
C'bA'bP)I(allll'lfHpOpMal.\I'IA 3a aa)l(HI'I C'b6I'1TI'IA 


HaCT'bnl1I111 np€3IV-TOTPI'IM€C€'1l'1e Ha 2015 r: 

3a 6ynrAP 4EX ~HBECT XOnAI-1Hr AA (6Y\t1Xj 


I. Ba)l(HI'I C'b6I'1TI'IA, HaCT'bnl'lfll1 npe3lV-To Tpl'IMeCe'll'le Ha 2015 r 

30-10-2015 - n,.fiJ1I'1KYB3He H3 Mem,qMHeH OT'I8T Ja 3-TO Tp,trveCe'-lMe H3 2015 r 

30-11-2015 - ny'fiIlMKYB3H8 H3 MewAMH8H KOHCoIlVlIIMpaH OT'IeT 3a 3-TO T~MMeCe'-lMe H8 2:J15 r 

II, Bm1AHl'le Ha ropenOCO'l€HI1Te C'bfiI'lTI'IA B'bpXy pe3YIlTaTlHe a'bB cpl'IHaHCOBI'IA OT'IeT 

III. PI'ICKOBe 1'1 HeCl'lrypHOCTI'I, npe,l], KOI'ITO e 1'13npaaeHo ApY)I(eCTBOTo AO KpaA Ha 
cpMHaHcoBaTa rO,l],MHa 

PV1CI\OBCTe, KOI1TO ca CBbp3al-i11 ( tjd1HOITTd HJ ",OJltjVlH,a V1 npVlTeiKaBaHVlj1 on-lOG1Te~HO 

yCTOf1'-1MB nopTtPf'f1!1 Hd V1HBeCTMLjMM H3MVtpa 113paiKf'H.18 B CJI8.QHI1Te CMCT8MaTVI'-1Hll M 

HC(MCfeMaTH'-IHI1 pelCKoBe: 

:J PHCK nOPOAEH OT AKTYA/lHOTO iIIKOHOMiII'-IeCKO CbCTOj1Hille He! CTpaHClTa. 

npe3 2014 r. ¢~1HaHcosillTe ,1 iIIKOHOMl1yeCKelTe npo6fleMiII 3a CTpaHaTa ce 3aAbfl50YVlXa 

HaMaJ111 ce nOKynaTeJlHaTa cnoco5HOCT Ha ¢l13I1yeCKI1Te VI fOP,lf~VlyeCKM fll1l..\a KOeTO AoseAe 

fJ,O yseflVlyaSaHe Ha qmpMeHaTa 3aAflb>KH51JlOCT VI HViCKO nOTpe6JleHVle Dbp}l(aS3Ta CbUJ,O 

CTaHa eA,lH rOJlj1M /.I,flb>l<HI1K Ha 5113Heca no OTHOWeHl1e Ha pa3nflaw,aHVl51Ta Ha /.I,bP>K3SHM ~1 

06UJ,vIHCKI1 06el<.TI1 ill csoespeMeHHOTO sb3CTaH0851BaHe Ha fJ.fJ.c. P33BVlTMeTO Ha OTpaCJ1V1 

"MaWI1HOCTpoeHe'· M "EfleKTpOTeXHI1Ka" B KOI1TO npefJ,npMj1Ti111-l 6Yl-1X AfJ. VlMa rOfleMM 

I1HBeCTI1l.\vH1 cnp" 11 MHoro q:)IIIP~H1 npeKTpaTMxa fJ,eMHOCna c KoeTO OUJ,e noseYe ce HaMafll1 

TbpCeHeTO Ha r~aWI1HOCTpOVITeflHM eJleKTpOTeXHl1yeCKI1 M3f~eflill\1 Kl1TaL1CKa KOHKypeHl.\I1H 
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El npOAYKTVlTe Ha Te3V1 OTpaCJlVl ce nO'-iYCTBa COllie nO-fOJlS1Ma CVlJla. C!JI1HaHCOSaTa 

CTa6V1JlHOCT Ha XOJ1AI1Hra e Bce Ollie Ao6pa, HO TH llIe 6b/le CI1J1HO nOBJlVlHHa OT Onl>1CaHvne 

no-rope MaKpO-I1KOHOMl>1yeCKI1 npOLjeCI1, ~.OVlTO HaCTbnV1xa npe3 2013 r. V1 CJleAsaw,I1Te 

roAI1HI1 

[J PHCK OT nOm1H1YECKHTE npOMEHH B CTPAHATA CeralLlHaTa 

TeHAeHLjl>17! Ha nOJll>1TI>14eCKa HeCTa611J1HOCT V1 OCTal3Ka Ha npaBV1TeJ1CT80TO cb3AaBa 

onpeAeJ1eHI1 PI1CKOBI>1 npVl 6113Heca. WMa onaCHOCT CTpaHaTa Aa V13naAHe B nO/lo6Ha 

Cl1TyaL\I1H Ha \t1TaJlillH jnoCToHHHV1 11360Pili VI mmca Ha AbJIrOCpO'-lHa CTpaTerl1H ill 

ynpaBJleHl1e OT Bpe~leHHVI npaBf1TeJlCTBaj. OT APyra CTpaHa lmeHCTBOTO Ha 5bJ1rapl1l'1 B 

EBpOneMCKI1H Cb103 11 HATO, HV1 AaBaT OCHOBaHV1e Aa C4I1TaMe, '-Ie T03,1 PI1CK llIe 6bAe 

OBJlaAHH ,1 llI€ OKa3Ba Maf1KO OTpl1L\aTeJlHO BJ1I>1l'1HI>1€. 

J BAI1YTEH PHCK. T0311 PI1CK e He3HaYI1TeJleH OT rJleAHa T04Ka Ha BbBe,qeHV1H OT 

01.07.97 r. BaJlyTeH 60PA - cj:lI1KCl>1paHV1HT KypC Ha f1eBa KbM eBpoTO. npOTI1S0pe411eTo 

npl1 T0311 PI1CK ce Ha6JllO,qBsa OT HeCTa611J1HocrrB BbB BaJlYTHI17! KypC Ha AOJlapa 11 

ApaOI1'-iHOTO My cnaAaHe npe3 2004 f , npe3 OT4eTHaTa 2015 r. !10J1apbT ce 3ana311 B 

rpaHI1L\I1Te ~leA)t(y 1,35 J1B. AO 1,60 JlB Te311 K0f1e6BHI1H He Cb3AaBBT YCJ10B,lH 3a 

YBeJll1yeH BaJ1YT€H PI1CK ollie Ilose4e, lie p,prO!:lCKI>1H CTOKoo6MeH Ha cj:ll1pMI1Te OT XOJl,QI1Hra 

e npe,Q11 BCI1'-1KO s espo. 

o IlHXBEH PHCK - OT HI113aTa Ha JlI1XBeHI1H rlpOL.\€HT B CTpaHaTa 3aSl1CI1 MHoro 

I1HBeCH1Ljl10HHaTa aKTI1BHOCT, BKJllO"II1TeJlHO TbpceHeTo 11 LjeHaTa Ha aKLjVll1Te, npl1 

JlI1XBeH npOL\eHT OT 2-6% no Aen0311TI1Te npe3 2013 r, CI1JlHO cnBAHa j3ar~pHi nOKynKO

npOAa)K6aTa Ha aKl..\vH1 11 V1HBeCTV1LjV10HHaTa aKTI1BHOCT Ha cj:lVl311'-1eCKI1 V1 fDpl1AI1'-1eCKI1 JlV1Lja. 

Q nA3APEH PHCK " CJla60 A€ijCTBysallll1H KanI1TBJ10B na3ap He r~O)Ke Aa Aa/le 

Bb3MO)KHOCT 3a peaJlHaTa OLjeHKa Ha T0311 PV1CK, Cl-1rYPHO e, ye l\eHI1Te Ha aKl\VlI1Te llIe ce 

!:lJlI1HHT MHOro OT CblllecTsysaHeTo Ha KanvlTaJlOSV1H n83ap V1 HerosaTa CT86V1JlHOCT. 

Oc06eHO Bf1I1HHl1e Ha l(anI1TaJlOSI1H na3ap OKa3S8T 38nO'-iHaJlaTa cseTOBHa V1KOHOMVI'-IeCKa 

Kpl13a, KOHTO G1JlHO nOi::JnI1H Ha q:lI>1HaHCOBMTe na3apl1 1-1 PH3KO HaMaJlV1 nOKynKo 

rlpo"a)K6aTa 11 LjeHI1Te Ha aKl\I1V1. Ta31-1 Kpl>13a w,e OKa3sa ,qbnrocp04HO SJlW1HV1e SbPxy 

npoAa>K6aTa Ha aKL\I-1M 11 KanV1Taf10SvlTe na3apVl. CnaAa S rlOKynKo-npOAaw6aTa Ha aKl\M~1 

3acerHa \.1 aKLjl-1l1Te Ha 5Ylt1X, THXHOTO n.,pceHe 11 Lj€Ha BbB Bp"h31(a C HaManeHaTa nOKynKo 

npOAa)K6a Ha aKI..\Vll1, Cbf-leTa Ha Al1peKTDpV1T€ Ha 5$5 C rlPOTOKOfl i'j()37 OT 30.09.2009 r. , 

CYI1TaHO OT 0'1 01.2010 r. nper~€CTI1 cnY)Ke6HO Ha H€oq:.I1l\l1allpeH na3ap Ha aKl\I1I1, cerMeHT 

"B" eMI-1CV1HTa aKlIl1l1, 113Aa'l€Ha OT 5Y\t1X, SbB Bpb3Ka C TOBa, ye eMI-1CI1HTa He OTrOBapH Ha 

KpV1Tepl1L-1Te '-in.37 an.3 OT npaSI1Jla 3a AonYCKaHe ,110 TbprOBI1H Ha 5$5. 

na3apHV1HT PI1CK ce IlpOHBHSa V1 KocseHO 3a xOfl,qI1Hra 4pe3 na3apa Ha 

npo,qvKTI1Te Ha npeAnpVlHTV17!Ta B KOV1TO xon,qI-1Hra e ,1hSeCTl1pan T0311 PI1CK 3a811CI1 

MHoro OT na3apHI1Te n03111..\\.111 VI KOHKypeHTHocnoco6Hocna Ha CbOTBeTHOTO 

npeAnpl1HTl1e 
:J KPEAHTEH PHCK. T03V1 PI1CK ce npmlBHBB KOCBeHO B npe,qnpI1HTV1>1 B KOL1TO 

XOJlAV1Hra e MHBeCTMpaJl 11~1BlllM KpeAV1T\.1 VI 3al'bJl)KeH~151. Toij MOlKe Aa OKa3sa 
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Cbll.\eCTBeHO BfH151HV1e aKO llV1XBeHItI.>i npOl..\eHT CC 3aBItIWltl C KOeTO OllaKBaH.1Te 1~ItIBItI.QeHTItI 

OT npe.QnpltI51TItI5na ll.\e HaMane51T CBCTOBHaTa ¢ItIHaHCOBO ItIKOHOMW-IeCKa Kpltl3a .Q08C.Qe 

.110 nOBItIWeHltle Ha 1lltlX81-1HItITe np0l..\eHTItI Ha 6aHKItITC V1 OrpaHI1'-1aBaHe Ha npeAoCTaseHltlTe 

V1H8eCTV1l..\1-10HHI-1 ItI 060POTHItI Kpe.QIIITItI. Ta31t1 KapTIIIHa ll.\C OClaHC V1 3a 6b.QeLUltlTe neplIIOAV1 

KOeTO llle 3aTpY.QH\1 np0l1380ACTBeHaTa .Qei1HocT Ha npe.QnpIllSHItI51Ta \1 ll.\e yBell\1'-11t1 

¢V1HaHCOBItIT8 111M paxo.Q1-1 3a nltlXBI-1 ItI pecneKTI1BHO Llje HaMafH1 ne'-la1l6aTa 

:J CEKTOPEH P~CK. T0311 pltlCK 3J81t1CItI MHoro OT OTHOCItITenHIIITe lerna Ha 

A511l0BeTe IlPV1CbCT8YBaLUIti B nOpT¢ef1lla Ha xon.QIIIHra 11 OT .QI1BepCItI¢V1l..\ltIpaHocrra 

"OTAaJle'-leHOCna" eAVlH OT APyr Ha OTpaCfIVlTC [1 1l0pT¢eL1Jla nOpT¢e~na B 

"HeCBbp3aHI1" OTpacnV1 1 peHTa61t11lHV1 [1 MV1HanOTO npeAnpltl51TI151, TbpCeHe Ha 

Bb3MO)KHOCTVl 3a npeCTpyKTypV1paHe B npm13BOACTBOTO Vl npo.QyKTvne CJ ¢aKTOpV1 KOVlTO 

HaMall51BaT T031t1 pl1CK Tp51bBa Aa ce oT6ene>K1II 06a'-le, '-Ie n08e'-leTO or npeAnpV1>1TI-1l'na Ha 

6YWX pa60Tln (bC CTapV1 TeXHOJlOn111, 060pYl~BaHe, Hl.1CKa npOVl3BO.QV1TenHOCT KoeTO 

BOAVl AO HeAOCTaTb'-lHa KOHKypeHTHo CIloco6HOCT oc06eHO no OTHoweHV1e Ha Bce no 

MaCOBO HaBll1113aUlVl B HaUJV151 11 eBponei:1cKIII na3apV1 Ha KltlTaHCKI1 CTOKItI Te3V1 

o6CT051TenCTBa nOBV1waBaT p.1CKa. 

IV. \!1HcjJopMal..\I1H 3a CKfl104eHLIITe rOneMI1 cAenKI-1 Me>KAY cBbp3aHt.1 fll-1l1a 

.J npe3 OT'-ICTHI1H nepl1o.Q ApY>KCCTGOTO H51Ma I1H¢OpMal..\Vl51 Aa ca 6VlJlItI 

CKnfO'-lBaHV1 C.QenKItI ~le>KAY CBbp3aHItI 1l11L1,a, KOMTO Aa ca nOBJlV151Jl\1 CbLljeCTBCHO Ha 

¢V1HaHCOBOTO CbCT0>1H~1e \1JlV1 pe3ynTaTI1Te OT .Qef1HOCTTa Ha IlpY>KeCTBOTO B T0311 

nepV10A 

V. 	\!1HcjJopMal..\t.1H 3a c,o,eIlKI1 Me>KAY .o.PYlKeCTBOTO 11 cBbp3aHI1 fll-1l..1a 

..J ,D,pY)KeCT80TO He e CKllfO'-I8anO CAeflKM CbC C8bp3aHV1 f1V1l..\a npe3 OT cleTHV151 

nepltlO/~ 


