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NOACHUTEJIHU BEJEXKKU KbM @®PUHAHCOB OTYET
K'bM 30.06.2018r.

®uHaHcoBUAT oT4eT KbM 30 roHu 2018 e usroTBeH choOpasHO 3akoHa 3a CYETOBOJCTBOTO M
MexayHapoauure cranaapti 3a  ¢uHaHcoBa orueTHOCT/MC®O/, mpuern or KomucusTa Ha
Epponelickus cbio3.

1.00ma aHpopManHsa — Npe3 BTOpoTo Tpumecedre Ha 2018r He ca HACTBIMIH CBHIIECTBEHH
NPOMEHH B IEHOCTTa U CTPYKTypaTa Ha yNpaBjeHHe Ha APYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenne No23-E Komucusara 3a ¢uHaHcoB Ham3op onoGpssa IlpocmekT 3a
MyOIMYHO TpeUlaraHe Ha akUuK Ha J{py:kecTBOTO Ha 10 15 656 688 (neTHaneceT MMIMOHA LECTOTHH
NETAECET M LECT XMIAAW IIECTOTHH OCeMJEceT H oceM) Opos OOMKHOBEHH, NOMMEHHH Oe3HANMYHH
aKLMK, BCAKA C NPaBO Ha €IMH IJac ¢ HOMHHAJIHA CTOHHOCT | (elMH) JIEB M eMHCHOHHA CTOHHOCT
1,80 ng.

Emucuara ce usnasa Ha ocHoBaHue Ha Pewenue Ha OOWOTO CchOpaHME Ha aKLIMOHEPUTE Ha
Hpyxecteoto ot 20.09.2013 r., cernacko 4n.221, 1.2 ot ThproBekus peructsp, wi.6 ot 3JICHLI,
41.92, an.1 or 3MILK 1 an.1, 1.1 ot Ycraa Ha IpyxecTBoTo.

KoM 31 nexemppu 2014 JlpyxecTBOTO € 0T4eNIO YBeIMYEeHHE Ha KalluTala B Pe3yJITaT OT
ny6aKMyHaTa eMHCHS B pa3Mep Ha 563 XHILJIB. OT npoaaxbara Ha 562 704 6pos akimuy.
OTYeTeHUAT pe3epB OT EMHCHATA Ha aKIMK OT YBEIHYEHHETO HA KamuTana KM 31 1eKkeMBpH
2014 e B pa3mep Ha 450 xXun.nB.

Ha nposeneno penoBro obmio ceOpanne Ha akuuorepute oT 15.07.2014r ce B3ema pemenue
3a pasnpeieNaHe Ha o0noxkeHnara neyanba ot geiinocrtra 3a 2013r B pasmep Ha 953 612,04us.
KakTo cinensa: 858 250,84 sis /90 % ot nevanbara/ - 3a TUBHIEHTH, a OCTATHKBT B pasMep Ha

95 361,20 nB BEB ®OH ,,Pe3epBen™ Ha J[pyxecTBOTO.

2. Ibarorpaiiny MaTepHATHH aKTHBH — KbM 30 1onu 2018 IpYIKECTBOTO MPHTEXKABA
CJIEIHMTE JBJITOTPAaiHU MaTepHaIIHH aKTHBH NPEJICTABEHH IO OalaHCcoBa CTOMHOCT :

Ksm Ksm
30.06.2018 31.12.2017

AMA
KoMmioTepHa TeXHHKA - 1
TpaHcnopTHu cpeacTsa 20 22

20 23
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3.AbaroTpaiinu HeMaTePHATHH AKTHBH - KbM 30 toHn 2018 JpY)KECTBOTO HE MPHUTEXKABA
IOBJIFOTPalHHU HEMAaTEPHATTHH aKTHBH.

4. HeTHH NPHXOIH OT JTHXBH

Kbm 30 ronn 2018 apysxecTBOTO € 0T4eNO (MHAHCOBH MPUXOAH OT JIMXBM M0 3a€MM M B3eMaHMS,
MPUXO/H OT JIMXBH 110 AE€NO3UTH M pasuiallaTe/IHH CMETKH, KaKTo ClieJBa:

KoM Kbm
30.06.2018 30.06.2017
IMpuxoau ot 1NXBH
Pa3nnamarenHy cMETKH U IENO3UTH - -
3aeMH U B3eMaHus 123 560
Heycroiiku - 1
JIuxBH NO NpUCHIEHH B3eMaHus = -
OB NPUXOIH OT THXBH 123 561
KbMm Kbm
30.06.2018 30.06.2017
Pasxonm 3a nuxeu
3aem EBPB 2007r. - -
3aem EBEBP 2012r. - -
Hakasarennu JTMXBH (192) (252)
0010 pa3xoaH 3a JIMXBH (192) (252)
HeTHu npuxoau ot nuxBu (69) 309

Kbm 30.06.2018r JIpy:KecTBOTO peaiu3upa U NPUXOH OT NPUCHIEHH PA3HOCKH 110 ChLIAEOHH fena B
pasmep Ha 95 xun a8 . Kbm 30.06.2017r Te3u npuxoau ca B pasmep Ha 0 ns.

5. 3aemu u B3emMaHusn
JedinocTra Ha Jpy»ecTBOTO € CBbp3aHa ChC CEKIOPMTH3ALIMA HA B3EMaHUS.

KoM 30 ronn 2018 u 31 nekemepu 2017 3aeMuTe W B3eMaHHATa Ha JIpy»KeCTBOTO ca KaKTO Clie/iBa:

KbMm KbM

30.06.2018 31.12.2017

BpyTHa cyMa Ha 3aeMHU U B3eMaHus 13,642 13,757
[TpoBu3usa 3a obe3leHKa (5,212) (4,856)
3aeMy U B3eMaHHS 110 JOTOBOPH 38 LIECHH 8,430 8,901
ToproBecku u Apyry B3eMaHus, B T.4. HEYCTOMKH 827 2277
O0110 3aeMH H B3eMaHUA 9,257 11,178
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3aeMHTe W B3€MaHMATa ca NMPUAOOHTH MO CHJIATa HA JOrOBOPH 3a LECHS ChC CBBP3aHM H HECBBP3aHH
nutia, BKI. Enepromontax-AEK AJl ,Enemona AJl, CUIT OOJT u KEEIT J133/1.

5. 3aemu H B3eMaHHSA(NPOAb/KEHHE)

Kbm 30 tonn 2018 u 31 nexemspu 2017 romuua JIpy»ecTBOTO € MpHIOOKIIO 3a€MH M B3eMaHHS B
pasMep cboTBETHO Ha () Xun. niB. v 0 xui. nB.

Kem 30 romm 2018 JlpyxecTBoTo npuTexkapa 38 /rpumecer u oceM/ 6pos ABLATOCPOYHH U
KpaTKOCPOYHH B3€MaHHMS BbB Bpb3Ka ChC CEKIOPMTH3aLMs, MO CHIaTa Ha HOrOBOPH 3a LlEcHs
npeaumuo ¢  ,EHEPFTOMOHTAX-AEK" Al , ,EHEMOHA" A]l , ,.CUIT” OO0/, ,,M30JIKO” OO/,
KEEIT [33]] ¢ GanaHcoBa CTOHHOCT B pasmep Ha 8,430 iB., kiacHMMUMpaHH KaTo ,3a3eMH H
B3€MaHusn".

Ilpe3 Bropoto Tpumeceune Ha 2018r HAMa NpUAOOUTH HOBM HETeKylIM (PMHAHCOBH AKTHEH C L€
CEKIOPHTH3ALIHS.

J_IBH}KGHPIETO Ha NpoOBH3HMATA 3a obe3lieHka e MNMpeacTaBeHoO B Clieapaliara TaGJ'II/lLlal

Kbm Kbm
30.06.2018 31.12.2017
Canno B HAYaNOTO HA TOJMHATA 4,856 4,578
IIpusHara 3ary6a ot ofe3lieHKa Ha B3eMaHHA 366 1,490
Bb3craHoBeHa npe3 roaMHaTa 10 1,212
Canno B Kpas Ha roJuHaTa 5,212 4,856
6. THpProBcKkH H IPYrH B3eMaHHA
KbMm KbMm
30.06.2018 31.12.2017
B3emanus no npenocraBeHH aBaHCH 58 62
CbaebHu B3eMaHus - -
Jpyru B3eMaHus 769 2215
O061mo 827 2277
7. JIpyru GHHAHCOBH pa3XxoaH
KbMm Kbm
30.06.2018 30.06.2017
BanyTHH npeoueHkH - -
Takcu H KOMHCHOHH 3 2
Pazxonu 3a o6e3tienka Ha GHHAHCOBH AKTHUBH 366 827
Jpyru ¢huHaHCcOBH pa3xoaH 67 515
O6wo 436 1,344
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8. OnepaTnBHM pa3xoau
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Pa3sxou 3a BbHIUHM YCITyTH

Pazxonu 3a amopTu3anus

Pa3xo/u 3a 3araTH ¥ OCHTypPOBKH

ConebGHu pazxoau 3a chOMpaHe Ha B3eMaHus
Jpyru pazxonu

O6mo

9. TlapH4YHH cpeIcTBa H NAPHYHH eKBHBAJEHTH

[Napy4Hu cpencTBa no GaHKOBH CMETKH
[Tapuunu cpenctea B Gpoii

Obuio

Kbm KbM
30.06.2018 30.06.2017
100 131
) _
57 38
22 =
1 36
182 205
KoM KbMm
30.06.2018 31.12.2017
345 390
345 390

Kbm 30 ronn 2018 nmapuunu cpeactBa no GaHKOBH CMETKH CyKaT 3a o0e3neyeHHe Ha 3aeM OT

Espornefickara 6aHka 3a Bb3cTaHOBsBaHe U passutie (EEBP).

10. baukoBu 3aemmu

[lo cunata Ha ckmouen noroeop 3a 3aem ot 21 nexemspu 2007 ¢ Erponeiickata Ganka 3a
Bb3cTaHOBsBaHe W pa3BuTHe (EBBP) Ha o6wa croiiHoct 7 MaH. eBpo mipe3 tosn 2008 u ronu 2009
Jpy>KecTBOTO MoMy4asa CPEICTBA CHOTBETHO MO MbPBHS TPAHIU B Pa3sMep Ha 3 MIIH. €BPO H 110 BTOPHS
TpaHWl B pasMep Ha 2,335 Xul. eBpO, KOWTO Ca M3M0J3BaHK LENEBO 3a 3aKYIyBaHE HAa B3EMaHHA 110
ECKO norosopu na ,EHEMOHA" AJl no Beue 3abpuieHu npoekty. Ilpes 2010r. ca nocTbnuiu
CpelcTBa MO BTOPHMAT TPaHUI B pasMmep Ha 1, 665 xui.eBpo: 423 xun.eBpo npe3 Mecel Maii u 1, 242

XHIL.eBPO Mpe3 MeceLl H0JH.

K®Mm 30 tonn 2018 6Ganancoata CTOWHOCT Ha 3aJb/DKEHHATA MO TO3M 3aeM € 0 xun. as. (2017: 0
Xun.iB). [1bpBOHAYANHMAT TOJMIIEH JIMXBEH MPOLEHT M0 3a€Ma [bPBOHAYAIHO € TPH MecedeH

EURIBOR nmoc Han6aBka ot 2 % niaTM Ha TpuMeceuHa 6aza.
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10. BankoBH 3aeMu (HpoabJKeHHe)

IIpe3 2012 ronuna NpUAOKMMHAT FOMLIECH JTMXBEH NPOLEHT € GUKCHpaH, KaKTO CleBa: 3a NbPBHS
TpaHLl — 6.45%, 3a BTopua TpaHil — 6.5%. [lanexsT Ha 3aeMa e Ha 4 mapt 2015.

CvrnacHo ycnoeuata no jgorosopa ¢ EBBP JlpyxecTBoto TpaGea na M3MbiHsABA OIpeaeeHH
YCJIOBHS, €HO OT KOWTO € MaKCHMMAJIHOTO CBHOTHOILEHHE Ha MPOCPOYEHHMTE B3EMAHMA, 3aKyMEeHH OT
Enemona AJ] cbc cpeAcTBa OT TO3H 3aeM, 3a nmoBeue oT 60 OHM KbM 00IIaTa CyMa Ha B3eMaHUATA
3aKyIEHH ChC CPEJCTBA OT TO3M 3aeM Ja He npesHiuapa 5%. [Ipu npocpouBane Ha eHA MM NOBeYe
MECEYHH BHOCKH, KaTO NPOCPOUYEHO € OMOBECTEHO LUAJIOTO B3EMAHE OT ChOTBETHHA UTHIKHHK.

Ha 02 mapt 2012 JIpy»xecTBOTO noanucea HOB 10roBop 3a 3aeM ¢ EBBP Ha o6wa croiinocT 10 MIH.
eBpo. Criopesl yC/oBHATa Ha JIOTOBOpPA, CPOKBT 32 YCBOSBAHE HA CPEJICTBATA MO 3aeMa € 3 mapt 2013,
MbPBOTO yCBOSIBAHE € B pasMep He mo-manko oT 1,000 xun. eBpo. ['OQMIIHUAT JMXBEH MPOLEHT MO
3aeMa e (uKcHpaH Ha 6.50%. ['naBHMLATa Lie ce U3MIamma Ha 25 BHOCKH, MbpBaTa OT KouTto e 1,111
XWJl. €Bpo, mnathMa npe3 mecey mapt 2013, a ocraHanute 24 ca paBHU TPUMECEYHH BHOCKM 10
370 xun. eBpo. Kpaiinata nata 3a u3nnaiase Ha 3aema e 4 Mapt 2019.

3aembT ce obe3neyaBa ChC 3AIOT HA B3eMaHUATA, CEKIOPHTH3ALMATA HA KOUTO Ce (uHaHcHpa CbC
CpeacTea oT 3aeMa. JIpyxkectBoro-malkika, Enemona AJ], e rapant no goroeopa 3a 3aem ¢ EBBP.

KM 30 tonn 2018 croiiHocTTa Ha ycBOeHaTa IIaBHHLA MO KpeauTa e 9,220 XH.eBpo., Kato nopaau
M3THYaHE Ha CpOKa 3a YCBOSBAHE, CHITIACHO KJIAY3WTE OT JOrOBOpAa, HE Ca YCBOEHM CpEICTBA B
pa3mep Ha 780 xun.erpo.

[lopaau mpoMsiHa B pasMepa Ha ycBOeHaTa Cyma MO 3a€éMa MMAa NpOMSHa B IUIALLAHMATA Ha
FTaBHHULMTE 10 Kpas Ha nepuoia. ['asHuuaTa ce u3IUlalla Ha 25 BHOCKH, TbpBaTa OT KOHTO € 1,024
XWIL.EBPO, NuaTeHa npe3 mecen, MapT 2013, a octaHanuTte 24 ca paBHH TPMMECEYHM BHOCKHM no 341

XMI1.EBpO.

Kbm 30 rouu 2018 r ca M3BbpLICHH MXBEHH TUIALIAHKSA N0 J0TOBOpA 3a 3aeM oT (2 mapt 2012 ¢
EBBP B pasmep Ha 165 xun. 18 .(2017: 310 Xun.JiB.) ¥ MIal@aH|s NO rJIABHWLA B pasmep Ha 1 391
xun.iB.(2017: 1 995 xun.ns.)

Kbm 30 ronn 2018 GanancoBata CTOHHOCT Ha 3aIbJIXKEHUATA 110 TO3M 3aeM e 5 750 Xuil. JIB,

11. THproecku 1 APYTH 3aAbJKEHHS

Ksm Kbm
30.06.2018 31.12.2017
3aaskeHud 3a IUBHIAEHTH 30 30

3a1bpMKeHNs KbM CBBP3aHU NMPEaNpUsITHS - -
3anbiKeHHS KbM 10CTABYHLH -
3anbDKEHHS KbM NepcoHana 6
3a1b/DKEHNA KbM OCHTYPHTENHH NIPEANPHATHA 2 2
Jpyru 3anbioKeHus 3

O6uo 41 60
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12. OcHOBeH KanuTal

Ipe3 BTopoTo TpuMeceune Ha 2018 HMa OTYETEHO YBENHYEHHE Ha KAIMTAlA.

BHeceHUAT HalrbiHO OcHOBEH Kanutan kbM 30 toHn 2018 e B pasmep 4, 454 xu. nB., pasnpeneneH
B 4454 126 6pos 0OMKHOBEHH GE3HAIMYHM AKLIMH C TPABO Ha IJ1aC, BCSAKA C HOMHHAIHA CTORHOCT OT
I ne. Tlpes 2011 [lpyxecTBOTO OTHMTA YBE/IHYEHME HA KamuTana B pasMmep Ha 2,588 XwiJje. u
[IpEMHH OT €MHCHA Ha aKuWHM B pasmep Ha 776 xun.gs. Ilpes 2014 e oTyeTeHo yBenuueHue Ha
KanWTaja B pasMep Ha 563 XHILJIB. U IPEMHH OT EMUCHS Ha aKLKH B pasMep Ha 450 XH.JB.

Jlpy’ecTBOTO € perucTpupaHo Kato mMyGaMuyHO JpyxkectBo. HeroBure akumu ce ThpryBaT Ha
Bwvarapcka donnora 6opca.

Kbm 30 ronn 2018 akumonepu B JlpyskecTBOTO ca:

AKUHOHep 30.06.2018

% ot KanuTana
Enemona AJ] 3,51
DuzuyeckH a1La 5,80
HOpuanuecku nuua 90,69
O61mo 100.00

Ksm 30 ronn 2018r. ,,@EEH" AJICHL He nputexkasa cobCTBEHH aKIMH H IbILIEPHH JApyXecTBa.

Kbm 30 ronn 2018 1 143 000 Gpost akumu Ha ApyKecTBOTO, cOGCTBEHOCT Ha EckoHa Koncynr OO/,
ca npeamer Ha ocobeH sanor. Kbm 30 romu  2018r., 156 376 Gpos akuMu Ha IpyKecTBOTO,
cobcteeHocT Ha EHemoHa AJl, ca npeameT Ha ocoGeH 3alior.

13. @®oH[ pesepBeH H NPEMHH MO EMHCHH

KM 30 tonn 2018r. HaTpynaHuTe pesepBH BKJIHOYBAT OOIUM PE3CPBH B pasmep Ha 286 xun. nB., 13
XWIJIB., 3a[C/ICHH CIe]l YTBbpKIaBaHe Ha TroAMiuHMA (uHaHCOB oruer 3a 2006r., 11 Xunis.,
3a0eNCHH Clell YTBbpAKIOABAHE HAa TrOAMIUHMA (HHaHCOB oTyeT 3a 2009r., 4 xun.Je. cieq
YTBBPXKABAHE HA rOAMLIHUA (HHAHCOB oTyeT 3a 2010r., 36 XWLnB. ciel yTBbp/KIaBaHe Ha
roauIIHAS GHUHAHCOB oT4eT 3a 2011r. , 105 XWLiB. ciesl yTBbPXKAABAHE HA TOAMLIHHA (uHaHCOB
otyer 3a 2012r., 96 Xu.1B ciell YTBbPKAABaHe HA FOAMIIHKSA BHUHAHCOB OT4eT 3a 2013r. 1 21 XHI.J1B
C/ieql yTBBPHAaBaHe Ha rofquuHus ¢uHaHcoB oTyeT 3a 2014r. IpemMunTe M0 eMUCHH ca B pasMep Ha
2, 102 xui. 18., pOpMHpaHH B PE3y/TAT HA YBENHYEHMATa Ha KanuTana mnpes 2008, 2009 u 2011r. u
2014r.
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14. DHHAHCOB pPe3yaTaT

Texywmusr $unancos pesyntar Ha JlpyxecTBoto kbM 30 tonn 2018 e 3ary6a B pasMep Ha 581 xwun.
JB.

15. Joxoan Ha akuus

JloXOMbT Ha elHA aKuMs Ce M3YMCIIABa Ha Gasa Ha HeTHATa Mewanba 3a pasnpeleieHHe W CPETHO
MpETErNeHHs npe3 BpeMeTo Opoi Ha OOMKHOBEHHTE Ge3HATMYHH AKLIHK [1PE3 OTHETHHSA TIEPHOL.

Ksm KbM

30.06.2018 31.12.2017

Hernara neyan6a/3ary0a 3a akuuoHepuTe Ha Jlpy,KecTBOTO (581 429) (958 720)

Cpenno npeternes 6poii Ha 0OMKHOBEHH aKLHU 4,454,126 4,454,126

Jloxoau Ha akuus (B JeBa) (0.13) (0.22)
16. HHdopmanuu 3a cnpaBeATHBa CTOHHOCT HA (HHAHCOBHTE AKTHBH

MexayHapoaeH cueToBofieH cTaHAapT 32 "®unaHcoBM MHCTpyMeHTH: IlpencraBsue™ (MCC 32)
M3MCKBA OeNeXKUTE KbM (DMHAHCOBMA OTHET fAa ChAbPXKAT MH(POPMALMS 3a ONpPENENTHETO Ha
CpaBeIMBaTa CTOHHOCT HAa (PHHAHCOBHTE aKTHBU U nacuBH. CripaBe/UIMBaTa CTOWHOCT € CyMara, 3a
KOATO €IMH aKTUB MOKe Ja Oble pa3MEHEH WIH €MH NAacHB YPe/eH, Mexay A00pe OCBEIOMEHH M
KENIaeM CTpaHH B oOM4aitHa clieiika nomexay um. IMopanu ciaGopasBuTus nasap Ha onpeeNeHH
(puHaHCOBH MHCTPYMEHTH B Bbirapus, He e Hale HeOGXOMMATa Na3apHa HHPOPMALKS 110
OTHOLUEHHE HA C/IEJIKMTE C B3EMAHHWA M HAKOW APYrH (PUHAHCOBU MHCTpyMeHTH. TOBa mnpaBu Ha
NpaKTHKa HEBB3MOXHO ONpelelisiHe Ha CrpaBejjiHBa CTOHHOCT 3a moaoOHM HMHCTpymeHTH. [To
MHEHHE Ha PBKOBOJCTBOTO, NOCcOYeHaTa GanaHcoBa CTOHHOCT Ha Te3H UHCTPYMEHTH, € Hali-BipHaTa
H TOYHA CTOHHOCT NMpH AaJeHHTe 00CTOATENCTRA.

B nonmbiaHeHHe, pe3ynTaThT OT W3HCKBAHMTE FOAMIIHH OLIEHKH Ha CEKIOPMTH3HpPaAHHUTE B3eMaHHATA
NOTBbPIK/aBa, Y€ MPELECHKATa 3a TAXHATA CMpaBeIMBA CTOHHOCT He Ce pa3/iMyaBa ChLIECTBEHO OT
TAXHaTa 6anaHCORA CTOMHOCT.
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17.  ®HHAHCOBH HHCTPYMEHTH H YNpaB/eHHe HA GHHAHCOBHS PHCK

KM Kbm
30.06.2018 31.12.2017

DHHAHCOBH AKTHBH

3aeMH H B3eMaHus 9,257 11,178
[Tapu4nu cpenctea 345 390
DOHHAHCOBH NACHBH

DUHAHCOBH NMACHBH 110 AMOPTH3HPaHA CTOHHOCT 5,750 7,119

3aeMHTe H B3eMAHMSTA BKJIKOYBAT B3EMAHHs BB BPb3Ka ChC CEKIOPUTH3ALMA, MO CHIATA Ha JOrOBOPH
3a LECHs ¥ THProOBCKH W JPYrH B3eMaHus. Bbe (huHaHCOBMTE NackBM MO aMOPTH3MpaHa CTOHHOCT ca
BKJIIOYEHH MOTy4eHH OaHKOBH 3a€MH.

JeiinocTTa Ha JlpyKecTBOTO € M3/I0KeHa Ha Pa3uYHH GUHAHCOBH PHCKOBE: KPEIMTEH PHCK, JINXBEH
PHCK, IMKBUIEH PUCK H BAJIyTEH PUCK.

Kpeanten puck

HpyXKecTBOTO € H3M10XKEHO Ha KPEAHUTEH PHUCK BBB BPb3KA C MHBECTHLMOHHATA CHM JeHHOCT.
KpeAuTHHAT prCK ce onpe/ieNis KaTo PHCK OT Bb3HHKBaHE HAa HEBBH3MOKHOCT KOHTPAreHT /a 3ariaTh
M3UANIO0 Ib/UKMMHTE KbM JIpyKeCTBOTO CYMM, Ha JaTtaTa Ha majaexa. KpequTHHAT pUCK € OCHOBEH 3a
AeriHOoCTTa Ha JIpy»kecTBOTO, NOPaaM KOETO PBKOBOJACTBOTO YMpABiABA M CHEAH BHHMATEHO
U3JI0XKEHOCTTAa MY HA KPEAHTEH PHCK.

JApyXecTBOTO OrpaHM¥aBa W YNpaBlsABa KPEJMTHHA PHCK, paGOTeHKH MPEIMMHO C JIbpPKaBHH
MHCTUTYLUMH W yupexaeHus. IIpH TAX BB3MOXKHOCTTA Ja HE M3IUIATAT 3aJb/DKEHHATA CH KbM
Jpy#ecTBOTO € MHHHUMAJIHA.

Kbm 30 1onm 2018 B pesynrar Ha rnobaiHaTa MHAHCOBA M MKOHOMMYECKA Kkpu3a B Owiarapckara
MKOHOMHKa ce HabniojiaBa Craj B WKOHOMHMHYECKO pa3BMTHE, KOWTO 3acAra IIMPOK KPBr OT
HHIYCTPHATHH CEKTOPH. B pesynTaT Ha TOBa HapacTBa HECHI'YPHOCTTAa CBBP3aHa ChC CHOCOGHOCTTA
Ha KIIMEHTHTE Ha JIpyKecTBOTO Na noracsBar 3ab/DKEHUATA CH HA JOFOBOPEHUTE TIANe/KHU 1aTH B
T0C/1e/1BAIM OTYETHH MEPHOAH H B ChOTBETCTBHE C JOTOBOPEHHTE YCIIOBHS.

KbMm 30 1onn 2018 uma HenaTeHH BHOCKM 10 HSKOJKO JOTOBOPA 3a IIECHs, NMOPau ¢dunHaHcora
3aTpyAHEHOCT Ha JUIbXKHHKA. CBIIIACHO CYETOBOAHATA MOMMTHKA Ha JIpy»KEeCTBOTO, MpocpoyYeHHTe
B3E€MaHHA MOJ/IeKAT Ha 00€3LEHKa KbM aTaTa Ha M3TOTBAHE Ha oT4eTa (6en.s).

Kbm 30 1onn 2018 JIpy»kecTBOTO mpuiiara MoJjMTHKA 3a OTpeiesHe Ha 3arybara oT obe3leHKa 3a
(MHAHCOBM aKTHBH OTYHTAHH MO aMOPTH3MPYEMA CTOMHOCT, B KOSTO CTOMHOCTTA Ha 3arybute oT
obe3leHka € pasnvka Mexay OanaHcoBaTa CTOMHOCT Ha AKTHBHTE W HACTOALIATA CTOMHOCT Ha
OYaKBaHHTE OBJCLIM MAPHYHM MOTOLM, AMCKOHTHPAHH C MMBPBOHAYAIHHMA JMXBEH MPOLEHT IUIHOC
HanbaBka, onpeaeneHa or PbkoBoacTBOTO Ha JIpy:KeCTBOTO, 3aBHcellla OT cTaTyca Ha KOHKPETHHSA
()MHAHCOB aKTHB.
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17. PHHAHCOBH HHCTPYMEHTH H YNpaBJieHHe HA QHHAHCOBHHA PHCK (mpoab/KeHHE)
Kpeanren puck (mpoab/ukenue)

Jpy?KecTBOTO € MOMNKCANO rapaHLIMOHHO CTIOpa3syMeHHe 3a 06€3MeYaBate Ha YacT OT B3EMAHHATA CH,
OTroBapsALIH Ha onpeneneHH usnckeanus, ¢ @oun ,,Enepruiina edextuBHocT” npes 2008 kato obwara
CyMa Ha rapaHTMpaHWTE B3eMaHHMATAa He TpsOBa Na HaaBMINABa |6 MWIMOHA JieBa, a pealu3upaHara
rapaHUHOHHA OTrOBOPHOCT — 800 xun.nB. unu 5% ot obe3neyeHnTe B3eMaHUs KbM BCEKH MOMEHT.

Ipe3 2008 n 2009 romuna JIpyxecTBOTO e(eKTHBHO CKIIIOUBA 23 JOMBIHMTENHN CHOPA3YMEHHS KbM
FOPECNOMEHaTHA TapaHIHOHEH JOrOBOP 33 KOHKPETHH JO0roBOpH ¢ KiMeHTH. Ilpes 2010r. ca
CKIIIOYEHH 6 J[OMbIHMTENHH criopasymenus ¢ ®oun ,Enepruiina edextupHoct”. TIpes BTOPOTO
TpuMeceune Ha 2018r HAMa noanMcaHM HOBM CHOpasyMeHHs MO JOFOBOPH 3a lLiecHs ¢ Doua
»EHepruiina edekrusroct”. KbM 30 tonn 2018r moanucaHuTe rapaHUHOHHH Cropa3zyMeHHs 3a
obesrieuaBane Ha yacT oT B3eMaHusTa ¢ @oua Exepruiina EdexTHBHOCT ca n3reku.

JInxXBeH pucK

JluXBEHHAT pHCK € CBBP3aH ¢ eEKTHTE OT U3MEHEHHWETO Ha MasapHHTE NIMXBEHW PaBHMULLA BBPXY
(HHaHCOBOTO ChCTOAHME HA JIPYKECTBOTO M HETOBWTE NAPHYHHM NOTOLIH.

JluxBenuar puck ce HabniojaBa W yNpaBisABa 4pe3 MOAXONSWL M360p MEKTYy MHCTPYMEHTH C
(MKcHpaHa M NJIaBalla JIMXBa.

ITonnTHka Ha ﬂp)/)KCCTBOTO € lla HaMansABa JIMXBCHUS PUCK KaTO C€ CTPEMH Ja MOCTUTHE MAKCUMAITHO
CbBMAJICHHE MEXKIY B3CMaHMA M 3aJb/DKEHHMA C I1J1aBalll JIMXBEH MPOLEHT, KAKTO H MAakKCHUMAaJIHO
CbBNAACHUE B EPHOJAUTE Ha IPOMAHA HA THUXBEHUTE TNPOLCHTH.

KoM 30 tonn 2018 (MHAHCOBMTE HHCTPYMEHTH AbpIKaHM [0 Najex ca ¢ (GUKCHpaHa JOXOIHOCT,
KOE€TO OrpaH14aBa JIMXBEHHS PUCK, HA KOHTO € U3NI0KeHO J[py KecTBOTO.

Cuurano ot 4 nekemspu 2008 u 4 nexemspu 2009 pysKecTBOTO € (PHUKCHPANO JTMXBEHHTE paBHHILA
no Tpaniw 1 1 Tpaxw 2 no nomyyenus 3aem ot EBBP. Taka e u3berHar pucka oT yBenHuYeHHe Ha
JIMXBEHUTE NIALIAHKA NPH €BEHTYaNHO NoBHLIeHHe Ha TpuMeceyHuss EURIBOR. JlorosopsT 3a 3aeM
ckmoueH ¢ EBBP Ha 02 mapr 2012 ¢blo € ¢ ¢pHKCHpaH IHXBEH MPOLEHT, MOpaaH KOETO ChLIO €
€TMMHHHPaH PUCKA OT YBEIMYEHHE Ha JIMXBEHHTE TJTAlAHHA 10 KPEIHTa.

JIukBugeH puck

JIMKBUIHHUAT PUCK € CBBP3aH C BEPOSTHOCTTA JIpysKecTBOTO a He pasmojara ¢ I0CTaTb4HO MAaPUYHH
CPEACTBa, 3a Na M3MBIAHU 3aJb/DKEHHATA CH B PE3Y/NTAT Ha HECHOTBETCTBME MEXKAY BXOJALIMTE W
M3XOAAIM MNapH4HU NOTOUM. OCHOBHMAT JHMKBHIEH pPHCK € CBBbpP3aH ChC 3aBHCHMOCTTa Ha
HpyxKecTBOTO OT chbOMpaHe Ha B3eMaHUATA CH C L€/l 00C/IYKBaHe Ha 3aIbUKEHUATA CH 110 JTbITOBHTE
LEHHH KHxa U 3aeMa oT EEBP.
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17. PHHAHCOBH HHCTPYMEHTH H YNPaBJieHHe Ha QHHAHCOBHS PHCK (mpoabkeHHe)

JINKBHAEH PHCK (IPOaAb/KEHHE)

BbB Bceku eiMH MOMEHT Jpy:KECTBOTO MOABLPIKA MONOKHTENCH

bananc MEXAY BXONALIMTE TMapH4YHU MOTOLM MO B3EMAHUATA H U3XOAUNUTE MapU4YHH MOTOLH MO

ABJrOBHUTE IEHHH KHHXKA U MONYYEHHTE OaHKOBH 3aeMH.

Baayrten puck

JApY’KECTBOTO € W3/I0KEHO Ha PHCK OT BB3MOXHH MPOMEHM HA BATYTHHTE KYPCOBE, KOMTO MOTAT Jia
NOBIUAAT HA PUHAHCOBOTO CHCTOSHHE W MAPUYHHTE MOTOLM. B3eMaHMsATA, ABITOBHTE LIEHHH KHIDKA U
3HAYMTENHA HacT OT pa3XOJMTE 3a JIMXBM M OMEPAaTHBHMUTE Pa3XOiM Ca ACHOMWHMPaHH B €BpO.
JpyXecTBOTO He MOAbPXa NMO3ULMH B APYTH BAalyTH OCBEH B €BPO M JieB. BanyTHHAT Kypc JIEB/€Bpo e
¢ukcnpan Ha 1.95583 neBa 2a 1 eBpo B CLOTBETCTBHE C MPaBMIIATA Ha Banythus Gopa.

Kanuranos puck

Apy*ecTBOTO ynpaBnsea cOGCTBEHUS CH KamuTan, 3a Ja paGoTH KaTo AelCTBAlO MpeanpuaTHe M

ONTHMH3HMpa BB3BPBLIAEMOCTTa upe3 noaodpABaHe Ha KOE(PMUMEHTA IbJT

Kanurai.

KbM

cobcTBEH

Kanuranosara cTpykTypa Ha JIpyXeCTBOTO Ce ChCTOM OT MAPUYHM CPENCTBA, NOIYYEHH 3aeMH H

cobcTBeH KaluTajl, BKJIKDYBAIll OCHOBEH KaruTasl.

KoeduumenTsT Ha 3amnbknsnoct kbM 30 tonun 2018r 1 2017r e kakTo ceapa:

Kbm KbMm

30.06.2018 31.12.2017

3aemu 5,750 7,119

[TapH4HKu cpeacTBa M MAPHYHH EKBHBAIICHTH (345) (390)

JbArocpouHy 3aeMH, HETHO OT MAPHYHH cpeacTsa 5,405 6,729

CobcTBen kanuran 3,831 4,412
KoednuneHT Ha 3a101bKHANOCT (3aeMH HETHO OT NAPHYHHU CPEICTBA

OTHECEHH KbM COOCTBEHUS KanuTan) 1,41 1,53
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18. OnoBecTABaHe 32 AbP:KABHHASA IHJIT BbB (unancoBuTe oTyeTH M0 MC®O, 0THOCHO
u3fiB/ieHHe Ha EBponelickasT oprau 3a ueHHn Kumwxka i nazapu( ESMA) or 25.11.2011

KM 30 ronu 2018 JIpykecTBOTO HAMA €KCIIO3MLMS KbM IbPKABEH JBJIT, BKIIOYHTENHO M KbM
TPBUKHA CyBepeHEH AbAT. JpyKECTBOTO HE NMPHTEKABa AbPIKABHH LIEHHN KHHXKA.

Hara: 26.07.2018r.
I'p.Codusn

CbhCTABUTEI:...
/B.BoiiyeB-c4eTOBOAUTE T
»EHHIa uHKeHepuHIr”AJl/

W3IL.AUPEKTOP:........
/Nesn Bopbanos/
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