CYETOBOJEH BAJIAHC

Ha O® 3naTteH nes NHaoekc 30
kbMm 30.06.2009

AKTUBU
Cyma (neBa)
Paspgenu, rpynu ctatumn Benexka Tekywa MpeaxogHa
Ne roguHa roguHa
a
PuHaAHCOBM aKTUBM Ha pPa3nosioXXeHue 3a
npopaxba
KanntanoBu LEHHU KHMXa 4 134 085 0
o6wo: 134 085 0
TeKyLUn akTMBMU
MapuyHu cpeacTea 31142
BaemaHus 5 282 0
o6wo: 31424 0
Bcu4ko akmueu 165 509 0
KATMNTAJ1 U ITACUBU
Cyma (neBa)
Paspgenu, rpynu ctatumn Benexka Tekywa MpeaxogHa
Ne roguHa roguHa
a
Kanutan n pesepBu
AKLUMOHEepeH Kanutan 6 172 063 -
Pe3sepB oT nocnegpalla oueHka Ha akTUBUTE (6 827) )
1 nacmBurte 7
HepasnpegeneHa nevanba 8 250 -
PesynTtaTt OT Tekywus nepuos (2 303) 0
Oo6wo: 163 183 0
Tekywm nacuem
Tekywu 3agbImKeHns 9 2 326 0
o6wo: 2 326 0
Bcu4ko kanuman u nacueu 165 509 0

[Hata: 05.07.2009 r.

CbcrtaButen: Hukonan MonnHyes

UanbnuuteneH Aupektop : Munbo 3nkataHoB



OTYET 3A AOXOOUTE

Ha O® 3naTteH nes NHaekc 30
kbMm 30.06.2009

Cyma (neBa)
HavmeHoBaHue Benexka Tekywa MpeaxoaHa
Ne roovHa roauHa
a 30.06.2009 | 30.06.2008
durHaHCoBM Npuxoam 11 547 -
durHaHCcoBM pa3xoau 12 1260 -
HeTteH pe3yntaTt ot huHaHcoBM onepauuun (713) -
Pasxogu 3a maTepuanu v BbHLLHW YCryru 13 1 590 -
|Apyrv pasxoau
Meyan6al/(3aryb6a) npeau gaHbUM (2 303) -
danbum - -
rHeTHa nevyan6al/(3ary6a) cnen AaHbLM (2 303) 0

Hara: 05.07.2009 r.

Cbcrasuten: Hukonain MonvHyes

UsnbnHuteneH dupektop : Muneso 3nkataHoB




OTYET 3A COBCTBEHUA KAIMUTAI

Ha [® 3nateH nes NHaekc 30
kbm 30.06.2009

AkumnoHepeH | lNMpeoueHbyeH | Mevan6a/
MokasarTenu Kanutan pesepB 3aryba o6wo
1 2 3 4
Canpgo kbm 01.01.2009 - - 0 0
Mpogaxba Ha cobCcTBEHM akUumn 172 063 172 063
O6paTHO n3kynyBaHe Ha COGCTBEHM aKuum - -
[MpeoueHka Ha (PMHAHCOBWU MHCTPYMEHTH (6 827) (6 827)
MameHeHne Ha npeMnnHns peseps 250 250
Pesyntat 3a nepuoga (2 303) (2 303)
Cango kbm 30.06.2009 172 063 (6 827) (2 053) 163 183

[ata: 05.07.2009 r.

Cbcrasuten: Hukonain MonuHyes

UsnbnHuteneH dupektop : Muneso 3nkataHoB




OTYET 3A NAPUYHUTE NOTOLN

Ha O® 3nateH neB UHaekc 30
kbm 30.06.2009

HanmeHoBaHue

30.06.2009

30.06.2008

CneuunanvsnpaHa MHBECTULIMOHHA AEUHOCT

MocTbnnenuns ot npogaxba Ha PUHAHCOBU aKTUBU

3540

Mnawaxunsa no MNOKYNKa Ha (*)VIHaHCOBVI aKTUBU

(143 700)

[ocTbNNeHns oT Bb3no)KeHa NHBECTULMOHHA AeNHOCT

HeTeH napuyeH NOTOK OT cneuunanusnpaHa UHBECTULIMOHHA AEAHOCT

(140 160)

HecneunanusvpaHa MHBECTULIMOHHA OENHOCT

MocTbnneHus oT HecneumanuampaHa MHBECTULIMOHHA OENHOCT

Mnawaxunsa no HecneunanmsmpaHa nHBectuumoHHa OEenHoCT

HeTeH napryeH NOTOK OT HecneyManu3npaHa UHBECTULIMOHHA
AeNHOCT

®duHaHcoBa fEeNHOCT

[MocTbnnenns ot npona>|<6a n eMnuTnpaHe Ha COBCTBEHMN LIEHHMW KHIXA

172 313

MnawaHusi no 06paTHO 13KyrnyBaHe Ha COGCTBEHM LIEHHWN KHUXA

HeTeH napuyeH NOTOK OT eMUTUPaHe U 06paTHO U3KyNyBaHe Ha
COOCTBEHM LIeHHU KHMXa

172 313

[MoCTBbNNEHNs OT NIMXBWU, KOMUCUOHHU U apyru nogo6Hu

MnawaHns no NUXen, KOMUCUOHHM W ApYr Nogo6HM

(1011)

HeTteH napun4yeH NnOoTokK OoT JINXBU, KOMUCUOHHU U OpYyrU

(1011)

HeTteH napunyeH NoTokK oT chHchoaa AenHoct

171 302

HeTteH napunyeH NOToK

31142

Edekt oT npomsHa Ha BanyTHUTE KypcoBe

I'IaquHM cpeactea B Ha4aNl0To Ha nepuoga

I'Iapw~mu cpeacTBa B Kpasi Ha nepuopa

31142

Oata: 05.07.2009 r.

CobcraButen: Hukonawn MNMonvHyeB

ManbnHuTenen Oupektop : Munbo 3nkataHoB




BENEXKU KbM BANAHC
kbm 30.06.2009

Tesaun prHaHCOBM OTHYETU Ca UrOTBEHU B CLOTBETCTBUE C MexayHapoaHW cTaHAapTh 3a uHaHcoBa oTtyeTHocT (MCPO), npuetn ot Komucusta
Ha EBponeiickus cbio3. CbrnacHo 3akoHa 3a CHeTOBOACTBOTO, B cuna ot 1 sHyapu 2005 r. u MoctaHoBneHne Ne 207/07.08.2006r. Ha MC, Ha
TepuTopusaTa Ha Penybnuka Benrapvs gericteat MexayHapoaHu cTaHaapTh 3a puHaHcoBa otyeTHocT (MCPO), npueTn ot Komucusta Ha
EBponeickus cblo3.

2. NPUNATAHE HA MEXXOYHAPOOHUTE CYETOBOAHWU CTAHOAPTU

Mpe3 TekywaTta roguHa oHabT npunara MCC 3a nbpeu NbT. JoroBopHuUs hoHA cTapTvpa ceosita AerHocT Ha 01-06-2009
Becuukn otyeTH ca nsroteenn 3a nepuopaa ot 01.06.2009 ao 30.06.2009.

3. CHETOBOHA NOJITUKA

Ba3a 3a usrotBsiHe Ha (hpMHaHCOBUTE OTHETU
[ 3nateH neB MHaeke 30 cbCcTaBa CBOATA CHETOBOAHA MOMMUTMKA B CbOTBETCTBME CbC 3aKoHa 3a CHETOBOACTBOTO M MexayHapoaHUTE CHETOBOAHU
ctaHpap™ (MCC) B cBosiTa (hHAHCOBO - CHETOBOAHA AENHOCT.

OTtyeTHa BanyTa
CbrnacHo UsnckBaHusiTa Ha GbNrapckoTo 3aKOHOAATENCTBO (POHALT BOAM CHETOBOAHUTE CU PErMCTpU B Gbnrapckv nesa.

DUHaHCOBUTE OTYETU ca NpeacTaBeHn B Gbnrapcku neea (BGN).

Kanutan

[ 3nateH nes MHaeke 30 kbm 30.06.2009 r. onpeaens:

a) Paavepa v fena ot cobcTBEHUS KanuTarn, KOMTo crneaga Aa 6be BNOXeH B LEEHHU KHIKA - CboBpasHo ¢ uamcksanusTa Ha 3MruK.
6) M3uncnsaBaHeTo Ha CTOMHOCTTA Ha aKLuuUTe Ce U3BBLPLLBA MO CMEeAHUS HauMH:

- EMUCHOHHaTa CTOMHOCT Ha ejuH AsN € paBHa Ha HETHa CTOMHOCT Ha aKTUBWUTE Ha efuH AN, YBENUYEHW C pa3xoauTe Nno eMuTUpaHe B pasmep Ha :
1.00 % npw 3anucBaxe go 100 000 n..
0,50 % npu 3anuceaxe ot 100 000 go 1 000 000 ne.
0.25 % npwu 3anuceaHe Hag 1 000 000 ne.

- HeTHaTa CTOMHOCT Ha akTMBUTE Ha eMH AN € paBHa Ha HETHa CTOMHOCT Ha akTUBMTE Ha boHAa pasaeneHy Ha Bpos Ha AsnoBeTe Ha doHaa
- HeTHaTa cToMHOCT Ha akTMBUTE Ha (hoHAA ca PaBHU HA CyMaTa Ha akTMBWTE No GanaHcoBa CTOMHOCT oT CueToBOAHUS GanaHc
- Bpoi Ha asnoseTe Ha hoHAa, M3NON3BaHW KaTo 3HaMeHaTen Npu U3YUCNSIBAHETO Ha AOX0Aa Ha eAnH Asn - onpeaens ce oT LieHTpaneH aenoavtap Al

- o HabupaHe Ha kanuTan B paamep Ha 500 000 nB. POHABLT HE U3BbPLLBA 0O6PATHO U3KyNyBaHe

HeTHaTa CTOMHOCT Ha aKTUBUTE Ha e1H 5N, eMUCMOHHaTa CTOMHOCT U LieHaTa Ha obpaTHO n3kynysaHe Ha asnoseTe Ha [1® 3nateH nes MHaekc 30 ce
ce M34ucnsiBaT oT ynpasnsBaLLoTo ApyxecTBo “3nateH nes Kanutan” A[] nog koHTpona Ha 6aHkaTa genosutap FOPOBAHK U Ed Oxu Bbnrapua A
3agbmkeHne Ha ynpaBnsBaLLoTO APYXeCTBO e NybrinkyBaHeTo Ha eMUCMOHHaTa CTOMHOCT U LigHaTa Ha 06paTHOTO M3KynyBaHe, KakTo 1

CcbO6LUABAHETO UM Ha NWLIETO, C KOETO MMa CKIMOYEH AOTOBOP 3a MOM3BaHE Ha MpeXxa oT oucu.

OaHbum
Ha ocHoBaHue un. 174 a Ha 3KIMO doHABLT He HauncnsBa KoprnopaTUBEH AaHBK

OTYETHU CeKTopUn

[ 3nateH nes MHaeke 30 MHBECTUPaA B aKUuM Ha NyGNUMYHK ApYyXecTBa crieiBaiku CTpyKTypaTa Ha uHaekca BGTR30
[ 3nateH nes MHaeke 30 kbm 30.06.2009 r. npuTexaBa AbATOCPOYHN UHBECTULMW B CIIeAHNTE CEKTOPU:

- CToKM U MaTepuanu

- XonavHrosu gpyxectsa

- duHaHCoBU U BU3HEC ycnyrn

- CTpouTencTso 1 nHgpacTpykTypa

- IHBEeCTUUMOHHN ApyxecTBa 3a HeABWKXUMU UMOTU

- Typusbm

- 3gpaBeonasBaHe

DPUHAHCOBM UHCTPYMEHTU

[® 3nateH nes MHaekc 30 oTunTa hMHAHCOBMTE aKTMBM OT MHBECTULIMOHHWA NopTdenn Kato PUMHAHCOBM akTMBM Ha Pa3nonioxeHne 3a
npopgax6a. MbpBoHaYanHaTa oLeHka Ha 3akyneHuTe OUHAHCOBW aKTUBY € CNpaBeAnvBIUTE UM CTOMHOCT MITHOC NPEKUTE pasxoam no
npupo6usaHeTo uM. [lataTa Ha NpusHaBaHe 1 JaTaTa Ha OTNWUCBaHe Ha akTUBUTE e AaTaTa Ha ypexaaHe Ha caenkuTe /aaTa Ha ceTbiiMeHTa/

4. KAMUTANOBU LLIEHHU KHUXA

Kbm 30.06.2009 Kbm 31.12.2008
BGN % ot HCA BGN % ot HCA
- Bbnrapcku LeHHU KHUXa 134 085 82.1683% 0 0.0000%|
o6ujo 134 085 1 0 0.0000%
5. BSEMAHUA
30.06.2009 31.12.2008
BGN BGN
B3emaHus oT pa3yeTt No NMUXBKU OT PasnnallatenH CMeTKu 35
B3emaHus oT cbydacTusi 247
obuwo 282 0

6. AKULMOHEPEH KANUTAN

[ 3nateH nes MHaeke 30 oTyuTa KaTo APYKECTBEH KanuTan cymaTta Ha eMUTUpaHWUTe AsroBe

[pyXeCTBEHWS KanuTasn e NPOMEHNNBA BENNYMHA, KOSITO Ce onpe/ens KaTo pasnnka Mexay 3anucaHuTe n o6paTHO U3KYNeHu Asrose.
Pa3axoguTe 1 npuxoanTe, CBbP3aHN U EMUTUPAHETO M 06PaTHOTO U3KyMNyBaHe Ha ASNOBE Ce OTHACAT B NPEMUIHUSI pE3EPB.

W3meHeHneTo B Kanutana e Kakto cnegea:

30.06.2009 31.12.2008 31.12.2007
BGN BGN BGN
AKLMOHEpEeH KanuTan B Ha4anoTo Ha nepuoaa -
O6paTHO M3KYNEHW akumm
Emutupann akumm 172 063
AKUMOHepeH KanuTan B Kpasi Ha nepuoaa 172 063 0 0
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HeTHa CTOMHOCT Ha aKTUBUTE

30.06.2009 31.12.2008 31.12.2007
BGN BGN BGN
HomuHan 1.00
HeTHa CTOMHOCT Ha aKTuBuUTe 163 183
HeTHa CTOVHOCT Ha aKTUBWTE Ha eAVH Osn 0.9484

7. PESEPB OT NOCNEQBALLM OLEHKU HA AKTUBU U NACUBU

MocnepaBallaTa oueHka Ha AbpXaHWUTe B MHBECTULIMOHHUSA NOpTdenn rHaHCOBN MHCTPYMEHTU Ce U3BBbPLLBA NO
cnpaBe/iMBa CTOMHOCT, KaTo pasnuKUTe OT NpeoLieHKa Ce OTYMTaT B NPEOoLEHbYEH pe3epB.

Pesepe om nocrnedeawa oyeHka 30.06.2009 31.12.2008
BGN BGN
KANUTANOBU LIEHHU KHWXXA (6 827) -
- Bbnrapcku LeHH KHka (6 827) -
obwo -6 827
8. HEPA3MPEQENEHA NEYANBA
30.06.2009 31.12.2008
BGN BGN
Hepa3snpegenexa neyan6a kbm 31.12 Ha NnpegxofHaTa roguHa -
Meyan6a oT npeaxofHaTa roaMHa
MpemueH peseps 250
Hepa3snpeaeneHa neyan6a kbm 30.06.2009 250
9. BA0BIDKEHUA
30.06.2009 31.12.2008
BGN BGN
3agbmkeHns KbM yNpaBnsBaLloTo APYKECTBO 1537
[lpyrv KpaTKOCPOYHM 384 bIKEHUS 789
obwo 2 326

10. CBbP3AHU JIULIA

Kbm 30.06.2009 r. hoHABLT OTYMTA KaTO CAENKM CbC CBbP3aHu Nuua cknodeHute caenku npes UM "3natex nes Bpokepu"” OO[, kouTo He ce

OTKITOHABAT OT Na3apHUTe ycnosus.

11. ®MHAHCOBU NPUXOOU

PeanuanpaHuTe h1HaHCOBU NPUXOAM CE AbMXaT Ha onepaumm ¢ PUHAHCOBU aKTUBK Ha pasmnonoxeHue 3a npopax6a

DuHaHCOBUTE NPUXOAMN Ha hoHAa Ca KakTo cneaBsa:

30.06.2009 30.06.2008
BGN BGN
Mpuxogm oT onepauun ¢ MHAHCOBM aKTMBM 265
Mpuxoam ot yuacTtua 247
Mpuxogm oT nnxsu 35
o6Lwo: 547

12. PMHAHCOBU PA3X0aOU

PeanuanpaHuTe h1HaHCOBU pasxoam ce AbMKaT Ha onepaumm ¢ PUHAHCOBU aKTUBM Ha pa3nonoxeHue 3a npoaaxba

30.06.2009 30.06.2008
BGN BGN
Pasxoau ot onepauumn ¢ (hyHaHCOBU aKTUBK (232)
Tpyru (1.028)
o6Lwo: -1 260
13. PA3XOQU 3A MATEPUAIIN U BbHLUHU YCNYTU
30.06.2009 30.06.2008
BGN BGN
Pasxoau 3a BbHLWHK ycnyrn (1 590)
o6Lwo: -1 590

14. NonbnHuTeNnHa uHopmaumsa

Mpes nepuona Ad 3nateH nes MHaekc 30 ce ynpasnssa oT YnpasnssaLloTo ApyxecTso — 3nateH nes Kanutan All, no cunata Ha CKlo4YeH 4orosop.
3nateH Jles Kanutan All, B Ka4eCcTBOTO My Ha ynpasnsBalLo ApyxecTso Ha W[l 3naTteH nes All He e N3nonseano Ui sanarano MMyLLECTBOTO Ha
doHAa, 3a NOKpPMBAHE Ha CBOM 3a4bIMKEHUS, KOUTO HE Ca CBbP3aHu C ynpaBreHeTo Ha AeHOCTTa Ha [JoroBopHUst OoHA.

®OHABLT He e NPeAOCTaBSNIO 3aeMu, KaKTo U He e BUNo rapaHT Ha TpeTu nuua.

Bcunyku pasxoam, CBbp3aHu ¢ AEMHOCTTa Ha AOrOBOPHUS (DOHA: FOAMLLHO Bb3HArpaXAeH!e Ha ynpaBnsBaLloTo ApYXeCTBO, NnaTeHuTe

KOMWCMOHHW Ha MHBECTULIMOHHM NOCPEeHULUM, TOANWHOTO Bb3HarpaxngeHue Ha baHkaTa Aenosntap, roguHOTO Bb3HarpaXaeHne Ha gunnomupaH
eKcnepT-cHeToBOAMTEN, M APYrN Pasxoau ca B rpaHnLmMTe 3anucaHun B npocnekta Ha ¢ 3natex nes MHaekc 30.
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Pa3xodu 30.06.2009 30.06.2008
BGN BGN
Bb3HarpaxaeHne Ha ynpasnsaBaLloTo APYXECTBO 1537
nnaTeHnTe KOMUCUOHHW Ha MHBECTULIMOHHN NOCPEAHNLIN 736
Bb3HarpaxaeHve Ha GaHkata genosurap 52
Ha AUnNnomMupaHusa ekcrnepT-cHeToBoauTen
npyrv pasxoau 291
o6wo 2617 0
pasxoAuTe Mo onepauun ¢ UHBECTULN 232
pasxoau no BanyTHU onepaLmmn -
obLwo 232 0
o6wo 2 850 ol
@duHaHcosume npuxodu 30.06.2009 30.06.2008
BGN BGN
Mpuxoam oT onepauum ¢ hMHAHCOBK aKTUBK 265
Mpuxoawm ot yyacTus 247
Mpuxoawm ot nuxsn 35
o6Lu0: 547 0

CTpyKTypaTa Ha akTuBuUTe Ha [loroBopHUsi POHA, KOUTO MMAT

nasapHa ueHa:

Pasnuka ot
HopmMaTtuBeH % -
He No-Marnko ot

70 %

WHBecTMuMK B
LieHHU KHWXa,
npueTtu 3a
TbpProBus Ha
perynupax
nasap npu
MUWHUManeH
pazmMen

Otyet
6anaHc

no

134 085

- MHBECTVIL[VIMTE B LLeHHU KHMXa, NPUeTU 3a TbproBusa Ha
perynupaHd nasap, Kouto MMaTt nasapHa ueHa

93 859

134 085

|Ka|'|l/ITaJ'IOBI/I LEHHWN KHWXa

134 085

obwo

134 085|

CnpaBe,anBaTa CTOWMHOCT Ha nasapHo TbpryBaHUTe akTUBU € TaxHaTa 6opcoaa CTOWMHOCT KbM AaTaTa Ha oT4yeTa

MapuyHu cpeacTBa B Kaca, B3eMaHusi N0 6e3CPOYHM UMM CbC CPOK A0 3 Mecela 6aHKOBM Bnorose

Pasnuka ot MuHumaneH OtyeT No
HopMaTuBeH % -| pa3mep Ha. 6anaHc
He no-manko oT| 6an. akTueu
10 %
165 509
Mapuynu cpeacTea 16 551 31142
MapuyHu cpeAcTBa B Kaca neea
MapuyHu cpeacTBa B pasnnalyaTernHa cmeTka B leBa 31142
MapnyHu cpeacTBa B pasnnaliaTesniHa cMeTka BbB BanyTa
MapnyHu cpeacTBa B Aeno3nTy 4o TpW Meceua
B3emaHus no Nuxaun OT Aeno3nTy Hag 3 meceua
8CUYKO 31142

Hsma cbliecTBeHn cbbUTMS BNusielm BbpXy 6anaHca Ha doHaa.

15. PACKOBE
1. KpeauteH puck

[ 3nateH Jles MHaekc 30 He M3NOXeH Ha KPEAUTEH PUCK, Thil KAaTO He MHBECTMPA B Ab/ITOBU MHCTPYMEHTU 1 He NpeJocTaBs 3aeMu

2. InkBunpeH puck

CTpYKTypa Ha 321bJLKEHUATA

BanaHcoBa
CTOWHOCT Ha otr1a803 or3 012
sapbnkennsta | ° 1 meceua meceua Meceua
TeKyLumn 3aabIKeHNst kM 30.06.2009
|. Mo3numns TekyLm 3agbrkeHus
1. NMonyyexn 3aemun
2. 3agbnKeHUs 2 326 2 326
2.1. 3agbiKeHUs, CBbP3aHU C y4YacTust
2.2. 3agbmkeHus KbM BrogxeTa
2.3. 3aQbmKeHUs Mo OCUrypUTENHU BHOCKW
2.4. 3agbxeHus KbM nepcoHana
2.5. 3aabmkeHns KbM yNpaBnsaBalloTo APYKECTBO 1537 1537
2.6. 3aabKeHNs KbM YNeHOBETE Ha yNpaBuTeN. M KOHTPOSI. opray
2.7. 3agbmkeHns kbM 6aHkaTa genoautap 52 52
2.8. [pyrv 38 bIDKEHNS, B T. Y. NINXBM MO 38eMu 737 737
1l. O6wwa cyma 2 326
lll. O6wwa cyma no rpynu 2 326
IV. Kopurvpaium Terna 1 0.50 0.25
V. Mpeternenu cymu no rpynu (Il x 1V) 2 326
VI. MpeTernexa o6wa cyma (c6op ot cymute no V) 2 326
MapuuHmn cpeacTsa 061WO 31142
Mapu4Hyn cpeacTBa / NpeTerneHa cyma Ha 3agbibkeHusATa 13.39
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3. MasapeH puck

C ornep ynpaBneHWETO Ha Na3apHus pyck, YnpaenssalyoTo [pyxecTso - 3nateH Jles Kanutan Afl, exxeQHEBHO M3uncnsBa

obwara puckosa nosuuus Ha AP 3nateH Jles nHaeke 30, kaTo ce usnonssa koHuenuusta CtonHocT nog Puck (Value-at-Risk).
CToiiHOCTTa Nnof pyck ce AecuHMpa KaTo oYakBaHaTa MakcuMarHa 3ary6a 3a onpeaeneH BpeMeBn XOPU3OHT Npu AaaeHa

cTeneH Ha foBeputenHoct. OBLMAT puck Ha NopTdenna ce U3Mepea Ype3 UCTopUYECKaTa BONATUNHOCT Ha LieHaTa Ha

[SnoBeTe, U3MepeHa Ype3 CTaHAapTHO OTKIOHEHWe.

B cuHTesupaH Bug CtorHocTTa nog Puck 3a eamH asn Ha [JoroBopHus ¢oHa (Value-at-Risk per share) e npegcraBeHa kakTo crnegsa

Value at Risk of 'DF Zlaten lev Index 30' share portfolio (BGN)
Total amount of share's portfolio (SPf) 134,084.73
alpha 2.33
Sigma of SPf 2.55%
VaR of SPf -25,138.74
VAR (Market value x Modified Duration x Worst yield increase) in BGN -38,641.51

Value at Risk per 'DF Zlaten lev Index 30 share (BGN)

Total units of shares | 172,062.7600
VaR per share (99%, 10) [ -0.1461

CTOMHOCT Mo, puck 3a eguH aan ot JoroBopHusi oA e 0.1461 nB., T.e ToBa € MakcumanHaTta HeraTueHa npoMsiHa Ha HCA Ha eawH gsn
Npy XOPU30HT Ha 3aabpxaHe oT 10 AeHa v CbC cTeneH Ha JoBepuTenHocT oT 99%.
16. CbBUTUSA CINEQ OATATA HA BANTAHCA

Hama 3Haunmm cubuTis, HaCTLNNAKM MeX/dy OTYeTHaTa AaTa U AaTaTa Ha CbCTaBsaHe Ha TO3M OTHET, KOUTO [1a MPOMEHAT (OMHAHCOBUTE OTHETN KbM
30.06.2009

17. O0OBPEHUE HA ®UHAHCOBUTE OTYETU
®UHaHcoBUTE OTYETH ca 0A06PEHN OT PHKOBOACTBOTO Ha YNpaBMsBaLLOTO APYXECTBOTO U Ca MOANMUCAHU OT HEroBo UMe OT:
[ata: 05.07.2009 r.

Mwunbo 3nkaTtaHoB Hwvikonait MonuHyes
M3nbnHuTenen Aupektop maBeH cyeToBOAMTEN
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