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»wAPKO TAYBPC” AICHH

1.LOTAHU3AUMA U JEAHOCT HA APYIKECTBOTO KbM 30 IOHH 2012 T.

~APKO TAVDBPC” AJCHLL (,.JdpyxectBoTo”) € nybaM4HO aKUMOHEPHO JPYKECTBO CBC ClIEUHA/IHA
WHBECTHLHOHHA LEA 33 CEKIOPUTH3WpaHE Ha HEABWXMMHM MMOTH. CbraacHo § 1. 1.1 ot [lonbanurenuure
paznopeabu Ha 3aKOHa 33 APY/KECTBATA CbC CNELManHa MHBECTHLIMOHHA Liesi ,,CEKIOPUTH3aLINA" € ASHHOCT, NpH
KOATO BelHH npaBa (NpaBo Ha cOOCTBEHOCT H NPaBO Ha CTPOEXK) BBPXY HEABMIKUMHU MMOTH WIIW NpaBa BLPXY
MapU4HA B3EMAHHA, BKAKOUUTENHO M OblelllM B3EMaHHWA, CE MATEPHANHM3MPAT B LUEHHM KHWXKA, NpejnaraHu
ny0au4Ho.

JpyxecTBoTO e BnucaHo Ha 1 mapt 2007 r. B perucTbpa Ha ThproBekute Apy:kectea noa Ne 115473, tom 1581,
ctp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CodHHCKHA rpaicky CbA, Kato aKLMOHEPHO JIPYKECTBO Che
CflellMaiHa WHBECTHUMOHHA LEN M OCHLUECTBIBa ACHHOCT B CHOTBETCTBHME C M3MCKBAHMATA HAa 3aKoHa 3a
ApYXecTBaTa ChC CliellMalHa HHBECTHLIMOHHA Liesl M 3aKoHa 3a MyOIUYHOTO NPEAnaraHe Ha LUEeHHH KHUKA. .
Jpy:kecTBOTO € c W3uaAno BHeceH kanutan 682 500 nepa, dopmHpaH oT napuyHU BHOCKH. llpes meceu
oxromepu 2007 r. ¢ pewenne Ha CoduiickH rpaacky ¢b € BMNUCBAHO TbPBOHAYANHO YBENHUEHHE HA KanuTasia
of 150 xun. nesa, llpes noemepu 2009 r. ¢ BrMcBaHe B TBHPrOBCKHA PETHCTBP. APYKCCTBOTO BMHCBa
YBeJWUEHWE Ha KanuTana B pasMep Ha 32 500 nesa. Taka ocHOBHMA KanwuTan HapacHa 10 682 500 nepa

Axunnte Ha JIpy’ecTBOTO ca OOMKHOBEHH, OE3HANMYHN MOMMEHHH KUMKW C NPaBO Ha rilac. ¢ HOMWHaMHa
cToiiHocT | neB BcAka eaHa.

HpyxectBoTo ¢ nuuen3npaHo ot KomucusaTa 3a puHancoe Hagsop ¢ Pewenne Ne 50 — JCHLL ot 17 centemapu
2007 r.

Alpec Ha ynpasieHKe Ha JIpy»KecTBOTO €:
rp. Codus

pa¥ion ,,Jlozenen™

KB. ,,BuTowa”

yn. . KoHctantuH [letkaHos” No 4

O6eny:xpauio apyxectso Ha ,APKO TAYBPC” AJICHL] e . VIITUMAT MEHHDKMBHT™ AJ, rp. Codus.
Banka nenosutap Ha JlpyxectBoTo e . Paiidaiizendank — bonrapus™ EAJL rp. Codua.

JpyxecTsoTo e ocBoboaeHO oT objaraHe ¢ KOPNOpaTHMBEH NaHbK M pasnpelens AWBHAEHTW B pasMmep Ha
MUHUMYM 90 npouenTa oT nevandara 3a dUHaHCOBATA MOAMHA.

IroOaJHIMIHA ®PHUHAHCOBH OTHETHU KbM 30 IOHU 2012 .
(DHHAHCOBHTE OTYETH C€a M3TOTBEHH B ChLOTBETCTBHE ¢ MekIyHapoiHHTe cTaHJapTH 33 QMHAHCOBA
OTYETHOCT.
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CUYETOBOAHA MMOJUTUKA

6. OcHOBHM NPHHUMINHA HA CYETOBOAHATA NOJHTHKA
6.1. baza 3a H3roTBsAHE HA PUHAHCOBHA OTHET

bunancoBuar otuer Ha JlpymecrBoTo € u3roTBeH Ha 0a3a Ha MCTOPHYECKA LEHA, € MIKIKOYCHHE HA
MHBECTHLMOHHHTE HMOTH, KOMTO CE OTUHTAT M0 CNPaBe/nBa CTOHHOCT.

DUHAHCOBUAT OTHET € NIpeACTaBeH B Obiirapcku Nepa.

6.2. H3aB1eHNe 332 CLOTBETCTBHE

©®urHaHCOBUAT oT4eT Ha JIpy)KECTBOTO € W3FOTBEH B ChOTBETCTBHE € MEXAyHApOAHWTE CTaHAapTh 32
dhuHancoBo oTumTane, npuetn ot Erponeiickus cbios, (MCOO npuern ot EC).

6.3. ChimecTBeHH CHETOBOAHH MPHOTHIKTEIHH OLIEHKH H NPeanoJIOKEHHA
[Ipubausumennu oyenku u nPednoIOXHCeH!s

OcHOBHHUTE NpeanonoXeHHUA, KOHTO ca CBLP3aHHu C ObACIUH H ApYrd OCHOBHH W3TOYHHUH Ha HECHI'YPHOCTH B
l'lpHﬁ.."lH3lflTeIlHlflTe OLCHKH KBM jJaTata Ha GanaHca, u 3a KOUTO ChUWECTBYBA 3HAYUTEICH PUCK, Y€ Ouxa Morau
aAa aopenaTt Ao CbUCCTBCHW KOPCKUHMH B ©anaHCOBHTE CTOHHOCTH HA AKTHBUTE Npe3 CchedBaillis OTYETEH
nepuoj, €a moCOYEHHU 1No-a0Jty. )

Crpageoausa cmouHoOCm Hd UHEECMUYUONNY UMOMU

MHBECTHUHOHHMUTE MMOTH €A OLIEHEHH MO CIPaBEAIMBA CTOMHOCT OT HE3aBUCHM JTHUCH3HPAH OLEHUTEN Ha
GazaTa Ha ACHCTBHTENIHOTO ChCTOAHME M YCAOBMA HA 11a3apa KbM /IaTaTa Ha OLIEHKaTa W NpeacTaB/isBarT Hai-
BEPOATHATA LIEHA, KOATO HOPMANHO MOKE 13 C& NOJYYH MPH MPAKA CAENKA MEKAY Keaaelu U UHPOPMHpaHu
npoJaBayM ¢ KynyBauH KbM Tasu aarata. CnpaBeAsinBaTa CTOHHOCT HA MHBECTULIMOHHUTE MMOTH KbM 3| MapT
2011 r.e 4 736 560 ns.

6.4. lIpespbmane B uy:KIeCTpaHHA BAJyTa

@OHUHAHCOBUAT OTYET € MPEACTaBeH B ObArapcKW NeBa, KoATO € (YHKUMOHANHATA BanyTa W Bajyrarta Ha
npeacraBsHe Ha Jlpywecrsoto. Cnenkure B UYXKAECTPAHHA BanyTa NbPBOHAYAIHO C€ OTPA3ABAT BbHB
(dyHKuMOHANHATA BanyTa No OOMEHHHS Kypc Ha jaraTta Ha cAenkata. MOHETapHMTE aKTHBM W NACHBH.
JAEHOMMHUPAHW B YYIIECTPAHHU BAanyTH ce HPEU3YMCAABAT BbB GyHKUMOHANHATA BanyTa, B Kpas Ha BCEKM
Mecell, Mo 3aKMIOUUTENHUS oOMeHeH Kypc Ha bwbarapcka Hapoana banxa 3a nocnepnus paboten aed ot
CHOTBETHHA Mecell. BCHYKH KypcoBM pa3fivku ce Npu3HaBaT B 0TYeTa 3a J0X0auTe. HeMOHETapHUTE aKTHUBH H
NAacHBW, KOMTO ce OLEHSBAT N0 MCTOPMYECKA LIeHa Ha NMphAoOHBaHE B YY)KIECTpPAaHHA BajyTa, c€ NPEBpbLLIAT
BLB (yHKUHMOHANHATA BanyTa no oOMeHHHA KypC KbM faTaTa Ha NbpBOHauUanHara ciejka (npuaodueaHe).

6.5. MuBecrHUHOHHR HMOTH

HMHBECTULHOHHUTE UMOTH CE OLICHABAT MBPBOHA4ANHO NO UCHA Ha flpPl;lOﬁHBaHe,



Cnen MbPBOHAYATHOTO NPM3HABAHE HHBECTHUWMOHHWTE HMOTH CC OTUKHTAT NOG CNpaBeijinBa CTOHHOCT, KOATO
OTpa3fipa nadapHudTe yCNOBHA KbM JdraTa Ha Oanauca. [leyandurte niu 3ary6m‘e, BBb3HHUKBALLH OT NPOMECHH B
CNpaBCINUBHTE CTOHHOCTH HA HMHBECTUIMOHHHUTE HMOTH, C€ MPH3HABAT B OTYUETA 32 NOXOAHUTE 33 OTYETHUSA
nepuoa, B KOATO Bb3IHUKBAT.

6.6. IlTapuyHu cpencTBA H MAPHYHH EKBHRAJIEHTH

l'!apanMTe CpeACTBEA W KPaTKOCPOYHUTE JIETNO3HWTH B bajgaHca BKIOUBAT NapHiHH CpCACTBa Mo 0aHKOBH
CMETKH, B 6p0ﬁ H KPaTKOCPOYHH ALTIO3WTH ¢ MbPBOHAYAJICH NACK OT TPH HIIK NO-MAJIKO MECeud.

3a uenuTe HA OTYeTaZ 34 NapHYyHHTE ROTOLIM, AAPHYHHUTE CPeicTBA M NAPHUYHHTC €KBHBAJCHTH BKJTIOYBAT
TNIAPpUYHHATE CPEeACTBA H NAPHYHH CKBHRAJICHTH.

6.7. IlpusnaBaHe Ha NPHXOIN

[IpuxoanTte ce Mpu3HABAT A0 CTEMEHTA, B KOATO € BEPOATHO MKOHOMHYECKHM NOJI3W Aa ObaaT NOJYYEHH OT
JlpyxecTBOTO M CymaTa Ha mpuxosa Moxe na Oble HaaexaHO oueHena. [lpuxoauTe c¢¢ OUCHABAT Mo
ClpaBeNIuBa CTOHHOCT.

Hpuxoou om nuxeu

[TpuxoauTe OT NUXBH CE MPH3HABAT IPU HAMKCIIABAHETO HA JTMXBUTE (KATO C€ U3NOI3BA METOAA Ha CPEKTHBHHUA
AUXBEH NPOLEHT, T.€. IUXBEHUAT NPOUEHT, KOHTO TOUHO JHCKOHTHPA OUaKBaHWTE OB/ NAPUYHH NOTOUH 34
nepHoaa Ha OYaKBaHH: )KHBOT HA PHHAHCOBUA MHCTPYMEHT 10 6a1aHCOBa CTOWHOCT Ha (PUHAHCOBUS AKTHB).

6.8. Paaxoau
Pa3zxoaute ce npu3HaBaT B MOMEHTA Ha THXHOTO Bb3HMKBaHe. BCHUYKM pasxoiM Ce BKIHOYBAT B OTUETA 34
NOXO/UTE, ¢ U3KNIOMEHHE HA TE3M, NPAKO CBLP3aHW € MPHAODUBAHETO HA HWHBECTHLHOHEH HMOT, KOMTO Ce

BKMOYBAT B CTOMHOCTTA HA CHLOTBETHHSA MMOT, KaKTO W pa3XoiuTe NO €MHUTHPAHE Ha akilhH, KOMTO CC
OTpa3saBaT JUPEKTHO B HAMa/ICHHE HA COOCTBEHNA KanuTan.

6.9. loxoan Ha akuHd

OcHOBHMTE N0XO[AM HA aKLHA Ce M3UMCNABAT KaTO C€ pa3zleiy HeTHarta newanda waM 3aryda 3a nepuona,
noajexalla Ha pasnpeaeieHle MeKAy NpUTEKaTe/iuTe Ha OOMKHOBEHM aKUMH Ha CpelHO-npeTeraeHus Opo#
Ha IbpKaHKWTE aKLHM 33 NepHoaa.

6.10. OcHoBeH KanvTal

OcHOBHHAT KanuTtan e npeiacTaBeH No  HOMHHanHaTa CTOMHOCT Ha M3AAJIEHUTe H ILIATEHH aKLHH,
[TocThAIEHHATA OT H3AAACHH aKUWKM HAR TAXHATA HOMHHAIHA CTOWHOCT C€ OTYMTAT KATO npeMnﬁ HH pe3EpPBH.

6.11. Taunun

Twii kato ,,Apko Taywpc” AICHL] ¢ apyxKecTBO ChC CREUHaTHa MHBECTHLUMOHHA LCH, TO € 0cBo0oAEHO OT
obnaraHe ¢ JaHbK neyanba cbriaacHo 3akoHa 3a KOPNOpaTHBHOTO NI0AO0X0AHO obsarane.




7. MOACHEHHUSA

7.1 ABJTOTPAHHU AKTUBH

Pazxonu 3a CTPOUTENCTBO 18 928 641 8.

rp. Codua

YUV - 1017,1018, ke. 50, I'TL] — 30ona B17 4 736 560 Jis.
OBI1O 23 665 201 aB.

7.2 BSEMAHHUSA

ABaHCH 461 967 ne..

Biemanus no JaHbk aobaBeHa cTOMHOCT 3a Bb3CTaHOBABAaHE 2 876 nm.

JIpyr1 KpaTKOCPOUYHUW B3€MAaHHS OT JIMXBH - JiB.
ObLLIO 464 843 am.

Hpnxo,uwre OF IHXBH €A TEKYLIO HAYUCIICHHU W Ca OTPAa3€HH B OTHETA 34 JCXOIHTE.

7.3 TAPH, HAJIMHHOCTHU H EKBHBAJIEHTH

[Mapu B Gpoii 0 nB.

[apuuHu HanH4YHOCTH B DaHKH 71 585 ss.

Jenosur L - B,
OBHIO 71 585 aB.

7.4 OCHOBEH KAIIUTAJ

[Mpe3 oktomepu 2007 r. Coduitcku rpaacky ¢hi BOHCAa NLPBOHAYANHO YBEIHYEHHE HA KanWTana Ha
HpyxecTBoTo B pasmep Ha 150 000 nea. Taka ocHOBHUAT Kanutan HapacHa 1o 650 000 nesa.

Fpes HoemBpu 2009 r. B TBProBCKUA PErucTbp, € BOUCAHO YBEIMUYECHHE HA KanuvTana B pasmep Ha 32 500 ncea.
Taka ocHoBHMA KanuTan HapacHa ao 682 500 neea

KanutansT Ha JpyxecTBOTO € BHECEH W3UANo nox (opMata Ha NapHuHH BHOCKH. AKUMHTE OT [OCAEAHOTO
YBEJIHYEHHE HA KAllUTasa ca 3aMMCcall NPH eMHUCHOHHA cTofinocT 108.15 nes

bpoii akuuu CroiiHoCT
kbM 30.06.2012 1. 682 500 6p. 682 500 ns.

OcHosHY akuuoHepy kpMm 30 FOHHM 2012 r.:



“CHHI'VJIAP ACET MEHHUJDKMBHT™ AJl 237 500 6p. akuuu 34,80 %

“KENAUTDBI MAPKET KOHCYJITUHI ['PYIT” EOO/ 25 000 6p. akumu 3.66 %
“IOHHUK UHBECTM'BHT™ Al 217 500 6p. akuun 31,87 %
“PEIYJIYC™ EOON 20 000 6p. akuun 2.93%
ARCO TOWERS MALTA LIMITED 182 493 6p. akuun 26,73 %
AJIEKCAHJIBLP HEJIS1JIKOB 7 ©p. akumu 0,00 %

OBLIO 682 500 6p. axunn 100 %

npeMMﬂ OT EMHCHA AaKLHH € pa3uKaTa MCKILY CMHUCHOHHATA CTOHHOCT B HOMHHAAHATA CTOHHOCT HA AKUKHTE
OT NbPBOHAYANTHOTO YBCIUUYCHHUC Ha KanHuTala.

[Tpemus oT eMucHs 20 408 989
EMUTHPAHH aKLKH 182 500 6p.
HOMUHAAHA CTOHROCT I n8.
€MHCHOHHA CTOMHOCT 111,83 as./6p.
7.5 TEKYIIH 3A1BJIDKEHHAA
JanninkeHue oOCcyKBAWO APYIKECTBO 0 ne.
3aAbAKEHHE NO MEHAKHUPAHE HA IPOEKT 0 n..
Hpyru 750 aiB.
O0wo 750 ae.
3abIBKEHUATE KbM NEPCOHAT 707 ns.
3anbOKEHUATA KbM OCHTYPHTENHH NPEATIPHATHS 24 ne.
O6wo 731 ae.
Jlpyru 3abkeHUA
Cobeet na [lupexktopute Ha [lpyxecTBOTO
I"apanuunu 3a 106po ynpasaenune Ha JIpyxecTBOTO 3110 as..
Hpyru JIB.
O6mo APYry 3aAbJKEHHSA 4 591 as.
7.6 PA3IXO/IH
Pa3xoau 3a oxpaHa 9 906 ns..
Pazxoam 3a HaeMu 1 250 ns.
Jpyru pa3xoau 3a BbHILUHH YCAYIH 380 siB.
Pa3xoau 3a B®b 3193 ns.
Pazxonm 3a KOH 1 600 ns.
Pa3xoay 3a KOHCYITAHTCKH YCNYTH 0 ns.
Pa3xoau 3a Bb3HarpaxkIeHHe Ha 00CN. ApYKECTBO 31 981 an.
Pazxonu 3a oauT M 00w Haa3op 5 867 as.
O6u10 pa3xoaH 33 BLHUIHA YCIYTH 54 177 as.




Pasxoau 3a nepcoHan

Pa3xoau 3a Bb3karpaxaenue Ha CJI 6 874 nB.
Pa3sxoau 3a 3aniaru 0 ne.
Pa3xoiu 3a OCUIYPOBKH 3 491 as.
O0wo pa3xoau 3a nepcoHan 10 365as..
Jpyru paixonm 0 as.
Pa3xoau 33 JaHBK Crpajy M TAKCA CMET 0 aB.

DuHaHCOBY pa3xoiH

OTpHUATETHA KYPCOBH Pa3iuKu ' 0 nB.
Jpyru ¢puHaHCOBH pa3xoM CBLP3aHU C TAKCH 33 MPEBOAH H EMUCHS HA AKLMK H Ap. 193 ns.
0610 pasxoax 3a gefinocTTa 64 735 .
7.7 IPHXOIH
Jpy’xecTBOTO peanu3npa NPUXOAW OT THXBH 10 CMETKA
B ,,Palijatizendank — bwnrapua” EAJ] 41 ns.
JApyru npuxoau 202 ns.
0610 npuxoau 243 aB.

HpyxectsoTo dopmupa 3aryda kbm 30.06.2012 roguna B pasmep Ha (64 492) nega.

7.8 HETHA CTOMHOCT HA AKTUBUTE HA AKIIUSI U YHUCT JOXO] HA AKLIHA

30 wnu 2012 2.
O0wwo cobeTael KanuTal 24 197 038nesa
CpeaHo npeteriacH 6poil Ha OOUKHOBEHHTE AKLHH 682 500 6p.
HeTHa cTOMHOCT Ha aKTHBHTE HA aKUHA 35.45 neBa

OCHOBHUAT JIOXOJL HA aKLMA CE€ M3UMC/IABA, KATO C& pa3ie/id HETHUSA JOXOA HA CPelHO NpeTerncHua Opoi Ha
aKUMH B OOpBLIEHHE NPE3 OTYETHHUA NEPUOI.



30 ronu 2012 2.

Hetna 3aryGa (64 492) nepa
Cpeano npeternen 6poii Ha OOMKHOBEHHWTE AKLWK 682 500 6p.
OcHOBEH 10X0/ Ha aKLKs (0,09) neBa

L[pymecmo*ro HE pa3noaara ¢ HHCTPYMEHTH, KOUTO Ouxa MOrnu aace KOHBEPTHpAT B AKLIHH.

7.9 JMKBHAHOCT HA APY)XXECTBOTO

KoeduiuneHT 3a 001a NUKBHAHOCT

Kpatkorpaiinn aktusu — 536 428 nega.

Cymara Ha KpaTkoTpaiiHHTe akTHBM BKMIOUBA cTathuTe rio pasaen b KpaTkotpaiitiy akTHBH, HAMalNeHa ChC
cymara ot rpyna Pasxoau 3a Obaewm nepuoam ot aktuea Ha Hananca.

Kparkotpaiinm 3agbmxenns — 4 591 nesa

KoepuuuenT 3a odwwia nuksuanoct - 116.84

KoeduiineHnT 3a 6bp3a NTMKBUAHOCT

Cymara ot KpaTkocpouHn akTueK, KPaTKOCPOUHM MHBECTHLIMM H NIAPHYHW CPEACTBA Ui 536 428 nesa.
KparkoTpaiinu 3aabikedns — 4 591 nesa

Koedmunent 3a 6bp3a nukeuHoct — 116.84

Tpan3akunK cbC CBBbP3aHM NHLA HE Ca H3IBBPLUBAHH NPU CHELHANIHH YCTIOBHA.
3a nepuosa chiell CheTaBsHe Ha MexauHHiA duHAHCOBUA oTUeT KbM 30 1osn 2012r. 10 nyOnHKyBaHeTO My He

Ca HACTBLITWAW BaXXHHU CbLOMTHA KOMTO OMXa MOMIM Ja Ce OTPa3AT Ha BAPHOTO M YECTHO MPCACTABAHC Ha
Mexanuuns QuHaHCOB OTUET 3a BTOPOTO TpuMeceune Ha 2012 r.

,[Ieﬁnocrra Ha pr)l(eCTBOTO HE Cbh3aBa npeIITIOCTaBKH 3a BANYTEH, KpEIAHWTEH N JIUXBCH PHCK.
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