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IIPAJTOXEHMNUE
3a OmOBECTABAaHE HA CYETOBOAHATA MOJIMTHUKA U OMOBECTABAHMATA 11O
MCC KbM FOAMIIHHESA KOHCOMMIMPaH GuHAHCOB oT4eT Ha “APMEMCKU
XOJIIUHI™ AL
3a 2008 rog.

lNoguurauAT KOHCOMUAUpPaH (UHAHCOB OTYET Ha “APMENCKU XOJAUHI™ Al 3a 2008
ron. € u3rorseH KoM 31 nexkemBpu 2008 roa. Ha OCHOBAaHME U B ChOTBETCTBUE C U3MCKBAHMSTA HA
3akoHa 3a cueToBoacTBOTO, MCC .

3a OTYCTHHS NIEPHOJ KOHCOJIMAUPAHUAT (PMHAHCOB OTYET OOCJAMHSIBA OTUCTUTE 33 CHINUS
IIepUoJ Ha mpeanpusaTHeTo-Maiika - “APMENCKU XOJIJIMHI™ AJl 1 Ha IbIIEpHUTE APYKECTBa,
B xouto “APMENCKU XOJIJIUHI™ ALl IIpPUTE)KaBa MOBEUYE OT IOJIOBMHATA OT KaluTajga UM -
JAIT “EJIXOBO” AJl- rp. Enxoso, “bBPE3EHTOBU WU3AEJIUA” AJl - c. Lap Camywumn,
“bBYJI'APUBET” A/L,- rp. Enun Ilenun u “KAPHOTA” A/l - rp. KapnooOar.

VYuactuero Ha “Apmeiicku Xoaauuar” - AJ[ B kanuTana Ha T€3U JPY>KECTBA € KAKTO Clie/IBa:

- B I AII“EJIXOBO” - ALl - 76.72%;

- B “BYJITAPUBET” - AJl, rp. Enun Ilenun - 51.32%;
- B “BPESEHTOBU U3AEJINA- A/l - 58.99%

- B “KAPHOTA” - A/l - 56.68%

KoHTponbT Ha mpeanpusTHETO-Maiika HaJa ABLUICPHUTE JpYXKEecTBa € MPUIOOUT Mpe3
MPEIXOJHU OTUETHU TEPUOAM W TIPe3 HACTOSIIMS OTYETCH IMEepPUOJl HsAMa IMPOMsIHA. 3aTOBa H
pe3ynTaTuTe OT ACHHOCTTA Ha JPYXKECTBATa OT rpylara OT HA4aJloTO 0 Kpas Ha roJWHATa WU3ISIIO
ca BKJIFOUCHH B KOHCOJUIUPaHUs (PUHAHCOB OTYET.

Konconuaupanust ¢uHaHCOB OTYeT € OTYeT Ha Trpymnara, KOWTO TMpencTaBs
MMYIIECTBEHOTO M (UHAHCOBOTO M CHCTOSIHHE, KAKTO W pe3yiTara OT JCWHOCTTAa KaTo Ha €IIHO
MIPEANIPHUSITHE.

PvkoBoACTBOTO Ha X0NAMHra Bh3IIPHE IPUETUTE U YTBbpJACHU OT Komucusara
3a ()MHAHCOB HAA30p (GOpPMH Ha OTACIIHUTE €IIEMEHTH HAa MEXIWHHUTE U TOTUIIHU
otuetH. Teszu (bOpMI/I CC HU3IIOJI3BAT M IIPA H3rOTBAHCTO HAa KOHCOJIMAHUPAHHUTC
(MHAHCOBH OTYETH, CHIIUTE 3aBEPSABA U OJUTOPA HA JIPYKECTBOTO.

logumHUAT KOHCONMMAMpPaH (UHAHCOB OTYET € IPOBEPEH M OAUTHPAH OT
peructpupanus HezaBucuM oautop Exarepuna I'enemxa.

MC)K)II/IHHI’ITC KOHCOJIUAUPAHH TPHUMCCCUHU (I)I’IHaHCOBI/I OT4ETHU HE Ca
IIPOBEPEHM OT HE3aBUCHM PETUCTPUPAH OJUTOP.

B choTrBeTcTBHE ¢ M3MCKBAHUATA HA 4WI. 38 aJ1. 5 or 3akoHa 3a CHCTOBOACTBOTO

omoBecTsiBaMe, 4e 3a ordyeTrHara 2008 roa. 3a He3aBHMCHM (PUHAHCOB OAHUT HA



Fogumnusa ¢uHancoB oryer Ha XouaauHra u Ha KoHcoaumaupanusi roauiueH
¢puHaHCcOB oT4eT e HaUKuciaeHa cymara ot 1 000.00 sieBa.

[MpennpusiTiero-Maiika W JIBIIEPHUTE JPYKECTBA, YUHTO OTYETH MoJIeXKaT Ha
KOHCOIIUNpaHe, MPUIaraT eaHa U ChIlla CYCTOBOAHA TIOJUTHKA 32 CICIKU U ChOUTHS, CTAaHAIU TIPH
CXOIHH OOCTOSITENICTBA, 32 METOIMTE 3a OLIEHKY Ha OTIEIIHUTE aKTHUBH U [TIACHUBH, 3a HAYNCIIABAHETO
Ha aMOPTH3AIMHUTE HA JIBITOTpaiHUTE akTUBHU. [Ipriiaranara cueToBOIHA TOJMTHKA 32 TICPHUOIA HE
€ TIPOMEHSIHA B CPaBHEHHE ChC CUCTOBOJHHUTE IMOJIUTUKH, NMPUIATAHU TPE3 MPEIXOAHU OTUYETHU
TIEPHOIH.

Bbamancute m OtyetnTe 3a JOXOAWTE HA TNPEANPHUIATHETO-MAalKa W Ha JIBIICPHHUTE
MIPEANPHUATHS OT IpyliaTa ca ChCTaBCHH B JIBYCTpPaHHA popMa KbM €Ha | ChIa jara. OT4eTuTe 3a
MapUYHHUTE MOTOIM M 32 COOCTBEHHS KAIMTa ChIIO ca ChCTABEHU KbM €IHA M ChIra jaata - 31. 12.
2008 rom.

[IpencraBeHNTE MPEANPUATHS OTTOBAPSAT HA CIICTHUTE YCIIOBHUS:

- CaMOCTOSTETHH FOPUIUICCKH JTUIIA,;

- U3TOTBAT CAMOCTOSITENICH (PMHAHCOB OTYET;

- BCSIKO MPEATPHUATUE € TUTHO JAHBYHO 33IBIDKEHO;

- CBIIIECTBYBAT BH3MOKHOCTH 3a CICIIKH U TO HE CaMO IO OTHONICHHWE Ha Pa3MpPEIeISTHETO

Ha TUBUICHTA.

[Ipu xoHCONMAMPAHETO ca 0O0CTMHEHN (UHAHCOBUTE OTYETH HA JABIICPHHUTE JPYKECTBA U
CaMOCTOSITEIIHUSL OTYET Ha MPEINPHUITHETO-MalKa pejl 0 pel 3a aKTUBUTE, COOCTBEHHS KaIruTall,
MACUBUTE, MPUXOANTE U PA3XOAUTE, TAPUIHUTE MTOTOIH.

IIpu KoHCOIMAMPAHE HA OTYSTUTE CA SIMMUHUPAHU:

1. Jlenta or coOcTBeHUs KamuTal Ha JIbIIEPHUTE MPEANpUATUS, NpUTEKaBaH OT
NpeaNpUsATHETO-Malika, C OTYETHaTa CTOMHOCT Ha JBJITOCpPOYHATa HHBECTULMS Ha
npeanpusTHeTo-Maika. Pa3nukara MexXIy OT4YeTHaTa CTOMHOCT Ha HMHBECTHUIMSATA B
ABIICPHUTC MMPCATIPUATUA U HOMUHAJIHATA CTOMHOCT Ha ChIllaTa B COOCTBEHHS KaIlMTal
Ha TC3U MpCANpUATUS € TIOCOYCHA B KOHCOJHMAWPAHHA OTUCT KATO IMOJIOXKUTCIIHA HIIN
orpunatenHa penyrauus. 3a “KAPHOTA” - AJl penyrauusita € MoJIOKUTENHA, a 3a
OCTaHaJIUTE TPU APYKECTBA - OTpULIATEIIHA.

B xoHCconuanpaHus cueToBOICH OalaHC y4acTHUETO HAa IPYTHTE aKIMOHEPH B KamuTaja Ha

IBIIEPHUTE JAPYKECTBA € IOCOYEHO OTIENHO B pa3aen “bB” or macuBa ¢ HauMeHOBaHHE
“MAJILHMHCTBEHO YYACTHUE”.

2. BcuuKM BBTPEIIHOTPYIIOBH PAa3ueTH U CAEIKU OT (PMHAHCOB XapakTep:
- MOKYTKO-TIPOJaxO0u;
- TIpeOCTaBsIHE HA 3aEMH;
- HayHCJISBaHE Ha JIMXBUTE MO 3aEMHUTE;
- pasmpenesnsiHe HA IUBUICHTH;

[Ipe3 u3MHHaIMs OTYETEH MEpPHOJ HSIMa OCBUIECTBEHH BBTPEIIHOIPYIOBU CAEIKU IO
MOKYIIKO-IPOJaXKOM MEXIy ApPY’KECTBOTO-Mailka W JIBbILEPHUTE IPY>KECTBA, KAKTO U MEXIY
CaMUTE IBIIEPHU JIPYKECTBA.

Hauncnenute M u3IIaTeHW CyMH 3a YNpaBiI€HHE B MOJd3a Ha JPY’KECTBOTO-Maiika B
KayecTBOTO My Ha YJICH Ha ChBETA HAa JUPEKTOPUTE KATO FOPUAMUYECKO JIMIIE CHIIO Ca STUMUHUPAHU
B KOHCOJIMIMPAHUS OTYET 3a AOXOAMTE U B CHpaBKaTa 3a MapUyHUTE MOTOIM. TakuBa 10X01U HUMa
nostyueHu camo ot apysxkectso “BPE3SEHTOBU U3JIEJINA” Al B pasmep Ha 948.60 neBa.

[IpennpustTero-maiika € MNpPeAOCTaBUWIO 3a€MHM NPe3 NPEIXOAHH OTYETHHU NMEPUOJIU Ha
IBLIEPHUTE APY’KECTBA CHIVIACHO CKIKOYEHHU JIOTOBOPH, MPH yCIOBUS OnM3KH 0 nasapHute. Ilpes



OTYETHHS NIEPUOJ HSAMA MPEJIOCTABEHH HOBU 3a€MM Ha JBLIEPHUTE APYKECTBA OT APYKECTBOTO-
Malika, KakToO ¥ 3a€MHU MEKIy CaMMTE JBIIEPHU APY>KECTBA, WK OT TSIX Ha JPY>KECTBOTO-MalKa.

B rtabnumara mo-gony ca MOCOYEHHM BCHYKHM IPEIOCTaBEHHM M HEU3IBJDKEHH KbM 31
nexeMBpu 2008 roa. 3aeMu Ha ABUIEPHUTE IPYKECTBA.

Toguna Hemsn. Ton.
Cyma Ha TrJIaBHMIA U
KonTpareHnT Ha XapakTep Ha Ha caenKkaTa| JTHXBH KEM JINXBEH
« i 99 -
ApMeiickn XoauHr’ A/l clejaKaTa BBL3HHUK Py 31.12.2008x. NMPOLEHT
BaHe %
[nB./
“INAII-EnxoBo” A/l rp.EnxoBo  [[lapuyeH 3aem 2006 10 000 598747 12 |
“IAIl-EnxoBo” A/l rp.EnxoBo  [[lapuyeH 3aem 2006 20 000 20 119,04 7
“bpesenroBu M3nenmus” AJl, [Tapuuen 3aem 2006 15 000 15 968,47 7,2
“bynrapuser-EIT” rp.Enun Ilenun [lapuyen 3aem 2003 9 000 8 484,96 1
“bynrapuset-EIl” rp.Enun Ilenun [lapuyen 3aem 2005 14 685 18 423,35 12
“bynrapuset-EIIl” rp.Enun Ilenun [lapuyen 3aem 2006 1050000 116 000.000 7,2
“bynrapuset-EIl” rp.Enun [enun [lapuden 3aem 2007 5500 5 870,32 7
“Kapnota” AJl [Tapuuen 3aem  |2006,2007 28 000 29967,64 7,2

3aeMuTe ca MPEAOCTAaBEHUW HAa OCHOBAHME HAa IMOCTBHIWIM HCKaHUS OT PBHKOBOJCTBAaTa Ha
JpyKecTBarta, cje/l CKIIFOUBAaHETO HA IOTOBOPU C JOTOBOPEHHU KOHKPETHH YCIOBHS 32 OTIIYCKaHETO
Ha 3aeMH, JTUXBUTE, MOTaCUTEIHUTE IUIAHOBE U Jp. 3a MPEJOCTAaBEHUTE 3HAYUTEIHHU IO pa3Mep
3aemu “APMEVCKU XOJIVHI™ AJ] e yBeIOMHIO CBOeBpeMeHHO KomucusaTa 3a (pMHAHCOB
Hag3op u boeiarapcka dongoBa Oopca. Ilpe3 oTderHmMsi mepuoa IbIIEpHOTO apykectBo JIAIL
“EJIXOBO” A/l mnnama IJiaBHUOY U JUXBHU 10 NPEIOCTABEHUTE 3a€MH CBIJIACHO YCJIOBHUSTA HA
noroBopa u noropopenus noracureneH miad. “bBYJICAPLBET EJIMH I[TEJIMH” A/l cbmo npe3
OTYETHMSI MEPUOJI UMa IJIAIIAHE Ha JINXBU MO 3aeMuTe. [Ipu M3roTBSHETO HAa KOHCOIMJMpaHaTa
CIpaBKa 3a MapUYHUTE MOTOLM TE3M pasIUlalllaHusl ca eJMMUHUpaHu. HaducieHuTe IbIKUMU
JMXBU TIO TIPEIOCTABEHUTE KPEAUTH 3a MEPUOJIA CHIIO Ca eIMMHUHUPAHU B KOHCOMUAUPAHUS OTYET
3a goxoxute. 3a 2008 roa. HAauMCIEHUTE JMXBU OT JPYXKECTBOTO-Mailka Ha JbIIEPHUTE
npyxectBa Bb3nu3ar Ha 10 906.68 nesa.

B xoHconmaupanus OanaHCc 3a OTYETHHUS MEPHOJ ca EIMMHUHHPAHU W BB3HUKHAIHUTE
B3€MaHMs, CbOTBETHO 3abJKCHHS MEXAY MNpPEANpUATHETO-MalKa U IBIIEPHUTE APYKECTBa IO
noroBopute 3a 3aeMu. Cymara Ha €IMMUHUPAHUTE CyMHU Ha B3€MaHHUSATA Ha JAPYKECTBOTO-MaiiKa,
PECIEKTUBHO 3a1bJDKEHUATA B ABLIEPHUTE IPYKECTBA Bb3au3a Ha 220 XuJl. JieBa.

CrpliecTBeHH M3MEHEHHS B 00IaTa cyMa Ha aKkTHUBUTE, COOCTBEHHUS KaluTal U MAacUBUTE B
KOHCONUANpaHusi OallaHC B CpaBHEHUE C MPEJCTaBEHHs TOJUIICH KOHCONUIUPAH (DUHAHCOB OTYET
3a 2007 roa. He ca HACTBIIUIIU.

[Tocouenure B3emMaHMsI OT CBbP3aHH MPEANPUATHS B pa3Mep Ha 17 Xuil. jJeBa BKIIIOYBAT
HAYHCIICHATE B3EMAHMs OT AMBUICHTH M B3eMaHe 10 eHa (pakTypa 3a yciyra Ha “APMENCKU
XOJIIUHI™ Al or npyxectBo “XAH KVYBPAT” AJl.  Jlpy)KecTBOTO HE YyuacTBa B
KOHCOJIMIAIMATA Thit kato “APMENCKU XOJIAUHI™ AJl HsiMa KOHTPOJHO y4acTHE B KamuTala
U YyNPaBICHUETO MY.

3a OTYEeTHHS MEPUOJ HE Ca HAYUCISIBAHM M U3IUIAIAHU JUBUACHTU MEXKIY IPY’KECTBOTO-
Maiika U AbLIEPHUTE JAPYKECTBa.

DUHAHCOBUAT pe3yJITaT OT JEHHOCTTAa Ha rpylara, MOCO4YeH B KoHcoluaupanus OTyer 3a
noxonute 3a 2008 rox., e meyanba B pa3mep Ha 9 XWIL JieBa, B T.4. 32 MAJIIIMHCTBEHOTO y4acTue 2
xwl. nB. Ta3u medanba € ChbBKYNHHUST pe3yJsiTaT OT JACHMHOCTTa Ha BCAKO €IHO OT JApY’>KecTBara B
rpynata ciiefl KaTo ca eITMMHUHHPAHU MPUXOJIUTE M Pa3XOAUTE OT BHTPEIIHOTPYMOBUTE CAENKU. B
cpaBHeHHE cbC chinus nepuoq Ha 2007 rox. (uHAHCOBUS pe3yiTaT Ha MKOHOMHYECKaTa rpymna e
npomeHeH. 3a 2007 rox. ¢buUHAHCOBHAT pe3yiTaT Ha rpymnarta € 8 xwi. JB. 3ary6a. OcHoBHaTa



NpUYMHA 32 MPOMsSHATa Ha (MHAHCOBHUS pPE3YyJTaT Ha Tpynara € IOJOXKUTEIHUS (pUuHAHCOB
pesyarat 3a 2008 roa. Ha apiepHoTo apyxectBo “KAPHOTA” AJl u na “bYJICAPLBET EIT”
AL

IIpe3 2008 rox. HsIMa OTYETEHHU OIEPALUU ¢ (PUHAHCOBU AKTUBHU.

[Ipe3 m3MuHaANMMs OTYETEH MEPHOJA HE Ca OTIYCKaHH aBaHCH W KPEOUTH Ha WICHOBE M
OpPraHWTe Ha YINpPaBICHUE OT MPEANPHATHETO-MaiKa WM OT TPEANPHUATHATA, BKIIOYEHH B
KOHCOJIMTUPAHHS OTYET.

[TocoueHnuTe ABATOCPOUHU MHBECTUIIMHM B KOHCOJHMIMPAHUS OTUYET CE U3PA3sIBaT B JSIIOBE U
aKIUH, PUIOOUTH OT MPEANPHUITHETO-MAMKa Tpe3 MPEIXOIHU OTYETHHU Meproan. [Ibarocpounure
MHBECTHIIMM B KOHCOJNMAWPAHHUS OTYET CE€ OTYUTAT MO CEOECTOMHOCTHHSI METOJ, KaTro IIpH
IBPBOHAYAITHOTO UM MPH00MBAHE ca 3allMCaHy MO0 [IEHN Ha npuaoOuBaHe. J{bliepHuTe IpyKecTBa
OT TpylaTa HsAMAaT ydacTHeE B KaluTaja Ha APYTH JIPYKECTBA U HE OTYUTAT UHBECTHIINH.

[IpennpusiTHeTo-Maiika, KakToO ¥ JBIIEPHUTE PYKECTBA HAMAT B aKTUBUTE CH MPHIOOUTH
KPaTKOCPOYHN MHBECTHIIUH.

15. 04. 2009 r. I'n. cueToBOMTEN:
rp. Codust

/ 11B. JIazapoBa /

PwroBoauren:

/ Em. Poros /



