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Madapa IOpovn AJ, ¢ npedwuna gupma Durancos omyem
wMeiihenp Ipyn* AN _ 3a 200unama, npuictioveatya ta 31 dexesepu 2012

Begerin KM GHHAHCOBHSA 0THET

1) CratyT n npeamer Ha AeiiHocT

Manapa KOpsn AT (,,[JpyxecTBoTo™) € aKUHOHEPHO APYMECTRO Che cenanmine B Brnrapua. JipyxecToTo &
yupeneno va 11 asryct 2008 r. 1 Bnscado B ThproBexH PErHcTbp KBM ATEHIMA MO BOMCBaHHATAa Ha 31
agryer 2008 r., EMK 200431288 ¢ nanmenosanne , Meiidenp Tpyn™ AIL Ha u3psupento ofwo crpanse na
aruHoHepHTE nposefeHo Ha O7.01.2013 r. e s3eTo pewenyse 3a npomaHa Ha dupmata Ha JIpyKecTsoTo Ha
=Manapa H0psn® AJl, kakTo W 3a NpOMEHH B NpeaMeTa Ha NelHOCT, CEAANMIIE, ANPEC HA YNPABNEHHE H Ha
prroBOAHNTE oprann. ObaseH e H HoB YeTas Ha [pywecteoro. Tedn npomenn ca oTpasenn va 05.02.2013 r.c
BIIUCEAHE B ArEHUHATA N0 BIMCBAHHATA No Naprugarta na JdpyxecTeoTo non HoMep 20130205103306.

Masxoputapen cobCTBEHHK Ha KanuTana 1 Manwnsutenen awpextop Ha pysecrsoto ,,Manapa Opsn® Alle
PeitnGoy Manta (Xonauarc) Jlumurun, apyiectso Biucado 8 THprosckus perucTsp Ha ManTa noj HoMep
Homep C41426, koero ce npeactasnasa ot [lon Pafing,

OcHOBHMAT npenMer Ha AejimoctT Ha JIPYMECTBOTO BEMOYBE WHBECTHDAHE B HENBWKHMH HMOTH,
BIMFOYHTENHO NPONaKDa i MOKYNKA HA HEOBHXHMH HMOTH, HHBECTHIIHH B 36MA, HHpacTPyKTYPa, BUTHILKEH
H BHIHH HMOTH, NpnaobHBaNe Ha OpYry JpyHecTsa, MOCPeIHHHECKH YCNYTH, H ap.

YNparieHHeTo Ha APYXKECTBOTO € e/IHOCTENEHHO M C& OChLUECTRABA 4pes CLBET Ha mupekTopHTe. Kum
AaTaTa Ha 0a0DpeHHe 33 H3fABAHE HA HACTORIINA (HHAHCOR OTUET, YieHoBe Ha ChBETA HA MHPSKTOPMTE ca;

*  PeiinGoy Manra (Xonguare) JTumutua, npencragnasano ot r-0 [lon Paiing — Mamenantenes Hupextop
*  Cxot ixebimc Isprunc — [pencenaten na CJT
*  Jhoamun Baagnmupos Faues — HesasnouM uinen wa CJI

Mapapa [Opwn ALl ce npencrasnspa ot r-dllon Paiink, B KauecTBOTO My Ha MpPeNCTABIABALL
HIMBLNHATENHUA Aupextop PednGoy Manta (Xonmwwre) Jlumurna, xofito ynpasnasa  npeacTasnasa
JIpy»KecTBOTO Npen TPeTH MHLA.

AnpecsT Ha ynpasnesue Ha JIpyiectsoto e rp. Bapua 9002, 6yn. ,,Kuas Bopuc 14, 82, et. 2,

Ot 2009 roauua, akumnte Ha JIpyecTBOTO Ca IOMYCHATH 33 THDIOBHA Ha PETYIHPaH Nasap 104 GOpcos Kol
6MF.

2) Jbaza za HIrOTEANEG

(a) CuOTEETCTEHE

To3u unancor oTYeT € HIrOTBEH B CLOTRETCTRHE ¢ MewayHaponHHTe CTAHOAPTH 38 PHHAHCORD OTUNTAHE
(MCQO), npuetn oT Esponeiickns Crios (EC).

PHHAHCOBUAT 0TUET ¢ onobpeH 32 u3lasane oT ChBeTa Ha AupexTophTe Ha JpYHECTBOTO Ha 28.03.2012r
{6) JeficrBamo npeanpustie

Manapa H0psn e perncTpHpaHo kaTo axumoMepHo ApyxecTso, KaTo Takosa, To & LibHo Aa MOLL A
pasMep Ha HeTHHTS aKTHEH, I0-BHCOK OT PErHCTPHPRHKHA AKIHOHEDEH KANMTaN, W 3a0RMAHTENHN 3aK0HOBH
Pe3ePEN B pasMep MUHEHMYM 10% oT peructpipanus xanutan. Kes 31 gexemspn 2012 r., oSumsT cofcTeen
KaIHTan (PaBeH Ha HETHHTE akTHBH Ha [[pyMeCTBOTO) € N0-HUCEK OT PEFUCTPHPAHHA AKIMOHEPEH KANHTAN ¢
41 xun. nesa (31.12.2011: no-uucek ¢ 41 xun. nesa). Tasu pasnvka ce TemicH A HaxTa, ue JpyKecTEOTO Bee
oue e B Havanua dasa va pazsuTHe,

Jipyiecteoro MMa (HAaHCOBaTa TOKPENA HA KpaiinaTa xOMNAHMA-Maiika, NMOPaiH KOETO HACTOAULHAT
LbHHat-icoB OTHET € H3rOTREH NPH CNA3BAHE Ha NPHHUMITA 33 AeficTRALIO OPeANPUATHE, KOSTO NpeAnenara, 4e
JIpyecTROTO Wie NPOALIKK AeHHOCTTa CH B ofoipuMoTe GLaeme.



Maoapu FOpwr AL, ¢ npedunina gupata D naicos onrient
wMedighenp Dpyn™ AT aa zodunama, npurrioveaa fia 31 dexesrepn 2012

Besrexkn KLM GHHANCOBHSA 0TYeT

2} basa 3a N3roTBAHE, NPOALIKEHHE

{e) Baza 33 nameppane

Tozu (punancos oTUeT & HIrOTREH Ha Ga3aTA HA HCTOPHYECKATA CTOHHOCT.

(r (PYHEUMOHANHA BATYTA ¥ BANYTA HA NPECTABAHE

TosH pHHaHCOB OTHET € NPENCTABEH B Erarapexe nesa (BGN), xosTo e dyHKUHMOHANHATA BANYTA HE
Hpy#ecteoto. Lanara (uuancopa nuopMalig NpecTapeHa & IEBa € 3aKPBEIIEHA 10 XMITALA, OCBEH KOTATO &
HOCOYEHD APYIO. .

() Hznonssane na nprOIHNTENHN OUEHKH H TPELEHKH

HoroTeasero Ha duuancosma oruer cnopen MC@O wm3rckpa PuKOBOJCTBOTO 1A NPABH [PEUEHKH,
APHONHIKTENHH OUSHKH W JONYCKAHMA, KOWTO BIHAAT HA NPHAACAHETO HA CYETOBOIHHTE NOLMTHKH M HA
aKTHBHTE, NAacHBWTE, NMPHXOLHTE H pasxomute. Peanuwar pesyntar mome ga Gbae pasnuueH oT Tesw
NPHOAHIHTENHH OLUEHKH,

[lpepazrnexnaHeTo HA CYETOBOIHUTE OLEHKH CE MPHIHABA B NIEPHOAA, B KOMITO OLEHKATA € Mpepasrnenana,
KOTaTo NMPEPAIrNEAIAHETO JACATA TO3H NEPHO, H B DBASIIH NEPHOMN AKO NPEPAITNENAAHETO OKA2EA BIHAHNE
Ha OLIASUIMTE NEPHOIH.

3) 3HauMMH CYETOBOTHM NONHTHKH

3HaYHMHTE CYETOBONHM MOIMTHKH NPEACTABEHH NO-A0NY ca NPHNAraHy MOCASNCBATENHO BBE BCHYKH
NPEACTABSHH NEPHOMH,

(a) UYymnecrpanna sanyra

(i} Coenru o wyncoecimpansa canyma

Onepaumure B uyMIeCTPaHHE BanyTa C& OTHHTAT BBE (yHKUMOHANHATE BanyTa no oGMEHHHA Kypc,
NPHIIKHM B NeHA Ha HBBT:pI.I.lBaHE Ha COSNKATA, napH'-IHH AKTHEBH H MacHBH, neuomuuupaun B HYRIOCCTPAHHA
BANYTA, CE OTUHTAT BB (YHKUMONANHATA BANYTA 110 3AKTIOUMTENHHA KYPC B IEHA HA M3TOTRAHE HA OTHETA 32
dmHancoroTo cweToAHue, Tevanba wnk 3aryfa oT KypcoBH PasNiKH, NPOMITHHALILH OT NapHIHH NO3HLNH, €
painMKaTa MOHRAY EMODTHIHpaHaTa crofiHocT sbB (IYHKUMOHANHa BalyTa B HAYaNoTO HA NEpHOIA,
KODHTHPEHA ¢ eQeKTHBHATA JHXBZ M NNAWAHHATA NPe3 NEPHOLA H AMOPTHIMpAHATA CTOMHOCT B
HYHIECTPAHHA BANYTA NPERANYTHPAHA N0 KYPCA B Kpas Ha NepHoaa.

Henapu4si akTvey U NacHBH JSHOMUHHPAHN B 4YKAECTPAHHM BANYTH, KOHTO C& OTYHTAT MO CHpABELTHBA
CTOHHOCT, C& NPEBPLILAT BhB (YHKUMOHANHATA BANYTA N0 KYPea HA JaTaTa, KbM KOATO € ONpeleneHa
COpaseATHRATA CcToHHOCT. HemapHyHi aKTHEM W MECHBH B YYXISCTPEHHA BANyTa, KOWTO CE OLEHABAT MO
HCTOPHYECKA EHA, CC NPeRaNyTHPAT BbE (IYHKLHONANHATA BANYTA N0 KYPCa HA NETATA HA caenkara. Kypcoru
PA3HKH, BE3HHKBALLY OT NPEBANYTHPAHETO BhE (YHKIHOHAIHATA BANYTA C& OTYHTAT B nesanty u sarydu.



Muadapa I0pvn AJ, e npedwwina fupma Dunancor oRrem
wMedifienp Fpyan® A0 3 200 Hama, npuriioasatga ta 31 deremepu 2012

benekkn kLM QHHAHCOBHA 0TYET

3) 3HAYMMHE CYETOBO/IHM NOAHTHEN (NpoIbaXenHe)
{6) DUHAHCOEH HHCTPYMEHTH

(i} He-depuaammenn thunancosn axmuen

JIpyKecTBOTO MbPBOHAYANHO NPH3HABA 326MH 1 BIEMAHHA H IENIO3NTH HA IATATA, HA KOATO TE CA BEIHHKHAIH.
BCHYKH ZpYrH (PHHAHCOBH AKTHEH (BENIOYHTENHO aKTHEM OTMHTAHH [0 CNpaEeIHea CTOHHOCT B nevantu u
3aryBu) ce [PHIHABAT MHPBOHAYANHO HA JATATA HA THPTYBAHE, HA KOATO JIPYHECTBOTO & CTAHAND CTPAana no
IOTOROPHUTE YCIORHS HA HHCTPYMEHTE.

Hpy#ectsoro oTnncea (PHHAHCOE aKTHE KOTRTO NOTOBODHHTE Mpaga 3a MapyyHHTE NOTOLH OT aKTHBA €4
MoraccHl, HIH ,H,]}}"JI{ECTBGTG NPexXBLpiK MMpagaTa 3a noTyYyasaHe Ha JOTOBROPEHHTS NAPpHYHH NOTOUH OT
III:IIHHEHGDBHH AKTHE B CASNKA, COOPEN KOATO SHAYKWTENHA YACT OF BCHYKH PHCHEOBE W HIrodu oT CODCTREHOCTTA
Ha PHHAHCOBHA AKTHB Ca NpeXBbpieHH. BCAKO YIacTHE B MPeXBhPNEH DUHAHCOB AKTHE, KOHTO € Chifanen
HIH 33ALRMAH OT ﬂpy:xemom CE NIPH3HAEA KATO OTASNEH AKTHE MM MacHEe.

DHHAHCOBM AKTHBM M NMACHBH Ce HETHPAT H HETHATA CTONHOCT CE NPEACTABA B OTYeTA 3a fuHancoRo
CRCTOAHHE TOTABA W CaM0 TOTasa, korato [pywecTBOTO MME NMPABHO OCHOBAHWE A HETHDPA CYMHTE H MMa
HAMEPEIHE KIH fIa Ypesaa Ha HerHa Gaza HIH N3 PeanysmMpa aKTHEA M a YPEiM 1IZCHEE eAHOBPEMEHHD,

Hpy#ectsoTo UMa CIEAHATE He-IEPHBATHEHH (DHHAHCOBH AKTHBM: NapH H NapHuHy eKEHUBATEHTH.

Hlapu u napwinu exeueanenmu

nﬂpH K NMapHYHH SKBHBANEHTH BEIYBAT MapPWHHK HANKYHOCTH H JeMOSHTH HA BHMOAHE © MBEPBOHAMTANEH
MATYPHTET OT TpH Mecella HIH NO-MAlKo OT JaTaTa Ha ﬂPH.II,OEH.BHI-IE, KEOHTC CA CEBP34HK ¢ HeIHAYNTENeH
PHCK OT NPOMAHA B CTPABENIMEATA MM CTOHHOCT W ¢e W3nonseaT oT JIpyMEcTROTO 3a YNpaBieHHE Ha
EpaTKOCPOUHH aHIaHMEeHTH,

fii)  He-depusamugnu hanancoen nacuoy

Beruin dunancoey nackiu (BRIOYHTENHO TAKHBA ONPE/IENEHK KATO OTYHTAHH 10 CTIPABEINHEA CTOHHOCT B
nevantn u 3arydu) ce NPHIHARAT MBLPBOHAYAJHO HA TAXHATA JATA HA THPryBaHe, HA KOATO JIpyIKECTBOTO €
CTaHAN0 CTPaHA N0 QOMOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

,[[pywecma‘m OTITHCEA quchon fEACHB KOTATO HETOEWTE NOMOBOPHH 3a8BJMEHHA ¢ WITBIHEHH HIH Ca
OTMEHEHH HIIH HE Ca BANHIHA nopeys,

(DHHAHCOBM AKTHEM M NACHBH CE HETHPAT W HETHATA CTOMHOCT Ce NPEACTABA B OTYETa 3a (MHAHCOBO
CLCTOAHWE TOTABA M CaMO TOTEBA, KOraTo JIDY#®ecTBOTO HMA NPAEHO OCHOBAHME /1A HETHPA CYMHTE H MMa
HAMEPEHHE MK 1 yPesiia Ha HeTHa a3a Wik ja PeanHivpa akTHEA H 12 YPEe/H NacHBa SAHOBPEMEHHD,

Hpywecrsoto knacuprikpa He-1epHBATHBHHTE DHHAHCOBM NACHBH KaTo apyr puuancord nacuen. Takwea
[PHHAHCOBM MACHBM CE PHIHABAT MHPBOHAYAIHO M0 CIIPABENNTHBA CTOHHOCT NNEQC RCHYKH NPAKD CELDIAHY
pasxoaM no cnenkata. Cnejl IThpROHAMAIHO MPH3HABAHE Te3H (MHHAHCOBM MACHBH CE OLEHABAT 10
aMOPTHINPAHA CTOHHOCT, KATO C& H3NON3BA METO/A Ha ePEKTHBHHSA JIMXBEH NPOLEHT.

Hpyri drnancosn nacuen Ha JpyaecTroTo BETIOYBAT ﬁpmmnu H JAPYTH 380bJIHSHHA,
(i) Axyuowepen Kanimn

HOSEH KN

OGukHoBEHHTE aKUMK ce KnacuPHLMpaT kato coberren kanutan. [penensure PEIXOAH MPAKD CELPIAHH ¢
H3jaBaHeTo Ha OOMKHOBEHMTE AKUMH CE NPH3HABAT KATO HaManeHHe Ha COGCTBEHMA KANHTAN, HETHD OT
BCHHKH AZHBEYHK SfexTH.



Mudapa I0pen AL, ¢ npedunina upsta Durancos omeaem
nMeiigenp Fpypn™ AH 3a 200anama, npurctoveanin na 31 dexemapu 2012

Bemexkn KM pHEANCOBRA 0TYeT

3) 3uauuMe CYETOBOTHE NOANTHEH (NPOALIKENEE)
(6} DPHHAHCOBH HHCTPYMEHTH (MpOXLTEEHNE)

i} Jueudenmn

JIHERIEHTH C& NPHIHABAT KATO 33MBKEHNHE B NePHONA, B KOATO ca IeknapHpand. HensnnareHure IHBHISHTH
CE NMPEXBLPNAT B PEIEPBH,

{8} Odesnenia

(i} He-depusamusin fiunancosn axmuen
DuHancos akTHE, KOHTO HE C& OTYMTA TIO COPABEANMEA CTORHOCT B newanbu u 3ary0u, ce npernckua KuM
BCAKE OTHETHA JATa, 32 fa C& MPeUSHH JamH chUIecTRYBAT obeKTHEHY JoKalaTenctea ve ¢ obesuenen. Eaun
dMHaHcoB akTHE e ofesteHen ako WMA OBEKTHBHH JOKASETENCTRA 3a 0DS3LEHKA B PE3YNTAT OT eNHO WK
noBede chOUTHA, ERIHHKHANK Clel NLPEOHAYANHOTO NPHIHABAHE HA AKTHBEA, H TOBA CLOMTHE HA saryba e
JACErHAND OYAKBAHHTE ObASIH NAPHYHH MOTOLH OT TOIH AKTHE, KOSTO MOMKE 18 OhJe HALSHIHO OUSHEHOD,

OBeKTHEHO MOKA3ATENCTBO, Y€ (JHHAHCOB aKTHE & 0OE3LEHEH, BIUNOYPA HEHIMBIHEHHE MIH NPOCPOHE OT
INBAHHKA, NPECTPYKTYPHPaHe Ha JalBIMeHHETo kM JIpyWecTRoTo NpH ycnosus, kouTo J(pyikecTeoTo
HHa4Ye He O pasriemNana, HHAWKAUHHE, “e ATBHHHK MM eMHTEHT IS M3NajHe B HECKCTOATENHOCT,
HeBJIArONPUATHH NPOMEHA B CTATYCA HA MUIAIAHKA HA [LTLKHHK HIH SMMTEHT, HKOHOMMUECKH YCMOBHS,
KOMTO BOIAT 710 HEM3ITEIIHEHHA HIH HIWe3BAHETO HA AKTHREH Na¥ap 2a JALCHA UeHHa KHAra. B JonbiHesHe, 72
HHBCCTHUNA B KaTHTAN0BR [EHHA KHUTA, SHAYHTENeH WiH NPOABLIKHTENSH CIAL B Cpane/UHBATE CTORHOCT
nol HelHaTa ueHa Ha npuaofMbane e ofexTHBHO AokasaTencTso 3a obesleHxa. 3a 3HAUHTENCH cnan
Hpy#ectaoro cunta 20 NpOIEHTA, a 38 NPOOBNKHTENEH CITAJL CE CHHTA NepHon oT 9 Mecewa.

HOAHCOST TR SRR IO G, HDGHG CMOTHOC

Hpy#ecTeoTo B3WMa NpeiBMA AOKA3ATENCTBA 33 OOE3LUEHKA Ha (PHHAHCOEH AKTHBH OTYHTAHH MO
aMOPTH3IMpaHA CTOHHOCT (3a8MH M BIEMAHMA), KAKTO 33 KOHKPETEH AKTHE, TAKA H HA KONEKTHBHO PaBHHILE.
Beukr HHAMBHIYANHO 3HAYHMH GKTHBH Ce OpOBepsBaT 34 cnenndmiHa obeaneHxa. Te3N, 38 KOMTO HAMA
crnelnuyna ofesuenxa, ciiel TOBA CE NPOBEPABAT KONEKTHBHO 38 0GE3NEHKA, KOATO € BRIHWMKHANA, HO BCE
Olle He ¢ HESHTHOMUMPaHA. AKTHBHTE, KOHTO HE Ca HHAMBHIYAIHO 3HAUMMH, C& NPOBEPABAT KONEKTHBHO 3a
obe3LienKa KaTO CE rPYNHPaHH 3361HO AKTHEH, ChC CXOMHH XapakTePHCTHKH Ha PHCHKA,

TTpH npoBepkata Ha KONSKTHEHO HHEBO 33 obe3ueHka, JIPYAECTRTO HINON3BA MCTOPHUECKHTE TEHISHUMA Ha
BEPOATHOCTTA 33 HEM3NBIHEHME, BPEMETO 33 PFR3CTAHOBABAHE M DA3MEPa HA BbIHAKHAINTE 3aryGm,
KOPHTHPaHH C MPElEHKATa HA PLKOBOACTROTO HATH TEKYLIMTE HKOHOMHYECKH M KDEAWTHH YCNOBMA ca
TAKHBA, Y€ & BEPOATHO peanHuTe 3aryiu fa GbAaT No-roneMy WK NO-MANKH OT NpeAnolaradkTe Ha Ha3ara Ha
HCTOPMFECKHTE TEHIEHIIMH,

3aryGara ot ofesteHka 3a (MHAHCOB AKTHB, OTYHTAH MO AMOPTH3IHpAHA CTOHHOCT, CE WIYMCIABA KaTo
PaiIHKaTa MEMAY HEMOBATA OTHETHA CTOHHOCT W HacTOAWaATa cTOHHOCT Ha OvakBaHHTE GLOSINH NADPHYHH
MOTOLM, AMCKOHTHPAHK C ODHTHHANMKA efeKTHEEH THXBEH NpoLeHT, 3aryba ot ofiesuenka ce NpH3HABEa B
neyanfu o 3aryGK M ce 0TPa3ABa B KOPEKTHBHA CMETKA HAMANSBAWA KPEIWTHTE W BISMAHWATA WIH LUEHHH
KHWKR, Obp#and o nagex. Korato celiMTie HacTeNMIO cien npusHapaHeTo Ha ofesueHka, HaMansea
sarybara ot ofiesuenxa, Topa samanekne ce oTpassea obpaTHo npes newantu u 3aryGu.



Madapa IOpvn AL, ¢ npedunina dupria Punancoe omyent
wiMleiighenp Fpyn™ A0 30 200unama, npurioveaiya na 31 dexemapn 2012

Beneaks kbm pUHAHCOBHA OTHET

3) 3mauuMH CYETOBOMHH NOMHTHKH (HPOABL/UKCHIE)
(r) Joxonu Ha nepcoxana

(i Hnawose ¢ deduinupany anockn

[naw ¢ nepuHMpany BHOCKH € TTAH 38 DOXOJAH CE/ HEMYCKaHE, Cropel KOWTO Ipy®ecTRO NAALLA BHOCKH HA
ApYro AHIE H HAMA HHKAKBH TPaBHH WM KOHCTPYKTHENH 380RIHEHNA Ja NIALA JOTEIHHTENHH CYMH Cleg,
ToBa. [IpagHTencTBOTO Ha BBATapHA HOCH OTTOBOPHOCTTA 32 OCHIYPABAWETO HA [EHCHM N0 MIAHOBE 34
Aedwmnupany eHockn B Buarapua, 3amemreuaTa 3a (pEEERAAHE Ha BHOCKH TIO TIAHOBETE 32 NEHCHOHHPAHE ¢
IeMHHPAHH BHOCKH, C NPU3HABAT KATO PAIXOIM 24 NepcoHana B newanfu w 3ary6u Texywo. Brockute no
nnaH ¢ geMHMpaHM BHOCKH, KOMTO Ca ABMAKMMH Nobede oT 12 Meceua cnell Kpad Ha NepHoja Ha
NpenocTaBAHe Ha YCNYTHTE OT CNYKHTENNTE, C& AHCKOHTHPAT A0 HACTOSINATE HM CTOHHOCT.

(i} ITnanoee ¢ dedunupanie doxodu

[lnan ¢ pedmnMpann NoXoAK € NNaH 38 JOXO0AH CEA HATYCKAHE, pasnHYeH OT MNaH ¢ AehHHHPEHH BHOCKH,
HeTHoTo sanpmxentie Ra J[pYiKeCTBOTO 38 IIAHOBE ¢ e MHHPANH NOXOAH C& HIUMCISBA KATO C& IPOTHO3HPA
Cymata Ha OBIENINTE LOXO/M, KOMTO CTYKHTEIHTE ca NpuuobHNH B 3aMAHA Ha CROHTE YCIYTH B TEKYIIHA H
NPpEaxXaiHHd MEpHOIH; H TOZH A0XOM Ce OAHCKOHTHPA, 33 g ce OIpefeny HET0BaTa HacToA LR CTOHHOCT.

JIpY#eECTBOTO HMA 3aBDHEHNE 38 MIMNALIAHE HA JOXOL TIPH HAOYCHAHS Ha Te3H CBOM CNYMHTENH, KOHTO c&
MEHCHOHWPAT B CHOTBETCTBHE © WINCKBAHWATA ha un. 222, § 3 or Kogexca na Tpyna (KT) B BEnirapus.
Crobpasto Tesn pasnopenbu sa KT, npi npexpatasake Ha TPYAOBKA NOrOBOD HA CAYKHTEN npHaolHn npaso
HA NeHeHa, paloToNATENAT My H3nnaia odesuleTenHe B pasMep Ha 1se MeceqsH BpyTri paloThu 3annaty. B
cayual, ye pabdOTHUKBT WIH CHYMHTENAT HMA HaTpymaH ctax oT 10 u moBeye roAHHH KEM J8TATa Ha
NEHCHOHHpaHE, 00e3LUETEHHETO ¢ B PaIMED HA LIECT MecedHH OpyTHH paloTHH sannaTi.

[Nopany ManoGpoliHKA NEPCOHAN KbM AATATA HA OTHETA, PLEOBOACTEOTO OUEHABA NPHONHUAKHTENHNA paIMep Ha
NOTEHUHANHHTE PAZX0AH 33 BCHYKH CIY#HTENM KATO HECHIUECTEEHH,

{iii)  Joxeou npu npexpamasane

Jloxoin NpH TIPEKPATABAKE CE NPH3IHARAT KATO PAIXOA, KOFATO Lpy#ecTsOTO C& ¢ AHTaWHpano schHo, Ge3
peanka BLIMOKHOCT 32 0TKa3, ¢ o HUHANeH nonpober MIak, ¢ KOATO WIH Ja NPeKpati paBoTHH OTHOMEHUA
NpenH HOPMAaNHATa JTaTa Ha MEHCHOHHPaHE, HIH 13 NPEA0CTARH obezlueTeHHA NpH NpexpaTasanies, B PeayiTaT
HA NpeAno#eHRe, HANPABEHO 334 HackpYagaHe Ha JoDpOBONHOTO HanyckaHe. [lox0MM NpH NpekpaTaBaHe 3a
no6pOBONHO HANMYCKAHE €A NIPHIHATH KaTo pasxol, axko JIpyKecTBOTO & OTIPEBHAC O{HLMATHO NPeNOKEHHE
32 N0OPOBONHD NPEKPATABAHE, W € BEPOATHO, Ye odepTaTa we Ghae NpPHETE, & OPOAT HA NPHETHTE MOMKE A3 Ce
OLEHH HamexnHo. Axo oDeIIETEHHA ce ALNKAT 3a noBeye oT 12 Meceua cnex Kpasd Ha OTYETHHA NEPHOI, TE C8
BMCKOHTHPAT 00 TAXHATE HACTORIIA cTofHOCT.

fiv) Kpamrocpounu doxodu na naemu nuna

Sﬂﬂ,b.ﬂ?K'EHH:II 38 KPATHOCDOYHHTES JOX0OH HE HABTH NHUA CE QUEHABAT Ha HEJHCKOHTHpaHA faza ¥ ca oTyeTeHN
K410 pasxoll KOraTo CBLP3AHMTE ¢ TAX YCNYTH ce npenocrapst. [lacHe ce NpH3HaRa 3a Cymara, KOATO ce
ouzkea Na Ob/le H3MIATEHE O KPATKOCPOYEH GOHYC B NapH HAN NNAHOBE 32 pasnpe/ieNeHns Ha nevantaTa, ako
JApy/KECTBOTO HM& NPaBHO WIH KOHCTPYKTHEHO 3aALJIKEHWE 1A JAMNATH TA3H CyMa K&TO PE3YNTAT OT MHHAIH
YCNYTH, NPeaoCTABEHH OT CAYHMTEN, H 2abIAEHHETO MOMKE J12 c& OLEHH HANSKIHO.

Jlpy®ecTBOTO NpH3HABA KATO 3ANBIKEHHE WENMCKOHTHDAHATA CYMA HA OLCHEHMTE PEIXOMM MO TNATEH
FOIHWEN OTOYCK, O4aKBakH 1@ OBAAT 3aNNaTeHH HA CNYKWTENHTE B 2aMAHA HA TPYHA WM 38 HIMHHAIMA
OTYETEH NEpHOA.
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Madapa I0pen AL, ¢ npeduwma ihupya Dunancos omuen
niMeiihpevp Fpyn® A0 30 200unmmna, npcneueana na 31 dexestepy 2012

Benexkn kM puHAHCOBHA OTHET

3) 3SHaunME CYETOBOIHH NOMHTHKH (NPOALKEHHE)

{m) Mpuxoam
i) Hpuxodu om yoapza

Tpiuxonure OT NPEAOCTABEHH YCAYTW CE NPMIHABAT NPONOPUMOHANHO HA CTEMEHTA HA 3ABBPLICHOCT Ha
CHENKATZ KbM OTY4ETHATA para. CTeneHTa Ha 3aEbpMieHocT ODHKHOBEHO CE OMpEIENA HPE3 AHANMI Ha
HiBbpIIeHaTa padora.

(e} Jawsun

HaweksT Bbpxy nevanbara 3a rogueaTa nNpeicTasisBa TEKYIIH W OTCpOMEHM Jassup. JIawskeT BLDXY
nevanbara ce NpuIHaBa B nedantu H 3ary0H, ¢ H3KTIOYEHHE Ha TO3H, OTHACAL ce 32 GH3Hec KoMGHHALMH MK
38 CTATHH, KOWTO Ca NPH3HATH JHPEKTHO B COBCTREHMA KANHTAN, MIH B APYT BCeoOXBATEH MOX0,

TeKyLHAT 1aHBK € O4AXBAHOTO AAHBYHO Ia/BIINEHNHE Wi B3eMane Fpxy obnaraemara newan6a unw 3aryba
38 TOAKHATA, NPUAAraiky JAHBMHHTE CTARKM BAEITH B CMNA WIH N0 ChILECTEO BLESASHH KBM OTYETHATA AATa
H BCHYKH KOPEKLIHH 32 IbIHHME LAHBLUM 38 Npeaxenty ronHuy. TexylmuTe IaHbuHM 3 0bDKEHNA BKIIOYRAT
CHINO BCAKO NAHBYHO 3AMLIKEHAE SbIHHKSAILO OT IEKNAPHPAHETO HA JHBHASHTH.

OTcpoueHHTE NaHBLUM C8 HIUMCIARAT BLPXY BPEMEHHHTE PasNMEH MEKIY CYMHTE HA AKTHBHTE W TACHBHTE,

NPHIHATH B (PUHAHCOBMA OTHET, H CYMUTE H3NON3BAHM 32 JaHbUHH Uenu, OTCPOYEH NAHEK He Ce MpHIHaBa Ja:

*  BpCMEHHM PASHKH OT MBPROHAYANHO NPHIHABAHE HA AKTHBH ¥ TIACHBH NpH CASNKE, KOATO He @ GH3He
KOMOMHALMA H KOATO He 3acara nevanGu K 3aryfH, HHTO 3& CYETOROAHM, HHTO 38 JAHRYHH HENH;

*  PAsNHKH CELPIAHH C HHEECTHUMM B ILUEPHH NPEANPHATHA H CLBMECTHO KOHTPOAHPAHH NPENpHATHI
IOKOIKOTO & BEePOATHO, Y& Te HAMA na uMaT ofparHo npearnedHe 8 oboapumoTo Guaeie;

s obnaracMu BPCMEHHH PEINHEM BEIHUKEALH OT MBRBOHAYANHO NPHIHABAHS HA PRIy TALHA,

DTCPD‘IEH OAHBE C2 OLUEHARA MO JAHBYHHTE CTABKH, KOHTO C& OYAKSA 3 ce NPHITATAT 38 BPEMEHHHTE PATTHEH
KOTATe T8 O NpOABRABAT oﬁpa'mu, Ha Gazata na JEKOHM, KOHTO €& B CHAA HITH €& BBECISHH N CHINECTRO KBM
OTHETHATA JaTa.

C"TGPO'-IEH HTC JAHETHH AKTHEH H MACHEH CE& KOMITEHCHPAT CaMo aKkd HMa NpasHO OCHOBAHME 338 NIpHCNaaHe Ha
TEeKYIIH AaHbYHH AKTHEH H NACHBH, H TS C& OTHACAT J0 IaHBIH BERXY neganfaTa HAMOWEH:N 0T SIHH H ChILK
JNaAHBLYHHY BNACTH.

AKTHE 110 OTCPOMEHH JAHLLK C& HAHCIIABA 33 HEH3NON3BAHNTE JaHb4HK 3ary6H, KPEnHTH M NpHCTIafallH ce
BPEMEHHY PasIHKH, AOKONKOTO € BepoATHO Gbaeula ofnaraeMa nevwanSa na GLae HammiHa, cpeuly KOATO Te Aa
MOFAT Aa GuAaT usnonssanu. OTCPOYEHNTE JAHBYHM AKTHEH Ce NPErNeHIaT KhM BCAKA OTYETHA JATA W ce
HAMAIABAT JIOKOAKOTO HE € BEPOATHO NMoBeye OhAeIA H3roaa 1A Ohle pearuIupana,

Ipn onpenensteTo Ha TEKYIHA H OTCPOUCHNHA ALK JIPYMECTBOTO B3eMa ApensHi eexTa OT HECHTYPHH
DEHBYHH [TOZHLHHA H JANH MONBIHUTENHH AAHBLM HIH JTHXBH MOWE 14 ca IBEHMH. ,I[p}"H{ECTBDTO CMATA, 4o
HAYHCMEHHATA 338 JaHBYHH 320LMKEHHE CA AJIEKBATHH 34 BCHUKH OTBOPEHH JaHRYHH MOOHHH Ha fazaTa Ha
OUEHKATA HA MHOMO fbalﬂ'ﬂpﬁ, BEEOUTHTENHO MHTERMPETHPAHE HA A3HBYHH 3AKOHH H NPSOHIUEH OIHT. Tazn
OLEHKA C& OCHOBABA HA NPHONHINTENHH OUEHKH W JONYCKAHHA H MOWE JA BKAIOTRA MPEUSHKH 3a Obaeumm
cuOuTia. Moe 1a ce noasu HoBa HHGOPMALL, cnopes kosTo JIPYKeCTBOTO Ja NPOMEHH CBOMTE npeleHKn
38 AQCHBATHOCTTA HA ChINECTRYBALIMTE IAHLYHH 3A/BMKEHHA; TAKHBA OPOMEHH B JAHBUHHTE 38AbIKEHHA
Guxa sacernany pasxofia 3a JAHBIH B NEPHOA KOTATO TAKOBA onpenendse Guje HanpapeHo,



Madapu I0pwn AN, ¢ npedunma dupaa Dunancos omyem
nMeiihenp Fpyn® AT 36 2odunama, nproseaua ra 31 dexenapn 2012

benexkn KeM QHHARCOBHA 0TYeT

4) Homu cTaugapTi U pasAcHeHns, KOHTO BCe OLUE He ¢a NIPHI0KEN

Hoen CTAHAAPTH H PAIACHEHHA, KOHTO BCe QL He ¢3 NpRICEEHH

HskoH HOBH CTEHIAPTH, NPOMEHH B CTAHAAPTH ¥ PA3ACHEHNA, ofobpenu 3a npunarare ot EK, morar na 6epar
No-PaHe NpUICKEHH B FOAMIUHHA NepHo 3apbplueal Ha 31 gexkemepr 2012 r., BHOpeky 4e BCE DIUE HE ca
3ANBIDKHTENHH NpenM cneasaw nepuod. Tesn npomeny 8 MC@O we ca GuAM mo-paHo NPHAOKEHH NpH
U3TOTBIHETO Ha TOZH PHUHAHCOB oTHeT. [PyKECTROTO HE MIAHHPA 1A NPHIATA TE3H CTRHAAPTH NO-PAHO,

Crmandapmu, pasacnenna i RPOMERI & CMAaNOapmi, Koumeo He ca Huau NPUAGNCERH NO-PARG — 0400petn
20 npaaazaie om EK

L]

lpomenn 8 MCDO 7 Onosecmacane — Kosnencupane na gunancosy axmuei 1 (yunancos nacueu, ce
NpuAararT Haii-kbCHO OT HAYANHATA NATA HA IMbpBATA (QMHAHCOBA rOMMHA, 3AMOMBAlIA HA MW cnen |
AHyapu 2013 r. JipymecTsoTo He 0uakea NPOMEHNTE Ja UMAT eieKT BHPXY DHHANCOBHA OTHET, Thil KAaTO
HE MPHIAra KOMMEHCHDPAHE 38 CBOMTE (PHHAHCOBM AKTHEH M (MHAHCOBM NACHBW H HAMA rmobansu
CTIOPasyMEHHS 33 KOMTIEHCHpaHe,

MCDO 10 Kowconudupanu ghinancosu omuemu, MC®O 11 Cresecmun npednpusmua, MCDO 12
Onosecmasane wa danosu yeacmus e dpyeu npednpummus w, MCC 27 Hudusudyannu guwancosu
omuemu (2011), kolito samens MCC 27 (2008) w MCC 28 Hugecmuyuu 8 ACOWUUPONYE U ChEMECHINY
npednpusmun (2011), xofito samens MCC 28 (2008) ce npunarat Hali- KbCHO OT HAMANHATA JaTA Ha
MLPBATE (UHAHCOBA FONHHA, 3aNoYBaia Ha vy cren | anyapu 2014 T

He ce ouakBa Te3M CTEHAAPTH Aa MMar edekT BBpRY dEAHCOBHA OTHeT, Thil KaTo HpyKecTBOTD HE
YTPAKHABA KOHTPON Haf APYTH NPeAnpPUATHA M HAME HHBECTHLMH B CHLEMECTHH WIH acOLMHPaHM
NPEONPDHATHA,

MC®O 13 Oyenasarie na cnpasedausa cmotinocm NPenocTans eNHHEH HITOYHHK Ha HACOKH 38 TOBE Kak
CE OUSHsABA CNPABELIHEA CTORHOCT, H 3AMEHA HACOKHTE 33 ONPEdcNsiHE HA CpaBeINRa CTORHOCT, KOKTO
B MOMEHTA Ca PasNpLCHATH B pasmimHuTe MC®O, C mankn wskmonenns, MCDO 13 ce npunara korato
OUEHARZHE WIH ONOBECTABAHE HA CMIPABENHEATA CTORHOCT C8 HINCKBA HITH IOMYCKA OT OPYT CTAHAAPT.
Jpy#ecTrOTO B MOMEHTA NPEreka CBOHTE METOAONOMMH 33 OTIPEIEIAHE HA CTIPARE/LTHBHTE CTONRHOCTH
(mux Benewxa 5). MCDO 13 ce npunara Hafi-KbCHO OT HaYaIHATA NATa Ha [ThpPEATA (DHHAHCORA FOJHHE,
3anoyeailia Ha uny cnen | aunyaps 2013 .

Mpysectsoto He ouaksa MCDO 13 1a uMa chiecTeed edexT BHPXY (HHAHCOBMA OTHET, Thi KaTo
PLROBOACTBOTO CYHTE, Y€ METOLMTE H AONYCKAHHATA HINON3BAHH TEKYLIO 33 OLUEHARAHE Ha CNPABEIITHEA
CTOHHOCT cpoTBeTCTBAT Ha MCDO 13,

[Mposenn 8 MCC | fTpedemasane ra nosuyuu om dpye aceobxgamen doxod ce NpHAAraT Hak-KeCHO OT
HAYANHATA AATA HA MLPRaTa (MHAHCOBA rOMMHE, 3aNoyYBalla Ha WM chel | wum 2012 r. EdekTer ot
MLPBOHANATHOTO NPHNETEHE HA NPOMEHHTE LWE JABHCH OT cneuMdHYHHTe NO3MIHK OT ApYT BceobxBaTeH
A0X0N KbM JATATA Ha MBPBCHAYANHO npunarade. [IpomennTe He ca perneBanTHH 3a PHHAHCOBHA OTYET HA
Hpy#ectsoTo, Thi KaTo JIpy#ecTsoro Hama Apyr eceofixBaTen aoxon,
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benesxkn kLM punancosnn oryer

4) HoBn cTangapTu 1 passcHEHNs, KOHTO Bee Olle He ca npuaeKenH (IPoThLIKENHE)

* [lpomenen MCC 19 Hoxodu wa waemu muma ce NPHIAra Haf-KBCHO OT HAYANHATA MATA Ha TbpBaTa
©UHAHCOBA TOIMHA, 3AM0YBAINA HA WK chen | aHyapn 2013 1.

IlpomenuTe He ca peneBanTHH 38 (HHAHCOBHA OTUeT Ha JIPYWECTBOTO, Thil KaTO HpymecTaoTo KoM
MOMEHTA HAMA TINAHOBE ¢ AefHHHPAHH DOXOIH,

e [llpomenn B MCC 12 Omcponenu dawvyu: Bracmanosnsane Hag Basosume axmust ce o PHIArAT Haii-KBCoHO
OT HANAnHATA [laTa Ha NbPBATA (HHAHCOBA TONMHE, 3anousamla Wa WM cies | snyapu 20131
Tpy#ecTBOTO HE 0YAKBA MPOMEHHTE A HMAT efpext Bupxy DHHAHCOBHA OTHET, Thil KATO HAMA 08 HOBEAT
A0 APOMAHA B CHETOBROMHATE NOAHTHRKA.

*  [lpomenn 8 MCC 32 Komnencupane na (unancosu akmus u diurancoau nacusy, 08 NPUNAraT Hali-KbCHO
OT HaYanHaTa 0aTa HA MhpBaTa PUHAHCOBA rONMHE, 3JANOYMBANEA HA WM chen 1 Axyapy 2014r,
JlpyecTBOTO He Odaksa MPOMEHMTE g3 HMAT edekT BBPXY (UHAHCORMA OTHET, Thil KATO HE NpHnara
KOMNCHCHPAHe 32 CBOMTE (PHHAHCOBH AKTHBH H (HHAHCOBH NACHBH W HAMA rnoGaiH cNOpasyMeHHa 3a
KOMIEHCHPAHE,

¢ Pasachenne KPMC®O 20: Pasxodu 3a passpusane 8 npoussodcmaenama dhaza wa wadsesmna Muna ce
NpHIAraT Half-KBCHO OT HAYAMHATA NaTa Ha MupBaTta (PMHAHCOBA IOMMHA, 3AM0YBALLA HA MAW cnen |
Anyaph 2013r . [pyikecTROTO HE OYAKBA MPOMEHWTE 1A HMAT edert Bbpxy DHHAHCOBMA OTHET, TRl KaTo
HAMA NefHOCTH MO PA3KPHBAHE 338 HANIEMHA MHHA.

*  Hamenenus 8 MCOO | Cunna xunepunchnatua u APeMaxsane Ha GurCHPanime Jamu Npu NbPEOHGUATHO
ApuRazane ¢e NPUIArAT Hal-KBCHO 0T HaYANHATA 1aTa Ha ThPEATA YHHAHCORA FOAHHA, 3AN0YBAINA Ha HIH
cned 1 anyapn 2013 r. [Ipy:ecTs0TO He 04aKBa NPOMEHHTE A3 HMAT eexT BRpXY dUHAHCOBHA OTHET,

Cmandapmu, pazacienus u nposmeny g cmandapmu uzdadenu om CMCC/KPMC®DO, konme gce onge He
ca odolipenn xx npunazane om EK:

PExOBOOCTROTO CHHTR, He & MOAX0AI0 13 ce ONOBECTH, M2 CISAHHTE HOBH HNH PeBEHINPAHH CTAHOAPTH, HOBH
PAZACHEHHA H NpOMEHH KEM CBUIRCTEYBAILH CTAHOADTH, KOMTO KbM OTYETHATA [STHE CA BEMES HINANSHH OT
CBBETA 110 MEKAYHRPOAHH CHETOBOANN CTAHLAPTH (CMCC), see owe ne ca Gunu onoBpenn 3a Npuiarane ot
Esponelickata koMHCHA u CBOTBETHO ne ca B3eTH nped BHIL NPH HITOTBAHETO Ha TO3H DHHAHCOE OTHET.
JaruTe Ha BAMIAHE B CHAlA 38 TAX LIE 3ABMCAT OT peileHHeTO 32 onobpenue sa npunarade ua Epponefickara
KOMHMCHA,

¢ MCDO 9 Punarcosy uwcmpymenmu (usdaden woesapu 2009} u Jonvanenun xom MCDO 9 fizdadenu
oxmonapu 2010} e npunosus ot 1 suyaps 2015 r. u Moxe fa npoMer KNacHMKALUATA M OLEHKATA Ha
(HHAHCOBH HHCTPYMEHTH.

* Hamenenus 8 MCDO | 3aesn omnycnamu om npasumencmeo ca NpHNo#EMH o1 | suyapu 2013 r.
¢ [onoBpenns B MCDO 2009-2011 ca npunokssi oT 1 anyapu 2013 .,

* [lpomenn 8 MCDO 10, MC®O 11 u MC®O 12 Hacoku no Hpevunagane ca NPHAMEKHMH oT | AHyapH
2003 r,

* [Ilpomeru 8 MC®O 10, MC®O 12 w MCC 27 Husecmuytionnu dpyaicecmea ca NPUNOKHMH 0T | Aityapy
2014 r.



Madapa I0pwn AL, ¢ npediwma uipma Dunancos omuem
niMeithenp Npyn® A0 _ Ia zodunama, npuroven na 31 deremepn 2012

Benekkn kLM GuHAHCOBMS 0THET

5) Onpegensine HA COPABEATHBHTE CTOHHOCTH

HAkoW OT cueroBOAHHTE NOMATHKM W ONOBecTARaHMA Ha JIPYKECTBOTO M3HCKBAT OMpenensHe Ha
CrpaBe/InEH CTOHHOCTH 33 (JMHAHCOBH H 3a He-DHHAHCOBH AKTHEM W nacyeH. CHpaBe/UIHBH CTOHHOCTH ca
ONPeACiiCHH 33 LENHTE HA OTHHTAHETO M OMOBECTRBAHETO Ha faara Wa MeToouTe no-gony. Korato e
NPHACKHEMO, B CLOTBETHHTE Genmeskd € ONOBECTEHA NONBIHMTENHA WEQOPMALMA 3a JONYCKaHMsTa,
HATPABEHY NPH ONPenenaHeTo HA CNPaReANHBHTE CTORHOCTH HA COSUHHYHHA AKTHB HIH NACHE.

() Twpeoackw u dpyzu e2emanun

CnpaBeanusuTe CTOMHOCTH HA TBLPrOBCKM W OPYrH BIEMAHNA CE ONPENENAT KATO HACTOAWIA CTONHOCT Ha
OblelunTe MAPHUHK TMOTOLM, NHCKOWTHDAHM C NasapHa IWXBAa KbM OTYETHATA [ATA. Kpatkocpouny
GeaNHXBeHN B3EMAHWA Ce OLEHABAT N0 OPHIHHANHA CTONHOCT TIo (akTypa, ako eieKTa OT IHCKOHTHpaHe e
Hematepnaned. Crpaseanupa cTOHHOCT CE ONPEAENA NPH MLPBOHAYANHO NPHIHABAHE M, 34 LENHTE Ha
OMNOBECTABAHETO, KbM BCEKM DTHETEH NEPHOIL.

(if} He-depucamuenu heancosn 3admaxicenus

Cnpaseqnusite CTOHHOCTH, KOHTO Ce ONPEAENST 33 LENHTE Ha ONOBECTARANETO C& H3UHCIAPAT Ha GasaTa Ha
HACTOALLATA CTORHOCT Ha OhJIelun MapH4HK NOTOLH Ha TIABHKIK H IHXEH, THCKOHTHPAHH ¢ NalapeH THXBEH
MPOLEHT KbM AZTATA HAa OTYETE,

6) Hpuxoam
B xunadu neaa 2012 2011
OTNHCAHK JaIEIKEHHA [ -

Cue 3anosen Ha PerorogcTeoTo ca oTnRCaHY JANBHEHWA KBM A0CTABYMUM KATO HEOBUAHMH K HIH HITEKITH
0 AABHOCT.

7) Paszxoau 3a BLHUIHE YCAYrH

8B xunndu nesa 2012 2011
AMMMHHCTPETHEHH YEnyTH 3 4
CYeTOBOMAHH YOIyrH : 1 1
Hpyry pasxoau - 1

4 6

8) Pasxoau 3a BERIHATPAATCHHSA HA HACTH JIHILA

B xunadu nesa 2012 201
3aIMIATH K COLMANHN W IPYIH OCHIYPOBKH : 2 2
2 2
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Beneakn kM GUHANCOBHA oTUeT

9 Hanbuwm

Pazxoam 3n ganbun

B xunsdu nega

Jansuy npussaTh B meuanto u zaryfn

Teryy darnnr
Hansk 32 Texymara roanna

Omcepouen darvr

Buauuksane ¥ 08paTHO NPOABICHHE HA BPEMEHHH Pa3NHEM

O paxonn 3a fansnn

ObsacHenne Ha e(peKTHBHATA JAHLYHA CTARKS

B xunadu nea

Jary6a 3a nepHona
OBwo pasxonm 3a gaHbLK
3aryGa npean gaHbLH

Kopnopatieen nanbk, Gaskpan Ha 3aKOHOBATA AalbuHA
CTABKA

Haubuna 3aryfa oT TekyluHa NEpHON, 3a KOSTC HAMa
NPH3HAT OTCPO4EH JAHBYESH AKTHR

Henpusnatu orepodeny Jans4HH aKTHEH

2012 2011
2012 2012 2011 2011

- ()

10.00% - 10.00% (n
- {10.00%) ]

Jpy#ecTBOTO € aKyMy.IHpano NaHbYHH 3ary6u 3a nepros o 5 romurn ( 2008-2012) & obi pasmep Ha 38 xun
Jepa. OTCpOYEHHTE NAHBUHH AXTHBH He Ca GMIH NPHIHATH N0 OTHOLIEHHE HA TEIH MO3HUEH, 3A00TO HE €
BEPOATHO, ve Obacmu ofinaraemy nmewanbu We ca HANWYHH CPEILy KOMTO JpysecTsoTo A4 MOMe 1A TH

H3IMOMm3Ba,

10) IMapu w napHyny eKBEUBAIEHTH

B xumndu nesa

Cymmu B Gpoit

2012 2011
10 33
10 33
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Benexkn Kbm (pHHANCOBHS 0TYET

11) Kanurtan n pesepen

OCHOBHHAT KanWTan Ha ApymectBoTo kb 31.12.2012 r, e 50,000 nesa paznpenencs B 25,000 Gpos
ODHKHOBEHH NOMMEHHH DE3HATMMHH aKUHH ¢ OPABO HA IJIAC, BCAKA C HOMMHAN 2 sieB. BCHMKM akuwdm
0OpasysaT ensH Knac o1 oGuKHOBEHH GE3HANHUHH NOMMEHHN aKIHK C IPABO HA [J1a¢, KATO BCAKE AKUMA NaBa
npaBa, eOHAKBH € Te3H, AABAHH OT BCAKA APYTE aKUMA.

PerncTpupaHHaT KanuTan e HIUAND BHECEH,

ARUNOHEPHA CTPYKTYpA Opoii akusn man %
2012 2012

PeiinGoy Manta (Xonminre) JInMuraa 23,749 94.99%
Pefinboy I'pyn Cepexcns JTumareg 1,250 5.00%
Pagocnaz Jumutpon 1 0.01%
23,000 100.00%

12) Teprosexn u APYrH 380bJKENH

B xunaou neea - 2012 2011
3ambEeHNA KM OOCTARUMILK 1 24
1 24

EkcnosuunsTa Ha JIpyecTBOTO KbM BANYTEH H AHKBHISH PHCK CEBP3AH ¢ TBPIOBCKH H IPYTH 3a0bIKEHHSA &
OnoBeCTEHA B Denexka 13.

13) PnnancoBR HHCTPYMERTH
¥npagnenue na GHHAHCOBHA PHCK

fpezned

JpymecTs0To HMA EKCTIOZHLIMA KEM CISIHHTE PHCKOBE OT ynotpebara Ha PHEAHCOBH HHCTPYMEHTH:
EPEIHTEH DHCK;

*  JHEBHOEH PHCK,

*  [alapeH pHok.

Task Genexxa npefcTass wH(opMalAg 38 EKCNOZHUMATE HA Jipy#ecTBOTO KM BCEKH €MH OT FOpHHTE
puckose, nenure Ha JIpyKeCTBOTO, NOJIMTHKHTE M NPOLIECHTE 33 MIMEPBAHE M YHPABJIEHHE Ha DHCKa, H
YNpaBNeHHETD HA kanwTana Ha JpywecmeoTo,.

Ofwu monoycenun a ynpagnenne na pucka

CuBETBHT Ha AHPSRTOPHTE HOCH OTTOBOPRHOCTTA 38 ¥CTAHOBABAHE H YMDABAEHWE HA PHCKOBETE, C HOWTO Cf
chrbcksa JIpymectsoro, CBRETLT € OTFOBOPEH 34 PA3BUTHE W HAN30P HAN MOMMTHKMTE HA JIpYKEeCTROTO 34
¥NpasneHHs Ha pHCKA.

[TonmTrkaTa Ha JIpyiKecTBOTO 32 YNpaBleHHEe HA PHCKA € Pa3PHTA TAKd, ue Ja HOeHTHOHUHPE | aHATHIHpa
PHCKOBETE, C KkouTO ce clrsckna JIpyHECTROTO, 2 YCTEHOBABA IMMHTH 33 MOSMAHE Ha PHCKOBE H KOHTPONH,
na ualionasa puCKOBETe M CHOTBETCTBHETO ¢ YCTAHOBEHHTE NHMHTH, Te3d TONHTHKH NOMIEKAT Ha
NEPHOMITHE NPOBEPKA © LEN OTPa3ABaHe HA HACTBHITHIH H3MEHEHHA B NAsapHHTE YCIO0BHA M B AclHOCTTa Ha
JpysecTeoTo,
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Madapa FOpvn A, ¢ npediina dupra Prunancos onvem
wMeiithevp Fpyn® A 3 2odunama, npurnieveaia va 31 dexengpu 2012

benexkn KeM GUHANCOBHA OTYET

13) ®unancoBH HHCTPYMEHTH (IPOALIGKEHHE)

Kpeanren puck

Kpenwtuuat pucx 3a Jlpy#ecTeoTo c& CHCTOM OT pHCK 0T (JMHAHCOBA 3aryda ako KIMEHT HIH CTpaHa o
GMHAHCOE HHCTPYMEHT HE YCTISe 1A H3TLIHH CROHTE JOTOROPHM 3aMbmenua. Kum 31 nexemepn 2012 rogusa
33 [IpyKeCcTBOTO HAMA BLIHHKHAN KPEOMTEH PHCK, ThH KaTO HAMA GKCMIOSHMIMH KhM KIHHETH MNW DaHkn
(2011: nama kpepuTes pHCK),

JIuKBRACH pHCK

JIMKBHAHHAT pHCK € PHCKBT, 4 JPYIKECTBOTO [IE HMA TPYAHOCTH NPH HIMLAHEHHE HA 3AMBIKEHHATA,
CEBP3AHH C (PHHAHCOBHTE NACHEBH, KOWTO CE YDEWIAT B NADPH HAH upe3 ApYr $rHaHCcOB akTHE. [ToaxomsT Ha
HApyxecTBOTO 3a YNpaBNEHHE HA IMKEHAHOCTTA € /1a C8 OCHIYPH, JOKONKOTO € Bh3MOMTHO, Y& BUHATH LE HMA
AOCTATEYHO JIHKBHAHOCT, 38 08 H3NBIHH IAOLKEHUATA CH, KAKTO NPH HODMANHM, TAKa H NpH CTPECOBH
YCNOBHA, KakTo W 0e3 Aa ce nouece HenpHemnued 3ary0M HIOM 03 ce HABPESH Ha DEMYTALMATE Ha
JpymecTeoTo.

Hpy#ectaoro npasy (HEAHCOBC NAHUPANE, © KOSTO A MOCHELIHE HINNALAHETO Ha PasxOOH H TEKYIIMTE CH
3ANLIXEHHA 33 mepHom oT 30 [MM, BKMIOYMTENHO OOCHYWBAHETO HA (JMHAHCOBMTE 3aILKEHMA; TOBA
[UI2HHPAHE HIKMOYER MOTEHIWANHHA 'Etl'iﬂlﬂ' Ha H3BBHPEAHHA oBCTORTENCTEE KOMTO He MOTAT Ja ce NpEJABHAAT
NpY HOPMANHH YCN0BHA. JIpYiecTROTO ChiNo Taka WMa 0n0BpenHe 3a CKAIDYBAHE HA JOTOBOD 32 PEBONBHPALL
kpeauT o1 100 Mun. espo ¢ ocHopHEA akuHoHep Pefinboy ManTa (Xonauare) Jlumuraa va nposeaeHo obuwio
cubpanne va akukosepure ma 07.01.2013 r.
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Madapa I0pvn AL, ¢ npedunia grupma DEnancos omyen
nMeiithevp Fpyn® A4 3a zodunama, npriciowentiya Ha 31 dexenepu 2012

Benesxn kem gunancosia oTaer

13) ®unancoBn HHCTPYMEHTH (IPOAL/KEHHE) |

JIuKBHOCH pHCK (MPOABLIKEHNE)

Mo-aony ca gorosopHATE Maneku Ha (HHAHCOBH NMECHBH, BIIEOMHTENHO OYAKBAHM NIALAHMS HA JHXBH,
HIKMIOYBALLH e@em OT TOTOROPEHOCTH 33 HETHPAHE!

31 nexerspn 2012

B xunadu nega Bamauco- Jorosopuu N6 612 1-2 25 oscue
BA mApHYHH Mecetla  mecema T DAMHH COAMHK orE
CTORHOCT MOTOMHK —

He-nepueaTueun
DHHAHCOBH JAMbIIAKEHHS
Twproseke M aApyry

3A0LMKEHRA 1 (N (1 - - - -
1 (M () - : - -

31 pewemepn 2011
B xunadu seeq Bananco- Joronopun Jo 6 6-12 12 25 [loseve
B nApHYHE  Meceua meceua | OonHH roqnag oT 5
cToiHOCT nNOTOWR FOIHHH

He-gepusarnsun

hHBANCOBH IAAbIKEHHA

THProBekH H ApyrH

3AMBIKEHHA 24 (24) - (24} - - -

24 (24) - (@4 - - -

Mazapen puek

[asapen puck e pHCK®T NPH MPOMAHA HA MASAPHHTE LEHM, KATO KYPC HA MYIKACCTPAHHA BANYTA, THXBEHM
TIPOLEHTH WITH UCHH Ha KANHTANOBH HHCTPYMEHTH, NOXONLT HA JIPYIKECTROTO MIH CTOMHOCTTA HA HETOBHTE
MHBECTHUWMH na Gwaat sacerdat. llenta ma ynpaeneHWero wa masapHus PHCK € Ja Ce KOHTPONHpa
CHCMNOSHIHATA KBM Na3aPeH PHCK B NPHEMIHEH TPAHHLA KATO C8 ONTHMU3HPA BHIBPLUIAEMOCTTA,

Baymen puck

Karo uano, JipysecTBoTo He € H3OMEHO HA BANYTEH PHCK Thit KATO BLIHMKHANHTE NOKYNKH M Pa3xogl 3a
HpysecteoTo ca ISHOMHHHPAHH B €BPO HIH IEBA

ObmennnaT kype na Brarapekus ses (BGN) e dukcupan kuM espo (EUR), OmensnsT kype e BGN 1.95583
{ EUR 1.0,

Anaruz ng wyscmaumennocmma

AHANK3 Ha YYBCTBHTEIHOCTTA OT NIPOMAHA HA Kypca Ha EL/IrapcKis nes KK €BPOTO KbM TPETH BANYTH He OH
HMan eekT BLPXY (HuRAHCOBHA OTHeT Ha JIpYMEecTBOTO NOPAH ONHCAHHTE no-rope ofcToaTencrea.



Madapa FOpwi A, ¢ npedumna iupra Punancos omuem
wiMletihenp Fpyn™ AJ 30 zodunama, npurtioveain ra 31 dexearepn 2012

benexkn KeM PHHANCOBRA 0THeT

13) MuuatcoBH NHCTPYMEHTH (NPOILIKEHHE)

IMazapen puek (NpoabaskeHAe)
Hixeen puck

Jpy#ecTBoTO He © M3NOKEHO HE NHXBEH PHCK, Thil KaTo He pasnonara ¢ (PHHAHCOBH HHCTPYMEHTH C
NpOMeHIHEa HAW QUECHPAHA THXEBA.

¥npageiexie Ha KanKHTana

Monurakara va CeBeTa Ha AHPEKTOPHTE ¢ OA Ce TIOABNA CHAHA kKanuTanoBa Ga3a Taka, ¥e 4a ce NOILEKA
AOBEPHETO Ha MHBECTHTOPHTE, KPEIMTOPHTE W Ha Nalapa KaTo UANO, U I MOTAT fid CB OCHTYPAT YCIIOBHSA 33
passnTHe Ha Gu3neca B Grneme. KanuTamsT ce ChCTOM OT aKUMOHEPEH KATTHTAN H, HA TOIH TN, aKyMyIHpaHa
saryba. Kaxro e onosecreno B Genewcka 2.(6) no-rope, Jpysectsoto ¢ B Havanna (a3a Ha pa3sHTHE | BCE OLle
HE MeHEPHPA BE3BPLIAEMOCT 30 AKLHOHEPUTE,

Hpy#ecTEOTO YNPaRAfRBa KaMHTAN2 ¢ NOMOLUITA Ha KOe(HUMEHT HA HETEH ABAT KEM KOPHIHpaH cobeTheN
KaMWTal 34 TasH UEN KOPHIMPAHMS HEeTeH NuAT DpeicTasisga ofO 3aThieHMATA (BKMOUBALLH
NUXBOHOCHH 34€MH W 3aALKEHAA N0 AONOBODH 38 (HHAHCOE AHIHHI) III0C HEHAYHCIEHH AHBRASHTH, MHHYG
nNapH ¥ NapHYHK cpeacTea. Kopurupatts KanuTan NpeicTarnARa oBIUMA KAHTAT, ¢ HIKIIDYEHHE HA PEIEPEH
OT XEIHHPAHe HA MAPHYHE NOTOIM H HEHAYHCIEHN TMBHASHTH,

Beutkh pewenia 3a npoMerH B Ta3i HACOKA C& BIGMAT NPK OTYHTAHE Ha Ganarca MexAY LEHATA H PHCKOBETE
NPHCHILK HA PAIHMHKTE HITOMHHLH HA (HHAHCHpaKe.

KoedHusenTsT Ha HETEH IBAT KBM KOPHIrHpaH coberner kanuTan Ha JIpyHecTROTO KBM JATATA Ha OTYETa €,
KAKTO Chenea:

B xunadu weaa 2012 2011
Obwo nacken 1 24
Hamanens c: napu ¥ NapHyHH eKRHBANEHTH . (10 (33)
Heren pbar (9) )]
0610 coberaen kanuTan g 9
Kopurnpan coiersen kamuran 9 g

KoednummenT na neren qear kem KOPHTHPAH cOlCTRBEH KANNTAN
kbm 31 aexemepH (1.00} {1.00)

Tlpes ronuuata He ¢ MMANO NPOMEHH B NOAX0MA 38 YIPARNEHHETO HA KANHTAA HA JipyKecTREOTO.
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Madapa FOpwn AJ, ¢ npeduna hupat DUHAHCO O et
»Meilihewp Fpyn™ AJ 30 200unama, npctovcanta na 31 dewesapu 2002

beneskn koM DHHAHCOBHA O0TYET

13) ®unancoBn HHETPYMEHTH (IPOALIKEHHE)
Cueroponun knacH(pHKALNK 0 CTIPAREANHEN CTOHOCTY
Crpagediusn cinoiinocmin cpashenn ¢ fanancoan cmoitinocmi

Cnpasepnusume cTOHHOCTH HA (MHAHCORM 4KTHBM M NACHEH, 386/1HO ¢ GATAHCOBHTE CTONHOCTH BETIOYEHH B
OTHETA 38 PHHAHCOBO CHCTOANME ¢4, KAKTO CHenBa:

B xunadu nega . 31 pexemppn 2012 31 pexemepi 2011
Banacosa  Copaseaanea Banancosa  Cnpaceanusa
Een. crofinoct eTofinocT cTodi HOCT eToftHoeT
[Tapn ¥ NapHIHE eKEMBANSHTH i 10 10 33 33
TreProBcKH M APYTH 38BIDKEHN iz (1 0 (24) (24)
9 g 9 9

14) CuOATHA C/TeN AATATA HA OTYETHHS NEPHON

Ha 05.02.2013 r., ¢ pnwceare 20130205103306 & AreHumata N0 BUMCBARHHATA CA OTPA3CHH NMPOMEHH 110
naprunara wa JIpymecTROTO B CHOTBETCTBHE C PELUCHWSTA [IACYBAHH HA NPOBEAEHOTO MIBLHPENHO OGO
cubpanne Ha axupoHepute Ha 07.01.2013 r. Tpomenste kacast npomana dwpMaTa Ha Manapa IOpen® AJ]
(Madara Europe AD), npomsHa 8 npeameTa Ha APY#ECTEOTO, IPOMAHA B CEAATHLUIE H AAPEC Ha YIPABIEHHE i
H300p HA HOB ChCTaB Ha ChBeTa Ha AMpexTopHTe. HOMUHATET Ha eHa aKIHA ce npomesA oT 2 neea Ha | Jew ¥
ChOTRETHO Kanutana wa JlpymectsoTo ¢e chetod oT 50,000 Gpoa axumn. OGasen e W HoB YeTae Ha
JpyxecteoTo.

20



