npenpofane B nbpBOHavaneH, npepaboteH wnu 0BpaboTeH BUA; THProscxko
NpefcTaBUTESICTBO M NOCPEAHWUYECTBO; KOMUCUOHHM, CMEWLMOHHW WM NPEBO3HW CHENKW, CKNasosu
CAENKN; MULEH3NOHRN COENKW; PEKMaMHK, MHPOPMALIMOHHW, NPOrpamMHn ycnyri.

[pyxecTBOTO € PEruCTPUPaHO KaTo AHOMMYHO APYHECTBO ¢ OFpaHnieHa OTrOBOPHOCT B THProseokis
pervcTbp Ha AreHums no einceanuata ¢ EWK 200742256.

CepamnuLLeTo 1 anpechT Ha ynpasnenne Ha apyxectsoto e rp.Codus, paioH floseHew,  yn. “[xenmc
Bayyep” 95-97, et 1.

Dpywecteoto pabot no  MPOEKT 3a WIrpaxfaHe Ha BETPOEHepruitHk napkose. KbM Jatata Ha
N3FOTBSHE HA (HMHAHCOBMA OTYET MMA MOHTUPaHN CLOPBXEHUSA BLPXY 3eMeencka 3ems, COBCTBEHOCT
Ha Enapr doHg 3a semegencka sems ALCHL| BbE BpR3Ka ¢ H3BBLPLIBAHETO Ha NPOYYBaHUs W aHanuam
[0 ropeunTUPaHus NPOEKT.

[o 27.07.2009 r. [ipyecTBOTO Ce ynpaBnsea W npeactasnaea ot Ynpasutens — Ctosn Miobomupor
Mankoues, KOMTO € CMEHEH ¢ pellienne Ha EAHONMYHMS CODCTBEHMK Ha xanuTana ¢ borko WopaaHos
MnapgeHos.

EnHonmueH cobCTBEHMK Ha Kanwtana Ha apyxecteoto e EJIAPT ®OH[ 3A 3EME[JENCKA 3EMA
ALICKL,

OCHOBHUS KanuTan Ha OpYXeCTBOTO € B paamep Ha 5 000 ne. paznpegeneH B 100 gana, Boekm eguH 0T
KOWTO € C HOMMHaNHa cToiHocT 50 ne..

Z. OcHoBRa 33 UIMOTBHHE Ha %)%’EH&HS&E@%H oTyeT

GUHAHCOBMAT OTUET Ha [IpyeCcTBOTO @ M3rOTBEH B ChOTBETCTBME ¢ MeXayHapoaHuTe cTamaapTy 3a
thuHaHcoBo otunTaHe (MC®QO), paspaboTenn n nybnukyeamn oT CbBeTa NO  MeXAYHapOLHM
cyeToBopHu cTaHaapTh (CMCC) 1 npweTn o1 EBponeiickus cbios (EC).

GuHaHCOBMAT OTYET € M3roTeBeH B Bbnrapcku nesa, KOETO € (yHKUMOHanHata Banyra Ha
OpyxecTBoTo.

DWHAHCOBKAT OTHET KbM € ogobpeH 1 npueT ot PurosofcTeoTo Ha 15.03.2010 1.
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3 Mipowmens B CHSTOBOHATA NONUTAKS
34, Obum nonoweHus

OpyxecTBOTO MpUnara CNedHWTe HOBM CTaHdapTh, MaMeHeHus #  pasacHeHns xuMm  MCQO,
paspaboTeHu 1 nybrukyeaHu oT ChbBETa MO MEXKAYHapOAHU CHETOBOAHW CTaHAEPTH, KOWTO Umar
ethexT Bbpxy (hMHAHCOBMS: OTYET Ha [IPYXeCTBOTO W ca 3a4bMKKTENHK 33 Nnpurarase 0T rofuiLHYA
nepwog, 3anousaty Ha 1 aHyapw 2009 r.:

s MC®O 1 "MpunaraHe 3a MbpBu MbT Ha MexayHapoaHuTe cTandapT¥ 3a PUHAHCOBO OTYNTaHE”
(kopurupan);

s MCC 1 lpeactaesHe Ha duHaHcosk otvetd’ {pesuanpan 2007 . u Kopurupan);

MCC 32 ,®uHarcoBK MHCTRYMEHTW: npegcTaBsHe” (Ropuripan);

MCC 39 ,®uHaHCOBI MHCTPYMEHTW; NPY3HABaHE 1 OLgHABaHE" (KOpUrupany);

MC®O 7 ,OuHaHCOBM MHCTPYMEHTW: ONoBeCTABaHe” (Kopurupan);

Fopuru nopobperus 2008 r.; CMCC nybnukysa Flogobpenns Ha MexagyHapogHute craHgapTi

3a (huarcoBo otymtaHe 2008 r. Mo-ronsMara 4acT OT Te3u NPOMEeHW BRW3aT 8 cuna npes

OTYETHV Neproaw, 3anodsalum Ha unn cnen 1 anyapu 2009 1;

ChLIECTBEHUTE e(EKTH, KaKTO B TeKylms nepuog, Taka v B Obaelin Nepuoau, npousThyalum ot
npunaraHeTo 3a ALPBM MbT HA HOBUTE WBUCKBAHUS BLB BPL3KA C MPEACTaBsHE, MpU3HaBaHe U
oLieHsiBaHe, ca NPeAcTaBeHu No-aomny:

Mpunaradeto Ha MCC 1 [JpencrtaesHe Ha duHarcosu otyet’ (pesnanpan 2007 r.) soan A0 HAKOM
npomMeHn BLB (opmaTa, 3arnaBusita ¥ NPEeACTaBAHETO Ha OMPeAEeneHW eneMeHT B (UHaHCOBUA
OTYeT, KOeTO € CBbP3aHo U C AOMbMHUTENHW onosecTaBanusd. OUEHSBAHETO W NpU3HABaHeTO Ha
aKTUBMTE, NacuBUMTE, NPUXOAUTE W pasxoguTe Ha [pyxecTBOTO ocTaBat HenpomeHeHu. Burpeku ToBa
HAKOW ENEMEHTH, KOUTO Ce MPU3HaBaT OMPEKTHO B COBCTBEHUS KanuTan, cera ce 0Tpassasar B Apyrus
BCceoDXBaTeH [OXOA, KATO Hanpumep MpeoueHKaTa Ha WMOTH, MalmHn v cvopbxeHus. MCC 1
Jlpencrapsive Ha (puHancoBu otueTw’ (pesusupaH 2007 r.) Brvse BLPXY MPeACTaBAHETO Ha
NpoMeHUTe B COBCTBEHMA KanwuTan, npuHaanexauy Ha cobereernumrTe Ha [pyxecTsoTto, 1 BbBeXAa
oTYeT 3a BceobxBaTHMA JOXoL.

WameHernsta Ha MCOO 7 ,OuHanCcoBN WHCTPYMEHTH: OMOBECTABAHE" WM3WUCKBAT AOMbIHWUTENHM
ONOBECTABAHWS 33 (DMHAHCOBW VHCTPYMEHTH, KOWUTO C& OTYMTAT NO CrnpaseanuBa CTOMHOCT B OT4ETA
3a (PUHAHCOBOTO ChCTOsHME. OLeHKMNTE Ha CNpaBegnvMBa CTOMHOCT Ce KAaTEeroplaupart B TPUCTENEHHa
Hepapxusi Ha CrpaBefrwBarTa CTOMHOCT, KOATO OTpasaBa CTeneHTa, A0 KOATO Te ce basupaT Ha
HanW4Ha nasapHa uHpopMaLma,

VMdbopmMaLmst OTHOCHO HOBWM CTEHLAPTH, W3MEHEHWS ¥ PasfCHeHWs, KOUTO He Ce O4aKsa fa umar
eeKT BbpXy DUHAHCOBY OTYETH Ha [IpyXecTBOTO € NpegcTaBeHa no-Aony:

MC®O 8 ,OnepaTvBhu CermMeHTH’, B CUNAa 3a FOAULLIHKM Nepuoay, 3anousawm Ha unu cnef 1 axyapu
2009 r. MC®O 8 zamerss MCC 14 ,Otumtade No cerMexTi’ v M3nUCKBa ,MEHUIDKLPCKM NOAX0A", cnopeq
KOWTO WMH(OpMaLKMATa 3a CErMEHTUTE & NpeficTaBeHa Ha Chlliata basa, KoATo Ce W3Non3Ba 3a Lenure
Ha BLTPELWHOTO OTYUTAHE.

MC®O 2 (kopurupan) [nawane Ha GasaTta Ha axkuyun’, B Cna 3a roOMLIHM Neproay, 3anouBatiy Ha
wiu cnep 1 axyapu 2009 r. PoKOBOACTBOTO Ha APYKECTBOTO HAMA W HE NPEABUKIA WAMNALLAaHETO Ha
Bb3HarpaxieHns nog opmaTa Ha JAN0Be WK onumuK 3a npraobusaHe Ha JRnose.
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MCC 32 (xopwrupaH) ,OuHaHCOBM WHCTPYMEHTH: OMOBECTRBAHE W MpeAcTaBsAHe” M ChOTBETHWUTE
nameHenws Ha MCC 1 [lpeactaBsHe Ha (PMHEHCOBM OTYeTW', B CUNa 32 TOQMILHM NEpUOAM,
3anovealm Ha umv cnef 1 saryapy 2009 r. Teaw npomenn He ca npunoxumu 3a [pyxecTBoTo, Thit KaTo
TO HAME MHCTPYMEHTH € MpaBo Ha BpbLaHe.

KPMC®O 13 lNporpamu 3a NOAMHU KNUEHTHW, B CUNa 3@ rofuWLLHY Nepuoau 3anousatyn Ha wnm cneg 01
anyapu 2008 r. [pyeCTBOTO He Npunara Aperpamy 3a MooLUpeHve Ha NOANHW KIUEHTW.

KPMC®O 15 CnopasyMeHus 3a CTPOUTENCTBO Ha HEABVXMMU KMOTH, B CUMIa 3@ FOMLIHI NEPUOAM,
3anoysa Ha wnu criefl 1 adyapu 2009 r. [pyxeCTBOTO He e CRITIOMUNG 1 HE MNaHmMpa fa CKNiyea
CrOpasyMEHUs! 38 CTPOUTENCTBO HA HEABUKUMU MMOTH.

KPMCOO 16 XemxupaHe Ha HeTHa WHBECTWUMA B YyXOeCTpaHHa onepauus, B Cina 3a rofuiiHu
nepuoau, 3ancueati Ha unu cnepn 1 oktomepu 2008 r. [pyKecTBOTO HE npunara xemxupase Ha
MHBECTULIMM B YYXXECTPaHHK ornepaLini.

3.2, CrangapTv, n3MeHeHUs ¥ DazscHEHWS, KOWTO BCE OUE He Ca BRE3NM B CHFTa ¥ He ce
npuiarart ot ne-panHa gara o1 JpyxecTeorto

KeM patata Ha opfoOpeHeTo Ha TO3W (DMHAHCOB OTUET, HSAKOW HOBU CTaHAAPTH, MIMEHEHMS U
pa3sicHeHUs KbM CbLIECTBYBALLM BEYE CTAHAAPTH ca nyDnvKYBaHW, HO HE ca BNesnu B cuna # He ca
Dunn NpUNoXeHw 0T NMo-paHHa garta oT [pyxecTsoTo.

PLKOBOACTBOTO O4aKBa, Ye BCUYKM HOBOBLBEAEHUS Liie ObJaT BKIKYEHW B CHETOBOAHATA NONMTUKA Ha
[pyxecTBOTO 33 MbpBMS OTYETEH MEPMOR, 3anoyBall criefl fatara, OT KONTO Te BIM3aT B cvna.
MHthopmaLys OTHOCHO HOBM CTaHAAPTY, M3MEHEHUS U Pa3ACHEHWS, KOWTO Ce OYaKBa Aa UMaT ekt
BbpxXy (hrHAHCOBWA 0TYET Ha [ipyXEecTBOTO, € npeacTaseHa no-fony. Nybnukysanu ca v Apyri HoBK
CTaHAapTV W PasACHEHNS, HO HE CE O4aKBa T& [a MMaT CLLUECTBEH E(EKT BbPXY UMHAHCOBMA OTHeT
Ha [pyxecTBOTO.

MC®O 3 ,Buskec komGuHauun” (penaupan 2008) (B cuna ot 1 ronu 2009 1)

CTaHAapTLT € NPUIoXUM NMPOCREKTUBHO 3a BusHec KOMBMHALIMK, BL3HWKHANM MPe3 OTHETHN Nepuoau,
3anouBaiLy Ha v cneg 1 wonu 2009 r. HoBusT cTaHpapT BbBeX4a NPOMEHW B CHETOBOAHOTO
oTuMTaHe Ha BuaHec xoMBMHALMW, HO BCE Nak 3anasBa MKUCKBAHETO 33 W3MOM3BaHE Ha METoda Ha
NoKynkaTta, W L@ MMa 3HauuTeneH eqeKT BbpXy OTUMTAHETO Ha OW3HeC KoMOWHaLMW, W3BBLPLLEHN B
OTYETHW NEPMODK, 3anoyBaLly Ha urv cneg 1 onm 2009 T.

MCC 27 ,KoHconuaupaHu ¥ uHpuBuayanuu tmHancoey otvyet” (pesusupar 2008) (s cuna ot
1 rorm 2009 r.}

MpepaboTeHnaT cTaHAaPT BBBEXAA NPOMEHN B U3UCKBAHMSTA 38 CYETOBOAHO OTYMTaHe Ha 3aryba Ha
KOHTPON HaA AbLIEePHO NpeanpuaTME M Ha NPOMEHM B y4acTMeTo Ha [PYKecTBOTO B [blUEpHW
npeanpuaTUs. Tean npomeHH Lie Gbaat NpUNoXeHn NepeNekTMBHO B ChOTBETCTBXA C M3UCKBAHUATA Ha
NpexoOHUTe pasnopenbu M cnepfoBaTenHo He Ca OTPa3eHW B HACTOSWMA (DUMHAHCOB OTYET Ha

[lpyxecTeoTo.

KPMC®O 17 ,,PaznperieneHue Ha HenapuuHmn akTuem Ha cobeteeHuumuTe” (B cuna ot 1 onu 2009
r.)

PasscHeHMeTO faBa HaCOKX 32 HauvHa, Mo KOWTOo npeanpuATUETO ChepBa fa OT4eTe CHeTOBOAHO
pasnpeienerneTo Ha akTUBK, DAa3yHKi OT NapkyHn CpeacTea (Henapqum axmsm), KaTo QWBWOEHTH
Ha CDﬁCTBEHMLMTe CW B KEYeCTBOTO WM Ha CO6CTB9!—IML§M.
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KPMC®O 18 ,TIpexBbpnsHe Ha akTMBK OT KnveHTn” (B cuna ot 1 tonw 2009 1.}

PassicHeHWeTO AaBa HACOKKM 33 HauuHa, No KOWTO MPeAnpusaTWeTe Crefpa fa oT4yeTe CYeTOBOAHO
MPEXBLPAAHETO Ha aKTUBM Ha UMOTU, MaLLUKHW 1 CbOPBKEHUS OT KnveHTn, CbrnacHo passcHeHKeTo
TOBa Ca& aKTWBW 3& NONy4aTens, KOWTC crnefga Aa ObAAT NpU3HaTK MO CNPaBeanvBa CTOMHOCT KbM
[atata Ha NpexsLpsHeTo, KaTo ce NpusHaea npuxof B cwoteetcteue ¢ MCC 18 Mpuxonu”.

4, CueToBoOHE NONUTHKE
44, DBuy nonoweHus

Hait-aHaummnTe CYETOBOAHM MONMTMKM, MPUNEraHu npu M3rOTBAHETO Ha TO3W (hUHEHCOB OTYeT, ¢a
npescTaBeHn No-4ony.

OUHAHCOBWAT OTYET € WM3rOTBEH MpW CNa3BaHe Ha NMpUHLMNKATE 3a OUEHsBaHe Ha BCMYKM BUEOBE
aKTvBW, NackBu, Npuxoaw W pasxogu, cwrnacHo MCQO. basnte 3a oueHKa ca onoBecTeHW noppobHo
Mo-HaTaThk B CYETOBOAHATA MOMUTHUKE KbM (MHAHCOBMS OTYET. PUHAHCOBMSIT OTYET € W3rOTBEH MpU
ClA3BaHe Ha NpUHLMNG Ha AMCTBALLO MPEANPUATHIE.

Cneppa fia ce oTOEnexu, He Npu U3rOTBSAHETO HA MPEACTaBeHMst (DMHAHCOB OTUET Ca W3N0M3BaHu
CYETOBOLHM OLEHKM W JonyckaHus. Bunpeku ye Te ca Gasupanu Ha uHdopMaums, npesocTaseHa Ha
PBKOBOACTBOTO KbM []aTaTa Ha M3FOTBAHE Ha (DUHAHCOBMS OTYET, peanHuTe pesyntari morar fa ce
Pa3nyaBat OT HANPABEHUTE OLIEHKN 1 I0MYCKaRMS.

4,2.  fpegcrasaue Ha husaHcoBus oTveT

3

OUHAHCOBNAT OTYET € npeacraseH B cwoteetcTBMe ¢ MCC 1 [peacTagsHe Ha PUHAHCOBU OTYETU'
(pesuanpan 2007 r.).

[pyxecTBOTO Npre fa NpeAcTaBn oTyeTa 3a BCEOOXBATHUS 1OXOf B BLAMHUYEH OTHET.

BbB thuHaHcoBMA 0TYET Ce npefcTass eavH nepuog - 2009 r. Thit KaTo APYKECTBOTO € PerncTpUpaHe
Ha 04.06.2009 r. u o1 Tasu Aata 3anousa fla passuBa AenHocTTa cu.

4.3.  Cpenku B YyXOecTpaHHa BanyTa

CpenkiTe B YyKOecTpanHa BanyTa c¢e 0T4nTaT BbB (PyHKUMOHanHaTa BanyTa Ha [lpyxecTBoTO no
othuypnantua obMeHeH Kypc KeM AaTata Ha cpenkata (0bssenus dwKkcuHr Ha Bbnrapcka HapopHa
BaHka). MNevandute n 3arybuTe OT KyPCOBW Pa3nuku, KOWTO BL3HWKBAT MAPW YPEXAAHETO Ha Teau
COENKM U NPEOLEHABAHETO Ha NapuyHUTE NO3WLMK B YyXOECTPaHHa BanyTa KbM Kpas Ha OTYETHMA
Hepyof, ce NpusHasaT B nevanbara uaw sarybara.

HenapniHnTe NO3WLMM, OLEHABAHU NO WCTOPUYECKA LigHa B UyX[eCTpaHHa BanyTa, ce OTYMTaT no
0DOMEHHMA KYPC KbM farata Ha caenkata (He ca npeolieHenw). Henapuunnte nosvumi, oUeHSBaHuM no
cnpaBefAnvBa CTOMHOCT B YyW[EeCTpaHHa BamyTa, Ce OTYNTaT no 0BMeHHUS Kype KbM AaTaTta, Ha KosTo
e onpefenexa cnpasegnveaTa CTOWHOCT.

4.4,  [Nowxopm

MpuxofuTe BKMIOYBAT NPUXOAM OT NPEAOCTaBsHE Ha ycnyru. [puxoguTe OT OCHOBHWTE YCRymA ca
NPeaCTaBeHy B nosicHeHue 11,

HDMXOAMTB Ce OUueHsBaT NnQ Chnpasegnmea CTOAHOCT Ha ACNYYEHOTC W NOANEXawoTe Ha
fonyyapaHe Bb3HarpawieHue, Karo He Ce BKNHHBAT AaHbK nobaseHa CTOMHOCT, BCHUKM TbProBCKA
OTCTBIMKK W KONUHeCTBEH! DBGBTM, Hanpagehy ot ﬂpy}i{eCTBOTO.

ﬂpV]XO,D,bT Ce NPU3HaRa, KoraTe Ca WalMkfHeHy ChellHuTe YCNOBUA.
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e  Cymara Ha npuxofa Moxe [a bbae HagewaHO OLgHEHa;

e BeposaTHO e MKOHOMMHYECKWUTE NOM3K OT chenkata Aa GbliaT nonyYeHu;

e HanpaBeHuTe pasxodW WNM Te3n, KOWMTO npeacTon fa Obaat HanpaBeHw, MOraT HaaexaHo ga
Bbaat oueHeH;

o  Kputepuute 3a Npu3HaBaHe, KOWTO Ca CneLnduUHY 3a BeAKa OTARNHA AAeNHOCT Ha [lpyxecTsoTo,
ca M3rbnHeHu. Te ca onpefeneHt B 3aBUCUMOCT OT YCIyruTe, NIPEAOCTABEHU HA KNUEHTa, U Ha
JOrOBOPHUTE YCNOBWSA, KAKTO Ca M3NOKEHN NO-H0MY.

4.4.4. TipenocTaBsiHe Ha YCnyri

YenyrTe, NpenocTaesaHu OF [IpyeCTBOTO, BKIIOUBAT U3BLPLUBAHE HA NPOYYBaHWS U aHanusw, ¢ Lesn
cnpepenaHe Ha NOAXOAALWN pasﬁo;—m 38 KOHUESHTpauuAa Ha 3emMedeniCkn 3eMW i CBbP3aHvTe C TO3KM
NpoUEec ASHOGTY.

OpyxecTBoTC € 0DBLP3aHO C ABArOCPOHEH [OrOBOR 3@ npefocTapsHe Ha Tesu yenyry. CymaTta Ha
MPOAEXHAETa LeHa ChrNacHo A0T0BOpa 3a NPeAocTaBsHe Ha YCYTY Ce pascpoqBa U Ce NpuaHaea KaTo
MPUXOL 38 Nepuoaa, B KOWUTO Ce M3BbPLLBA ycnyraTa.

MpuxoauTe Ce NpuUsHaBar, KOTato YCNyrurte ca NpefoCTaBEHM B CLOTBETCTBME CbC CTEneHTa Ha
3aBbLPLUIEHOCT HA J0TOBOPA KbM flaTata Ha (hMHAHCOBMSt OTYET (3a MOBeYe WH(OPMALMS OTHOCHO
METO[Ia CTEMNEH Ha 3aBLPLLIEHOCT BUKTE MO-A0MY).

4.5,  QOnepatusHy pasxogn

OﬂepaTiﬂBHlﬁTe pasxonn ce npuaxaeart B nevanbarta unu 3ary6ara npK NOJN3BaHeTo Ha yoryrure unn
Ha faTtaTta Ha BL3HUKBaHeTO UM.

46,  Mawwusuy ¥ CHOpPbHEHUR

MalmH1Te 11 CLOPBXEHUATE C& OLEHSBAT MHPBOHAYANHO MO ceBeCTOMHOCT, BKMYBALLA LeHaTa Ha
npuaoBuBaHe, KaKTo 1 BCUUKI NPEKI PAsXoaM 3a NPUBEXIAHETO Ha aKTUBA B pabOTHO ChCTOSHIE.

MocriensawoTo oOLgHsBaHe Ha ALIFOTpaliHWTe MaTepuanHy akTMBM Ce WM3BbpUBa MO LeHa Ha
npuoobuBaKe, Hamanewa C HaTpynaHuTe amopTusaumu u 3arybn oT obesuenka. Hanpasenute
06e3LEHKM Ce OTYIMTAT KAaTO Pasxo[ ¥ Ce NpU3HABaT B OTYeTa 3a BCeOBXBATHUA [OXOZ 38 CbOTBETHHUSA
nepuog.

MocniensaluuTe pasxoam, CELR3aHU C OnpefeneH akTB OT MalUMHK U CbOPBXEHNR, ce NpubaBaT KbM
BanaHcoBata Cyma Ha aKT#Ba, KOrate e BeposTHO [IpYKEeCTBOTO Aa MMa VKOHOMUYECKM MOn3w,
HagBMLLIABaLM MTBPBOHAYANHO OLeHeHaTa eEeKTUBHOCT Ha CLLLECTBYBaLMA akTuB. Boudku apyru
MOCRe/ABalLY PA3XOaM Ce NPU3HABAT 3a PasX0A 3a Nepuofa, B KOWTO ¢a HanpaseHu.

OcTaTbYHaTa CTOMHOCT W NONE3HWAT KUBOT HA MAWMHKW U CbOpPBHEHNA €€ npeleHasatr oT
PBHKOBOACTBOTO KbM BCAKE OTYETHA AaTa.

MaLunH{ 1 CHOPBXEHNS, MPUAODUTY NPK YCIIOBUATA Ha (DUHAHCOB NMSUMHT, Ce amopTuUaMpar Ha asa
Ha OYaKBaHWSt NONE3EH CPOK Ha TOAHOCT.

AMOPTH3aUKATE Ha MALLWHW 1 CHOPBXEHWA CE U3UUCTIABA, KaTO CE WU3MON3Ba NNHERHWAT MeToL BbPXY
OLEHEHMWA NMONE3EH KNBOT Ha OTHASIHUTE IDYTIM akTnBK,

/A3BpaHuaT npar Ha CLLLECTBEHOCT 3a UMOTUTE, MALIMHUTE U ChopbMEeHusTa Ha [IpyKecTBoTo e B
pasmep Ha 700 ns.
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4.7.  Tectose za obeiueHia Ha MANHY ¥ CLODLHEHNRA

Mpn uauncnseaHe pasmepa Ha obesueHkata [pyxecTBOTO AeduHMpa Hak-mMankarta pasrpaHyyumMa
rpyna akTuew, 3a KOATO MoraT fa GbaaT onpefeneHn CamoCTORTENHA MapudHW NoToUM (eanHuLa,
remepupalia napuuHu notouw). B pesyntar Ha TOBa HAKOWM OT aKTUBWTE MOSMEXaT Ha TecT 3a
obesleHka Ha wHauBKUayanHa basa, a apyrm - Ha basa Ha efuHULE, reHepupalla napuyHin NoTOLA.

BCuukn aKiuBY W AUHNLIK, TeHEpUPELLW MapUYHK NOTOLM, Ce TeCTBaT 3a 0be3leHKka NoHe BefHBXK
rOMMLWHO. BCUuki ADYrY OTHENHW aKTMBM MK AMHMLM, TEHEPHPALLM NapuyHK NOTOLK, Ce TecTBaT 3a
ofesleHka, Korato CuOMTMS MK NpoMaHa B 0BCTOATENCTBaTa UHAMKVMPAT, Ye TsxHaTa DanaHcoBa
CTOMHOCT He MOXe Aa Obae Bb3CTaHOBEHA.

3a saryba ot obeslieHka ce Npu3HaBa Cymarta, ¢ KOsTO DanakcoBaTta CTOMHOCT Ha AafieH akTuB wiu
efMHMLA, reHepvpaila napu4HW NoTouM, NpeBullaBa Bb3CTaHOBMMAaTa WM CTOMHOCT, KOHATO € Mo-
BUCOKATA OT CrpaBefnvBaTa CTOMHOCT, HaManeHa ¢ pa3xoaute no npopaxda Ha JafjeH aKTus, u
Heropara CTOMHOCT B ynotpeba. 3a fa onpedenu CTo#HOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
LpyxecTBOTO M3uMcnaABa oqakBaHuTe ObJewy fapuyHn MOTOLUW 3a BCAKa efnHvua, TeHepupalla
NapuyHn NOTOLW, M ONPEenens NOAXOAALUMA AMCKOHTOB (JaKTOP ¢ UeN KanKkynvpaHe Ha HacToswara
CTOMHOCT Ha Tean napyuyHn noTouy. [laHHuTe, ©3nomnssaHu Npu TecTBaHeTo 3a obestieHka, ce baanpar
Ha rocneaHus opobpeH Biopxet Ha [IpyecTBOTO, KOpUrupaH Npy HeoOXOAMMOCT C Lien enMMUHMpaHe
Ha ebekTa oT Bbewy peopraHu3aLi U 3Ha4NTENHU MoA0OPEHUs Ha akTMBW. [UCKOHTOBUTE (haKkTopH
ce ONpeAensT 3a BCAKa OTAENHa ANHWLA, TeHepyUpalLia MapuyHi MOTOLW, U OTPA3ABAT CLOTBETHUSA UM
PUCKOB Npodun, OLEHEH OT PHKOBOACTBOTO Ha [pywecTsoTo.

3arybute oT 0BealeHKa Ha eauHULA, TeHepupalla NapuyHu NOTOLM, Ce NOCOMBAT B HamareHue Ha
GanaHcoBaTa Cyma Ha akTUBMTE OT Taau eanHmnLa. 3a BCUYKM aKTUBM Ha [ipyKeCTBOTO PBKOBOACTBOTO
npelieHaBa NOCTeaBallo AanW CbLIeCTBYBAT MHAMKAUMM 3a ToBa, 4Ye sarybata o1 obeslieHka,
npusHaTa B NPeAXOOHM FOAVHYM, MOXe Beue [a He CblIeCTBYBa wiu fa e HamaneHa, ObesleHka,
MpM3HaTa B MPEOXOAEH Mepuof, Ce BbL3CTaHOBSBA, ak0 Bb3CTAHOBMMATE CTOWHOCT Ha efuHuiLaTa,
reHeprpaLla NapudHi foToum, HaaBuLLiaBa HeltHata banaHcoBa CTOHOCT,

4.8,  DUHAHCOBU UHCTPYMEHTH

QUHAHCOBUTE aKTMBW 4 NACMBW C& MpU3HaBaT, kxoraTo [IpyKecTBOTO CTaHe CTpaHa no [OrOBOPHM
CropasyMeHus:, BKIOYBaLLM DUHAHCOBY UHCTDYMEHTH.

OuHAHCOB aKTWB Ce OTNWCBA, Korato ce 3arybu KOHTpOn BbpXy ACTOBOPHWTE Mpasa, KoUTO
ChCTaBNABAT (MMHAHCOBMS aKTVB, T.8. KOTaTo Ca M3TEeXNW NpaBata 3a NomnyyaBaHe Ha napudHy noTouu
WA € NPEXBbPIEHa 3HaUMMaTa YacT OT PUCKOBETE W M3roguTe oT COBCTBEHOCTTA.

QWHaHCOB NacuB Ce OTNWUCEA NPW HErOBOTO NOTacABaHe, u3nnaljade, Npu aHynipaxe Ha caenkara unu
npw M3Tyase Ha AaBHOCTHWA CPOK.

[py MbpBOHAYANHO NPU3HABaHE HA MWUHAHCOB aKTUB W (IMHAHCOB Macus [IpyXecTBoTO M OLeHsBa no
CnpaBefnvBa CTOMHOCT NIOC Pa3XOAuTe NO TPaH3aKUMATA C M3KITIUHEHWe Ha (DUHAHCOBKTE aKTUBY U
MacuBi, OTYMTAHM MO ChpaBefnMBa CTOWHOCT B nevanbara wnu 3arybara, KOWTO Ce npusHasar
MbPBOHAYAMNHO MO CripaBeinuBa CTONHOCT.

®UHaHCOBUTE aKTUBW Ce NpU3HaBaT Ha JaTara Ha ypexpaaHeTo.

DUHAHCOBUTE aKTUBU I QJMHBHCOBMTG nackBK Ce OLieHABRAaT NoCneaBealle, KakTo e NoCoYEeHo no-qony.
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48,1, OuHaHCOBE 3LTHEYK

C Uen MOCNeABALIO OUEHABaHE Ha (MHAHCOBMTE aKTMBM, C W3KIIOYEHME Ha Xempxupaluute
WHCTPYMEHTH, Te Ce KNacuduUnpaT B CNefHUTE KaTEropum:

° KpeiWTi W B3eMaHWA;

DUHAHCOBMTE AKTHBM CE PasnpeiensT KbM OTLENHUTe KaTeropuu B 3aBUCUMOCT OT LenTa, € KOSTO ¢a
npuaobuTy. Kateropusata Ha faieH MHAHCOB WHCTPYMEHT ONpenens MeTofa My Ha OLeHsiBaHe u
Janv NPUXOAUTe U pasxoauTe ce oTpasaeat B nevanbara unu sarybata um B [pyrus BceobxeaTeH
noxog Ha [pyxectsoto. Bouuku (DMHEHCOBW aKTMBW C WSKNIOYEHWE Ha TE3W, OTuYMTaHM No
crpaBeanvBa CTOMHOCT B nevanbata v sarybata, nognexar Ha TecT 3a obesleHka KbM Aatata Ha
(uHaHcoBus oT4eT. duHaHcoBMTE akTMBM ce oBesueHsBaT, Koravo CblUecTBYBaT OBEKTMBHM
[oKasatencTsa 3a Tosa. [lpunarar ce pasnyqHu KpUTEpUM 3a onpedensiHe Ha sarybara o1 oBealieHka
B 3aBMCHMOCT OT KaTeropusita Ha (vHaHCOBMTE aKTUBW, KaKTO & ORUCaHO NOo-OMY.

Beuux npuxoam v pasxou, CBbpaaHy ¢ NPUTERABAHETO Ha (DHAHCOBK MHCTPYMEHTH, Ce OTPassABaT B
neyanbata wunu sarybara npu nonyyaBaHeTo MM, HE3EBMCMMO OT TOBA KaK Ce OLeHABa DanaHcoBaTa
CTOMHOCT Ha (PMHAHCOBUS aKTUB, 3a KOWMTO Ce OTHACAT, W Ce NPeACTaBsAT B OTHETa 3a BCeobXBaTHUS
poxof Ha pepose ,OuHaHcosu pasxonn’, ,PuHaHCoBK Npuxogu” uik Jpyrn GUHEHCOBM Nosuuun’, C
uskniouerue Ha 3arybata o1 0besleHka Ha TbPrOBCKM B3EMaHWA, KOATO ce NpedcTass Ha peg ,Jpyru
pasxogu’.

Kpenutu n Bzemanus

Kpegutv n B3eMaHuR, Bb3HWKHANK MbpBOHAYanHo B [pymecteoTo, Ca HefepuBaTvBHK (MHaHCOBH
WHCTPYMEHTWM ¢ (hUKCMpaHM NnallaHus, KOMTO He €& TbpryBar Ha aktueeH nasap. Kpeawtute u
B3eMaHWATa NOCMERBALLO Ce OLUEHABaT Mo amopTM3MpaHa CTOWHOCT, KaTo Ce M3Mon3sa MeToHbT Ha
e(heKTMBHaTa NWXBa, HamaneHa ¢ pasmepa Ha obesuerkarta. Bcaka npomsaHa B CTOMHOCTTA UM Ce
otpasaBa B nevanbata wnu 3arybata 3a Tekywus nepwop. [Mapute W NapUyHUTE EKBUBAMEHTH,
THPFOBCKWTE ¥ MO-roNsMaTta YacT OT ApYrv B3emaHua Ha [lpyxecTBOTO chafat KbM Tasw KaTteropws
(DUHAHCOBMW UHCTPYMEHTU. [JUCKOHTMPAHE HE Ce U3BLPLUBA, KOTATO 8(EKTHT OT HETO & He3HauUTENEH.

3Hauvmu B3emMaHus ce TecTear 3a obealieHka MO OTOENHO, KOraTo Ca MPOCPOYeHK KbM Aartara Ha
(hHAHCOBMSA OTYET MM KOraTo ChlUeCTBYBaT ODEKTUBHU [OKa3aTencTsa, Ye KOHTpareHTbT HAMa fAa
WaNbAHK 3aabmkeHnATa ci. Bouuki gpyrv BseMaHus ce TecTBaT 3a o0e3lieHka Nno rpynu, KoUTo ce
ONpedensT B 3aBUCMMOCT OT UHAYCTPUATA U PEruoHa Ha KOHTpareHTa, KakTo ¥ OT ApYTA KDeOWTHU
PWCKOBE, aKo ChUleCTBYBAT TakuBa. B TO3W chnydait NpoueHTLT Ha obesueHkaTa ce onpedens Ha
Gaszata Ha WCTOPMYECKM [AAHHW OTHOCHO HEMOraCeHW 3afbIDKEHWA Ha KOHTpareHTH 3a BCsKa
naeHTUdMLMpana rpyna. 3arydata o1 obeslieHKa Ha ThProBCKUTE B3EMaHUA C& NPEACTaBsA B 0TYeTa 3a
BceoOxBaTHMA Aoxod Ha peq [pyrv pasxogu’.

482 uHaHcoOBK NacKBH
®uUHAHCOBUTE Nacwew Ha [lpyXeCTBOTO BKITHOYBAT ThPrOBCKW U SPYIX 384 bMKEeHNA.

®uUHaAHCOBWTE MacKBK CE MpH3HABaT, KOraTo ChLUECTBYBA HOTOBOPHO 3afbIIKEHME 3a FnaliaHe Ha
napyyH CyMW unu Apyr GUHAHCOB aKTWB Ha [PYro NpearnpusiTie Wil JOroBOPHO 3afbikeHWe 3a
pasMsAHa Ha (WMHEHCOBM WHCTPYMEHTU C APYro TPeanpustue nmpu NOTEHUManHO HebnaronpusTHu
ycnosua. Bondku pasxogu, CBbp3aHn ¢ NXBK, W NPOMEHK B CNpaBeAnveaTa CTOMHOCT Ha (hUHaHCOoBK
WHCTPYMEHTH, 8KO WM& Takwsa, ce npusHaeaT B nevanbata wunw 3arybara Ha ped ,®uHaHCOBM
pasxoau” unm ,OUHaHCoBK npuxoan’.
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QUHAHCOBMTE MAcMBM CE OLEHABAT MOCMeABalle No aMopTUaMpaHa CTOMHOCT, ¥aTo ce WM3Non3Ba
METOLLT Ha eeKTUBHATA NINXBA, C U3KNIOUEHWE Ha (DUHAHCOBI MHCTPYMEHTH, TbDXaHU 33 ThpryBaHe
WK OTIPEAEIEHI 33 OLEHsIBAHE MO CNpaBefnuBa CTOWHOCT B nevanbata wnu sarybarta, kouto ce
OLIEHSIBAT M0 CTIPaBeANMBa CTOMHOCT C OT4YNTAHE Ha NPOMEeHUTe B nedanbata unu arybarta,

prroscxme 3aiblHeHWA Ce NPUaHasaT NMbpBoHaYanHo No HOMiHanHa CTOMHOCT W BMOCNEACTBUE CE
OLieHsBAT N0 aMOPTU3KMPAaHa CTOMHOCT, HaMarneHa ¢ NnaLlaHus No ypex/aaHe Ha 3afbKeHUETO.

[IMBKOEHTHTE, NAGTUMM HA CbAPYXHULUMTE, CE MpU3HABAT, KOraTo AWBMIAEHTUTE ca opfobpeHu Ha
0buoTo crhpaHne Ha ChAPYKHULMTE.

4.9.  [lapu ¢ napyty eKBUBANESHTH

Mapwte U NapudHUTE EKBMBANEHTW Ce CLCTOAT OT HanuukWTe Napw B Opoi W napuyHK CpeacTea no
DaHKoBY CMETKM.

4.10. Cobcrees wanuran
OcHoBHUAT KanuTan Ha [pyecTBOTO OTpa3ABa HOMUHaAHATa CTOMHOCT Ha EMUTMpaHUTE AAnoBe.
HaTpynanata 3aryba BKNto|Ba TekyLUms GUHAHCOB pesynTar.

Bouuky TpaHsakumMu CbC cODCTBEHWUMTE Ha [pyXecTBOTO €a NpeACTaBeHW OTAENHO B OT4eTa 3a
c0BCTBEHUS KanKTan.

411, [eucuHonHy ¥ KPATHOCDOUHY BLIHArPaMaSHNUA Ha CIIYRUTeRUTS

[py*eCTBOTO OTYUTa KDATKOCPOUYHM 3aALIDKEHIS N0 KOMMEHCMPYEMM OTMYCKM, Bb3HWKHAMM nopaju
HEW3MON3BaH MNaTeH TOAUWEH OTNYCK B CRYYanTe, B KOWTO C& OuakBa ToM fa Gbpar monssaH B
pamknTe Ha 12 Meceua criel Aatarta Ha OTYETHWS MEpUOf, NMPes KONTO HagTMTe Nuua Ca NonoXUIK
TPYAa, CBbP3aH C TEe3W OTYCKM. KpaTKoCpouHWTE 3a[IbMKeHHst KbM NepcoHana BKMOYBaT HafHvLy,
3annaTv v COLMAnH1 OCUIYPOBKU.

pr)i{ECTBOTO He e paapaGOTsano W HE NpWNnara NnanoBe 3a Bh3HafparieHns Ha ChyxuTenuTe cnep
HanycKkaHe.

KpaTkoCpouHWTe [OXOAU Ha CIYXUTENWTE, BKIIOYATENHO W NONaraeMuTe Ce OTNYCKM, Ca BKIIOYEHH B
TEKYWMTE NacuBu Ha pep ,[TeHCKOHHM W OpYFM 3a4b/KEHNA KbM MepcoHana’ no HeuCKOHTMpaHa
CTOMHOCT, KOATO [lpyKecTBOTO 0vaKkBa fa usnnaru.

412, TlpoBuaum, yCNoBHK NACUBY U YCIIOBHU aKTUBK

MpoBM3auMTE Ce NPU3HABAaT, KOraTo WMa BEPOATHOCT CerallHu 3abLIDKEHWA B pe3ynTaT OT MuHano
cvbuthe fa nosenaT 40 M3XOAAL NOTOK Ha pecypew OF LpyxecTBoTo 1 MoXe Aa bbae HanpaeeHa
HageKOHa OLEHKa Ha cymaTa Ha 3afibikeHneTo. BbaMOXKHO € CPOYHOCTTa UMK cymaTa Ha U3XoAALLMS
NapyyeH MOTOK Aa & HecurypHa. CeraliHo 3afbikeHUe Ce nopax/a OT HanMuMeTo Ha npasHo Wi
KOHCTPYKTMBHO 3ab/DKEHWE BCNEACTBIE HA MUHaMM CuBUTUS, HanpuMep rapaHLmi, NPaBHK CropoBe
unu obpemenaBawy [oroBopH. [IPOBU3MMTE 33 MPECTPYKTYPUPAHE Ce MpU3HaBaT Ccamo ako e
pa3spaboTeH n npunoxeH noapobeH dopmaner nnaH 3a MPeCTPYKTYpUpaHe unyu pPbKOBOLACTBOTO €
0BSABUNO OCHOBHUTE MOMEHTM HA NnaHa 3a NpeCTpyKTypupaHe npen Tesw, kowto Buxa OGunu
sacersanu. [1poeuauy 3a Gbaelm 3arybn oT QeiHOCTTa HE Ce Npu3HaBar.

CymaTa, KOATO Ce NpuU3Haea Kato NPOBM3WA, Ce WU3YWKCAaABa Ha Basa Hai-HapexoHaTa CLleHKa Ha
pasxopute, HeobxoauMK 3a YpexaaHe Ha Ceraliiio 3afibimKeHne KbM Kpaa Ha 0T4eTHWA Nepuost, Karoe
Ce B3EMAaT B NPEHBU PUCKOBETE W HECWIYPHOCTTA, CBbP3aHK ChC CEralHoTe 3aabmyerune. Korato
ChlieCTByBaT pefila nofobHY 3ambimKeHus, BEpOATHATE HeobXxooumocT oT M3XO[AL NOTOK 3a
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NOTACABAHE Ha 3a[bIKEHNETO Ce ONPERENs, KaTo Ce OTYETe rpynaTa Ha 3aabiKeHWsITa KaTo Usno.
MpoBW3UMTE Ce RBUCKOHTUPAT, KOraTo eeKTbT OT BPEMEBWUTE pasfiMki B CTOMHOCTT2 Ha napute €
3HauMTeneH.

0683LQGTBHMF1 OT TpeTW NUa BLB BPb3Ka C AafeHO 3aib/KeHne, 3a KOUTO BDY)KGCTBOTO € CHIypHa,
He e nonyyw, ce NPu3HaBart Kato OTaeneH akTus. Tosk akTMB MOME W [ja He HadBULLaBE CTONHOCTTa
Ha ChOTBETHATA NPOBU3NA.

[poBU3MKTE Ce NPepa3mexdaT KbM Kpas Ha BCEKM OTHETEH Nepuos U CTORHOCTTa UM Ce Kopurupa, 3a
[ia ce oTpasn Haw-fobpara npubnuanTenHa oLeHka.

B Chy-aunTe, B KOUTO & CHNTa, HYe € ManKo BeDOATHO Aa Bb3HWKHE WM3X0AAL NOTOK Ha WKOHOMUYECKH
PECypCH B pe3yAaTaT Ha Tekyuwlo 3albnxerHue, nacki He Ce NpU3Hasa, YCrnoBHuTE Nacuem Cneaea aa ce
OueHABAT nocnensallio no no-BUCOKaTa CTOVHOCT MEXN(Zy OfMcaHata no-rope CpaBHUMA FIpOBU3US 1
fTBPBOHa4aHO NPW3HATATa CyMa, HaMareHa ¢ HaTpyhaHata aMopTusalia.

BepOHTHM BXOAALLW NOTOLWM Ha MKOHOMUYECKW NON3K, KOMTO BCE OLUEe He OTIOBaPHAT Ha KpuTepuiTe 3a
Npn3HaeaHe Ha aKTue, Ce CMATAT 3a yCnOBHW akTuBK.

413, HecurypHocT Ha cHeTOBOAHNTE NpUBIU3UTENHY OLEHKY

[pu M3rOTBHHETO Ha (DUHAHCOBWA OTYET PBKOBOACTBOTO NPaBk peauua NPeAnonoKeHWs, OUEHKW K
AONYyCKaHusA OTHOCHO NPU3HaBaHeTOo W OLeHABaHETO Ha akTUBKW, NacuBK, NPUXOLN 1 pasxomdn.

[leficTeuTenHuTe pesynTaT MOraT fa Ce pasnudaBar Of NPefnonOXeHWATa, OLEHKUTE W
[ONYCKAHWATAa Ha PBKOBOACTBOTO W B PEAKW Criyyay CHOTBETCTBAT HAMBLMHO HA MPEABAPUTENHO
OLIEHEHUTE PesyrTari.

WuthopMaLmna OTHOCHO CbLUECTBEHUTE MPEANONONKEHWA, OLIEHKN U JONYCKaHWS, KOWTO OKassaT Hai-
3HaYWTENHO BNWAHWE BBPXY NPU3HaABaHETO U OUEHABEHETO Ha aKTWBU, [acvBy, NpUX0oaY K pa3xoin e
npegciaseHa no-gony.

4.13.1. OfeaueHua

3a 3aryba oT obesieHka ce npusHaBa cymara, ¢ ¥0aTe HanaHcoBata CTOWHOCT Ha GadeH akTMB Wi
eAWHWLA, FeHepUpaLLa Mapu4Hy MOTOLM, NpeBullaBa BLACTAHOBMMATA MM CTOMHOCT, KOHATO € no-
BUCOKATa OT CrpaeBefnmearta CTOMHOCT, HamaneHa C pasxoguTe no npofdaxba Ha AajeH akTwe, u
Herosata cToiHocT B ynoTpeba. 3a pa onpepen CTOMHOCTTA B ynoTpeba, PLKOBOACTBOTO Ha
JpyKeCTBOTO u3yucnsABa odvakBaHuTe ObOewy napndHM AOTOLM 33 BCAKAa EAMHWLA, reHepupalla
napu4HW NOTOUW, ¥ ONpedens NOoAXOAALLMA AWUCKOHTOB (hakTop C LN KarnkylvpaHe Ha HacTosAlata
CTOMHOCT Ha Te3W NapuyHi noTouwn (BX. noscHeHwe 4.7). [py uaducrsiBaHe Ha ovakBaHuTe Dbhelm
fapuyHn NOTOLW PBROBOACTBOTO NPABU NPEANONOKEHUS OTHOCHO Bbaeluute BpyTHW nevanbu. Teaw
NPeAnonoXeHus ca CBbp3aHu ¢ Bbaeln cubutust u obctodTencTea. [edcTBATENHUTE pesynTaTty
MoraT fa Ce pasnuyasar M fla HanoxaT 3HauUTenHW KOpexkuuW B aktusute Ha [pyxectsoTto npes
CnefgallaTa 0T4eTHa rogyHa.

B noBeueTo Cnyyan Npy OrpeAsnaHeTo Ha NPMIIoXUMIAS AMCKOHTOB (akTop ¢e NMpaBu oleHKka Ha
MOAXOAALLMTE KOPEKLIMM BB BPb3Ka C NA3apHus PUCK U PUCKOBUTE (HaKTOPH, KOMTO ¢a cneumuduiHm 3a
OTLENHUTE aKTHBM,

4132, MNonezen MWBOT HA AMOPTUZUPYEMY AKTHEN

PLKOBOACTBOTO MPEPa3rNeKna NONesHns XMBOT HA aMOPTUSMDYEMMTE BKTWBM B Kpas Ha BCEKM
OTYETEH MEpPHoS.
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Kom 31 gmekemepu 2009 1. pBKOBOACTBOTO OMpeAens MOME3HUS XWBOT Ha aKTUBMTE, KOWTO
NPeCTABMNABa O4aKBAHUAT CPOK Ha MOM3BaHe Ha akTUBWTE OT [pywecTBoTo. TPEHOCHUTE CTOMHOCTM
HAa aKTUBMTE Ca aHanuaupaHu B noscHeHWst 5. [efCTBUTENHMAT NONeseH XMBOT MOXe Oa ce
pasnuuaBa OT HanpaBeHaTa OLEHKA NOpafM TEXHWYECKO W MopanHo uaxabsisaHe, NpesMMHO Ha
COTYEPHN NPOAYKTY ¥ KOMMOTBPHO 0B0pYABAHE.

5. MawwHu ¥ ChOpbLHEHNS

banaHcoBata CTOWHOCT Ha WMOTH, MALUMHN W CLOPBKEHUS MOXEe [a Obaoe aHanuanpaHa, KakTo
chegpa.

Pa3xopu 3a npuaobuBaHe Ha
ABNFOTPaeH akTUB
‘000 nB.

BpyTtHa 6anancoBa cTodHOCT
Canpgo xbM 1 1oHK 2009 1. -
HoBonpuaobuT akTUBK, 3aKyneHu 17
Canpo kbM 31 pekemepu 2008 1. 17

AMopTtuzaums 1 oBeslieHka

Cango ksm 1 1oHm 2009 T, -
AMOpTH3aLMA -
Canpo kbm 31 nekemepy 2009 r. .

BanaxcoBa cTolHOCT KbM 31 gekemepu 2009 r. 17

MpoyysaTenHute paboTu No NPOEKTa 3a M3rPaKaaHe Ha BETPOSHEPrUMHM LIEHTPanW npefCTaBnnBart
KanuTanu3upaHu pasxogm Mo CKMIoYeH Jorosop Ha Apyxectsoto ¢ dupma E 3 Mpomkext EAL .
BapHa, xOWTC € 32 Haem W MOHTaX Ha BETPOM3MEPBATENHW CLOPLXKEHWA W obopyasaHe U
NPeaocTassiHe Ha yenyru.

KbM patata Ha M3roTBaHe Ha (PUHAHCOBWMS OTYET C2 MOHTUPAHW CLOPBXKEHUH 33 W3MEpPBaHE Ha
pasnuYHK roKkasaTenn {CKOpOCT Ha BATLPa, NOCOKA, TemnepaTtypa, Hansrade, TypBOneHTHOCT,
MOPUBHOCT M/C, EHEPrsl Ha NOTOKA , CEKTOPHU Ha NOCOKUTE U AP.} Bb3 OCHOBA, Ha KOMTO Ce WSrOTBHT
MECEYHM, LIECTMECEYHN W roauilHY poknapy ot E3 Mpomxekt EAL. MNMonyyasanero v obpabotkara Ha
TE3W AaHHUTE OT W3MEPBAHETO CE WM3BLPILBA YPEe3 eXEeMECeyeH [AayHNoyd Ha ropeuutnpanute
nokasaTten.

Bcuukm pasxofu 3a aMOpTH3aLMA ¢a BKIIKYEHU B 0THETa 3a BceobxBaTHMA foxof Ha pef ,Pasxoam 3a
amopTH3aLnA Ha HeUHAHCOBY aKTUBM .

LpyKecTBOTO HAMA [OTOBOPHO 38/ biDKEHUE 38 3aKYINYBAHE Ha aKTUBM.

[pyKeCTBOTO HE € 3anOKMN0 UMOTH, MALLIWHW, ChOPBXEHNA KaTO obesneveHue No CBON 3aObIMKEHNA.
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g, Janeuny premanus
2009
‘000 ne.
Harbk fobaBeHa CTOMHOCT 3a Bb3CTaHOBABAHE 3
3
7. Tiapw v napuyHy EKBKBANEHTH
Mapute 1 NapU4YHITE EKBUBANEHTH BKITIOYBAT CAEAHWNTE ENeMEHTH:
2009
‘000 n..
MNapuynm cpepcTea B baHkv 1 B Opol B
- Bwrrapcku neea 2
Mapu n NapuyHK ekBuBaneHT 2

[pyxecTBOTO HAMa BIOKMpaHu fapy v Napu4Hu eKBUBANEHTH.
8. Cobcreen kanuran

8.1. OcHogeH Kanwvtan

PeructpupanusT kanutan Ha [pyxectsoTo ce cbeton o1 100 Ha Bpow gsna ¢ HOMUHAMHE CTOMHOCT B
paamep Ha 50 nB. 3a aaAn. Beuuky ganose ca ¢ NpaBo Ha NonydaBaHe Ha AVBUAGHT W SMKBUOALMOHEN
LAnN Y NpefcTaBnseaT eauH rmac ot o61oTo cubpatue Ha chapyxhvunTe Ha [pyxecTBoTo.

2009
‘000 ne.
PerucTpupaH W HarmbiiHO BHECEH KanuTan:
B HayanoTo Ha rogmHata
EMucKs Ha Aanose 5
O6wo kanutan Ha 31 gexemepwu 5
Eaxonuuen cobCTREHMK Ha kanuTana Ha ApyxecTeoto e ,Enapr ®oug 3a 3emesncka 3ems” ACALL.
8. BuanarpamfeHus Ha nepcoHana
9.1. Paaxonw 3a nepcoHana
PasxopuTte 3a Bb3HarpaXaeHws Ha nepcoHana BKo4Bar,
2009
‘000 ne.
Pasxogu 3a 3annamm (6)

Paaxopu 3a coupanHy OCUrypoBKiA (
Pa3sxopm 3a nepcoHana (7)
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9.2, TleHCHORNY ¥ DDYTV 380 BNKEHUA

2009
‘000 nB.
3afbmKeHnsa KeM Nepconana 1
Pa3xoam 3a nepcoHana 1
10. Dpyirn 3agemesns
2009
‘000 riB.
[apaHLns Bb3HarpaKaeHue No A0roBOp 3a ynpasnexne 4
4
11. Npuxopw o npogawtu
Mpuxopute o1 npopaxbu Ha JpyxecTBoTO MOraT Aa ObaaT aHanuanpaHi, KakTo cnefisa:
2009
‘000 nB.
Mpuxoau oT yenyrm 2
2
12, Pazxoam 3a BbHWHK YCRYTH
PasxoguTe 3a BLHLLHK YCRYri BKNKOYBAT:
2009
‘000 ne.
CueToBOAHM yCnyru {1

13, Pazxofw 22 [adbuy BLpYY N0X042

QuaKksaHuTe pa3xofu 3a faHbuy, DasupaHu Ha edekTuBHaTa faHbuHa cTaBka B pasmep Ha 10 % n
[EMCTBUTENHO NPU3HATK AaHbYHU pasxonu B neyanbata mnn 3arybata moraT ga Obaar paBHeHw,
KaKTo cnejga:
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2009

‘000 ns.

MNevanba nipeay faHbuHo obnaraqe (6}
[aHbyHa cTaBka 10%

QuakeaH pasxog 3a faHbk .

HencTBuTener pasxod 3a JaHbK -

Pasxoau 3a fanblyv BLPXY A0X04a -

14. Cpenum CoC CELPIAHA NWLA
CBubp3anuTe nulia Ha [ipyxecTBOTO BKMHOYBAT CODCTBEHMUWMTE W KIHOUOB YNPaBIIEHCKW MEPCOHar,
OnucaHu fo-gony.

AKO HE € U3PUYHO yroMeHato, TpaH3akKUkMTe ChC CEBBPR3aHN NUlla He Ca M3BbRILBaRW NPpK cnednanyi
YCNoBKA K HE Ca NPefoCTaBAHK Wi NonyYaBaH HUKaKBKM rapaHLUmi. PasueTHUTE CyMH 0BuKkHOBEHO Cce
nannaiwliat no GaHkoBa cmeTKa.

141,  Cpeniy ¢uc cODCTREHULUTE

2009
‘000 ne.
lMpopaxba Ha yenym
- ENAPT ®OH[ 3A 3EMEENCKA 3EMA ALCKL 2
Mony4eHa LOMbMHUTENHA NapuiHa BHOCKa
- ENAPI @OHJ 3A 3EMELENCKA 3EMA AQCKL 20

14.2.  CHerkm ¢ KI4oB YynpasieHcki NepcoHan

Kmo4oBMSIT ynpaeneHcky nepcoHan Ha [pyxecTtBoTo BKMousa Yrnpasurens. BoaHarpawpgenuata Ha
KIIOYOBMS YNPABMEHCKN MEPCOHAN BRITIOYBAT CHeiHWTe pasxoau:

2009
‘000 ne.

KpaTkoopoyHu BhaHarpakieHus:
3annatu, BKMIOYNTENHO DOHYCH 6
Pasxogu 3a coLumantiy OCKIypoBKu 1
OB KPaTKOCPOUHU BL3HarpaxaeHus 7
0610 BhL3HarpaxaeHus 7
Yabpxara rapaHumsa no JOroBop 3a yrpasnexne 4

3aObinkeHMeTo Ha [OpYWeCTBOTO 3a yObpiaHaTa rapaHuusTta ro [OrOBOp 3a ynpaeneHue e
npepcTasena B OT4eTa 3a IMHAHCOBOTO CHCTOAHWE HA pef Apyri 3afbrikeHns (Bx. noscHedne 10)
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14.3, Pazuery Cbe CRBP3AHM NUUA B Kpas Ha roauHara

2009

‘000 nB.
Tekywiu
BiemaHus oT:
- COBCTBEHMLM 2
060 TekywM B3eMaHuA OT CBbP3aHM NkLa 2
Obuio B3eManus OT CBBP3aAHM Nuua 2
Tekywm
3agbLInKeHUa KbM:
- cOBCTBEHMUM 20
- KNIOYOB YTIpasfeHCKN NepcoHan 4
OBLLO TeKYLLUW 33 bMKEHUS KbM CBBP3aHN NuLa 24
Obwo 3apbMKeHs KbM CBbP3aki Nuua 24

15. PrckoBe, CBLP3aH1 ¢ (IMHAHCOBUTE UHOTPYMEHTH

Lienn ¥ nonuTMKa Ha pLKOBOACTBOTO NO OTHOLEHME yNpaBfeHne Ha pUckKa

[pyXecTBOTO € W3NOXeHo Ha pasnWyHM BWAOBE PWCKOBE MO OTHOLWEHWE Ha (PUHAHCOBUTE CHl
WHCTPYMEHTU. 3a noBeYe MHAOPMaUMA OTHOCHO (HMHAHCOBWTE aKTWBM W MacwBM MO KaTeropuy Ha
IpyxecTeoTo BiiTe noscHenue 15.3. Han-3Hauumute VWHAHCOBW PUCKOBE, HA KOUTO € WU3NOKEHO
Lpy*ecTBOTO Ca nasapeH PUCK, KpeaUTEH PUCK U NUKBUAEH PHUCK.

YNpaBneHWeTo Ha pucka Ha [IpyWecTBOTO Ce OCLLECTBABA OT LEHTPAnHata agMWHUCTPaLMsa Ha
[Ipy*eCTBOTO B CHTPYAHMHYECTBO Cbe PHKOBOACTBOTC. [PHOPUTET Ha PBLKOBOACTBOTO € Aa OCUIrypH
KDATKOCPOUYHUTE ¥ CPEOHOCPOYHW MApWMYHW NOTOLWM, KaTO Hamanu M3NaraHeTo Cu Ha (MHEHCOBM
nasapu.

15.1.  AHanu3 Ha KpepuTHUA PUCK

KpeQUTHUAT pUCK NPEACTaBNSIBA PUCKLT AafeH KOHTPAreHT fia He 3annaTth 3afb/DKeHNeTO CU KbM
[pyxecTBOTO. [PYKECTEOTO € M3NOXeHa Ha TO3M PUCK BLB BPBL3KA C PasfiiuHu (DHaHCOBM
MHCTPYMEHTH, KATO Hanp. Mpy Bh3HUKBAHe Ha B3eMaHUA OT KnueHTW. ManaraweTo Ha [ipyxecTsoTo Ha
KDEAMTEH DUCK € OfpaHudYeHo A0 pasmMepa Ha DarnaHcoBaTa CTOMHOCT Ha (DUHAHCOBUTE aKTUBW,
MPU3HATIA B KPas Ha OTYETHUA NEPUOZ, KaKTO & NIOCOUEHO NIO-A0TY:

2009
‘000 nB.

pynit OMHAHCOBM aKTVBU — BanaHcoBM CTONHOCTM:

Mapwu v napuyHK eKBUBANEHTH 2
THProBCKW ¥ APYIW B3eMaHns
BanaHcoBa CTORHOCT 4

(]
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OpyxecTBOTO PEOBHO CMEAM 338 HEM3MBLIHEHUETO Ha 3aLbIKEHVATA HA CBOM KMMEHTW U Jpyri
KOKTPAreHTH, YCTaHOBEH MHAMBIAYANHO UMM Ha FPYNK, Y W3TION3Ba Task MHAOPMAaLMA 38 KOHTPON Ha
KpeauTHWA puck. MonuTika Ha [pywecTBOTO & a U3BLPLUIBA TPAH3aKLMM CAMO C KOHTPAreHTH ¢ AoGbp
KDEOUTEH PERTUHT. PbKOBOACTBOTO Ha [IpyXeCTBOTO CYWTA, Y& BCUUKM rOPECriOMEHATH (hUHAHCOBM
aKTUBM, KOUTO He ca Ounu oBeslieHsBaHk UMM €a C HAaCTLIMN MAaAEeX NPe3 NpeCTaBeHnTe OTHETHM
nepuoay, ca QHaHCOBM aKTUBK C BUCOKA KPEAUTHA OLEHKa,

Lpy*eCTBOTO He & NPEIoCTaBAN0 (PUHAHCOBUTE CH aKTWBK kaTo obesneveHwe No Apyry CAENKM.

Mo oTHOWweHWe Ha TBProBCKUTE W 0Py B3eMaHWA ﬂpymecmoro HE € WINOXEHO Ha 3Ha4uteneH
KpeGKUTeH PUCK KbM HWTO edKH OTHENEH KOHTPareHT Unn KoM HDY)KECTBO OT KOHTpareHt, KouTo uMar
CXOAHW XapaKTepuCTUKK. prI'OBCKVITe B3EMaHWA CE& CbCTOAT OT eawH knueHTn. Ha Basata Ha
WUCTOPU4ECKW NOKasatTenW, PBKOBOACTBOTO CYUTA, Y& KDeAWTHaTa OueHKa Ha ThProBCKW B3eManud,
KOUTO HE Ca € U3TEKBI Nalex, e ,[106[)8.

KpeAnTHUST pUCK OTHOCHO Napy M AapudHu eKBUBaneHTw, Ce CHMTa 3a HeChUIECTBEH, Thi kaTo
KOHTDareHTuTe Ca BaHkm ¢ ,qoﬁpa penyTauia ¥ BUCOKE BhHLLMHA OLICHKE Ha KPenTHUA PEATUHT,

3aryba oT obesleHka HE e Npu3HaBaHa Mo OTHOLUEHWE Ha TbProBCKUTE B3emaHws. banancoswTte
CTOVHOCTM OMMCAHM TNO-TOPE, NPEACTaBsABaT MaKCUMANHO Bb3MOKHOTO M3NAaraHe Ha KpPefnTeH puck
Ha [py*ecTBOTO N0 OTHOLLEHUE Ha Te3k (PMHAHCOBU MHCTPYMEHTH

15,2, AHanus Ha NUKBKOHUS DHCK

[py*eCcTBOTO NOCPELa HYXAUTE CU OT NUKBUOHM CPELCTBA, KATO BHUMATENHO CMEAN BXOOALUMTE W
W3XOAALY NAPUYHY NOTOLM, BB3HWKBALLWM B XOfa Ha onepaTtuBHaTa [erHOCT. HyxauTe 0T NUKBMAHW
CPEACTBa Ce CNeAnT 3a PasivHHu BPEMEBW NEepUOSM - eXEeHEBHO 1 eXeCeMNYHO, KakTo U Ha Dasata
Ha 30-gHeBHM NPOFHO3W, HyxanTe OT AVKBUAHM CPEACTBa B ALNFOCPOYEH NiaH - 3a nepuoau ot 180 1
360 gHu, ce onpepensT MeceuHo. HyxauTe OT fiapuuHW CpefcTBa Ce CPaBHABAT ChC 3aeMWTe Ha
pasnonoxexue, 3a Aa ObpaT yCTAHOBEHW M3MNMILIBLUM Ui gedmumuTi. To3u aHanus onpefens ganu
328MUTE Ha pasnonoxXeHne Lie ca 4OCTaTb4HK, 38 Aa NOKPUAT HyXAnTe Ha [pyxecTBOTO 3a nepuoaa.

LpyxecTBoTC AbpXM Napy B GO, 3a Aa nocpella IMKBUOHUTE CU HyKOW 3a nepuopn Ao 30 aHw.
Cpeactsa 3a AbLNTOCPONHUATE NUKBMAHM HYXKAW C8 OCUIYPABAT YPE3 3a6MW B CLOTBETHUA pasmep U
npofaxBa Ha {bArOCPOYHI (PMHAHCOBM aKTUBY.

Texywum Hetekywu
31 nexkemepn 2009 r. Do 6 meceta Mexgy 6 # Or1po5 Hap 5
12 mecenya roaukHu rouHM
‘000 ne. ‘000 ne. ‘000 ne. ‘000 ne.
3aAbMKEHUS KbM CBBLP3IaHM NULE - 20 - -
Obuwo - 20 . .

CTOMHOCTMTE, ONOBECTEHWM B TO3WM aHanu3 Ha Nafexuie Ha 3a0blIMeHunTa, NpeAcTaBnABaT
HeAMCKOHTHUPAKKTE NaphyHK NOTOUNW NO SOFOBOPUTE, KOWTO MOrat fa Ce pa3nudaBar 0T BanarcoBuTE
CTOMHOCTM Ha 3afb/DKEHNATA KbM OTHETHATA Aara,
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153, Haveropuu (DMHAHCORK BUTHBY ¥ NECUBY

banaHcoBuTe CTOMHOCTU Ha (DMHAHCOBUTE aKTMBM W NacuBW Ha ,[ipymec*;som morat pa Bvhar
fipescraBeHu B CNeHUTE KaTeropun.

®OnHaHCOBW aKTUBK MoscHeHue 2009
‘000 nB.
Kpeouti # B3eManys,

TBProBCKM ¥ APYTH B3eMaHus 14.3 2
Maput 1 NapuuHK eKBUBANEHTH 7 2
4
®uHaHCOBU NACHBK MosicHeHne 2009
‘000 nB..

OUHAHCOBY NACKBK, OTYNTaHW O aMOPTH3MpaHa CTOMHOCT;
3aAbKEeHNS KbM CBBP3aHN ILa 14.3 20
TBProsekM 1 Apyrvt 3agbimKeHns 9.2,10 5
25

16. Tosmtuka 1 ARCUSOVYEK 38 yNipakheHke Ha Xanutana

Lenute Ha [lpyxecTBOTO BbB BPBb3KA € YNPABNEHUE Ha KanuTana ca:
e [a ocurypu crocobHocTTa Ha [IpyKecTBOTO [ja NPOAbLIKM [ja ChLUECTBYBA KaTC AEWCTBALLO
MpeAnpUsTIE; U
e [a OCUrypu apeksaTtha peHTabunHOCT 3a coBCTBEHMUWMTE, Kato onpefens LeHaTta Ha
NPOAYKTUTE W YCRYIUTE CU B ChOTBETCTBUE C HUBOTO Ha PUCKa.

17. CLOUTHA CNEf KPas Ha OTYETHUA Nepuos

He ca Bb3HWKHANW KOPUrMpaLuM CuBUTUS UK 3HAUUTENHU HEKOPUTMpAaLLM CBBUTUA MeXay AaTaTa Ha
(hWHaHCOBUS OTYET 1 AataTa Ha 0AcbpeHUeTo My 3a fybnukyeaHe.

18. Opobpenne Ha HUHAHCOBUA OTYET

OuraHcoBuaT oT4eT kbm 31 exemepn 2009 r. e opobper v npuet oT Ynpasutens Ha 15 mapt 2010 T.



