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HactoawuaT Joknag e nsrotBeH Ha ocHoBaHue 4n. 100 o, an. 4, T. 2 oT 3akoHa
3a nybnuyHoTO npegnaraHe Ha UeHHu kHwka (,3MNMUK") v 4n. 33, an. 1, 7. 2 oT
Hapenba Ne 2 ot 17.09.2003 r. Ha K®H 3a npocnektute npu nybnuyHo npegnaraHe u
AOMycKaHe A0 TbProBUSA Ha perynupaH nasap Ha LUeHHW KHWKa M 33 paskpuBaHETOo Ha
nHopmaunss oT nybrnuyHUTE OpyXKecTBa W APYrTE EMUTEHTW Ha LEHHW KHWXKa |
obxsalla nepuoga ot 1 sHyapu go 31 mapt 2013 r.

NPErNEQ HA OEMHOCTTA U CbCTOAHUETO HA OPYXXECTBOTO
1.1. O6wWmn nonoxeHus

,Musect nponspt® ALCUL (,OpyxecTBoTO") e yypedeHo B rp. Bpaua Ha 20
anpun 2006 r. ¢ kanutan 500 000 neBa u agpec Ha ynpaenenue yn. ,Xpucro
Botes” Ne 20.

[py>KecTBOTO € BMUCaHO B TbProBCKWUS PErucTbp Ha BpayaHcky oKpbKeH cbh C
PeweHune Ne 540 ot 26 anpun 2006 r. no dupmeHo geno Ne 227/ 2006 r., napT.
Ne 100, Tom 4, cTp. 122.

C Pewenne Ne 772-[1CUL ot 07 centemepu 2006 r. KomucuaTta 3a duHaHcoB
Hagsop wusgage Ha Mueect nponbptu” ALCWULL, rp. Bpaua nuueHs 3a
U3BBbPLUBAHE Ha AEWHOCT KaTo APYXXECTBO CbC CreLunantHa MHBECTULIMOHHA Len u
NoTBbPAN NpocrekTa 3a nybnuyHo npegnaraHe Ha 150 000 akumm B pe3ynTtaT Ha
NMbPBOHAYaNHOTO YBEMMYEHNE Ha KanuTana Ha [pyXecTBoTo.

B u3nbnHeHWe Ha u3nCKBaHUATA Ha 3akoHa 3a JpyXecTBaTa CbC crneuuanHa
uHBecTuumornHa uen (,34CKNL") n 3IMMLK, B kpas Ha 2006 r. 6axa ckriwo4veHn
CrieiHUTe JOoroBopu, KOMTO ca B CUMa U KbM HaCTOALLUSA MOMEHT:

= ¢ obcnykealloTo gpyxectso ,Makcuma uHeect” OO[l rp. Bpaua;

» ¢ baHkaTta — geno3uTtap ,MIHTepHewbHBN AceT BaHk, rp. Codus;

» ¢ ,UeHTtpaneH genosutap” ALl, rp. Codusa u

» ¢ ,Bunrapcka hoHgoBa 6opca — Codwmsa” A, rp. Cocous.
B kpas Ha 2006 r. Oelle ycnewHo OCbLECTBEHO MbPBOHAYANHOTO YBENWYEHMUE
Ha kanutana Ha [py»XecTBOTO, KaTO BCUYKM MPEeanoXeHW 3a ThbproBus npasa
(150 000 6pos) 6axa nskynexnu u 6axa sanucanu 150 000 akuuu. MNpes man 2007
r. BpauyaHckn OKpbXKeEH Cba perncTpupa BTOPOTO YBENUYEHUE HA KanuTana Ha

APYXXECTBOTO, KOWTO HapacTHa Ha 1666 400 nB, pasnpegenenu B 1666 400
Bpos akuun. He ca n3BbpLUBaHW nNocnegBally yBerMYeHusa Ha kanutana.

KbM HacTosLWUS MOMEHT NPaBHOTO CbCTOSIHUE Ha [pY)XeCTBOTO € KakTo crieasa:
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Dupma

ITparnBO — OpraHu3anuoHHA
dopma

Cegaauniie
Anpec Ha yupasJ/ieHHe
EUK

Ilpeamer Ha aeiinocT

Kanurtan

CbBeT Ha JHPEKTOPHTE

IIpeacragurencrBo

1.2. JIukBuOHOCT

JMAuBect mponeprH”

AKL[HOHEPHO APYIKECTBO ChC CIIEHalHa HHBECTHLIMOHHA 11EJ1

rp. Bpaua
yi. ,,Xpucto Bores™ Ne 20

106616726

HaOHpaHe Ha CPeACTBA 4pe3 H3JaBaHe Ha LEHHW KHIWKa M
TOKYTIKa Ha HEABMIKMMH HMOTH M BEllHH I[paBa BbPXY
HEeIBWKUMH HUMOTH, H3BBPIIBAHE HA CTPOSKU U ON0OpeHus,
C LeN NpefoCTaBiHETO MM 3a YHOpaBlieHHE, OTAdBaHe MOJ
HaeM, JIM3UMHT MM apeHna ¥/ MAM [OC/ieiBallaTa WM
npogaxba

1 666 400 nera, pasnpeznenenu B 1 666 400 6pos 0OnKHOBEHH
MOUMEHHHN De3HaTHIHH 4KIHH C TpaBo Ha riac

° Mapuera bopucrmaora MuHKoBa — U3MTBIHHTENEH
OUPEKTOP;
® Henuna MuxaiinoBa IletkoBa — mpencenaten Ha

CbBera Ha OTUPEKTOPHTE;

® Huvgo  bBosmor  KnHMeHTOB —  3aMECTHHK-
Hpeﬂceﬂa"reﬂ Ha C'BBCTEI Ha ILHIJGKTOIJHTC;

ApY:KECTBOTO Ce TIPefCTAaBNABA OT M3NBIHHTEIHHUSA IUPEKTOP
Mapuera bopucnasosa Munkosa

NHBeCTMpaHeTo B HeABWXUMWU UMOTU Ce XapakTepusmpa C OTHOCUTEMNHO HucKa
MUKBUOHOCT, NopogeHa OT ronisiMa TPYAHOCT MpW NasapHOTO peanuaupaHe Ha
aKTMUBMTE Ha u3rogHa 3a [IpyKecTBOTO LEeHa WM OT AbLMNMMTE CPOKOBE MO
OCbLUECTBABAHE Ha MPexXBbPAsSHETO. Peann3npaHeTo Ha akTUBUTE Ha MO-HUCKK
CTOWHOCTU OB [oBeno A0 HamMansiBaHe Ha HeTHaTta CTOMHOCT Ha aKTUBUTE,
pasnpegeneHa Ha edHa akuus. ToBa onpegens W cpaBHUTENHO 6aBHOTO
NPecTPYKTYpupaHe Ha MHBECTULMOHHNUS NopTdein.

3a pga ce rapaHTMpa BbL3MOXHOCTTa [IpyKeCTBOTO [a nocpella pPefoBHO

KpaTKOCPO4YHUTE CU 3adbIiKeHud,

Cce Halrnara BHWMAaTesriHO OUeHABaHEe Ha

NWKBUOHOCTTA, W3roTBAHE Ha nNnaH 3a LeWcTBue npuM nNUKBMOHA KpK3a,
knacuduumnpaHe Ha akTMBUTE MO CPOKOBE Ha peannsauund.

JiukBuaHocT Ha [lpyxecTBOoTO KbM 31 MapT 2013 1.
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Koedunuent 3a 001a JHKBHIHOCT

Kpatkorpaiinu akTuBH 29568 nesa

Cymara Ha KpaTKoTpaliiHuTe akTUBH BKIIOYBA CTATHHTE 1Mo paszen b KparkoTpaiinu akTHBH, HaMalleHa CbC

cymara oT rpyna Pasxonu 3a Obael1y nepuoay oT akTHEa Ha OanaHca.
Kpatkocpounu 3aabmKkeHns 2030311 neBa
Koeduuner 3a obia THKBHIHOCT 0,01
Koedunuent 3a 6bp3a JTHKBHAHOCT

CyMa 0T KPaTKOCPOYHUTE aKTHUBU, KPATKOCPOYHH UHBECTHLUU 29568 nesa
1 Napu4HU cpeacTsa

KpaTkocpounu 3a1sKkeHns 2030311 neBa
Koeduunent 3a Obp3a TMKBUOHOCT 0.01

Ksm 31 mapr 2013 r. apyxecTBOTO pasnonara ¢ HeTeH 000pOTeH KaluTal B pa3Mep Ha —

-2000743 nesa.

Taon. 1. Hzsmounuun na auxeuonocm wa ZHHBECT [TPOITBPTH” AJCHI] kvm 31.12.2012 2.

Texyliu aKTHBH

neBa
[MTapuunu cpencTea B kaca 25
[Tapuunu cpeactsa no 6e3CpPOUHHA JAEMO3IUTH 720
Biemanus oT KJIMEHTH 28822
,HaH'b.LI,H 34 BL3CTAHOBABAHC

061110 KPATKOCPOYHH AKTHBH 29568

Texkymu nacusu
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3agBmKeHNs KBM AOCTABYHIM H KITHEHTH 153037
3anbmKeHns KBM MepcoHala 3817
3agbmKeHHs KbM OCUTYPHTENHH MPEANpHATHS 599
3agBmKeHHd N0 MoNyvYeHH DaHKOBH 3aeMHU 487002
Hpyru 1385856
O06mo KpaTKOCPOYHH 32 bIIKEHHH 2030311
Heten oGopoTeH KanuTa -2000743

HeTHuA obopoTeH KanuTanm ocTtaBa ronsm nopagn yeenn4yaBaHe 3aObllKeHWHA
KbM TPETU Nnulia npefcraBndABall 3aeMHW CPeaCcTBa MU3MNOM3BaHW 3a NOKpUBaHe
HaTeKkylln 3a0bIKEHUSA.

B cnyyait, Ye BLTPELUHUTE U3TOYHULM Ha NMUKBUAHOCT C& OKaXKaT HEeJ0CTaTbyHM
B onpedeneH nepuog OT BpeMe, HeobxoaumuTe 3a [lpyXecTBOTO cpeacTsa
moraT Aa 6bAaT OCUrypeHn U OT BBHLUHM U3TOHMHULIA.

1.3. PesynTtatu oT gelHocTTa

lNpeasua xapaktepa Ha [IpyXeCcTBOTO W OrpaHUMeEHusTa, cbabpxawm ce B 3OCULI,
CbLUOTO MOXe da M3BbpLUBa €AWHCTBEHO AEWHOCT MO CEeKopUTU3aUns Ha HeaBWKXUMU
MMOTH, KOATO AENHOCT hopMupa 1 MOCTUrHATUS Npe3 roguHaTa (hUHaHCOB peaynTar.

[Npes oT4eTHMS Nepunos HaMa HanpaBeHU MHBECTULIUN.

HpyxecTBoTo e peanusupano saryba B pasmep Ha 28400 ne., KosSTo ce copmupa oT
TEKYLW M pasxoan cebp3aHn ¢ obcnyKBaHe Ha KpeauTa u agMUHUCTPATUBHU pasxoau.

2.BAXHU CBBUTUA, HACTBIMWUIU NPE3 TPUMECEYUETO

Hama HacTenunu Opyrv BaXKHU CbOWUTUSA, uUMaLLX OTPaXkeHWe BbPXYy MNPaBHOTO U
PUHaAHCOBOTO CbLCTOAHME Ha MHBecT nponbpTtu” ALCUL|-Bpaua.

3.BJIMAHUE HA TOPEMNOCOYEHUTE BAXHU CBBEUTUA BBPXY PE3YJITATUTE BBbB
PUHAHCOBUA OTHET
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KakTo Gelle nocoyveHo B T. 1.3. no-rope, kbM 31.03.2013 r. ,MHBecT nponbpt” AACUL|
otyuTa 3aryba B pasmep Ha 28 xun. nB. PeanusupaHute OT HA4YanoTo Ha roAuHaTa.
3arybata e pesynTaT OT NnaTeHUTe NUXBU MO KPEAUT, afMUHUCTPATUBHM pasxoam U
NnpeoLieHKa Ha aKTUBM.

4.0CHOBHU PWUCKOBE W HECWUIYPHOCTWM TnNPEO [OPYXXECTBOTO T[PE3
CNEOBALLATA ®UHAHCOBA NrOgVHA

C ornep 3actos B nasapa Ha HEABWXUMMW UMOTU B Bbnrapus v B CBETOBEH Mallab, Bce
No-TPYAHOTO peanu3vpaHe Ha HeOBVWXKMMWTE MMOTU W TEHOEHUUsiTa B HamManeHue Ha
npogaxHata UM cTouHocT, CbBeTa Ha AupektopuTte Ha MHBecT nponbptu” ALCUL]

| cmsTa,_ye e B nonsa Ha [lpyXecTBOTO Aa Ce HaMaNsT LieHUTe Ha BCUYKM UMOTU/AKTUBY
Ha [pyecTBOTO.

B nocnefgHuWTe mMeceuu NUNcBa NUKBUAOHOCT Ha KUNMULLHW UMOTW MO MPUHLUKN, KaKTOo U
Ha TaknBa OT KOHKPETHUTE MPOEKTU, KOUTO peannsnpame B MOMEHTa.

Kbm HacToawmsa momeHT ,MHBecT nponbptu” ALCUL] uma HenoraceH' 6aHKOB 3aeM B
pa3mep Ha 869542 EUR.

PuckbT no oTHoweHWe Ha 6bAeloTo ehekTUBHO ynpaBreHne Ha akTuBuTe We 6bae
MUHUMU3NPaAH, KaTo ce B3eMaT HeoOXoAMMUTE MEpPKU MO OTHOLUEHWE Ha Hanu4yHus
kanuTtan.

CbBeTwbT Ha gupekTopute Ha ,MHBecT nponbptu” AACWUL| ocbluecTBsBa MOCTOSIHEH
KOHTPON BBPXY W3BLPLIBAHWTE pasxoau. [lpu eBeHTyaneH pbCT Ha pasxoauTe,
ApyxecTeoTo Moxe Aa W3MCKBA OT OBCMYXKBALLOTO [JPYXECTBO CMsHa Ha
NoAU3NLAHUTENW C Orfes oNTUMU3NpaHe Ha PasxoauTe.

5.CKNMIOYEHU COENKN CC CBBLP3AHU NULIA

Mpe3 pasrnexpaanua nepuog 01.01.2013- 31.03.2013 r. ,UHBecT nponeptn” AACUL]
HAMa CKITOYEeHU CAEMKU CbC CBbP3aHu nuua.

18.04.2013 1. ' Mapueta MuHkoBa — U3aNBLNHUTENEH OUPEKTOP:



