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PENNYEJIHKA XOJJIUHT Al
'MEXIWHEH ®MHAHCOB OTYET krM 30.06.2018 roqusHa

1. HHO@OPMAILUA 3A IPYKECTBOTO

“PEITYBJUKA XOJJIUHI* AJl e 1pyecTBO, perHCTPUpPaHo B Bearapus ¢ aapec Ha
ynpapienne rp. Cous, yi. “Llap Acen” Ne7.

JpyxecTBOTO ¢ perucTpupato ¢ Pemenue Nel/21.11.19961. o §.1. Ne13931/1996r. na
Codulicku rpascku ¢ba. KanuTansT Ha ApyxKecTEOTO € B pasmep Ha 116 284 np., pasnpenenen
Ha 116 284 Op. obrkHOBeHH NMOWMEHHM OE3HANHUHM AKIHWH ¢ HOMHHAJHA cTOHHOCT 1 nB.
Ilocnennara nmpomsiHa 3a JApYXkecTRoTo e piucaHa Ha 21.07.2015 r. B Arennusra mo
BIOMCBAHHATA OTHOCHO IpOMSHA B UPEICTABHTENHMTE, C KOATO <& OCBOOOXKIABAa Karo
H3MBIHUTENCH Jupektop Kamenwms Pamvesa, H cc BINCBA HOB H3ITBIHMTENEH AWPEKTOD HA
Hpyxkecreoro — Ceernud CraiitoR. PenyOmka xommuur” AJl € ¢ eAHOCTENEHHa CHCTEMa Ha

VIIpaBII€HHUE.

1.1.Cobcmeenocm 4 ynpagienue

PemyGmaxa Xomauar AJl e ny6GiHYHO ApYXECTBO CBINIACHO 3aKOHA 33 MyONHMHO
IpeAnarase Ha IeHHH KHHXKA,

Kwm 31.03.2018 1. ocHoBHN akumuonepu B PenyOnuxa xonmuur AJl ca: ags. [Tnamen
IMetpos — 32,68%, ITpomkommnekT -12,62%, Katunur Jumutpos [Tonor UCH — 15,05%, HOpuit
AHTenoB AHrenoR -9,47% n dmzuucckn ina — 30.18%.

PenyGnuka Xonaunr AJl uMa eHOCTEReHHa CHCTEMA HA ympasleHue ¢s¢ ChBET Ha
JMPEKTOpHTE. PHLKOBOJICTBOTO Ha JPYXKECTBOTO, B NuUeTo Ha CHBETA HA JHPEKTOPHTE, CE
CBCTOH OT TPHMA WICHOBE KAKTO CIeIBa:

IOpuii Aurenos Anrenos — npeacenaren Ha CHRET Ha TUPEKTOPHTE,
Cserocnas IOpuit Arrenos — uneH Ha ChBeT HAa MHPCKTOPHTE HA APYKECTBOTO;
Ceetmn CnasuyeB CralisoB — uneH Ha CBBET HA AWPEKTOPHTE H H3NBLIHMTENEH
IHPEKTOP HA APYAKSCTBOTO.
JpyXKecTBOTO ce MpelcTaRNgBa i YyIpapTaea ot Ceeriuy CraiiHOB.

OnuTHEAT KOMHTET mopnoMara paGotata Ha ChBeTa Ha JUPEKTOPHTE, HMa poNd Ha
Jiia HaToBapenn ¢ oOHIO yHpaBNGHHME, KOHWTO H3BBPINBAT MOHHTOPHHT H Han3op Haj
BBTPCIIHATA KOHTPOJHA CHCTEMA, YMPABICHHETO HA pPUCKA M CHCTEMaTa HA (HHAHCOBO
OTYHTAHE Ha APYHECTBOTO.

Kum 31.03.2018 r. mepcoHanmbT B APYXKECTBOTO € 1 ClyKMTEN, HAMA H3MEHEHHE
CIIPSMO NPSAXORHATA TOAHHA.

1.2. Hpedymem na oeitrnocm

[IpesmeTsT Ha NeHHOCT HA APYKECTROTO BKIMIOUBA NPuioOHUBaHe, YOpPABRISHHE, OHEHKA
1 npozax0a Ha yyacTHs B OBNFApCKH H UYXKIECTPAHHH IPYXKECTBA; NpHACOHEAHE, OHEHKA U
rpogaxba Ha MATEHTH, OTCTRIBAHE HA JIWIEH3HH 3a M3I0J3BAHE HA HATEHTH HA APYXKECTBA, B
KOMTO JpyXKecTBOTO ydacTBa; ¢HHAHCHpaHE HA JIPYKECTBE, B KOMTO J[PYKECTBOTO y4acTma,
TBPrOBHA B CTpaHaTa | 4yxOHHa M Bcgka Apyra Heza0paHeHa OT 2aK0HA JeHHOCT.
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1.3.OcHosnu ROKA3AMENN HO CIIORAHCKUMA CPEod

OCHOBHHTE NHOKA3aTENH HA4 CTONAHCKATa Cpella, KOHUTO OKa3BaT BIHARHC RBPXY

ncinocrra Ha apyxecTeoTo 3a 2014 -2016 1. ca mpencraseny B Ta0MULATA TO-I0IY:E

2014 2015 2016
IMoxazaTen

roagHa TOAHHA TOAAEA
BBII 8 mnu. Jlepa 83,612 86,650 91,873
Peanen pacrexx ma BBIT * 1.6% 3,0% 3,4%
Hndnanns & kpas Ha TOAHIATA -2.0% -09% (0,5)%
Cpezned BanyTeH Kypc Ha MATCKHA JOJIap 34 MOJMHATA 1.47 1.76 1.77
Banyten kypc Ha ImaTCKHA T0Jap B Kpas Ha rOQMHATA 1.61 1.79 1.86
bespaboTana (B Kpasd Ha rOJHHATA) 10.7% 10% 0.00
OcHoOBEH NUXBEH MPONCHT B Kpas HA rOAMHATA 0.02 0.1 8.0%

* npedeapumennu dannu xom 30.09.2016 2.;
usmounur: EHE, HCH

2, OCHOBHH HOJOXEHHSA OT CYETOBOJHATA [OJUTHUKA HA
JIPYKECTBOTO

2.1 baza 3a uzzomente Ha Puuancosus omienm

Mexurans dunancos oruer Ha PEIIYBJIWUKA XOJJAHWHI Al e wsroTBeH B
CBOTBETCTBHE C BCHYKH MexyHaponHH CTaHAapTH 3a uuancopo oruntane (MC®O), kouto
Ce ChCTOAT OT: CTAHAPTH 3a (PHHAHCOBH OTHETH M OT THIKYBaHua Ha KoMureTa 3a passcHeHHS
na MC®O (KPMC®O), ozobpenn oT ChBera 10 MexIyHapoHH CHYETOBOAHH CTaHAaPTH
(CMCC), 1 MexAyHapOIZHHTE CHETOBOJHM CTAHNAPTH M THIKyBaHM#Ta Ha [loCTOSHHHA
xoMmuTeT 3a pasgcuasade (IIKP), onobpenn or Kommrera mo MemiyHapogHu cYETOBOAHH
crangaprit (KMCC), xonto edexTHBHO ca B ciia Ha 1 suyapu 2016 r., H KOUTO ¢a IPHETE OT
Komucusita Ha Esponetickms cbtos. MC®O, npuetu ot EC, e 061monpreToTo HAMMEHOBAHUE HA
paMkara ¢ o0Io mpeHA3HAYCHHUE-CHETOBOAHA 0a3a, eKBMBANSHTHA HA PAMKATA, BBEEASHA C
Aepunnnpara coraacHo § 1, 1. 8 ot JomwsnHuTenHETe pasnmopeabu Ha 3akoHa 3a
CYETORONICTROTO 110]], HAHMEHOBAHHETO ,, MexXAYHAPOAHH caeToBoAHM cranmapta” (MCC).

3a Texymara ¢uHaHCOBA TOAMHA JPYXKECTBOTO € MPHENO BCMYKH HOBH HW/MAH
PEBURHPAHH CTAHZAPTH M THIKYBauus, uzjafeH# oT Ceeera Mo MexuyHapoaHy CYSTOBOJHH
. crasgapti (CMCC) 1 pecn. or Komurera 3a pazachenns #a MC®O, kouto ca 6uis yMecTHH 3a
Herosara JeHHoCT.

OT BE3NPUEMAHETO HA Te3U CTAHAAPTH WHITH THIKYBAHUS, B CHJIA 32 TOAHIIHH TIEPHOIHA
zanousainy Ha 1 anyapu 2016 r., He ca HACTRIHIM TPOMEHM B CHETOBOJHATA MNONHTHKZ Ha

APYXKECTBOTO, OCBEH PASIIHPABAHETO HA BEYUES YCTAHOBEHH OHOBECTABAHI, bez ToBa Aa JOBEAC
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A0 Jpyrd TpPOMEHHM - B KIACH(PHUKANMATA WIM OUCHKATA HA OTAENHH OTYETHH OGEKTH H

OTIEPAITHH.
Hopare u/unu npoMeHEHATE CTAUAAPTH U ThAKYBAHHS BIILIOYBAT

s MCC 1 (npomenen) TlpencrassHe Ha (MHAHCORE OTHETH - OTHOCHO HHMIMMATHBA 23
OIIOBECTABAHNS (B CHIA 33 roJMwiny nepuoau ot 01.01.2016 r. — npuet ot EK)..

e MCC 16 (mpomenen) Hmotn, MamueH, cbopsxenus B MCC 41 (npoMenen) 3emenenue -
OTHOCHO PACTEHHA-HOCHTENH (B CIIa 3a roanmuy nepyoxns ot 01.01.2016 r. — npuetn ot EK).

e MCC 16 (mpomenen) Hmoth, Mawmtn, crophxenns 1 MCC 38 (npomenen) Hematepuanun
AKTHBH - OTHOCHO & ZOIYCTHMHTE METOH 33 HAYMCIsBAHE HA aMOPTH2aLMA (B CUIA 33 MOJMIIHH TEpPHOIR
or 01.01.2016 r. —zprere ot EK).

* MC®O 11 (npomener) CEBMECTHH CLOPA3YMEHHA - OTHOCHO OTYMTAHE HA NPHIOGHRaHE Ha
JANOBE B ChbBMECTHH IEHHOCTH (B CHNIA 32 ToAMIIEY Neproay ot 01.01.2016 r. — nprer ot EK).

* MCC 19 (pepusupas 2011 r.) Hoxoaw Ba HaeTH Juua (B A2 3a TOTMIIHH NEPHONH OT
1.07.2014 r. — mpuet o1 EK 2a rogumnan nepuoam ot 01.02.2015 ).

* MCC 27 (npomenen) CamocrosTensy (HHAHCOBH OTYETH - OTHOCHO METON HA cOBCTBEHHA
KalTal B CaMOCTOATENHUTE (PUHAHCOBH OTYeTH (B CHIIA 33 FOJHIUAH Nepuomu ot 01.01,2016 r. — npuer
ot EK).

¢ MC®O 10 (upomenen) Komcomumupasu ¢unancosu oTuetd, MC®O 12 (mpomeHen)
OnopectaBane HA yuacTHA B JPYIH Opeiupustus u MCC 28 (npomeHeH) HHBECTHUHH B aCOUHHPAHH H
CHBMECTHH TPSANPHATHA - OTHOCHO M3KTIOHEHHS NPH KOHCONMAALMA OT HHESCTHIMOHHM IpyixecTsa (B
CHITA 32 FOTHIHH TICPHOAH, 38H0UBAIIH Ha A ciiep (1.01.2016 r. — npuern ot FK).

s TlonoGpenna 8 MCOO Iuxen 2010-2012 (m.mexemspu 2013 r.) - nonoGpenus 8 MCDO 2,
MCQO 3, MC®O 3, MCOO 13, MCC 16, MCC 24, MCC 38 (B ciia 3a CONMIIHE NEPHOZHA OT
01.07.2014 r. — nprern ot EK 3a rogumms nepuoas ot 01.02.2015 1),

» Ilooobpenun ¢ MCDO Luxen 2012-2014 (m. cenmemepu 2014 2.} - nodobpenus 6 MCPO 5,
MC@O 7, MCC 19, MCC 34 (s cuna sa zodumnu nepuodu om 01.01.2016 2. — npuemu om EK).

Kvm oamama na odobpaeane 3a usdasane Ha mosu Guiancos omyem ca uzdadeny, Ho
He ca BCe Owe B cuna (W/HmM He ca npueru oT EK) 3a roammuu nepuomw, 3amousammu Ha 1
* suyapu 2016 1. HOBH CTaHJAPTH, NPOMEHEHM CTAHNAPTH U THIAKYBAHML, KOMTO He ca GHIN
TMIPHETH 34 [10-PAHHO IPHIIOKEHUE OT IPYKECTBOTO.

s MCC 7 (mpoMenen) OrueT 33 NapHIHUTE NOTOLK - OTHOCHO HHWITHATHEA 38 ONOEECTABAHMSA
(B cua 3a roymunm neprony ot 01.01.2017 r. — ve e npuer ot EK).

¢ MC®O 9 ®rHancoBy uucTpyMenTH (B CHfa 3a roauuey nepuoaw ot 01.01.2018 r. - nprer
ot EK).

* MC®PO 7 (npomercH) OEHAHCORR HHCTPpYMEnTH: ONOBECTARAHHA — OTHOCHO 0GNEKISHHETO
32 MPEUIHUCISHASTO Ha CPABHUTSIIHY HEPUON B CBLPIAHHTE C THX ONIOBECTABAHWS NPH HPIIATAHETO HA
MC®O 9 (e cuna 3a roauwmuy neprogu ot 01.01.2018 r. - ne e mpuer ot EK).
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e MC®O 15 Ilpuxomu mo IOTOROPH ¢ KIKMeHTH (B CHIA 32 rofMIIHE nepuoau ot 01.01.2018 1.

- npuet ot EK).

* MC®O 15 Tlpuxona 1o ACroBOPH ¢ KIHEHTH — NOACHEHNA (B CHJIA 33 TONMUIHY IEPHOLH OT
01.01.2018 r. — Be e upuer ot EK).

e MCC 12 (mpomenen) lansuu BEpXY A0X0A2 (B CHI2 3a rOAWINHE NMEPHOIM, 3aNCUBALM Ha
ami cnex 01.01.2017 r. — me mpuer or EK) - npusHasaneTo Ha OTCpOMEHM NAHEYHHM 3KTHBH 32
HEPEATASHPaHK 3ary0H.

e MCC 40 (npomeren) — MHBECTHIIHOHHH HMOTH — OTHOCHO TPAHC(EPH HA HHBECTHHHOHHN
MMOTH (B CHNA 33 TONMIIHM neprogu ot 01.07.2018 r. — He e npuer ot EK).

* MC®O 2 (upomenen) ITnamane Ha Gazara HA aKUWM — MOACHEHMs (B CHNA 33 TOAMILHH
nepuons ot 01.01.2018 r. — He e npuer or EK).

* MC®O 4 (mpomenen) 3acTpaxomaTellHH LOrosopd (B CHNA 32 TOJHIIHM HEPHOAH OT
01.01.2018 r. — me ¢ npuer ot EK).

* MC®O 10 (npomemen) Koucomumupaun ¢ruascoBu otuetn u MCC 28 (mpomenen)
HapecTHUINH B aCOHMHPAHH M CBBMECTHW NpPEIANPHATHA - OTHOCHO TIPONAKGA WIM BHOCKE HA aKTHEH
MeX¢Ty HHBECTHTOP H HETOBO ACOLHMPAH0 HIH CHBMECTHO TpeAnpusTHe (B CLIA 34 TOAMIIHH TIEPHOIH OT
01.01.2016 r. — otnoxcena npolenypa no npuemane ot EX 3a Heonpeaenen nepuox).

* MC®O 16 Jluzunru (B cuna 3a roaummes nepuomn or 01.01.2019 r. - ge e npuer or EK).

* KPMCQO 22 (npomenen) - Cleiu ¢ 9yKIeCTPAHHA BATYTA U ABAHCOBM IUIAIIAHMS (B CHIIA
3a roAMIOHH nepuons ot 01.01.2018 r. — He e npuero ot EK)..

® llonobpenns 8 MCOO ukra 2014-2016 (m. nexemepu 2016 r.) - nonoGpenng 8 MCPHO 12
(B cuna 2a roguumm nepaonu ot 01.01.2017 r. — ne e mpuet ot EK), MC®O 1 u MCC 28 (5 cuna za
roaumag weproaH ot 01.01.2013 r. — xe ca npuetu ot EK).

PbKOBOACTBOTO Ha [IPYXEeCcTBOTO OOMMCIH KOM OT TOPECTIOMCHATHTE HOBH H/HIH
MPOMEHEHH CTAH/ApTH OuXa MOTIM A OKakaT BIHAHHE BEPXY (MHAHCOBHTE OTYETH Ha
ApPYXECTBOTO, M KOra Te3W NMPOMEHH Mie Gbjar npueTd oT Hero. ITo npeapapurensata My
HpeLeHKa NOTEHIHANCH ehexT 6uxa MormH 1a uMar: MCOO 9, MCOO 7, MCC40, MCOO 15.

(DHHAHCOBHTE OTUETM €4 M3IOTBEHH HA 6aza MCTOPHYECKATA LEHA, C IBKIIOUCHHE HA
(HHAHCOBATE aKTHEH, OTUMTAHH 1O CIIPABEIUIMBA CTOMHOCT B Medanbara wid zarybara.

HpyKecTBOTO BOAM CBOHTE CUETOBOAHH PerucTpd B Onarapcku nes (BGN), koiiro
HpYeMa KAaTO HEroBa OTYETHA BANYTa 34 IpeAcTaBane. J[aHHUTC B OTYETa U MPHIIOKEHUATA KbM
Hero ca npeicTareHH B XHIAIH JIeBa, OCBEH aKO HEIO APYT0 U3PHYHO HE € YKa3aHo,

lipencraBsHeTo Ha (UHAHCOB OTHET CBIMACHO MeKIYHADOAHWTE CTAHIAPTH 34
(bHHAHCOBH OTYETH M3WCKBA PHKOBOACTEOTO Ja HANPABY Hali-100pH NPHONH3WTENHH OLCHKH,
HA4HUCTICHAS ¥ PAa3yMHO 00OCHOBaHN MPEANICNOKEHNS, KOHTO OKa3BaT eekT BbPXY OTHCTCHHTE
CTOMHOCTH Ha aKTHBHTE M NACHBMTE, HA NPHXORHTE H DA3XOAMTE, H HA ONOBECTSIRAHCTO HA
YCIOBHH B3eMaHWs H 3afR/DKCHHA KbM JaTaTa Ha OTvera. Te3w NpHONH3WTENHH OLEHKH,

HAYHCNEHNA H NPSANONOKCHUA ¢a OCHOBAHHW Ha HH(l)OpMa.LIHSITa, KOdTO € HAlIMYHA KEM JaTara
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Ha (UHAHCOBHA OTYET, NOPaaU KOeTo GbeluuTe (hakTHUECKH Pesy.ITATH OMXA MOTIM A3 6BAaT

PA3IHHK OT TAX (KaTO B yCIOBHMS Ha GMHAHCOBA KPH3a HECHIYPHOCTHTE €A TO-3HAHHTEIHH).

2.2, Cpaenumennny oaunu

ApyxecTBOTO mpeacTars o6HYAHHEO CPABHUTENHA HHGOPMAIHS B TO3% (GHHAHCOB OTUET
33 ¢fHA IPEAXOHA IoAHHA (TIepHO).

Koraro e neobXo/iMo, CpaBHUTENHUTE JAHHH Ce pekiacH(UITHpAT, 22 1a ce MOCTArHE
CBHIOCTABHMOCT CTIIPAMO HPOMEHH B TIPEICTABAHETO B TEKYINATA ['OAHHA.

2.3, Pyuryuonanng saiyma U npusnacane Ha KyPCOGH DASIUKI

QyHKUHOHANHATA H OTYETHA BANYTA HA NpEJCTaBAHE H3 (MHAHCOBMS OTUET HA
HpyxecTeoTo € Obarapckusr neB. JIeBbT € (QMKCHPAH KbM eBpoTo o 3axoHa 3a BHG B
ceotHOWeHHe EUR 1:BGN 1.95583.

1lpu IEpBOHAYANHO IpU3HABAHE, CENKA B Yy)XASCTPARHA BAIYTA CE 3AMACEA JUPEKTHO
B OTHETHATA BajlyTa, MOKOJKOTO ABETe BANYTH Ca CBLP3aHH ¢ QHKCHPAH IO 3aKOH Kypc, Kato
KbM CyMara B YyXKIeCTPaHHA BANYTA C€ NMpunara OOMEHHHAT Kype CHPIMO JIeBa KbM MOMEHTa
Ha caenxara MIM onepauusTa. [lapuduHuTe cpesicTBa, B3eMaHHATA M 3aJbDKEHHITA, KaTo
MOHETAPHM OTYCTHM OOSKTH, ACHOMHMHHPaHH B UyXACCTDaHHA BaTyTa, CC NPENCTABST B
OT4€THATA BaiyTa KAaro ce MpHnara o0MeHHHA Kype, nybnukyeas or BHPB 3a mocremmus
paoren AeH Ha chOTBeTHHA Mecel. KeM 31 IexeMBpH T¢ ¢e oueHsBaT u NPEACTABAT B
Ghirapcky feBa KaTo ce H3M0N3Ra 3aKMIOYHTENHUIT 06MeHeH kypc Ha BB,

HeMoHeTapHuTe 0TIETHH O0€KTH B OTHETA 32 HHAHCOBOTO CECTOSIHEE, ITBPBOHAYANHO
ACHOMHHHPAHH B WyXJECTPAHHA BANYTA, C¢ OTYMTAT BBB (DYHKIMOHATHATA BATYTa KaTO ce
Ipuara HCTOPHYECKIAT OOMEHEeH KypC KbM JaTaTa HA ONEpaLMaTa H TOCTCIBAILO HE ce
MPCONEHARAT 10 3aKTYUTENEH KYPC.

Edexrre 01 KypcoBHTe pasiiku, CBBP3aHH C YPSKAAHETO HA CIETKA B 4y KAECTpaHHA
BAIyTa, HITH OTYHUTAHETO HA CAENKH B YyKAECTPaHHA BaJIyTa IO KypCOBE, KOHTO ¢a PasiHYHH,
OT Te3M, IO KOMTO MHPBOHMAYATHO ca OHIH NPU3HATH, C& BRIIOYBAT B OTUETA 33 RCEOGXBATHHS
noxon (B mevanGara wjuM 3ary0ata 3a TOJMUATA) B MOMEHTA HA BL3HHKBAHETO MM, KATO ce
TPETHPAT KAaTO “APYTH JOXOAH OT AeHHOCTTa” ¥ Ce NPEJICTABAT HETHO, ¢ M3KTIOUEHHE HA TE3H OT
HOTy9eHH 32EMH, KOHTO €& MIPENCTABIT KbM “(HHAHCOBH MPHXOAH/(pasxonn), HETHO™,

2.4. Hpuxedu
ITpuxopute B APYXECTBOTO Ce NMpH3HABAT Ha Oaza NPHHIHTA 33 HAYHCIIBAHE W IO

CTEMEHTA, 10 KOATO CTOMAHCKHTS HUIrofH Ce TpHAoOMBAT OT APYKECTBOTO M JOKOJNKOTO
TPUXOMTE MOraT HaJexkTHO Jia C& H3MEPST.

Tlpuxoaure OT ONEpalMH ¢ MHBECTHIMH BbE (HHAHCOBA AKTMBM, IBPKAHH 34
THPTyBaHe €6 IPHZHABAT Ha “JaTata HA THPryBaHe” Ha CAENKaTa, T.6. JATATA, HA KOATO
ApYXKECTBOTO CC gHIaXKAPa Aa MPOAae aKTHBA W CE OTUHTAT KATO NPHXOAM OT ONGPATHBHATA
JefHOCT Ha JIPYKECTBOTO.



PENYBJIHKA XOJLAHHI AL

MEXIHMHEH ®HMHAHCOB OTHET xem 30.06.2018 roauna
HpHXO,I[ OT AHBUACHTH CC IIpH3HABA Ha AaTaTa, HAa KOATO € YCTAaHOBEHO mpaBoOTO Ha

APYHECTBOTO Jia NONYHYH [UIALIAHETO B PE3yATaT HA BETO DEIUCHHE 33 paslpejeNeHHe Ha
nevandy ¥ pe3epBy OT CTPaHa Ha PasNpenie/AmioTo APYKECTBO M ¢e IPH3HABAT B OTYETA 34
BCeoOXBATHHS HOXO] (B TEKYIINTE TIeuaitu i 3aryGH) KaTo IPHXOAH OT AeHHOCTTA.

[IpuxoauTe ce ONEHIRAT IO CHPABEANTHBA CTOWHOCT Ha LOJYYEHOTO MITH HOMICKALIO Ha
NONy4aBane IIaligHe MM BR3HArPOKACHHE, HETHO OT KOCBeHH NaHBIM (IAHBK oGaBeHa
CTOWHOCT) ¥ OT BCHYKH TEPrOBCKH OTCTHIIKH, HANPABEHH OT APYKECTBOTO.

IIpuxopuTe OT THXBM Ce BKIHOYBAT B OTYETA HA BCeOOXBATHHA JOX0A (B HeuanbaTa WiH
3ary0aTa 3a I'0JHHATA), KOTATO BE3HUKHAT.

2.5. Pazxoou
PBSXO,D}HTE B IPYKECTBOTO CC npﬂsﬂa}sar B MOMCHTA HA TAXHOTO BEIHHUKEAHE M HA 6asa
[NPHHIOHITATE HA HAYHCIHBAHE H CBIIOCTABMMOCT.

Pazxonure 3a Ghaeluu nmepHoAM ce OTNAraT 3a IPH3HABAHE KATO TEKyl pa3xon 3a
HOepHONa, Ipe3 KOHTO TOrOBOPHTE 32 KOHTO C& OTHACAT, U8 H3ITLIIHIBAT.

2.6, Hugecmuunonunu umomau

WHBECTHIIMOHHH MMOTH Ca TE3H HMOTH, KOHTO ABITOCPOYHO CE€ JBKAT OT
APYXeCTBOTO 3a JNOXOAM OT HAEMHM W/MAH 3apaj¥ BLTPEIIHOTO VBEIWYEHWE HA TAXHATA
croliHoct. Te ce mpencTaBaT B oTyeTa 3a HHAHCOBOTO CLCTOMHKE MO 1iEHa Ha MpHaoGuBake,
HAMANEHa ¢ HAYMCIICHATA AMOPTH3AUMSE I HATPYIIAHATE 3aryon oT obesnenka.

BanaucoeHTe CTOMHOCTH H4 MHBECTHLHOHHHTE MMOTH NONJIEXKAT Ha TIperie] 3a
obezrienka, KOTATO ¢a HATHLE CROHTHS HIM TIPOMEHH B O6CTOATENCTBATA, KOMTO NOKA3BaT, e Te
Grxa MOITIM Aa Ce OTNHYARAT TPalHO OT BL3CTAHOBHMATA MM CTOMHOCT. AKO Ca HAJMIE TAKWBA
HHIMKaTOPH, 4¢ MPUOIM3HTENHO ONMpPENeNeHaTa Bb3CTAHOBAMA CTOMHOCT € NO-HHCKa OT TAXHATA
Ganarcosa CTOHHOCT, TO MOCHEAHATA CE M3IMCBA 10 Bh3CTAHOBHMATA CTOWHOCT HA HMOTHTE.
Bracranopumara CTORHOCT Ha HHBECTHLHOHHHTE MMOTH € [O-BUCOKATA OT JIBETE: CLPABETHEA
croiHocT Oe3 pa3xonu 3a npoxaxkda Wik cTORHOCT MpH yroTpeba. MHBECTHITHOHHETE HMOTH Ce
OTIHCBAT OT OTHETA 38 (PHHAHCOBOTO CHCTOSHHE, KOTATO Ce M3BAHAT TPAWHO OT yHoTpeba M He
Ce OYAKBAT OT TAX OBJCIIN CTONAHCKY H3TOIM MIH ce nposanar. Ileyanbure WM 3arybute oT
TpojKOH Ha OTAETHH aKTHBH OT I'PYNaTa Ha “WHBECTHIHOHHMTE HMOTH” Ce ONpPENieldT 4pes
CPaBHABAHETO HA TPHXOAXTE OT Npojaxbara W HanaHcoBaTa CTORHOCT HA AKTHRA KEM JaTaTa Ha
nponaxbara. Te ce mocouBar HETHO, KBM “ApYrH HOXO/M/(3arybu) oT meHHOCTTa, HETHO” B
OTUETA 33 BCEOOXBATHHA TOXO/ (B Meyanbata win 3ary6ara 3a rojHuara).

2.7. Byemanus

TeproeckuTe B3eMaHMs Ce NPEACTABAT ¥ OTYWIAT LO COpaBENHBa CTOMHOCT Ha Oaza
CTOHHOCTTA HA OPHIMHAHO M3janenaTa cdaxTypa (ceSecroiinoct), HamaneHa ¢ pa3Mepa Ha
ofesienkara 3a HechOupacMu cymu. B caydaute Ha pascpodend IUIaHiaHHA Hay oOmuaifuus
KpSMHTCH CPOK, IIPH KOUTO HE € IPeIBMASHO NONMBIHHTEIHO IUIANANE HA NHXBA HMIH TAXBATA
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PENYEJIAKA XOJUMHY AJf

MEXIHMHEH PHHAHCOB OTYET xpM 30.06.2018 roguna
3HATHUTENHO CC pasiimdaBa 0T oOMYaHHMS ITa3apeH JMXBEH IPOLEHT, B3EMAHHHATA CE OLEHABAT

OBPBOHAYANIHO 10 TAXHATA CIOPABEIMBA CTOHHOCT, a TOCHENBAINO — OO aMOPTHIMpYeMa
CTOHHOCT, Cl€) NpHCMAfaHe Ha HHKOPIOPHpAHATa B TAXHATA HOMMHAJLA CTOHHOCT IHXBA,
OIpeieliena no MeToja Ha eeKTHBHATA IMXBA, OCBEH B CIYYAMTE, KOTATO Pa3CPOYBAHETO HAMA
€lIEMEHT Ha (PMHAHCHPAHE.

B3eMaHuATA 10 NPEAOCTABEHH 348MH ITBPBOHAYANHO Ce TIPE/ICTABAT 1O CIIPABEITHBATA
HM CTOHHOCT Ha 0a3a MPeROCTABEHHTE CpelICTBA. THAXHATA NOCISBAllla OOEHKA ¢
aMOPTH3HpPYEMaTa UM CTOHHOCT, ONpeAedcHa NpM H3MON3BAHETO HA METONA Ha eeKTHBHATA
JHXB&, ¥ HaMalleHa ¢ HalpaBeda o0ezIeHKa.

[Ipubnusurentara oueHka 3a 3ary0M OT CHMHUTENHH W HeCEOMpAEMH B3EMAHHS CE
TIpaBH, KOTaT0 33 ChOHMpaeMOCTTa Ha TSIIATA CYyMa MU HA MaCT OT Hes CBLIIECTRBYBA BHCOKA
HeCHTYPHOCT., HechOupaeMuTe B3eMaHHs ¢¢ M3IHCBAT, KOTATO TPABHUTE OCHOBAHMA 3a TORA
HACTBIIAT.

2.8. Qunancoeu axmusy, OvpPICARU 30 MILPIYEAHE

DHHAHCOBH AKTWBH, JbPXKAHH 32 THPTYBAHE Ca HEAEPHBATHBHH AKTHBM, KOMTO Ca
OpHACOMTH ¢ HEJl Pealu3upaHe Ha TEKYIH JOXOAM 4pe3 NpHaoOHBaHE Ha aKUMM U AANOBE B
pasaHYHY KOMIAHHM THPTYB2HH HA ObIrapckara qoHAoBa Gopca Wil 4Ype3 HHBECTHIMOHEH
NIOCPENHHK. DUHAHCOBUTE aKTHBH, ABPKAHM 34 THPIyBaHE THPBOHAYAIHO CE OLEHABAT HO LieHa
Ha npapofueane. [IpexuTe pasxou Mo TpausaKiUATA HA TOKYNKATA C& OTHACAT JMPEKTHO Ha
pasxof. ITocnenpamo, KBM AaTaTa Ha BCEKH OTYET 3a (PHHAHCOBOTO CHCTOSHHE T CE OLIEHARAT W
NIPEACTAaBAT 1O CNPaBEANHBA CTOMHOCTH, ONPEJENeHH ChriacHO OOPCOBH LEHH KM Kpas Ha
BCEKH OTYETEH NEepPHOJ MIK LUESHH, HOIYYeHA Upe3 CbICHCTBHETO HA HHBCCTHIHOHHES
nocpenuuK, obcmyxea Apyxecrsoro. EdekrTiTte OT mpeolicnka [0 CIpaBelIHEA CTORHOCT Ce
HIPH3HABAT BeJHAra B OTYETA 34 BCeOOXBATHHMA JOXOX KBM “ne4antH H 3arybu or GuHAHCOBM
AKTHBY, IEDKAHH 33 ThPryBane”,

2.9, Hapu u napuynu exeusanenmy

[MTapugHuTe  CpejicTBa M eKBHBAJNGHTH  BKJIKOYBAT  KACOBHTE  HAIMYHOCTH,
Pa3IIAIIATETHHTS CMETKY U KPATKOCPOYHHTE HENOZHTH B OaHKH, YHHTO OPHTHHAJICH MATYPHTET
€ A0 3 Meceria.

3a IeIMTe Ha U3ArOTBAHETO HA OTYETA 34 NAPHYHHTE OTOLH:

¢ IlapuuHuTe TOCTHILIEHWA OT KIHEHTH W TAPHYHHTE IJAAHEA KBM JOCTABUHIM ca
npezacTaseHs 6pyTHO, ¢ BKmoden JJIC (20%);

2.10, 3adeancenus
3ampIDKCHHATA KBM AOCTABYHIE CE OTUHTAT 10 CTOHHOCTTA HA OPUTHHATHETE (QaKTypH

(cebecroitHocT), KOATO ce TMpHeMa 3a CTPABSHIMBATA CTOHHOCT HA CIENKATA, KOATO IIe ObJe
U3IIareHa B ObAEIIe CPEeNry MOJIYYSHUTE CTOKH H YCHYTH.
B ciyyaute Ha pa3cpodeHn IIAMAHKNS Hal OOMYaiHMA KPEIUTeH CPOK, IPH KOMTO He e
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PEHYBJIHKA XOJAUHT AJ]

MEXJIHMHEH ®MHAHCOB OTYET kem 30.06.2018 roausa
HPCABRACHO NOMBIHATCIHO IUIAINEHE HA JMXBA IVIM JIHXBATA ¢ 3HAYMTETHO CE Pa3jldyaBa OT

obuYaifHus mazapen JMXBEH MIPONEHT, 3aABIDKEHHITA C& ONCHABAT OIBPBOHSHANIHO HO TAXHATA
COPABREIJIHRA CTOMHOCT, 2 MOCHeABAll0 — [0 aMOpPTHU3HPYeMA CTOHHOCT, CNEN NpHcHagaHe Ha
HHKOpHOpHpanaTa B TAXHATA HOMHHAJHA CTOHHOCT ITHXBa, ONpeXeldeHa N0 MeToma Ha
e(eKTHBAATA IMXBA, OCBEH B CIYYAHTE, KOFATO PA3CPOUBAHETO HAMA ENEMEHT Ha ¢dunancupase.

Sadurscenus KoM KIUeHmy

3a/IhIDKEHHATA KbM KIHEHTH NPENCTARISBAT TONYYESHH aRaHCH 33 MIOKYIIKA HA aKIHH H
AAOBC B TLPrOBCKH IpykeciBa. Te ce OTYMTAT N0 HOMMHANHATA CTOMHOCT Ha TONyYEHUTE
CpencTRa.

2.11. Hencuonnu u Opyzu 3advaMceHun KbM NEPCOHNA RO COQUATHOMO It MPVI08o

3AKOROO0AMEICIE0

Tpynoure w oOcUrypHTemHM OTHOWEHHS C palOTHWIETE H CIYKHTENHTE B
PEITYBJIMKA XOAJWHI AJ{ ce ocHoBarat Ha pasmopentute Ha Komekca Ha TpyZa H Ha
pasnopenduTe Ha eHCTBAINOTO OCHIYPHTENHO 3aKOHOAATENCTRO B P BRJrapus.

KBM ppyxectBOoTO HAMa cE3fafieH M  QyHKUHOHWpAm uacTen JoGpOBONEH
OCHTYpHTENEH o,

Kpamrocpounu doxodu

Kpaixocpournte moxonu 3a nepconana moji (OpMaTta Ha BEIHATPAKICSHHS, Oouycn u
COLMANHY NOWIAAHNA W MPHACOUBKK (M3MCKYeMH B paMkuTe Ha 12 Meceua crien Kpas Ha
[IEPHOJA, B KOHTO INEPCOHATBT € MONOKWI TPYA 34 TAX WIH € HM3IBIHAT HeoOXOIMMHTE
YCHIOBHS) Ce NPU3HABAT KATO Pa3Xoj] B OTUETA 3a BCEOOXBATHHS 10Xon (B mevanGata mwiu
3arybaTa 2a rONMHATa) B HEPHONA, B KOWTO € NMONOXEH TPYALT 34 TIX WIHM €A H3ILIHEHH
H3UCKBAHUATA 33 TAXHOTO HONYYaBAHE, H KATO TEKyIO 3aIbDKeHHe (CHel TIPHCIAIaHe Ha
BCH'KH [II2TEHH BEUE CYMH M NOJNAralli ce YAPLKKH) B pasMep Ha HEAHCKOHTHPAHATA HM CyMa.
JBIkuMuTe OT APYKECTBOTO BHOCKH MO COIMANHOTO M 3APABHO OCHIYPABAHE CE TIPH3HARAT
KaTo TCKYL pa3xoR H 3ajb/KeHue B HEAWCKOHTHPAH paiMep, 3a¢dHO W B mepuoja Ha
HaHMCICHHC Ha CHOTBETHATE JOXORH, C KOUTO T€ Ca CBbP3aHH.

KeM slatata Ha BCEKH (HHAHCOB OTHET JAPYKECTBOTO NPABH OUEHKA HA CyMaTa Ha
O4YaKBAHHTE PA3XONH IO HATPYMBAIMKTES ¢& KOMIEHCHPYEMH OTIIYCKH, KOATO C& 04akpa na OBje
H3MNIATEHa KATO PE3YATAT OT HEW3NONZBAHOTO NPako HA HATPYNaH ornyck. B omeHkara ce
BKTIOUBAT NPHOIH3UTENHATA IPEIEHKA 38 PASXONHTE 32 CAMHTE BR3HAIDOKACHHS H pasxolure
32 BHOCKH IO 3aBLKHYCIHOTO OOINECTBEHO U 3JPABHO OCHIYPSBaHe, KOHTO PabOoTOATeNsLT
IbJDKH BBPXY TE3W CYMH.

Hrvazocpounu doxoou npu nencuonupane
IInanmose ¢ dedpunupanu enocru
OcHOBHO 3aBTKEHIE HA APYKECTBOTO KaTo paboronaren B Brarapus e xa H3BBPIIRA
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PENYBJIHKA XOJIUHI AJ{
MEXJIHMHEH @HHAHCOB OTYET kem 30.06.2018 rognna

3aMB/UKUTENNO OCHTYpSIBaHE Ha HaeThHd cH nepcosan 3a doux “TleHcHA”, MOTBIEHTEIHO
38BDKHTENHO NeHCHOHHO ocuryparane (JI3110), dong “Obmo zabonssade | Maiiunncrso”
(O3M), donn “Bespabotana”, donp “Tpynoa 3nonoiyka u npodecuonansa Somecr” (T3IIB) u
3[PABHO OCHTYpsBaHe, PasMepuTe HA OCUIYPUTENHHTE RHOCKH C€ YTBBLPIKIABAT BCSKA FOIHHA
chC 3akona 3a Oromxera Ha JJOO u 3axona 3a Gomkera na H30K 3a croTReTHata roimua.
Brockure ce pasnpedensT Mexny pabOTOAATENs W OCHIYPEHOTO JIHIE B CLOTBETCTRHE C
npaeunata oT Kozekca 3a conuanno ocurypsisane (KCO) B chortnowenne 60:40 (2014 r.:
60:40).

Tesu ocurypuTenHH NEHCHOHHY ILIAHOBE, IPHIATAHY OT APYKECTBOTO B KAYECTBOTO MY
Ha paboTtojarten, ca IUIaHOBe ¢ JedHHUpann BHOCKA. [TpH TAX paGoToA4TeNaT Miama MEeceqHo
OMPENCTCHH BHOCKH B AuprkasuuTe hoH “Tlencnu”, Goug “O3M”, dong “Bezpabotina”, hona
“T3HE”, KakTo U B yHHBEPCANHH K Po(ECHOHAXHE IEHCHOHER (oHTIoBe - Ha Gasa PrKcHpany
MO 3aKOH NpPOLUEHTH M HAMA NPABHO HIH KOHCTPYKTHBHO 3aIbJDKEHHE Ja JONIAIla BEB
donnoseTe GbeHI BHOCKE B C/Ly4auTe, KOTATO T€ HAMAT JIOCTATBYNO CPEJICTRA Ja H3ILIATAT Ha
CBOTBETHHUTE JIHNA 3apalOTeHATE OT TAX CYMH 3a MepPHONA HA TPY/IOBUA MM CTZK. AHATOTHIHH
€4 H 3a0b/LKCHHATA I10 OTHOIIEHHE HA 3JAPABHOTO OCUIypABaHE.

KtM  OpyxKecTBOTO HAMa CB3aficH M (YHKUMOHHMpAIl wacteH JoGpoBoieH
OCHTYpUTENeH (oI

HBIKAMATE OT HPYXKECTBOTO BHOCKH TO INaHOBETS ¢ neHHHpPAHH BHOCKH 34
CONMANTHOTO H 3/pABHO OCHIYpABaRe ce NPH3HABAT KATO TEKYIN pasxoj B OTYETA 34
BceoDXBaTHHA A0X0Z (B nevandarta Wiw 3arybara), OCBeH ako jaaed MCDO He M3HCKBA TA3H
CyMa /I Ce KaIMTAJM3Mpa B ceOeCTOHHOCTTa Ha ONPE/IC/ICH AXTHB, M KATO TEKYINO 3aTbIDKEHHE
B HEAHCKOHTHPAH pasMep, 33¢/(HO ¥ B HEPHOJA HA TONaraHe Ha TPY/Aa M HA HAYMCISHHETO Ha
CBOTBETHUTE JOXOH HA HAETHTE JIHIA, ¢ KOHTO JOXO[M BHOCKHTE €4 CBEP3aHH,

Ilnanose ¢ dedpunupanu doxodu
Cernacho Kopiekca Ha Tpysa JpYXKECTBOTO B KAuecTBOTO MY Ha paboromaren B

brarapis € sanemxeHo Ja M3INIAlla Ha NEPCOHANA MPH HACTRIIBAHE HA IICHCHOHHA Bb3PACT
ofeslieTenne, KOETO B 3aBHCHMOCT OT TPYMOBHA CTX B MPEAMPHUATHETO MOXKE 1a BapHpa
Mexay 2 W 6 OpyrHH pabOoTHM 3amnaTH KBM jlaTaTa HA [OPEKpaTABAaHE HAa TPYAOBOTO
NpaBoOTHOIICHNE, [l0 CBOMTE XapakTepHCTWKA Te3H CXeMH IpeJACTABISBAT He(OHIMpPaHHA
IIAHOBE C ACQUHENPAHA JOXOLH.

M34HCIEHUETO Ha pa3Mepa Ha Te3M 3aIbIDKEHHs HAJIAra y4aCTHETO HA KBanuduImpanu
aKTHOCPH, 3a Ja MOKC ja C& OIIpeleIH TAXHATA CeraliHa CTOHHOCT KbM JATATA HA Cl)HHaHCOBHSI
OTYET, N0 KOATO T€ C€ NPCIOCTABAT B OT4YEeTa 32 (MHAHCOBOTO CBCTOHHHE, 4 PECHEKTHRHO
H3MEHEHHETO B CTOHHOCTTA UM, CE IIPENCTABA B OTYETA 32 BCeOOKBATHMA A0X0T,

Hoxoou npu nanyckane
CeruacHO MECTHHTE pasnopendH Ha TPYAOBOTO M OCHIYPHTENHO 3aKOHOZATENCTRBO B

Brirapus, ApyxkecTBOTO KaTo paoTo/@Te/iT HMA 3abIKSHHIE Ja HAMNATH TIPH IPeKpaTABaHE
Ha TPYJOBHs AOTOBOP Npeil NeHCHOHHpaHe ONpeAeieHH BH0BE obeslneTenus,
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PENIYBJIUKA XOJAHIT Al

MEXJHHEH @MHAHCOB OTYET xbm 30.06.2018 roauua
AApy:xecTBOTO [IPH3HABA 3a/IbIDKEHHUS KBM NEPCOHAIIA [0 JOXOAH NPH HATYCKAHE MPEeIH

HACTBEIIBAHE HA TTCHCHOHHA BB3PACT, KOI'aTo € ACMOHCTPHPaH OﬁB’bpSBaﬂl AHT'AOKHMEHT, Ha baza
nyOnMYHO aHOHCHPAN ILIAH, BKJL3& MPECTPYKTYPHpaHe, fa ce TIPCKPATH TPYAOBHAT ZOTOBOP CBC
CBOTBETHHTE JTHIIA Oes Ja HMAa BE3IMOXKHOCT Jia ¢ OTMEHH, WIH IpH (bOpMaI[HOTO H3HaBaHe HA
JAOKYMEHTHTE 3a A00pOBOIHO HanycKaHe. J{OXOOM TpH HAllycKaHe, IUIATHMH moBeue oT 12
MECEIa, CC JUCKOHTHPAT W NPEICTABAT B OTUETA 32 (MHAHCOBOTO CRCTOSHME MO TIXHATA
Ceraiya crolHOCT,

2.12. Axuuonepen Kanuman u peiepeu
PENYBJIUKA XOJJIHUHI AJl ¢ akuuoHepHO HIPYHKECTBO ¥ € 3aTBIOKEHO Aa
perucTpupa B ThProBCKUs PETHCTEP ONpEAeNeH PasMep aKIMOHSpEeH KanuTall, KOHTO 13 CILy)KH

Karo obezneveHre Ha XpenHTOPHTE Ha JPYIKECTBOTO 3a M3TBJIHCHME HA TEXHHTE B3EMAHHA KM
HETO. AKIHOHEPHTE OTTOBapAT 32 3aXBIKEHMATd Ha JIpyXecTROTO JIO pasMepa HA CBOETO
AKTHOHEPHO yYaCTHE B KalluTala M MOTat 1a IPeTCHAMPAT BpPBIIAHE HA TOBA y4AaCTHE Camo B
TMPOH3ROJICTBO O THKBHAANAS N HeCHhCTOATEMHOCT. '
Jpy’XeCTBOTO OTUMTA OCHOBHHA CH KaOHTal IO HOMHHATHA CIOHHOCT Ha
PETHCTPUPAHHATE B CRJA aKITHH.
Chriiacuo H3MCKBAHMATA Ha THPrOBCKHA 3aKOH M YcTaBa JIPYKECTBOTO € ANBXKHO 12
dopmupa u hor Pesepeen, kaTo W3TOUHULM Ha HOHA MOTAT Aa ObJAT:
* Hali-MaJKo elHa JeceTa OT medanbara, KOATO ce OT/eNs, LOKATO CPENCTRATa Bb3 (hoHIa |
AOCTHTHAT €J]HA A€CETA YacT OT KalUTa/la HiIK No-TONAMA YacT, IpelBueHa B YeraBa;
¢ CpeicTBaTa, IOMYYeHd Hal HOMHHANHATA CTOHHOCT HA aKI[MHTE NPH U3NaBaHETO WM
(mpemueH pezepe);
¢ JIpyrd U3TOYHHNH, HpeIBHACHH 0O pemerye Ha ODwoTo cubpanue,
Cpenctsata ot oHAA MOTAT Jia Ce M3TION3RAT CAMO 34 IOKPHBAHE Ha TOUIIHATA 3aryda
W Ha 3aryOu or npexxofiuy rounu. Korato cpeicrsara BbB GOHAA TOCTUIHAT ONPEHENEHAS B
YcraBa MMHAMATEH DasMep, CPeACTBATZ HaJ TA3W CyMa MOTaT fAa OBJar U3MOJ3BAHE 3a
YBEIHYaBaHE Ha KanuTana,

2.13. @unancosy uncmpyrMenmu

2.13.1. ®PunaBECOBA AKTHEA

Hpy:xecTBOTO Kiacu(puuppa CBONTE GHUHAHCOBH AKTHBY B CIEAHHTE KATEFOPHI: “3aeMH
(xpenutn) ¥ B3eMaHus” ¥ ,,(PHHAHCOBH AKTHBM, JBPKAHH 33 THPryBaHe”. Kracudukanuara e B
3aBUCHMOCT OT CBHIHOCTTA M UENHTE (IpeAHa3Ha4YeHHEeTO) HA (HHAHCOBHTE aKTHBH KBM JATATA
Ha TAXHOTO NPHUROOWBAHE. PLKOBOACTBOTO oTipenes kniacudukamyusTa Ha (PHHAHCOBHTE AKTHRH
Ha JIpyxectBoTo KbM flaTaTa Ha NBEPBOHAYANIHOTO MM IpM3HABAHE B OTYETA 33 (DHHAHCOBOTO
CBHCTOSTHIE, ‘

OGuyafino JIpy:xecTBOTO NpH3HaBa B OT4ETA 32 (PHHAHCOBOTO CHCTOSHAC (MHHAHCOBHTE
aKTHBM HAa “ZATATA HA CKIIOYBAHE ~IaTaTa, Ha KOATO TO € I0ENO aHTMKHMEHT Ja 3aKyIH
CBOTBETHHTE (MHAHCOBH AaKTHBH. Beuukd GWHAHCOBH aKTHBH C€ ONGHABAT IO TAXHATE

14



PEITYEJIMKA XOJIHHT AJX

MEXIUHEH GHHAHCOB OTUET kem 30.06.2018 romua
CHpaBCATHEa CTOMHOCT IOC [IPEKUTE pa3zXoaH mno TpaHsaKuuaTa.

DHHANCOBUTE aKTHBH CE OTIHCBAT OT OTYETA 33 (JMHAHCOBOTO CHCTOSHME HAa
HpyxecTBOTO, KOrarto IpaBara 3a [ONy4aBaHe HA TAPHYMH CPEICTBA OT Te3W AKTHBH Ca
H3TEKITH, MJH Ca NPeXBbpAeHH H JIpyXECTBOTO € IPeXBHPIHIO CBIIECTBEHATA YacT OT
PUCKOBETE M MON3HTE OT COOCTBCHOCTTA BBPXY AKTHBA Ha JIPYro APYXKecTBo (THUe). AKo
Jpy2KeCTBOTO NPOXBIKARA /12 IBPKN CHIIECTEEHATA YACT OT PHCKOBETE M IOIZMTE ACOIHHPAHH
CBC COOCTBEHOCTTA Ha JafieH TparcdepupaH GUHAHCOB aKTHB, TO NPONBIKABA 13 MPH3HABA
aKTHEA B OTYETA 33 QHHAHCOBOTO CH CBCTOSHHE, HO IPH3HABA CBINO H 06E3MeUeHO 3a/IbIKEHUE
(3aeM) 3a NONYUCHHUTE CPEACTRA.

Kpedumu u ezemanus

Kpedumu u e3emanus ca HENCPHBATUBHH (MHAHCOBHM AKTHEM ¢ (HKCHpAHH HITH
YCTaHOBHMH TMIAINAHKA, KOHTO HE €€ KOTHPAT Ha axrTuBeH Haszap. Te ce omeHsiBaT B oTudera 3a
(GHHAHCOBOTO CHCTOMHME IO TAXHATA aMOPTHIHPYEMa CTOMHOCT IPH M3TON3BAHETO HA METOIA
Ha e)eKTHBHATA THXBA, HAMAleHa C HanpaseHa obesneHka. Te3n aKkTHBH ce BKIIOUBAT B
rpynara Ha TeKyIiMTe aKTHBH, KOTaTO MATYDHTETET UM € B paMkuTe Ha 12 Mecema Mam B
o0HYaeH ONepaTHBEH UUKBI Ha J{PYKECTBOTO, & OCTAHAIMTE — KATO HETCKYLIH.

Tasu rpyna d¢wWHAaHCOBM aKTHBH BIJIOYBA: TBPTOBCKH M JPYIM B3eMAHHA OT
KOHTPArCHTH W TPeTH IHla, MApHYHH CPEINCTBA W MAPHYHH eKBHBAJICHTH OT OT4YETa 3a
(prHAHCOBOTO ChCTOsAHAE. JIMXBEHHAT MOXOL N0 “KPeAWTHTE M B3EMAHHATA” Ce IIPHIHARA Ha
Oaza cQekTHBHA NHMXBA, OCBEH TPHM KPATKOCDOYHUTE B3EMAHMS [OX 3 Mecena, KBAETO
TPU3HABAHCTO HA TaKaBa IIMXBA € HEOCHOBATENHO KATO HECHUIECTBCHO M B PAMKHTE HA
oOuyaitauTe KpeAWTHH ycnosua. Toi ce mpeacTaes B oTyera 3a BCeOOXBATHHASA JOXOJ, KbM
“IPHXOAH OT NMXBH IO NIPENOCTABCHHU 348MH”.

KbM Kpad Ha BCceKM oT4eTeH nepHof JIPYKECTBOTO OLCGHHBA IAld Ca HACTHIHIH
CHOUTHA 1 OOCTOATENCTRA, KOHTO [IOKA3BAT HANHMHETO HA OGEKTHBHH JOKA3aTeICTRA, HATATAIIHA

obe3leHKa Ha KPEeTHTHTE H B3EMaHHATA,

DuUHAHCOBY aKMUBY, OBPICANY 30 MBPEVEaHe

DuHancosU axmusy, JbPHCAHY 30 Mbp2ysane ¢a HEJEPHBATHBHM AKTHBH, KOHTO <4
npuACOHTH C HeN pealH3Mpane Ha TEKYIIH JOXOIH 4pe3 IpHuoGuBaHe HA aKIWW H JIOBE B
Pa3nMYHH KOMIAHWY, KOHTO Ce TPryBaT Ha Ghiarapckara GosAoBa 6opca Wik ¢ H3BBHG0PCOBH
CHC/IKH 4pe3 MHBECTHLHOHEH NOCpeaHMK. @DUHAHCOBWTE aKTUBH, ABDXAHH 33 THPryBaHe
DBPBOHAYARHO €€ OUEHABAT MO Lena Ha npupoOmeade. [locienpamio, KbM 1aTATA HA BCCKH
OTYET 32 (PUHAHCOBOTO CBCTOHHHE T CE OMHEHSBAT M0 AKTYyAIHH OOPCOBH IEHH MM LEHH
NoMy4eHH Upe3 CBHACHCTBMETO Ha HHBECTHIWOHHHM IIOCDEOHMK, OOCTYXBAlll APYKECTBOTO.
Edexrute 0T IpeoueHxa N0 CNpaBe/UiMBa CTOHHOCT Ce TPM3HABAT BEAHAIA B OTYeTa 34
BCceoOXBATHHS TOXO/ KbM “ HETHH 3aryGH 0T onepariuu ¢ (HHAHCOBH AKTHBH™.
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PEIIYBJHKA XOJAJUHI A

MEXIHMHEH @HHAHCOB OTYET kem 30.06.2018 roauna
2.13.2. DrpasCcoBH NacHBH

OHHAHCOBATE NacKBH HA JAPYKECTBOTO BKIIOUEAT 36MH H 33IbL/UKEHHS KbM HOCTABUHIIE
i apyra xoutpareHTH. IIspBoRayaiHo Te ce MpH3HARAT B 0TYeTa 3a (PHHAHCOBOTO CHCTONHHE
[0 CIpaBeAJTHBATA UM CTOHHOCT HETHO OT MPEKHTE Pa3XOMd 0 TPAHZAKIMATA, & IMOCICABALIO -
MO aMOPTH3HPYEMA CTOMHOCT TIC METOIa Ha eeKTHRHATA THXBA.

2.14. Hanvuu evpxy neyandoama
Texywin Oanvyu evpxy newanéanul

Texymute gaHbiE BpXy nedanbaTa ce OTPEEIsST B CHOTBETCTBHE ¢ H3HCKBAHHITA HA
OBITapCKOTO AAHBYHO 3aKOHONATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO MOJOXOLHO OONAraHe.
Homunannara fansusa craska 32 2017 1. e 10 % (2016 .: 10%).

Omcpoyenu daroyy svpxy newanGama

OTcpoyenuTe IaHBIN Ce ONpPeNICHAT Ype3 HpUIarane #a 6anancoBHa NAcHBEH METOZ, 34
BCHYKH BPEMCHHH DA3IMKM KbM JATaTa Ha (DMHAHCOBHA OTYET, KOMTO CbINECTBYBAT MEXIY
DanancoBATe CTOMHOCTH U JARLYHATE OCHOBM HA OTACIHHUTE AKTHEH M ITACHBH.

OTcpoyenHnTe JanbYHy NACHBH C& HPH3AABAT 33 BCHYKH OONAraeMM BPEMEHHH PazTHKH,
¢ H3KMIOYMEHHE HA TC3H, MOPOJUNY Ce OT IPU3HABAHETO HA aKTHE WIM OZCHB, KOHTO KBM Aarata
Ha CTOTIAHCKATA OUEPALHA HE € TTOBNHAN BbPXy CHETOBOJHATA M JIaHbBuHaTa nevanba/(3ary6a).

OrcpouennTe JaHBUHY AKTHBH CE IPH3HABAT 32 BCHUKY HAMAIIEMH BPEMEHHH PasTRKH
¥ 33 HEM3IOJI3BAHHTE NAHBYHH 3aryOM, [0 CTENEHTa, JO KOATO € BEPOATHO TE A Ce TPOSBAT
obpaTtHo M Ja Obfe reHeprpaHa B Ohielle AOCTAThYHA obIaracMa neyanba WiH Aa ce MPOSBAT
obmaraeMu BPEMCHHM PA3THKH, OT KOHTO JIa MOIAT Jja Ce MPHCTAaIHAT TC3H HAMATIEMH PA3THKH,
C H3KIIOYEHHE HA Pa3siiKH, NOPOAEHH OT NMBEPBOHAYAIHO NMPH3IHABAHC HA AKTHB WIIH TACHB,
KOHTO HE € 3acersayl CYeTOBOJHATA WM JaHBUHATA Neyanba (3aryba) KbM jarara Ha
OIEpPALMATE.

Banancorara crofiHOCT Ha BCHUKH OTCPOYCHH JaHBYHH 2KTHBH CE NPEIVIEKAA Ha BCSIKA
IaTa Ha (pHHAHCOBUS OTHET ¥ CE PelyLHMpa A0 CTENEHTA, 0 KOTO € BEPOATHO Te A C¢ HPOABAT
00patHO # la ce reHepupa JOCTATHYHO oOnaracMa mevanda WM Aa Ce NMOABST MPe3 ChLuus
NeproA 0BaTacMi BpEMEHHH PasJIMKH, OT KOMTO Te MOTraT fa 65IaT MpHCa HaTH.

OtrcpoyennTe naHBIM, CBBP3AHU ¢ 0OSKTH, KOMTO Ca OTYETEHH JHPEKTHO B COGCTBEHMS
KamaTajl AH Apyra NOSHLHS B OTYCTA 3& (PMHAHCOBOTO CHCTOAHHE, CHILO CE OTYHTAT JHPEKTHO
KBM CHOTBCTHMA KOMIIOHEHT Ha BCEOOXBATHUS AOXOJ MIH GalaHCOBATA KATMTATORA TIOZHIIUS.

OrcpouennTe JaHBYHH aKTHBH M [ACHBY Ce OIEHSBAT HAa 62333 JAHBYHHTC CTABKH H
OCHOBY, KOMTO C& O4aKBa J1a ¢¢ MPHIIAraT 3a NepHoa B THUIA ONEPAlHH, TIPe3 KOUTO AKTHEHTE
Ce O4YaKea Jia ce peaamsypar, a HaCHBATE - Aa €€ YPEAAT (oraceT), Ha 6a3a JAHbYHHTE 3aKOHH,
KOHTO ca B CHa HiIH ¢ ronaMa CTeleH Ha CHI'YPHOCT Ce OYAKBA 4 CA B CHNIAa, H 110 JAHBUYHH
CTaBKH Ha IbPHKABATA, B YHATO FOPHCINKIMA Ce O4aKRa Jia Ce Pealu3upa ChOTRETHHSIT OTCPOYEH
AKTHB HIIH NACHB.
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PENYBJIHKA XOJUINHT AJL

MEXJHHEH ®HMHAHCOB OTYET xkum 30.06.2018 roguna
Otcpoueny NaHBYHW aKTHBU Ha APYKECTBOTO CE HPEACTABAT HETHO CPEILy HErOBH

OTCPOYEHH JAaHBYHH TACHBM, KOrato H JOKOJKOTO TO ce SBABA 34 T4X AAHLYHHA TIIATEN B
CBOTBETHATA IOPHCAWKIMA, U TO TOrara M €aMO TOrdaEd, KOTATO IPYKECTBOTO HMa 3aKOHHO
NpaBo jAa H3EBPIIEA WM IOJYy44Ba HETHH ILTANAHWA HA TEKYUIH JaHGYHM 3aIbIDKSHHS HITH
B3CMaHMA N0 JAHBIHTE BEPXY nevantarta.

2.15. Hemna 302y04 na axyug

Hernara newan6a/ (3ary6a) Ha akius ce H3YHCIIABAT KATO CE Pa3Aeli HETHATA neyanba
HITH 3ary0a 3a nepuoa, HOLJICKALA HA pasTpeNelicHue Mexy aKIHOHEPUTE, IPHTEXATENH Ha
OOMKHOBEHH aKiWH, Ha CPeAHO-TIpeTernieHms Opoll Ha IbpkaHWTe OOHKHOBEHM aKIWH 34
OepHoaa.

Cpeaso-npeternernar 6poli akuuy NpeACTaBisba GPoAT Ha IBPKAHHTC ODHKHOBEHH
aKUHH B HAYaJ0TO Ha NEPHO/a, KOPHrupan ¢ Opos Ha 06parTHO H3KYNIEHHTe 0OHKHOBEHH AKIMH
4 Ha HOBOMZJANCHHTE TaKUBAa NpPe3 NEPHOAA, YMHOXEH IO CpeaHO-BpeMesus dakxtop., Tosm
hakrop u3pasea OPOS HA JHUTE, NPE3 KOMTO KOHKPETHHTE aKIHH Ca GHIM IEPIKaHH, CHpIMO
ofiua 6poli Ha THHTE [Ipes nepHoa.

Ilpu xanuTanwsalus, JOMEIHHTENHA CMHCHA HIR PA3fieaHe, GpoAT Ha OGHKHOBEHHTE
aKIMH, KOHTO ca B OoSpHINeHMe AO NaTaTa HA TOBA CHOHTHE, Ce& KOPHIHpA, 3a Na Cé OTPasH
MPOMOPITHOHAIHATA NPOMAHA B Opos Ha OOHMKHOBEHHTC aKUMH E OOPBIICHHE TaKa, CAKAII
CBEOHTHETO C¢ € CTYHIIO0 B HAYAIOTO HA IPEACTABSHHA Hafl-PaHEH HEPHOL.

H0oX0ony Ha aKuMH ¢ HAMATeHa CTOMHOCT He Ce M3YHCIABAT, Thil KATO HAMA W3NANCHU
MOTEHIHANIHY 4KLHK C HAMATEHA CTOHHOCT.

2.16. Ceamenmio omuumane

OtueTeH CeTMEHT NPEACTaBNSRA OTTPAHHYMM KOMIOHEHT Ha APYIKECTBOTO, KOMNTO
npeanpHeMa Gu3Hec IeHHOCTH, OT KOHTO MOXE AA IONydYaBa TPHXONH M IOHACA PasxoIH
(BKIIOYHTENHO MNPHXOMM H DA3XOAM, CBBP3aHA CBC CHENKH C OPYTH KOMIOHEHTH HA
APYECTBOTO), 4MMTO ONEPATHBHM DE3YNTATH DENOBHO Ce NPErIEXTAT OT PHKOBOICTBOTO,
B3eMAIHO IMABHATE OISPATHBHY PEllleHHs, KAKTO H B3EMAHETO HA PELIEHHS OTHOCHO PECypPCHTE,
KOUTO 2 OBJAT paslipesie/leHy KbM CETMEHTA H OLCHSBAHE HA PC3YNITATHTE OT AeHHOCTTA My
38 KOHTO e HAJIMIE OTAeIHa PHHAHCORA HHPOpMALMS.

I[py}KeCTBOTO HMa €4HH CAHHCTBCH CerMEeHT HA OTUHTAHE,

217 [Ilpeuenxu om _onpedenauio 3uduenue HDH MPURGZANE _CHEMOBOOHAMA

RoAUMUKA Ha Opydycecmseomo, Kuouoeu npubauzumesnu_OueHKU U NpeOnoaodceHus ¢

BUCOKA HECHZVPHOCH.

OCHOBHHTE NPEAIONOKEHHS, KOHTO Ca CBBP3aHM ¢ OblewuTte HECHTYDHOCTH B
NpUOTH3HTENHATE OLICHKU KbM JaTaTa Ha OallaHca, H 3a KOHTO CPBLIECTBYBa 3HAUHTEIICH DHCK,
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PENYBJIMKA XOJIIMHT AJl
MEXIHHEH @MHAHCOB OTUET xem 30.06.2018 roausa

ye OMXa MOTIH 18 AoBenar A0 ChIECTECHHM KOPEKIHH B 0anaHcOBHTE CTOMHOCTH HA AKTHBHIC H
MaCUBHTE IIPE3 CACABAINNAL OTUYETEH LEPHOA Ca IIOCOYEHH no-A0Ny.

Helicmeauio npeonpunmue

OuakpanusaTa Ha HOBOTO PBKOBOACTEO ca omle mpez 2017 I. APYKECTROTO 1A IIPOLLILKH
Za MpeojoNniBa CBUTHA 00eM B NEHHOCTTAa CH M B Kpad HAa NEpHONA Aa peanusHpa Ieuanba,
JaBallia BE3MOXKHOCT Jid ¢ MPEOIONEST HATPYIAHUTE B IIPEAXOAHHU TIEPHOJIH 3aTYOH.

2.18. Oyenneane no crpacednued cmoilnocm

Hskoun OT aKTHBHTE H NACHBHTE HA APYKECTBOTO CE OEHIRAT H NPSNCTABAT W/UIH CAMO
OTOBECTABAT NO CIpaBefnMEa CTOMHOCT 3a LENUTe Ha (WHAHCOBOTO oTduTane. TakwWBa ca
(QHHAHCOBHUTC AKTHBH, ABPXAHH 33 THPIYBaHE H ONMPELENEHH THPIOBCKH H APYTH B3EMAHWS 1
3aJBJIKEHHAS - Ha NOBTApAIIa ce Ha3a.

CrpapeiniBara CTOHHOCT e IjeHaTa, KOSTO Ou Guna momydeHa mpH npopmibara Ha
JajleH aKTHB MNM [NareHa IPH TPEXBBPAAHCTO Ha NacHBR B o0Wyaiina caenka Mexmy
HE3aBHCHMHM TA3apHH Y4aCTHMIHM Ha fAaTaTa Ha oueHsBaHeTo. CIpaBe/yIMBaTa CTOHHOCT €
H3XONAlE LeHA U cc OasMpa Ha NPeANONCKEHHETO, Y& onepanMiaTa no npofaxOara e ce
peanusupa HIM HA OCHOBHHS Ila3ap 3a TO3M AKTHB WM NaCHB, HIM B Ciydali Ha Jidnca Ha
OCHOBEH f1a3ap — Ha HaH-H3TOAHHMS Ta3ap 3a aKTHRA WIH macuRa. Kakto onpenenemust karo
OCHOBEH, Taka M HaH-M3TOJHHAT [a3ap ca TaKABA Ta3apH, A0 KOHTO JPYKECTBOTO
38/(BKHTEIHO UMa JOCTHIL.

WsMepsaneto Ha  crpaBeliIMBaTA CTOMHOCT €€ NpaBH OT TO3HOMATA Ha
NPEATONOKCHUATE H PELEHKHTE, KOUTO GHXa HATPAaBHIH NOTEHUHATHUTE IA3apHH YYACTHHIH
KOraTo Te OMxa ONpENe/ad LieHaTa Ha ChOTBETHUS aKTHB HIH TIACHE, KaTo ce JONyCKa, Ue Te
Ouxa feficTeaiy 3a mocTUraHe Ha Half-106pa CTONAHCKa H3TOMa OT HEro 3a THX.

JpyxecTBOTO TIpUIara pasiiMyH¥ OLUEHBYHH TEXHHKH, KOHTO 6HXa OHIH MOXXOIALUH
CHpsMO crieuH(UKaTa Ha CHOTBETHHTE YCIOBHS, M 33 KOMTO PAazIONara ¢ JOCTaThyHa 5aza OT
BXOASIA HaHHH, KaTo Ce CTPEMH Ja M3TOCJI3Ba B MaKCHMAAHA CTEIHCH HAIMYHATA MyOIHYHO
HabmonaeMa HHQoOpManus W pecll. — Ja MUHMMHZHDA W3MOJI3BAaHETO HA HeHaBmogacMma
unopmanms. To u3M00I3Ba OCHOBHO Ma3aPHUs HOAXOA, KATO HAM-YCCTO IPUIATEHHUTE OIEHEYHH
TEXHHUKH €2 [IPeKH KOTHPaHH GOPCOBY LieHH, KOPUTHPAHH GOPCOBH LEHH HIH JPYTH TOMXOIALIH
OLEHBYHH MOJICTIH.

Crpaseniupara CTOHHOCT HA BCHUYKH aKTHBH M TacHBH, KOMTO CE OLEHABAT /K
ONOBECTABAT BbB (PUHAHCOBHTE OTYETH IIO CIIPABEINBA CTOWHOCT, €6 KATEropH3npa. B PaMKHTE
Ha CIeHATA HepapXus HA CIpaBeNHBUTE CTORHOCTH, 4 MMEHHO!

Hueo 1 — Korupanu (HexopuTupasy) IrasapHys LEHH Ha aKTHBEH Ha3ap 33 HISHTHUHH

AKTHBH HUJIH NACHBH,
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PENIYBJIHKA XOJAHHI AQ

MEXITHHEH ®MHAHCOB OTHYET xem 30.06.2018 roaunsa
Hupo 2 — Ouenbyxn TEXHMKM, I[P KOMTO €& W3IION3BAT BXOSIIH JaHH#, KOUTO ca

PasiiiHA OT NHPEKTHO KOTHPAHHW LICHH, HO €4 NPAKC HIH KOCBEHO JOCTHLIHHA 33 HEIGHIOJICHI/IE,
BKJL. KOTATO KOTHPaHHUTE LEHH Ca 00SKT Ha 3HAYNTEIIHH KOPEeKLHH,; H

Hupo 3 — OneHtunn TEXHHKH, TIPH KOHTO CE M2MOI3BAT BXOAAIIW JIaHHH, KOHTO B
3HAYKTCIHATA CH HacT ca HeHaGJ'ﬂOJ:[aEMH.

HpyxecTBoTo 06M4aiiHO NpHITara H¥BO 1 ¥ HEBO 3 HA CHpaBeLTHEA CTORHOCT.

3a Te3M aKTHBH M I&aCHBM, KOWTO C€ OISHABAT MO CIIpaBcAnvBA CTOHMHOCT BBLB
UHAHCOBHUTE OTHETH Ha IOBTapseMa 6aza, APYKSCTBOTO NpaBH NPeleHKa KbM AaTaTa HA BCOKM
OTHeT JlalH e HeoOXOAuM TpaHchep B HHBATA Ha Hepapxws Ha CIPABENNHMBATA CTOHHOCT Ha
flaneH aKTHB HAM [acHB B 33BHCHMOCT OT DAsnonaraeMHATe W H3ION3BAaHHTE KBM Tasw JATA
BXOASIMH JaHHM.

3a nenHTe Ha OLOBECTABAHWATA HA CHPABEIMEATA CTOHHOCT JAPYXECTBOTO IPyIHpa
CBOTBCTHHTE CH aKTHBH ¥ [IACHBH HAa $a3a TAXHATA CBHIIHOCT, OCHOBHM XapakTePHCTHKH M
PUCKOBE, KaKTO ¥ HA HePapXHYHOTO HHUBO Ha COPABETHBATA CTOHHOCT.
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PENYBJIRKA XOJJUHI A/l
MEXTUWHEH PHHAHCOB OTYET xem 30.06.2018 romuna

3. PA3XO/IM 3A BBHIIIHHU YCJIYT'H

30.06.2018 30.06.2017
Pasxooume 3a geHUHY YCAY2H BKITIOUBAT: BGN 000 BGN '000
Venyru o IpaBHO H CUETOBOAHO 00CTyIKEaHE
Punarcos ogut
Dopumuy taxcH u aboHaAMEHTH
Hpyru 8 12
28 12
4, PA3XO0/JH 3A IEPCOHAJIA
30.06.2018 30.06.2017
Pazxpoume 3a nepcovasia BUIOYBAT: BGN 000 BGN 000
Texymu bp3Harpam IeHIsa 12 12
BHOCKY IO COUMANHO OCUTYpABaHe
12 12

5. AHBECTHHHOHHHW HMOTH

KeM 30.06.2018 r. B cecrapa Ha Husecmuynonnume umomu ca BKIIOYSHH HMOTH
(YIIH & rp. Baranosuu) ¢ Ganancora ctoftHocT 94 xuiag. (31.12.2017 r.: 94 xun.ms.).

B kpas Ha BCsAKA FOAHHA PEKOBOJICTEOTO NPABH MPETTIC) 34 HHAMKATODH 32 00€31eHKa H
BE3JI4ra Ha He3ABHCHM BHHILEH OIEHHTEN M3rOTBAHETO HA OMEHKA Ha CIIPABEHIMBATA CTOMHOCT

Ha UMOTa. He ca yCcTaHOBEHH YenOBHs 32 00e3UEHKA.

6. IPYI'H TEKYIIIH B3EMAHUA

30.06.2018 31122017
BGN '000 BGN 000
B3eMaHu4 00 NpeNoCTABEHH 396MH HA TPETH JIHIA 122 155
- 6 M. Y. AUXBU
Apyru
122 155

7. PHHAHCOBH AKTHUBH, I'bPKAHHU 3A THPTYBAHE

Dunancosume axmusu, OLPICAHU 30 Mpeyeane, N0 0aNaHCOBa CTOWHOCT, BKIIOYBAT

yuacTH4 (aKIMK) B CIEIHKTE JPYKECTRa:
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PENYBJIAKA XOJLAMHT ATl

MEXJHHEH @UHAHCOB OTUET kbM 30.06.2018 rozana

Tabnuuara nmo-nony mpencrans (PUHAHCOBHTS aKTHBH, ABPKAHH 33 THPryBaHe KbM
31.03.2018 r. mo TaxHara GanaHCOBa CTOMHOCT M IPOLIEHT HA YUaCTHE.

30.06.2018

BGN ,000
Mecrta I'az AJ] 13
CnaGoToKOBYH CreguuHTenH AJ] 1
Mypa JIM A/] (8 nukeHxamis) -
Bomsapka AJ] -
Excnar bearapug 5
O06mo 19

Yuacmue

%

50.00
2.09
8.11

19.00

PBKOBO,E{CTBOTO C 3alazHnoe CBOHTC HaMeEpeHHA W ICIR 3a IPEAHASHAUCHHETO Ha

IBpxKaHud noprdeiin.

8. IAPHYHHA CPEJCTBA U TIAPHYHU EKBUBAJTEHTH

HapH‘IHHTe CPeICTBa HA IPYAKCCTBOTO CA B JIEBA U ¢4 pasnpeacicHn, KakTo ciaeasa:

Ilapuuny cpencTsa B DAHKOBH CMETKH
Tapuanu cpeacTea B kaca
brokupann mapHYHY cpeacTBA
Odmo:

9. COBCTBEH KAITHTAJ

AKITHOHEPEH KAIIHTA
3aKOHOBH pe3epBH
Hepasnpeaenena neyanGa

B. 1.4. 3ary6a 3a romunara

Oodmio0:

Ocnosen axkynoHepen Kanuman

30.06.2018  31.12.2017
BGN '000 BGN '000
19 4
1 1
20 5
30.06.2018  31.12.2017
BGN'000  BGN '000
116 116
12 12
146 149
@1) (33)
253 277

KbM 31 pexemspu 2017 roamsa perscTpHpaHisT akuyoHepen Kalkran Ha Permy6ivka
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PEITYBJIMKA XOJIWHT A
MEXJMHEH ®UIHALCOB OTYET kem 30.06.2018 romuaa

Xommuur AJl ebammza ma 116 xJmB., pasmpenenee B 116284 6pos mOMMeHHHM akiun c
HOMMHAIHA CTOMHOCT Ha akuns 1 sieB (31.12.2016 rommua: 116 284 6p.).
AxuuuTe ca OOMKHOBeHH, OE3HATHUHM ¢ TPABO Ha NONyJaBaHe HA JUBHOAEHT W

JTHKBHAAUMCHEH [ H C& PerHCTPHpPAaHH 3a THProBHs Ha buarapcka dormosa Gopea - Codus

3axonosume pezepen ca HOPMHpaHH OT Pa3DPEAENICHUE HA TI€MaT0aTa i TIPeCTABIIBAT
10 % 0T 0CHOBHHMS aKUMOHEPEH KANKMTAN, KATO € JOCTHIHAT PErIAMEHTHPAHNS PasMep CHIIAacHO
H3uCKBaHAATA Ha Toprosckus 3axkoH i yeTasa Ha PertyOnmka Xommuur AJLL

10. IPYTH TEKYIIH 3A1BJIKEHASA

30.06.2018 31.12.2017

BGN "000 BGN 000

Texymm Janb4sE H OCHTYPHTCNHH 3a0bIIKEHHS 2 5
Jpyra

2 5

11. YIIPABJEHHE HA ®PHHAHCOBHA PUCK

Cmpyxmypa na gunancosume axmueu u nacuen xoM 31 MapT Mo KaTeropu:
30.06.2018 31.12.2017
BGN 000 BGN 000
(DHBAHCOBH AKTHEH
DHUHAHCOBH AKTHBH, TBPKAHHK 33 THPryBaue 19 24

KpenaTH u B3¢MaHHsS
B3eManHs OT CRBP3aHM JHLA BKIIOUHTENHO

B3EMaHH4 3a JIUXBH 18
JPYTH TEKYIIM B3¢MAHHA BEIKYHTETHO

B3eMAHUA 32 THXBH 122 137
TMapnusy cpeacTBa H MAPHIHH eKBHBAICHTH 20 5
O6mo 161 184

{PDHAAHCOBH NACHBH - -

B xona Ha oGHYaiHATA CH CTOIAHCKA JCHHOCT APYKECTBOTO MOXKE 42 GBJE H3IOKEHO
Ha Pa3MHYHK (PHHAHCOBU PHCKOBE, HAM-BAKHHTE OT KOHTO Ca: Na3apeH (BKJIOMBAII BANYTCH
PHUCK, PHCK OT I[POMSHA Ha CTIPABE/NIMBATA CTOHHOCT H IEHOBH PUCK) KPEJHTEH PUCK, JTUKBHIACH
PHCK H PHCK Ha JHXBEHO-O0BBP3aHH MapuyHu mortouu. OOWMOTO ynpaBicHHE Ha DHCKA €
(oxycupano BEpXyY TPYMHOCTHTE Ha IPOTHOZMPaKE Ha (PHHAHCOBATE NA3apy U 3a MOCTHTAHE HA
MUHHMH3HPAHE Ha HOTSHIHATHHTE OTPHLATENHH epEKTH, KOMTO MOraT Ja CE OTPasiT BhPXY
(PHUHAHCOBHTE PE3yNTATH M CHCTOSHHC HA APYXecTBOTO. Texylio (HHAHCOBHTE PHCKOBE Ce
HCHTH(UUKpAT, H3MEPRAT ¥ HAGNMIOAABAT ¢ HOMOIITA Ha PASTMYHA KOHTPOJIHH MEXAHHIMH, 32
Aa c& OTPEIENAT aAeKBATHH LICHH HA IPOAYKTUTE Ha APYKECTBOTO H (HOPMHUTE HA MOANBpIKAHE
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PEITYBJIHKA XOJJIUHT AX

MEXJIHWHEH ®HHAHCOB OTYET xsm 30.06.2018 rouuna
na cBoOOIHHTE TMKBHIHK CPEACTRA, 063 7a ce JOMycKa HEeOnpasJaHa KOHIEHTpaIus Ha JajeH

PHCK.

VIpaBlIeHHETO Ha DHUCKA €€ OCBIUECTBABA TEKYLHO MO MPAKOTO DLKOBOACTBO HAa
H3NBETHATETIHAA JIHPEKTOP M 4WIEHOBETE Ha CBBETAa HA AMPCKTOPUTE, B T.4. YIPABICHHE HA
OTACIHHATE CHeHH(l)IfI‘-IHH PHCKOBE, KaT0 BaAYTCH, LCHOBH, JIHXBCH, KPSAHTCH W JIHKBYJICH, U 38
PHCKa IIPH H3OON3BAHETO HA HEACPURATHEHH (OCHOBHO) HHCTPYMEHTH.

Mo-mony ca ONHMCAHH PA3IHYIHUTE BUIOBES PHCKOBE, HA KOWTO € H3IOKEHO APYIKECTBOTO
IPH OCBINECTBIBAHE HA THPIOBCKMTE MY ONSpaliyM, KAKTC M BB3NPHETHAT MOAXON NpH
YIPaBICHNETO HA TE3H PHCKOBE.

Hazapen pucx
A. Banymen puck
HApyXECTBOTO HE € M3JIOKCHO HA BAITYTEH PHCK, 3aI0TO BCHUKM HEroBHM ONEpAlMH H

CHCNIKH Ca ICHOMHHHPAHH B GBHFEPCKH JICBAa.

b. Ilenogu puck

HpyxecTBOTO € M3JIOKEHO Ha HEHOBM DHCK 33 HEraTHBHE HPOMEHH Ha (oHgoBuTe
nasapd. 3a UenTa PHKOBOJACTBOTO CHSAH M AHANH3HPA BCHUKH TPOMEHM U4 143apa HA LEHHH
KHHXa, KaKTO HW H3I0JI3Ba KOHC}’HT&HTCKHTG YCIYrd Ha HHBECTHITWOHHH [TOCPEAHMIIH.
JOUBIHKTENHO, KBM HACTOSINHA Cral, nopagd HKOHOMHYECKaTa M CIJI/IHaHCOBa KpH3a,
PBKOBOACTBOTO € B3eNO PENICHHE 33 OrpaHHYaBaHe Ha olepallduTe Ha (GORIOBHTE MA3ADH,
3a0bpKaHe Ha 3aKyIeHHTE akKIHH B MO-ALJAMOCPOYEH XODHU20HT HPH TEKYMQ HAOMIOJenHe Ha
AOKNAABAHHUTE OT CHOTBETHHA €EMHUTSHT @HH&HCOBPI H Ou3Hee [10Kd3aTend, KakTo H pa3sBHTHETO

HA JeHHOCTTA MY B YCTOBALTA Ha KPH3a.

B. Kpedumen puck

KpenureH pHCK € PHUCKBT, IPH KOHTO KIHEHTHTE HA APYKECTBOTO HAMA Aa OBJAT B
CBCTOAHHE A2 H3IIATAT H3LAN0 W B OGHYANHO [IPSABHASHHTE CPOKOBE ABIKUMHTE OT TIX CYMH.
HpyxecTBoTO HMa 3HAYHTENHA KOHIEHTPAIHA Ha KPEIMTEH PHCK.

QUHAHCOBHTE aKTHBH Ha JPYKECTBOTO C4 KOHRIEHTPHPAHH OCHOBHO B KPEZHTH KbM
CEBP2aHH ¥ TPETH JIHLA ¥ NapDHYHA cpeacTra (B Opoit i 110 GaHKOBH CMETKH)
ITapuynyTe onepanuy ca OrpaHEYuCHH CaMo A0 OAHKH C BHCOKA PEMyTaL¥s W JIMKBHIHA

CTaOMITHOCT.

Jureuden puck

JIMKBHIHUAT PHCK C€ H3pa3iBa B HETATHBHATA CHTYalus APYKECTBOTO fa He Obae B
CBCTOSHHE Ja nocpemHe Oe3yCIOBHO BCHYKH CBOM 3a[Bb/DKCHHS CHIVIACHO TEXHUSA DAJEK.
Tekymo MaTypuTeTET H CBOSBPEMEHHOTO OCHILECTBABAHE HA TAANAHHATZ CC CIEIH OT
CYETOBOJHMS €KHM, K3BBPHIBAIN TEKYINO CUETOBOXHO OO0CHAy)KBaHE HA APYKECTBOTO, M
PBKOBOAICTEOTO HA JIPYKCCTBOTO, KATO € MOMTBPKA eKeMHCBHA MHGOPMAIHS 32 HATHIHHTE
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PEIYBJIHKA XOUIIAHI A

MEXAWHEH @MHAHCOB OTYET xem 30.06.2018 romguna
TapHYHH CPEACTRA W MPCACTOMINKUTE MIAINAHMS.

Mamypumemen ananuz
Kem 30.06.2018 1. npyxecTBOTO HAMA OTHETEHH (GMHAHCOBY MACHBH.

Puck na auxeonocnu napuviny ROmMoyu

B cTpykTypata Ha aKTHBHTE Ha JIPYKECTBOTO MXBOHOCHHTE AKTHBH ca TpeNCTaReHA OT
NApHYHH CPEJCTBA W B3CMAHHS 10 [IPEAOCTABEHH 23EMH, KOHTO €a ¢ (WMKCHPAH JIIXBEH [POLIEHT.
IlpenocTaBennTe 3aeMH ¢a KPATKOCPOYHH H OTpPa3sIBaT aKTYATHHTE HA3aPHN PABHHUIIG HA THXBEHHTE
TIPOIICHTH.

JipyeCcTBOTO HAMA THXBOHOCHH MACHBH,

TaGnumuTte no-goiy 0600ILaBaT EKCIOANIHATA HA PYKECTBOTO KbM OTIETHHTE BHIORE

dhuHAHCOB PHCK:

¥npasnenue na xanumanoeus puck

C yhmpapieHWeTO Ha KalOMTana JPYXKECTBOTO MedW Ja Ch3JaBa ¥ NOAALDKa
BB3MOXNHOCTH TO Ja OpOfBIlKE da (YHKIMOHMpA Karo [elicTBale NpeAnpHATHE M 14
OCHIYPABA CHOTBETHATA BBL3BPBIUIAEMOCT HA HHBECTHDAHHTE CpPEICTBA HA AKIMOHEPHTE,
CTOMAHCKH MON3H Ha APYTHTE 3aHHTCPSCOBANH THIA H YYACTHHIH B HETOBHA OH3HEC, KAKTO B 43
MOAIBPkKE ONTHMANIHA KaNKHTANOBA CTPYKTYpPa, 32 Ja ce PeYHHPAT Pa3x0duTe 38 KATHTALA.

ApykecTBOTO TeKyII0 HabmIomaRa OCHTYPSHOCTTA M CTPYKTYpaTa Ha kamutana. KM
30.06.2018 r. npy’xecTBOTO HE H3MON3RA NPHBICYSHN 33CM M CPECTRA.

Cnpagedaueu comotinocmu _

Konnenmusara 3a cnpaBe/iiiBaTa CTOHHOCT NpeAmnonara peannsupaHe Ha (QHBANCOBH
HHCTPYMEHTH dpe3 mpofaxk0a, Ha 0asa MO3HUMATA, NPEANONONKEHHATA WM NPSUCHKHTE HA
HE3ARMCHMM DA33PHH YYacTHHLIH Ha OCHOBCH MIH HAH-M3TOMCH 3a AadeH aKTHB HIH TACHB
masap. 3a cBOHTE (HHAHCOBH AKTHBH, OBPAHAHH 32 THPTYRAHE IPYHKECTBOTO MPHEMA KATO
OCHOEEH Tazap (HHAHCOBHIC nasapd B bearapus — BOB u ronemure Thproscku OaHKH —
ounbkpH. B moseuero cimydaute, ofade, 0OcoGEHO WO OTHOIUEHHE Ha B3EMAaHWATA W
33B/DKCHUATE, M KPENHTHTE, APYXKECTBOTO OUaKBa 14 peanusnpa Te3u (PMHAHCORH AKTHBH U
[IACHBH 4pe3 TAXHOTO LAIOCTHO OOPaTHO M3NNALIAHE MIAH DPECH. TIOTACABAHE BLB BPEMETO.
3aTOBa Te Ce IPEACTABSAT 10 TAXHATA aMOPTH3MPYEMa CTOHHOCT.

lpuTexaraHuTe OT JPYKESCTBOTO (DHHAHCOBM AKTHBH €4 KPATKOCPOYHH IO CROSTA
CBINHOCT (B3EMAHMSA 110 NPENOCTABEHH 32€MH HA CBBP3AHH WM TPETH JHLA), HIH ca HapUuHH
CPE/ICTBA IO PA3ILIAIATENHH CMETKH B OaHKM, WIH €a OTpa3seHH B OTYeTa 3a (JHHAHCORO
CBCTOSHHE N0 ONpenesieHa iasapua (Oopcosa) crolHOCT (DMHAHCOBH AKTHUBH, ALPXKAHH 34
TBPTYRaHe), TOPAJIH KOSTO C¢ NpHeMa, 4e HanancoraTa MM CTOHHOCT ¢ NpHOIH3HTENHO PABHA HA
TAXHATA CNpaBeJIHRA CTONHOCT.

PBKOBOICTBOTO HA APYKECTBOTO CHUHTA, Y€ [PH CHIIECTBYBAUMTE OOCTOSTENCTBA
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PEIYEJIUKA XOJUTHHE AJY
MEKIAHEH ®HHAHCOB OTUET KM 30.06.2018 romuna

IPCICTABCHUTE B OTYETA 32 @HH&HCOBOTO CBCTOAHHE OLIEHKH Ha quchonme aKTHBH ¥ TIACHBH
Ca BB3IMOXHO HaﬁwHaﬂﬁ}I{,I[HH, 4JexBaTHH U AOCTOBRCPHY 38 HCIIHUTE Ha (I)HHaHCOBaTa OTHCTHOCT.

12. CIEJIKH CBC CBBPIAHH TUITA
Hauuu 3a cewpsgnume auua u euda Ha cevpzanocm  xbM 30 1exeMBpH ca

NIpEACTABEHH NO-HO0IY:

Cenpzanu muya Buo na cevpzanocm Ilepuoo na
cevp3anocm
or 30.06.2015
Poeen 2012 EQOJQ OCHOBEH aKTTHOHED 70 12.01.2017.
JMANATORA (hHHAHCOBA 10 30.06.2015 1.
KoMIaAua AJl OCHOBEH aKHHOHep
JApyHecTBO CRBP3AA0 YpPe3 KIKOY0B
Henta KoM Xonmuur EQOJT YNpaBIeHCKH TTEPCOHAIL 07 30.06.2015 1.
' HpykecTBO  CBLP3aHO  upes  KIIOUOB
Cem Xong EOOJ YUPABISHCKH [IEPCOHAT o1 30.06.2015T.
JpykecTEO  CRBpP3aHO Ha  OCHOBAHHE
Oxc Kemnann EOOJ naparpad 1, .13, 6. I" ot 3IHILK o1 30.06.2015 r
Onepauuu

I[aHHHTG 38 OCBINECTBEHUTE COETKH ChHC CBBP33HHTE JIHLA A TIPEACTaBeHH G-H0Iy:

30.06.2018
BGN 000
Hzevpruenu ycayzu
HpyKeCcTBa CBBP3AHE 4PE3 KITIOYOR YIIPABICHCKH EPCOHAT

Ipuxodu om iuxen no NPecoOCMAaGeHl 3aemu
JApyxecTBa CBbP3aHH Ype3 KIMOUOB YIPEBIEHCKH TTepPCOHAT

Hokynku ra punancosu axmusu
HpyxecTsa CBEP3aHH Ipe3 KIHOUOB YIPABIECHCKH TEPCOHAN

Bo3nazparcoeHUA HA KNIOYOBUA YRPABAEHCKI NEPCOHAT

3a woeomsOpanms ma 21.07.2015 r. Ceer ua [upekTopure He ca IilacyBaHH
Bu3HArpax/eHus ot O0woro cxOpaHue Ha aknuoHepyre 3a 2017 r u 2018 T, ¥ TakWBa He ce

HAYHCIIBAT W/HAH H3TINAIIAT.
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