OBIIA HH®OPMAIIUA

HaumenoBaHue Ha NMPeANPUATHETO
“®epplIneit [Tponsptuc” AICHUL]

IIpaBHa popma

AKUMOHEpHO JIpyXEeCTBO ChC CIellHaHa NHBECTHIIMOHHA LIEN 33 CEKIOPUTH3WpPaHe Ha HEABWXHUMU WMOTH
no cmuchia Ha 3JICULL JpykecTBOTO € yupeaeHo Ha YupemuTelHo chOpaHne nposeneHo Ha 15.07.2005
T. ¥ € BIIWCAHO B THPTOBCKMA perucThp ¢ Pemenue Ne 1/28.07.2005 . Ha Coduiicky rpajcku Cba 110 §.1.
Ne 8851 ot 28.07.2005 ., BrIMcaHo B Pervcrbpa Ha THProBCKuTe ApyskecTa mox Ne 95723, Tom 1273, ctp.
149. IpyXecTBOTO e IpeperncTpHpaHo B THProBCKWS PETHCTBP KbM ATEHIUATA 10 BIHCBaHUSATA Ha
08.04.2008 r.

EUK
131457471

ChBeT Ha AMPEKTOPHUTE

e Paituo Hukonos /IsHkoB — MU3nbIHUTENEH AUPEKTOP

e Murnena Benuecnasora J[umMuTtpoBa — wieH Ha CpBeTa Ha JUPEKTOPUTE

e Buonera BacwieBa Ka63umancka-TaxpunoBa — uneH Ha CbBeTa Ha JUPEKTOPUTE

JupekTop 32 Bpb3KH ¢ HHBECTUTOPHTE
Munena Mapuo 3axapuesa

ChcTaBuTe] Ha PUHAHCOBUSA OTYeET
Kamern Kamenos EOO/]

OauTeH KOMUTET

* Amnrern Ilerpos Kpaiiues

*  Crerma JIAMUTpORA AHTETORA

» Becenun boprcor Bonennuapos

JbpkaBa Ha perdcTpanyst Ha IPeANPHATHETO
Penybnnka Bearapus

Cepanuiie u agpec Ha perucTpanus
rp. Codms, 6yn. “Uepun Bpex” 516

Bpoii cayxurenu kpm 31.12,.2018 1.
4

Hpe;xMeT HA JIelHOCT U OCHOBHA JIEHHOCT HA NpEAIIPUATHETO

HHBGCTI/IpaHe Ha MapuiHU CpEacTBa, HaGpaHI/I 4pe3 HU3JaBaHC Ha LCHHU KHWXa, B HEABMXHMMH MMOTH
(CCK}OpI/ITH3aLII/Iﬂ Ha HSABMXUMU I/IMOTI/I) TIOCPEACTBOM ITIOKYIIKa Ha [IpaBO Ha coOCTBEHOCT U JpYIr'u BEIIHUA
npaBa BBPXY HEABMXXMUMHA UMOTHU, U3BBPIIBAHEC Ha CTPOCKU U HOI.IOGpCHI/IH, C 1€ NpEeaoCTaBAHETO UM 3a
yhpasJIEHUE, OTHAaBaHE IO HAEM, JIN3UHT WIIK apCHIa U Hpo,ua>1<6aTa UM

JaTta Ha ¢puHaHCOBHSA O0TYET
31.12.2018

IIeprox Ha pUHAHCOBUS OTYET — TEKYIL ITEPHOJ
01.01.2018-31.12.2018

Ilepuoa Ha cpaBHUTETHATA HHGOPMALHSI — IPEAXOAEH NEPUON
01.01.2017-31.12.2017

JIpy»ecTBOTO He CbCTaBsA KOHCOMMAUpaH QUHAHCOB OTYET.
HacrosiuaT GUHAHCOB OTYET YyUacTBa B KOHCOJMUAMPaH (UHAHCOB OoT4eT Ha ,,Denprneil MaTepHelbHEN”

AL



CBHINECTBEHU CYHETOBOJHHU MOJIMTHKH

Ba3a 3a u3roTBsiHe Ha (l)l/IHaHCOBHH oTYET

DuHAHCOBUAT OTYeT Ha J[pyXeCTBOTO € CBCTABEH B CHLOTBETCTBHE C MeXIyHapOAHUTE
cranaapty 3a ¢uHaHcoBo oTuurtaHe (MC®OQ), paspaboTenn n mybaukyBaHn OoT ChbBeTa Mo
MexIyHapoaHu cuerorofuu crangapti (CMCC) u npueru ot Epomnelickus cpro3 (MCOO,
npuern ot EC). [To cMmuchna Ha maparpad 1, Touka 8 or JIOMBIHUTENHHTE pa3mopendn Ha
3aKkoHa 3a CYETOBOACTBOTO, NpUIkuM B Boirapus, tepmunst ,,MC®O, mpuetn ot EC*
npeAcTaBnIBaT MexayHapoxuure cueToBomuu cranaaptd (MCC), IpHeTH B ChOTBETCTBHE C
Pernament (EO) 1606/2002 na Eponeiickust mapnaMeHT U Ha CbBeTa.

OUHAHCOBMAT OTHET € ChCTaBeH B OBJrapckd Jiepa, KoeTo € (PyHKIMOHATHATA BalyTa Ha
HpyxecTtBOTO. BCMuKkH cyMu ca IpeicTaBeHW B XMW JeBa (XWI. NB.) (BKIIOYHTEIHO
cpaBHUTENHAaTa HHOPMAIHs), OCBEH aKo He € TIOCOYEHO APYTO.

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 32 CBHCTaBSIHETO M JOCTOBEPHOTO TMPENCTABAHE Ha
uHbopMaNNiTa B HACTOAIMS PUHAHCOB OTYET.

OUHAHCOBUAT OTYET € ChCTABEH NP CMa3BaHe Ha [IPUHLUIA Ha NeHCTBALLO IPEMIIPUsTHE.

CBhIIECTBEHU CYETOBOAHHU NNOJHATHUKHA
IIpomeHu B cueTOBOHATA MOMUTHKA

HoBu crangapti, n3MeHeHus: U paisicHeHnst kbM MC®O, Bre3au B cula oT 1 stHyapu
2018 r.

Jpy*XecTBOTO TpHIiara CIeAHWTE HOBYU CTAaHIAPTH, U3MEHEHHS W passcHeHus KbM MCOO,
pa3paboTenr U mybmukyBaHW OT ChBeTa IO MEXAYHApPONHU CUETOBOAHU CTAHIAPTH, KOUTO
uMart edeKT BbpXY PUHAHCOBUS OTHeT Ha J[py>KecTBOTO U ca 3aABIDKUTEITHH 3a IIPUIIaraHe oT
TOAWIITHUS TIEPUO, 3aroyBall Ha 1 sayapu 2018 r.:

MC®O 9 ,,dunancoBu HHCTPYMeHTH” B cuIa ot 1 ssuyapu 2018 r., npuer ot EC

MC®O 9 ,DuHaHcoBu HHcTpyMeHTH® 3ameHs MCC 39 ,duHaHCOBM WHCTPYMEHTH:
Tpr3HaBaHe ¥ oOmeHsBaHe”. HOBUAT cTaHAAPT BLBEXIA 3HAYMTENHW TIPOMEHM B
KIacuQUKAIMATA ¥ OLEHIBAHETO Ha (WHAHCOBH AKTUBY, KAKTO ¥ HOB MOJEN Ha OYAKBAHWMTE
KpeIuTHU 3ary6u 3a obeslieHKa Ha GUHAHCOBU aKTUBH.

Tpu mpunarasero Ha MC®O 9 JIpy>keCTBOTO € H3MON3BAT0 MPEXOJHOTO OONEKUeHNEe U €
u3bpano fa He Npeus3yucisiBa NMPEeAXOAHN Neproau. Pa3nuki, BE3HUKBAIM OT IIPHIIAraHETO
ma MCO®O 9, BrB Bpb3Ka C KilacHduKauWs, OlLCHIBaHEe W oOe3leHKa ce NpU3HaBaT B
HepasnpeneneHara neganba.

IMpunaranero Ha MC®O 9 e 3acernano ciequuTe obractu:
- Kiracuduxanus 1 oneHsiBaHe Ha (GUHAHCOBUTE aKTHBM Ha [[pyxecTBOTO

PBKOBOACTBOTO ABPXU TIOBEIETO (I)I/IHaHCOBI/I aKTHBH, 34 Ja C’BGI/Ipa CBBpP3aHUTE C TAX
AOTOBOPHU IMMapU4HH ITOTOLH.

- O06e311eHKa HA (bl/lHaHCOBPI AKTHBH 10 MO/1€)1a HA OYAKBAHUTE KPEAUTHH 3ary6n

MopersT Ha OYakBaHHTE KpeAWTHH 3arydd uMa edekT BbpXY TBHpPrOBCKUTE B3eMaHHsd Ha
Jpy)ecTBOTO, KaKTO W BBPXY [JBJICOBUTE WHCTPYMEHTH, KOMTO IIpeid ca 6una
KIacHGUIPaHN B KATETOPUUTE AbPIKAHHU JI0 Mafex WK Ha pasIoNokeHKe 3a npojgaxba. 3a
aKTHBH 110 JIOTOBOp, Tpoustuvamy oT MC®O 15 u 3a ThproBcku B3eMaHUs Jpy>KeCTBOTO
MpWJIara ONMpPOCTEH MOAXO[ 3a IPU3HABAHE HA OYaKBAHUTE KPEIUTHH 3arybH, Thi KaTo Te He
CBIABPKAT CHIIECTBEH KOMIIOHEHT Ha QWHAaHCHpaHe.



MC®O 15 ,,IIpuxoam oT AOr0BOPH ¢ KJAWeHTH” B cuaa ot 1 auyapu 2018 r., mpuer oT
EC

MC®O 15 “TIpux0my OT JOrOBOPH C KIMEHTH” W CBBP3aHUTE passicHeHus kbM MCOO 15
LIIpuxomy oT JoroBopu ¢ KiIueHTH" (Hapuyad mo-HataTbk MCPO 15) 3amectar MCC 18
W Ipaxomu, MCC 11 ,,JloroBopu 3a CTPOUTENICTBO”, KAKTO U HAKOJNKO pa3sCHEHN CBbP3aHH
¢ mpuxoauTe. HOBUST CTaHZAPT € MPHIIoXKEH PETPOCTIEKTUBHO 6€3 Tpen3YrCIIeHNe.

MCC 40 “HuBecTiioHHA UMOTH” (M3MeHeH) — TpaHcdep HA UHBECTHIIHOHHA HMOTH B
cua ot 1 ssmyapn 2018 r., npuer ot EC

H3MeHeHHETO TMOSICHSBA, 4e Tpchq)ep OT ¥ KBM WHBECTULMOHHU MMOTH MOXE Ja c€
U3BBPIIM, caMO aKO KMMa MpoMsAHA B U3NQI3BAHETO Ha HWMOTHUTE, KOATO CC JABJDKH Ha
00CTOATENCTBOTO JallM T€3W MMOTH 3amoyBaT WU CIpar ga OTroBapAT Ha I(C(I)I/IHI/IHI/ISITa 3a
WHBECTUIIUOHCH UMOT.

KPMC®O 22 “Cpaeixu U aBaHCOBM IUIALIAHMS B YyKIecTPaHHA BaayTa” B cujia oT 1
auyapu 2018 r., npuet ot EC

PaszscHenneTo JaBa HACOKH Kak Ha C€ OTUUTAT aBaHCOBH ITOCTBHIUICHWA WM IIallaHUs
CHOTBETHO Ha HEMapWYHH aKTHBH WM HEMapHiHM NacuBU TPEAR IAPY>KECTBOTO [Ha €
IIPU3HAJIO CBBP3aHUA C TAX aKTHB, pa3xod WU IPUXOA. ZIaTaTa Ha cZenkKara 3a LEIUTC Ha
OIpENCITHE Ha oOMeHHHUS Kypc € JlaTaTa Ha MbPBOHAYAJIHOTO NMpEAIUIAIane 3a HEMApHICH
aKTUB WM 34 TacHUB I10 OTCPOYUCHU IPUXOOU. AKO 1Ma HAKOJIKO aBaHCOBHU IUIAILIAHASA WU
TNIOCTBIUIEHUA, 32 BCAKO OTACITHO IJ1allaHe Ce€ OIIpEAciis AaTa Ha CACTIKATa.

Toaumuu nogo6pennst Ha MC®O 2014-2016 r., B ciiia ot 1 suyapu 2018 r., npueTH oT
EC

- MC®O 1 “Tlpunarane 3a wppBd nmeT Ha MCOO” — TlpeMaxBane Ha KpaTKOCPOUHUTE
0CBOOOXKIABAHUS 3a MpPENNpPHATHSA, KOMTO Npuiarar 3a mbpBH IbT MCOO, OTHOCHO
npemuHaBane kbM MCOO 7, MCC 19 1 MC®O 10, kouTo Bede HE ca TIPHITONKUMH.

- MCC 28 “HHBecTHIMH B aCOUWHPAaHH W CHBMeCTHH Npeanpuarus’ — OleHsBaHe Ha
acolMUpaHO WIIM CBBMECTHO TpPEANpPHATHE MO CIpaBeiMBa CTOMHOCT. M3MEHEHUETO
TIOSICHSBA, 9€ M36OpPBT OT CTpaHA Ha OpraHW3alWM C PHCKOB KamWTal, ChBMECTHH (OHIORBE,
TPHCTOBE W TIOAOOHM OpraHM3alliM Jla OLEHABAT MHBECTHMIMHTE B ACONMMPAHU WM
CBBMECTHH MIPEANPUSITHSA O CIPaBeINBa CTOMHOCT Npe3 MedanbtaTa unu 3arybara ciiefiBa 1a
Ce M3BBLpPINBA OTHEIHO 3a BCAKO acOIUMpaHO MM CBBMECTHO TIPEMIPUsTHE TNpU
TbPBOHAYANHO [TpU3HABAHE.

CrangapTd, u3MeHeHUs] M pa3siCHeHHsl, KOUTO BCe OIe He A BJI€3JNHU B CHJIAa W He ce
[PUJIATAT OT NMO-paHHa AaTa oT J[pykecTBOTO

KoM matata wa omoOpeHHe Ha TO3W (UHAHCOB OTYET ca NMyONMKYyBaHH HOBM CTaHIAPTH,
H3MEHEHNs M pa3siCHEHUs KbM ChIIECTBYBAIIN Bede CTAaHJApTH, HO HE Ca BJIE3NH B CHUJa WU
He ca npuetd oT EC 3a ¢uHaHCOBaTa rofiHa, 3ano4sauia Ha 1 sHyapu 2018 r., 1 He ca 6unu
TpHIOKEHH OT Mo-paHHa Jnata oT JpyxectBoro. VMIHQopmalus 3a Te3n cTaHAApTH H
M3MEHEeHus, KOUTO UMaT edeKT BbpXy (HMHAHCOBHSA OTYET Ha JIpyXEeCcTBOTO, € MpeIcTaBeHa
MO-J0Iy.

PHKOBOACTBOTO OYaKBA BCMYKH CTaHTapTH M M3MEHEHHS Ja ObAaT MpUeTH B CYETOBOJHATA
MONUTHKA Ha JIpyKeCTBOTO Tpe3 WHPRUS TEPHO, 3al0UBAalll CIe] JaTaTa Ha BIW3aHeTO UM B
cua.



MC®O 9 ,,duHaHcoR MHCTPYMeHTH” (m3MeHeH) — IIpenmuamanust ¢ OTPpHIATETHO
KoMmmeHcupaHe, B ciia ot 1 ssuyapu 2019 r., npuer ot EC

M3MeHeHMATa JaBaT BBE3MOKHOCT Ha JPY)KCCTBATA Ja OLEHSABAT ONpeleNeHH (QUHAHCOBH
aKTHBM, KONTO MOraT Ja OBJAaT M3IUIAaTeHH TPEACPOYHO C OTPULATENHO KOMIEHCHpaHe, II0
CTpaBeyINBa CTORHOCT B APYTHs BceoGXBaTeH JOXOX BMECTO B Teyanfara uim 3ary6ara.

MC®O 14 ,,OTcpoYeHH cMeTKHM NpPH PeryupaHu neHu” B cuia oT 1 simyapm 2016 r.,
Bce ome He e mpueT oT EC

MC®O 14 mo3sonsBa Ha ApyXecTBa, MpHiIaramy 3a mbpsd 1T MCOO, pa mpoxbmkar
NIpU3HABAHETO HA CYMH, CBbP3aHM C PEryIMpaHd LIEHN B CHOTBETCTBHME C H3UCKBAHUATA Ha
TAXHATA NpeMIIHa cueToBoAHA 6a3a, korato mnpwiaraT MC®O. C uen nomobpssane Ha
CBIIOCTABMMOCTTA ¢ OTYETH Ha APYXeCTBa, kouTo Bede mpunaraT MC®O u He mpu3HaBatr
TAaKWBa CYMH, CTAHAAPTHT MU3UCKBA Jia Oble MpecTaBeH OTAENHO epeKTa OT PerynupaHuTe
LEHH.

MC®O 16 ,,Jlusunr” B cuaa or 1 suyapn 2019 r., npuer ot EC

To3zm cranmapT 3aMeHs ykazauusta Ha MCC 17 ,,JIusuar® u BpBexaAa 3HaYUTETHU TPOMEHH B
OTYMTAHETO Ha JIM3UHIM 0COOEHO OT CTpaHa Ha JIM3UHIOMOIyJaTeNIUuTE,

Cernacio MCC 17 oT nu3mHromnoiyyaTelnuTe c€ M3WCKBAalle Ja HalpaBsAT pasTpaHU4CHUE
MeXTy (GHHAHCOB IM3UHr (NMpu3HaT B OajlaHca) M ONEPAaTHBEH JU3MHT (TIPU3HAT
u3pbHOanancoBo). MC®O®O 16 mu3uckBa NU3MHIONONYYATEIMTE Ja NMpPHU3HABAT JIM3WHIOBO
3abDKEHNe, OTpa3aBallo OBACIINTe IN3UHTOBY IUIAllaHWA, U [IpaBO 3a IOJI3BaHe Ha aKTUB
3a TOYTH BCUYKM NU3WHroBM norosopu. CMCC e BKIIOYII TIpaBO Ha M360p 3a HAKOM
KpaTKOCPOYHM JIM3UHTH M JIM3WHTY Ha MJOLEHHN aKTHBW, TOBA M3KIIOUEHHE MOXe fa Oble
TPUJIOKEHO CaMo OT JIU3UHIONONYy4aTENNTE.

CueToBOIHOTO OTYUTAHE OT CTpaHa Ha JIM3MHIOJlaTeNNTe OCTaBa IoYTH €3 NPOMIHA.
Ceriacio MC®O 16 3a 10roBop, KOMTO € WM ChIbpXKa JU3UHT, Ce CYMTA JIOrOBOp, KOUTO
MpeocTaBs MPaBOTO 33 KOHTPON BBPXY NOJ3BAHETO HA aKTHBA 3a OMpeJieNeH Nepuol OT
BpeMe cpelly Bb3HarpakIeHue.

PBKOBOACTBOTO € B Mpollec Ha OleHABaHe Ha edeKTa OT NpHIIAraHeTo Ha CTaHAapTa, HO BCe
omle He MOXe JAa IpeAcTaBu KonwuecTBeHa wHdopmauus. CregHute aeicTBHsA ca
IpePUETH, 3a Aa ce Olpenent eheKThT:

- U3BBPINBA Ce ITBIEH Mperiiex Ha BCUYKY J0TOBOPH, 33 [ Ce NPELEHH Jalld AOMBIHATENHY
JIOTOBOPH HSIMAa Ja C€ CUMTAT 3a JIA3MHTOBH JOTOBOPH CBITIACHO HOBaTa AeWHWMIMS Ha
MC®O 16;

- pelaBa ce KOM YCIOBHS 3a TIpHiaraHe fga ce H306epaT; MM IIBIHO PETPOCIIEKTHBHO
Npujaraie WM YaCTHYHO PETPOCIEKTHBHO IIpHlaraHe (KOETO 03HaYaBa, Ye CpaBHHUTETHATa
uHdopManusa HaMa Ia Oble TpoMeHsHa). YacTWYHOTO IIpHiIaraHe IO3BOIsABa Ja HE ce
TIpelLlEHsBAT TEKYIIUTe JOrOBOPH Hald ChIbPXKaT JU3MUHT M IpyrH objexueHus. Pemuenuero
Kolf moxxoa ma ce n3bepe € BaXkHo, Thil kKaTo He MOXeE Aa Ce IPOMEHH BIIOCIIEACTBUE;

- NIpeleHsBaT C€ HACTOSIIUTE OMOBECTABAHUI OTHOCHO JOTOBOPH 3a (UHAHCOB JIU3WHT N
JIOTOBOPH 3a ONEpaTUBEH JM3MHT, Thil KaTO € BEPOATHO Te Ja ca 6asaTa 3a ompefensHe Ha
cymara 3a KalmuTalu3upaHe U [a CTaHaT akTHBH C ITpaBo Ha nonssaHe. KbM OT4eTHATa AaTa
JIpyecTBOTO MMa HEOTMEHSIEMH 3aIBbJKEHH 110 JOMOBOPH 3a ONEPATHUBCH JIU3MHT B pasMep
Ha 4 XWJI. JIB. MECEUHO;

- Ompenens Ce Koe CYeTOBOJHO OINPOCTABAaHE € MPUIIOKHMMO KbM JIOTOBOPHUTE 32 JIU3UHT U
JIaITH TIle Ce M3II0JI3Ba MPaBoTO Ha OCBOOOXKIABaHE;

- pasTIexaaT ce H3MCKBaHUATA KbM ChllecTBYBallaTa T cucrema u nanu HOBa CHCTEMA 32
OTYMTAHE Ha JHU3WMHT e HeoOxomuma. ToBa ce OCBIIECTBABA 3aeHO C TIperiaen Ha
H3UCKBaHusATa 3a mpunarane Ha MCOO 15 u MC®O 9, 3a na ce u3BbpIIaT BCHIKH [IPOMEHH
B cHicTeMaTa Ha JIpy>ecTBOTO HaBEIHBXK;

- [IPELIEHSBAT Ce JOIIbIHUTEHHUTE ONIOBECTABAHNA, KOUTO C¢ M3UCKBAT.



OuyakBaHUTE e(bexcm OT NMpUJIaraHeTo Ha CTaHiapta MoraT na 6’B,ZlaT IIpeACTaBCHH, KAKTO
cicaBsa:

AKTHBHY ¢ NpaBo Ha NMoJi3BaHe (XWJ. JIB.), MPU3HATH KATO: 01.01.2019
- IMoTH, MallInHU ¥ CHOPBIKEHHS 377
O6mo 377
3agnIKeHUs 10 JIM3UHTOBH JOrOBOPH (XWJI. JIB.) 01.01.2019
Br3pacToB aHai3 Ha 3aB/DKEHAATA 110 TU3HHIOBH JOrOBOPH
- no 1 roguna 48
- ot 1 o 5 roouHK 192
- HaJ 5 TOOVHU 240
O6ma cymMa Ha HEAHCKOHTHPAHUTE 3aXbJIKeHHUs 10 JIM3UHTOBH 0T 0B OpH 480
JIucKoHT (103)
O61ma cyMa Ha HACTOSIIATA CTOHHOCT HA 3aAbJIKEHUSITA 110 JIM3UHI0BH AOr 0BOPH 377
- Texyma gact 47
- Herexyma gact 330

MCC 19 ,,Joxoan Ha HaeTH auua® (u3meneH) — [IpoMsina B NaHa, cbKpalllaBaHe HJIH
ypexaaHe - B cuiia ot 1 svyapu 2019 r., Bee omne He € npuet oT EC

Te3u u3meHeHus n3ucksar JpyxkecTBOTO 1a:

- Ja W3IM0JI3Ba aKTyaJlU3UpaHH NOMYCKaHWs, 3a JAa ONpefeNd PasXOJWTe 3a TEeKYIN CTaX U
HETHHS JTMXBEH IIPOIIEHT 3a OCTaTbKa OT TepUoja cliel] U3MEHEHHUETO, ChKpalllaBaHEeTO WX
YpeXIaHETO Ha MaHa; 1

- IpU3HaBa B Nedanbara WM 3arydara KaTo 4acT OT PasXoAWTe 32 MUHAJ TPYJIOB CTaX WIIH
neyanba wiM 3aryba oT CETHIMEHT BCSKO HaMajleHHe Ha W3UINEKA, JOPH aKo TO3W U3NHUIIBK
He ¢ 6T IpU3HAT IpEexy Mopaal Bb3IeHCTBUETO Ha TABaHA HA aKTHUBA.

MCC 28 ,MHBeCTHIMM B ACOIIMHPAHM TPEINPHUATHA H CLBMECTHHM INpeANpHATUN
(13mMeHeH) — [IBLJIroCPOYHN YYACTHS B ACOIIHUPAHN M CHBMECTHH NPEANPUATHS B CHJIA
ot 1 sinyapu 2019 r., Bce oute He e npuer oT EC

H3Menennero mnosicHsBa, 4e IpyXecTBaTa ClelBa Ja OTYMUTAT IBLITOCPOYHM YYacTHs B
ACOLMMPAHA U CHBMECTHH NpPEANPUATHS, 33 KOUTO He Ce MpHilara MEeTONbT Ha COOCTBEHUs
KanuTal, ChriacHo u3nckeanusaTa Ha MCDO 9.

KPMC®O 23 “HecHIypHOCT 0OTHOCHO OTYMTAHETO HA AaHBK BLPXY A0X0Ja” B cHja ot 1
sinyapu 2019 r., Bce omre He e npaeT ot EC

PasscHeHHeTO [aBa HAcOKH Kak ga ce npunarar uivckBaHusta Ha MCC 12 oTHOCHO
MpU3HABAHE W OLEHSIBAHE, KOraTo WMa HECHTYpHOCT OTHOCHO OTYHTAHETO Ha JaHBK BHPXY
Joxona.

Topuiunu nmogo6pennst Ha MC®O 2015-2017 r., B cnaa ot 1 sHyapm 2019 1., Bee ome He
ca npuerH ot EC

Te3u U3MeHeHUS BKIIOYBAT He3HAYMTEIHH [IPOMEHH B:

* MC®O 3 "BusnHec koMOWHALMM" - APYXKECTBOTO MpPEOLEHABA NPEAMUIHWA CH [N B
CBHBMECTHO KOHTPOJIMpaHa AefHOCT, KoraTo Npuaobie KOHTPOI BbPXY AEHHOCTTA.

* MC®O 11 "CpBMeECTHU NpeANpHATHS " - ApY>KECTBOTO HE NPEOLIEHABA IPEAHLITHUS CH A1
B CHBMECTHO KOHTpONMMpaHa MAeMHOCT, KOrato IpufobHe CBBMECTEH KOHTPONI BBpPXY
JeHOCTTA.

* MCC 12 "Tanbln BbpXy Hoxoha" - APY)KECTBOTO OTYMTA BCHYKM JIaHBYHH MOCIEOULH OT
IUIAIAHUATA HA AUBUAEHTH 10 CHINUA HAYKMH KAaKTO CAMUTE TAX.

* MCC 23 "Pa3xonu mo 3aeMu" - Ipy»KeCTBOTO TPETHpa KaTo 4acT OT 0oOIUTE 3a€MH BCEKH
3aeM bPBOHAYATHO B3eT 3a pa3paboTBaHe Ha aKTHB, KOraro aKkTHBBT ¢ TOTOB 3a
IUIaHUpaHara yrnorpeba uinm npojaxoa.




OOIIH MoI0KeHNST

Haii-3HaunMITEe CUETOBOMIIH MOMUTHKH, MpHUJIAraHl NMpu N3rOTBIHETO Ha TC3H (bI/IHaHCOBI/I
OTUYECTH, Ca NNPEACTAaBCHH MO-A0JTY.

EdexTu oT NpoMeHNTEe B 00MEHHHTE KypcoBe

DyHKIMOHATHATA BANyTa HA NPEANPUATUETO € OBITapCKUsT JieB. BamyTara Ha IpeACTaBIHe
BbB GHUHAHCOBUS OTYET € OBIIrapcKy JeB.

HacTosmmaT GMHAHCOB OTYET € TIPECTABEH B XMIISAN JieBa (XUIL. JIB.).

YyxecTpaHHa BalyTa € BCSKa Balyra pa3iMyHa OT (YyHKIMOHAHATAa BalyTa Ha
TIPEATIPUATHUETO.

CHENKHTe B UYKIECTPaHHA BallyTa CE BIMCBAT THPBOHAYANHO BB (YHKIMOHAJIHA BAJYTa,
K4aTo KbM CyMaTa Ha 4Yy>KIecTpaHHaTa BallyTa ce TIpuiara IeHTpalHHs Kypc Ha Bbirapcka
Hapoxnna bauka (BHB) 3a ceoTBeTHaTa BanyTa, KbM JlaTaTa Ha CHENKara.

KypcosuTe pasnuku, BB3HMKBAIM NpH ypeXJaHe Ha MApHYHA TO3WLHW WK IIpH
Mpeu3YHCsiBade Ha TapuyHUTe MTO3UITMH Ha NIPEANPHATUETO N0 KypCOBE, pasiidHH OT TE3H,
TIpY KOWTO ca OMJIM TIpew3drciIeHd MpH IbpBOHAYATIHOTO NPU3HABAHE Mpe3 MepHofia UK B
npenxomHy GUHAHCOBU OTYETH, Ce MIPU3HaBaT kaTo nevanda uim 3aryba 3a nepuona, B KOUTO
ca BE3HUKHAIIH.

Korarto napiuyHa no3uuns BE3HUKBA B PE3YNTAT Ha CIENKa ¢ Yy>KASCTpaHHa BayTa U MMa
NpoMsHa B 0OOMEHHUS Kype MEXy JaTaTa Ha ceNKaTa U [aTaTa Ha ypexJIaHeTo, ce NoABIBa
KypcOBa pa3NyKa.

Paszxoan

OnepaTUBHHTE DPasXoAd Ce TPU3HABAT B Teyanbara WiIM 3arybaTa IIpH MON3BAaHETO Ha
VCIIYTHTE WK Ha JaTaTa Ha B3HUKBAHETO UM.

JHpyXeCcTBOTO OTYWTA JBA BUAA pPa3Xoid, CBBP3aHH C M3NBIHEHHETO Ha JOTOBOPUTE 3a
JOCTaBka Ha YCIYTH/CTOKH/C KIIMEHTH: pa3Xoiy 3a CKIOYBAaHE/TIOCTHIaHE Ha JIOrOBOpa M
pasxomy 3a W3MBJIHEHHe Ha JoroBopa. KoraTo pasxoinTe HEe OTroBapAT Ha yCIOBHATA 3a
pascpouBaHe ChrIacHO u3nckBaHuATa Ha MCDO 15, coumre ce IpHU3HaBaT KaTo TeKYIUU B
MOMEHTA Ha BB3HMKBAHETO MM KaTo HANpWMep He ce ouakBa Ja ObAaT Bb3CTAHOBEHH MIH
TIEpUOABT Ha pa3CpOYBAHETO UM € JIO eHa MOAWHa.

CrenHUTE ONEpATUBHHM Pa3XON¥l BHHAI'M ce OTpa3sBaT KaToO TEKYI pasxol B MOMEHTa Ha
BB3HUKBAHETO UM:

— O61uH 1 aIMAHUCTPATUBHE pa3xoin (OCBEH aKo He ca 3a CMETKa Ha KJIMEHTa);

— Pasxonu 3a Opak Ha MaTepUaNlHU 3aMlacu;

— Pasxonu, cepp3aHy ¢ H3MBIHEHNE Ha 3a0bIDKEHUETO;

— Pasxomd, 3a KOMTO NPEANPUATHETO HE MOXe Ja ONpejdely, Jald ca CBbp3aHM C
YIOBIETBOPEHO VI HEYAOBIETBOPEHO 3adbIDKEHHE 33 U3IBIHEHHE.

Hpuxonn
JIpy’ecTBOTO TIpM3HABA IPUXOIM, 3a Ja OTpasd TpPEXBBPJITHETO Ha OOEIIaHW CTOKA W/WiIH
YCIIyT! Ha KIMEHTH, B pa3Mep, KOHTO OTpassBa Bh3HArpaXIeHHETO, Ha KoeTo J[pyxecTBOTO

O4aKBa Jla ¥Ma IpaBo B 3aMfAHa Ha TE3U CTOKU W/MIHn yCnyru.

OCHOBHUTE MPUXOMH, KOUTO Jpy>KeCTBOTO reHepHpa ca CBbP3aHH ¢ MpojaxGa Ha meyaTHa
TIPOAYKIIHA.
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3a ma onpemend JaiM W Kak Oa OpU3Hae MpUxoid, Jpy’XXeCTBOTO HM3ION3BA CIEAHHUTE 5
CTBIIKA:

1. Unentudvipane Ha JOrosopa ¢ KIHEHT

2. VipenTnduupaHte Ha 3aIbIDKEHUSATA 33 U3IIBITHEHHE

3. OnpenensgHe Ha LieHATa Ha cAeNKaTa

4. PasmpeqneneHue Ha lieHATa Ha CACNKATa KbM 3aJbIDKEHIATA 33 M3MBIHCHHE

5. [lpusHaBaHe Ha MPUXOIUTE, KOTATO Ca YIOBIETBOPEHH 3aABIDKEHUATA 38 H3IIBIIHEHHE.

HpHXOJIHTe ce TIpH3HaBaT WX B JaJiecH MOMEHT HJIM C TEYCHHUE Ha BPEMETO, KOTaTO HIIHA
okato Hp}')KeCTBOTO YOOBIECTBOPH 3aOBIDKCHHUATA 3a USIIBIHEHHC, HpCXB’LpIISIﬁKPI
obellaHnTe CTOKY WA YCIIYT' Ha CBOUTE KIIMEHTH.

lle)KCCTBOTO MMpH3HaBa KaTo 3aAbJDKCHHS II0 JOTOBOP BB3HATPAXKACHUE, IOJYYECHO IIO
OTHOIIIEHWE Ha HEYIOBJIETBOPEHW 3aXbIDKEHMS 3a H3IBIHEHUE W TH MPEJCTaBs KaTO APYTU
3a0bJDKCHHA B OTYCTA 3a (bHHaHCOBOTO cberosare. [To cplnyd HadWH, ako I[py)KCCTBOTO
YAOBJIETBOPH 3albJDKCHHE 33 W3MBIHCHUE, NpeAd J[a TONy4YHd BB3HATPaXICHUETO, TO
IIpU3HaBa B OTHETA 3a CbI/IHaHCOBOTO CBCTOSIHHE MU aKTHUB IIO JOroBOpa, WK B3€MaHC, B
3aBUCHMOCT OT TOBa JaJi C€ M3MUCKBA HEIIO APYro OCBEH ONMPEAEIIEHO BpEME 3a IT0Iy1aBaHe
Ha BbB3HarpaxXACHHUETO.

IMpuxoanTe OT JUXBY ca CBBP3aHU € NPeOCTaBeHN 3aeMU. Te ce OTUNTAT TEKYILO 110 METOa
Ha e(eKTHBHATA JINXBA.

IMpuxomuTe OT AWBMIACHTH Ce INpPHU3HABAT B MOMEHTAa Ha BB3HWKBAHE Ha MpPaBOTO 3a
ToyYaBaHe Ha IUTAlIaHeTo.

[TbpBoHayanHO (QWHAHCHpAaHWSTA Cce OTYMTAT KaTo TNPHUXOAW 3a ObJemm Ieprond
(unancupaHe), KOraTo MMa 3HA4YWTENHA CUTypHOCT, d4e JIpy»KecTBOTO IHE IMONydH
duHaHCHpaHeTo YW e W3MBJIHU YCIOBHATA, NP KOUTO TO € OTIycHaro. MHHaHCUpaHe,
nensamo Aa obeswmern JpyXKecTBOTO 3a TEKyNIO BB3HUKHANM PasXOAW CE€ MpH3HaBa Karo
OpUXOJ B CHIIMS NEpHOJ, B KOHTO ca BR3HMKHaNM pasxomuTe. OPuHaHCHpaHe, HEAIO Ja
koMreHcHpa J{pyKecTBOTO 3a HalpaBeHU pa3XoIH 1o MpuaoOKuBaHe Ha aKTUBH, C€ NPK3HAaBa
KaTo MpHXoA OT GuHaHCUpaHe MPOIOPILMOHANHO Ha HAYUCIICHAaTa 3a [EpHoja aMOpTH3alusl
Ha aKTHBHTE, TIPUAOOUTH C TIOIMy4eHOTO GUHAHCUPaHE.

Karo “Ilpuxomn oT mnpomak6u Ha mnpoxykuus” B OTyera 3a HOXOQUTE ce IIOCOYBAT
npuxomuTe OT mnpofaxkbara Ha wusrpageHuTre 0T JIpy)KeCTBOTO HENBIKAMH HMOTH
(anapramentn). TIpuxoubT ce LIPU3HABA Cllell HOTAPHAHO IPEXBBPIITHE COOCTBEHOCTTAa BBPXY
MMOTA WJIH TIpY TIONIyYaBaHe IbIHaTa CyMa 1o JoroBopa 3a Ipofaxba. B pasxonnara yacr Ha
OT4eTa 3a JOXONUTE CHIIUTE Ce II0COYBAT KaTo ,,5aancoBa CTOWHOCT Ha TIPOXadeHH aKTUBH,
THH KaTO pPasXOmUTE IO TAXHOTO NpUAcOUBaHE HE ce MPEACTaBAT 10 HKOHOMMYECKU
eleMeHTH.

Karo ,,IIpuxomau oT yciyrin” ce mpeAcTaBIT NPUXOAUTE OT HaeMU Ha MHBECTUIMOHHNA UMOTH.

AKTHBH H TACHBH I10 AOTOBOPH € KITHEHTH

JIpykecTBOTO TpHU3HABA aKTUBH W/WIM TIACWBH 11O JOTOBOP, KOraTo €IHa OT CTPaHUTE IO
JIOTOBOpa € M3ITBIIHWJIA 3adbJKEHUATa CH B 3aBHCHMOCT OT Bpb3KaTa MEXIy NEAHOCTTa Ha
MpeNMPUATHETO W TINAMAHETO OT KIHeHTa. Jpy>KecTBOTO IIpEACTaBs OTHAEIHO BCAKO
Ge3yCclIOBHO TIPaBO Ha Bb3HArpakACHWE KaTO B3eMaHe. B3emaHe e 6e3ycl0BHOTO MpaBo Ha
TIPeATIPUATHETO J1a TOJIyYd Bb3HATpaXKICHHE.

TlacuBu 1o OOrOBOp Ce MpHW3HABAT B OTYETa 3a (PUHAHCOBOTO CHCTOSHME, dKO KIIWEHT
3alyalia Bb3HArpaKAeHWe WM JAPYXKeCTBOTO MMa IpaBO Ha Bb3HATPAKICHHE, KOETO €
6e3ycIoBHO, IIpeH Ja € IPeXBbpIJieH KOHTPOIIa BEPXY CTOKAaTa WIH yCIIyrara.

HpyecTBOTO TpH3HABAa aKTUBH IO JOTOBOP, KOraTo 3aib/DKEHMATA 3a H3IIBIHEHHE ca
YIOBIETBOPEHH W IJIALIAHETO HE € JBIDKMMO OT CTpaHa Ha KIMEHTa. AKTHB IO JOroBOp €
IPABOTO Ha MPEANPUSITHETO a MOyYH Bh3HArpaxkJieHNe B 3aMsIHa Ha CTOKHUTE UIIU YCIYTUTe,
KOUTO [IPeNIpHIATHETO € MPEXBHPIINIIO Ha KIUEHT.

[Mocnepgaio JIpyXecTBOTO ompeaens pa3Mepa Ha oOe3leHKaTa 34 aKTWB IO JOroBopa B
cboTBeTcTBHE ¢ MCDO 9 ,,ONMHAHCOBY HHCTPYMEHTH .
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Texymn N HETCKYIIN AaKTHBHU

AXTUB ce KTacubHUIMpa KaTo TEKYIN, KOraTo OTroBaps Ha HAKOH OT CIIEHUTE KPUTEPHH:

— OuaKBa Jia pealu3upa aKTvBa WM Bb3HAMEpsABA Jia ro Ipofaje Wi ynoTpebu B CBOS
HOpMaJleH OllepaTHBeH UKD,

— JIBPXU aKTHUBA MPEUMHO C Le]l THPTYBaHE;

— OvaKBa Jla peayy3upa aKTHBa B paMKUTe Ha IBaHajeceT Mecela clel Kpas Ha OTYCTHUA
NEePUON; UITH

— AKTWBBT € MapWuHH CpelCTBa WM TapWYHY EKBUBAIEHTU (CBIVIACHO NeQUHMNIMATA HA
MCC 7), ocBeH ako 3a akTHBa HsIMa orpaHWdeHHe Oa ObIe pa3MeHsH WM H3IOJI3BaH 3a
ypeXxaaHe Ha TIacWB B IIPOTB/DKEHUE Hali-Malko Ha JIBaHaJeceT Mecella cilell Kpad Ha
OTYETHHA MEPUO,.

AxTHB ce KTacuUIMpa KaTo HETEKYI ako He OTrOBaps Ha KPUTEPUHUTE 32 KilacH(uIMpane
KaTo TEKYII.

I/IMOTPI, MalluHM H CbOPBKEHHUA

AKTHBH ce OTYHTAT KaTO MMOTH, MALIWHH W CHOPBKEHUS KOraTo OTrOBApsT Ha KPUTEPUHTE
Ha MCC 16 3a npu3HaBaHe W MMaT 1leHa Ha TpuaobKuBaHe, paBHa WM 1o-BUcoka oT 500 jB.
AKTHBHTE, KOUTO MMAT lleHa Ha npuiobuBase MO-HHUCKa OT [OCOYEHATa, CE OTYMTAT KaTo
TEKYIIM Pa3XOd 3a Mepuojia Ha NpuaobuBaHe B CHOTBETCTBHE ¢ OZOOpEHaTa CUETOBOAHA
MONUTHKA. Beekr WMOT, MallliiHa W CHOPhXEHHE Ce OLICHABa PH [IPH00HMBAHETO MY I10 [{€Ha
Ha punobuBaHe, onpejielieHa B CbOTBETCTBUE ¢ U3KckBaHuaTa Ha MCC 16.

HmMoTuTe, MAaIUMHWTE U CHOPBXKEHUATa C€ OLEeHABAT [bPBOHAYAIHO IO LieHa Ha
npugobyBaHe, BKIIOYBAIA IIOKYITHAaTa II€Ha, KaKTO M BCHYKM IIPEKH pasxomd 3a
TIPHBEKIAHETO HA aKTHBA JIO MECTOITONIOKEHHUETO ¥ B CHCTOSHHETO, HEOOXOMMMH 3a HErOBATa
eKcItoaTanys. Beexy oTeneH MOT, MallliHa, ChOpBXeHNe MM 000pyIBaHe ce IPU3HaBa 33
aKTHB, CAMO aKO € BEPOATHO MPENpUATHETO Ja TONy4d B Oblelne MKOHOMUYIECKH U3rOAH,
CBBP3aHU C aKTHBA, U TleHaTa Ha NpUAo6uBaHe Ha aKTHBA MOXKe J1a Obie HaleX THO OLlCHEHA.
[TocnenBaumm pa3xoid, CBHLP3aHM C OTACIEH MMOT, MallliHA U ChOPBKEHUE, C€ OTYMTAT B
yBenuueHHe Ha 6amaHcoBaTa CTOMHOCT Ha aKTHBA, ako € Clla3eH IIPUHIMITET Ha NMpU3HaBaHe
omnpenened B8 MCC 16.

Paxoaure 3a Tekymioro obciykBaHe Ha WMOTH, MalllHHU U CHOPBXKEHUS CE OTYMTAT B
nevanba wim 3aryba B MOMEHTa Ha U3BEPIIBAHETO UM.

BasnancoBaTta CTOMHOCT Ha JajleH MMOT, MaLlMHA ¥ CHOPBKEHHE Ce OTIHCBa IpH Mpofax6ta
Ha akTWBa WJIM KOTaTo He Ce O0YakBaT HWKAKBU IPYrd HKOHOMHUYECKM U3rOAM OT
M3MON3BAHETO Ha aKTHUBa, UM IpH 0cBOOOXKIABAHE OT aKTUBA.

ITevan6ara wnu 3arybarta, Bb3HMKBAIUA OT OTIHCBAHETO HA MMOT, MalllMHA U CHOPLKEHHE Ce
BKJIFOYBAT B Ieqanfara WM 3aryfaTa, KOraTto akTHBBT ce oTnuine, ocBeH ako MCC 17 He
M3UCKBA JIPYro mpu mpojax6a u obpareH nu3unr. [levanbure win 3arybuTe, BB3HUKBALIA
NP OTHUCBaHe Ha WMOT, MalllMHA WM CHOPBKEHHE Ce ONpeNeNiT KaTo pas3liika OT MEXTY
HeTHUTe TIOCTHINIEHNs OT Mpojax6aTa, ako Ma Takusa, U 6aaHcoBaTa CTOHHOCT Ha aKTHBA.
ITocnearamoTo OlEHABaHE Ha WMOTHTE, MAllMHUTE M CHOPBXKEHHATA €€ H3BBLPIIBA 110
Mojela Ha TpeoleHKaTa, T.e. 10 IIpeolieHeHa CTOMHOCT, KOATO € paBHA Ha CIIpaBe/lIuBara
CTOWHOCT KbM JaTaTa Ha IpeolcHKa, HaMajleHa ¢ HaTpyNaHUTe B MOCIENCTBYE aMOPTH3aLlHNA
u 3ary6u oT oOe3leHKa.

WmoTnTe, MAIIMHUTE W CHOPBKEHUATA C¢ aMOPTH3UPAT 10 JIWHEHHNAS MeToq 3a leprosa Ha
OYaKBaHUS ITONE3CH KUBOT.

PasxomuTe 3a wu3rpaxkaaHe Ha HEOBUXHWMHU WMOTH, KOHUTO JpPYKECTBOTO IIpaBH, ce
Kracnouuupar karo “Pasxomm 3a mpupobuBane Ha JMA”, a IpH TAXHOTO 3aBbpINBaHE U
oTAaBaHe TOJ HaeM, HOBOTIPUAOOUTHTE HMOTH ce TpaHCHOPMUPAT B MHBECTULMOHHN UMOTH
no cebecToHHOCT.
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CpeJIHI/IHT MoJIe3eH XUBOT B 'OAWHHU 3a OCHOBHHUTE I'PYIH HETCKYIIIM Marepuall-Hu aKTHUBH, €
KaKTO CJICABa:

T'pyna TI'ogunn
MallH! ¥ ChbOpBKEHNS 10
KoMnioTbpHa TEXHHUKA 2
Ob3aBexxaHe U HHBEHTAp 7

HeMaTepnamm AKTHBH

[TpeAnpUATHETO OTYHTA PA3TPaHUYIMMUTE HeMAapUUHM akTHBU Oe3 (du3uuecka cyGcTaHLMs
KaTo HeMaTepHaTHH aKTHBH, KOraTo OTrOBapAT Ha OMpPE/EIEHUETO Ha HEMaTepHalleH akTHB U
KpUTepnuTe 32 Mpu3HaBaHe Gopmynupanu B MCC 38.

Hemarepuanes axkTWB ce IIpH3HABa, aKO € BEPOATHO, Y€ NPEANPUATHETO NIe MOITYy4IH
OYaKBaHUTE OBJEI NKOHOMUYECKH ITON3H, KOMTO ca CBBbp3aHU C aKTHBa M CTOHHOCTTA Ha
aKTHBa MOXe Ja ObJie onpeneneHa HaIexIHo.

[TbpBOHAYATHO HEMATEPHUATHUTE AKTHBH Ce OTIUTAT I10 LIeHa Ha IpHI00HBaHE.

Llenara Ha npumobuBaHe Ha OTIETHO IPUAOOKT HeMaTepyaneH akTUB CE ONpPEAEns ChbrIacHO
MCC 38 u BrimtouBa:

— TOKyNHaTa IleHa, BHOCHMTE MHTAa W  HEBB3CTAHOBUMWTE JaHBUM  BBPXY
MOKYTIKaTa, TEPTOBCKHTE OTCTHIKM U pabary ce npucnanar; u

— BCSKAaKBH CBBpP3aHH pa3xoAd 3a IOArOTOBKAaTa Ha AaKTHBa 3a HETOBOTO OYaKBaHO
U3ITON3BAHE.

IlocnenBammre pa3xomd, KOWTO BB3HWKBAT BBB BpB3Ka C HEMarepHUalHUTE aKTHUBH ClEH
II'bPBOHAYAHOTO IIpU3HABAHE, c€ IIPU3HABAT B OTYETa 3a JOXONUTE B IEPHOJIa Ha TAXHOTO
BB3HUKBAHE, OCBEH aKO OTIOBapsAT Ha MPHUHIUIIA Ha NpHU3HaBaHe, KOraTo TE3W PasXoiu Cce
KaIuTaIU3Npar.

AMopTUsanusaTa Ce W34MCIABA, KaTO C€ W3MON3Ba JIMHEHHUAT METOA BBpPXY OlEHEHHS
TIOJIE3€H CPOK Ha OTHEJIHUTE aKTHUBH.

TTocneframoTo ONEHSIRaHe HWa HeMaTepuallHWTe aKkTWBW ce W3BbpluBa 10 MOAEha Ha
IIpeocLleHeHaTa CTOMHOCT, KOATO KbM JaTaTa Ha IIpeolEHKaTa IIPENCTaBiifABa TAXHATA
CNpaBelNInBa CTORHOCT.

N30panuAT Ipar Ha ChIIECTBEHOCT 3a HeEMaTepHalHUTe akTUBU Ha J(py»KecTBOTO € B pa3Mmep
Ha 500 (TercToTuH) NB.

O0e3neHKa Ha aKTUBUTE Ha JIpyxecTBOTO

WVHpuBuIyamHUTe aKTUBY WM ¢IMHULUTE, TeHepUpally MapuyHH TIOTOLH, CE IMPErIeXaar 3a
HaJW4ie Ha MHIUKAIUK 3a 06e3lleHKa Ha CTOMHOCTTa UM BEIHBXK TOAUIIHO KBM JlaTaTa Ha
U3rOTBIHE Ha [ ogWIUHYW GUHAHCOB OTYET, KAKTO W TOraBa KoraTo chbOMTHA WU MPOMIHA B
oBcTosATENICTBA TIOKA3BAT, 4Ye MpEHOCHAaTa CTOMHOCT Ha aKTHBUTE MoXe Jga He Obie
BB3CTaHOBEHA.

B cioydauTe, B KOWTO BB3CTaHOBHMATa CTOMHOCT Ha JaJeH aKTHB € ITO-HUCKa OT HeropaTa
faraHcoBa CTOMHOCT, HanaHcoBaTa CyMa Ha aKTHBa Clie[Ba fa Oblie HamaleHa 0 pa3sMepa Ha
BB3CTAHOBMMATA My CTOHHOCT. TOBa HamaJeHue MpeacTaBiaBa 3aryba ot obe3leHka.
Br3craHOBIMaTa CTOMHOCT MpenCTaBiissBa MO-BHCOKaTa OT CIIpaBEIMBATA CTOMHOCT,
HamaneHa C pa3sXOfuTe 3a Npojaxkba Ha akTHBa W CTOMHOCTTa B ymoTpeba, 6asupana Ha
ceraliHaTa CTOMHOCT Ha MPOTHO3WpaHuTe ObJemy NapUYHH IOTOLM, OYaKBaHM Ja Ce
NOJTyvyaT OT aKTHBa B PAMKHTE Ha MOJIE3HUS My CPOK Ha FOAHOCT.

C uU3KIIOUeHUE HA penyTalusTa 3a BCUYKM OCTAHATH akTMBH Ha J[pyXecTBOTO KbM BCsKa
JlaTa Ha OTYeTa PBKOBOACTBOTO MpELeHsBa Jall CBUIECTBYBAT MHIWKAIWM, de 3arybaTta OT
ofe3leHKa, TpU3HATA B TPEOXOIHH TONMHU, MOXe Bede Ja He CBINECTBYBa WMIM Ja €
HaMaleHa.
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NnBecTHIIMOHHN UMOTH

Karo nHsectnouonay umMotH cbriacio MCC 40 ce OTYHMTAT 36MH M/WIIH CIpajid, W/WITH 9acTH
OT CTpaid, KOUTO C€ ABPXAT IMO-CKOPO C el IolydYaBaHe Ha NPUXOAW OT HaeM WM 33
yBeNWYaBaHe CTOMHOCTTA HA KamuTama WM 3a IBeTe. MIMOT, KOHTO ce wm3rpaxia WM
pa3spaboTBa 3a OBJemO W3MTON3BaHE KAaTO WHBECTHIMOHEH MMOT CBIIO C€ OTYMTA KaTo
WHBECTUIINOHEH IMOT.

WHBECTHITMOHEH WMOT Ce MpH3HaBa KaTO aKTHB CaMoO KOTato € BEPOATHO ObeIuTe
WKOHOMHUYECKH W3TOIH, MPUIIMCBAHM MYy Ja Cce MOJIy4aT B NPEANPHATHCTO U IieHaTa My Ha
npuoOvBaHe MOXeE J1a Ce OLlEHN HOCTOBEPHO.

VHBECTULIHOHHATE UMOTH CE OLEHABAT IIBPBOHAYANHO TO LeHa Ha NpUAoOWBaHeE, KOSTO
BKJIFOYBA M Pa3sxoIuTe 10 cAefKaTa 3a mpuaobuane cerinacio MCCA40.

Crnen mbpBOHAYAJHOTO IMPU3HABaHE WHBECTULMOHHUTE MMOTH C€ OTYUTAT IO MOAENa Ha
CTIpaBeAIMBaTa CTOHHOCT.

CnpaBeniuBaTa CTOWHOCT MpPEACTABIABA Hali-BEpOSTHATA IleHa, KOATO MOXeE Ja Obje
NONyyYeHa Ha ma3apa KbM JataTa Ha [omumHus QUHAHCOB OTYET.

[IpoMeHWTE B CIpaBeITMBATA CTOMHOCT HA MHBECTULIMOHHUTE HMOTH C€ OTpa3sABaT B neyanba
WM 3ary6a.

ITocnenpamuTe pa3sxoay, CBBP3aHN ¢ MHBECTUIIMOHHM MUMOTH, KOUTO BeYe ¢a TIPU3HATH BBR
dvHancoswTe oTueTH Ha JpykecTBOTO, ce TpHOaBAT KbM 6OalaHcoBaTa CTOMHOCT Ha
UMOTHTE, KOTaTO € BepoATHO JIpykecTBOTO Xa TONYy4Yd OBOEIM HKOHOMHUYECKM W3TOAW,
HaJBUIIABAIM MIHPBOHAYAJIHO OLIEHEHATa CTOMHOCT Ha CBINECTBYBAIKUTE MHBECTULIMOHHU
HMOTH.

[punobutnte oT JpyKecTBOTO 3€MH, BBPXY KOMTO IIe C€ M3TpakOaT Crpamu, KOUTO
OTroBapAT Ha YCIOBUATA 3a WHBECTMIMOHHH WMOTH, Ce IpeICTaBiAT B Oayanca KaTo
WHBECTHIIHOHHN MMOTH T10 TSIXHATa CHpaBeAIMBa CTORHOCT.

Ma’repnamm 3anmacHu

KoraTto ca Hanuie eIHOBPEMEHHO CIICIHUTE YCIOBHUS:

— JIpYXeCcTBOTO TpUIOOHBA 3eMsi, BbPXY KOATO L€ Ce W3TpakiaT crpau (alapTaMeHTH),
YUUTO CTOWHOCTH Il Ce Bh3CTAHOBAT IPeANMHO Upe3 Npofaxba; 1

— GanadcoBard CroAHOCT HA 3eMTd LE C& Bb3CTAHOBM MPENMMHO Ypes HeliHaTa npojaxba
AnM upes mpojaxbara Ha TMPaBOTO Ha CTPOeX BBPXY Hes, 3aedHo ¢ INpojaxbara Ha
U3rpajieHuTe BbPXY Hed Crpaiy;

IOPYXeCTBOTO TNpelcTaBs TasM 3ems B Oananca kato Tekyml aktue (“HesaBbpiueHo
npon3BomacTBO” vk “IIpomykius”) — eneMeHT Ha cebecToHHOCTTa Ha U3Tpaxaalara ce Win
mocTpoeHa Bede crpana. Kato eneMeHT Ha cebecToiHOCTTa 3eMATa ce IPeJCTaBs 110 HellHaTa
LeHa Ha npuaobuBaHe.

Kato “TIpoxyxuus” B 6ananca ce mocouBa cebecTofHOCTTa Ha U3rpajicHuTe OT JpyXKecTBOTO
HEOBHXUMY UMOTH, YMATO CTOMHOCT IIIe ce BB3CTAaHOBU dpe3 Mpoznaxba.

@UHAHCOBH UHCTPYMEHTH cbryiacHo MC®O 9, cuntano ot 01.01.2018 .
IIpu3HaBaHe U OTNHCBaHe

DOHUHAHCOBUTE aKTUBU U (bI/IHaHCOBI/ITe NaciBU C€ TpU3HaABaT, KOraTo I[py)KCCTBOTO CTaHe
CTpaHa 1o JOrOBOPHUTE YCJIOBUA Ha (bI/IHaHCOBI/ISI WHCTPYMCHT.

DrHAaHCOBUTE aKTUBU CE OTIUCBAT, KOraTo JOrOBOPHUTE IpaBa BbPXY NapUYHHUTE IMOTOLM OT
(bHHaHCOBI/IH AKTUB U3THYaT UJIM KOraTto (bI/IHaHCOBPIﬂT AKTHUB U 110 ChIIECTBO BCUYKH PUCKOBE
W U3rodu Ce MPEXBBPIAT.

DUHAHCOBUTE IaCHBH C€ OTIIHCBAT, KOrato 3aabJDKEHHETO, MNOCOYEHO B JOroBOpa, €
H3MIBIIHEHO, € OTMEHEHO UJIA CPOKBT MY € U3TEKBIL.
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Knacudukaiusa 1 NLPpBOHAYAIHO OlIeHSIBAaHE HA GUHAHCOBM AKTHBU

[TbpBoHAUATHO (HUHAHCOBUTE aKTUBH CE OTYMTAT II0 CIIpaBeIMBa CTOMHOCT, KOPUTHUpaHa C
Pa3sXOAUTE MO CAENKATA, C M3KIIOYCHUE Ha (UHAHCOBMTE aKTHBH IO CIIPAaBCANNBA CTOWHOCT
npe3 meganbara wim 3arybara U THPrOBCKUTE B3EMaHWS, KOWUTO HE CBABPKAT CHIIECTEEH
¢duHanCOB kKOMMOHEHT. [ThpBOHAYANTHATA OLEHKA HA (QUHAHCOBHUTE aKTHUBH IO CMPaBETHABA
CTOMHOCT TIpe3 neuabara wiw 3arybata He ce KOPUTHpa ¢ pasXOAUTe T0 CAENKaTa, KOUTO ce
OTYMTAT KaTO TEKYIM pa3xonu. [IspBoHagalHaTa OLleHKA HA ThPTOBCKUTE B3EMaHHs, KOUTO
HE ChIBPIKAT ChINECTBEH GUHAHCOB KOMITOHEHT TIPECTARIABA I{eHAaTa Ha CHEIKATa ChITIACHO
MC®O 15.

B 3aBHCHMOCT OT HAauMHa Ha I10CJIEABAII0 OTYNTaHe, HUHAHCOBUTE aKTHBH ce Klacuduuupar
B €HA OT CIEIHUTE KaTerophu:

- IBJITOBU MHCTPYMEHTH 10 aMOPTHU3HpaHa CTOHHOCT;

- (MHAHCOBHU aKTHBU M0 CIIpaBeLjINBa CTOMHOCT Mpe3 nedanbara WM 3arybara;

- (MHAHCOBM AKTHBY IO CTIPABENINBA CTOMHOCT Ipe3 ApYr BceoOXBaTeH A0Xofh ¢ miu 6e3
pexnacudukarus B neyanbata uian 3arybara B 3aBUCUMOCT Jjalli ca ABJITOBY UIIM KaIlIMTaJIOBH
WHCTPYMEHTH.

Knacnquaunﬂm Ha q)HHaHCOBI/ITC aKTHUBH CE€ OIpEACIid Ha 0azara Ha CIETHUTE OBE YCIIOBUA:
- OU3HEC MOJETBT HA I[p)I)KCCTBOTO 3a ynpasJIEHUE Ha (I)I/IHaHCOBI/ITe aKTHBH,
- XapaKTCPUCTUKUTE HAa JOTOBOPHUTE MapUYHU TOTOLX Ha (bHHaHCOBI/ISI aKTHB.

Bcuuky TpHXoAM M pasxodu, CBBp3aHM ¢ (MHAHCOBHTE AKTHMBM, KOMTO Ca NPHU3HATH B
nedanbara W 3arybara, ce BKIFOYBAT BHB (DMHAHCOBM pa3Xond, (PUHAHCOBH NPHXONW WA
JpyrH GUHAHCOBH MO3ULNH € M3KITIOUEHNEe Ha 0be3leHKaTa Ha TBPrOBCKUTE B3eMaHus, KOSTO
ce MpeJICTaBs KaTo APYrH pasXoly B OTUETa 33 BceOOXBATHHS NOXOM.

IIoc.nez(Bamo OLICHABAHEC HA (l)HHaHCOBPlTe AKTHBH

IMpoueHTHTEe Ha OdYaKBaHUTE 3aryOM ce OCHOBaBAaT Ha IpoQMINTE Ha IUA@HMATA 32
npomax6u 3a mepuon ot 36 Meceua npead ! sHyapm 2018 r., KakKTo ¥ Ha CHOTBECTHUTE
HCTOPHYECKH KPETUTHH 3aryOu, HACTHIUIN Ipe3 TO3HM HepuoA. McTopudeckure CTOMHOCTH
a 3arybure ce KOPWTHpAT, 3a Ja OTpasdBaT TeKyllaTa M IIPOTHO3HAaTa MHQOpMaIusd 3a
MaKpOMKOHOMHYECKUTe (hakTopH, KOWTO BIHMSAAT BBpPXY CIOCOOHOCTTa Ha KIMEHTHTE Ja
ypexaaT B3eMaHUATA.

JABAroBH HHCTPYMEHTH 110 aMOPTH3HPaHA CTOIHOCT

OUHAHCOBHTE aKTHBHM Ce OLIEHSBAT IO aMOPTU3UpaHa CTOMHOCT, aKO AKTUBUTE U3IIBJIHABAT
CNeJHUTEe KPUTEPHH W He ca ONpeLeNleHH 3a OleHsABaHe 110 CIpaBeiIiBa CTOHHOCT Mpe3
neyanbara u 3arybara:

- IIpyXECTBOTO YIpaBjisiBa aKTUBUTE B paMKUTE Ha OM3HEC MOAEIN, YUATO LEN € Aa IbPXKH
¢$uHAHCOBHTE aKTHBU M Jja CEOMpa TEXHUTE JOTOBOPHH NMAapHYHU IIOTOLY;

- CBINIACHO JOTOBOPHHUTE YCNOBHs Ha (MHAHCOBHMS AKTWB Ha KOHKPETHH HaTH BB3HUKBAT
TMapuYHHA [OTOIM, KOHTO ca EOWHCTBEHO IUTAI[aHWsA M0 [IJaBHAUA M JIMXBa BBPXY
HeTloraceHaTa cyMa Ha TJIaBHULIATA.

Ta3m kaTeropus BKIOYBA HeNepUBATUBHU (GUHAHCOBH aKTHBU KATO 3a€MH H B3e€MaHUS C
duKcHpaHy WM ONMpeNeNMMH TUIAINAHKS, KOUTO He ceé KOTHpaT Ha aKkTuBeH nazap. Cuex
THPBOHAYAHOTO TPU3HABAHE TE CE OLIEHIBAT N0 aMOPTH3MpaHa CTOMHOCT C M3MON3BaHe Ha
MeTolla Ha edekTUBHATa JINXBA. JIUCKOHTHpaHe He ce M3BBPIIBA, KOraTto eexThT OT Hero €
HechIecTBeH, JIpy)KecTBOTO KiIacHpWIMpa B Ta3W KaTeropus IapHUYHWTE CPEACTBa,
THPrOBCKUTE W JIPYTH B3eMaHMUs, KaKTO ¥ pErMCTpUpaHy Ha 6opcaTa oGIIMraliuy, KOUTO Mpeau
ca 6umn KracuuuupanT Kato (pUHAHCOBH aKTHBH, OBPXKAHU IO IaJEX B CHOTBETCTBHE C
MCC 39.
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Teproecky B3eMaHHs

THProBckNTE B3eMaHWs ca CYMH, ABIDKMMH OT KJIHEHTH 3a NPOJAfieHH CTOKH HIIH YCIYTH,
U3BBPINEHM B OGMualiHMsA XOJ Ha cTomaHckarta JeifHocT. OGMKHOBCHO TC CC ABDKAT 32
ypexaaHe B KpaThK CPOK W CJIEJ0BATENHO ca KIacH(UIUPaHHU KaTo TeKylId. ThproBCKUTE
B3eMaHWs ce MPU3HABAT THPBOHAYANHO B pa3Mep Ha Oe3ycIOBHOTO BB3HATPKACHHE, OCBEH
aKko CBIbPXKAT 3HAYHTETHH KOMIOHEHTH Ha (uHaHcupaHe. JIpy>XeCcTBOTO TbpXH
THPrOBCKHTE B3eMaHus ¢ IeN ChOMpaHe Ha JOTOBOPHHUTE NApUUHU MOTOLM M CIIE/IOBATETHO
I'W OleHsBa MO aMOPTU3MpPaHa CTOMHOCT, KaTO W3IION3Ba MeToAa Ha e(eKTHBHATA JIUXBA.
JIMCKOHTHpaHe He ce N3BBPIIBA, KOraTo ePeKThT OT HETO € HECHUIECTBEH,

®OUHAHCOBU AKTHBH 10 CnipaBeqJINBa CcTOHHOCT npe3 me4yanbaTa uiu 3ary63Ta

DUHAHCOBM aKTHBH, 32 KOMTO He € MPUIOXKHAM OW3HeC Mofen ,,AbpXaHU 3a chOMpaHe Ha
JIOTOBOPHMTE MAPMYHA MOTOLM" WM Gu3Hec Momen ,,AbpXkaHu 3a chbupane n mpojax6a’,
KakTo W (UHAHCOBM aKTHBH, YUHUTO JOTOBOPHU MapUYHW MOTOLM HE ca CAUHCTBEHO
NJalmaHys Ha IIaBHULA U JIMXBY, CE OTYMTAT IO CTIpaBeUIMBa CTOMHOCT Mpe3 medanbara win
3arybara. Bcudgkw gepuBaTUBHHU (WHAHCOBM MHCTPYMEHTH C€ OTYMTAT B Ta3M KaTETOpUs C
H3KITIOYeHr e Ha Te3d, KOUTO ca OmpeacneHd U eQeKTHBHY KaTo XeDKMPAIld HHCTPYMEHTH U
3a KOUTO Ce TpuIaraT M3UCKBaHWTA 33 OTUHUTAHE Ha XEILKAPAHETO.

IMpoMeHNTE B CHpaBeMIUBaTA CTOMHOCT HA aKTHBHUTE B Ta3W KAaTEropus ce OTpassiBaT B
nevanbara u 3arybata. CripaBemineata CTOMHOCT Ha ()MHAHCOBUTE aKTHUBH B Ta3U KaTeropus
ce ompeJens 4pe3 KOTHPAaHU IIeHU Ha aKTUBEH INa3zap WM Ype3 W3MON3BaHe HA TEXHHKU 3a
OlIeHsBaHE, B CITyJali ue HIMa aKTUBEH Masap.

®DUHAHCOBYU AKTUBHU 110 CITPpaBEAIUBA cToliHOCT npes aApyr BCeoOXBATeH J0X0/

I[py)KCCTBOTO OTYHTa (bI/IHaHCOBI/ITC aKTHUBH IIO clipaBedjIuBa CTOMHOCT B apyr BceoOXBaTeH
J0X0[, aKO aKTUBUTE OTrOBapAT Ha CIEAHUTE YCIIOBUS:

- llp}')KCCTBOTO ynpaBJlisBa aKTUBATE B PAMKUTC Ha Ou3Hec MOJEI, YAATO LET € Oa AbpPXKU
(bl/IHaHCOBHTe dKTHBH, 3a Oa C'b6]/lpa JOrOBOPHH NMapy4yHU NMOTOLHU U A3 I' IpoJAaBa; U

- CermacHo JAOI'OBOPHUTE YCJIOBHASA Ha CI)I/IHaHCOBPIH aKTHB HAa KOHKPETHH OATU BBL3HUKBAT
NapyYHM II0TOIM, KOWTO Ca €IWHCTBEHO IUTAlJaHud Ha TJaBHWIlAa W JMXBH BBPXY
HernoracenaTa CyMa Ha I'liaBHrALaTa.

OUHaHCOBU aKTHUBHU I10 CIIpaBelinBa CTOMHOCT IIpe3 Apyr BceoOXBaTeH JOXOM BKIIFOYBAT:

- KamuTtanoBu 1eHHN KHUXKa, KOUTO HE ca Obp)KaH! 3a ThPryBaHEe U KOUTO APYKECTBOTO
HEOTMECHHUMO € H36pano IpY ITbpBOHAYAHO MPU3HABAHE, Aa NTPHU3HAEC B Ta3U KaTCrOpHi. Toga
Ca CTpaTErH4cCKu HHBCCTUIIWM U IpyliaTa CHUTa Ta3snu KJ'IaCI/I(l)I/IKaIII/IH 3a IMo-peJIEBaHTHA.

- I['I)J'IFOBI/I I[eHHW KHIDKAa, IIPU KOUTO JOTOBOPHHUTE MapyUyHM IOTOUM ca caMo TIIaBHMIA 1
JUXBH, U IICiTa Ha Ou3Hec MoJella Ha JPY>KECTBOTO 32 ABpPXKAaHE CE IMOCTHTAa KaKTO 4Ype3
C’BGHpaHe Ha IOrOBOPHH IMapU4vHU ITOTOUM, TaKa U YPE3 Hpozlaxc6a Ha (bI/IHaHCOBHTe aKTHBU.

HpI/I OCB060)KIIaBaHeTO OT KaIllUTaJIOBU MHCTPYMEHTHU OT Ta3Uu KaTeropus BCiIKa CTOMHOCT,
OTYCTCHA B TMPCOLCHBYHHA PpE3€pB Ha HWHCTPYMEHTUTE C€ npexﬂacndmulxlpa B
HepaslpeneiacHaTa negarnba.

O6e3nenKka Ha QUHAHCOBUTE AKTHBH

Hosure u3nckBanus 3a ofeslienka cbriacko MC®O 9 w3monseaT moBede MHGopMarius,
OpueHTHpaHa KbM OBAELIETO, 3a Ja MPU3HAsT OYaKBaHHUTE KPEJUTHU 3arybu — MOMENBT 3a
,,OUaKBAHUTE KpPEIWTHYW 3arybu, KOHTO 3aMecTBa ,MOfeNa Ha TOHECEHHTe 3arybu’,
nipenctased B MCC 39.

UHCTpYMEHTHTE, KOUTO Monagat B 06XBaTa Ha HOBHTE M3HCKBaHNs, BKIOYBAT 3aeMH W IPYTH
ABIroBM (DMHAHCOBM aKTWBH, OLEHABAHW 0 aMOPTH3MpaHa CTOMHOCT / TIO CrpaBelIvBa
CTOMHOCT IIpe3 Opyr BCeoOXBaTeH IOXOX, ThPrOBCKM B3€MaHHsSA, aKTUBH II0 JIOTOBODH,
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IpU3HATH YU OLEHSBaHU chriaacHo MC®OO 15, kakTo ¥ KpeJUTHHM AHTaXUMEHTH U HAKOH
JoroBopu 3a (GHHaHCcoBa rapaHuds (TPH eMUTEHT4), KOUTO HE C€ OTYMTAT 10 CIpaBelIuBa
CTOIHOCT TIpe3 MeyanbaTa Wi 3arybara.

[IpusHaBaHeTo Ha KPEAWTHY 3aryGM Beue HE 3aBHCU OT HACTBHIIBAHETO HAa CHOMTHC ¢
KkpexutHa 3aryba. Bmecto ToBa JIpyXkecTBOTO pasriiexja IO-IIMPOK CIIEKTBp OT
WH(DOpMAIAs TIpY OLIEHKAaTa Ha KPEUTHHUS PUCK M OLIEHSBAHETO Ha OYaKBAHWUTE KPeIMTHU
3ary6m, BKIIFOUMTENTHO MHUHAIN CBHOMTHS, TEKyLM YCIOBUA, pasyMHH W TIOARBPXKAIlH
TMIPOTHO3M, KOUTO BIHUSAAT BbPXy OYakBaHaTa CbOMpPaeMOCT Ha OBAEINATE MApUIHHU TIOTOLM Ha
WHCTPYMEHTA.

Ipu TpunaraHeTo Ha Ta3d MOAXON, HacodeH KbM OBJEINETO, ce MpaBW pasrpaHUieHUe
MEXAY:

- (uHAHCOBM WHCTPYMEHTH, YMETO KPEIAWTHOTO KAaYyeCTBO HE CE € BIIOUIMIO 3HAYMTENHO
CTpSMO MOMEHTa Ha ITbPBOHAYATHOTO IPU3HABAHE UIIM UMAT HUCHK KPEIUTCH PUCK 1

- (MHAHCOBY MHCTPYMEHTH, YUETO KPETUTHOTO KAYEeCTBO CE € BIIOLIMJIO 3HAYUTETTHO CTIIPIAMO
MOMEHTa Ha ITbPBOHAYAIHOTO IpHU3HaBaHe UK Ha KOUTO KpeNUTHUSI PHCK He € HUCBK

- (MHAHCOBU AKTHBH, KOMTO MMAT O0EKTHBHM JIOKA3aTeNncTsa 3a obe3lleHKa KbM OTYETHATa
Jara.

JlBaHameceTMeceUHH OYaKBaHM KPeNUTHW 3arybu ce MpU3HABAT 3a I'bpBATa KaTeropus,
JOKaToO OYakBaHWTe 3ary0u 3a meids cpok Ha (UHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 34
BTOpara Kareropus. OdUakBaHWTEe KPEOWTHH 3aryOM ce ONpENEeNAT KaTo pa3MKara Mexy
BCUYKH JOTOBOPHU TapWYHH IOTOIM, KOUTO ce NBIDKAT Ha JIpy»KeCTBOTO M MapUYHWTE
MOTOIM, KOMTO T8 AeHCTBUTENTHO OYakBa ja MONy4duw. Ta3u pasiMka € JTUCKOHTHpaHa IIo
I'bpBOHAYAHIA €()EKTUBEH JUXBEH IPOIEHT (WIM C KOPUIMpaHMs COpIMO KpeauTa
e(eKTHBEH JINXBEH TPOIEHT).

H3uncnasaHeTo HA OYaKBaHHUTE KPEIWTHH 3ary0u ce ompemens Ha 6asaTa Ha BEPOSTHOCTHO
[peTeriieHaTa OpubaM3UTENHA OLEHKa HAa KpPEOUTHUTE 3ary0M IIpe3 O4aKBaHHs CPOK Ha
(MHAHCOBUTE HHCTPYMEHTH.

T'pr‘OBCKPI H JApPYrH B3e€MaHHsl, aKTHBM II0 J0T0OBOP H B3¢MaHHUS IO JH3HWHIOBH
AOroBopH

HpyKeCTBOTO W3IIOJN3Ba OMPOCTEH MONXOA IpM OTYMTAHETO Ha ThLPrOBCKHTE W JAPYrH
B3eMaH¥isl, KaKTO U Ha aKTHBHUTE 110 JOTOBOP ¥ IIpU3HaBa 3aryba oT obe3leHka KaTo o4YakBaHU
KPCOWTHH 3arybu 3a Lelws cpok. Te NMpencTaBldBaT OYaKBAIIWAT IIEJOCTUT B JOTOBOPHHTE
TIapUYHH ITOTOLH, KATO ce UMa MPENBH/I BE3MOXKHOCTTA 33 HEU3NBIHEHHUE BbB BCCKA MOMEHT
OT CpOKa Ha (UHAHCOBHA HHCTPYMEHT.

®OUHAHCOBH AKTHBH, OTYHTAHM IO CIpPABENIHBA CTOIHOCT Npe3 ApPYr BceoOXBaTeH
oxon

JpyXecTBOTO MpHU3HABA OYaKBaHUTE |2-MeCeYHW KpemuTHU 3ary6u 3a $GMHAHCOBU aKTHBH,
OTYUTAHU TIO CIIPaABEIIMBA CTONHOCT mpe3 Apyr BceobxBareH noxold. KeM BCiKa oT4YeTHa
Jata J{py»KecTBOTO OLeHABa Aal} ChIIECTBYBa 3HAYUTEHO YBEIUYECHUE Ha KPETUTHHUS PUCK
Ha WHCTPYMEHTa, U aKO TAKOBA Ce YCTaHOBH, J[pyXecTBOTO NpU3HaBa 3a TE3W MHCTPYMEHTH
HJIA TO3M Kilac HHCTPYMEHTH OYaKBaHH KPEAUTHHU 3aryOu 3a el CpOK Ha HHCTPYMEHTA.

KJIaCl/Id)l/IKaHI/Iﬂ H OIICHABAHC Ha (l)HHaHCOBHTe nmacuBH

(duHaHCOBUTE TacMBM Ha JIpy)>keCcTBOTO BKIIOYBAT IIONy4eHH 3a€MH, 3aBIDKEHUS TI0
JIV3WHTOBYM JOTOBOPW, THPTOBCKH W OpyTH GWHAHCOBM 3aJbJDKCHHS W IEepPUBATMBHU
¢HUHAHCOBY MHCTPYMEHTH.

OUHAHCOBHUTE MACHBU Ce€ OLEHIBAT ITHPBOHAYANIHO MO CIIPaBEAIMBA CTOMHOCT W, KBIETO €
OPUIOKHMO, CE KOPUTHpAaT [0 OTHOIIEHWE Ha pa3sXOAMTE II0 CIENKara, OCBEH aKo
IlpyecTBOTO He € ONpedeniiio AaneH GWHAHCOB IIaCHB KaTO OLEHSBAH IO CIpaBelIBa
cToifHOCT Npe3 nedanbara u 3arybara.
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DUHAHCOBUTE MACHBH Ce OLEHABAT MOCIEABANIO 10 aMOPTU3HPaHA CTOMHOCT, U3MOI3BaKKK
MeTo/la Ha eeKTMBHATA JINXBa, C U3KITIOYEHHE Ha NepUBATUBA M (DMHAHCOBH MACHBH, KOUTO
ca ONpeleNleHy 3a OleHABaHe MO CIpaBEUIMBA CTOWHOCT Mpe3 MedanbaTa uim 3arybara (c
U3KITIOYEHNE Ha JIEPUBATUBHU (PMHAHCOBU MHCTPYMEHTH, KOUTO ca OHpefieNeHd U eeKTHBHY
KaTo XeDKUPAI HHCTPYMEHT).

BcHuki pa3sxof¥ CBBP3aHW C JHXBH M, aKo € NPHUIOXKUMO, IIPOMEHH B CIIpaBelINBaTa
CTOMHOCT Ha MHCTPYMEHTA, KOMTO Ce OTYMTAT B TeyandaTa niaM 3arybara, c€ BKIIHOYBAT BEB
(bVHAHCOBUTE Pa3X0u WM GUHAHCOBUTE MPUXOIH.

(duHAHCOBH HHCTPYMeHTH, cbriiacHo MCC 39, go 31.12.2017
DuHAHCOB aKTUB € BCEKM aKTUB, KOITO NTpelCTaBIsiBa:

® TIapUYHH CPEACTBA;
® HHCTPYMEHT Ha COOCTBEHHS KallUTall Ha APYTo NPeAIpUATHE,;

® JIOrOBOPHO NpaBo:

- IIa ce [oJy4ar MapyudHH Cpe/ICTBA WK ApyTr QUHAHCOB aKTHB OT APYro NPEANPUSATHE; UITH

- a ce pasMeHAT (QWHAHCOBYM aKTHBH WITM (UHAHCOBU ITACHBU C JIPYTO TPEANpPUATHE MPH
YCIIOBHS, KOUTO Ca IOTEHUMATHO OIarONpHATHH 32 PEANPHATHETO;

® [OroBOp, KoifTo me Oble WM MoXe Aa 6bAe ypeleH B COOCTBEHM WHCTPYMEHTH Ha
cOOCTBEHHS KallMTall HA EMUTEHTA, U €:

- HeJlepWBaTHB, 3a KOMTO HPEANPUATHETO € Wi Moxe ja Oble 3aib/DKeHO Ha TOIydd
MPOMEHNIUB 6poif OT HHCTPYMEHTU COOCTBEHUS KAUTAI Ha NPEANPUATHETO; UIH

- IepuBaTUB, KOWTO Lie 6bae MWiId MOXe Na Oblie ypeleH upe3 pasMsHa Ha (QUkcHpaHa cyma
MAapUYHM CPEACTBA WNM Ipyr (MHAHCOB akTHB 3a ¢uxcupaH Opoil or cobGcrBenuTe
KAIUTANOBA MHCTPYMEHTH Ha MPEANpPUATHETO. 3a Ta3| Lel MHCTPYMEHTHUTE Ha COBCTBEHUs
KanuTan Ha TpPEANpUATHETO He BKIIOYBAT YHpaXHAeMH (QHHAHCOBM MHCTPYMEHTH,
KiacuQUuUpaHn KaTo WHCTPYMEHTHM Ha coOCTBeHMS KalWTall, KOMTO Hajarat Ha
TpeMPUATHETO 3aTBDKEHIETO a TIpefloCTaBH Ha JApyra CTpaHa IpOIIOpIIMOHANeH Al OT
HETHUTE aKTHBHM Ha TIPEANPUATHETO CaMo IpY JHMKBHIANWA, WIH WHCTPYMEHTH, KOHTO Ca
JOTOBOPY 3a OBIEO TONydYaBaHe WIM IPEIOCTaBAHE Ha WHCTPYMEHTH Ha COOCTBEHHMS
KanuTall Ha TIPeAIpUaTHETO.

DuUHAHCOBUTE aKTUBH Ce KIIaCH(QUIIMpAT B CIIEAHATE KaTErOpUM CHITIACHO M3WCKBaHUATA Ha
MCC 39:

e (DUHAHCOBM aKTHUBH, OTYUTAHH IO CIIPABEIIMBA CTOMHOCT B NedandaTa Wiy 3arybara:

- IBPXKaH 32 ThpryBaHe GMHAHCOB aKTHB;

- OmpefeNieH NP THPBOHAYATHOTO My TpH3HAaBaHe OT NPEANpPUATHETO 3a OTYHTaHE IO
ClipaBeJIBa CTOHHOCT B MeganbaTa iy 3arybara.

o HuBecTHIMM OBpXKaHU IO TAex;

e KpeauTy U B3eMaHus;

o (DUHAHCOBHM aKTUBH Ha Pa3oNOKeHHe 3a pofaxba.

TpeanpusTueTo nNpuzHaBa HGWHAHCOB aKTUB UM (PUHAHCOB [TaCHB B MHAWBHIYATHU OTIET 32
(GUHAHCOBOTO CBCTOSHWE, KOraTo W caMO KOraTo IpeANpUsSTHETO CTaBa CTpaHa II0
JOTOBOPHHUTE YCJIOBUS Ha MHCTPYMEHTA.

[pu MbpBOHAYAHOTO CH TpU3HaBaHe (MHAHCOBUTE aKTMBM Ce OTYMTAT IO ClIpaBeIiBaTa
MM CTOMHOCT, MUTIOC B cly4yaif Ha GUHAHCOBH aKTUBH, KOMTO HE CE€ OTYMTAT IO CIpaBeINBa
CTOMHOCT B Ieyanfara WM 3arybara, pasxoguTe [0 CAENKaTa, KOMTO C€ OTHACSAT MPAKO KbM
HnpuaoOMBaHETO UM U3/laBaHeTo Ha (MHAHCOBHUS aKTHB.
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Crnen I'bPBOHAYAJIHOTO IMPU3HABAHE, NPECANPUATHETO OLCHIBA q)HHaHCOBI/ITe aKTHUBH, KaKTO
creaBa:

o Tlo cipaBepnvBa CTOHHOCT:
- GMHAHCOBH aKTHBH, OTIMTAHHM 10 CTIPABEIMBA CTOMHOCT B Nedanfara uim 3arybara;
- (hMHAHCOBM aKTHBH Ha pasnojiokeHne 3a mpojaxoba.

C u3KmoYeHHe Ha WHBECTUILMH B WHCTPYMEHTH Ha coOCTBEHH KalMTall, KOUTO HAMAT
KOTHpaHa [1a3apHa I[ICHa Ha aKTHUBEH I1a3ap U YHAATO CIIpaBEAINBa CTOWHOCT HE MOXE Ja ce
OIICHA HaOCXMHO, KaKTO U AEPUBAaTHBK, KOUTO Ca 06B'5p3aHI/I C HCKOTHpPAHU UHCTPYMEHTH Ha
cOOCTBEHNA KalMTAaJl WITH TpH6Ba Ja ce YpeIsT 4pe3 IPEXBBPIISHETO HAa TaKWBa HEKOTHPAHU
WHCTPYMCHTH Ha cobcTBeHU KamuTall, KOUTO CE OLICHABAT ITO I[€HAa Ha HpI/II[06I/IBaHC.

e Ilo aMopTH3MpaHa CTOWHOCT ¢ U3MON3BaHETO Ha MeToa Ha eEKTHRHUS JIMXBEH [IPOLICHT:
- KpeIUTH U B3EMaHWs;
- HHBECTHIINH, TbPKAHY J0 MaJeX.

Ievwanbu u 3a2ybu om unancoeu akmueu

o IlewanOu m 3ary6M, KOMTO BBH3HUKBAT OT NPOMIHATA Ha CIpaBeliBaTa CTOMHOCT Ha
(UHAHCOBY aKTMBH Cce MIPU3HABAT KAKTO CIE/Ba:

- mevanba unu 3aryba oT (MHAHCOB aKTWB WM (HHAHCOB MACHUB, KIacM(PHIMpPaH KaTo
OTYHTAH TO CIpaBelINBA CTOWHOCT B Tmevanbata wnu 3arybaTa, ce TpHU3HaBa B
WHIWUBHIYaTHAS OTUET 3a BceOOXBATHUA NOXOX.

- neyanfaTa uiv 3aryfara ot (pUHAHCOB aKTHB Ha pa3MoJIOKEHHE 3a Ipofaxha ce Mpu3Hasa B
IpYr BceoOXBaTeH JIOXOJ, ¢ U3KITIOUEHHE Ha 3aryouTe oT o0e3leHKa U Ieyanbure u 3arybure
0T 06MEHHNUTE KYpCOBE [0 MOMEHTa Ha OTMHCBaHe Ha (HPUHAHCOBHA aKTUB. B To3u MOMeEHT
HaTpylaHaTa Nedanfara WM 3ary6arta, Tpu3HaTa TpPeAd B IPYr BceoOXBaTeH MOXOJ, CE€
npeknacuduimpa oT coGCTBeH KamuTan B nedanbara uinM 3arybaTa KaTo KOpPEKIUA OT
mpextacupuKanmsl.

o JIluxsaTa, KOATO CE M3YNCIABA C U3IOJI3BAHE Ha METOa Ha epeKTUBHUS TUXBEH IPOLIEHT,
ce MpU3HaBa B MHAUBUIYAITHHS OTYET 3a BceoOXBATHUS AOXOJ.

o JIUBHAEHTUTE OT HHCTPYMEHTH Ha cOOCTBEHMs KamUTal Ha pasMolIokKeHHe 3a Ipofaxba
ce MPU3NAaBaT B UIIIUBHIYANIHS OTYET 32 BCeOOXBATHHS JIOXOM, KOraTo ¢e YCTaHOBH [TPAaBOTO
Ha NMPeINpUsATHETO a MONYYH IIallaHe.

e 3a QUHAHCOBUTE aKTMBH, KOUTO CE€ OTUMTAT [0 aMOPTH3UpaHa CTOifHOCT, Medanfara uim
sary6ara OT aKkTHBa Ce [pM3HaBa B WHAMBHIYaJHHd OTYET 3a BCEOOXBATHHUS JOXOL, KOraTo
(UHAHCOBHAT AKTHUB WX (PHHAHCOBHAT MaCHB ce OTIIMCBA MM 00e3lenaBa K Upe3 Ipoleca Ha
aMOpTHU3UpaHe.

IIpednpusmuemo omnucea QUHAHCO8 AKMUB, KO2AMO!

e JOrOBOPHHTE MpaBa BbPXY HapUUHUTE [TOTOLX OT PUHAHCOBYA aKTUB Ca U3TEKIIH; N
® npexBbpis (MHAHCOBUA aKTWUB, KOraTo ca IPeXBLPICHM JOrOBOPHHTE MpaBa 3a
noflyyaBaHe Ha TapUYHYU TIOTOLH OT (MHAHCOBUS aKTUB MK Ca 3alla3eHy JOrOBOPHUTE IpaBa
3a IONy4YaBaHe Ha MNAPWYHHUTE MOTOLM OT (MHAHCOBUS AKTUB, HO € IIOETO JIOTOBOPHO
3alblDKeHWE 3a [UlalllgHe Ha NapyyH{ IIOTOUM HAa eIWH MJIM TOBEYEe IoMyvaTend B
criopasyMeHune M TpaHchepbT OTrOBaps Ha YCIIOBHSTA 3a OTHHcBaHe, chriacHo MCC 39.

YcnoBus 3a OTIIHCBaHe Ha (bI/IHaHCOB aKTHB:

Koraro NPpEANPUATACTO TIPEXBBPIINA (DI/IHaHCOB aKTUB, TO OLEHMABA CTCICHTA, OO KOATO IIE
3ana3n pUCKOBETE U ITOJIBUTE OT cobGcTBEHOCTTA BBPXY (bI/IHaHCOBI/ISI aKTUB!

® aKo TpPeNNpUATHETO TPEXBBHPINW B 3HAUWTENHA CTENEH BCHYKA PUCKOBE M IIONI3U OT
COOCTBEHOCTTA BBPXY (HMHAHCOBUS aKTHB, MPEANPUSTHETO OTIHCBA (QUHAHCOBMSA aKTUB H
NpU3HaBa OTHEHO KATO aKTHMBU WM NacuBU BCHYKU NPaBa U 3alb/DKEHUA, CH3/IaZICHU UIH
3ama3eHy npu TpaHcdepa;
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e aKO IPEANPUATHETO 3alla3d B 3HAYMTENHA CTelleH BCHYKH PHCKOBE M TON3U OT
COBCTBEHOCTTa BBpXY GWHAHCOBWS aKTWUB, TpEeANpPHUATUETO I[POAbIDKABa Ja TNpH3HaBa
(VHAHCOBHS aKTHB;

® aKo TNPEANpPUATHETO HUTO MPEXBHPNA, HHUTO 3ala3Ba B 3HAYMTENHA CTENEH BCHUKH
PUCKOBE M TIOJI3W OT COGCTBEHOCTTA BHPXY (MHAHCOBUA aKTUB, MPEANPUATHETO ONPEncIt
TNy € 3anas3uiio KOHTPOI BEpXY QUHaHCOBHA akTHB. B To3u ciyyaii, ako:

- TIpEANPUATHETO HE € 3amasuio KOHTPOJN, TO OTHHCBAa (MHAHCOBUA AKTHB M IMpPU3HABA
OTHENHO KAaTO aKTHRH UM NTACHBH BCUYKM TPaBa U 3abJDKEHNs, Ch3JaeHH MU TpaHcdepa.

- IIPEANPUATHETO € 3aMasuiio KOHTPON, TO MPOLbKaBa Ja Nph3HaBa GUHAHCOBHS aKTHB HO
CTeMelTa Ha MPOABIDKABAIIOTO My ydacTHe BbB (JMHAHCOBHUS aKTHUB.

Ipu oTHHCBaHETO HA ((UHAHCOBHS aKTHB pa3IAKaTa MEXIY:

a) HerosaTa O6anaHcoBa CTOMHOCT, U

6) cyMara Ha TONY9eHOTO BB3HATpaXIeHWE (BKIIOUBAIIO BCHYKU MMOIYyYEeHH HOBH aKTHBH,
MHHYC BCMYKH [TOETH HOBH MACWBY), ¥ BCUYKH HATPYIaHW nedanbu WM 3arybu, KouTo ca
GUIM TIPU3HATH TUPEKTHO B COOCTBEHMS KaNWTal ce NpH3HaBa B MHIUBUIyalHUsA OTYET 3a
BCeOoOXBAaTHUSA IOXOM.

Obesyenxa u HecvbUpaeMocm HA QUHAHCOBU AKMUBU

HpeﬂHpI/IS{TI/IeTO MpeleHsABa KbM Kpas Ha BCCKM OTUYETCH Mepuoi Jajid Ca HaJIUIES 00EKTUBHU
JI0Ka3aTeJCcTBa 3a obe3ileHKaTa Ha q)HHaHCOB aKTUB WUJIK Ha rpyna oT CbI/IHaHCOBI/I aKTHUBH.,

®HHAHCOB aXTUB WM Tpyma OT (GWHAHCOBM aKTWBM ce CUMTAT 3a OOE3lEHEHW U ca
BB3HWKHATM 3ary6u oT ofe3lleHKa, KoraTo ca Haiie OOEKTHBHU JOKa3aTeliCTBAa 3a
ofe3leHKa, TPOM3XOXIAIM OT €JHO WM IOBede CHOWTHS, KOMTO Ca HACTBIMIM Clel
ITBPBOHAYATHOTO TIpH3HABaHe Ha akTHBa (chOuTHE "3ary6a) U korato ToBa chOHUTHE 3aryba
(nunu crbuTHA) ¥Ma eekT BBHPXY OdakBaHWTe OBACINM MapHYHU MOTOUHW OT (PUHAHCOBUS
aKTWB WIH OT Tpynarta (MHAHCOBM aKTWBH, KONTO MOTaT [la ce OLEHAT HazexnHo. Moxe na
He € BB3MOXHO Ja Ce WMAEHTU(HMIMpa eXMHWYHO, CaMOCTOATENTHO ChOMTHE, KOETO ¢
npuunHUIO obesmenkara. [To-ckopo ofe3leHKaTa MoXe Aa € IPHIMHEHA OT KOMOMHHpaHHS
edeKkT Ha HAKOIKO CHOUTHS.

3arybute, KOUTO ce OYaKBaT B pPe3yNTaT Ha ObAelInTe CHOMTHSA, HE3ABMCUMO OT THXHATA
BEpPOATHOCT, He ce IIph3HaBaT.

e (Ob6e3menka Ha ¢)HH&HCOBH aKTHUBH, OTYMTAHU I1Q aMOPTU3HUPaHa CTOWHOCT

Ax0 UMa OOEKTHBHHU JOKa3aTeICTBa, Y€ € Bh3HHUKHAla 3ary6a oT 00e3lleHKa OT KpeauTn Hu
B3eEMaHWs WM OT WHBECTUIINH, IbpKaHH OO NalieXk, OTYUTAaHU MO0 aMOpTU3WpaHa CTOMHOCT,
cymMarta Ha 3ary6aTa C€ OLICHABA KAaTO pasjInKa MEXIY fajlaHcoBaTa CTOMHOCT Ha axkTHBa U
HacTOsIIaTa CTOHHOCT Ha O4YaKBaHUTE 6’blIeIlH/I MapyuyHu TNOTOHH (C U3KIIIOYEHHUE Ha
OBaeIuTe KpeaAUuTHU 3ary6n, KOUTO HE Ca B’b3HI/IKHaJ'II/I), JHACKOHTHpPaHU C MBbPBOHAYAIHUA
CCbeKTHBCH JINXBEH IIPOLEHT 3a ¢)HHaHCOBPI$I aKTVB (T. €. C(beKTI/IBHI/ISIT JINXBECH IMPOLECHT,
W3YUCJICH ITPU ITBPBOHAYAIIHOTO an3HaBaHe). Banancopara ¢cTOMHOCT Ha aKTUBa ce HaMalliBa
1 cyMaTta Ha 3ary6aTa C¢ ITpM3HaBa B MHAUBUOYAJIHHASA OTUET 34 Bce0oOXBaTHUS AOXO.

° OGCSIICHK& Ha (bl/IHaHCOBI/I aKTHUBH, OTYUTAHHU 110 IICHA Ha HpI/I,Z[OGI/IBaHC

Ako0 mMa ODEKTHBHUA JOoKas3aTencrsa, Y€ € BB3HMKHaJIa 3ary6a oT 0663I.ICHKa Ha ¢)I/IH3.HCOB
AaKTHUB OTYMUTAaH T10 [ICHa Ha HpI/I}IOGI/IBaHC, cyMaTa Ha 3ary6aTa oT 0663I_ICHKa C€ OLI€HABA KAaTO
pasnurka MEXAy OanaHcoBaTa CTOMHOCT Ha (bI/IHaHCOBI/IH aKTHB W HacTosgIIaTa CTOMHOCT Ha
O4YaKBaHHUTE 6’5)161]11/] NMapuYHU IIOTOUH, AUCKOHTUPAHH C TCKYIIUA na3apcH IpPOUCHT Ha
BB3BPBIIAEMOCT 34 HOJIOGCH CbI/IHaHCOB aKTHB. 3ary6HTe ce MpU3HaBaT B WHIAWBUAYAITHHUSA
OTYeT 3a BceoOXBaTHUA JlOXO)l.TaKI/IBa 3a1"y61/1 oT 0683HCHK8. HE IomjieXxar Ha
BB3CTAHOBABAHE,
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L4 0663HCHKa Ha (l)HHaHCOBI/I AaKTHBU Ha Pa3IIOJIOKEHUC 3a npo;[a>l<6a

Korato criax B cnipaBeyiBara CTORHOCT Ha (MHAHCOB aKTHB Ha Pa3IONOXeHUe 3a Npofaxoa
¢ TMIPU3HAT AUPEKTHO B COOCTBEHHS KalMTaT U UMa OOEKTHBHU JOKA3ATENICTBA, Y€ AKTHBET €
obe3LieHeH, HaTpynaHarta 3aryba, KoiTo € IIpu3HaTa B JpyT BceoOXBaTeH JIOXOJ, CE M3BaXA
OT KalWTala ¥ ce NpH3HaBa B Ieyanbata win 3arybara Iopy ako (pUHAaHCOBUAT aKTHB HE €
OTIIMCaH.

CymaTta Ha HaTpynaHata 3aryba, KOATO ce npeknacu¢unupa oT coOCTBEH KaluTal B
neyanbara wy 3arybara, € pasnnkarta MEXIy LleHaTa Ha Mpuo6uBaHe (HETHO OT IoramleHus
Ha I7IaBHWLATA W aMOPTH3allis) W TeKyllaTa cIpaBe/ldBa CTOHHOCT, MHUHYC 3arybara oT
obe3reHka Ha GMHAHCOBUS aKTHB, MPU3HATA TIPEU TOBa B IIeyanbaTa wim 3arybara.

3arybu ot obe3leHKa, TpU3HaTH B evanbata Wiu 3arybata, 32 MHBECTUIUS B UHCTPYMEHT Ha
coOGCTBEHMS KalWTal, KIacHUUupaH Karo Ha pasmoloXkeHWe 3a INpojaxba, He ce
BB3CTAHOBSBAT B Nevanbarta Umi 3arybara.

3arybu ot obe3reHka, Mpu3HaTH B medanbara wmm 3arydata, 3a IBITOB HMHCTPYMEHT,
Klaci@uUIUpaH KaTo Ha pasmolioKeHWe 3a MpoAaxba, ce Bb3CTAHOBABAT, Bb3CTAHOBEHATA
cyma ce IpH3HaBa B IedanbaTa Ui 3arybaTta.

[TapnunuTte cpencTBa BKIIIOUBAT NapUyHU cpeAcTBa B Opoil 1 6e3cpOuHU NENO3UTH, B JIEBA U
BEB BallyTa.

[TapyuHuTE EKBUBAJIEHTH Ca KPATKOCPOYHH, BUCOKOJIUKBUAHN WHBECTHLIMH, KOUTO Ca JIECHO
obpbllaeMy B KOHKPETHM MApUYHU CYMH M CBHIBPXKAT HE3HAUWTENEH PHUCK OT IIpOMAHA B
CTOMHOCTTA UM.

er}]HTl/I, TBHProBCKH H IpyIra B3eMaHUud

KpClIHTHTe U B3€MaHUATA Ca HEACPUBATUBHHU CbPl'HaHCOBH aKTMBH C q)I/IKCI/IpaHI/I unn
OIIpeJENsIeMH IIalllaHnu s, KOUTO HE C€ KOTHUPAT HAa aKTHBCH Ta3ap, ¢ USKIIIOUCHUE Ha.

® Te3W, KOWTO MPEANPUATHETO BE3HAMepsBa Aa Npoxane He3abaBHO Wi B 61M3Ko OBIEINE,
KOUTO I1e 6bAaT K1acuGUuUUpPaHyu KaTo AbPXKAHU 3a ThPIyBaHe U Te3H, KOUTO NPeINpUITHETO
omnpegaens IpH MbPBOHAYANHOTO MPU3HaBaHE KAaTO OTYMUTAHW IO COpaBeyIiBa CTOMHOCT B
nievasibara Uiy 3arybara;

® Te3W, KOWTO MpPEANpPUSTHETO ONpefeNs KAaTO Ha pasloNoKeHHe 3a mpofaxba IIpu
I'BPBOHAYATHOTO NIPU3HABAHE; HITH

® Te3H, IPHU KOMTO ABPXKATENAT MOXeE Jia HAMa Bh3MOXXHOCT Ja BH3CTaHOBHM B 3HAYUTENHA
CTeNeH 1isMaTa CH ITbpPBOHAYaJHA WHBECTHINSA, C H3KIIIOYeHHe Ha CIydauTe, NpU KOMUTO
NpUYMHAaTa € BIIOIIABAaHE Ha KPEAWTHOTO Ka4ecTBO W KOMTO ce KiacupHuuupaT KaTo Ha
pasmosioxeHue 3a mpoaaxba.

Kato kpemut u B3eMaHus ce KiacubumpaT GUHAHCOBH aKTUBU BB3HUKHAJIN OT JUPEKTHO
[peXOCTaBsSHE Ha CTOKW, YCNYTH, NMapH WM MapuyHW ¢KBHBAJIEHTH /THPrOBCKH B3€MAaHUS U
KpenuTH/.

Kpemutute n B3eMaHHUsTa, KOUTO ca ¢ GUKCHPAH MafeX ce OTYMATAT 10 aMOPTH3UpAHATA UM
CTOIHOCT.

KpenutuTe u B3eManusiTa, KOMTO ca 6e3 PUKCHPaH Majexk ce OTIMTAT IO cebeCTORHOCT.

HpCIlHJ'IaTeHI/ITe pa3xonud, KOUTO KacasaT CIeABaIlld OTYETHU ICPUOAN C€ NPCACTaBAT KaTO
ABAHCOBO MPEBCACHN CYMH Ha JOCTaBYUIIM U CE€ BKJIFOUBAT B TBPrOBCKUTE B3€MaHUs.
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MOUHAHCOBH MACHBH
DuHaHCOB NACUB € BCEKU MACUB, KOWTO NpeAcTaBILiBa:

® JIOTOBOPHO 3aIbJDKEHHE:

- J1a ce MPEeNOCTaBAT NMApHYHU CPENCTBa WM APYT (GUHAHCOB aKTHB Ha APYTrO IPEANPHUATHE;
WIH

- Ha ce pasMeHAT HMHAHCOBYU aKTWBHM UIH (DMHAHCOBH MAacHBH C JIPYro MPEANpUsITHE NPH
YCIOBUSI, KOWTO ca TIOTEHIIHAIHO HeONaronpusaTHY 3a IPEANPHITUETO; MITH

e JIOrOBOp, KOWTO e 6Bae Wi Moxe ga Oble ypedeH B MHCTPYMEHTH Ha COOCTBEHUSA
KarmTal Ha IPEAIPUATHETO U €:

- HeIIEpUBATHB, 33 KOWTO MPEANPUSTHETO € WIM MOoXe Ja OhI€ 3aabIDKEHO [a MpeNoCTaBn
TIpoMeHNUB 6poif MHCTpYMEHTH Ha COOCTBEHHS CH KallUTall; UK

- JIepuBaTHB, KOWTO Iie Gbje win MOXe Ja ObJe ypeneH Upe3 pa3sMiHa Ha (QUKCHpaHa Cyma
TMapuyHu CpeAcTBa WIH ApYyr (uHAHCOB axkTuB 3a ¢uKchpaH Opodf HHCTPYMEHTH Ha
COGCTBEHHsS KanuTajl Ha TMpPEANpPHATHETO. 3a Ta3W LeNl WHCTPYMEHTHTe Ha COOCTBEHUS
KanuTal Ha TPeANpUsTHETO He BKIFOYBAT BBH3BpbIIacMi (PUHAHCOBM UHCTPYMEHTH,
wracuQUUpaHd KaTo WHCTPYMEHTH Ha COOCTBEHMSA KallMTal, KOUTO Hajarar Ha
NPEANPHATHETO 3aIbIDKEHHETO Jia NPENoCTaBl Ha JApyra CTpaHa IPOMOPLUUOHANEH AN OT
HEeTHUTE aKTHUBHM Ha NpPEANpUATHETO caMo NP JHMKBUAAUWS, WIM MHCTPYMEHTH, KOUTO ca
ZOroBOpv 3a OBEl0 MoNyYaBaHe WM MPeJocTaBsHE Ha HHCTPYMEHTH Ha COOCTBEHUS
KaluTall Ha PeANpHATHETO.

duHaHCBUTE TAcHBU ce Kiacu(GUIMpaT B CIE€IHUTE KATErOpHUH, ChIIacCHO M3UCKBAHHATA HA
MCC 39:

e (DUHAHCOBW MACHBY, OTYHUTAHH TTO CTIpABETHBA CTOWHOCT B Teqanbara wim 3arybara:

- KIacU(PUUUPAHT KaTo OIbpKaH 3a ThPryBaHe;

- TIpH ITbPBOHAYAJIHOTO UM TPHU3HABAHE CE ONPENENAT OT NPEANpPUSTHETO 3a OTYHUTAHE TI0
cTIpaBeIIMBa CTOMHOCT B nevanbara uiu 3arybara.

o DUHAHCOBH MACHBH, OTYHTAHU 110 aMOPTH3HpaHa CTOHHOCT.

OWHAACOBH TACHBHU ce NIpU3HaBaT B MHAUBUAYANTHUSI OTYUET 34 (bI/IHaHCOBOTO CBCTOAHHUCE,
KOTaTO MpEANIPUATACTO CTAHE CTpaHa Mo JOrOBOPHHUTE YCIOBHS Ha HHCTPYMCHTA.

HpI/I IIbpBOHAYAIIHOTO ITPHU3HABAHE (bHHaHCOBI/ITe TMacuBH C€ OTYUMTAT II0 CipaBeJinBaTa UM
CTOﬁHOCT, IUIFOC B CHy‘{aﬁ Ha (I)I/IHaHCOBH TIacUBH, KOUTO HE Cc€ OTYMUTAT II0 CIpaBeIINBa
CTOMHOCT B IleyaynbaTa WIu 3ary6aTa, pa3xoauTe Mo Caenkara, KOUTO C€ OTHACAT IIPAKO KbM
HpI/I,Z[O6I/IBaHeT0 WJIM U3JaBaHETO HA (bI/IHaHCOBI/ISI ImacuB.

Ilocnedsawa oyenka Ha uUHaHCO8U NACUBU

¢ [lo cipaBeminBa CTOMHOCT Ce IPU3HABAT CIECAHUTE GUHAHCOBY NMACUBU:

- (MHAHCOBM TaCHBH, OTYATAHW IO CMPABEMINBa CTOWHOCT B mMedanbara umm 3arybara; C
H3KTIOYEHUE Ha TACUBUTE - [EPUBATUBH, KOUTO ca 00BBP3aHN ¢ HEKOTUpaH MHCTPYMEHT Ha
COOCTBEHHS KAUTAT U TPsAOBa 12 ce ypelaT upe3 NPeXBBPIITHETO Ha HEKOTUPaH HHCTPYMEHT
Ha coOCTBEeHMS KaIlMTall, YHATO CIpaBEMIMBA CTOMHOCT HE MOXE [a CE OIEHM HaIeXIHO,
KOWTO Ce€ OTYHTAT IO IleHa Ha MpHA0OUBaHe;

e Tlo aMopTH3MpaHa CTOMHOCT C U3MON3BaHETO HA METOAA Ha e eKTHBHUA JIMXBEH IPOLIEHT-
BCHYKU OCTaHAIY (hHMHAHCOBU MACHBU

Ipusnasane na nevanbu u 3azybu om @urancosu nacusu
o Ilewanbu wu 3arybm oT (QWHAHCOBH TACHWBH, KNAaCHQUUUPAHH KaTo OTYMTAaHU TIO

cripaBeAJInBa CTOMHOCT B neuanbaTta Win 3ary6aTa, Cce IpU3HaBaT B UHAWBUILYATHUA OTUCT 34
BCeOOXBATHUSA J0XO0M;
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s [leuanbara wmu 3ary6aTa oT (bPIHaHCOBI/I [TaCHBU KOUTO C€ OTYUTAT IO aMOPTU3UpaHa
CTOMHOCT ce IIpU3HaBa B MHAUBUAYAJIHUA OTUYET 3a BCEOOXBATHUS J0XO0J, KoraTto dJI/IHaHCOBI/IH
TacuB CE€ OTNHCBA W YpE3 IIpoleca Ha aMOpPTU3NpPaHE.

[Mpeanpuarrero oTmcBa GUHAHCOB MacHB (MM 4acT OT QUHAHCOBUS IIACHMB), KOTaTO TOH €
HOraceH - T. €. KOTaTo 3albIKEHUETO, ONpeIeNieHo B JOr0BOpa, € OTIalHalo, aHyTHpaHo UK
CPOKBT My € W3TEKBJI.

ITpu oTmicBaHe Ha (UHAHCOB NIACUB pa3jikaTa MekIy OalaHcoBaTa CTOHHOCT Ha (GUHAHCOB
nacuB (MM HA YAcT OT (DPUHEHCOB NAacHB), KOMTO € MpeKkpaTeH WM IPEeXBbPJIEH Ha TpeTa
CTpaHa, W MIaTEHOTO Bb3Harpak/eHUe, BKIFOUMTENHO NPEXBBPIEHUTE W II0ETH HElapuiHH
aKTMBY W MTACUBH, C€ NPU3HAaBa B MHUBMAYaJHNS OTYET 32 BceoOXBATHUA JNOXO.

JIMBUOEHTHTE, INTAaTUMKM Ha aKiuoHepuTe Ha J[pyKecTBOTO, ce INpHM3HaBaT, KOraTo ca
onobpenn na CrOpanue Ha akuuoHepuTte. [leqanbaTa 3a pazpenelieHue MEXIY aKIIMOHEPUTE
Ce M3YNCIABA CBINIACHO 3akoHa 3a JpYXKecTBaTa ChC CIleNWalHa WHBECTHIMOHHA IeN H
IpeacTaBiIsBa (PUHAHCOBUAT Pe3yNTAT, KOPUTUPAH KaKTo CIEBa:

— yBeNWdeH/HaMalleH C pa3XOAUTE/TNIPUXOAUTE OT IMOCNeNBAllM OLEHKH Ha HEIBHXKUMU
HUMOTH;

— yBenWYeH/HaMalleH CcbC 3aryOouTe/meyanbure OT CHENKM 10 TPEXBBPISIHE Ha
COOCTBEHOCTTA BHPXY HEABIDKUMHA UMOTH;

— yBeNWYeH/HaMalleH B TOAWHATA Ha TPEXBBHPISHE Ha COOCTBEHOCTTa BBPXY HENBUXUMHA
HWMOTH C TIONIOXKUTENTHATA/OTpULIATEIIHATA Pa3ika MEXIY:

a) MpoJaXxHaTa lieHa Ha HeABUWKUMUS UMOT, 1

0) cymMaTa OT MCTOpHYecKaTa [[cHa Ha He[BMXKUMUS UMOT U MOCIeBallliTe pa3XxoiH, JOBEIH
10 yBenmuueHue Ha 6anaHcoBara My cyMma;

Jpy>KecTBOTO pasMpenens KaTo AUBUJAEHT He mo-Manko oT 90 Ha cTo OoT meyanbara 3a
pasmnpeneneHue.

T'pr’OBCKI/l H APYTrA 3aAbJIZKCHUS U KPEAUTH

Kpemuts, THProBCKH M APYTH 3aABIDKEHUS ¢a GUHAHCOBY NMACHBH BB3HUKHAIM OT JUPEKTHO
MoNy4aBaHe Ha CTOKM, YCIYrd, TapH WIH INapiyHM €KBUBAICHTH OT JOCTaBYUIM W
KpeAUTOpH,

Crnea MbpPBOHAYAIHOTO NPU3HABAHE KPEIUTUTE ¥ THPrOBCKUTE 3aJbIDKEHHATA, KOUTO ca 6e3
¢buKCHpan najiex ce OTYUTAT MO OlleHeHaTa NPH NPUA0OHBAHETO UM CTOMHOCT.

KpeoutnTe 1 3aqbKeHUATa, KOUTO ca ¢ UKCUPaH MajeX ce OTYMTAT N0 aMOpTH3HWpaHaTa
UM CTOIHOCT.

CobcTBen KanmuTaa

CoOCTBEHMAT KAIUTAN Ha TPENIPUITHETO Ce€ CHCTOM OT OCHOBEH KalMTall, PE3epPBH H
HepasmpeleneHa neqanba.

OCHOBEH KalMTan TPeNCTaBIABA PErACTpUpaH KamuTal — IMpPEICTaBeH MO0 HOMWHAHA
CTOMHOCT CBITIACHO ChAEOHO pellleHre 3a perucTparus.

Pe3epBuTe BKIIIOUBAT IPEMHEH PE3EPB.

Hepaznpenenenara nedanta BKIIOYBA:

— Hepasnpeneneda KbM Kpas Ha OTYETHHS IIepUOJ HaTpynaHa INedanba OT MPEXXONHH
NepUOIIM;

— HemokpuTa KbM Kpas Ha OTUETHHUS TEepUOR HaTpyaHa 3ary6a oT IpeaxoIHH IepHONH;

— TIleuan6a/3aryba or neproza.
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Texymy 1 HeTeKyI{H NACUBH

ITacus ce K.TIaCI/I(bI/IHI/Ipa KaToO TEKYII , KOraTto OTroBaps Ha HSKOH OT CIIEAHUTE KPUTCPUN:

- Hpe;mpﬂﬂmero OYakBa Jia ypeau acuBa B CBOA HOPMAIIEH ONEpaTUBEH LIUMKbIL]

- HpezmpuameTo JABPXKHU [1acvBa INPEAMMHO ¢ LIET ThPIyBaHE]

— IlacuBbT ciempa 1a 6'[))16 ypeAcH B paMKHTE Ha JBaHAINECET Mecela cjied Kpaid Ha
OTYCTHUA IEPUOI; UITH

- Hpe)alI/IilTHeTO HAMa 683yCHOBHO npaBo Ja OTCpOYBa YPEXKAAHETO Ha NacHBa 3a IICPUON
Hal-MaJKo OBaHAaIeCceT Meceua cleq Kpas Ha OTYETHUS MEPUOL.

ITacuB ce xnachULMpa KATO HETEKYII[ aKO He OTroBaps Ha KpUTEpHMTE 3a KlacuuuupaHe
KarTo TeKyLI,

MMacus ce knmacudwiMpa KaTo TeKyL, Korato TOH cleiBa Ja ce ypeAd B DPaMKHTE Ha
NIBaHAJIECET Mecella OT Kpas Ha OTYETHUS NMEPHOJ, JOPH aKo:

— TIBPBOHAYATHUAT CPOK € O1IT 3a TepHOA MO-TBJIBI OT JBaHAZIECET MECELA; U

— cle; Kpas Ha OTYETHMA [MEpUOA W Tpeaun (UHAHCOBMA oTdeT Oa € ojobpeH 3a
ny6IMKyBaHe € CKITIOUEHO CcropasyMeHue 3a pedMHaHCHpaHe WIN 33 HOB IOTaCHUTENEH MIIaH
Ha ABArocpouHa Oasa.

HpOBI/IBI/lI/I, YCIOBHU aKTHBH U YCJI0BHH ITAaCUBU

TMpoBu3WKTE ca MACHBH C HECHUTYPHO TPOSBJIEHWE BBB BpeMETO MM kaTo cToifHocT. Te ce
TIpH3HABAT TOTaBa, KOTATO C& U3MBITHEHU CIIEIHUTE YCIIOBMS:

— JIpYXecTBOTO UMa CETAITHO 3aNb/DKEHU B Pe3yNTaT OT MUHAIM ChbOUTHS;

— ¥Ma BeposTHOCT 32 ToracsiBaHe Ha 3aJ{bJDKEHNETO Ha 0ble HeoOXOMUM IIOTOK PECYPCH 3a
Iia 6bJie ypelieHo 3aIbIKEHNETO;

— MoXe Ja 6bIe HanpaBeHa HaJex/IHa OllcHKa Ha CyMaTa Ha 3aJBIKEHUETO.

CyMaTa, IpuU3HATA KaTO TPOBU3MS, TIpeNCTaBlsBa Haif-mobpaTa NMpHOIM3UTENHA OlEHKA Ha
pasxonuTe, HeOOXOAMMY 32 IIOKPUBAHE Ha HACTOSIIOTO 3aIbIDKEHNIE KbM JaTaTa Ha OanaHnca.
Ipu ompepensHeTo Ha Ta3W Haif-noOpa mpubnusuTenHa oleHKa Jpy:KecTBOTO B3UMa MO
BHUMAHME PUCKOBETE ¥ CTENEHTA Ha HECHIYPHOCT, CHIIBTCTBALlA MHOTO OT CHOUTHATA M
ofcTosTencTBa, kakTo ¥ edekTa OT MPOMsIHATA Ha CTOMHOCTTA Ha NMapUYHHTE CPENCTBA BHB
BpEMETO, KOraTo Te UMAT 3HAYUTENICH eeKT.

[poru3umTE Ce MpEruexaaT KbM Besika GalaHCoBa JaTa M CTORHOCTTa MM C€ KOPUIHUpAa, Taka
Ye Na OTpasu Haif-mobpaTa MpUOIM3NTENHA OUEeHKAa KBM JaraTa Ha 6anaHca. AKO Bedue He €
BEpPOSATHO, Je LIe € HeoOXOOUM HM3XOSAL] IOTOK pecypc 3a ypeXJaHe Ha 3aIbIDKEHHETO, TO
MPOBH3HATA CJIC/IBA Ja CE OTITHIIIE,

YcnoBeH TIacus e:

*  BBH3MOXKHO 3aIBJDKEHUE, KOETO MPOU3NTH3a OT MUHA CHOUTHS 1 YHETO CBHIIECTBYBAHE I11€
OBblle TIOTBBPIEHO CaMO OT HACTBIIBAHETO WM HEHACTHIBAHETO Ha €QHO MM IIOBeYe
HECUTYpHY Obaemry cbOWTHS, KOWTO He MoraT Oa OBHaT HW3LAI0 KOHTPOIMpPAHH OT
TIPEINPUATHETO; WK

*  HACTOSINO 3aJBJXKEHHE, KOETO MpOM3NTH3a OT MHHaNd CBLOWTHSA, HO HEe € IPU3HATO,
3al0TO;

— He € BEpOATHO 3a IOTaciBaHeTo My ja ObJe HeoOXOAWM M3XOMAIl IOTOK OT PECYPCH,
ChIBPKAIH HKOHOMIYIECKH MON3U; UITH

— cyMaTa Ha 3aJbIDKEHHETO He Moxe na OBb/le omnpefeNieHa ¢ JOCTaThyYHA CTEleH Ha
HaeXIHOCT.

VCIOBEH akTUB € BB3MOXKEH aKTHB, KOMTO TpPOMU3NH3a OT MHUHAIM CBOMTHA M UMUETO
ChblIECTBYBaHE Iie Objie MOTBBPAEHO CaMO OT HACTHIIBAHETO MM HEHACTHIIBAHETO Ha €JHO
WY TI0BeYe HECUTYpHM OBbIel ChbOMTHS, KOUTO He MoraT Aa OBAAaT MU3LAI0 KOHTPOIMpaHu
OT NIPEANPUSTHETO.

Ipy»ecTBOTO HE MpU3HABA YCJIOBHM aKTHBH, Thi KaTO NPU3HABAHETO UM MOXeE Jla UMa 3a
pesyNiTat Mpu3HABAHETO Ha AOXO, KONTO MOXe HUKOTa Ja He ObJie peanu3upan.
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AKTHBH AbPKAHU 32 npouamﬁa

Kato akTMBH AbpxkaHd 3a mpomaxba cerimacHo MCPO 5 ce kiIacMQHIMPAT HETEKYIUH
aKTHBH, 9uATO GanaHcoBa CTOMHOCT INe ObAe BB3CTAHOBEHA IIO-CKOPO 4Ype3 CHeNKa 3a
nponax6a OTKONKOTO Hpe3 MpoxbIKaBalla ynoTpeba.

AXTHBUTE TBp)KaHH 3a Ipofax6a ce OLEHABAT [0 MO-HUCKaTa OT OallaHCcOBaTa WM CTOMHOCT
U CIIpaBeJIMBATa UM CTOMHOCT HaMaJleHa ¢ pa3XxofuTe 3a npojaxkbara.

3ary6a ot ob6e3leHka ce IpH3HaBa Py BCAKO MbPBOHAYATHO MM ITOCIEABAII0 HaMalleHUe Ha
CTOMHOCTTA Ha aKTHBH ILPXaHW 3a Ipofaxba.

[Tegan6a oT IMOCNEABAIIO YBETUUEHNE Ha CIPaBEIIUBY CTOMHOCTH, HAMAJICHH C PasxOoquTe 3a
nponax6a Ha aKTMBH JbpXaHM 32 mpofaxba ce MpU3HaBa 10 pa3Mepa Ha obe3lleHKaTa Ha
CHOTBETHHS aKTHB HauKcileHa npenu cerinacao MCC36 u MCDOS.
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NOSICHEHWA KbM IN'OAUNTHAA ®HUHAHCOB OTHET

1. OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

1.1. AMOTH, MAINHHH H CLOPbAKEHUSA

Mamwunu n JApyru Kamurasu-
Zemn CbophikeHus ofopoyneanc | axTum 3Mpanu O6wo
paaxoau
OTueTHa CTOIHOCT
Canno xbm 31.12,2016 1629 944 60 4903 9 7 545
Toctemuny 32 32
Wanesnu 24 (24
OGesuetkn npusnati 8 OBJL 267 267)
Canpo kpm 31.12.2017 1338 944 60 4 935 9 7 286
[Moctenunm 203 2 28 32 265
Hanesnn (62) (62)
O6esuenkn npussatv B OBJ 67) (67)
Cango kbm 31.12.2018 1412 944 62 4 963 41 7422
AmMopTH3anusa
Canpo kbm 31.12.2016 - 369 59 4 335 - 4763
TocTenuIN 134 1 154 289
Cango xum 31,12.2017 - 503 60 4 489 - 5052
TocTbrnau 131 1 133 265
Canpo kbpm 31.12,2018 - 634 61 4622 - 5317
Banancopa crofiHoct
Banancosa croiiHoct kbm 31.12.2017 1338 441 - 446 9 2234
Banancosa croitwocr kbm 31.12,2018 1412 310 1 341 41 2105

Kem 31.12.2018 r. JpyxecTBOTO M3MON3Ba B HEHHOCTTa CH HABIHO aMOPTH3MpaHH HMOTH,
MallHH U CHOPBXKEHNA ¢ IeHa Ha IpuaoOuBaHe B pasMep Ha 4 354 XuiL. NB. U HEMaTepHaIH! aKTHBH —
49 xun. nB. (31.12.2017 r.: UMC - 3 943 xun.; HA - 47 xun. nB.)

1.2. TuBecTHIIMOHHH HMOTH

3emu Crpaan O6wo

OT4eTHa cToliHOCT

Cango kbm 31.12.2016 3102 25 142 28 244
TlocTenuim 108 108
OBe3uenkn npuanati 8 OB (122) (1672) (1794)
Cango kbm 31.12,.2017 2980 23 578 26 558
OG6esnenkn npusHaty B OBJL 176) (550) (726)
Cango kbm 31.12.2018 2 804 23 028 25 832
BanaHcoBa cToifHOCT

Banaucosa croiivocr kbm 31.12,.2017 2 980 23 578 26 558
Banaucosa croiinocr kom 31.12.2018 2 804 23028 25 832
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3a oleHKAaTa Ha CIpaBeIIMBaTa CTOMHOCT Ha WHBECTHIMOHHMTE HMMOTH JlpyXecTBoTO e

H3II0JI3BAJIO HE3aBUCUM I(BaJ'II/I(bHHI/IpaH OLEHUTEIL.

OcCHOBHATA TEXHHKa 3a OllEHSBaHe Ha CTpaBeUINBaTa CTOMHOCT € U3IIOI3BaHEeTO Ha CPaBHUTENEH
MeTofl. CpaBHUTENHUAT METOA ce Basupa Ha undopManus 3a NefCTBUTENHO M3BBPUIEHH TPOXaXOY HITH
obepTH 3a MpofaxOu Ha MOXOGHN UMOTH C XapaKTEpUCTHKH OIMU3KH [0 Te3W Ha OLEHSIBaHUS UMOT

KeM 31.12.2018 1. Apy»ecTBOTO MPHUTEXaBa CleAHUTE HHBECTULMOHNHN HMOTH (B XHJL. JIB.):
Iena Ha IMocnemsamu | banancosa
Hensusium umor npuaotuBaHe OLeHKH cToliHOCT

Xoren — rp. Baxcko, M. ,,C. UBan” - crpajia u 3ems4 12 848 -2 300 10 548
3ems — rp. Cozonon, M. "Ce. Mapuna" 611 -17 594
3ems — c. [Tanuuumme 1333 -10 1323
3ems — ¢. YeproMopel 718 -408 310
3ems — rp. CaHpancku 1198 -622 576
Twpr. kommiekc U GaceiiH - etan I - rp. Cozonon, M. "Cs. Mapuna" 4562 -1 381 3181
Tepr. komruiekc u 6aceiin - etan II - rp. Cozomon, M. "C. Mapuna" 2 689 -1 311 1378
Twpr. obenyxpaina crpaga - Kommmeke 4 - eran 11, M. "Cs. Mapuna" 907 -125 782
Topr. komnnekc "Marina Plaza" - rp. Cozomnon, M. "CB. MapuHa" 3 429 -528 2901
Crpagma ¢ obwexutye 1 ctol - ¢. YepHoMopen 2611 -284 2 327
Canta MapuHa - Buna 2, MarasuH 1 15 -3 12
Canra Mapuna - BuUNIa 2, Marasu 2 17 -3 14
Canta MapuHa - BUna 2, Mara3ut 3 18 -4 14
Canra MapuHa - BiJIa 2, MarasuH 4 16 -4 12
Canra Mapuna - Buna 2, cxnan 1 126 -79 47
CanTa MapuHa - Buna 2, cknag 2 126 -79 47
Caura MapuHa - Buna 44A, oduc 437 -196 241
Canra Mapuna - Buna 53C, cyrepen 193 -123 70
Canta MapuHna - Bwia 55A, kade anepntus 357 -147 210
Canta MapuHa - Bwna 55A, npunexatny moMeleHns 58 -33 25
Canta MapuHa - Buna 57A, marasud 1 58 -25 33
Canra Mapuna - Buna 57A, Marasus 2 56 -25 31
Canta Mapuna - Buna 57A, Marasus 3 63 -23 40
Canra Mapuna - Buna 57A, MarasuH 4 80 -30 50
Caxra MapuHa - Buna 57A, cbpBBpHO 40 -26 14
Canra MapuHa - BHna 57A, HHCTaallMOHHO 68 -44 24
Canra MapnHa - Buna 62A, koHbepeHTHa 3ama 472 -213 259
Cawnta Mapuna - Bwia 39, oduc C 190 -65 125
Canra Mapuna - Brna 39, atenue A — MEIULIAHCKY LIEHTBP 206 -82 124
Canrta MapwHa - Buna 38, nHTepHeT kade 200 -74 126
Canra Mapuna - Buna 79, Teproscka mioii 457 -208 249
CanTa MapuHa - Buna 82, cxiag 177 -32 145
OB O: 34 336 -8 504 25 832

KbM 31.12.2018 r. JIpyecTBOTO HSAMa aHTQXXUMEHTH 3a NpUIOOMBaHE HAa MMOTH, MAIIMHU H

CHOPBKEHUA WK WHBECTUIINOHHHA UMOTH.
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1.3. MaTepuajiHu 3anacu

Buy 31.12.2018 r. 31.12.2017 r.

TIponykuus (anapTaMeHTH) 9819 8 653

Croku (063aBexnaune) 309 302

Hezarwpuieno npowsBoIcTRBO (HE3aBBPILEHN allapTaMEHTH) 22247 31771

O6mo 32 375 40 726

1.3.1. Ilpoxykumsi B CTOKH

ITpoexT WMo O03aBexaane
AmnaptamerT - p. Codust, "MannHoBa monuna" 806 -
Anapraments - rp. Cozonoj, M. “Cs. Mapuna” - etan I, I n 111 4 996 101
AnaptaMenTH - rp. barcko, M. “Cs. UBan” 1528 203
AmnapraMeHTH - Tp. YepHoMoper] 2 489 5
OBl O: 9 819 309

1.3.2. He3aBbpieHo NPOU3BOACTBO

CymaTa, TpelcTaBeHa KaTo He3aBbPIIEHO NPOM3BOACTBO, MPEACTABNABA HATPyNaHW [0
31.12.2018 1. pa3sxonu 3a M3rpaXkAaHe Ha HEABIXIMHM UMOTH (allapTaMeHTH), JUATO GaaHcoBa CTOHHOCT
Ille ce Bh3CTAHOBY NPEANMHO Hpe3 TIpoaakoba:

IIpoexr BamancoBa croitHoCT
TIpoext — "Canrta MapuHa” - eram 111 3145
TTpoext — "Canra Mapuna” - etan IV 2392
Tpoext — rp. Cozomon, M. “Mucaps” 1 745
TIpoext — c. 'epman 6 562
Tpoext — c. ITannunine 2175
IIpoekt — rp. CanpaHcku 250
Ipoekt — rp. Canapesa 6ans 5978

OBIIO: 22 247

K®vM pgatata Ha Oananca He ca HaJMue ycinoBusa 3a obe3lenka Ha MaTEepUaATHUTE 3allacu.
I/I3B'pr.HCHI/I$IT TECT 3a 0663].leHKa Ha HOpoAyKuuATa € HWHIAHUKHpal, 4e€ 0anaHCOBUTE CTOMHOCTU HeE
NMPpEBUINABAT BB3CTAaHOBUMUTE CTOMHOCTH, OLIEHEHW KaTo CIpaBeIIUBU CTOMHOCTH, HaMmaJIeHH C
TnpeanojaracMuTe pasxoau mo Hponaxc6a.

1.4. Texymu ThproBcKH M JIPYIrH B3eMaHUs

Bun 31.12.2018 1. 31.12.2017 r.

BsemaHus o npogax6u oT cBLP3aHM JIULA B rpynaTa 881 651
B3emMaHuns o npoaax6M oT cBbpP3aHH JHIA U3IBBLH rpynara 5 -
B3emaHus o npogaxéu oT HecBLP3aHU JIHLA 314 1353
B3iemaHus 10 NpeAoCTaBeHH ABAHCH OT HECBbLP3AHM JIHIA 747 1232
JApyru Tekymu B3eMaHus 55 803
TIpemocTaBeHn rapalliii U AETIO3UTH 11 11
[Ipennnarenn paszxoau - 792
Jpyrv BzeMaHus 44 -

O6mo 2002 4 039

KoM 31.12.2018 1. e u3BbpiucHa obe3leHKa Ha TEKYLIH ThProBCKH U APYTH B3€MaHUs B pa3Mep Ha
16 xun. aB. (6en. 2.2.6).
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1.5. Ilapuunn cpefcTBa

Bupa 31.12.2018 r. 31.12.2017 r.

Iapuyan cpeacTea B 6poit 4 1
B JIeBa 4 1
IMapuynan cpecTBa B pa3sialIATE/]THH CMETKH 1380 776
B JieBa 1158 751
BBB BallyTa 222 25
brokupanu napuyHM cpeacTBa 131 131

O6mo 1515 908

1.6. Co0cTBEH KAITHTAN

PerucTpupanusT akiuonepen kanutan ua "®enpllneit [Tponspruc” AIICULL kbM 31.12.2018 . e
B pasmep Ha 33 145 400 nesa, pasnpeneneH Ha 33 145 400 6pos oOMKHOBEHM Oe3HANMYHU aKLUMH, C
[IpaBo Ha IJIac, ¢ HOMHMHAJIHA CTOMHOCT OT | NeB Bcska efHa. BcHYkM M3MalieHM akluWH ca U3MJIAaTeHH
HAaITBITHO, B MapH.

"®ewpllneit [Ipomspruc” AJICUILL He npuTexara cOOCTBEHH aKIUH.

"®ewpllneit [Iponbptuc" AJCHL] HAMa ABIIEpHA LPYKECTBA.

O6mu pesepsu O6mo pesepsu
Pesepsu kbm 31.12.2016 1. 19 576 19 576
YBenuuenns ot: 1 1
HApyru 1 1
Hamanenmus or: (1747) (1747)
ITokpuBaHe Ha 3arybu (1747) (1747)
Pezepeu xbm 31.12.2017 1. 17 830 17 830
Hamanenmns ot: (331) (531)
TTokpuBaHe Ha 3aryou (419) 419)
TInateHu AUBHOCHTH (112) (112)
Pesepsn kM 31.12,2018 1, 17 299 17 299
1.7. u 1.8. ®uHAHCOBM NacUBHU
3agbioKeHHe Mo JbIKITMHI

HoroBopen Kpaen | FaBRALATAKEM | JIHXBH KbM Pasxozn

Bany- | paswep Havama | o oq | 31122018 1 (xua. | 31.12.2018 v, | 38 Mirxsm

No | Kpeautop Bun xpeant JIuxsa oTmyc- 1B.) (xmn. 11B.) 322018,

Ta BEB Kane nmoracs- (X“Jl.
BANYTa BaHe
JieBa)
Teq?c':'rla He[;{e:c)_,rma TEeKyLla 4acT
v pepHHaH-
HUKPEIUT 3M SOFIB +
U | Bynoank Al oommamem | EUR [ 3750000 | Z0C 102015 | 122020 497 5363 163
3a€MH
O6mo: 497 5363 - 163

Kem 31.12,2018 1. QpykecTBOTO HIMa OTIyCHATH, HO HEYCBOSHH KPEAUTH.
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1.9. Texymu THProBCKH M APYTH 3a0bJIKEHHUS

Bup 31.12.2018 r. 31.12.2017 r.
3aabKeHNs] KbM CBBP3aHH JIMIA B TpynaTa 318 959
3anbmkeHus MO AOCTABKH 318 959
3agbKeHns KbM CBbP3aHH JIVIA H3BBH rpynara 886 -
3anBKeHns Mo JOCTaBKU 886 -
3agnKeHUs Mo JOCTABKHU 110 822
3agbiKeHHs MO MOJY4YeHH aBAHCH - 14 780
060 1314 16 561

1.10. IlacuBH 1O JOTOBOPH € KJIHEHTH, cbriracio MCDO 15

Bug 31.12.2018 1. 31.12.2017 r.
TTonyueny aBaHCH MO IOTOBOPH 3a MpoAax6a Ha anapTaMeHTH 3919 -
O6mo 3919 -

KoM 31.12.2017 1. mOoNy4eHUTE aBaHCH Ca IPEACTAREHH KaTO TEKYIIH ThPTrOBCKA 3a(bJDKEHHA.

1.11. JaHBLYHH 3a0bJKEHUST

Bun 31.12.2018 . 31.12.2017 r.
Janbk pppXy nobaBeHaTa cToliHOCT - 319
Janbk BEpXY IOXONUTE HAa BU3NUECKUTE NHIA 1 2
Hpyru naHpIm 17 -
O6mo 18 321
1.12. 3aanikeHus], CBbP3aHH ¢ NEpPCcOHANA
Bun 31.12.2018 r. 31.12.2017 .
3axbikcHIE KbM IIepCOHa 13 9
3anemKeHle KbM COLIHAIIHO OCUTYPSIBAHE 2 3
O6uo 15 12
1.13. Texymm npoBU3UH
Bun 31.12.2018 . 31.12.2017 r.
TTpoBu3NM 3a NPABHH 33 IBIIKECHIS 48 -
Obmo 48 -
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2. OTYET 3A BCEOBXBATHHA 1OXO[,

2.1.1. HeTHM NpUX0AN OT NMpoAaKOU

Bua npuxon 2018 . 2017 r.
IIpoaax6n nHa npoaykuus (anapraMeHTH) 17 453 11 092
IIpogax6u Ha yeayru 2972 3077
- HAEMH ¥ eKCIUTOATALMA Ha WHBECTWIIMOHHN UMOTH 2972 3077
IIpoxaxon Ha cTokn (063aBexIaHe) - 22
JApyru npuxoau 120 15
- 3aCTpaxoBaTeNHU 06e3IeTeHNA 3 6
- OTKa3aHH pe3epBalny 116 9
- Apyru 1 =
O6uo 20 545 14 206

2.2.1. Pazxoau 3a MmaTepuaIu

Buna pasxoa 2018 T. 2017 r.
T'opuBHU 1 cMa304YHH MaTepHanu - 3
Odruc MaTepuanyt 1 KOHCYMaTHBH 2 2
Texnnuecka nonapbxKa - 6
AKTHBH NOA Npara Ha ChILECTBEHOCT 1 -
O6mo 3 11

2.2.2. Pazxoaum 3a BLHIIHH YCJIYTH

Bnx pasxox 2018 . 2017 r.
Haemu 53 51
PemonTH 27 44
MapKeTnHroBH ycIyri (BKI. pexiiamMa) 7 3
Coobuurensn ycryrn (TeneoH, MHTEPHET H IIp.) 1 1
KoHcynTaHcKH M IOpUAWYECKH YCIYTH 1 =
3acTpaxoBKu 48 49
Takcn (HOTapHallHH, CBAEOHH, ABLPXKABHH U JAp.) 19 42
OxpaHa 16 16
Komucrionru 1049 342
Vnpasnenne 1 noaapbxKa AMOTH 1724 1743
Branarpaknenne obcmyxBaio Ipy»KecTBoO 331 351
Henosutapuu ycnyru 1 1
A6oHaMeHTH 2 -
EnexrpoeHeprus v TOMNOEHEPTHs 39 50
Bona 3 11
CYETOBOAHHU ¥ OAUTOPCKH YCIIYTH 26 21
OueHKH UIMOTH 6 11
Jpyr# pa3zxomy 3a BBHIIHH YCITYrH 19 22
Obmo 3372 2 758

B pasxonuTe 3a KOMHCHOHHHK A OTYETEHM 565 XuIl. IB. BBB BpE3Ka ¢ MpueManeto Ha MC®O 15
(KOMTO B MPOTUBEH ciydail 6Mxa GUIM MPENCTABEHH KAaTO pascpodeHM pasxomu). Kem 31.12.2017 r.

cyMaTa Ha pa3CpOYeHHTE PasXOI¥ 32 KOMHCHOHHH € 792 XUl 1B,

OmMTOPCKOTO Bh3HATPaXKIEHKE 33 TOMHATA € B pa3Mep Ha 8 xut. JiB. (2017 1. — 8 xuu. 1iB.)
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2.2.3. Pazxoqu 3a aMopTH3a0HUs

Bux pasxon 2018 T. 2017 r.
Pa3zxoau 3a aMopTH3anmu Ha: 265 289
- UIMOTH MaIlliHH ¥ CHOPBKEHNS 265 289
O6mo 265 289
2.2.4. Pa3xoM 3a 3aIL1aTH U OCHTYPOBKH
Pa3sxomu 3a: 2018 . 2017 r.
Pazxonm 3a 3annatu 164 178
Pazxony 3a ocHrypOBKH 17 22
O6mo 181 200
2.2.5. O6e3nieHKka Ha HMOTH, MAallIMHHA U CHOPBKEHUSA
Bup pa3zxonx 2018 r. 2017 r.
Pa3xonu ot ofe3uenka Ha 3emu (Gen. 1.1.) 67 267
O6mo 67 267
2.2.6. Apyru pazxoau
Bwuga pasxon 2018 r. 2017 r.
Pazxonu 3a xoMaBIMPOBKU - 3
Paszxomi npencrasutensu - 1
Pa3xoqu 3a INXBH N0 AbPKAaBHA B3eMaHUA - 16
Pazxonu 3a MecTHM TaHBIM U TaKCH 203 213
O6e3neHKa Ha B3EMaHHAA 16 -
Hpyru pazxoau 10 -
O6mro 229 233
2.2.7. BanaHcoBa cTOHHOCT Ha MPOAAJICHH AKTHBH
Bup pasxon 2018 r. 2017 r.
BanaHcoBa CTONHOCT Ha NPOAaieHa NPoAyKUMs (anapTaMeHTH) 13 546 8 686
BanancoBa cToifHOCT Ha npoxaieHu cTokU (o63aBexnaHe) - 22
O6mo 13 546 8708
2.2.8. O0e3neHKa HAa HHBECTUIMOHHHK HMOTH
Bua pasxon 2018 1. 2017 r.
Pazxoau or obesleHka Ha MHBECTULIMOHHH UMOTH (Ben. 1.2.) 726 17%
O6mo 726 1794
2.2.9. ®unancoBH pa3xoau
Bua pasxox 2018 r. 2017 r.
Pasxoan 3a INXBU B T.4. 163 346
TI0 3a€MH OT (PHHAHCOBH NMPEATIPUATHS 163 346
OTpHUATETHH KYPCOBH Pa3IMKH 1 4
Jpyrn ¢unancoBu pasxoan 13 15
O6mo 177 365
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3. IPYT'H ONIOBECTABAHUA

3.1.1. JIpy’KecTBOTO OIOBECTHABA CJIEAHUTE CBLP3aHM IHIIA:

HnuaTa, NpUTEXaBalld TMOBEYE OT IMET HA CTO OT AKUHHTE, U3JaJICHH C MmpaBO Ha TJlac B

APYXKECTBOTO Ca:

HNme/®upma EHUK AKIIHOHEPHO y4acTue
®TT Uunsect AJ] 205345582 65.18 %
Mapuo 3axapuer 3axapHes NA 13.46 %

Anna [Terpora 3axapviea NA 541 %
VII® Jloepue 130474628 5.35%

AXuoHep B JPYXECTBOTO W/MJIM KOHTPONHPaHO JHLE € CBHAPYXHHUK/AKIMOHEP B CIICHHUTE

IpykecTBa (CBBpP3aHM JIHIA B Ipymna):

Hanoso/
Ume/DPupma Koii yaacTtBa AKLHOHEPHO
ydacTtHe

Denpllneii Untepreursubn AJ] M. 3axapueB, A. 3axapuesa 100.00 %
Apena nu Cepauxa EAJ] @esnpllneit UnteprenrsHsn AJl - npsako 100.00 %
Exosun npoxyxt EOOL ®enpllneit Unrepremmsaea AJl - mpsaxo 100.00 %
Texuorpanc mo6sn EOOJ ®ewpllneit UnteprewrsHeI A/l - Ipsko 100.00 %
Denpuneit Busnec X516 EAJL @enpllneit UntepremrsHsn Al - psixo 100.00 %
Debprinedt Unreprewrsusn Tpasen w Typussm EOOJT | ®enpllneit Mutepremrsann AJl - mpsaxo 100.00 %
Denprineit Koncyntuar EOOJ{ Oewpllneii Mutepreursinn A/l - npsaxo 100.00 %
Devpmneit Knuerpskursne EOO Denpllieit Untepreursien A/l - npsiko 100.00 %
Denprineit [Tponbpriic Mennmxmbsar EOOJL Oenpllneit Uatepremrsuba AJl - npsako 100.00 %
Gewprneit Pesnaenuwsi Iponsprie EAJL ®enpllneit Vateprersusn Al - psiko 100.00 %
Dewpnieit Pusn Hcreiit EOO/] ®enplineit ntepHeursasn AJl - npsaxo 100.00 %
Doyxan TToitar UnsecTMbrTe ALl ®enpllneit Untepremsrsn Al - psko 96.08 %
Dewpreit Arpapen Porg AJ] ®enpllneit Marepuemrsysa Al — TIPAKO H KOCBEHO  67.57%
OI1 Uusectr ALl @enpllneit Matepuemrsana AJl — IpsAKO X KOCBEHO 75.62 %
Dewpnneit Kemepiorsn AJ[ Oenpllneit UarepremsHEa AJ] — TIPSIKO U KOCBEHO 100.00 %
TIpoekt Bpans EALL Dewplhieit UnteprenrsHen AJl — KOCBEHO 100.00 %
Exonnanr Ipoayxr EOOJ ®enpllneit Uatepremwrsaen AJl — KOCBEHO 67.57 %
Pumexc Oitn EOO/] Dewpllneit Untepreirsuben Al — KocBeHO 67.57%
Crpoit Unsect 2002 EOOJT Genpllneit MatepremwrsHen Al — kocBEHO 67.57 %

B CnBera Ha JUPEKTOPUTE HA APYKECTBOTO Y4aCcTBAT CIICAHUTE (1)H3I/I'ICCKI/I Jmnaa:

HUme/Dupma

KaTo kaKkbB y4acTBa B YIPaBJICHHETO

Paiigo Hukonos sHKOB

HanenauteneH AUPECKTOP

Murnena Benuecnasosa IuMuTpoBa

Unen Ha CpBeTa Ha AUPEKTOPUTE

Buonera Bacunena Ka6znmancka-Taxpunora

Unen Ha CpBETa Ha AUPEKTOPUTE

Mapnana Hukonaesa [oiiroBa

Unen Ha ChbBera Ha Aupekropute 1o 29.06.2018 r.

HpBaiino Anexcannpos [TaHoB

Unen na ChBera Ha gupekTopure 10 29.06.2018 .
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HileH Ha CbBeld HA AUpeEKIopyTe WM aKUMOHEp, MPUTEXaBalll IIOBEYE OT II€T Ha CTO OT aKIMHUTCE,
W3JaiecHl ¢ IMpaBo Ha Ijlac B JIpy»KECTBOTO, y4yacTBa B YIPABUTEITHW HIIH KOHTPOIHHU oprann w/unu
MPUTECXKaBa MOBEUYE OT IIET HA CTO OT KamuTajla Ha CICAHUTE JIAla (cm:psal-m JIMIIA U3BBH I'pyrarta; B
TOBA ONOBECTABAHEC HE Ca BKIIFOUYECHH CBHP3aHUTE JIMIA B rpynaTa):

Koii yuacTBa B yNmpaBHTeTHHTE HJIH

Yuacrtue B

Hme/Dupma KOHTPOJIHH opraHu / e coGCTBeHHK Ha | YHpaBJjeHneTo / Isnoso
KATHTAJ (aKLIMOHEPHO) ydacTHe
Tockana berne EOO/] Paityo Hukonos JIsHkoB Vupasuren / 100%
100Kata EOOZQ Paituo Hukonor J{snkoB Vupasuren / 100%
®enprneit Cexroputn EOO]] Mapuo 3axapueB 3axapHeB Yupasuren / 100%
Cna Xomuzeit OO/ Mapuo 3axapues 3axapyen Vupasuren / 50%
Wunycrpuanna 3oxa-ITnerer OO Mapuo 3axapueB 3axapHeB Ynpasuren
Texuomeran-96 AJl Mapwno 3axapueB 3axapHeB Ynen C
Wanna - Musectr EOOL Mapwuo 3axapues 3axapucB Vupasuren / 100%
TIpoctpoit 2002 AT M. 3axapueB, A. 3axapucpa 100 %
Ynen wa CHI/ 100 %
Canra Mapuna AJ1 Apnna IlerpoBa 3axapuesa 3aemHo ¢ M. 3axapues
(Npsiko ¥ KOCBEHO)
Muectumo EOOJ M. 3axapues, A. 3axapuesa Unen CJ{
3.1.2. Cnenxu ¥ pasdeTH CbC CBLP3aHH JHIA
3.1.2.1. Crenxy H pa3deTH che CBbP3aHH JIMIA B rpynara
Kanent Bun caenxa 2018 r. 2017 r.
®ewprneit [ponrsptie Mernmimsatr EOOJT | Haem u jip. yenyru 986 1140
®@cwpruicii UHTcpHCWBHBT AL Haem = 6
Oomo 986 1146
IMoxymxu
JHocTaBunk Bun cpenxa 2018 . 2017 r.
Genprneit UnteprenrsHen AJl Branarpaxcienue ra 379 399
o6cITyKBaIIo APYKECTBO, HAEM
@expreit [Tporsptiic MeanaxMbsaT EOO/] | YnipasneHne HEABWXUMH HMOTH 641 644
Texnotpanc 'mo6sn EOO/] Haem TpancnopTHU cpesicTsa 6 7
Oevpruieii Pesuneniusn ITponsptuc ALl Komucronuu 45 217
@oyxan Iottnt UaBectMBHETC AT Koncyrranun - 4
Exosun Hpoxyxr EOO] Croku (o63aBexnane) 7 2
O6mo 1078 1273

Crenkure cbe CBBp3aHH JIMIIA Ca U3BBPILICHU MO CIIpaBENTINBU Na3apHHA CTOMHOCTH.
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Bsemanus

KtHeHT 31.12.2018 I~ 31.12.2017 .

Dewpmneii [Tponsptrc MeHumxMeHT EOOJT 381 651
O6mo 881 651
3aabiKeHIs
JlocTaBunk 31.12.2018 r. 31.12.2017 r.
Dexnprnedt UnrepHewrsHbn AJL - 617
®enpueit [TporspTrc MennmixmsaTr EOOLL 309 310
Texnorpauc I'no6wn EOO] 1 -
Devprneit Pesaunenunsn Iponspric AX 8 32
O6mo 318 959

BzeManusTa U 3abJDKEHHAATa KbM CBBP3daHU JIMLa HE Ca obe3mnedeHn.

3.1.2.2. Cpenku U pa3deTH ¢bC CBHP3aHH JIMIA U3BBLH I'PynaTa

_ i f] s _ DHpogambu A e e
Knuenr Bun coenka 2018 1. 2017 r.
Canra Mapuna AJl - 3a ieprosa Ha CBBp3aHOCT | YCIyrH 4
O6mo 4
IToxkynkH
HocTaBunk Bun caenxa 2018 1. 2017 r.
Canra Mapuna AJ - 3a neprona Ha cebp3aHoct | CMP 860 -
O6mo 860 -

T B e A A T R

Knnent 31.12.2018 1. 31.12.2017 1~

Canra Mapuna AJl 5 -
O6mo 5 -
3anniKeHHs
HocTrapuuk 31.12.2018 r. 31.12.2017 r.
Cauta Mapuna AJl 886 -
O6mo 886 -

3.2. Yc/10BHH aKTUBH U NACHBH

Kbm jpatata Ha ronMimHuS (WUHAHCOB OTYET HAMA pasrpaHUYUMH  YCJIOBHHM  aKTUBH,
HEOTIOBECTIBAHETO Ha KOWTO OM MOBNUSNO 32 BAPHOTO U YECTHO TpeACTaBIHE HMYIIECTBEHOTO U
(1HAHCOBOTO CHCTOSIHYE Ha APY>KECTBOTO.

Kato ycnoeHu nacusut kM 31.12.2018 r. cienBa Aa ce ONOBECTAT 00€3NeYEHMATA 10 HOTYICHUTE
3aeMi 1 DaHKOBWTE rapaHLMN:
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Yce1oBHH NacuBH
YupeaeHa rapaHums, obe3nedeHue B Cyma Ha o0e3me4eHoTo
JoroBop/KoOHTpareHT pea PAHLIAA, ™
TMON3a HA KOHTPareHT 3a(bJIKEeHNe
Vuukpenut Byn6anx ALl VHBecTHLIMOHHH HMOTH, B3eMaHUsA 5 860

3.3. ®UHAHCOB pe3yJITaT, M3uucieH chraacHo wi. 10 or 3ICHII (B neBa)

1 | ®unancos pesynraT keM 31.12.2018 1. 1 978 846.37
2 | Pazxonu oT mocneaBaIy OLeHKH Ha HEABWIKUMMW UMOTH 793 295.96
3 | [euan6u OT CAENKH MO MPEXBbpPJsHe HA COOCTBEHOCTTa BHPXY HEABYKMMH HMOTH 3907 267.39
4 | Pa3niika MexIy TIpoJlaKHATa M UCTOpPUYEcKaTa [ieHa Ha HEABIKAMHUA UMOT 425 136.91
5| ®uHancoB pesynTat cbriaacHo i, 10 ot 3ACUI (1+2-3+4) (709 988.15)
3.4. Pa3xoau 3a ynpasjienue (¢bri. wi. 60 ot YcraBa Ha ApyXKecTBOTO)
Bupn pasxon 2018 T. 2017 r.

CueroBoaHo obcnyxBaHe 18 18
Omvt 8 3
Brp3Harpaxaenye Ha o0CTYKBAIO APY>KECTBO 331 351
JenosutapHy ycnyru oT 6aHka [emno3urap 1 1
Venyru ot olleHATENN 6 11
Br3HarpaxxaeHns Ha 4ieHOBE Ha ChBETa HAa JUPEKTOPHTE 135 127
OcurypoBkH 1o Bb3HarpakaeHuaTa Ha uieHoBere Ha CJ 13 14

OBIIO: 512 525

3.5. CnonTHida ciief Kpasi Ha OTYETHUSA NePHOJ

Cren natata Ha (MHAHCOBHMA OTYET HE Ca HACTBIMIM KOPUTHpAllyd CHOWTHSA, 3HAYMMM [0
OTHOILICHKE Ha TIpeicTaBeHaTa UH(opMaLns B HETO.
3.6. /leiicTBamio npegnpusiTHe

PrkoroactBoTO Ha IpeqmpuatreTo cuuTa, Ye TO € AeifcTBamoO U ILe OCTaHe ASHCTBAINO, HiIMa
NIJJaHOBE ¥ HAMEPEHNS 3a NIpeyCTaHOBIBaHE Ha ACHHOCTTA.
3.7. EdexT oT NpoMsiHA Ha CU€TOBOAHATA IMOJUTHKA,

Kakrto e omosecteno MC®O 9 mw MC®O®O 15 ca mnpunoxesn 6e3 NpeM3uuCisiBaHe Ha
cpaBHUTeNHaTa UHGopManus. Ilpexnacuduranumre ¥ KOPEKIUUTE, POU3THYALNM OT Te3W MPOMEHHU B
CYETOBOAHATA TIONUTHKa Ha J[pyKeCTBOTO, He e OTpa3sABaT B OTYeTa 33 (GMHAHCOBOTO CHCTOSHHME KBM 31
nexemBpu 2017 T., a ce IpU3HABAT B 0T4YeTa 32 GHUHAHCOBOTO CHCTOSHUE KM 1 ssHyapu 2018 1.

Crempamara Tabmuia TOKasBa KOPEKIHHWTe, MPW3HATH 3a BeAKka OTIenHa mnosunus. Ilosumun,
KOMTO He ca OWJIM 3aceTHATH OT MpOMeHWTe, He ca BmodeHH. He e Hammme edekT BbpXy
HepasnpeneneHara nedanta va JpyxxecTBoTo kbM 1 sHyapu 2018 1.

31 nexemmpu 2017 | MC®09 | MCoO1s | . Myaps2018
(nipen3yncIeH)
ITACUBH
Texymmn nacusu
Texyly ThproBCKU U APYTH 3aABIKEHHS 16 561 - (14 780) 1781
[TacuBU N0 TOTOBOPH € KITMEHTH - - 14 780 14 780

Hacrosmuat ¢unancoB otdeT e omobpeH 3a usnasaHe oT ChBeTa HA TUPEKTOPUTE Ha ®EBPIUIEM ITIPOITBPTUC
AJICHUII n moxmucan Ha 25 MAPT 2019 r.:
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