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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

Bejexkn KbM MeXTUHHHUTE (l)](lHaHCOB](l oTYeTH
3HaYHMH CYE€TOBOJTHHU MOJIUTHKH

(a) IIpaBeH cTaTyT M OTYeTHa 0a3a

"BYJITAP UEX MHBECT XOJIIUHT™" Al " (py>keCTBOTO HJIH XOJAWHT'HT) € MyOINIHO aKIIMOHEPHO APYKECTBO,
peructpupano B CMOJSHCKH OKpBKeH CbJ 1o ¢pupmeno meno Ne 756 mo ommca 3a 1996 1. cbe cemamuiie B Tp.
CwMonnsH, yi. ,, XaH Acnapyx” Ne 4.

BTOPO  nagamao JIpy>KECTBOTO € YYpeIeHO KaTO MPHBATH3AIMOHEH (OHI MO 3aKOHA 3a MPHUBATHU3AHOHHUTE
¢donose c HaumeHoBaHue [IpuBarnzanuonen goun bynrap Uex Musect A/l.

OO6moro cvOpanne Ha akiuonepute or 07 suyapum 1998 mnpuema penienue 3a mnpeypexiaHe JIeHHOCTTa Ha
[MpuBarnzanmoneH ¢ponx bynarap Yex MuBect A/l KaTo XOJIIUHIOBO JPY)KECTBO U NMPOMSHA B HAUMEHOBAHUETO Ha
HpyxectBoTo oT [IpuBaruzaunonen ¢ponxn bynrap Uex Unsect A/l na Bynrap Uex UuBect Xommunar A/l

HpyxectBoto e ¢ kanuran 1 191 105,00 nera, pasmpenener B 1 191 105 0OMKHOBEHN TOMMEHHH aKIIHH.

KanuransT Ha [pyKECTBOTO € aKIMOHEPEH M Ce TPHUTEKaBa OT MHOXECTBO (DM3MUCCKH JIMIA M HIKOIKO
opuandecky nuna. HaganHust Kanmurtal, ¢ KOWTO € PperHCTPUPaHo JIPYKECTBOTO € 256 XWIl. JIeBa, a YBEIHUCHHETO
clex ABYKPAaTHWUTE NPEPETUCTPALMHM B YBEIMUCHHE M HAMAJICHHWE JIO HACTOSIIUS My pasMep NpOU3THYA OT
KaNUTIM3UpaHe Ha TOJlarallyl ce IUBHICHTH. [Ipe3 TEeKymIus OTYETeH Mepuoj KamuTajla Ha APYXKECTBOTO €
HaMalleH C pa3Mepa Ha HepasIpe[esicHUTe MOMMEHHM aKIMU B pa3Mep Ha 7 Xwil. jeBa no mnpernopbka Ha KOH u
pemienne Ha OCA ot 19 nmexkemBpu 2005 r. IlocnenHuTe M3MEHEHHS B KamMTaja ca W3BBPIICHU MO ChIAEOHO
pemenue 644 ot 28 ronu 2006 r., kbaeTo oT 397 235 akumu ce HamaisiBat (o0e3cunBar) 200 akIMK U ce yBeTUYaBa
Kamurana upe3 u3znaBane Ha HoBH 794 070 Gpost akimu.

JpyKecTBOTO € C €JHOCTENEHHA CHcTeMa Ha yrpasieHne — CbBeT Ha Aupekropure. CenaauIneTo Ha yIpaBiIeHHe Ha
npyxkecTtBoTO ¢:Pemyonmka bearapus, rp. CmonsH, yi. “Xan Acnapyx” 4

IMpeameTpT Ha neHfHOCT Ha APYXKECTBOTO € NpUAOOMBAaHE, YyNpaBJICHHWE, OLEHKA M TpoAaxkOda Ha ydacTus B
OBJITapCcKM M Uy)XKIECTpaHHU ApyxecTBa; [IpumoOuBane, ynpasiaeHue u mnpoaaxoOa Ha obnmramuu; [IpunobuBane,
OllEHKa W TMpojak0a Ha MAaTEeHTH, OTCTHIIBAHE Ha JIMIEH3HM 3a M3IOJI3BAHE HAa MATEHTH HA JPYXKECTBA, B KOWTO
XOJIIMHTOBOTO APYXKECTBO ydacTBa; PUHAHCHpaHEe HA APYKECTBA, B KOMTO XOJJMHIOBOTO IPYXKECTBO y4acTBa,
WHBECTHPaHE U UHBECTUIIMOHHO KpenuTupaHe; MapkeTuHr, 00OpCoBH OINepalivu, HHXEHEPHUHT, COOCTBEHA ThProBCKa
JICWHOCT U JPYTH THPrOBCKHU CJIEIIKH, He3a0paHEeHH ChC 3aKOH.

HeiinoctTa Ha J[py’KeCTBOTO HE CE€ OrpaHHYaBa ChC CPOK MITH APYTO MPEKPATUTEIHO YCIOBHE.

JpyKecTBOTO € perucTpupaHo no 3akoHa 3a JlaHb4HOTO NMPOU3BOACTBO o AaHbueH Ne 1217056779. U3pbpiieHo e
BIMcBaHe B EQWHHNSA AbpikaBeH perucThp Ha cromaHckuTe cyoekTH ,,bYJICTAT” mon uneHTHUKAOHEH KO Ne
120054800 O, xakto u B [IppkaBHO 00mIecTBEHO ocurypsiBane. He e perucrpupano no 3akona 3a 1JIC 3a 2007 r. u
JI0 MOMEHTA.

AxnuuTte Ha [IpyxecTBOTO ce ThpryBaT Ha brirapcka pormosa 6opca A/l rp. Codust.

DHUHAHCOBUTE OTYETH ca 0J00peHH 3a u3aaBane oT Coera Ha mupexropute Ha 20 ronm 2016 r., mpeacTaBeHu ca B
XWJISIIM JIEBA U Ca HEKOHCOJIMIUPaHH.

(0) CpoTBeTCTBHE

Te3u (pUHAHCOBU OTYETH Ca WU3TOTBCHH B CHOTBETCTBHEC ¢ MEXIyHApOIHU CTaHIAPTH 3a (PMHAHCOBA OTYETHOCT
(MC®O), npuern ot Komucusra ma Eppomelickus cbio3, B ciencteue Ha Permament (EO) Ne 1725/2003 nHa
EBponelickusi mapiaMeHT, BEAHO C BCHYKM HETOBHU IMOCJEABAIM MU3MEHEHUS W JOMbJIHEHWs, 3a MpUJIAaraHero Ha
MexnyHapoJAHUTE CUETOBOJHU CTaHAAPTH. MeXayHapOJHUTE CYETOBOAHU CTAaHAAPTH BKIOYBAT: MeEXIyHapOIHU
CYCTOBOJHH CTaHIAPTH, MEXIyHapOAHA CTaHIAPTH 3a (UHAHCOBA OTYETHOCT M THIKYBAHHATA 33 TAXHOTO
Tpuiiarane, ObACIUTE CTAHAAPTH U THIKYBAHHITA 33 TSXHOTO MpHIaraHe, M3rOTBEHU WK of00peHu ot CbBera 1o
MexnyHapoaau cuetoBoaau ctanaapta (CMCC).
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

besie:kku KbM roaMIIHATE (PMHAHCOBU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(B) ba3a 3a usrorssine
OUHAHCOBUAT OTUYCT € U3rOTBCH B XWIAH JieBa. Kato 0a3a 3a M3rOTBSHE € U3MOJI3BaHA HCTOPUYCCKATa CTOWHOCT.

CueToBoHATA MOJHMTHKA € MpUWJIaraHa CHUCTEMAaTHYHO OT J[py»KeCTBOTO Ipe3 BCHYKH HEPHOIM INPEACTABCHU BHB
(MHAHCOBHTE OTYCTH.

ITpomeHH B mpuIaraHuTe CYCTOBOAHU MOJIUTUKHU IPE3 TEKYLIHS IMEPHO]] CIIPSIMO MPEIXOIHUS HE Ca H3BBPIIBAHM.

B ciydanre, B KOMTO IpEACTaBsiHE WM KiIacH(UKAIMA Ha ONPEAEICHH CYMH OT OTYETUTE ca OWIM KOpUTHpPAHH,
CPaBHHUTEITHUTE JaHHU ca OMIIN MPEH3YUCIICHH, 32 1a CE OCUTYPH CPABHUMOCT C TEKYIIUS TIEPUO].

JIpy’KecTBOTO € KOHCOJHIMpao (pMHAHCOBUTE OTYETH Ha AbIIEpHHUTE cH JApyxecTBa kKbM 31 nexemBpu 2015 r.
CbrilacHO M3MCKBAHUATA HAa HAIIMOHAIHOTO CYETOBOJIHO 3aKOHOJATEJICTBO OKOHYATENIHHMS KOHCOJMIHUPAH OTYET ce
u3rotes g0 30 anpun 2016 r.

UsrotesHeTo Ha ¢uHAHCOB O0T4eT B choTBeTCTBHE ¢ MC®PO m3nckBa PrkoBOACTBOTO Ha JpykecTBOTO &a B3eMa
pelIeHNs U Ja HalpaBU NPEICHKH U MPEITIONI0KEHUA, KOUTO OKa3BaT BISHAE HA CYCTOBOJHHUTE MOJUTHUKHU, KAKTO U
HAa CYMHTC HA OTYCTCHHUTEC AaKTWUBH, NACHBH, NMPHUXOAN W pa3xoad. JeWcTBUTETHHTE pe3yNTaTH MOTaT Ja ce
pa3iH4aBatr OT TE€3H MPELCHKH.

IpeneHKUTE W CHOTBETHUTE TIPEAIMOTIOKEHHUS Ce MpETJIeKIaT Ha TeKyma Gasa. PesynraThTe OT TIperieauTe Ha
CUETOBOTHUTE MPELCHKHU Ce MPU3HABAT B EPHO/a B KOHTO ca Mperjiefatu, ako Mperie/ia 3acsara caMmo TO3U TEPHO/I,
WIK TIepHojia B KOMTO ca MperyiefaHd W OBACIIUTE MEPUOAN, aKO MPErNICAUTE 3acsraT KaKTO TEKYINUs, Taka W
OBJCIIH [IEPUO.IH.

(r) CpaBHuTe1HA MH(pOpPMaNUS

B ciyuanrte, B KOMTO MpEACTaBSIHE WM KiIacH(PHUKALIWS HA OMPEICICHH CYMH OT OTYETa ca OWIM KOPUTUPAHH,
CPaBHHUTEIIHUTE JaHHU Cca OWIM MPEeU34YHCIICHH, 332 Ja Ce OCHIYPHU CPaBHUMOCT C TeKyiiusi nepuoj. [logoOHu
MPEU3YUCIICHHUS Ca PE3YIITAT OT MO-IeTANITHO TPE/ICTABsSHE HA MepaTa Ha OajaHca M OT4YeTa 3a MPUXOAU U Pa3XOJH B
OeNe)KKUTE KbM (DUHAHCOBHSI OTUET.

(m) OTueTHa BasryTa

DyHKIMOHATHATA W OTYeTHATa BanyTa Ha J[pykecTBOTO ¢ Obarapckusr jeB. C BBBEKIAHETO Ha €BPOTO KaTo
odunmaniHa BanyTa Ha EBporeiickust cbio3 ObJITapckusi JieB € CBbp3aH ¢ eBpoTo B choTHoleHne BGN 1.95583 3a
EUR 1.

(e) Onepauuu ¢ yy:knecTpanHa BanyTa. PHCK 0T KypcoBU pa3iiuKu

C,I[eJ'IKI/ITC B UYKACCTpaHHA BaJIyTa C€ OTUUTAT B JICBA 10 BAJTYTHHUS KYPC, BaJIMJCH 3a ACHA Ha CACJIKATA. HapI/I‘{HI/ITe
AKTUBU U MACUBU NCHOMHUHHPAHNU B YYXKACCTPAHHA BaJlyTa KbM JlaTaTa Ha OajaHca ca MPEU3vUCICHU B JICBA IIO
BaJIyTHHUA KYpC, BaJIUJCH 3a Ta3h Jarta. KprOBI/ITe Pa3jrK1, Bb3HUKHAJIMW B PE3YJTAT HAa NPEU3YHCIICHUATA CC
OTHACAT KaTO TCKYIIHU B Oruera 3a JOXOOUTE.

JeiiHocTTa Ha IPYKECTBOTO CE OCHIIECTBABA M3LSJIO B BBITapus U MOHACTOAIIEM € M3JI0’KeHa Ha PUCK OT KYPCOBH
pa3IMKH TOpaay TOBa, Y€ TOJSIMA YacT OT MAapUYHHWTE HAJMYHOCTH W OYaKBaHM TPAaH3aKUWHU (ICTIO3UTH) Ca BBB
BamyTta — EUR.
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Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CUYETOBOAHM MOJUTHKH (MPOABIKEHHE)

(k) PUHAHCOBU MHCTPYMEHTH
Heoepusamusnu gunancosu uncmpymenmu

He[[epI/IBaTI/IBHI/ITe (l)I/IHaHCOBI/I HUHCTPYMCHTU NPCACTABIABAT HECTBPIrOBCKU W APYTU B3E€MaHHUA, MMapu U MapUiHU
CKBHUBAJICHTH, 3a€MU U ThbPIrOBCKHU 3aIBJIKCHUA.

HenepuBatuBauTe (DMHAHCOBH MHCTPYMEHTH C€ IPHU3HABAT BTOPOHAYAIHO IO CIIPAaBEINBA CTOHHOCT. DHHAHCOBH
WHCTPYMEHTH C€ IIPU3HABAT TOTaBa, KOraTo J[py’KecTBOTO CTaHE CTpaHa MO JOTOBOPHHUTE YCIOBHS HA HHCTPYMEHTA.
@rHAHCOBUTE aKTHBU ITIPECTaBaT Ja ObJAT NPU3HABAHW aKO AOTOBOPEHHTE MpaBa BBPXY MAPUYHUTE IOTOLM OT
(MHAHCOBHA aKTUB HE Ca BeUe BAIMAHU WM [{pyXKeCTBOTO NMPEXBHPIN (UHAHCOBHS aKTHBH HA TPETH JHIa 0e3 1a
3aIbprKa KOHTPOJI MIIM 3HAYUTEIIHN PUCKOBE U M3TOIH OT akTuBa. [lokynknTe n nponaxxoure Ha (GMHAHCOBH aKTHBH
npu oOMyaifHaTa IEHHOCT Ce OCUETOBO/SIBAT KbM JaTara Ha CHIeNIKaTa, T.€ JaraTa Ha KosTo J[pyKecTBOTO € I0eJo
aHTaXMMEHTA 32 TOKYIIKa MM MpojaxOa Ha akTuBa. DWHAHCOBUTE MAacWBH NpecTaBaT Ja ObJAT NMPU3HABAHU aKO
3aJbKEHUsTA Ha J[py’KEeCTBOTO ONpeIeIEHH B I0OrOBOpA HE ca Beye BAIUIHH, M Ca OCBOOOJEHHU UM OTMEHEHHU.

(i) Hneecmuuuu 6 Ovugepnu npeonpusmus

JlbInepHN Ipy’KecTBa ca TE3H, BbPXY KOMTO JIpyKEeCTBOTO YNpakHsABa KOHTpos. KOHTpOI chIecTBYBa, KOTaTo
JIpy’KeCTBOTO € B CBCTOSHHE, NMPSKO WM HENpPsKO, Aa omnpeaens (UHAHCOBUTE M ONEPATHBHHU IOJUTHUKH Ha
IBIIEPHOTO APYXKECTBO, C IEeN Ja M3BIede MOM3H OT JeHHocTra My. OT4WTaHeTO MM Ce U3BBpIIBA MO
cebecroiiHOCTHUS MeToA. [Ipy BTOpoHauanHOTO MpUAOOMBaHE MHBECTHIITA CE 3alMCBa MO II€Ha Ha IMPUI0O0MBaHE,
KOSITO BKJIIOYBA 3aIUIATEHUTE MApUYHH CYMH M CBBP3aHHTE C NMPHIOOMBAHETO MM Pa3sXOJH: TAKCH, KOMHCHOHHH,
XOHOpapH, HeBH3CTAHOBUMH JaHBLHU U T.H.

Karo TCKYII] (1)I/IHaHCOB npuxoJ €€ oT4uTa ACIBT Ha Pa3npeACICHUETO HAa HETHATa rneyanda Ha MpeaAnpuATUCTO, B
KO€TO € MHBCCTUPAHO, T.C JUBUACHTA CJICA HETOBOTO pasnpeacIsiHE.

Ksm 31.12.2010 r. IbArOCpOYHHTE MHBECTHIIMK B aKI[UM W/ JSUIOBE B ABIICPHH M ACOIMMPAHH MPEANPHSITHS,
y4acTBaIl B KOHCOJMIUPaH OTUET, CE OLCHABAT KaTo ce IpHiIara ceOeCTOMHOCTHHS METOJ, KaTo ce mpuiara § 12
ot MCC 28 — OruutaHe Ha MHBeCcTULMUTE B acouuupanu npeanpusatus u § 28 or MCC 27 — KoHconuanpasHu
CYETOBOJHM OTYETH W OTYUTAHE HA WHBECTHLMHUTE B ABIIECPHU MPEATIPHUATHSA.

Karo uHBecTHIIMM B ABIIEPHU NPEINPUATHS C€ OTYUTA MPUTEKAHUETO NPSAKO MM KOCBEHO HaJ METAECET M eIUH
MIPOLIEHTA OT KalluTana Ha APYTH NIPeINpHUsThs 1Mol popMaTa Ha aKIMU WM ASJI0BE U YIPaKHSIBaHE KOHTPOJ B TE€3U
MIPEANIPUATHSL.

WHBecTHLMKTE, OTYUTAHU B JBIIEPHH MPEANPUATHS CE IMOCOYBAT B TOAWIIHMS (PUHAHCOB OTYET W NPUIIOKEHUSTA
KbM HEro, BeJHO C MOApPOOHa MH(oOpMalus 3a pa3Mepa Ha AsoBeTe (AKIMHUTE), BUAA Ha KOHTpoJa (NpsiK u/nu
KOCBEH), HAUMEHOBAHHUETO U TaHHH 32 MPEANPUITHETO, B KOETO € HHBECTHPAHO.

(if) Hneecmuuyuu 6 acoyuupanu npeonpusmus
Acoluupany IpeAnpusITHsI Ca Te3U, BbPXY KOUTO JIpY)KECTBOTO YIIPaKHSBA 3HAYUTEIHO BIMSHKE, HO HE U KOHTPOI

BBPXY (PMHAHCOBHTE M ONEPATUBHM MOJUTHKH. TEKyIIO OTYNTAaHE ce M3BBPIIBA Ha 0a3a cebecroitHoCT. [Ipuxoaure
o1 popMa Ha TUBHICHTH Ce MIPU3HABAT CJIE/ TAXHOTO ONpEACIIsHE.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
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Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYMMH CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(3x) PUHAHCOBM MHCTPYMEHTH (MPOABJIKEHHE)
(iii) Tvpzoecku u opyzu ézemanusn

3a M3BBPIIECHH MPOJAKOM MO JOTOBOPH 3a MOKYNKO-NpoAax0a Ha akIMKW W YIOMEHAaTH CPOKOBE Ha IUIAIIAHHATA,
KaTo KpPaTKOCPOYHA Ce MOCOYBA Ta3W YacT OT B3EMaHETO, KOATO TpsiOBa Ja ObJe M3IUIATEHA B paMKHUTE Ha €JHa
TOAMHA OT CBCTABSIHETO Ha OalaHca CBITACHO [OTOBOPEHHUTE CpokoBe. Ilo chIIMS HAYMH c€ MPEACTABAT U
B3EMaHUATA MO OTITyCHATH MAPUYHHU 3aeMH ChriTacHO Wi. 280 ai. 1 oT THproBckus 3aKoH.

TBproBeckuTe U APYrH B3EMaHUs ca MPEICTABCHH 110 aMOPTU3MPaHa lieHa Ha NPUI00MBaHe, HAMAJICHH ChC 3ary0ou OT
obe3renka (Bx. CaeToBOIHA MOJMTHKA (K))

Tekymure B3eMaHUS B JiIeBa Ca OLEHEHU II0 CTOMHOCTTa Ha TAXHOTO BB3HMKBAHE, a TE3U JECHOMHMHHUPAHU B
Yy)XJeCTpaHHa BaiyTa - 1o 3akmountentus kypc Ha BHB kM 30 FOHU 2016 wu ca HamaneHU CbC CTOHHOCTTA Ha
npu3HaTaTa o0e3leHKa 32 HeChOUpaeMu U TPYJHOCHOUpaeMH B3eMaHHs, ChIVIACHO M3BBPIICHHS Bb3PAcTOB aHAIIN3
Ha B3eMaHUATa OT JaTaTa Ha najesxka go 30 FOHM 2016 r.

(iv) @unancosu akmueu, ovpricanu 3a npooarcoa

Kato npyrm nparocpounHn (HUHAHCOBHM aKTHBH B OanaHca ca MpEACTaBEHH (PMHAHCOBHM aKTHBH, ABPXKAaHU 32
npoak0a, OIEHEHH 110 CIIPaBEAINBaTa UM LI€HA, KaTo MIPOU3THYAIIUTE IIeYaaOn UK 3aryOu ce OTHACST B OTYETA 32
noxonure. DUHAHCOBM aKTHUBH, YMATO CHpaBeIUIMBa CTOMHOCT HE MOXe Ja ObJe HaIeXIHO OINpeIeseHa, ce
OLICHSIBAT MO aMOPTU3UpaHa CTOWHOCT WiM Mo cebectoitHocT. IlonmyyaBaHUTE OT TAX AUBHICHTH CE OTpa3siBatr
Tekymo B OTueTa 3a JOXOAUTE.

(V) Twpzoecku u opyzu 3advarncenusn. llposusuu

KpaTKOCpO‘IHI/ITe " OBJITOCPOYHHU 3adbJKCHHUA B JICBA Ca OLUCHCHH IO aMOPTHU3HpaHa CTOMHOCT. 33I[1)J'DKCHI/ISIT8 3a
AWUBUJACHTH U TCKYHIATA YaCT OT ABJITOCPOYUCH ABJIT CC OTPA3sBAT B OajaHca KaTo KPAaTKOCPOYHU 3aAbJDKCHUS.

TekymuTe 3aABJDKCHUSITA B J€Ba Ca OLCHCHU MO CTOWHOCTTa Ha TAXHOTO BB3HHKBaHE, a TE3W, ICHOMHHHPAHH B
qyXJIeCTpaHHa BaIyTa - 1Mo 3aKimountenans kypc Ha BHB kem 30 FOHU 2016 r.

[IpoBu3MHK 3a MOTEHUMANTHHU 3aJbJDKCHUS CE NPH3HABAT M HAYMCIIBAT, KOraTo JIPYKECTBOTO MMa IPAaBHO HIH
KOHCTPYKTUBHO 33JbJDKCHHE, BB3HHKHAIO B DPE3yJNTaT HAa MHHAJIU CHOWTHs, OT KOETO CE€ O4YakBa Ja H3Teue
HMKOHOMHYECKA M3ro/ia 3a MOracsiBAHETO My. PBKOBOJICTBOTO Ha JIPY)KECTBOTO ONpPEJIelisi CTOMHOCTTA Ha MPOBU3UUTE
Ha OCHOBaTa Ha Hali-moOpaTa NpeleHKa 3a CTOIHOCTTa, HEOOXOAMMAa 3a YPE)KAAaHETO MM KbM JaraTa Ha
¢uHaHCOBHA OoT4eT. KbM HACTOSIIMS MOMEHT TaKKBa He ca IPU3HATH B OasiaHca.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

(k) dUHAHCOBU HHCTPYMEHTH (NMPOIbJIKEHHE)
(vi) Hapuunu cpeocmea

HapI/I'-IHI/ITe Cp€AcCTBa BKIIIOYBAT Cajga II0 KaCOBU HAJIUYHOCTH H 0aHKOBH CMETKH WU IMapu4yHu CpeACTBa IO
TIPpEAOCTaBEHN AETIO3UTH B MECTHH OaHKH.

3a 1eIuTe Ha U3rOTBSHE HA OTYETa 3a IMMApUIHUTE TOTOLHU:

[NapuyHKTe MOTOIM 3a MPUAOOMBAHUS U MPOJAKOAa HA AKIUM M JSUIOBE OT KalWTala Ha JPYKECTBA, B KOHUTO
JpyKecTBOTO MHBECTHUPA, KAKTO U MOJYyUYEHUTE JUBUACHTU OT TSIX Ca BKIIOUYEHH KaTO MOCTHIUICHUS U IUIALAHUS OT
OCHOBHa JIEHHOCT.

HapI/I‘IHI/ITe oTonu, CBbpP3aHu C OTIIYCKAHETO Ha MapU4YHU 3aCMU Ha ABUICPHU APYIKECTBA, CHIIACHO YJI. 280 ot T3
1 MOCTBIVICHUATA ITPU TAXHOTO IMOTACABAHE Ca BKIIIOUCHHU KAaTO NOCTBIJICHUSA U IJIalllaHud OT OCHOBHA JIEHHOCT.

[NoemaHeTo Ha MAPHYHU CPEACTBA OT CMHUTHPAHETO HA IIEHHHM KHM)KAa Ha COOCTBEHHMS KAlWTAN WIH IBJITOBU IIEHHU
KHIDKA, KPaTKOCPOYHH I JIBITOCPOYHH KPEIUTH OT BBHHIIHH 3a NEHHOCTTA Ha IPYKECTBOTO KPEAWTOIATEIH U
TSIXHOTO IOracsiBaHe, KakKTO M M3IUIAINAHETO Ha NMBUACHTH, CE€ BKJIIOYBAT KAaTO MOCTHIUICHHS M ILIAIAHUS OT
(¢uHAHCOBA JCHHOCT.

[TapuyHuTEe CpefcTBa U €KBHBAJICHTH B JIEBa ca OICHEHU MO0 HOMHHAJIHATa UM CTOHHOCT, a IApHUYHHUTE CPe/CTBa
JICHOMUHHPaHH, B YyXJIeCTpaHHa BajyTa - 1o 3akiatounteianus Kypc Ha bBHB kem 31 nexemBpu 2006. 3a nenure Ha
CBCTaBSHETO Ha OTYeTa 3a MapUYHUTE IOTOLUM MAapUTe M IIapUYHUTE CKBHBAJIECHTH ca IPEICTAaBeHU KaTo
HeOJIOKMpaHu mapy B 0aHKW M B Kaca. KypcoBUTe pa3iuku MOCOYEHH B OTYETA 32 MApUYHUS MOTOK B pazzen “A.
[TapuuHU TOTOIM OT OCHOBHA (OMepaTUBHA) IEHHOCT” ca Hepealu3upaHy.

(vii) Tuxeu no mupzoecku u 6anKosu Kpeoumu, 0enO3umMu om ObUEPHU OPYIHCECM6a

3a Tekymiarta CH JIEHHOCT Mpe3 HACTOAIIATA TOJWHA JPYKECTBOTO HE € MOJ3BAJIO ONEPATUBHH M KPATKOCPOUYHH
0aHKOBM KpeAWTH. B 3HauuWTelleH pa3Mep ca MPeAOCTABCHHUTE 3aeMH Ha JIBIICPHU [PYKECTBA, a pa3Mepa Ha
MOJYYEHHUTE JICTIO3UTH OT TSIX € HAMAJEH 3HAYUTENHO CIPSIMO MPEXOJHUTE OTYETHH mepuomu. [IpemocraBeHuTe
KPEIUTH Ha JIPYKECTBA, B KOMTO JPYKECTBOTO-Malika HsMa KOHTPOJIHO y4acTHe He ce o0e3neyaBar ChC 3aJ034 Ha
MaTepHaliHK 3alacy U ABJITOTPAHU aKTUBH U MIIOTEKW HA HEJABHXMMHU HUMOTH, a ChC 3aIlic Ha 3anoBe. [oquniHaTta
JIUXBa 10 JIMXBUTE M0 KPEIUTH U JIEMO3UTH € masapHara Jinxsa, popmupana or OJIII ¢ nagdaska ot 10,00% mo
4.5%. TeproBckuTe KPEOUTH OT JPYKECTBOTO Maiika KbM JBIICPHUTE APY)KECTBa He ce oOe3meyaBart, JIUXBaTa €
oko110 9% (OJIIT + 8,00 %).

(3) KpenutHu puckone

I[py)KCCTBOTO npeaocTaBd KpeAUTU CAMHCTBCHO Ha ABIICPHU APYIKECTBA, KOCTO HE IMOpaXaa TroJIEMU KPEAWTHH
PHUCKOBC.

(u) JIuxkBUIHOCT

P'I)KOBOI[CTBOTO Ha APYXKECTBOTO MOJAAbPKA AOCTATHYHO CBO6OI[HI/I NMapyuyHd HAJIUYHOCTH C LECJI OCUTYpsSABaHEC Ha
IIOCTOsIHHA JIMKBHJIHOCT.
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOTHM MOJUTHKH (MPOABIKEHHE)

i) JIbJarorpaiiHu MaTepHaTHH AKTUBH

Henrotpaiinure MatepuanHu aktiBH (JIMA) ca oueHeHM IO TAXHaTa IieHa Ha NpUAOOMBaHE, BKIIOYBAIIA
MOKyITHaTa UM II€eHa M BCHYKHM Pa3XOAU A0 BBBEKAAHETO UM B €KCIUIOATallUs M HaMaJeHH C HauucClieHaTa UM
aMOPTH3aLs U €BEHTYalIHO NIPU3HATaTa 00E3IICHKA.

KeMm 31 mexemBpu 2007 r. He € U3BBPIIBaHA 00C3IIEHKAa Ha aKTHUBHUTE, Thil KaTo OAJAaHCOBUTE UM CTOWHOCTH HE ce
pa3nuyaBar ChIIECTBEHO OT CIPABEIMBUTE UM CTOWHOCTH.

HOBOHpI/IZ[O6I/ITI/ITe HLHFOTpaﬁHH MaTCepUuaJIHA aKTUBU CC OTYUTAT IO IICHA Ha HpI/IILOGI/IBaHe, KOATO BKJIIKOYBaA
TOKYIIHAa I€Ha U pa3Xxo/Ju, HallpaBCHU 3a BbBCK/JAaHC Ha aKTUBA B CKCIJIOATALIAA

BB3npuerus cTOMHOCTEH Ipar Ha ChIIECTBEHOCT OT HauanoTo Ha 2003 r., mox KOMTO MaTepHaTHUTE aKTHBU Ce
OTYMTAT KaTo TEKYI pa3xoj HpH npupodusaneTo uMm e 100 nB.

HpI/I KJ'IaCI/I(bI/II_II/IpaHe Ha mocJeABAIIUTEC pPa3xoau I10 ,I[LJ'IFOTpaﬁHPITe MAaTCpHUaJIHN AaKTHBHU KaTO Pa3xoaud 3a
yBCJIMYaBaHC HA OaraHcoBaTa CTOMHOCT Ha aKTHMBUTE WIIM KaTO TCKYIIU PA3XOaH 34 JIIEMHOCTTA ce MMa npeaBua aAajiu
TE3W PA3XO0AW Ca CBBP3aHU C YBCJIMYABAaHC HA HMKOHOMHYCCKATA H3roJa CIpAMO BTOPOHAYAIHO OILICHCHATA
C(I)GKTI/IBHOCT Ha aKTHuBa.

HOCJ’IG,Z[B&H.[O H3BBPIIBAHU pa3Xxoau, Bb3HUKBAI BbB BPb3Kd CbC 3aMsAHA HA HSIKOM KOMIIOHCHT OT ,I[LHFOTpaﬁHHTC
MaTepuaiHi aKTUBH, KOWTO ce€ € OTYhuTal OTACIHO, CC KalluTaau3dupar CJICA OTHHCBAHCTO Ha CHOTBCTHHUA
CaMOCTOATCJIICH KOMIIOHCHT. leyl"l/l MOCJICABAIO U3BbPIIBAHU PA3XOAX MOTaT Aa C€ KalluTajan3dupar camo B cnyqaﬁ,
Y€ BOIAT OO YBCJIMYABAHC HAa HMKOHOMHUYECKATa HM3roJia OT M3MOJ3BAHCTO Ha CHOTBCTHHSA AKTUB, 3a KOT'OTO Ca
H3BBPUICHU. Bcunuku octaHanu nocieaBaliu pa3xoau €€ OTYUTAT KAaTO TCKYIIU B OTUETA 3a IPUXOAUTE U pa3zXoquTe.

HpeHOCHaTa CTOMHOCT Ha ﬂLHFOTpaﬁHHTe AKTUBU CC MPCTJICIK[AA 3a CBCHTYaJHA 0663HeHKa npu mnpomsHa B
YCJIOBHATA HA TAXHATa CKCIIoaranus, KOCTOo ou JOBCJIO OO HeWHAaTa HEBH3CTAHOBHUMOCT. HPI/I HaJIM4YKWC Ha TaKWBa
yciaoBus CTOMHOCTTAa MM C¢ HaMaJjsiBa J0 TAXHaTa Bb3CTaHOBHMaA croriHocT. CTOMHOCTTA Ha 0663HCHKaTa C€ OTHACA
34 CMCTKa Ha IPCOUCHBIHUA PC3CPB HA aKTHBA dAKO € Ch3Aa/ICH TAKbB W/WIIK e BKJIIOYBA B OTYETA 3a J0XOOUTE.

[IpunaranustT MeTOl Ha aMOPTH3AIHS € CUCTEMAaTHYHO-INHECH, ChOOPA3HO IOJIC3HUS KUBOT HA aKTHBA ONpEeIICH
OT PBKOBOJICTBOTO Ha JIPYKECTBOTO MO TPyNH (KJIacoBe aKTUBH), KAKTO CJIS/BA!

» KoMIoTpy 1 KOMIIOTEPHA TEXHUKA 2-5 ToMHN
» TpancriopTHH cpeicTBa (aBTOMOOHIIN) 4 ronuHU
» CronaHcku HHBEHTap U 0(hUC 003aBeKIaHE 5-8 roaunu

HsiMa orpaHuveHHst BBPXY IIPAaBOTO Ha COOCTBEHOCT W IIOJ3BAaHE, KAKTO M WMOTH, MAlIWHH, CBOPHKEHHS H
00opy/IBaHe, 3aJI0KEHN KaTO 00€3MEUEHNUS 10 33 TbIKEHHS.
(x) HemaTepuaiHu aKTHBHU

Hemarepuanaute ABITOTpalHU aKTHBH NPHIOOUTH OT J[py>KeCTBOTO ce MpPEACTaBAT IO Ii€Ha Ha MpUIO00HBaHE,
HaMmaJleHa ¢ HaTpylaHaTa aMOpTH3alKs U 3ary0u oT 00e3leHKa, aKo MMa TaKHBa.

AMOpTI/I3a[H/IHTa Ha HEMATCPHUAIIHUTE aKTUBU CC€ HAYUCJIsIBA Ha 0asa JIMHEHHUS METOA CIIOPE OLCHKATa 3a TEXHUA
IIOJIC3CH )KUBOT

» IIporpamMHu IpOAYKTH 2 ronquHH
» PeMOHT Ha HAaC€TH aKTHUBU 5-10 rogunn
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BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

BeJsie:kku KbM roqumiHuTe GUHAHCOBHU OTYETH
3HaYMMHU CUYETOBOIHM MOJUTHKH (MPOABIKEHHE)

(s1) MaTepuaaHu 3anacu

MaTepI/IaHHI/ITe 3arnacu TITipu TAXHATa IOKYIKa Ca OICHJABAaHM II0 IE€Ha Ha HpI/IZ[OGI/IBaHe. OHeHKaTa Ha
HOTpe6J'IeHI/IeTO 1M € U3BbpUIBAHA IO METOAA Ha CPCAHO MPCTCIrjICHaTa 1cHa. B Kpas Ha roauHaTa T€ Ca OLCHCHU 11O
TIO-HUCKaTa MEXYy HETHATa UM IIpOoJaKHa CTOMHOCT M OTYETHATA UM CTOHHOCT.

(M) OcHOBEH KanUTAaJI

OCHOBHUAT KaluTall € MPEeJCTaBeH MO HeroBara HOMHHAJIHA CTOMHOCT M ChOTBETCTBA Ha aKTyaslHaTa My ChAeOHa
perucTparus.

Kbm 30 FOHM 2016 BHeceHMST HAIBJIHO OCHOBEH KamuTai € B pasmep Ha 1 191 105 nB. u e pasnpenenen B 1 191
105 Oposi MOMMEHHU aKIIMH, BCSIKA C HOMHUHATHA CTOHHOCT OT 1 JIB.

(1) Pe3zepBu
Karo o6 ce oTumtat pesepBuTe, Ch3aaeHu o pemrerne Ha O6IoTo chbpanue.

Heca OTpa3CHU MMPEMHUU OT EMHUCHUU ITOpaAaN (I)aKTa, € CMHCHATA HA HOBH aKIIMHM € 110 HOMHWHAJIHA CTOMHOCT .

(0) OGe3neHKa HA AKTUBH

BanancoBata CTOMHOCT Ha aKTHUBUTE Ha Ilpy)KeCTBOTO, C M3KIIOYCHHUE Ha CTOKOBO-MATCpHATHHUTC 3alacu U
OTCPOUYCHUTC JaHBYHU aKTHUBU CC MPEPA3IIJICKIa KbM BCAKa AaTa Ha U3TOTBAHC Ha 6ancha, 3a Ia CC MpCUCHU Oajn
HE CHIICCTBYBAT MPHU3HAIM 34 O6C3LICHK8.. B cnyqaﬁ, HC ChUICCTBYBAT TAKWBA NPU3HAIIU CC IIPAaBU l'IpI/I6J'H/ISI/IT€J'IHa
OIICHKA Ha BH3CTAHOBHMMATa CTOMHOCT HA aKTHBA.

3a HeMaTepHaIHU AKTHBU, KOUTO UMAT HeAe()MHHUPAH MOJIC3eH )KUBOT M KOUTO BCE OIIIE HE Ca TOTOBH 3a M3IMOJI3BaHE,
NpuOIM3KUTENIHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT Ha aKTHBA C€ NPaBH HA BCSKA JlaTa HA M3TOTBSAHE HA
Oamanca.

3aryba oT obe3leHKa ce MpHU3HABa BHHArM, KOraTo OajlaHCOBaTa CTOMHOCT HA €IWH aKTMBM WM TpyIa aKTHBH,
reHepHpalla MapuuHu MOCTHIUICHHS, IIPEBUIIaBAa HEroBaTa BH3CTAHOBMMA CTOMHOCT. 3aryourte oT oOe3leHKa ce
NPU3HABAT B OTYETA 32 JIOXOJMTE.

(m) Tpu3HABaHe HA PUXOJUTE U Pa3XOIUTE

dHuHAHCOBUTE H He(bI/IHaHCOBI/I npuxoAn M pa3xoArd Ca HAYUCIIBAHA B MOMCHTA Ha TAXHOTO BBb3HUKBAHC,
HE3aBUCHUMO OT MAPUYHUTE NOCTHIUVICHUSA U IJIAlllaHUs. HpI/IXOI[I/ITe 1 pasxoauTe 3a JIMXBU CC HAYUCIIABAT, KAaTO CC
H3I10JI3Ba eq)eKTI/IBeH JIMXBCH MPOLCHT. HpI/IXOI[I/I OT JUBUACHTU CC IIPU3HABAT, KOraTO €€ YCTAHOBHU IIPABOTO Ha
aKMoHEpa /1a MOJIy4H IJIAIIaHCTO.

HpI/IXOI[I/ITe oT npoz[a>K61/1Te U pasxoauTe 3a }IeﬁHOCTTa Ca Ha4YuCJIIBaHH B MOMCHTA Ha TIAXHOTO BB3HUKBAHC,
HE3aBUCHUMO OT NAPUYHUTEC NMOCTHIIJICHUA U IJIallaHus. OTunTaHETO U IMPpU3HABAHETO HAa NPUXOAUTE U PA3XOJUTE CC
M3BBPIIBA MPU Clla3BaHEC Ha HW3WCKBAHETO 3a HNPUYMHHA W CICACTBECHA BPB3Ka MCEKAY THAX. HpI/IXO}lI/ITe B
YyXJAECTpaHHa BajlyTa Ca OTYCTCHHU II0 ICHTpaJTHUA KypC Ha B’bJ'IFapCKa HapoJHa 0aHKa KbM Jarara Ha
HaA4YUCIIIBAHCTO UM.

HpI/IXOHI/ITC CC OHeHABaT I10 CIIpaBeIIMBa CTOMHOCT Ha MNOJYUYCHOTO WK NOJICKAIIOTO Ha MO0JydaBaHE
BB3HAI'pAXJACHUC, HAMAJICHO CbC CyMaTa Ha BCUYKU NPEAOCTABCHU OTCTBHIIKH.

HpI/IXOHI/ITC oT npo,uamﬁa Ha CTOKH, C€ IIPpU3HABAT, KOraTo 3HAYUTCIHUTC PUCKOBE W U3Io0JAW CBBP3aHU CbHC
COOCTBEHOCTTA BBbPXY CTOKHTE Ca MPEXBBPJICHU HAa KyIlyBayda.

[Ipuxoam OT W3BBPIIEHH YCIyru ce mpu3HaBarT B OTdera 3a JOXOAWTE IPOIOPIMOHAIHO Ha CTEMEHTa Ha
3aBBPIIEHOCT Ha yCJIyraTa KbM JaTara Ha OanaHca.
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Benexkn KbM rofuiiHuTe (PUHAHCOBH OTYETH
3HaYMMHU CUYETOBOAHM MOJUTHKH (MPOABIKEHHE)

(m) Tlpu3HaBaHe HA MPUXOAMTE U Pa3XoauTe (MPOAbIIKEHHE)

OCHOBHUTE NPUXOJM BKIIOUBAT NMPUXOAU OT JIMXBHU 110 MHBECTUPAHU CPEJICTBA, NPUXOIHM OT AMBUACHTH, Ieyanoda
(3ary6a) oT mpojakOa Ha HaJIMYHHU 3a Mpojaax0a (UHAHCOBU aKTHUBH, NPOMEHH B CIIpaBeUIMBAaTa CTOWHOCT Ha
(MHAHCOBM aKTHBU OTYMTAHU IO CIIPaBEIIMBa CTOWHOCT, KOTaToO IIPOMSHATa c€ OTYMTA KaTo redanda Wiy 3aryoa.
[Mpuxon OT MMXBH ce MPHU3HABa B MOMEHTA HA HAYMCIIIBAHETO MY II0 MeToJa Ha edeKkTHBHATa JuxBa. [Ipuxox ot
JIVBUACHTH CE IPU3HABA HA JaTaTa, Ha KOSTO € YCTAHOBEHO MPAaBOTO Ha JIpy’KECTBOTO Aa MOITydH IUIAIIAHETO, KOSTO
B CiIydasl Ha KOTHPaHH/ThPTyEMH IIEHHH KHIDKA € 1aTara, cje] KOATO aKIMHUTE cTaBaT 0e3 IpaBo Ha MOJy4YaBaHE Ha
TIOCJICAHUS TUBUACHT.

Heran ¢unancoBm mpuxoam (pa3xomd) BKIIOYBAT pa3xoAW 3a JUXBH IO 3acMH, HETHa medanba (3aryba) oT
olepanyy B YyXKJeCTpaHHa BallyTa. BCHUKH pa3XxolIy IO IIIATHMH JIMXBHU II0 3a€MHU CE IPH3HABAT KAaTO Me4anda Win
3ary0a KaTo ce W3I0JI13Ba MeTo/1a Ha e()eKTUBHUS JIUXBEH MPOLCHT.

(p) Janbuu BLpXy neyandara

JlaHbKBT BBPXY MedandaTa 3a TOJUHATA BKIIOYBA TEKYIM M OTCPOUYEHHU NaHbIM. J[aHBK BBpXy mMedanbara ce
NIpU3HABA B OTYETA 32 TOXOJUTE, OCBEH aKO HE € CBBP3aH ChC CTaTHH, KOUTO C€ OTHACAT JUPEKTHO B KanuTasa, KaTo
B TO3M Clly4ail JaHbKbT CHILO CE NIPEACTABA B KalUTajla.

TeKyH.[I/IﬂT JAaHBK € OYaKBAHOTO [JaHBYHO IUIAIAHC BBPXY oOmaraemMara medanba 3a roguHara, HpPIJ'IaI'afIKPI
JAaHBYHHUTC CTaBKH B CHJIa KbM JaTaTa Ha U3roTBAHC HA CUCTOBOIHUA bajauc.

OTCpOYCHMAT AaHBK € M3YMCIICH KAaTO CE U3MOJI3Ba OalaHCOBHS METO/ Ha ITACHBHUTE, KATO CE OTHACS 33 BPEMECHHUTE
Ppas3JIMK MEXKAY TCKyllaTa CTOMHOCT Ha aKTUBHUTE U ITACUBUTE 3a HEJINTC HAa CYCTOBOJAHOTO OTYHUTAHC U 3a JaHBYHU
nenn. He ce oTumrar cieHWTE BPEMEHHU Pa3lMKU: MOJOKHTEIHATA PEMyTals HEMpU3HATa 3a JaHBYHH [ETIH,
3allpUX0KAaBaHC HA aKTUBU U MAaCHMBH, KOUTO HE 3acArart CH4E€TOBOJHATA WM JaHbYHATa Heqan6a, KaKTO " pas3jiMKu
CBBP3aHH C WHBECTUIIMH B JBIICPHU IPYKECTBa IO CTEIEH, 32 KOATO Ce OYaKBa, ye HsIMa Ja Ce CTOPHHUPAT B
npeasuauMo Obaente. CymaTa Ha OTCPOUYCHHMS JaHBK ce 0a3upa Ha OYaKBaHATa peau3anys Ha 6anaHcoBaTa cyma Ha
aKTHBA WJIM TTaCHBa, IPHJIaraiiky JaHbYHA CTaBKa, MpHeTa KbM MOMCHTA Ha ChCTaBsHE Ha OayaHca.

OTcpoqu JAaHBbYCH AKTUB CC MPH3HAaBa CaMO 0 pa3Mepa, 10 KOHTO € BEPOATHO a Bb3HUKHAT 6”[:2[6]1[1/[ JaHbYHHU
neqan61/1, Cpeily KOUTO MOrarT Ja €€ MpUXBAHAT HCU3NOJI3BAHU JAHBYHU aKTHBU. OTCpO‘ieHI/IHT JaHBYCH aKTHUB CC
HaMaJisiBa 10 pa3Mepa, 10 KOKTO 6I>Z[CH.laTa HMKOHOMHYCCKA U3roJa roBe4e He € BEPOATHO Ja 6”[»,[[6 peajiu3upana.

Jlanp4HaTa cTaBKa, O KOSTO € M3YHCIICH IBJDKUMHUS KOpIIopaTHBeH AaHbK KbM 31 nexemspu 2015 roauna e 10% u
JaHbYHATA CTaBKa Ha AKTHBHTE 10 OTCpodyeHH AaHbiu € 10%.
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H3Baaka ot mogOpany 00sICHUTEIHHU OeJIesKKH
KbM MexauHHuTEe GUHAHCOBH HEKOHCOJIUIAMPAHU OTYETH
cbcTaBeHd KM 30 FOHU 2016

(a) Ocnogen u HamaieH 00x00 om aKuus

3a tekymus nepuon OpyTHHS moxon Ha | OOMKHOBEHa aKkIWs € W3YHCICH Ha 0a3a HeTHara 3ary0a IOocOdeHa B
Ortuera 3a noxoxaute u ¢ B pasmep Ha (0,001) eBa/00.akius, Thif KaTO 3a IEPHOAA € pealnu3upaHa 3aryoa.

B nmpyxecTBoTO HIMa M3MaJCHU OONUranuy, npeepeHalIHd akKul U Ipyrd (UHAHCOBH UHCTPYMEHTH, KOUTO
Ovxa MOPOIIIH MpaBa 3a MOTCHIMAIHU aKIMU ¢ HAMaJleHa CTOHHOCT

(b) H3znenenue, ue npu mercounnume QUHAHCOSU OMUEMU ce Ce08AM CLWLAMA CUEMOB600HA ROIUMUKA U
Memoou Ha u3YUCIeHUe, KAKMO NPU NOCAeOHUA 200UlEeH (QUHAHCO8 omyuem, Wi aKo masu HOIAUMUKA Ul

Memoou ca ounu npomenenu, onucanue Ha xapakmepa u nHa ed)ekma om mas3su nPpomaHa

Hpe3 TCKYIIUA OTUCTCH NEPHUOJ APYKECTBOTO CJIC€ABA ChllaTa CUCTOBOAHA IMOJHUTUKA U METOAW HA HM3YHCIICHHUC,
KaKTO IpU NOCJICAHUA I'OUIICH Q)HHaHCOB OTYET U HE Ca HACTBIIWJIN ITPOMCHHU .

(C) Obacnumennu Komenmapu OmHOCHO C€30HHOCmma uiu yuKiuunocmma Ha MedHCOUHHUmMe onepauuu
B APYKECTBOTO HAMA CEC30HHU W/WIH HUKIIMYHUA MCKAWHHU ONICpaliun

(d) Xapaxmep u 6poit na nosuyuume, 3acazawmu akmugume, nacugume, cOOCHEEHUsI KANUM AL, HEMHUL 00X00
U RAPUYHUME ROMOYU, KOUMO CA HeOOUYATIHU NOPAOU CBOsL XAPAKmep, pazmep UlU 4eCmoma Ha nposeieHue

[Ipe3 oTueTHHMsA mHepHoO] HAMa HEOOMYaWHU 1O XapakTep, pasMep M BpeMe CTOIAHCKHM OINEpalluH, CBBP3aHU C
JIBHYKCHUETO HAa aKTHBUTE, IIACUBHUTE, COOCTBEHMS KAITUTaN, HETHUS IOXOJ U MApUYHHUTE TOTOLU

(e) Xapaxmep u pazmep na npomenume é npuOIUIUMETHUME OYEHKU HA OMUEMeHUme CYMU 6 NPeOX0OHU
MeNCOUHHU nepuoou Ha meKyujama Quuancosa 200unHa ULU RPOMEHU 6 NPUOIUIUMENHUmME OUEHKU HA
omuemenume cymu 6 npeoxXoonu QUHAHCOGU 200UHU, AKO Me3U RPOMEHU UMAM CHU{ECHBEHO GIUAHUE GbPXY
meKyuwiusa mexncounen nepuoo

Hsama IIpoOMsHa B XapakTepa U padMepa Ha HpI/I6J'II/IBI/ITCJ'IHI/IT€ OLCHKHU OTYETCHU B MPCAXOJAHUTC OTYCTHU MCPUOAN
CIIpAMO TCKYIIUA OTYCTCH NIEPUOI.

(f)  Emumupane, o6pamuo uskynysane u no2acaeane Ha 0b1206U U KANUMAIO6U UECHHU KHUICA

W3naBane (emucus), 0OpaTHO M3KyIMyBaHe M MOTAcsBaHE HA JBJITOBH M KANUTAJIOBU IEHHU KHUXA TPe3 TEKYIIUs
NepUo/ HE Ca U3BBPIIBAHU.

(9) Ilnamenu ousudoenmu (00wi0 unu Ha aKyus) nNo 6UO06e AKUUU — OMOCIHO 3a 0OUKHOBEHUME AKUUU U
opyzume aKyuu

3a 0OMKHOBEHHUTE AKIWHU MPEe3 TCKYIUA IIEPUoA HE Ca U3IIIIAlllaHu JTUBUACHTH.
B APYKECTBOTO HAMA U3AaJICHU ITPUBUIICTUPOBAHU AKIIHH.

(h) Hnugpopmauus 3a cezmenmu

B APYXKECTBOTO HE € NPHUCTA IOJUTUKA 34 OTYUTAHE IO CETMECHTU — IMPUXOAU OT CETMEHTHU, MHTCPCETMCHTHU
MIPUXOJI, OIIEHKA Ha IMeyanbarta Wik 3arybara Ha cerMeHTa, OOLM aKTHBH, 3a KOMTO MMa ChIIECTBEHA MMPOMSHA OT
cymara, pasjMKd C MOCJIEJHUTE TOAUIIHU (MHAHCOBH OTYETH, paBHEHHE Ha OOIaTa CyMa Ha OIEHKUTE Ha

reyanadara Win 3ary6aTa OT CCMCHTHUTC Ha OTUHUTAHC

(i Covugecmeenu cvOumus HACMBRUU C1€0 KPAs HA MENCOUHHUA Nepuoo, KOUmo ne ca Ouau ompaszeHu 6v6
dunancosume omuemu 3a mexncOUHHUA NEPUOO.

CJ'[e}I Kpas Ha MEKJIUHHUA IIEPUOA, HE Ca HACTHITNIIN ChIICCTBECHU C’B6I/ITI/IH, KOHUTO U3HUCKBAT OITIOBECTABAHCTO UM.
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H3Bagka oT mogOpaHy 00SICHUTEHHU OeJIesKKH
KbM MexauHHUTe GUHAHCOBH HEKOHCOJIUIAMPAHU OTYETH
cbeTaBeHu KbM 30 FOHU 2016 (mpoabJxeHue)

() Egexmu om npomenu 6 cmpykmypama Ha BPeORPUAMUEMO RPe3 MEHCOUHHUSL NEPUOO, GKTIOUUMETHO

Ousznec KomoOuHayuu, NPUOOOUGane Ul NPOOAICOHA HA ObUIEPHU NPEORPUAMUA U ObIA2OCPOYHU UHGECHIUUUU,
RPeCMPYKMYyPUPaHus u nPeyCcmano6eHu 0eiinocmu.

IIpe3 orTdeTeHMs NepHON HE Ca U3BBPIIBAHM OW3HECKOMOWHAIIMM W HE € MPOMEHSHa CTpyKTypara Ha
MIPEANIPUATHETO, OPATH KOETO HE Ca OTYETCHH U €(DEKTH OT TaKHWBa JEHHOCTH.

(k) IIpomenu ¢ ycnoenume nacueu unu yciognume AKmMueu om 0amama Ha ROCIEOHUA 200Ulen OANanc
[Ipe3 MexIUHHUS OTYETEH NEPHO/L HE ca HACTHITMIN IPOMEHH B YCIIOBHUTE MACHUBH U YCIIOBHUTE aKTHBH.

() Odbesuenka na mamepuannume 3anacu 00 HemMHAMA UM peanu3yema CHOUHOCH U 0OPAMHO NPOAGIEHUE
Ha makaea obe3uenKa

KoM JaTaTa Ha U3rOTBAHC HA HACTOSAIMA OTYCT € U3BBPIICHA IMTPOBCPKaA 3a O6€3].IeHKa Ha MAaTCpHUAJIHUTC 3a1acu 10
HETHATa UM peajin3dyemMa CTOMHOCT. PeByHTaTI/ITe OT ONPOBCPKATA HC U3UCKBAT H3BBPIIBAHC Ha O6€3HGHK3 J0 HETHa
peaim3yema CTOﬁHOCT, 3al10TO TA € IMO-BHUCOKaA OT cebecToHOCTTa UM (OT‘IGTHaTa CTOﬁHOCT). He ca H3BBPUICHU

3allMCBaHusA, CBbpP3aHU C O6paTHO MpOSABJICHUC HA TaKaBa 0663H6HK8.

(m) Hpuauaeaue Ha 3(12_)76” om 06e3uem<a Ha umomu, MaAiuUHu U CbOPBIHCCHUSA, HEMAMEPUAIHU AKMUBU UIU
Opyzu aAKmueu U 6b3CMaHO6sA6AHEe HA maKaea 3azy6a om o6e3uem<a

IIpe3 Tekymius OTYSTEH MEPHOJA MPH W3BBPIICHATA MPOBEPKA 3a BH3CTAHOBUMATAa CTOWHOCT HAa AKTHBHTE HE
BB3HUKHA HEOOXOJUMOCT OT U3BBPILBAHE HA 00C3LEHKA HA JBJITOTPARHUTE aKTUBHU. Te Ce OTUUTAT MO UCTOPHIECKA
1eHa (ce0ecTOMHOCT).

(n) O6pamno nposenenue na 6cAKAKEU NPOBUIUU 3A PAZXOOU 3A NPECIMPYKMYPUPAHUA

B npyxecTBOTO HE ca HAa4YMCISIBAaHM MPOBHU3HMH, CBBP3aHM C Pa3XOOH 3a MPECTPYKTYPUPAHUS M CHOTBETHO HAMA
00paTHO MPOSBIEHUE HA CHIINUTE B OTUYCTHUS IIEPHOS.

(0) IIpudobusanusn u npodarcou Ha NOJUUUU OM UMOMU, MAULUHU U CHOPBICCHUL.

[[s10TO IBMKEHUE, CBBP3aHO C NPUAOOMBAHETO M M3BAKIAHETO OT YNOTpeba Ha MABJITOTPAaHH aKTHBH €
MIPEJICTaBEHO B CIIpaBKaTa 3a JBITOTPAilHUTE aKTUBH C KOHKPETHH CTOMHOCTH 3a TEKYIUS OTYETEH MEPUOT

(p) Heommenumu 3a0vadicenus 3a 3aKynyeane Ha UMONU, MAWUHU U CbOPBIHCEHUA

Ipe3 M3TEKJIMs OTYETEH MEPUOJ HE Ca BB3HMKHAIM HEOTMEHMMM 3a/bJDKEHHMS, IPOU3TUYAINN OT 3aKylyBaHe Ha
UMOTH, MAIMHHU U ChOPBKEHHS aKTUBU. BCHUKH 3abJDKEHUS, NPOM3THYAILH OT 3aKYIIEHUTE IbITOTPAHHN aKTHBH
Ce ToracsBar TEKYILIO.

() Vpercoane na cvoeonu oena

B IpyecTBOTO HAMA 3aBEIEHHU ChAEOHU UCKOBE U JIENA OT U CPEIILy HETO.

(r) Kopexuyuu na zpewiku om npedunuinu nepuoou

KoM HacToAlUMsA MOMCHT HE€ Ca YCTAHOBCHH TI'PDCIIKUM W HE Ca HM3BBPUHIBAHW HUKAKBU CYUCTOBOJHU 3alMCBAaHUA,
CBBP3daHU C KOPCKIUU Ha TPCIIKHU U OIIOBECCTABAHETO UM.

® Bceako npocpouue na kpeoum unu Hapywasane HA KpPeOUMHO CROPA3YMEHUe, KOUMO He ca Ouau
OmcmpaneHu Ha ulu npedu oamama Ha dananca.

Hpea TCKYIIHUA OTYECTCH NNEPUOT HAMA MPOCPOUYBAHE HA 3a/IbJDKCHUA.

Mescounnu gunancosu omuemu 3a BTOPO TPUMECEYUE kvm 30 ronu 2016 13



BYJI'AP YEX MHBECT XOJIAVHI A/l
MEXJAWHHW HEKOHCOJIMANPAHU ®PUHAHCOBU OTYETHU
3A BTOPO TPUMECEYUE KBbM 30 FOHU 2016

(u) Coenku mexncdy cevp3anu nuya

Benuke chenkd Mexay CBBP3aHH JIMLA OTroBapsAT Ha Ia3apHUTE NPHHIMOM M YCIOBUS M HE Ce pasjinyaBaT
CBIIECTBEHO OT TAX. B IpykecTBOTO Haif-Beye CHCIKUTE ChC CBBP3aHH JIMLA IPEACTABIIABAT ITOJIYUCHHU JETO3UTH OT
IBIIEPHHU IPYKECTBA, CHIIIACHO pa3nopeaduTe Ha ThProBeckust 3aKOH M CHOTBETHO IIPEIOCTABEHUTE 3a€MH Ha IPYTH
IBIIEPHU JPYXKECTBa 3a WHBECTULIMOHHH M OOOPOTHH CPEICTBAa. BCHUYKM NHMXBH IO CKIIOYEHHTE TOTOBOPH CHC
CBBP3aHHTE JIMIAa Ce HAUMCIIBAT B Kpas Ha BCSAKO TPUMeECeYHe M ca OTPa3eHH B OTYETA 3a JOXOIMTE M OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE.

CwcraButen: Enenka JIlunkoBa
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