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Benexkun kbMm NonanwHuna KoHconnampaH
®duHaHcoB Otuyer 2010 .

OcHosaH npe3 1996 r., EBpoxona Bwnrapusa Al passusa OEWHOCTTa CU B
Bbnrapua, PyMbHUA 1 MakeaoHus. [IpyXecTsoTo € COBCTBEHUK Ha ronsm
6pOit AbLIEPHM KOMNAHWW B CEKTOPUTE HA 3aCTPaxoBaHe, ®UHAHCOBKU yCnyru

n Mpoaax6a Ha asToMOGUNU.

1. UH®OPMALINUA 3A
MKOHOMMYECKATA IPYMA

Espoxona Bvnrapus AL e ny6nuuHo
akuWoHepHo ApyxecTso, o6pasyBaHo no peja
Ha un.122 ot 3akoHa 3a nybnuuHo
npeanaraHe Ha LEHHU KHWXa W 4n.261 ot
TbproBCKUA 3aKOH.

[pyxecTteoTo e peructpuparo B Copuicku
rpaacku cbA nNo WpMEHO Aeno 14436/2006
r. U e obpasysaHo upes cnveaHe Ha Espoxong
ALl peructpupano no ¢.a. N2 13770/1996r no
orvca Ha CI'C u Ctapkom xonauvudr All,
peructpupaHo no ¢gpupmeHo geno N°
6333/1995r no onuca Ha CrcC.

Espoxong benrapus Al e cbC cepanuuie 1
aapec Ha ynpasnenue rp.Codua, paitoH
Warpes, 6yn. .M. Aumutpos 16, ENK
175187337.

Ot 21 anyapu 2010 roanHa HOBWA ajapec Ha
ynpaeneHue Ha EBpoxong Bunrapus ALl e :
rp.Codusa, 6yn. Xpucrodop Konymb N2 43
OpraHu Ha ynpasneHue Ha ApY>XecTeoTo ca:
061070 cCbbpaHue Ha akUuMOHEPUTE,
HAA30PHUAT CbBET/ABYCTENEHHA CUCTEMA/ U
yNpaBuUTENHUAT CbBET.

1.1 Npeamer Ha gedHOCT

[pyXecTBOTO MMa CneaHusa npeaMeT Ha
nenHocT: npuaobuBaHe, ynpasneHue, oueHka
U npoaaxba Ha yyacTua B BbNrapcku u
YyXAecTpaHHW ApyxecTea, npuaobusaxe,
ynpasnexue v npoaaxba Ha obnuraunu,
npuaocbusaHe oueHka n npoaaxba Ha
naTeHTW, OTCTbNBaHE Ha NIMLEH3WK 3a
M3MON3BaHe Ha NaTeHTW Ha ApPYXKecTea, B
kouTo [lpyxecTBoTo y4acTsa, puHaHCUpaHe
Ha ApyXecTBa, B KOMTO [IpyeCcTBOTO
ydacTsa.

1.2 CTpykTypa Ha NKOHOMMWYECKaTa rpyna

NHBECTUUMOHHUAT nopTdein Ha EBpoxona
Bbnrapua Al o6xBaula neT UKOHOMUYECKN
cekTopa: 3acTpaxosaHe, UHaHCH,
aBTOMOBWUNW, HEABMXUMU UMOTK U
npounseoacTeo. CekTop 3acTpaxosaHe e C Han-
ronsiM Asn o1 NopThoNUOTO Ha XoNauWHra, a
cekTop ABTOMOBUNK € Hait-HOBOTO W 6bp30
pa3sBMBALLO Ce HarnpasieHue,

ApyXecTsa yvacTBallln B KOHCONMAAUNATA
¥ NPOLIEHT Ha YYACTHE B OCHOBHUA
Kanurtan

CekTop 3acTpaxoBaHe W

3ApaBHOOCHIYpABaHe
% Ha
y4actue B
OCHOBHMA
OpyxecTBo Kanuran
EspouHc MHWYypBHC Mpyn AQ* 80.82%
Henpsiko yuacrtue ypes EWI Af:
3/1 EspowHc Al 62.41%
EepouHC PyMbHWA 3acTpaxosaHe Af} 72%
EspouHc OcurypsisaHe Afl MakeaoHuA 73.86%
EapomHc 3apaeHo Ocurypasare All 80.82%
WHTep Curopra AQ Typuusa 73.34%

*¥MNpAKo y4actme
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CekTtop (pyHaAHCH
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CeKTOp HeiBUMWMH HMOTH

% Ha
y4yacTve B
OCHOBHHA
OpyxecTBo Kanuran
Espoxona MmoTn EOOQ* 100.00%
Henpsaxo ywacrue upes EM EOOL:
Eepoxona WMoTu Benuko TepHoso EQOA 100.00%

% na
y4acTve B
OCHOBHWA
OpyxecTeo Kanuran
Espo ®uHanc AQ* 100.00%
Henpsako yyacThe ypes E® Af:
Eypocuc EOOA 100.00%
Bl Aytonuia Xonawnr 6.B. Xonanana* 100.00%
Henpsako y4dacrue 4pes 6 AX B.B.:
B Aytonuita Mpyn B.B. XonaHans 100.00%
Eponuiz Ayto EAL 100.00%
Esponuia Ayto PyMeHuA Al 70.54%
Esponui3 Ayto Ckonune Afl 100.00%
*¥NpAKo ydyactue
CexkTop asToMOGMAM
% na
yuyactue B
OCHOBHUA
OpyxecTeo Kanuran
Asto HOHMOH Al* 100.00%
Henpsako yyactne upes A0 Af:
EBponwiia Pent a Kap EOOA 100.00%
Kaproexkcnpec EOOA 100.00%
Kaproekcnpec Ctapa 3aropa Af} 51.00%
CraHawHasun Motopc EAQ 100.00%
HucaH Copua AL 98.00%
Esponuiia Ayto Crkonne Al 100.00%
AsTo HOHWOH Al 100.00%
AyTto Utanua EAL 100.00%
Wta Ninaunr EOOA 100.00%
Byneapusa XonanHr EAL 100,00%
Munaxo Motopc EQOL 100.00%
Crtap Motopc EOOA 100.00%
rpancnopT Ayto EOOA 100.00%
Bynsapvs Pext a Kap EOOQ 100.00%
AyTo Nnaza EAL 100.00%
Ecnac Ayto EQOJ 100.00%
MoTtobyn EOOA 100.00%
MoTtobyn Exkcnpec EOO[ 100.00%
AeTo lOHKMOR MNponspryuc 004 100.00%

*MpsiKo yyactue

*¥NpAKo ydacTue

2. OCHOBHMW NONTOXKEHUA OT
CYETOBOAHATA NOJIUTUKA HA
MKOHOMMWYECKATA I'PYTMA

2.1 Basa 3a n3roTefAHe Ha (PuHaAHCOBUA
oTuer

FroAMWHKUAT KOHCoNMaAnpaH pMHaHCoB OTYET Ha
Espoxong Benrapus Al € U3roTeeH B
CbOTBETCTBWE CbC 3aKOoHa 3a CHETOBOACTBOTO
M BCUYKKM MexayHapoaHWu cTaHaapTu 3a
thuHaHcosu otuetn (MCPO), MexayHapoaHW
cueToBOAHW cTaHaaptk (MCC), TbnKyBaHuaTa
Ha MoCTOAHHMA KOMWTET 3a passcHenus (MKP),
TbAKYBaHWA Ha KoMmuTeTa 3a passacHeHUs Ha
MC®O (KPMC®QO), kouTo edeKTUBHO ca B cuna
oT 01.01.2009 r. 1 ca npuetun oT KomucuaTa Ha
EBponenckma Chbios.

pynaTa ce e cbobpasnna ¢ BCUYKK CTaHAApTH
M pa3ACHeHWA, KOUTO Ca NPUNOXKMMU 3a
HeliHaTa AelHOCT KbM AaTaTa Ha M3roTesHe Ha
HacToAWNA PUHAHCOB OTHET.

FOAMIIHUAT KOHCONUAMpaH GUHAHCOB OTHET &
WM3roTBeH B CbOTBETCTBME C NPUHLMNA Ha
MCTOPUYECKATa LiIeHa C U3KNIDYEHWE Ha
WHBECTULMOHHUTE UMOTU W OHEe3W (PUHAHCOBK
WHCTPYMEHTHU W (MHAHCOBW NacuBK, KOUTO ca
OLEHEHU MO CNpaBefnuBa CTOWHOCT.

B HacToALMA KoHconuanpaH puHaHCOB OTHET,
Espoxong Benrapus Al npoMeHs HaduHa Ha
npeactassiHe Ha UHdbopmaumsTa B OTueTa 3a
[OXO[IUTE MO Taka HapeyeHwna MeToj Ha
pa3xoau no GyHKUWMOHANHO npejHasHa4yeHne
unu ,cebecToiHoCT Ha npoaax6ute” u rpynupa
pa3xoauTe crnopea TaxHaTa QyHKUMA KaTo HacT
oT cebecTolHOCTTa Ha npoaaxbuTte, pasxoanTe
3a npoaax6a wnu agMUHKUCTpPaTUBHaTa
neiHocT. pynarta cyuTa, 4e To3u MeTol
ocurypaBa no-3Hauuma uHhopMaumns Ha
noTpebuTenuTe, OTKONKOTO KnacupuumpaHero
no ChAbpKaHWe Ha pa3xoguTe. 3a NosuLIaBaHe
Ha CbNOCTaBUMMOCTTa Ha MHpOPMaUNsaTa MeXAy
nepuoauTe W noAnoMaraHe Ha notpeburenure
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npy B3eMaHe Ha NKOHOMWYECKU PELEHNA
MpynaTa npeknacuduuupa cpasHUTENHATa
nHOPMaLUA Ha HACTOALLMA KOHCONWAUPaH
thmHaHcoB oTueT. MoapobHo onucaHwe Ha
CTOMHOCTUTE, KOWTO ca 0beKT Ha
npexknacudukayma e npeacTaBeHo B benexka
47.

HOBM M U3MEHEHW CTaH[apPTH U
pasfcHeHUs

Bb3npueTuTe CHEeTOBOAHW NONUTUKK Ca
nocnenoBaTenHu C Te3n, npunaradun npes
npeaxoAHWa oTHeTeH Nepuoa, C U3KJIKIYEHNE
Ha CNeAHUTE HOBW W MameHeHn MCDO u
PazscHeHna Ha KoMuTeTa 3a pa3sacHeHus no
MexayHapoaHuTe CTaHAapTu 3a PUHaHCOBO
otuuTare (,KPMC®O”), aelcrTeawm KbMm 1
AHyapw 2010 r.:

e MCOO 2 MNnawaHua Ha 6azaTa Ha akuuu:
Mpynosu caenku 3a nnawade Ha 6asata Ha
aKUMW, ypexaaHu C napuyHu CpeacrTea,
aelicteaw, ot 1 anyapu 2010 r;

« MC®O 3 busHec kombuHauWK
(npepaboTeH) n MCC 27 KoHconuaupasu 1
MHAUBMAYANHW (PUHAHCOBU OTYETH
(u3mexeH), B cuna ot 1 wonmn 2009 r.,
BKJIIOYMTENHO NPOM3TUUALLMTE U3MEHEHWNA
B8 MC®O 2, MC®O 5, MC®O 7, MCC 7, MCC
21, MCC 28, MCC 31 u MCC 39

e MCC 39 ®UHAHCOBW WHCTPYMEHTH:
npuaHaBaHe W olUeHaBaHe — A0NYCTUMK
xefxupaHu obektu, AeAcTBall oT 1 onwm
2009 r.

e KPMC®O 17 PasnpeneneHuve Ha
HeMOHETapHW akTUBW Ha cobcTBeHUUNTE,
peicreau ot 1 wonm 2009 r.

« MNonobperHns 8 MCHO (mait 2008 r. 1
anpun 2009 r.)

MpUNOXEHWETO Ha Te3n CTaHAAPTH UK
pasfcHeHMs € OnucaHo No-Aony:

MC®O 2 NMnawannn Ha 6a3ara Ha aKkUHH
(npepa6oreH)

BMCC ny6nukyea usmeHexueto 8 MCOO 2 3a
nosicHapaHe Ha obxearta U CHETOBOAHOTO
OTUMTaHe Ha rpynoBu CAENKKW 33 nnaliaHe Ha
6a3ata Ha aKuuuK, ypexaaHu Cc napudHu
cpeancrea. MpynaTa e npuaoXuna Toea
M3MeHeHue cuuTaHo ot 1 aHyapw 2010 r. To
HAMa edekT BbpXy (PUHAHCOBOTO CbCTOAHWE
unu GUHAHCOBUTE pPe3ynTaT OT AelHoCTTa W.
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MC®O 3 BuzHec KOMGHHaUHH
(npepa6orer) n MCC 27 KoHconnanpaHn
H HHANBHAYaNnHH (pHHaHCOBH OTHETH
(nameHeH)

MC®O 3 (npepaboTeH) BbBEXAA 3HAUYUTESIHU
NpPOMeHU B CHETOBOAHOTO OTYMTaHE Ha BusHec
KOoMBUHaUMKTE, U3BBbPLUEHK Cnea aAaTtaTta Ha
HEeroBoTO BNU3aHe B cuna. Tesun NpoMeHu
3acsaraT OUEeHKaTa Ha HeKOHTPONUPaLWoTo
y4acTve, OTYMTAHETO Ha pasxoauTe no
caenkaTa, NbpBOHa4YanHoOToO NpU3HaBaHe U
nocnensallo oueHsBaHe Ha YCNOBHO
Bb3HarpaxaeHue, Kakto n 6usHec
KOMBMHAUMKUTE, pEannu3npaHiK Ha eTanu. Tesu
NPOMEHM Le OKaxXaT eeKT BbpXy CTOMHOCTTA
Ha npusHartarta penyrauus, OTUETEHUTE
pesynTaTu oT AeWHOCTTa 3a nepuoaa Ha
M3BbLPLWBaHe Ha 6u3Hec KoMbuHauuATa u 3a
6baeLwn Nepnuoan.

MCC 27 (M3MEeHeH) M3NUCKBa NPOMEHUTE B
yuyacTMeTo B AbluepHo apyxecTso (be3 3aryba
Ha KOHTPON) A4a ce OTYMTaT KaTo cAenka cbC
coBCTBEHUUMUTE B KAYeCTBOTO UM Ha
cobcteeHuum. CnegosaTenHo, Teé3u CAenKu
geue He BOAAT /10 Bb3HWMKBaHe Ha penyTtauus,
HWTO neyanba wnu 3aryba. B ponvnHeHune,
W3MEHeHWAT CTaHdapT NPOMEeHsA CUETOBOAHOTO
oTuMTaHe Ha 3arybwute, NOHECEHW OT AbLUEPHO
APYXEcTBO, KakTo W 3arybara Ha KOHTpon
BbPXY AbLUEPHO APYXECTBO. [IpoMeHuTe B
MC®O 3 (npepaboteH) u MCC 27 (u3MeHeH)
umaT edekT BbPXY NnpuaobuBane unu 3aryba
Ha KOHTPOJ BbpXY AblUEPHW ApYyXKecTBa v
CAeNKW C HEKOHTPONMpPaLKn y4acTus,
u3sbplieHn cnea 1 adyapun 2010 r. Te Hamat
etexT Bbpxy QUHAHCOBOTO CbCTOSHUE UMW
hvHaHCOBUTE pe3ynTtaTtv Ha lpynara.

MCC 39 ®UHAHCOBU UHCTPYMEHTH!
npW3HaBaHe v oOUueHABaHe — AOMNYCTUMK
XeKupaHu obexkTn

MNaMeHeHWeTo NoAcHABa, Ye npeanpuaTtue
MOXe Aa onpeaenu 4act oT NPoOMEeHUTe B
cnpaseAnuBarta CTOWHOCT MU
NPOMEHNNBOCTTa Ha NapuyHUTE NOTOLKM No
faneH HUHAHCOB MHCTPYMEHT KaTo xe[xkupan
o6ekT. ToBa o6xBalla ¥ onpeaensaHeTo Ha
uHbnaunaTa KaTo XeaKMpaH pUCK uan vact
OT HEro B ONpeaefieHn cuTyaunn.
MN3MeHeHUEeTO HAMA 43 OKaXe BNUAHWE BbPXY
(pUHAHCOBOTO CbCTOAAHWE Ha [pynata u
HelHWTe (UHAHCOBK pe3ynTaTh OT AeNHOCTTa,
Tbil KaTo TS He e cTpaHa no noaobHM
XeaxoBe.
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KPMC®O 17 PasnpeaeneHne Ha HEMOHeTapH!
aKkTUBW Ha cobcTBEHULMTE

ToBa pa3fcHeHWe npeaocTaBs HAaCOKK
OTHOCHO CYETOBOAHOTO OTYMTAHE Ha
AOrOBOPEHOCTUTE, NPU KOUTO NpeanpusaTue
pasrnpeaens HeMOHEeTapHK akTUBW Ha
cobcTBEHUUMTE Noa dopMaTta Ha
pasnpefeneHue Ha pesepsu, uin Ha
aAMBuaeHTH. PasscHeHueTo HAMa edekT HUTo
BbpXY (PMHAHCOBOTO CbCTOAHWE, HUTO BBLPXY
pesynTatuTe OT AeiiHocTTa Ha 'pynaTa.

Nopo6pexHns 8 MCOO

Npe3 mait 2008 r. u anpun 2009 r. CMCC
nybnukysa Habop OT U3MEHEHWA B
cTaHAapTUTE, OCHOBHO C UEN NPpeMaxBaHe Ha
HenocneaoBaTeNHOCTUTE U pa3saCHABaHE Ha
thopMynupoBKMUTE B TAX. 33 BCEKM CTaHAapT
CbLecTBYBaT OTAE/HM NPExXoAHn pasnopeabn.

U3meHeHunTa, u3bpoeHu nNo-aony, Hamart
OTpaXeHWe BbpXy Bb3NPUETUTE CUETOBOAHK
NOAUTHKK, PUHAHCOBO ChCTOAHUE WIW
(hMHAHCOBM pe3ynTaTi OT AeHHOCTTa Ha
fpynara.
e« MC®O 2 NnawaHe Ha 6a3aTa Ha akuun
¢ MC®O 5 HeTekyln akTUBKW, AbPXaHU 3a
npogax6a U NpeycTaHoBEHM AeRHOCT
¢ MC®O 8 OnepaTtueBHN CErMEHTH
« MCC 1 NpeactagaHe Ha GUHAHCOBKU OTHETH
e MCC 7 OTyer 3a napuyHuTE NOTOUM
e MCC 17 JIU3UHIK
e MCC 34 MeXauHHO (PUMHAHCOBO OTHYUTaHe
e MCC 36 O6e3ueHKa Ha aKTUBH
« MCC 38 HemarepuanHu akTuBu
e MCC 39 ®UHaAHCOBW UHCTPYMEHTH!
npu3HaBaHe n oueHsiBaHe
¢ KPMC®O 9 lNpeoueHka Ha BHEAPEHH
AEPUBATHUBU

e KPMC®O 16 XemxupaHe Ha HETHa
WUHBECTULIMA B YyXKAECTpaHHa AEUHOCT

My6nukyBsaHu CTaHAApPTW, KOMTO BCe owe
He ca B cHna

My6nukyeBaHuTe cTaHAapTH, KOMTO BCe owe
He ca gencTeBalum Ao AaTtaTta Ha u3jaeaHe Ha
KOHCONWAUPaHUA (PUHAHCOB OTYET Ha
Ipynata, ca usbpoeHu no-aony. Fpynara e
M NPWIOXKK CHUTAHO OT CLOTBETHWUTE AATH HA
TAXHOTO BNM3aHe B cuia.
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MCC 12 [laHbuM BBpXY AoxoauTe
(nameHeHne)

NaMeHeHneTo NnpeaocTassa NpaKTUYecko
paspeweHune Ha npobnema OTHOCHO
onpeAensaHeTo Aanu akTUBWTE, OLUEHABaHU No
MOJEnNa Ha crnpaseanuea CTOMHOCT CbrNacHo
MCC 40 NHBECTULMOHHU NMOTH, Ca
BB3ICTAHOBWMM Ype3 TaxHaTa ynoTpeba unu
nposaaxba. M3meHeHWeTo € B cuna 3a
roAVLHKM NEpUOAM, 3anoyBalum Ha unu cnea 1
tonun 2011 r. M'pynaTta He o4YakBa TO Aa OKaxe
BAMAHWE BLPXY HEWHOTO (PMHAHCOBO
CbCTOAHME U pe3ynTaT oT AeWHOCTTa.
NameHeHMeTo BCce owe He e npueto oT EC.

MCC 24 OnoBecTsiBaHe Ha CBbp3aHW nuua
(nameneHne)

M3MeHeHUAT CTaHAapT € B CUNa 3a roAvLUHu
nepuoaun, 3ano4yBaluy Ha unu cnea 1 sHyapu
2011 r. Toi noAacHaBa AeduHMUMATA Ha
CBbP3aHO

NULE C LN ONpocTABaHe Ha
MaeHTUGUUMPaHETO Ha Tesun
B3aWUMOOTHOLIEHUA W ENMMUHWPAHE Ha
HEenocneaoBaTe/IHOCTUTE NPU HErOBOTO
npunoxeHue. MNpepaboTeHuUaT cTaHfapT
BbBEX/Ja YacTuuHo ocsoboxaaBaHe oT
M3UCKBAHMUATA ONOBECTABaHE 33 AbpPXKaBHU
npeanpuaTyUA.

MpynaTa He oYakea TOBa W3MEHEHUWe fa
oKaxe BAUAHUE BbpPXY HEWHOTO (WUHAHCOBO
CBbCTOAHME WKW Pe3ynTaTh OT AelHocTTa.

MCC 32 ®MHaHCOBW MHCTPYMEHTH!
npeacrassaHe - Knacupukaums Ha
eMucuuTe Ha npasa (M3MeHeHHe)
M3MeHeHneTo B MCC 32 Bnu3a B cuna 3a
roAULLIHKM NEpPUoaK, 3anoYBaluv Ha win cnea 1
thespyapwn 2010 r. Ypes Hero ce npasu
npoMaHa B AedUHUUMATA 33 hMHAHCOB
nacus, 3a Aa ce knacupuuipaTt eMUCUUTE Ha
npasa (M HAKOW ONUWM UM BApaHTK) KaTo
KanuTanoeu WHCTPYMEHTW, KOraTo Te3u npaea
ce AaBaT NMponopuuoHanHoO Ha BCUYKK
ChbUIECTBYBaWMU COBCTBEHNUN HA 8AWH U ChbLUK
Knac HeAepuBaTUBHMN KanuTanosu
WHCTPYMEHTU Ha NpeanpuaTueTo, Win B
cnyyait Ha npuaobusaHe Ha GuKCKpaH 6pow
OT COBCTBEHWUTE KanuTanoBu WHCTPYMEHTHU Ha
npeanpuATHeTo 3a UKCUMpaHa cyMa B
KakesaTo v Aa 6uno sanyta. ToBa U3MEHEHWE
HfMa na OKaXe BNUSiHWE BbpPXY
KoHcoNuAWpaHuTe PUHAHCOBK OTHETHU Ha
MpynaTa cnep NbpBOHa4YanHoTo My
MpUIIoKEHWE,
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MC®0O 7 ®DUHAHCOBWA WHCTPYMEHTH!
OnoBecTABaHe (M3MEHEHUA)

M3meHenusTa nogobpaBaT N3NCKBaAHWATA 3a
onoBecTsBaHe BbB BPb3kKa C TpaHchepupaHu
(hMHAHCOBKM aKkTUBK. Te ca B CMNa 3a roAULLHK
nepuoaun, sanousali Ha unu cned 1 onu
2011 r. TpynaTa cuuTa, 4e Te3N U3IMEHEHNA
HSAIMA [a OKaXaT BAUSHWE BbpXY
KOHCONWAUpPaHnA W huHaHCcoB oT4eT. Te BCe
ouwie He ca npuetn ot EC,

MC®0 9 PUHAHCOBH WHCTPYMEHTH:
Knacuukauma M oueHka

MC®O 9, kakTo e nybnmMKyBaH, oTpassnsa
nepeusaT etan ot pabortata Ha BMCC 3a cMAHa
Ha MCC 39 1 e NnpunoxuM 3a
KnacudukaumuaTa U oLueHKaTta Ha (MHaHCoBK
aKkTWBM, KakTo Te ca aeduHmpann 8 MCC 39.
CraHaapThT BNv3a B cMNa 3a roaMHu
nepuoau, 3anousalln Ha unu cnel 1 Aaxyapu
2013 r. Ha nocneasawm etanun, BMCC we
pa3pabotu knacudukaumaTa m oueHKaTa Ha
hUHaHCOBUTE NacuBun, CHETOBOAHOTO
OTUYWTAHE Ha Xe4KMpaHeTo U OTMMUCBAHETO.
MpUKNIOYBAHETO Ha TO3M NPOEKT CEe 04aKkBa B
HauanoTto Ha 2011 r. MpynaTa e B npouec Ha
oueHka Ha edekTute oT MCDO 9 BBLPXY
(hVWHAHCOBOTO CU CbCTOSIHWE W pe3ynTaTn oT
penroctTa. CTaHaapTeT BCe OWE He e NpUeT
ot EC.

KPMC®O 14 MNpeannawjaHe Ha
MMHMMaNHO U3NCKBaHe 3a puHaHCHpaHe
(n3meHeHue)

MameHeHueTo 8 KPMC®O 14 Bnu3a B cuna 3a
roAuLLHK Nepuoaun, 3anoyBalli Ha wnu cnej
1 anyapu 2011 r. M M3UCKBa PETPOCNEKTUBHO
npunoxeHve. To AaBa HACOKU OTHOCHO
oLeHKaTa Ha Bb3CTaHOBMMAaTa CyMa Ha HeTeH
NeHcuoHeH akTue. MameHeHueTo no3sonsaea
npeannau@HeTo Ha MUHUMaNHOTO U3NCKBaHe
3a MHaHCUpaHe Aa ce TPeTUpa KaTo akTuB.
pynaTa cuvTa, Ye U3MEeHEeHWEeTo HAMa Aa
oKaxe BNUSHWE BbpPXY KOHCONMAUPaHUA W
¢dunHaHCOB OTUET.

KPMC®O 19 NoracsBaHe Ha (PMHAHCOBW
MacMBM € KANMTaNnoBXU MHCTPYMEHTH
KPMC®O 19 Bnn3a B CMNa 3a roavlUHu
nepuoaun, 3anoyBaluy Ha unm cneg 1 onm
2010 r. Pa3zacHeHWeTOo MNoAcHABa, 4e
KanuTanoBuTe WHCTPYMEHTH, EMUTUPAHK 3a
KpeauTop C LUen noracsisaHe Ha (hMHaHCoB
nacue, OTrOBapsAT Ha M3MCKBaHWATa 3a
nnaTeHo Bb3HarpaxaeHue. EMUTUpaHuTe
KanuTanoBu MHCTPYMEHTW Ce OLeHABAT no
cnpaseAnuBa CTOMHOCT. B cnyyaii ue ToBa He
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MOXe [a ce HanpasWu HaaexaHo,
WHCTPYMEHTUTE Ce OUeHABaT no
crnipaBeannBaTa CTOWHOCT Ha noraceHus
nacue. Bb3HukBalwaTta nevanba wnu 3aryba
ce npusHaea He3abaBHO B TeKyLWMUs PUHAHCOB
pe3synrar. lpunaraHeTo Ha TOBa passicHeHue
HAMA Aa OKaXe BNWAHWE BbpXY
KoHconuanpaHua (PUHAHCOB OTUET Ha
MpynaTa.

Mopo6pernna B MCHO (nybnukyBaHu
npes main 2010 r.)

BMCC nybnukysa Moaobpernna 8 MCOO,
npeacragnasau Habop oT U3MEHEHWUA B
MC®O. Te He ca NpUIoXKeHW, T KaTo BAn3aT
B CWNa 3a FOAMLLUHW Nepuoaun, 3ano4yealln Ha
unu cnea 1 onn 2010 r. nnn 1 anyapu 2011
r. Fpynara He o4YakBa Te3u U3MEHeHUs Aa
okaxar eeKkT BbpXy HEWHOTO (DUHAHCOBO
CbCTOSIHWE W pe3ynTaTh oT AelHocTTa W. Te
Bce ole He ca npuetun ot EC.

2.2 CpaBHMTENHW AAaHHW

Mpynara npeacrass cpasHuTeNHa UHpopmaums
3a eflnH NpeaxoaeH Nnepuos, KoaTo e
npeknacuuLMpaHa B CbOTBETCTBUE C
OMWCAHOTO No-rope.

2.3 Konconugaumna

KoHconuanpaHutTe GUHAHCOBKU OTHETH
CbAbPMAT KOHCONUANPAEH OTYET 3a
(hUHAHCOBOTO CbCTOAHWE, KOHCONMANPaH OTHEeT
3a AoXoauTe, KOHCoNnMaupaH OTYeT 3a
BceobxBaTHUA AOX0LA, KOHCONUAMPAH OTHET 3a
napuyHWTE NOTOLUM M KOHCONKMAWPaH OT4YeT 3a
npoMeHuTe B cobcTBEHUA KanuTan KbM
31.12.2010 r. Teaun oT4eTH BKAKOUBAT
XonauwHra — maika u BCMYKU ObLUEPHMU
apyxectsa. [bliepHo APYXECTBO e
ApYXecTBOTO, KOETO € KOHCONUAMPAHO OT
[pyxecTBOTO-MakKa upes3 npuTexasaHe, NpAKo
WNK Henpsiko Ha noeeve oT 50% oOT akuunTe C
npaeo Ha rnac oT Kanutana unu ypes
Bb3MOXHOCTTA 3a yrnpaBneHue Ha puHaHcoBaTa
1 onepaTtueHaTa My

nonWTUKa C Uen nony4yaeaHe Ha MKOHOMUYECKH
M3roau oT AerHOCTTa My.

Mpunara ce MeToAa Ha NbAHa KOHCONWAAUWS.
OTueTuTe ce obeauHABaT pea no pea, Kato
no3MUMUTE OT PoAa Ha aKTUBUTE, NACMBUTE,
MMyLLecTBaTa, NpuxXoAnTe M pasxoaure ce
cyMupat. BCUUKKW BbTPELLHW CABNKK U canja
Mexay ApyXxecTeaTta B rpynara ca
enuMUHUpaHn. M3BbplUeHo e eNMMUHUpaHe Ha
NPOTUBOCTOALLN ENEMEHTH: KanuTanoeu,
(huHaHCOBW, TBProBCKK, U3UMCNsABaHE Ha
penyTauus KbM AaTtata Ha npuaobusane.
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HeKoHTPONUPAHOTO yUacTUe B HETHUTE aKTUBK
Ha AblepHUTE APYXECTBA ce onpedesisa Cnopea
akuuoHepHaTa CTPYKTypa Ha AblUepHuTe
[ApYXecTBa KbM AaTara Ha oT4eTa 3a
(pMHAHCOBO CLCTOAHUE.

2.4 ©yHKUMOHANHA W OTYeTHa BanyTa

DYHKUMOHANHaTa W OTYETHA BanyTa Ha
rpynata e 6barapckuat nes. [laHHuTe B
oTyeTa W NPUNOKEHWUATA KbM HEro ca
npeactaseHy B xunsan nesa. Ot 01 aHyapw
1999 roauHa BbLArapckuaT nee e ¢ uKcupaH
Kypc kbM eBpoTo: 1,95583 neea 3a 1 eBpo.
MNapuuHUTe CpeacTBa, B3EMaHUA K
3a4bMKEHUA, AEHOMUHUPaHKW B Yy AecTpaHHa
BanyTa ce OTYMTaT B SIEBOBA PAaBHOCTOMHOCT Ha
faza BanyTHUA KypcC KbM AaTaTta Ha
onepauusiTa v ce NPeoLeHABaT Ha roanwHa
6a3a kaTo ce W3nonsea oduuUUanHua Kypc Ha
BHB Ha nocneaHusa paboTeH AeH OT roguHara.

2.5 CueToBOAHW NPEANOIOMEHHUA U
NPUENU3NTENHN CYETOBOAHN OLIEHKH

M3roTBaHe Ha UHAHCOBUA OTYET B
cwoTeeTcTBue ¢ MCC m3nckea pbKOBOACTBOTO
Ha rpynata aa npunara npubnusnTenHu
CYETOBOAHW OLEHKW W NPeanonoXeHus, KouTo
OKa3BaT BIUAHWE BbPXY OTUETEHWUTE aKTUBU W
nacueu, ¥ ONOBECTABAHETO HA YCNOBHUTE
aKTUBEMW W NacMBM KbM gaTaTa Ha Hanawca.
Bbnpeku, ye oueHkuTe ca 6asvpaHn Ha
3HaHWeTO Ha PbKOBOACTBOTO 3@ TEKYLUM
CbBUTHA, AENCTBUTENHWUTE PE3YNTaTh MOXE A3
ce pasnuyasar OT M3Non3BaHuTe CHETOBOAHW
OLEHKM.

2.6 Npuxoan

MNpuxoauTe B [Ipy»ecTBoTO Ce Npu3HaeaT Ha
Ha3za NPUHLMNEG Ha HAaYUCNABaAHETO W A0
cTeneHTa, A0 KOATO CTOMAHCKUTE U3roan ce
npuaobusar oT [lpy»KecTBOTO WU A0KOIKOTO
NPUX0AMTE MOraT HaAeXAHo Aa Ce U3MEepsT.
Mpu npoaaxba Ha CTOKW NpUxoanuTe Ce
NPMW3HaBaT, KOraTo BCUYKKM ChLUIECTBEHN
PUCKOBE U NON3u OT cob6CTBEHOCTTA HA
CTOKWTE NpPeMUHaBaT B KynyBsaua.

Mpu NpeaoCTaBAHETO Ha YCAyru, npuxoauTe
ce

NpW3HaBaT, OTYMTaUKK eTana Ha
3aBbPLUEHOCT HA CAesKaTa KbM aartarta Ha
6anaHca, ako TO3M eTan MOXe HaaexaHo Aa
fbae U3MEepeH, KakTo U pa3xoauTe,
M3BbPLWEHW Mo caenkara.

MpuxoanTe OT AMBMAEHTHU CE NPU3HaBarT,
KOraTo Ce YCTaHOBM NPaBOTO Ha TAXHOTO
nony4yasaHe.

§& EuroOHOLD

B koHconuaAnpaHua (UHAHCOB OTYET 3a
BceobxBaTHUA A0X0M AWBUAEHTUTE
Aeknapupaduy 3a uHaHcoBaTta roguHa ce
NpU3HaBaT KaTo BbTPELLEH pa3dyeT, Nnopaax
KOEeTO He yuacTeaT BbB opMupaHe Ha
(pvHaHcoBMA pe3ynTart.

MpynaTta EBpoOXona reHepupa oCHOBHO
(DUHAHCOBM NPUXOAN OT CIEAHNTE AEHHOCTW:

2.7 Pasxogm

Pa3axoaWTe B rpynaTa ce npu3HasaT B MOMEHTa
Ha TAXHOTO Bb3HUKBaHe U Ha 6a3a npuHuunuTe
Ha HauucnsBaHe WU CbNoCTaBMMOCT.

Pa3sxoawTe, KOUTo Marat aa 6baat npako
CBBbP3aHU CbC CbOTBETHATa OnepaTuBHa
[EeNHOCT ca npeacTaBeHu no
(hYHKLUMOHANHOHANHOTO UM NpeAHasHaueHne.
BCUUHKM OCTaHanu ca NpeAcTaBeHWn KakTo e
noco4eHo no-aony.

AAMWHWCTPATUBHUTE pasxoAu ce NpusHaear
KaTo pasxoaM, HanpaseHW Npes3 roavHata,
KOWTO Ca CBbpP3aHW C YNPaBNeHUETO U
AAMWHUCTPUPAHETO Ha ApyxecTsarta oT
Mpynarta, BKAKOYMTENHO Pa3X0AM, KOUTO ce
OTHACAT A0 aAMWHWUCTPATUBHMWA NEepcoHan,
PBKOBOAHMTE CNYXUTENW, Pa3X0AM 33 0DUC K
APYTW BbHLHKW YCNyru.

HeTHWTe UHAHCOBM Pa3xoAv BKIIOYBAT!
pasxoauTe, Bb3HUKHANW BbB BPb3Ka Onepauuu
€ WHBECTULNW, OTPULATENHW Pa3fuKK OT
onepauvu ¢ PMHAHCOBW MHCTPYMEHTH U
BaNyTHW ONepaLuun, pasxoam 3a IMxsu no
npeaocTageHn HaHKOBM 3aeMu U 0BNUTaLMOHHK
eMUCHM, KaKTO W KOMUCUOHHMU.

MpeannateHnTe pasxoau (pasxoauTe 3a
6BbAELM Nepuoan) ce oTnarart 3a nNpu3HaeaHe
KaTo TeKyL pa3xoa 3a NepuoAa, Npes Ko1To
AOrOBOPMTE 33 KOWTO C& OTHAcCAT, ce
U3NbNHABAT.

[pyrv onepaTtMBHU NpUXoau U pasxoau
BKNIOYBAT MO3ULKWK OT BTOPOCTENEHEH
xapaKTep Mo OTHOLWEHWe OCHOBHATa AEHHOCT
Ha apyxecTteaTa ot [pynara.

2.8 Nnxsn

NuxBeHMTE NPUX0OAN W Pasxoau Ca NpU3HaTH B
OtueTa 3a BceobxBaTHUA A0X0A4 Ype3
NpUNaraHeTo Ha MeToaa Ha eeKTMBHUA
nuxBeH nNpoueHT. EQeKTMBHUAT NIMXBEH
NPOUEHT € TO3W, KOMTO TOHHO ANCKOHTUPAa
ouakBaHuTe Bbaely napuyHin nnawaHna U
nocTenNNeHna npe3 Ccpoka Ha CbMHaHCOBMH
aKTUB MM Nacue Ao banaHcoBaTa CTOMHOCT Ha
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akTuea unv nacuea. EQEKTUBHUAT NUXBEH
NPOLEHT Ce onpeaens Npyu MbpPBOHAYanHoTo
npu3HasaHe Ha GUHAHCOBMA aKTUB MW NAcKUB
W B NOCNEACTEME HE Ce Kopurupa.

M3uuncnaBaHeTo Ha edekTUBeHUs NNXBEH
NPOLEHT BKNIOYBA BCUYKN KOMUCUOHHMU,
NONy4YeHW UK NNATEHN, TPAH3AKLUWOHHW
pa3xoAwW, KakTo ¥ OTCTBIKW UKW NPEMUK, KOUTO
ca HepasjenHa 4acT oT e(eKTUBHNA NUXBEH
NpoueHT.

TpaH3aKLUMOHHWUTE pasxoan ca BbTPeWHo
NPUCHLLN Pa3xoau, AWPEKTHO OTHACALLM CE KbM
npuaocbueaHeTo, EMUTUPAHETO UK
OTNUCBAHETO Ha HUHAHCOB aKTUB UK Nacus.

JIUXBEHMTE NPUXOAN U PasxXoau NPEeACTaBEHN B
OTueTa 3a BceobxBaTHWA A0X04 BKIKOYBAT!
NUxXBW NpusHaTi Ha 6asaTta Ha edexkTuseH
NIXBEH MPOUEHT NO (PUHAHCOBU aKTUBK K
NacuBM OTYMTaAHKM NO aMopTU3MpaHa CTOMHOCT,

HecneueneHusT MMHAHCOB A0X04 (NuxBa)
npeacTaensasa pasnukata mexay bpytHata un
HeTHaTa MHBECTULIMA B JIM3UHIOBUA A0rosop,
KaTo 6pyTHaTa MHBECTUUMA B IM3UHIOB
[OroBOp € CyMata Ha MUHMMAanHUTE NU3NHIOBU
NNawaH1a u HerapaHTupaHaTa ocTarTb4yHa
CTOWHOCT, HaUMCNeHa 3a NU3uHropaaTens.
MpuxoauTe OT NIMXBW NO JIM3UHTOBYU onepauynn
(pMHAHCOBWAT AOX0A) Ce pasnpeaensaT 3a
CpoOKa Ha NU3UHIOBUA AOroBOP W Ce NpU3HaBat
Ha 6asaTa Ha KOHCTaHTHa NnepuoavyHa HopMa
Ha Bb3BPALLAEMOCT OT HETHaTa UHBECTULMA Ha
NU3MHroaaTens.

2.9 Takcu ¥ KOMMCHOHH

MpuxoauTe U pasxoauTe OT Takcu U
KOMWCWOHMW, KOMTO Ca HepasaesnHa 4act ot
edeKTUBHWA NIMXBEH NPOLEHT 38 (PMHAHCOB
aKTWB WX NAcUB Ce BKNOYBAT B U3YMCNEHNETO
Ha e)eKTUBHWUA TUXBEH NPOLUEHT.

[pyruTe npuxoan OT TAKCH U KOMUCUOHHM,
BK/TIOUMTENHO TAKCU 3@ NIOTMCTUYHWN YCNYTK,
3acTpaxoBaTenHo U Apyro nocpeaHu4ecTso ce
NPM3HaBaT C U3BLPLIBAHETO HA CbOTBETHUTE
ycnyru.

[lpyruTe pa3xoAu 3a TakCu N KOMUCUOHHW,
CcBbp3aHN OCHOBHO C BaHKOBKM YCNyrK, Ce
npW3HaeaT C NoNy4YaBaHeTo Ha CbOTBETHUTE
yCNyru,

2.10 OTuMTaHe NO CEerMeHTH
OnepaTWBEH CETMEHT € eMH KOMNOHEHT Ha

FpynaTa, KOWTO Ce 3aHWMaBa C AEWHOCTH, OT
KOWTO MOXe Aa ce npuaocbuea npuxoamn W Aa

§® EurOHOLD

noHacs pasxoan, BKNIOUMTENHO NpUxoan v
pa3xoaM, KOUTO Ce OTHACAT A0 CABNKW C BCEKW
APYr OT OCTaHanuTe KOMNOHeHTH Ha pynaTa.
3a uenute Ha ynpaeneHueto pynara e
opraHuaupaHa B 6u3aHec eanMHULM Ha baza Ha
NPoOAYKTUTE W YCNYyruTe, KOMTO Te
NpeaocTaBsaT, U BKJOYBA CNeAHUTE CErMEeHTH
noANEXaLn Ha oTHUTaHE:

3acTpaxoBaHe U 34paBHOOCUTIypsABaHe:
e 3acTpaxoBaTenHn ycnyru
s 34paBHOOCHMTYPUTENHW YCNYIW

PUHAHCOBUW yCnyru:
s JIN3UHICBK YCNYT¥H
s IHBECTULUMOHHO NocpeaHn4ecTBo

ABToMmob6wunu:
« MNpopax6a Ha HOBU aBTOMOGWUAK
e ABTOCEPBMU3HWM YCNYrU
e PeHT @ Kap ycnyru

HeaBm»uMH MMOTHK:
e YnpaBneHue Ha MHBECTULUWOHHWN UMOTH
s YnpaeneHue Ha TYPUCTUHECKU UMOTH

Mpown3soAcCTBO:
« [IPOM3BOACTBO HA MEAULMHCKN W3AENNA 33
efqHOKpaTHa ynoTpeba
o [MpOU3BOACTO HA WHCTPYMeHTanHa
eKMNUPOBKA W MNiacTMacosu U3nenua
¢ JlaBopaTopHu reoXMMUYHKU U3cneaBaHna 1
npoyysBaHus B obnacTra Ha reonoruaTa,
XWMUATE U EKONOTUATA.
Mpe3 2010 r. pynaTta n3sbpLUBA npopaxba Ha
APYXXeCcTBaTa OT NPOU3BOACTBEHUA CErMEHT.
ChluuTe ca npeacTaBeHn B CbOTBETCTBME
mManckeaHuaTa Ha MCOO 3a npeycTaHoBEHU
OEeWHOCTH.

2.10.1 3acTpaxoBarenHa v 3qpasHo-
ocurypurenHa aeiHocT

MpuaHaBaHe U OLEHKa Ha
3acTpaxoBaTenHuTe AOoroBopuTe

Npemuu no o6uio 3acTpaxoBaHe

MNpeMuuTe no obLWo 3acTpaxoBaHe ce
0CYETOBOASBAT Ha roauliHa 6asa.

3anucaHu 6pyTHU npeMun no obuwo
3acTpaxoBaHe ca NpeMUUTE Mo AOrOBOPUTE 3a
NpsKO 3aCTpaxoBaHe UAKU Cb3acTpaxoBaHe,
KOWTO Ca CK/IlOYEeHW npe3 rognHara,
He3aBMCMMO He NPEeMUMTE MoraT U3LAN0 Unu
YACTUYHO Aa Ce OTHACAT 3a NO-KbCeH
cueToBoAeH nepuoa. NpemunTe ce onosecTaABat
6pyTO OT MNATUMWUTE KOMUCUOHKW Ha
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nocpeaHuun. CneyeneHara 4acT oT 3anucaHuTe
3acTpaxoBaTenHu NnpeMumn, BKIKYNTENHO 33
HEeW3TeK/UTe 3acTpaxoBaTenHu A0roBopu, ce
npu3Haea KaTto NpUxoA. 3anucaHuTe
3acTpaxoBaTeNHu NpeMun ce Npu3HaBaT KeM
faTaTta Ha CKNloYBaHe Ha 3acTpaxoBaTe/iHna
porosop. MNpemuute, NNaTteHn Ha
npesacTpaxoBaTenu, ce NpU3HaBaT 3a Pasxoa B
CbOTBETCTBUE C NOMYYEHUTE
npesacTpaxoBaTesiHu yCryru.

NpeMuy No 3ApaBHO OCHIypRBaHe

3anucaHuTe 34paBHOOCUMIYPUTENHW NPeMUn ce
npu3HaBsar 3a npuxoa Ha 6asa avnxumara
roAWLLIHA NPeMus OT OCUTypPeHuTe nuua 3a
NpeMUnHUA Nepuoa, 3anoyeaul npes
dhuHaHcoBaTa roanHa unu avmkumara
eAHOKpaTHa NpPeMUn 3a UenMA Nepuoj Ha
NOKPUTUE 38 eAHOTOANLLIHK
3APaBHOOCUTYPUTENHW AOTOBOPY, CKNOUEHH
npes thuHaHcoBaTa roguHa. bpytHuTe
3anucaHn 34paBHOOCUTYPUTENHU NPEMUN HE Ce
npu3Hasart, korato 6bAeluTe NnapuyHmn
NOCTBLMANEHUSA MO TAX HE Ca CUTYPHMU.
3anucaHuTe 34paBHOOCUIYPUTENHUW MPeMUK ce
noka3seat 6pyTHO OT ABL/DKMMUTE KOMWCWOHKU Ha
areHTu.

MpeHoc-npeMueH peseps

MpeHoC-NPeEMUIAHUAT pe3eps ce CbCToW OT
4acTTa oT 3anucaHuTe 6pyTHH
3acTpaxoBaTenHn/34paBHOOCUTYPUTENHA
NpeMun, KOATO € MpecMeTHaTa, ye we 6bae
cneveneHa npes cneasaliua unu no-
HaTaTblWHW uHaHCoBW nepuoau. NpeHoc-
NPEMUAHUAT pe3eps BKAKOUBA HAYUCIIEHUTE U
NpW3HaTK 3a NPUX0A 3acTpaxoBaTesHW NpeMun
npe3 OTYETHUA NEPUOA, HamaneH c ueaupaduTe
nNpeMun KbM rnpesactpaxosaTesin, KOuTo
cneaBa Aa ce NpU3HaAT npes cnegsaliara
duHaHCOBa roAnHa Unu npes nocsieaBaly
thmHaHcoBKu nepuoaun. PesepebT ce NpecMaTa
OTAENHO 3@ BCEKN
3acTpaxoBaTeneH/34paBHooCUrypuTeneH
[OroBOP, U3MOMA3BaKKU NponopumoHaneH MeTol
Ha aHeBHa 6a3a. MpeHoc-NPeMUItHUAT peseps
Ce U3YMCNABA KaTo HETEeH OT KOMUCHUOHUTE KbM
nocpeaHuLM, PEKNaMHN U APYTH aKBU3ULWOHHK
pa3xoaw.

PesepsB 3a HEM3TEK/IN PUCKOBE

Pe3sepBbT ce 06pa3yBa 3a NOKPUBAHE Ha
PUCKOBE 3@ BPEMETO MEXAY Kpas Ha OTYEeTHMA
fepuoa W AaTtaTta, Ha KOATO U3TUYa CPOKLT Ha
ChOTBETHUA
3acTpaxoBaTesneH/3ApaBHOOCUTYPUTENEH
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[I0rOBOP, 3@ A3 CE NOKPUAT NNALWAHMATE K1
pasxoauTe, KOUTO Ce o4yakBsa Aa npesuwar
o6pa3yBaHua NPeHoCc-NpeMUeH peseps.

O6eswweTeHus, Bb3HUKHanNu ot o6wo
3acTpaxoBaHe W 3[1paBHO OCHUTypABaHe u
pesepBMr 3a BUCALLM LLETH

O6e3lWeTeHnATa, Bb3HUKHANW N0 OTHOLWEHWE
Ha o6Lo 3acTpaxoBaHe U 34paBHo
ocurypaBaHe BKIOYBAT 06e3LEeTeHna 1
pa3xoaw 3a obpaboTkara UM, NNaTMMn npes
dhvHaHcoBaTa roanHa 3aefHo C U3MEHEHWeTO B
pesepea 3a BUCSLLK LIETK.

Pe3epBbT 3@ BUCALLM LLETH BKIOYBA pe3epBsy,
KOWTO ca (hbopMUpaHW B pe3ynTaTt Ha oueHkaTa
Ha [lpy»eCcTBOTO 3a KpaWHuA pasxoj 3a
ypexaaHe Ha Bb3HUKHAaNWUTE LETH, KOUTO He Ca
nnateHu Kbm aarata Ha OTueTa 3a
(OPUHAHCOBOTO CbCTOSHME, HE3ABUCMMO Aanu ca
0BSIBEHW NN HE, CBBP3aHUTE BLTPELLHN U1
BBLHLWHW pasxoaun no obpaboTka Ha WweTn 1
CbOTBETHWA HOpPMaTuBeH pe3eps. Bucawwure
LIeTH Ce OLEHsBAaT KaTo ce npernexaar
UHAMBUAYANHUTE LETW U Ce HauucnABa pe3eps
33 Bb3HUKHANW, HO HeobABEHU LLETH, KakKTo 1
edeKTbT OT BbTPELUHM U BbHLIHW NpeaBHANMA
cubUTUA, KaTo NPOMSAHa B NonuvTuKara 3a
o6paboTka Ha WeTh, Hdnauva, NpasHK
NpoMeHW, NPOMEeHU B HOpMaTMBHaTa ypeaba,
MWHanN ONUT U TeHAEHUMUKU, Bb3CcTaHOBEHN
obe3leTeHMa No npesacTpaxoBaTenHHn
[OrOBOPU M B3EMAaHWA OT CNACEHO UMYLLECTBO ¢
Bb3CTAHOBABAHWA MO perpecHy Ce nokasear
OTAENHO KaTo aKTUBM.

Mpe3sacTpaxoBaTeNHUTe, 3aKOHOAATENHUTE
NpoOMeHW 1 APYrv Bb3CTAHOBUMUW B3EMaHUSA CE
OLEHABAT MO HauuH, NogobeH Ha oueHKaTa Ha
BUCALLMTE LLETH.

PbLKOBOACTBOTO CUMTA, Ye BPYTHUAT pe3epe 3a
BUCALLM LLETU U CbOTBETHUA AAN OT pe3epsa Ha
npesacTpaxoBaTennTe ca npeacraseHn
cnpaseanueo Ha 6a3a Ha Hanu4HaTta UM
uHOpMaUKUa KsM MOMEHTA, OKOHYaTENHOTO
3aAb/KEHME LWEe Ce NPOMEHA B pe3ynTaT Ha
nocneapalla uHdopMaumsa 1 cebutus K Moxe
[la Ce HanoXwu CbllecTBeHa Kopekuns Ha
MbpBOHa4anHo HayucneHarta cyma. Kopekuuure
B pe3epBa 3a BUCALUM LLETH, YCTAHOBEHW B
NpeaxoAHy roAvHKU Ce 0Tpasseat BbB
(UHAHCOBUTE OTHYETH 3@ NEepPUOAa, B KOITO Ca
HanpaBeHW KOPeKLWUTe, U ce onoeecTaeat
OTAENHO, aKo ca CbluecTBeHn. MetoaunTe, KOUTO
ce W3MON3BaT WU OUEHKWUTE, KOMTO Ce npasBaT
npy U3uucnsBaHe Ha pesepea, ce
npepasrnexaart peioBHoO.

MNpesacrpaxoBaHe
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B obuuyaiHara cu AeWHOCT, 3acTpaxoBaTenHuTe
ApY>KecTBa oT [pynarta ueanpar puck KbM
npesacTpaxoBaTenuTe C uen Aa HaMmanat
NOTEHUMANHUTE CU HETHKU 3arybu upes
aneepcnduKaumna Ha pucka.
MpesacTpaxoBaTenHara AeWHOCT He OTMEeHS
OVPEKTHWUTE 3aAb/KEHUA Ha CbOTBETHOTO
APYXKECTBO KbM 3aCTpaxoBaHuTe uua.
MpesacTpaxoBaTeNHWTE aKTUBN BKIOYBAT
canfaoTo, ABMKUMO OT NPe3acTpaxoBaTesiHu
KOMMaHWK 3a UeaupaHn 3acTpaxoBaTesiHu
nacven. CTOMHOCTUTE 338 Bb3CTaHOBABAHE OT
rpesacTpaxoBaTeny ce OUEHABAT Mo Ha4uH,
nopobeH Ha TO3M 3a pe3epBuTE 33 BUCALLM
WETH WK NPUKITIDYEHWUTE LWETH, CBBP3aHu C
npesacTpaxoBaHu NoauLu.

MpemMuy W LWeTH, CBbP3aHKU C Te3n
npesacTpaxoBaTesIHu A0r0BOPK, Ce pasriexaar
KaTo MPUXOAN U Pa3xoaun No CblUS HAYKH, Mo
KOWTO Buxa ce pasrnexapanu, ako
npesactpaxosaHeTo 6ele ANPeKTHa AenHoCT,
KaTo ce oT4YuTa KnacudukaumaTa Ha
NPOAYKTWTE HAa NpesacTpaxoeaTtenHua busHec.

LleaupaHuTe (M NpueTuTe) NPemMuu n
Bb3CcTaHoBeHMTe obesweTeHuns (MnNu nnaTeHun
LeTu) ce npeacTaBsAT B OTYETa 33
BCEOBXBATHUS A0X04 W OTYETa 3a (PUHAHCOBOTO
ChCTOAHUE Ha CbOTBETHOTO [APYXECTBO KaTo
6pPYTHU CTOWHOCTH.

[lorosopu, NMpw KOWTO Ce NPEXBbPs
CbLUECTBEH 3acTpaxoBaTeNieH pucK, ce
OCUETOBOASBAT KATO 3aCTpaxoBaTesHu
AOroBopu. Bb3cTaHOBUMUTE CYyMM MO TAX CE
npuW3HaBaT B Cbluata roAuwHa, B KOATO €
CbOTBETHaTa WeTa.

MpeMuuTe NO AbNTOCPOHHA
npesacTpaxoeaTenHu

[OroBOPYM CE& 0CUETOBOASABAT YCNOPEAHO C
BPEMETO Ha BaNUAHOCT Ha CBbp3aHuTe C TAX
3acTpaxoBaTenHu NoiuLK, KaTo ce usnonisat
npeanonoxexus, noaobHyu Ha Tesun 3a
OCYeTOBOAABAHE Ha CbOTBETHUTE MOJULIK.
Bb3cTaHOBMMAaTa CTOMHOCT Ha B3eMaHuaTa no
npesacTpaxoBaTesIHUTe OroBopH Cce
npernexzaa 3a obesuerHka KM BCAKa AaTa Ha
OTueTa 3a pUHAHCOBOTO CbCTOAHUE. Takuea
aKTueM ce obeseleHaBaT, ako CblLUeCTBYBaT
oBekTUBHM AOKa3aTencrsa B pe3ynraT Ha
cbbUTHE, HACTBLNWUAO CNef NbPBOHAYaHOTO MY
npusHaBaHe.

OTNoOXeHN aKBU3MLIMOHHW pasxoau

OTNnoXeHuTe aKkBM3MLMOHHW pasxoaun
npeacTaBnsaBaT cyMaTta Ha akBU3ULMOHHUTE
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Pa3xoAuW, NPUCNAAHATM NPKU U3UMCNEHUETO Ha
npeHoc-fpemMuitHua peseps. Te ce onpeaenart
KaTo YacTTa OT aKBU3WLMOHHUTE pa3xoaun no
AOrOBOPUTE, AGKCTBALLM KbM Kpas Ha nepnoaa,
3aM0XKEeHWU KaTo MPOUEHT B 3aCTpPaxoBaTeNHO-
TEXHUYECKMA NNaH W OTHACALLM CE 33 BPEMETO
MEXZY Kpas Ha OTYETHWS Nepuoa W AaTaTta, Ha
KOATO M3TUYa CPOKBLT Ha
3aCTpaxoBaTeNHWUA/3APaBHOOCUTYPUTENHUA
Aoroeop. TekylwuTe akBU3MUMOHHUTE Pasxoan
ce NpWU3HaBaT B NbNEH pasMep KaTo Pas3xoA
npe3 OTYETHUA NEepPUOA.

AKBU3IWLMOHHW pasxoan

Pa3xoauTe 3a KOMUCUOHW BKAKOYBAT HAYWUCIEHN
KOMMCMOHM Ha NOCPEAHWLM, pasxoan 3a
yyacTue B pesynrtarta, KOWTo Ce HauucnseaT B
nonsa Ha
3aCTpaxoBaHUTe/3APaBHOOCUTYPEHUTE NULa
NPV HACKA KBOTA Ha WeTumocT. KoceeHuTe
AKBU3ULMOHHW Pa3sxoaun BKNIOYBAT pa3xoau 3a
peknama W pasxoAu, NPoU3TUYaLLW OT
CK/IIOYBAHE WAV NOAHOBABAHE Ha
3acTpaxoBaTenHn/3ApaBHOOCUTYPETENHN
NOroBOPM.

2.10.2 Nn3anHrosa gemHocT

NluanHrosarta AelHocT Ha MpynaTa e cBbp3aHa
C OTAaBaHe Ha TPaHCNopTHW CPeacTBa,
WHAYCTpManHo obopynsaHe, HEABMKUMU MMOTH
¥ Ap., NPeAMMHO No A0roBOPW 3@ GUHAHCOB
NU3KHr. [lorosopsT 3a (PUHAHCOB NU3KUHT €
criopasyMeHue, No cunara Ha KoeTo
NU3UHIOAATENAT NPEeAoCTaBa Ha
NUM3WHrononyyaTensa NpaBoTO Ha Nosa3BaHe Ha
onpeaeneH aKkTWe 3a A0roBOPeH CPOK Cpelly
Bb3HarpaxaeHue, JIN3WHroBuAaT AOroBop ce
OoTYMTa KaTo (PpMHAHCOB, KOTaTo C AOroBopa
NU3UHrOAATENAT NPEXBbLPAA HA
NV3UHIONonyYaTensa BCUHKKU CbLUECTBEHN
pPVUCKOBE W M3roAu, CBbP3aHu CbC
cobcTBEHOCTTA Ha akTuea.

TUNMUHUTE NoKasaTenu, KowTto IpynaTa
pa3rnexaa, 3a Aa onpeaeny Aanu BCUHKK
ChLUECTBEHW PUCKOBE W U3roan ca
NpPexebprieHi BIJIIDYBAT: HacToAlWaTa CTOMHOCT
Ha MMHUMaNHWTE NU3UHIOBW NNawaHWa B
CbMOCTABKA CbC HA4anoTo Ha NU3UHIoBUSA
AOroBOp; CpoKa Ha NU3WHIoBUS AOrOBOP B
CbNOCTaBKa C UKOHOMUYECKMUA XUBOT Ha
oTAAAEHWS NOA HAaeM akTUB; KakTo U Aanu
AN3MHIrONoNy4YaTenaT We npuaobue NpaBoTo Ha
coBCTBEHOCT BbpXY NU3UHIOBaHWA akTue B
Kpas Ha Cpoka Ha aorosopa 3a (puHaHCoB
NU3NHI.BCUUKK OCTaHanu IN3MHIroBK AOroBOPHK,
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KOWTO He NPexBLPAT Mo CbLUECTBO BCUYKH
PUCKOBE W M3roAn OT COBCTBEHOCTTA BbPXY
aKTuBa, ce knacuuuupar KaTo onepaTuseH
NU3NHT,

MUHUMANHA IM3UHIOBU NNaujaHnua

MWHUMANHUTE IN3UHIOBU NNallaHua ca Tesun
nnawaHua, KoMTo NU3UHIonony4yaTenaT we
Hanpasu, Wiv Moxe Aa 6bae 3aabikeH Aa
HanpaBW Npe3 CPoKa Ha NU3UHIOBUA A0roBop.
OT rneaHa Touka Ha pynata MUHUManHute
NU3UHIOBKM NNallasus BKNOYBAT W OCTaTb4HaTa
CTOWHOCT Ha aKkTuBa, rapaHTupaHa oT TpeTa,
HeceBbp3aHa c pynarta cTpaHa, npu ycnosue,
ye Tasu cTpaHa e mHaHcoBo cnocobHa aAa
U3INbAHW aHraXUMEHTa CU NO rapaHunaTa uau
porosopa 3a 0bpaTHoO u3kynysaHe. B
MWUHUMANHUTE NU3WHIOBK Nnawanua Mpynara
BKNKOUYBA ChLLO Taka U LeHaTa Ha ynpaxXHaBaHe
Ha eBeHTyanHa onuus, KOATo
NW3KHronony4yaTensaT npuTexasa 3a
3aKkynyBaHe Ha akTMBa, KaTo B Ha4anoTo Ha
NU3UHroOBKUA AOTOBOP B roNAMa CTenex e
CcUrypHo, Ye onuuaTa we 6bae ynpaxHeHa.
MUHWMANHUTE NU3UHIOBU NNALaHUs He
BKJIIOYBAT CYMU MO YCNOBHW HAaeMK, KakTo W
pa3xoAu 3a ycnyru M AaHbUW, KOWTO Ce
nnartedu ot (pynaTta W BNOCNeACTBUE
npedakTypupaHu Ha N3MHronony4yartens.

Ha4yano Ha NU3MHIOBUA AOroBOpP U Havyano
Ha CpoKa Ha IN3WHIOBMA AOroBop

Mpaeu ce pasrpaHuueHne Mexay Ha4ano Ha
NW3UHIOBUSA AOTOBOP W Ha4ano Ha cpoka Ha
NWU3WHIOBUA AOroBop. Hauano Ha JIM3UHIOBUA
[OroBOp € No-paHHarta oT ABeTe AATH - Ha
NN3UHIOBOTO CNOPa3yMeHUe Miu Ha
aHraXupaHeTo Ha CTpaHuTe C OCHOBHUTE
YCNOBUA Ha SIM3UMHIoBMA Aorosop. Kem Tasu
[aTa:IM3NHIOBUAT AOrOBOP e Knacuduumupan
KaTo (PMHAHCOB WNKU ONEpPaTUBEH JIN3UHT; U B
cnyyvait Ha (PMHAHCOB NN3NHT CYMUTE, KOUTO
Tpsi6sa Aa 6bAAT NPU3HATK B HAYANOTO Ha
CpoKa Ha NU3WHTOBMA AOroBop, ca
onpeaeneHy. Hauano Ha CPOKA Ha NU3NHTOBUA
[AOroBOp € AaTara, oT KoATo
NU3WHTOMNONYYATENAT MOXKE Aa YN pamH
NpaBoTO CW Ha NON3BaHe Ha HAeTUs aKTuB.
ToBa e v gatarta, Ha KoaTo [pynarta npusHaea
NbpPBOHAYANHO B3EMaHETO MO JIU3UHTa.

MupBoHavyandHa v nocneasawa oueHKa

MupBoHaYanHo pynata npu3Haesa B3eMaHe no
NV3UHI, PABHO Ha CBOATA HETHA WHBECTHULMUA,
KOATO BKAKOYBA CEraliHaTa CTOWHOCT Ha
MUHUMANHUTE NU3UHIOBK NNawaHna 1 BCAKa
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HerapaHTUpaHa ocTaTbyHa CTOMHOCT 32
pynata. CerawHara CTOWHOCT C& U34ucnaBa
ypes AUCKOHTUPAHE Ha AbMKUMUTE
MMHUMANHUTE NIM3UHIOBK NNALAaHWua C NIMXBEH
NPOLUEHT NPUCHLL Ha NIM3WHIOBUA AOTOBOP.
MbpBOHAYaANHUTE NPEKN Pasxoau ca BKIYEHH
B W3UUCNEHWETO Ha B3EMAHETO Mo PUHaHCOB
nu3nHr. Npes cpoka Ha NU3WHroBWA AOrOBOP
FpynaTa Hauucnaea GpuHaHCoB A0x0A (NpUXoA
OT NUXBK NO QUHAHCOB NM3MHI) BbpPXY HETHATA
MHBECTULINA.

BaeMaHWA No (PUHAHCOB NIN3UHI
MonyyeHuTe NN3MHIOBM NNawaHns ce
pasrnexaar KaTo HamaneHwe Ha HeTHaTa
WHBECTULMA (noracABaHe Ha rnasHMUA) 1
npu3HaBaHe Ha HWHaHCOB AOXO/ NO HAYWH,
KOWTO @ OCUrypw NocTosiHHa HOpMa Ha
Bb3BPbLAEMOCT OT HETHaTa WHBECTULINA,
BrocneAcTBME, HEeTHaTa MHBECTULMA B
[0roBOpH 3@ PMHAHCOB NU3WNHT, Ce NpeacTasn
HeTHO, Cnea npucnagaHe Ha UHAWBKUAYyanHuTe
¥ NopTdennHu NpoBN3NK 3a HeCbbupaemocT.

2.10.2 [leiiHocT, cBbp3aHa ¢ (hpuHaHcoBO
rnocpegHU4ecTso

[HeiiHocTTa ®UHaHCOBO NOCPEAHWYECTBO €
CBbP3aHa CbC cAenku ¢ GUHAHCOBU
MHCTPYMEHTK, Te ce knacuduumpat KkaTo
AbpXaHW 3a TbpryeBaHe :

DUHAHCOBUTE MHCTPYMEHTU CE OLEHAT Npu
npuaobueaHe no ueHa Ha NpuaobusaHe, KoATo
BKAKOYBA CNpaBeAnuBaTa My CTOMHOCT MioC
BCUUKMW pa3xoau no caenkara.

MocnesBalla oLeHKa Ha (puHaHcoeUTE

WHCTPYMEHTH Ce M3BBbpLUBA NO cnpaseanvea

ueHa, KosTo € NnpoaaxHa, bopcoBa unu nasapHa

LeHa.

Mpynarta oTyMTa CBOUTE PUHAHCOBKU aKTUBM MO

CNneaHns HauuH:

¢ LleHHM KHKKa Ha BeArapcKu EMUTEHTH,
TepryBaHu Ha BOB-Codua AL -
cpeaHonpeTerneHaTa LeHa Ha CKIYeHuTe
€ TAX CAENKW Ha perynupax nasap 3a Hai-
6nu3Knus aeH ot nocnegHus 30-aHeBeH
nepuoa, B KOWTO TE3WN LEHHWU KHWXa ca ce
TbpryBanu B 06eM He no-Manbk oT TO3W Ha
npuTeXasaHuTe OT AbLEPHOTO APYXECTBO
EBpo-thuHaHC ALl LEHHM KHUXKA. AKO HAMA
CKNOYeHa cAenka nasapHaTta LeHa Ha
LUEeHHUTE KHWXKa ce onpeaenda Ha 6asa ueHa
‘kynyBa' obsiBeHa Ha perynupaHuna nasap
3a CbOTBETHaTa cecvMa B HaW-bnuskua AeH
oT nocneanus 30-AHEBEH NEpuoa;

e aKLUWW BbB BanyTa Ha Yy XAECTPaHHW
eMUTEHTU — NO NasapHW LUEHW Ha
yyxaectpanHute 6opcu: FRANKFURT,
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XETRA, NASDAQ;

e J[ILK uspapenn ot Gbnrapckarta Abpxasa —
nasapHa LeHa e ueHaTa, kotupaHa ot bHb
Wnu nbpenuHUTE Aunbpu Ha UK no
cMucbna Ha Hapenba N2 5/ 1998 r.;

o LK, u3ganenu ot 6bnrapcku
HEeNpaBUTENCTBEHW EMUTEHTHU — NasapHa
ueHa ot REUTERS;

e LK, u3pageqn v rapaHTUpaHdn o1 Hyau
asvpxaeun u UK, nangagedu ot 4yxaun
HEeNpaBWUTENCTBEHW EMUTEHTW — NnasapHa
ueHa ot REUTERS;

Oepusatusn

[epusatusuTe npeacraenasart 3aabanaHcosu
(UHAHCOBW WHCTPYMEHTWN, YUMATO CTOMHOCT Ce
onpenens Ha 6asaTta Ha MXBEHW NPOLEHTH,
OBMEHHW BanyTHU KYpPCOBE WAW APYrW NasapHu
ueHu. [lepueatuenTe ca edeKTUBHO CPEACTBO
3a ynpasneHue Ha nasapHua puck u
orpaHvWyaBaHe ekcnoavumaTa KeM AafeH
KOHTpareHT.

Haii-yecTo U3non3saHuTe AEpPUBaATUBK ca:
BanyTeH cyan;

NUXBEH cyan,;

NnoAoBe W TaBaHK,;

hopybpAHW BANyTHW U IMXBEHW A0TOBOPW;
royspcK;

OMNUMK.

* @& & & @ @

YcnoBuATa v CPOKOBETE MO AOroBOpUTE CE
onpeaenaT ypes cTaHAapTHW OOKYMEHTH.

OTHOCHO AepUBaTUBMTE CE Npunarar cbiluute
npoueaypy 3@ KOHTPON Ha nasapHus 1
KpeAMTHWA PUCK, KaKTO 3a ocTaHanure
(DUHAHCOBK MHCTPYMEHTH. Te Ce arperupar c
OCTaHanuTe eKcno3numu ¢ uen HabnwoaeHue Ha
o6LaTa ekcrnosuLus KoM A3AEH KOHTPAreHT u
ce ynpasnaeart B paMkuTe Ha oao6peHuTe 3a
KOHTpareHTa NUMUTH.

[epuBaTtuBuTe Ce AbPXKAT KaKTo C uen
TbpryBaHe, Taka 1 KaTo XeaxupaLuu
MHCTPYMEHTM, U3MN0NI3BaHM 3@ yNpasneHneTo Ha
NIUXBEHWUA WU BaNyTHUS PUCK.

[epuBaTvBUTe, AbPXaHW 3a TbpryBaHe ce
OLEHABAT NO CrpaBeA/vBa CTOWHOCT KaTo
nevanbuTe 1 3arybuTe ce OTHAcAT B OTYeTa 34
NPWUXOAN W pas3xoun KaTo pesynTar oT
TbProBCKM Onepaunm.

ﬂepuaawswre, M3NON3BaHW Karto Xeaxupallwn
WHCTPYMEHTH, Ce Npu3HaeaTt cbobpasHo
CUETOROAHOTO TPETUpaHe Ha XeaAXXMpaHua
0BeKT.
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KpuTepuuTe 3a Npu3HaBaHeTo Ha AepuBaTUBa
KaTo XeKupall € HanuumeTo Ha
NOKYMEHTUPaHO A0Ka3aTencrso 3a
HamepeHWeTo Aa ce XeAXupa ornpeaeneH
MHCTPYMEHT W XeMKNPALUMAT UHCTPYMEHT
cnepBa Aa ocurypsiea HagexHa 6asza 3a
eNMMUHUpaHe Ha pucka.

KoraTo aafeHa xemxupada ekcnosuuus 6bae
3aKpUTa, XEMKUPALLMAT MHCTPYMEHT ce
Npu3HaBa KaTo AbpXaH 3a TbpryBaHe no
cnpaseanuea cToitHocT. Mevan6ata v 3ary6ata
ce npuaHaear He3abaBHO B OTYETA 33 NPUX0AK
1 pasxoam aHanorMuHoO Ha XemXWpaHus
MUHCTPYMEHT.

XemkupalwmTe CAENKKU, KOUTO ce npekparasat
npean xeaXwpaHaTta ekcnosuuus ce oueHasat
no cnpaBennuea CTOMHOCT kaTo nedan6ara nnu
sarybara ce oT4MTaT 3a nepuoga Ha
ChlUecTByBaHe Ha Xxe/KupaHara eKxcnosuums.

2.11 Buanec koMBuHauMKM U penyTauns

Bu3Hec KoMBUHaUMKUTE ce OTYMTaT CHETOBOAHO
KaTo Ce M3NOoN3Ba MeToda Ha nokynkata. Tosu
METOL W3MCKBa Ha AartaTa Ha npuaobusaHeTo
nNpuaoc6MBaLLMA Aa NPU3HAE OTAENHO OT
penyTauvsaTa NnpuaocbuTuTe pasrpaHnyinmMu
aKTUBW, NOETUTE NACUBKU U YyUaCTUMETO KOETO He
NpeAcTagnsABa KOHTPON B NpuaobusaHoTo
npeanpuaTue. Pasxoamte, KOWTO ca CBbP3aHu
NpsKo € NpUAoBUBAHETO Ce OTHACAT B OTYETa 33
BceobxBaTHUA AOX0A 3a nepuoaa.
PasrpaHuuvmMuTe NpuAoBUTH aKTUBK 1 NOETUTE
NacuBM 1 YCIOBHWU 3aAb/DKEHUs B AafeHa
6usHec kKoMbuHaumMa, ce oueHsBarT no
cnpaeeanvea CTOMHOCT Ha fAarata Ha
npuaobusaHeTo, He3aBUCUMO OT CTeNeHTa Ha
HEeKOHTpONMpaHoTo y4acTue. pynarta uMa
Bb3MOXHOCT 3 OLUEeHM YyY4acTUATa, KOUTO HE
npeAcTaBNsBaT KOHTPON B NPUAoBUBaHOTO
npeanpuATME UK NO CpaBeannBa CTOWHOCT,
WAK KaTto NponopuuoHaneH Asn B
pasrpaHMYMMUTE HETHW aKTUBMW Ha
npuaoc6GUBaHOTO NpeanpuaTHe.

MpeBuLIEHNETO Ha LieHaTa Ha npuaobuBaHe
Han nena Ha npuacbuBaluus B HETHATa
crnpaseAnuBa CTOWHOCT Ha pasrpaHuynMuTe
aKTUBU, NACUBU U YCNIOBHUW 3aAb/IKEHUA Ha
npuaobusaHns, ce oTunTa KaTo penytauua. B
cryuaii, ye ueHara Ha npuaobusaHe e no-
HUCKa OT Aena Ha WHBecTUTopa B
crpaBeA/IMBUTE CTOMHOCTW Ha HETHWTE aKTUBK
Ha ApY)XeCTBOTO, pasnukara ce npusHasea
AUPEKTHO B OTYeTa 3a BceobxBaTHUA A0XOA.
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2.12 [lanbun
Oanbk neuanb6a

TekylWHAT AaHBK BK/IIOYBA CYMaTa Ha AaHbKa,
KOATO Cneasa Aa Ce niaTh BbpXy O4YaksaHaTa
obnaraema neyanba 3a nepuoja Bb3 OCHOBA Ha
edekTUBHATa U3roTeAHe Ha 6anaHca, n BCUHKK
KOPEeKUMH BbPXY Ab/DKUMUA AaHDBK 38 MUHANK
roOAWHMN.

Mpynarta u34ncnsaBa AaHbK nevanba B
CbOTBETCTBME C AEWCTBALIOTO
3akoHonartencreo. [aHek nevan6a ce
uaumucnsea Ha 6a3a Ha obnaraemara nedanba,
nonyueHa cnep npeobpasyBaHe Ha
thUHaHCOBUA pe3ynTaT Crnopes UsNCKBaHuATa
Ha 3akoHa 3a KOpnopaTUBHO NOAOXO0AHO
obnaraHe.

OTcpoueH AaHbK

OTCPOUEHUAT AaHbK Ce M3unucnsaea upes
npunaraHe CbOTBETHO Ha 6anaHcoBuA METOA
BbpXY BCMUKW BPEMEHHW Pasnnuku hopMupaHm
mexay 6anaHcoBaTa CTOMHOCT CbracHo
hUHAHCOBUTE OTYETU U CTOMHOCTUTE 3a
OAaHBYHKW Lenun.

OTCpPOYEHWAT AaHBK Ce u3unucnsea Ha basara
Ha OaHbyHaTa cTaBka, KosATo Ce O4akea Aa
AelcTBa Korato akTtuea ce peanusupa win
3aabmKeHneTo ce norack. EQexTbT BbpXy
OTCPOYEHWUA AaHbK OT NPOMAHA Ha AaHbYHUTE
CTaBKW Ce 0TUMTa B OTYETa 3a A0XoAuTe, C
W3KJTIOMEHWE Ha cny4auTe, KoraTo Ce OTHacsa Ao
CYyMW, NpeaBapuUTEeNnHO HAYUCNEHU UNTN
OoTYETEeEHU AMPEKTHO B cOBCTBEHMA KanuTan.

OTcpodeH AaHbYeH aKkTWB Ce MpusHasa camo A0
pasmMepa, A0 KOWTO & BEPOATHO NONy4aBaHeTo
Ha 6baewm neyanbu, CpeLly KOMTo MOXE Aa ce
OMON30TBOPAT HEU3MNON3BAHUTE AAHDBYHMK
3ary6u unu gaHbyed kpeawt. OTCpoyeHuTe
A@HbYHM aKTUBM Ce HaMmanssaT B CbOTBETCTBME
€ HaMmaneHWeTo Ha BepoATHOCTTa 3a
peanuanpaHe Ha AaHbYHW NON3K.

Cropea 6BLNrapckoTo AaHbYHO
3aK0HOAATENCTBO ApPYXEecTBaTa ca 3aAb/KEHN
3a paHbk nevanba. [laHbuyHaTa CTaBka 3a
faHbK neyanba 3a 2009 r. e 10% ot
o6bnaraemarta nevanba.

aAac

Bcuukin apyxecTea oT [pynaTta, ¢ U3KIKHeHWe
Ha 34paBHOOCUIY PUTENHOTO APYXECTBO,
3aCTPaxoBaTeNHOTO APYXKECTBO B PyMbHUA U
3acTpaxoBaTenHoTo APYXeCTBO B MakeaoHWA
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ca peructpupanu no [1C n Hauucnasat 20%
npv U3BbpLUBaHe Ha obnaraemn cAENKK.

OaHbK rMpyY U3TOYHWUKA

CwrnacHo 3aKoHa 3a KoprnopaTUuBHO NOAO0XOAHO
obnarade, NnNawaHusa Ha AOX0AN KbM
YyKOAECTPaHHN (PUBNYECKU UNW IOPUANHECKH
nuua Tpsbea Aa 6baart obnaraHu C AaHbK Npy
M3TOUHMKA Ha TepuTopuATa Ha Penybnuka
bvnrapusa.

[JaHbK NpU U3TOYHMKA HE Ce Ab/KU NpuU
YCNOBME, Ye YYXABCTPAHHOTO KPUANHECKO
nvLe e AoKas3ano OCHOBaHWA 3a npunaraHe Ha
CMAAO0 npeawn AaHbYHa CTaBKa MK Aencrealla
Takasa B AlE€HA Ha U3TUYaHe Ha cpoka 3a
BHacAHE Ha AaHbKa.

2.13. AuearoTpaiiHn aKTUMBU
2.13.1 flunroTpaitHn MaTepmManHn aKTUBH

[bnroTpanHuTe matepuanHu aktmen ca
OLEHEHW Mo LeHa Ha npuaobueaHe, HamaneHa
€ pasMepa Ha HayucneHaTa amopTu3auuns v
eBeHTyanHute 3arybu ot obe3ueHka.

MpynaTa e onpeaenwuna CTOMHOCTEH npar Ha
cbulecTseHocT 3a 2009 r. ot 700 nesa, noa
KONTO NpUACOGUTHTE aKTUBU HE3ABMCUMO, He
NpUTEXaBaT XapakTepucThka Ha Ab/roTpaeH
aKTUB, C& OTYWTAT KaTo TeKylly pasxoa B
MOMeHTa Ha npuaobusBaHeTo UM,

MupeoHauanHo npuaobusaHe

MbpBOHAYaNHOTO OUEHABAHE Ha
ObAroTpaitHuTe MaTepuanHn aKkTuem ce
M3BBLPLLBA:

Mo uexa Ha npuacbuBaHe, KOATO BKOYBA!
noKynHaTa ueHa (BK1. MUTa U HeBb3CTaHOBUMK

AaHblM), BCUUKW NPEeKn pasxolu 3a
npuBexaaHe Ha AajeH akTue B paboTHo
CbCTOAHWE B ChbOTBETCTBUE C
npeaHasHayeHUeTo My - 3@ aKTUBK npruaocbuTK
OT BbHILUHWU M3TOYHULINK;

Mo cnpaeeanvea CTOMHOCT: 3a NONYYeHWUTE B
pesyntaT Ha 6e3Bb3Me3Ha CAENKa;

Mo oueHKa: MpueTa oT CbAa, U BCUUKMU NPEKK
pa3sxov 3a NpUBEXAAHE Ha AAAEH aKTUB B
paboTHO CbCTOSIHWE B CLOTBETCTBHE C
npeaHasHaueHneTo My - 3@ NoNyYeHn aKTuen
KaTo anopTHa BHOCKA.

Pa3xoAMTe Mo 3aeMu, OTHACALM Ce NpAKo 33
nNpuAaoGUBaHETO, U3rpaXaAaHEeTo UIn
NPOVW3BOACTBOTO Ha OTrOBapsLl Ha yCcnosusaTa
aKTUB, Ce BKNIOYBAT B LeHaTa Ha npuaobusaxe
(cebecTOMHOCT) Ha TO3W akTuse. Becuuku
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ocTaHanu pasxoaM no 3aeMu ce OTUMTaT KaTo
Tekywm B neyan6aTta unu sarybarta 3a
nepuoaa.

MNMocneasawo oLleHABaHe

Mocneasaliy pasxoaW 3a PEMOHT U NOAAPBXKA
ce OTpa3fABaT B OTHETA 338 AOX0AUTE KbM
MOMEHTa Ha W3BbpLUBAHETO UM, OCBEH ako
HSiMa SICHW AOKa3aTencrea, Ye U3BbPLUIBAHETO
WM e A0BeaAe A0 YBEeNUYEHW MKOHOMUYECKH
W3roau OT M3NON3BAHETO Ha akTuea. Torasa
Te3n pasxoaun Ce Kanutanusnpar KbM
oTyeTHaTa CTOMHOCT Ha aKkTWuBa.

MNpw npogax6a Ha AbLArOTPaUHU aKTUBHK,
paznukarta mexay 6anaHcosaTa CTOMHOCT U
npoAaXHaTa UeHa Ha akTBa Cce OT4WTa KaTo
neyanba unu 3aryba B oT4ETa 3a AOXOAUTE, B
nepoto ,Apyru npuxoan”.

OTNUCBAHETO Ha ABLNTOTPalHWN MaTEepUanHu
akTueu oT 6anaHca e npu npodaxba unu
KOraTo aKkTWBBT OKOHYaTenHo 6bae nsseaeH oT
ynotpeba v cnef OTNUCBAHETO MY He ce
O4YaKkBaT HUKAKBW APYrn MKOHOMUYECKHK
M3roau.

2.13.2 MeTtoaM Ha aMOpPTHU3aLIMA

Mpynarta npunara nMHEeH METoA Ha
aMopTHU3aumns. AMOPTU3MPAHETO Ha aKTUBUTE
3ano4yea OT Meceua cneasall Meceua Ha
npuaobuBaHeTo UM. 3eMATA U aKTUBUTE, B
NPOLIEC Ha M3rpaXxaaHe He ce aMopTu3npar.
MonesHus XXMBOT Mo rPYnK akTUBK e cbobpazeH
C: (hM3MUECKOTO W3HOCBaHe, cneundukara Ha
obopyasaHeTo, 6bAeLUTE HAMEPEHUA 33
ynoTtpe6a 1 ¢ NpeanonaraeMoTo MopanHo
ocTapsiBaHe.

OnpeaeneHns NOAE3EH XWUBOT NO FPYNW aKTUBK
e KaKTo cneapa:

Moneaex

HUBOT B

[pyna akTueu TOAWHK
Crpagu 25
MawmHKU M CbOPbXEeHUA 3-10
TPaHCNOpPTHW CPeACTBa 4-6
CTONAHCKW WHBEHTAP 3-8
KoMniTpu 2-3

2.13.3 O6e3ueHka

BanaHcoBUTE CTOMHOCTW HA ABNrOTPanHWUTE
MmarepuanHi aKkTMBW NOANEXAT Ha npernes 3a
obeslUeHKa, KoraTo ca Hanuue cebuTua unm
npoMeHn B 0BCTOATENCTBATE, KOWTO NOKa3ear,
ye BanaHcoBaTa crouHocT 6u morna aa ce
oTNMYaBa TpailHo OT Bb3CTaHOBMMAaTa UM
CTOWHOCT. AKO €Ca Hanuue Takusa MHAWMKATOPH,
ye npubnuanTenHo onpeaenexara

@® EurROHOLD

BbL3CTAHOBMMAa CTOMHOCT € MOo-HUCKa OT TAXHaTa
HGanaHcoBa CTOMHOCT, TO nocneaHara ce
KOpWrMpa A0 Bb3CTaHOBWMATA CTOMHOCT Ha
aKTUBUTE.

3arybuTte ot o6e3ueHKka ce nNpusHasa KaTo
pasxoa B oTyeTa 3a BceobxBaTHWA [0X0A B
rofiMHaTa Ha Bb3HUKBAHETO W.

2.13.4 unroTpaitHu HeMaTep1asiHu
AKTUBM

HeMaTepuanHuTe akTMBM ca NPEACTaBEHU BbB
(hMHaHCOBMA OTYET NO cebecTolHOCT, HamaneHa
C HaTpynaHaTa aMopTu3aumns W eBeHTyanHuTe
3arybu ot obe3aueHka.

[pynarta npwnara NMHeeH MeTo Ha
aMopTM3auMa Ha HeMaTepuanHuTe akTuem npw
onpeaeneH noneseH XWeoT 5-7 roauHu.
BanaHcoBaTa CTOMHOCT Ha HeMarepuanHuTe
aKTMBM NoAanexu Ha npernea 3a obesueHka,
KOraTo ca Hanuue CbBUTUA MNK NPOMEHWU B
obCcTosTencreara, KOMTO NOCOYBAT, Ye
BGanaHcoBara CTOMHOCT 61 Morna Aa HaaBULUK
Bb3CTAaHOBUMMATA UM CTOWHOCT.

2.13.5 UHBECTULIMOHHW NMOTH

VIHBECTULMOHHWUS MMOT € TaKbB UMOT, KOUTO Ce
npuTeXasa C Lien A0X0AW OT HaeMu uin
kanutanoea neyan6a unu W ABETE, HO HE 33
npopax6a npu obuuaHaTa AEWHOCT Ha
APYXeCTBOTO, WAW 33 U3MON3BAHE Ha YCNyru
WU aAMUHUCTRPATUBHU HYXAWN.
MHBECTULMOHHUTE MMOTK Ce oueHaBaT Ha 6asa
HacTosWaTa cnpaeea/MBa CTOMHOCT C BCAKA
npoMsHa, oTpaseHa karto nevanba wnu 3aryba.

2.13.6 MonoxuTenHa Teproscka
penyrauua

Cnen MbpBOHAYanHoO npu3HaBaHe penyTaunaTa
ce oTuuTa Mo ueHa Ha npuacbueaHe, HaManexa
¢ HaTpynaHuTe 3arybu ot obesueHka.

MonoXuWTenHaTta penyTauma npu npyaocbrnsare
Ha acouuMpaHo NpeanpuaThe ce oTYuTa B
6anaHca KaTo 4acT OT CTOMHOCTTa Ha
WHBECTULMSTa B acCOLUMUPAHOTO NpeanpuaTue.
MonoxwuTenHa penytauns ce nposepasa Ha
roavluHa 6a3a 3a Hanuuue Ha obesueHka u ce
BOAM MO OTYETHA CTOMHOCT, HaMmaneHa CbC
CLOTBETHUTE HaTpynaHu 3arybu ot obesueHKu.
B neuanbute u 3arybure oT npogaxba Ha
[AbliepHo / acouMmpaHo npeanpuatume ce
BKkNOYBa 1M GanaHcosaTa CTOMHOCT Ha
NONIOXUTENHATA penyTauus, CBbp3aHa C
npoaaaeHoTo NpeanpuaTue.
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2.14 Bu3HarpaxxaeHwa Ha nepcoHana
TogvnweH NnareH oTNnycK

FpynaTa npu3HaBea KaTo 3agb/KeHue
HEeAMCKOHTMpaHaTa CyMa Ha NporHo3upanurte
pasxoam, CBbp3aHu C rOAULLIHUTE OTMYCKK,
KOUTO ce ovakea Aa 6baaT 3annaTeHun cpelly
CTa)a Ha CNYXWTENUTE 3@ 3aBbpLIeHUA
nepuoa.

Opyrv AbArOCPOYHH 3aAB/DKEHWUA KbM
nepcoHana

NnaHoBe ¢ pedpHNpaHN BHOCKH

MnaH c aeduHMpaH BHOCKK € NaaH 3a A0X0An
cnen Hanyckade, cnoped koWTo lpynata nnaiua
BHOCKW Ha APYro JIMLE W HAMa HWUKaKBK NpasBHK
WNKU KOHCTPYKTMBHMW 3aAb/KEeHWs Aa nnallia
AOMbAHUTENHU CYMU CNej ToBa.
MpaBuTencTeoTo Ha Benrapua HoOCK
OTrOBOPHOCTTA 3@ OCUIYPABAHETO Ha NEHCUK
no nnaHose 3a AeUHUPaAHU BHOCKMW.
PaaxoauTe Mo aHraXumeHTa Ha [pynaTa aa
npeeex/a BHOCKW No NnaHoBeTe 3a
AedUHUPaHN BHOCKK, Cé NpuU3HaBat B neyanbu
u 3arybu Tekyuo.

MNnanoBe ¢ pedHMHUPAHN AOXOAMN

MNnaH ¢ gepuHUpaHK AOXO0AN € NNaH 3a A0X0AN
cnep HanyckaHe, pasnuueH oT nnaH c
AeduHUpaHu BHOCKH.

HeTHOTO 3aab/mkeHue Ha [pynarta 3a nnaHose C
AedMHUpaHK A0XOAW Ce U3yucnaBa KaTto ce
nporHo3upa cymata Ha 6baewuTe A0X04H,
KOWTO CnyXuTenuTe ca npuaobunu B 3amMsHa Ha
CBOMUTE YCNYry B TEKYLUWA W NPEeAXOAHW
nepuoan; U To3M AOX0A Ce ANCKOHTMPA, 3a Aa
ce onpenesin HeroBara HacTosALWa CTOMHOCT.
Mpynarta uMa 3agb/MKEHNE 3a u3nialaHe Ha
NOXO/ NPW HanyckaHe Ha Te3n CBOoU
CNYXUTENU, KOUTO Ce NEHCHMOHWPaT B
CHOTBETCTBUE C U3MCKBaHUATA Ha 4n. 222, § 3
oT Koagekca Ha Tpyaa (KT) B bunrapua.
Cno6pasHo Tesun pasnopeabu Ha KT, npu
npekpaTaBaHe Ha TPYAOBUA AOTOBOP Ha
cnyxuTen npuaobun npasBo Ha NeHcus,
paboToaartensaT My nsnnauia obesuleTeHue B
pasMep Ha ase MeceuyHu 6pyTHU paboTHu
3annatv. B cnyuai, ye paboTHUKBT unu
CAYXWTENAT MMa HaTpynaH cTax ot 10 v
noBeue roAuHK KbM AaTtara Ha NeHCMoHWpaHe,
o6e3WweTeHNeTo e B pa3Mep Ha WecT MeceyHu
6pyTHKU paboTHK 3annatk. KbM gatarta Ha
6anaHca pbKOBOACTBOTO OLlEHABA
NPUBAM3UTENHUS pPa3Mep Ha noTeHuuanHuTe
pasxoau 3a BCUUKMW CNYXKUTeNu, 4Ypes
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M3NON3BaHeTo Ha MeToAa Ha NPOrHo3HWUTE
KPEAUTHU EAMHULIN.

[Aoxopaw npw npekpartasaHe

[oxoan npu npekpaTtseaHe ce Npu3HasaT KaTto
pa3xoa, koraTo Mpynara ce e aHraxuwpana
AcHO, 6e3 peanHa Bb3MOXHOCT 3@ O0TKas, C
ochmumnaneH noapobeH nnax, ¢ KOWTO uaun Aa
npekpati paboTHWU OTHOLWEHUA Npean
HOpManHaTa AaTa Ha NeHCUoHWpaHe, Win Aa
npenocTaeun obesleTeHnsa Npu NpekpaTaBaHe,
B pesynTaT Ha nNpeanoXeHue, HanpaseHo 3a
HacbpyaBaHe Ha A0GPOBOMHOTO HanycKaHe.

[loxoau nNpu npekpaTasaHe 3a A06pOBONHO
HanyckaHe ca npu3HaTh KaTto pasxof, ako
rpynara e oTnpasuna ouunanto
npeanoxexue 3a A06POBONHO NpekpaTABaHe, W
e BeposTHO, Ye odepTaTa Wwe 6bae npueta, a
6posAT Ha NPUENUTe MOXe Aa Ce OLEHW
HaaexaHo. Ako obe3lleTeHuns ce Ab/KaT 3a
nosedye oT 12 Meceua cnen Kpas Ha OTYETHUA
nepwoa, Te ce AUCKOHTUPAT A0 TAXHaTa
HacToALWa CTOWHOCT.

KpaTkocpo4yHM AOX0AW Ha HaeTu nuua

3aab/IKEHNA 38 KpaTKOCPOUYHUTE A0XO0AN Ha
HaeTu NMua ce OLeHABAaT Ha HeJUCKOHTUpaHa
fa3a v ca OTYETEHW KaTo pa3xoA KoraTo
CBbp3aHuTe C TAX YCNyryu ce npejocTasarT.
Macke ce Nnpu3HaBa 3a CyMaTa, KoATo ce
ouyakea Aa 6bae uannateHa no KpaTkocpodeH
BGOHYC B Mapu WAW NnaHoBe 3a pasnpeaeneHne
Ha neyanbara, ako pynaTta uMa nNpaeHo WIn
KOHCTPYKTUBHO 3a4b/HKEHWe [ia 3annaTtu Tasu
cyMa Karto pesynTaT OT MUHaNnu ycnyru,
NpeAoCTaBeHU OT CNAYXUTEN, U 3aABLIDKEHUETO
MOXE [1a CEe OLEeHM HAAeXAHO.

MpynaTta npusHasa KaTo 3aAb/IKEHUE
HeaWCKOHTMpaHaTa CyMa Ha OUEHEeHWUTEe
pa3xo4uW Nno nnaTteH roAWWeH oTNycK, O4aKBaHu
Aa 6bAAT 3annaTteHn Ha CNyXWTenuTe B 3aMAHa
Ha TpyAa WM 3a U3MUHANNA OT4eTeH NEPUOA.

2.15 OPMHAHCOBW aKTHBH

2.15.1 MHBECTULUHNN B HETEKYLUN
(hMHAHCOBHW aKTUBU

NHBEeCTMUMK B AbLUEPHW APYXECTBa ce
oueHABaT No cebecToMHOCT B UHANBUAYaNHAS
OTYET Ha APYXECTBOTO Maika.

MpeanpusaTus, B KOMTO ApYXXecTBOTO-MahKa
abpxu mexay 20% v 50% ot npaeata Ha rnac
W MOXe Aa OKa3Ba 3Ha4YUTeNHOo BAUSHWE, HO He
W Na YNpaxHsABa KOHTPONHWU QyHKUWK, ce
CMATAT 338 acouuupaHin ApyxXecTea.
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WHBECTMUMMTE B acoLMUpaHu Apy»ecTea ce
OTYMUTAT CYETOBOAHO KaTo ce npunara meroaa
Ha cobcTBeHMa kanuTtan. o meToaa Ha
coB6CTBEHUS KanuTal UHBECTUUMUATa B
acouuupaHo NpeanpuaTUe Ce 0TYMTa B OTUETa
3a (PMHAHCOBOTO CLCTOAHWE MO UeHa Ha
npuaobueaxe, NAOC NpoMeHUTe B Aena Ha
rpynarta B HETHUTE aKTUBW Ha acoLMUPaHOTO
npeanpuaTue cnea npuaobusaHeTo.
PenyTauusTa, cBbp3aHa C acouunpaHoTo
npeanpuaTue, ce Bkausa B banancosata
CTOMHOCT Ha MHBECTMUMATA U He ce
amopTuanpa. OTyeTa 3a BCeob6XBaTHUA A0XO0A
oTpassBa Aena oT pesynrtatute ot JerHocTTa
Ha acouumpaHoTo npeanpuaTve. [ensT ot
neyanbarta ce nokasBa Ha Nnuuesara cTpaHa Ha
oT4eTa.

2.15.2 MHBecTUUMM BbB (PUHAHCOBU
WHCTPYMEHTH

duHaHcoBuTe akTueKn B o6xeaTta Ha MCC 39 ce
Knacuipuumnpart Kato PUHAHCOBU aKTUBH,
OTYUTAHW MO CrpaseannBa CTOWHOCT B
nevanbata unu 3arybata, Karto 3aeMu
B3EMaHWs, MHBECTULMM AbPXaHW A0 Najex,
HUHAHCOBM aKTUBMW Ha pasnonoxeHue 3a
npoaawba unu AepuBaTUBK, ONPEAENEHNU KaTo
XEMKUPALLIM UHCTPYMEHTU B EPEKTUBEH XX,
KOraTto ToBa e yMecTHo. 'pynarta onpeaens
knacuduKaumaTa Ha ceouTe pUHaHCOBK
MHCTPYMEHTHU NPU NbPBOHAYaNHOTO UM
npusHasaHe.

DUHAHCOBUTE aKTUBMK Ha [pynaTa BKIo4YBaT
NapuyHyu CPeACTBa M KPaTKOCPOYHW ABMNO3UTH,
TbProBCKW W APYrM B3EMAHUA, KOTUPaHWU U
HeKoTUpaHu Ha Bopcata PUHAHCOBK
WHCTPYMEHTH W AEPVUBATUBM Ha (PUHAHCOBU
WHCTPYMEHTW.

OUHAHCOBW AaKTUBWU,0TUUTAHK NO
cnpaseAsiMBa CTOMHOCT B neyan6ara unun
sary6ara.

OUHAHCOBWTE aKTUBMW, OTYUTAHKU NO
cnpaseanuBa CTOWHOCT B nevanbara unu
3arybarta, BknoyBaT (UHAHCOBW aKTUBHK,
AbPXKaHWU 3a TbpryBaHe u Takuea, KoUTo npu
NbpPBOHAYaNHOTO WM NpWU3HABaHE Cca
onpeaeneHy Kato MUHaHCOBW aKTUBH,
OTUWTAHW MO CrpaBeqivBa CTOWHOCT.
OUHAHCOBW aKTUBM, KOUTO OOMKHOBEHO Ce
npuaobuear c HamepeHue Aa 6baaT NpoAAAEHH
B 6nu3Ko 6baewe, ce knacuduunupar KaTo
AbpPXaHW 3a TbpryBaHe.
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NHBECTULIMW, ABPXaHW A0 Nagex

WMHBECTUUMK, AbpPXaHW A0 Najex ca
(hUHAHCOBKW aKTUBM, KOWTO HE Ca AEpPUBaTUBU U
MMaT UKCUMPaHW WK onpeaenseMu nnaliaHus
U uKcupaH naaex u Kouto pynarta uMa
NONOXWUTENHO HAMEPEHME U Bb3MOXHOCT Aad
3aAbpKK 40 nagexa. Tesn MHBECTULIMK
NMbpBOHA4YanHo ce Npu3Hasar no ueHa Ha
npuaobueaHe, KOATO NpeacTaBNABa CTOWHOCT
Ha Bb3Harpa}aeHuWeTo, uannaTeHo 3a
npuaobusaHe Ha MHeecTUunATa. Beuuku
pasxoAu NO CAeNKaTa, KOWTo Ca CBbp3aHu
AUPEeKTHO € NpuaobuBaHeTo, Chllo ce
BKIIOYBAT B LleHaTa Ha npuagobusane. Cneg
NbpBOHaYanHa oueHKa UHBECTULIMKTE,
AbpXaHu Ao nagex, ce oueHssar no
aMopTU3upaHa CTOMHOCT, KaTo Ce U3non3ga
MeToAa Ha edeKTUBHUA NUXBEH NPOLEHT.
Meuanbute n 3arybute oT UHBECTULUN,
ObpXaHu A0 nagex ce Nnpu3HasaT B OTYETA 33
BceobxBaTHWA AOX0A, KOraTo MHBecTuumnAaTa
6bae oTnucaHa unu obesueHeHa.

3aeMn U gpyrv B3eMaHus

3aeMuTe U B3EMaHUATa ca HeAUPUBaATUBHN
(DMHAHCOBW aKTUBM C PUKCUPAHU UNKn
onpeaensemMu nnalaHus, KouTo He ce KoTupar
Ha akTWBeH nasap.

Tean pUHAHCOBU aKTUBW MbPBOHAYANHO Ce
npW3HasaT no LeHa Ha npuaobusaHe, KOATO €
cnpaseanMBaTta CTOWHOCT nnateHa 3a
npuaobusaHe Ha (PUHAHCOBUTE aKTUBM. Bcuukun
pa3xoau No CAenKaTa, KoWTo ca CBbp3aHu
AWPEKTHO € NpuaobuBaHeTo, Cbllo Ce
BKNIOYBAT B LeHaTa Ha npuaobusare. Cnen
nbpBOHaYanHa oueHKa 3aeMuTe 1 B3eMaHuATa,
ce oueHsBaT No aMopTU3nMpaHa CTOMHOCT, KaTo
ce W3non3Ba meToaa Ha eheKTUBHUS NUXBEH
npoueHT. Meyanbute n 3arybure oT 3aeMnTe U
B3eMaHuATa ce npu3HasaT B OTYETa 3@
pceobxBaTHUA A0OX0A, kKorato 6baart oTnuUcaHu
Wy obeslLeHern, KakTo U Ypes npoueca Ha
aMopTusaumsa.

®UHAHCOBM aKTMBW Ha pasnosioeHue 3a
npopa6a

OUHAHCOBUTE aKTUBM Ha pasnosioxeHue 3a
npoaax6a NpeAcTaBnsBaT HEANPUBATUBHM
(DUHAHCOBU aKTUBM, KOWTO CE ONpeaensT KaTo
TakuMBa M He ca KnacuduunpaHu B HUKoA OT
NOCOYEHUTE No-rope TPU KaTeropuun. Tesu
WHBECTMLWKM MbPBOHAYANHO Ce 0TpasnsaT no
cnpaeeanuea cToiHocT, Cnea NbpBOHAYanHoTo
“M Npu3HaBaHe, PUHAHCOBK aKTUBW Ha
pasnonoxeHue 3a npoaaxba ce oueHssaT no
cnpaBeanuBa CTOWHOCT. Hepeanuaupanure

64



Benewkyu kbm FNoanwHna Konconuaupan ®rnHaHcoB OTuer 2010

neuan6u 1 3aryby oT cnpaseanuearta CTOWHOCT
ce OTYMTaT B OTAEBNEH KOMMOHEHT Ha Apyrusa
BceoBGXBaTeH AOX0[, AOKATO (hUHAHCOBUTE
aKTUBKW He BbaaT OTrNKUCaHu Unu He ce
onpepaenar kato obe3sueHeHn. Npu oTnUCBaHe
unu obeslueHka, KyMynatueHuTe nevanbu nau
3arybu, npusHaTi npeau ToBa B cOBCTBEHMA
KanuTan , ce NpuM3HaBaT B OTYETA 3a AcXoda.

[epuBaTMBHN PUHAHCOBN MHCTPYMEHTH

[lepuBaTMBHN (PUHAHCOBU UHCTPYMEHTH Ce
KnacuuLMpaT KaTo AbPXKaHu 3a TbprysaHe,
OCBEH aKo He npeacTasnsapaT eeKTUBHN
XeKupalll MHCTPYMEHTH. BCUUKK AepyUBaTUBU
ce OTYWUTaT KaTo aKTUBW, KOraTo
cnpaBefnnBUTE CTONHOCTU Ca NONOXUTENHU U
KaTo NacuBK, KOraTo cnpasea/IMBuTe
CTOMHOCTW Ca OTpULaTESHU.

2.16 MarepnanHu 3anacu

MaTepuanute U CTOKUTE Ce OUeHABaT no
foctagHa ctoiHocT. CToRHOCTTa UM
npeacTaBnsBa cymara oT BCUYKKU pasxoamn no
3aKkynyBaHeTo, KakTo 1 APYr1 pa3xoau,
HanpaBeHu BbB BPb3Ka C AOCTABAHETO UM A0
CeralHoTo MeCcTomnMosIOKeHNe U CbCTOAHKE.

loToBaTta NpPoayKkuMa e nocoyeHa no
NpoM3BOACTBEHA CEBECTOMHOCT, nonyyeHa ot
pasnpeaeneHUTe CYPOBUHW, TPYA, M3NON3BaHK
MallKMHK (amopTusauuu) U ApYru Npaxko
HeobxoAWMKU MaTepuany 3a NPouM3BOACTBEHNA
npouec.

CebecToitHOCTTa Ha NpoAyKUmMATa ce onpeaens
OT CTOMHOCTTa Ha ynoTpebeHuTe MaTtepuani,
pasxoauTe 3a npepaboTika u ApyrvuTe pasxoau,
CBBLP3aHu C NPOM3BOACTBOTO HA CbOTBETHATA
npoayKums.

OTAUCBAHETO Ha MaTepuanuTe U CTOKWTE Npu
TAXHOTO noTpebneHne e No KOHKPEeTo
onpeseneHa Unu CpeaHo-npeTernexa
CTOMHOCT B 3aBUCHUMOCT OT CErMEeHTUTE.

He3asbpLeHOoTO NPOU3BOACTBO € noco4YeHo Ha
CbLUMA NPUHLKI KaTO roToeara npoaykKuusa.

HeTHaTa peanusnpyemMa CTOMHOCT Ha
MaTepuanHuTe 3anacu e npeacTaBeHa no
MpoAaxHa LeHa, HamaneHa ¢ pasxoauTe no
3aBbLPLWBAHETO U Pa3xoAnTe, HanpaeeHu 3a
peanuaupaHe Ha npoaax6ara u e onpeaenexa
C ornen Ha MapKeTuHra, MopanHoTo
oCTapsiBaHe W Pa3BUTUETO B OYaKBaHWUTE
NPoAaXKHW LIEHN.

¢=EuROHOLD

KoraTto oT4eTHaTa CTOWHOCT Ha CTOKOBO-
MaTepuasHWTe 3anacK e No-BucoKa OT HeTHaTa
peanvsupyeMa CTOMHOCT, TA ce Hamanasa Ao
pa3mepa Ha HeTHaTa peanuavupyema CTORHOCT.
HamaneHueTo ce oTYuTa KaTo APYTU TEKYLUK
pasxoau.

MaTepuanHuTe 3anacu CBbp3aHu CbC CErMEHT
NPOM3BOACTBO Ca NpeACTaBeHW B CbOTBETCTBUE
n3nckeaHuaTa Ha MCOO 3a npeyCcTaHOBEHU
[ENHOCTH.

2.17 KpaTKoCcpo4YHWX BIeMaHWA

B3eMaHWATa Ce OUEeHABAT Mo amopTusupaHa
CTOWHOCT, KOATO 06MKHOBEHO CLOTBETCTBA Ha
HOMWHanHarta cTolHocT. [peasuxaa ce
o6e3leHKa ¢ Len Aa ce nocpellHe ouakeaHaTa
3aryba Ha 6a3a Ha uHAWBWAYANHa OUeHKa Ha
OTAENHUTE AOrOBOPEHOCTH.

2.18 NpoBM3KK 33 NACHUBH

MpoBM3KK 3@ NAcMBKU BKIKOYBAT O4aKBaHUTE
pa3xoau, CBbP3aHK CbC 3aAb/DKEHUs No
rapaHunu, pecTpyKTypupaHe u T.H., KakTo U
OTCpOYEH AaHbyYeH aKTUB.

2.19 anb4HO 3aAB/IKEeHne U OTCpoYeH
AaHBK

TekyLum AaHBYHW 3aABIKEHUA W B3EMAHWUA NO
Tekyl AaHbK ce npu3HasaTt B BanaHcoBus
OTYET KaTO M3YMCNEH laHbK BbpXy obnaraemus
[OXO0A 3@ roAMHATa, KOpUrMpaH 3a AaHbka
BbpXY 0bnaraemus 4oxos 3a NPeAxXoAHU
FOAMHW W MNATEHUTE JaHbLM.

2.20 Cob6cTBEH Kanuran

OCHOBHUWAT KanuTan ce npeacrass No Herosara
HOMUHANHA CTOMHOCT CbIMAacHo CbaebHuTe
peleHun 3a perucrpauvaTa my.

Co6CTBEHUAT KanuTan, KOMTO He NPUHAANEXN
Ha MKOHOMUUecKaTa rpyna /HeKOHTPONMpaHoTo
yuyactue/ npeacTaBnABa YacT OT HETHUTE
aKTUBM B T. Y. OT HETHWA PE3YNTAT 3a rognHarta
Ha AbLEepHUTE NPeanpUATUS, KOETO MOXE Aa
Ce NPUMULLE Ha Y4acTus, KOWTO He ca NpPAKo
UMM KOCBEHHO MPUTEXaBaHW OT
npeanpuUATHETO-ManKa.

2.21 MNacuen

®OWHAHCOBUTE NacuBK Ce NnpusHaeaTt npes
nepuoaa Ha 3aeMa CbC CyMaTa Ha nonydeHuTe
NoOCTLNNEHWsA, MaBHWLaTa, HaManeHa ¢
pasxoauTe no caenkara. MNpes cneasawuTe
nepvoav HUMHAHCOBUTE Nacveu ce U3aMepsat no

65



Benexku kbM MNoauwHua KoHconnanpax ®uHarcos Otver 2010

amMopTU3MpaHa CTOMHOCT, paBHa Ha
KanuTanu3upaHara CTOMHOCT, KoraTo ce
npunara MeToaa Ha eeKkTUBHUA NTUXBEH
NpoLeHT. B oTyeTa 3a A0X0AWUTE, pasxoauTe no
3aeMa ce NpuW3HaBaT npes3 nepuvoaa Ha cpoka
Ha 3aemMa.

TekylwuTe nacueu, KaTo HanpuMep
3a0b/HKEHUE KBM A0CTaByULUN, TPYNOBK W
acouunpaHu NnpeanpuaTua U Apyru
3aAbKEeHUA, Ce oLeHaBaT No aMopTuanpaHa
CTOMHOCT, KOATO 0BUKHOBEHO CbOTBETCTBA HA
HOMWHANHaTa CTOMHOCT.

HauucnsBaHe, NPU3HaTK KaTo Nacuen BKNKOYBA
NONYUYEHW NNAWAHWA MO OTHOLWEHWE NPpUXoan
3a cnegBallun roanHu.

2.21 dDuHaHCOBO ynpasneHWe Ha p1ucka

2.21.1 dakTopw, onpeaenam
(hUHaAHCOBUA PUCK

OcbluecTBABaNKKN AEWHOCTTa CY, APYyXXecTeaTa
oT MpynaTta ca W3N0XeHW Ha MHOT006pasHu
(hbHUHaHCOBH

PUCKOBE: MasapeH pUcK (BKIOYBALL BanyTeH
pUCK, PUCK OT NPOMAHa B Cnpaseanueata
CTOMHOCT Ha (DUHAHCOBUTE UHCTPYMEHTU MoA
BNUAHWE Ha Na3apHUTE NIMXBEHW HUBa U LIEHOBU
PUCK), KPEAUTEH PUCK, NUKBUAEH PUCK U PUCK
OT NpoMAHa Ha BbAewmuTE NAPUHHA NOTOUKN B
pesynTaT Ha NpoMsiHa B NasapHUTE NINXBEHW
Huea. MNporpamara 3a UANOCTHO ynpasneHue Ha
pyvCKa e CbCpeaoToHeHa BbpXY
HenpeaBWAMMOCTTa Ha (PMHAHCOBWUTE Nasapu 1
uMa 3a Lesn Aa HaMmanu eBeHTyanHuTe
HebnaronpuaTHW edekT Bbpxy (PUHAHCOBUA
pesynTtaTt Ha [pynaTa.

BanyreH prUcCK

Fpynarta e U3N0XeHa Ha BanyTeH PUCK Ypes
pasnnalaH1aTa B YyXaecTpaHHa sanyTa v
ypes akTUBUTE U MacMBWTE CH, KOUTO Ca
AEHOMUHUPaHKW B Yyxaa sanyTa. B pesynrar oT
eKCNo3ULMUTE B YyXaa BanyTa Bb3HUKBAT
nevanbu u 3arybun, KOUTO Ca OTPa3eHu B
oTUeTa 3a NPUXOAMTE W pasxoauTe. Tesn
€KCMNOo3ULMK CbCTaBnaBaT NapuyuHUTE akTUBK
Ha lpynaTa, KOWTO He ca AEHOMWHWPaHW BbB
BanyTara, U3non3saHa BbE PUHaAHCOBUTE
OTYETHU HA MECTHUTE ApYXecCTBa.

Mpynarta HAMa WHBECTULUW B APYIK AbpXaBu
M3BLH AbPXXABMTE, B KOUTO onepupa -
Bbnrapua, PymbHua, MakenoHua XonaHaus,
Copbusa v Typuma. B cnyyaute, Korato
MEecTHaTa BanyTa e U3NIOXKeHa Ha 3HayuTenex
BasyTeH pucK, ynpasieHWeTo My ce nocrura
upe3 WHBECTULMKN B aKTUBW, AEHOMUHWUPAHW B
Espo.

§® EurROHOLD

NnxeeH pUcCK

I‘pynaTa € M3noXeHa Ha NMXBeH PUCK BbB
BPb3Ka C U3MOoN3BaHUTE 6GaHKOBKM W TbProBCKH
KpeauTW Tbid KaTo eaHa YyacT OT nony4eHuTe
3aeMu ca C NPOMEHNWB NMXBEH MPOUEHT
NOroBOpeH KaTto 6asucHa nuxea
(EURIBOR/LIBOR) 3aBuiwleHa c onpegenena
Hanbaeka. lMNpes 2010 r. 3aeMuTe C NPOMEHNNBU
NINXBEHW NPOLEHTH Ca AGHOMWHWPaHK B eBPO.

PazmepbT Ha IMXBEHUTE NPOLEHTH € noco4yeH B
CbOTBETHUTE NPUNOXEHUA.

KpeauteH puUcK

KpeauTHUAT pUCK Ha pynaTta e cBbp3aH
npeavMHO C TbProBCKUTE U (PUHAHCOBK
g3eMaHus. CymuTe, npeactaseHu B 6anaxca, ca
Ha HeTHa Ba3a KaTo U3KNYBAT NPOBU3KUTE 33
CbMHUTENHM B3EMaHWA, OLUEHEHW KaTo TaKkuea
OT PbKOBOACTBOTO, Ha Hasa

npeauileH onuT U TeKYLLW WKOHOMUYECKH
yCcnoeusa.

NukBuaeH pUcK

JIMKBUAHWMS PUCK € PUCKBT rpynaTa Aa He MoXe
Aa W3NbAHW (PUHAHCOBWUTE CU 3aABIMKEHWA
Torasa,

KoraTto Te crtaBaT uM3uckyemu. lNonurmukara B
Ta3u 0bnacT e Haco4YeHa KbM rapaHTupaHe
HaNMYMeTo Ha A0CTaTb4HO NUKBUAHW CPeACcTBa
c KouTo Aa 6vaat obcnyeHu 3aabnKedHuaTa
KOraTo CbLUWTE CTAHAaT U3NCKyeMu
BKJIIOYMTENHO B M3BBHPEAHU U HENPEABWAEHHU
cuTyaumu. Llenta Ha pbKOBOACTBOTO € Aa
noaabLpKa nocToaHeH banaHc Mexay
HenpekbLCHaTOCTTa U MBKABOCTTa Ha
(PUHAHCOBUTE pecYpcH Ypes M3non3saHe Ha
anekeaTHu opMu Ha dWHAHCUPAHE.
YrpasneHMeTo Ha NMKBUAHWUA PUCK &
OTroBOPHOCT Ha PbKOBOACTBOTO Ha rpynata u
BKJIOUBA NOAABPKAHETO Ha AoCTaTk4Ha
HanWUYHOCT OT Mapu4HW CpeacTsa, AoroBapsaHe
Ha afeKBaTHW KPeaUTHWU JIMHWKA, U3roTBAHE
aHanu3 u akTyanusupaHe Ha NporHosu 3a
napuyHUTE NOTOUM.

2.23 OnpepensiHe Ha cnpasegnuenTe
CTOMHOCTH

CnpaseannBaTa CTOMHOCT Ha (puHaHcoBUTE
WHCTPYMEHTU TbpryBaHu Ha akTUBeH nasap
(kaTo HanpuMep LeHHW KHIXKa AbpXaHu 3a
TbpryBaHe 1 AbpxaHu 3a npoaax6a) ce basnpa
Ha nasapHuTe KOTMPOBKKU KbM AaTaTa Ha
fanaHca. MasapHaTta KOTMPOBKA, M3NoN3BaHa
3a onpedensiHe CTOWHOCTUTE Ha AbPXaHUTE OT
[ipyxecTeaTta (pUHAHCOBU aKTUBM W DUHAHCOBW
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nacueu e ueHa Ha bwnrapckarta doHaoBa
6opca.

2.24 Napwy4HKX NOTOUH

OT4YeThLT 3a Napuv4HUTE NOTOWKW NOoKassa
napvuyHWTE NOTOUM Ha [pynaTta 3a rognHara no
OTHOLWEHWEe onepaTUuBHa, UHBECTULMOHHA W
(hvHaHcoBa AEWHOCT Npe3 roauHaTa,
npoMsAHaTa B NAapUYHUTE CpeacTBa U
napuyHUTE EKBUBANEHTKU 3@ roAnHaTa, napuTe
W Napu4HUTE EKBUBANEHTHU B HA4YanoTo U B
Kpas Ha roauvHara.

MapuyHW NOTOUM OT onepaTuBHa AEHHOCT ce
M3yucnsaBaT KaTo pe3ynTaTt 3a roauMHaTta,
KOpUrMupaH 3a Hel‘lapHHHHTe onepaTtuBHA
No3uLMK, NPOMEHWTE B HETHMA 060pOTEH
Kanutan u KopnopatueHWAa AaHBK.

Map1yH1 NOTOUW OT MHBECTULMOHHA AENHOCT

3. Mpuxoawu oT 3acTpaxoBaHe

§® EuroHOLD

BKJIIOYBAT NNAllaHMA BbB BPBL3KA C MNOKYMNKa u
npoaax6a Ha ALNTOTPENHA aKTUBW U NapUHHK
noTOLM, CBBLP3aHu C NoKynka v npoaaxba Ha
NpeanpusTUSA U AEWHOCTY.

Mokynka u npoaax6a Ha APYry LEHHU KHUXa,
KOWTO HEe Ca napu 1 NapuyHW eKBUBaNeHTH
CbLLO Ca BKNIOYEHU B MHBECTULIMOHHA ABMHOCT.

MapuyHy NOTOUM OT (PMHaAHCOBA AeWHOCT
BKNIOYBAT NPOMEHW B pa3Mepa Unu CbCTasa Ha
aKLUMOHEPHUA KanuTan 1 CBbp3aHuTe pasxoau,
3aeMHUTE CpeAcTBa U NOracABaHETO Ha
NIMXBOHOCHMW 33EMU, KynyBaHe U npoaaBaHe Ha
COBCTBEHM akuMy U u3nnalwjaHe Ha AMBUAEHTH.

Mapu ¥ NAapUYHU EKBUBANEHTH BKAOYBAT
6aHKoB OBBLpAPAMdT, NUKBUAHW CPEACTBA U
LLEHHM KHMXA CbC CPOK MO-Manko oT Tpu

meceua.

2010 2009
XM, 118, X, N1B.
3anucanu 6pyTO NPeMun oT 3acTpaxoBaHe - 230,114 220,947
3anucaHu 6pyTo NpeMnu OT 34PaBHO OCUTYpAaBaHe 2,500 1,272
Monydyexu obesujeTeHns OT Npe3acTpaxoBartenu 10,788 13,934
Mpuxoaun oT perpecu - 15,095 8,935
MpUX0AKN OT TAKCU ¥ KOMWCMOHW - 3,131 3,721
MHBECTULMOHHW MPUXOAN 7,301 8,199
Opyru npuxoau 893 2,946
269,822 259,954
4. Pazxopgw 3a 3acTpaxoBaHe
2010 2009
XU/, N1B. Xun. 8.
MannaTeHu WeTK Npes Tekylara roguHa, pasxoaw 3a obpaboTka n
npeaoTBpaTABAHE Ha LeTH (130,725) (114,228)
MpomMaHa B 6pyTHUA pasMep Ha rpeHoc-NPeMnitHA peseps U pe3epea
33 HeU3TEeKNW PUCKOBE (808) (440)
[an Ha npesacTpaxoBaTtens B NpoMaHaTa Ha npeHoc-npeMuinHus
peseps (575) (3,898)
M3MeHeHne B ApYr1 TEXHWYECKW pe3epBun (7,712) (14,959)
M3MeHeHWe Ha Aena Ha npe3acTpaxoBaTeMTe B APYTrM TEXHUHECKN
pesepsu (1,109) (1,054)
OTCTBMNEHW MPEMUKM Ha rnpesacTpaxosaTen (16,517) (17,798)
AKBM3WLMOHHW Pasxoau (63,722) (56,942)
WMHBECTULMOHHKU pa3xoan (4,337) (4,062)
Apyri pa3xoau (22,525) (23,481)
(248,030) (236,862)
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5. NMpuxoawn ot asTomobunHa AeWHOoCT

¢® EuroHOLD

2010 2009
XWJ1. N18. Xua. fiB.
Npuxoan 0T npoaax6a Ha aBToMO6WUNKM U pe3epBHU HacTK 80,270 69,868
MpUXOAN OT PEMOHTHKW YCNYrU U HaeM Ha asToMobunu 14,698 11,274
Mevyan6a oT npogaxba Ha UHBECTULMK 8,011 7,922
102,979 89,064
6. Npuxoan OT NU3NHIOBa AeAHOCT
2010 2009
XU/, 11B. X/, N1B.
Mpuxoam oT ycnyru 2,366 1,618
Mpuxoan OT NIUXBKU 11,471 16,159
MoNoXUTENHN PasNWKW OT onepaumnmn ¢ UHaAHCOBKU akTUBU U
MUHCTPYMEHTK : 368 17
MoNoXUTENHW PA3IMKK OT NPOMAHA Ha BanyTHW KypcoBe 81 -
Apyrv GUHAHCOBU NPUX0AN 7 -
14,293 17,794
7. ®MHAHCOBM Pa3XOAM Ha JIN3UHIroBa AEHHOCT
2010 2009
Xun. ns. Xun. 8.
Pa3xoam 3a NIMXBK ~ (8,265) (9,497)
OTpuuUaTeNHW passinky OT onepauuu c (UHAHCOBU 8KTUBKU 1
MHCTPYMEHTH - (182) (414)
OTpuuaTenHu pasnuku OT NPOMAHE Ha BanyTHU Kypcose (148) (422)
[pyru pasxoau (3,159) (1,278)
(11,734) (11,611)
8. Npuxoau oT PHUHAHCOBO-NHBECTULUMOHHA AenHocT
2010 2009
Xusn. 18, XK. N,
Mpuxoan oT NUXBU 549 1,514
Mpuxoan oT ANBUAEHTH 68 30
MoNOKWTENHM Pa3NvKK OT onepaunu ¢ GUHAHCOBW aKTUBK U
MHCTPYMEHTH 6,858 5,805
MONOKWTENHN PA3NUKM OT NPOMAHA Ha BanyTHW KypcoBe 1,599 2,153
[lpyr1 GpUHAHCOBKU NPUXOAM 748 534
9,822 10,036
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9. ®uHaHCOBM pasxoaun Ha PUHAHCOBO-UHBECTULIMOHHA AenHocT

§= EUROHOLD

2010 2009
XWn. N18. Xun. ns.
Pasxoau 3a IMXBK (83) (135)
OTpULETENHN Pa3NKKK OT onepaunmn ¢ PUHaHCOBM akTUBU U
UHCTPYMEHTH (6,470) (5,814)
OTpuuaTenHu pasnuky OT NPoMAHAa Ha BanyTHWU KypcoBe (1,589) (2,101)
[pyrn duHaHCOBKM pasxoau (101) (93)
(8,243) (8,143)
10. Npuxoan OT yCNyru ¢ HEABUIKUMH UMOTH
2010 2009
XM/, J1B. Xun. ns.
Mpuxoan OT HAEMU HA UMOTH 3,483 970
Mpuxoan OT APYry ycnyru 64 42
3,547 1,012
11. Npuxoawn OT AEHHOCTTa Ha APYWECTBOTO Malka
2010 2009
X#n. NB. X, n1B.
MonoxuTeneH pesynraT oT npodax6a Ha MHBECTULUK 13,968 13,604
Mpuxoaun oT ANBUAEHTH 31 24
MpyUxoaun oT NUXBU ) 179 61
Apyrv npuxoau 9 26
14,187 13,715
12. PasxonM oT AeiHOCTTa Ha APYXecTBOTO MaiKa
2010 2009
XWJ1. 11B. Xua. S1B.
OTpuuaTeneH pesynrart oT NpoAax6a Ha UHBECTALMN (4,055) (4,029)
Pa3xoau 3a JIMXBHU (3,977) (6,030)
(8,032) (10,059)
13. fipyru npuxoau/pasxoaun
13.1. flpyru pasxogm
2010 2009
XWJ1. 1B, Xun. nB.
3acTtpaxoBarteneH bu3Hec - (219)
DUHAHCOB NU3NHI (1,381) (150)
AsTomobuneH 6uaHec - (794)
HeaBuXWMU MMOTH - (3)
(1,381) (1,166)
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13.2. Apyrv npuxonmn

§® EurROHOLD

2010 2009
XW/. B. XHA. J1B.
3acrpaxoBaTteneH 6usHec = 149
MUHAHCOB NU3NHI 6 16
HeaBMXUMK UMOTH 83 172
89 337
14. [lpyrvu pa3xoau 3a AelHocTTa
2010 2009
XU/, /1B, Xun. NiB.
Pa3xoau 3a MaTtepuanu S {3712) (3,418)
Pa3xoau 3a BbHILUHW YCNYTK (20,989) (16,193)
Pa3sxoau 3a Bb3HArpaxaeHus ~ (19,176) (27,116)
[Apyrv pasxoau (8,738) (6,992)
(52,615) (53,719)
14.1 Pasxoawv 3a marepuanu
2010 2009
XHJ. J1B. XW/1. N18.
[py*ecTBoTo Mawka . (12y (21)
3acrtpaxoearteneH GuaHec _us (691) (893)
DUHAHCOB JIN3WUHT (74) (116)
®OUHAHCOBO-UHBECTULIMOHHO NOCPEAHUYECTBO ; (15) (24)
AsToMmobuneH busHec o 2,732 (2,129)
HeaBMKUMU UMOTK (188) (235)
(3,712) (3,418)
14.2 Pa3xoau 3a BbHLUHW yConyrm
2010 2009
XMW, N1B. XWA. 1B,
[pyxecTBoTO Maiika ~ (486) (1,091)
3acTtpaxosaTeneH 6GuanHec (5,791) (4,336)
DUHAHCOB NU3UHT (1,670) (2,457)
(DUHAHCOBO-UHBECTULIMOHHO NOCPEAHUYeCcTBO ~ (225) (386)
ApToMobuneH BusHec (6,473) (6,391)
HeaBWXUMU MMOTH (6,344) (1,532)
(20,989) (16,193)
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14.3 Pazxoau 3a Bb3HarpamjgeHmn

§= EuROHOLD

2010 2009
X#J1. J1B. XM, NB.
ApyXecTeoTo Maika (513) (629)
3acTpaxoBaTened buaHec (6,478) (15,157)
(DUHAHCOB NIN3UHT (1512 (1,736)
OUHAHCOBO-UHBECTULIMOHHO NOCPeAHUYECTBO (671) (722)
AsToMob6UNEH BU3Hec (9,7'41) (8,625)
HeaBWXUMKU UMOTH _(261) (247)
(19,176) (27,116)
14.4 fipyrn pa3zxoau
2010 2009
XWA. 118, XA, N1B.
[lpy»ecTBOTO Maiika (182) (174)
3acTpaxosarteneH GusHec _ (51742')” (3,001)
®UHAHCOB NU3UHT L (735) (218)
®UHAHCOBO-UHBECTUUWOHHO NOCPEeAHUYECTBO (20) (86)
AsTOMO6MNEH BU3Hec ~ (1,914) (3,054)
HeaBMXUMU MMOTH (75) (459)
(8,738) (6,992)
15, ®PMHaHCOBM pa3xoau
2010 2009
XW/1. J1B. Xun. 18,
Pa3axoam 3a NMxBu . (2,611) (2,694)
Apyrv UHAHCOBK Pa3xoau (826) (685)
(3,437) (3,379)
15.1 ®MHaAHCOBW pasxofn No CerMeHTH
2010 2009
XW/1. NB. XK. NB.
[pyXecTeoTo ManKka N ~ (208) (184)
ABTOMOGUMIEH BU3HEC (2,666) (2,610)
HeaBUXUMU UMOTHK (563) (585)
(3,437) (3,379)
16. DuHaHCOBM NPpUXOAU
2010 2009
XWN. J1B. XWN. N1B.
Mpuxoan OT NUXBKU 76 166
Apyru dvHaHcoBW NpUXoau 11 187
87 353
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16.1 ®MHAHCOBW NPUXOAM MO CErMEHTH

§=EurROHOLD

2010 2009
XN, NB. Xun. N8,
AeToMoBuneH 6UsHec 82 122
HeaBWXUMKU MMOTH 5 231
87 353
17. Paaxoaw 3a aMmopTHU3aLMA
2010 2009
X/, N1B. XU, N1B.
[py»XecTsoTo Maika (18) (22)
3acTpaxoBaTteneH 6usHec (1,865) (2,179)
GUHAHCOB NU3NHT (96) (149)
OUHAHCOBO-UHBECTULMOHHO NOCPEAHUYECTBO _ (38) (42)
ABTOMOGUNEH BU3HEC ~ (6,765) (5,113)
HeasumKMMU UMOTH (335) (274)
(9,117) (7,779)
18. Pasxoau 3a AaHbLUMK
2010 2009
X#1. NB. Xun. ns.
Pa3xoau 3a TEKyLLW KOPMNOpaTUBHYU AaHbUM BbPXY nedyanbara 5 (212) (916)
Pazxoa/(MKOHOMMSA) HA OTCPOUEHUW KOPNOPaTUBHW AaHbLWN BbPXY
neyanbara 283 300
Apyrw (78) (4)
(7) (620)
18.1. Pasxoawn 3a ganbUM Mo CErMeHTH
2010 2009
XU, N1B. XWA. n8.
3acrpaxoBateneH 6usHec 214 (232)
DUHAHCOB NU3UHT (145) (402)
DUHAHCOBO-MHBECTULMOHHO NOCPEAHUYECTBO (55) (29)
AsTOMOBUNEH BuaHec (93) 21
HeaBMXUMKW MMOTH 72 22
(7) (620)
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19. MNpepcraBsAHe Ha pa3xoguTe nNo MKOHOMMWYECKH eneMeHTHn:

§& EurOHOLD

2010 2009
XWA. N1B. XU, n1B.
1. Pa3xoau 3a MaTepuanu (9,730) (12,328)
2. Pa3xoam 3a BbHLHK yCnyru (68,496) (65,758)
3. Pasxoaw 3a amopTM3aumm (10,003) (9,422)
4. Pa3xoau 3a Bb3HarpaxaeHusa - (30,362) (31,614)
5. BanaHcoBa CTOWHOCT Ha NpoAaAeHn akTuem (6e3 npoayKums) (73,843) (60,902)
6. M3MeHEeHUe Ha 3anacuTe OT NPOAYKUMA U He3aBbpLIEHO
NPOW3BOACTBO (371) 285
7. Opyrv pasxoan (199,707) (189,392)
_ (392,512) (369,131)
20. HeTeH pe3ynTaTt OoT NpeycraHoBeHa AeHHOCT
20.1. Npuxoawu ot npoaax6a Ha NpoAYyKUWA
2010 2009
X1/, J1B. XA, N1B.
Mpuxoan oT NpoAyKUMA 7,595 12,769
Mpuxoaun oT CTOKK ~ 881 768
Mpuxoaun ot ycnyru 2,203 4,825
DUHaHCOBK NpUxoan 42 144
AOpyruv 89 524
10,810 19,030
20.2. Pa3xoau 3a npoaax6a Ha npoayKuMs
2010 2009
Xun. ns. Xun. ns.
MaTepwanu (5,667) (8,910)
Yenyru (853) (2,282)
AMopTH3auma ~ (88B6) (1,643)
BowaHarpaxaeHus -~ (2,251) (4,497)
BanaHcoea CTOMHOCT (700) (737)
MUHAHCOBU Pasxoam (533) (679)
[pyru pasxoam - (262) (736)
Pa3xoau 3a faHbuUy - (43)
(11,152) (19,527)
21. fian OT HETHWA Pe3y/ITaT Ha acoUMMPaHK NPeanpUATHA
2010 2009
XWn. /1B, XU, S1B.
[lan OT NONOXKUTENHUA Pe3ynTaT Ha acouunMpanu NpeanpuaTa 1,302 560
[lAn OT OTpUUATENHUA PE3YNTaT Ha acouMnpaHn NPeANnpUATUA (230) &
1,072 560

73



Benemkn kbM NoanwHna Konconuanpad ®uxancos Otuyer 2010

§= EuroHOLD

21.1. [1sn OT NONOKMTENIHUA PE3YNTaT Ha acCOLUMMUPaHK NPEeanpUATHA No CerMeHTM

2010 2009
Xua. N18. XM, S1B.
[py»ecTsoTo Maitka 1,302 560
1,302 560
21.2. [1an OT OTPULATE/IHUA PE3yNTaT Ha aCOUMMPaHN NPEANPUATHA N0 CEerMeHTH
2010 2009
XH/1. NB. Xun, N1B.
[pyxecTBOTO Maiika . (70) -
AsTOMO6UNEH BU3HEC (160) 3
(230) -
22. EpekTv OT BanyTHH onepaummn
22.1. Nonowwurenxun edexkrTy oT BanyrH1 onepaunn
2010 2009
XWA. N1B. Xun. 118,
Apy*ecTBoTO Manka 3 3
HeaBuXMUMKU UMOTH 1 5
4 8
22.2. Orpuuyarentu edexTi OT BalyTHA onepaunu
2010 2009
Xun. ns. Xun. ns.
[py»ecTBoTO Malka (7) (2)
AsToMobuUNeH BusHec ) (127)
HeaBUXUMU MMOTH (4) (3)
(15) (132)
23. NMapuuHK cpeacTea
2010 2009
XWN. N8B, Xun. nB.
MapuuHu cpeacTea B 6poit 4,558 4,237
MapuukK cpeacTea B 6@3CPOYHU ACNO3UTH 26,620 41,016
BnokupaHu napuyHu cpeacrea < 85
[NapuyHW EKBUBANEHTH 104 10
31,282 45,348
24. BaeMaH1# M0 3acTpaxoBaTeNHW U 34PaBHOOCUIYPUTE/IHW onepaunn
2010 2009
Xun. ns. XuA. N1B.
B3eMaHus Mo AMPEKTHU 3acTpaxoBaTenHn onepauuin 64,328 72,627
B3aemaHus no perpecu 1 abaHaoHU 20,549 13,434
84,877 86,061
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25. TbproBCKX U APYrK B3eMaHWA

§= EUROHOLD

2010 2009
Xnn. ns. XA, NB.
B3eMaHWs OT KAWEHTH ¥ A0CTaBUMUN 25,240 30,321
MNpeaocTaBeHn aBaHCu 3,047 4,073
B3emaHus No NPeaoCTaBeHn ThProBCKK 3aeMun 2,619 667
30,906 35,061
25.1. B3eMaHWA OT KJIMEHTH U QOCTaBUMLM
2010 2009
Xus. ns. Xun. ne.
ApyKecTeoTo-MalKa 131 78
3acTpaxoBaHe W 34paBHOOCUrypsiBaHe 379 386
Nuannr 16,076 16,171
AsTOMOBUNM 8,362 7,422
HeaBWKUMU MMOTH 292 205
Mpou3BOACTBO = 6,059
25,240 30,321
26. [lpyrvn B3eMaHunA
2010 2009
Xun. 1B, Xun. ns.
[pyxecTBoTo-Mauka 823 1,349
3acTpaxoBaHe u 34paBHOOCUTYpsiBaHE 16,191 16,036
NanHr - 2,004 287
ABTOMOBMNM 2,414 1,410
HeaBmxXMMWU UMOTH 9 9
lMpon3BoACTBO et 907
CbaebHu 1 NPUCBAEHWU B3EMAHUA 1,978 1,233
[aHbLKW 32 Bb3CTaHOBABAHE 1,088 1,284
24,507 22,515
26.1. flaHbuM 32 Bb3CTaHOBABaHe
2010 2009
XWs1. NB. XWa. 118,
HpyxecTBoTO-MaKa - 21 22
3acTpaxoBaHe U 34paBHOOCUTypsBaHe 268 146
Nu3auHr = 143
AsTOMOGKIU 282 675
HeaBnxXuMK MMOTK 469 244
Mpou3BOACTBO 48 54
1,088 1,284
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27. AbnrorpaiiHn MaTepuasiHu aKTuBM

§® EUrROHOLD

MawmuHw, Ob63aBex- Paaxoau
obopyasa- naHe n 3a
Crpaan v He U TpaHc- otuc  npuaobu-
3eMU M KOHCTPYK-  CbOpbXE- nopTHW oBopyasa- BaHe Ha
TEPEHU UMK HUsA cpeacTea He AMA Apyru 06uwo
XWi. N8, XWn. ne. Xun. ne. XWn. na. XHn. na. XWN. NB. XWNn. ne. XWN. ne.
OT4erHa CTOMHOCT
KuM 1 anyapm 2010 . 5,103 19,685 18,856 39,750 4,915 7,178 2,889 98,376
Mpuac6uT! 183 3,932 1,575 10,872 396 1,472 183 18,613
OTnKcaHm - (1,210)  (1,103) (10,153) (271)  (4,230)  (134) (17,101)
Mpoaax6a Ha AbLWEPHM ApYXecTsa (1,706) (17,885) (14,738) (2,135) (819) (2,869) (2,217) (42,369)
Kbm 31 gekemspn 2010 1. 3,580 4,522 4,590 38,334 4,221 1,551 721 57,519
AmopTHIauma
KbM 1 aHyapwu 2010 r. - 3,618 11,363 15,998 2,541 - 1,319 34,839
NpuaokuTh - 615 1,692 6,410 508 _ & 180 9,405
OTnucamm - (97)  (2,997)  (5738) (138) - (35)  (9,005)
Mpoaax6a Ha AbWEPHK APYXecTsa - (3,285)  (7,323) (1,383) (472) - (960) (13,423)
Kbm 31 nexkemspu 2010 r. - 851 2,735 15,287 2,439 - 504 21,816
BanaHcoBa CTOMHOCT:
Ha 1 aHyapw 2010, 5,103 16,067 7,493 23,752 2,374 7,178 1,570 63,537
Ha 31 gekemepyu 2010 r. 3,580 3,671 1,855 23,047 1,782 1,551 217 35,703
3eMuTe U CrpaauTe ca npeacTaBeHu B KOHCONWANPaHUA OTHET 3a pMHAHCOBOTO CbCTOAHWE B rpynarta
Ha MHBECTULMUTE.
27.1. 3emu, crpagm M KOHCTPYKUWK
2010 2009
XK1/, nB. XHn. ns.
3acTpaxoBaHe W 34paBHOOCHTYPABAHE 1,355 1,489
AsTOMOBMAN 3,481 4,488
HeasumuMU MMOTH 2,415 9,748
Mpoun3BoacTBO = 5,445
7,251 21,170
27.2. MawunHM, cLopbXeHuna u obopyaBaHe
2010 2009
Xu. J1B. Xun. ns.
3acTpaxoBaHe U 3aApaBHOOCUTYpsABaHe 650 1,119
JU3UHT 105 =
ABTOMOBMNN 1,096 1,600
HeasumumMmu MMOTH 4 158
[Mpon3BoACTBO - 4,616
1,855 7,493
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27.3. TpaHCNOPTHU cpeacrea

§B EurROHOLD

2010 2009
XA, NnB. xXun. ns.
3acTpaxoBaHe W 3paBHOOCUrYpsABaHe 1,348 2,046
DUHAHCOBO-WHBECTULMOHHA AeWHOCT 5 36
NuannHr 254 253
ABTOMOGMAK 21,440 21,164
HeasrxXumMmM MMOTH = =
[Npon3BOACTBO = 253
23,047 23,752

27.4. CronaHcKv MHBeHTap u apyrn AAIMA
2010 2009
XHAN. NB. XW/. NB.
3acTpaxoBaHe 1 31paBHOOCUIypABaHe 431 635
OUHAHCOBO-MHBECTULMOHHA AENHOCT _ 9
Nuaunnr B 81 246
ABTOMOBUNIN 1,247 2,395
HeaBuxXumMm MMOTH 189 381
[MpoussoacTBO 226
[pyxecTso - Maika 44 52
1,999 3,944

27.5. Pasaxoawu 3a npugobusaHe Ha [IMA
2010 2009
XW/. N1B. XHA. 8.
AeTOMOBUNN - 820 5,235
HeaBuXWMKU MMOTK 731 912
lMpon3BoACTBO = 1,031
_ 1,551 7,178

28. UHBECTULMOHHWA UMOTH

2010 2009
XWn. 8. XA, N8.
BanaHcoBa CTOMHOCT KbM 1 AaHyapw 2010 . 22,451 11,440
Mpraobutn 532 10,918
MpeoueHka - 185
AMopTuzaumsa npruaobuTti : - (78)
AMOpPTM3aumMa 3a nepuoaa (16) (14)
N3nucanu s :
BanaHcoBa cToWHOCT KbM 31 nekemspu 2010 . 22,967 22,451
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29. HemaTtepuanHW aKTUBH

§= EUROHOLD

MporpamMHmn

MpaBa BbpXY

npoaykT  cobcrBeHocT Apyru Qbilio
Xun. 8. Xnn. ns. XHn. ns. Xnn. ns.
OTuerHa cTOWHOCT
Kbm 1 avyapu 2010 . 2,934 208 1,855 4,997
MpuaobuTn 283 4 918 1,205
OTnUcaHun (143) - - (93) (236)
MNpogax6a Ha AblUEPHU ApYXecTBa (575) (60) = (635)
KbmM 31 nexkemepu 2010 r. 2,499 152 2,680 5,331
AmMopTHU3auuna
KbMm 1 sanyapu 2010 r, 1,932 155 158 2245
Npuaobutm 413 13 156 582
OTnWucaHu (137) - (68) (205)
Npoaax6a Ha AblEepHW APYXecTBa (234) (23) - (257)
Kbm 31 pekemspu 2010 r. 1,974 145 246 2,365
BanaHcoBa CTOWHOCT:
Ha 1 aHyapw 2010, 1,002 53 1,697 2,752
Ha 31 npekeMBpu 2010 . 525 7 2,434 2,966
30. MaTtepnanHm 3anacm
2010 2009
XUJ1. J1B. XWA. f1B.
3acTpaxoBaHe W 34paBHOOCUrypaABaHe 1,509 121
Nn3nHr 5,017 5,241
AsToMobunu 16,745 27,007
HeaBrmxXnMKU MMOTU - 4
Mpov3BoACTBO - 6,255
23,271 38,628
31. ®MHaHCOBW aKTUBH
2010 2009
Xun. 8. Xu. NB.
DUHAHCOBM aKTUBM AbPXaHW 3a TbprysaHe 35,698 15,709
MUHaHCOBK aKTUBKW 06sBeHW 3a npoaaxba 2,566 ™
[Apyru hvHaHCOBU aKTUBHK 3,782 9,773
42,046 25,482
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31.1. PMHAHCOBUW AKTUBHW AbPXKaHW 3a TbpryBaHe

§® EUROHOLD

2010 2009
XWN. N8. X1, N1B.
3acTpaxoBaHe U 34paBHOOCUTYPSABaHe 27,544 12,406
PUHAHCOBO-UHBECTULIMOHHA AEHHOCT 7,305 3,205
Nu3nHr 849 8
Mpou3BoACTBO = 98
35,698 15,709
31.2. duHaHcoBM akTHBK 06sBeHM 3a npoaakba
2010 2009
Xu/. N18. XHJ1. 1B,
3acTpaxoBaHe W 34paBHOOCUIypaABaHe 2,566 2
2,566 -
31.3. ipyru (pMHaAHCOBH AKTUBH
2010 2009
XMJ1. N1B. XWn. ns.
LpyxecTBo - Malka 24 513
3acTpaxoBaHe W 34paBHOOCUTYpsABaHE 3,758 6,968
®UHAHCOBO-WHBECTUUMOHHA AEWHOCT - 1,603
JTN3UHT - 623
ABTOMOGKMN ~ 66
3,782 9,773
32. lpyru aKtTuBm
2010 2009
XM/, N1B. XA, JB.
3acTpaxoBaHe W 3ApaBHOOCUIYpABaHe 825 959
Mpon3BoACTBO 5,264 5,092
6,089 6,051
33. UHBECTULIMKM B acoLMMpaHM U APYry nNpeanpuaTua
2010 2009
X/, J1B. XWJ1. N1B.
MpuTexasBaHW OT APYXKECTBOTO - Maiika 2,535 5,623
MpUTENABaHU OT AbLUEPHW APYXKECTBA 17,095 8,918
19,630 14,541
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34. Apyrv ¢ MHaAHCOBHU UHBECTULINN

§=EeuroHOLD

2010 2009
X1, nB. XH1. f1B.
MWHAHCOBKU aKTUBW A0 HacTbNBaHe Ha Najgex 2,279 4,036
Apyru 739 3,375
3,018 7,411
34.1. DuHaHCOBMX aKTUBM [0 HacTbMNBaHe Ha Nagem
2010 2009
XN, ns. XH/. 8.
3acTpaxoBaHe U 31paBHOOCUIYpsiBaHe = 4,036
®UHAHCOBO-UHBECTULMOHHE AEAHOCT 2,279 *
2,279 4,036
34.2. Apyrv AbATOoCPO4HN (PUHAHCOBM aKTUBH
2010 2009
X471, NB. XHA. 118.
[ApyxecTeo - Maika 10 9
3acTpaxoBaHe u 3[paBHoOCUrypsaBaHe 599 2,988
ABTOMOBUAK - 49
PUHAHCK - 40
MpouseoacTeo = 170
HeaBuKkuMu MMOTH 130 119
739 3,375
35. Hetekyuwu B3eMaHUsA
2010 2009
XWn. nB. XWA. nB.
Baemarusa No GUHAHCOB NU3UHT - 92,797 114,356
LpyxecTBoTo-Maika 815 2,640
AbllepHu ApyxecTBa 6,244 3,655
99,856 120,651
36. Tuproscka penyrauus
2010 2009
XU, NB. XHA. N8.
Bl AyTonui3 XonauHr -XonaHaus B T.u. 1,803 1,803
Espo-tduHaHc ALl 2,620 2,620
AsTo OHWoH Mpyn EAL - 7,742
ABTo KOHWoH ALl 6,903 =
EepouHc WHwWwypsHC Mpyn EAQ 165,466 165,466
EBpo naywp - 4
176,792 177,635
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37. 3agbmkeHuna KoM 6aHKOBM U He6aHKOBU (PUHAHCOBU MHCTUTYLIMNA

§=EUrROHOLD

2010 2009
XWn, JB. Xun. ns.
LpyxecTBoTO-Mailka 44,967 50,492
Nnannr 78,073 80,525
AsTomo6unu 15,818 14,481
HeaBuxuMn UMOTH 5,770 19,868
Mpou3BoOACTBO - 6,449
144,628 171,815
38. 3aab/HKeHWsA No 06nUrayyMoHHKU 3aemMm
2010 2009
Xw. 118, XA, NB.
ApyxecTBoTO-Manka = 12,369
Eeponuita ayto ALl - NU3NHroBa A€NHOCT 33,580 43,800
ABTO OHMOH Mpyn EAL]l - aBTomobBunHa aelHOCT = 3,953
Etponan A - NpoM3BOACTBEHA ASWHOCT = 3,145
33,580 63,267
39. Herekyuwin 3ab/KEHNA
2010 2009
X1, N1B. XWA. 1B,
[Opyru 3agbnxeHns - HETEKYLLK - 40,977 10,767
3anbmKkeHus no GUHaHCOB NU3UHT 1,910 -
MNpuxoan 3a 6baelIM Nepruoau 332 1,794
43,219 12,561
39.1. fipyru1 3afb/iXeHns - HETEKYLUM
2010 2009
XU, N1B. XWN. NB.
[pyxecTBoTo-Makika 5,382 =
3acTpaxoBaHe W 34paBHOOCUTYpABaHe 41 2,312
Nuaunr a2 439
ABTOMOBUNM 35,552 4,477
HeaBMMXMMU MMOTH = 2,180
Mpou3BOACTBO - 1,359
40,977 10,767
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39.2. Npuxoawn 3a 6baewin nepmoan

§=EurROHOLD

2010 2009
XK. N1B. XU, N1B.
ABTOMOBUNM - (155)
Nuannr 324 =
3acTpaxoBaHe W 34paBHOOCUTYpABaHe 8 -
HeaBUXKUMU UMOTH “ 1,949
332 1,794
40. Tekywn 3aab/HKEeHNnA
2010 2009
Xnn. 8. Xua. ns.
3agbmKeHns KbM nepcoHan 2,243 2,415
3aAbMKEHUA KbM OCUIYPUTENTHU NPEAnpPUATUA - 425 270
[aHbuHN 334b/IKEHNA 4,343 4,794
Lpyrv TekyLmn 3aab/DKeHns 11,652 20,764
Mpuxoam 3a 6baewM Nnepuoau 38 719
MNpoeusum 160 9
18,861 28,971
40.1. 3apbmKeHUA KbM nepcoHan
2010 2009
XW. N8, X#1. N1B.
[OpyxecTBo-Maika L EgR 14
3acTpaxoBaHe W 3ApaBHOOCUTypABaHe . 1,292 1,286
OUHAHCOBO-MHBECTUUNOHHAE ABHHOCT 40 15
Nu3auur - 86 35
ABTOMOBMIIN . A2 480
Heasu»uMMn MMOTHK 6 14
Mpon3BoACcTBO - 571
2,243 2,415
40.2. 3aabNKeHUA KbM OCUTNYPHUTENTHW NPeanpruaTus
2010 2009
XM, 1B, X1 N18.
[pyxecTeo-Maiika 6 g
3acTpaxoBaHe W 3ApaBHOOCUTYPABaAHE 162 127
®OUHAHCOBO-WHBECTULIMOHHA AEHHOCT R g ey =
NnauHr 49 6
ABTOoMO6GMAK 206 =
HeaBMXUMK UMOTHK 24 5
[1pon3BoOACTBO - 132
425 270
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40.3. [laHbYHK 3aa4b/IKEHUn

§= EUrROHOLD

2010 2009
Xwa. 1B, XuWn. 8.
ApyxecTBo-Maiika B 333 329
3acTtpaxoBaHe W 3apaBHOOCUrypsABaHe 905 1,078
OUHAHCOBO-MHBECTULMOHHA AEWHOCT 29 4
Nuaunur 2,185 1,680
AsTOMOGUAK 853 1,183
HeasmxumMn MMoTH s 38 116
[Mpon3BOACTBO - 404
4,343 4,794
40.4. Opyrv TEKYLUKX 3a0b/HKEHURA

2010 2009
X, N1B. Xua. ne.
ApyxecTBoTO-MalKa 4,193 7,129
3acTpaxoBaHe v 34paBHOOCUrypaBaHe 1,500 1,369
®HUHAHCOBO-UHBECTULMOHHA ABHHOCT 1,750 1,240
Nunaunnr - 480 1,487
ABToMOGUNK 3,729 8,759
HeaBuxnMmn MMOTH = 628
[Mpoun3BoAcTBO - 152
11,652 20,764

40.5. OTrcpouyeHM NpUxXoan - TEKYLYH
2010 2009
XWA. IB. Xun. nB.
Nv3nnr C e Y =
ABTOMOGMNU +.35) 140
HeaBMXUMKW UMOTH - 579
38 719

41. TeproBCKH U APYIYA 3aAb/IXKEHUA
2010 2009
XWn. nB. Xun. ns.
[py*xecTBoTO-Malika 302 596
®UHaAHCOBO-WHBECTULMOHHA AEWHOCT 20 16
Nuannr 572 1,453
ABTOMOGMAN 13,404 21,017
HeaBu»XMMKU UMOTH 337 549
[MpoussoACTBO - 3,042
14,635 26,673
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41.1. 3aabiKeHUA No npesacrpaxoBaTteniHk onepauum

§® EUROHOLD

2010 2009
XU, N1B. XWn. 8.
3acTpaxoBaHe W 34paBHOOCUTypsBaHe 2,133 4,093
2,133 4,093
42. MNacuBn NO OTCPOYEHU AaHbLK
2010 2009
X/, n8. Xus. nie.
[ pyXecTBoTo-MakKa 12,561 12,561
3acTpaxoBaHe W 3ApaBHOOCUrYpsABaHe 346 341
ABTOMO6MNH 304 275
Heasmxmmu uMoTK i 174
MpownasoacTeo - 12
13,211 13,363
43. 3acTpaxoBaTe/iHW pe3epsu
2010 2009
Xus. nB. XU, 11B.
MNpeHoc-npemunen pesepe, 6pyTHa cyma 60,781 59,680
Asn Ha npesacTpaxosaTenuTe B NPeHoC NpeMUeH peseps -~ (6,570) (7,839)
Peseps 3a Hen3Teknn puckoee, 6pyTHa cyma 421 207
[an Ha npesacTpaxoBaTenuTe B pe3apea 3a NpeAcToalM naawaHms - (102) =
Peseps 3a Bb3HWMKHANW, HO HeNnpeaAsABeHW npeTeHumu, 6pyTHa cymMa 27,510 25,434
[an Ha npe3acTpaxoBaTenuTe B pe3epBa 3a Bb3HWKHANW, Ho
HenpeasiBeHn npeTeHuun ~ (1,943) (2,405)
Pe3eps 3a npeasBeHW, HO HEU3NNATEHU NpeTeHunu, 6pyTHa cyma 37,176 32,047
Aan Ha npesacTpaxoBaTenuTe B pesepea 3a npeasiBeHun, Ho
HEW3NNATEHW NMPeTeHLMK (3,357) (4,094)
Apyrv TEXHUYECKW pe3epBu 451 205
126,339 117,573
44. AKunoHepeH KanuTan
2010 2009
X, N18. Xun. n18.
EMUTMPaHW akumm 62,498 62,498
MpuTexaeaHn akunn OT AbLUEPHU ApyXxecTBa . (3;305) (2,679)
AKLMWOHEpeH Kanuran 59,193 59,819
Bpoi akuum 62,497,636 62,497,636
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45, ®uHaHCcOB pe3synTaTt

§® EurOHOLD

2010 2009
XM, nB. XWA. J1B.
Tekyw pe3yntart Ha rpynara 2,491 1,293
Tekyll pesynrar Ha ManuuHCTBO (1,633) (2,072)
duHaHCOB pe3ynTar nepuoaa 858 (779)
45.1. ®DWHaHCOBW pe3ysiTaTh No CEKTOPH
2010 2009
X/, J1B. XnAn. ns.
LpyxecTeoTo-Manka 3,978 2,613
3acTpaxoBaHe ¥ 34paBHO OCUrypsBaHe (4,290) (6,135)
DUHAHCOBO-UHBECTULMOHHA AEWHOCT _ 713 260
NuaunuHr 221 2,798
ABTOMOBMNM - 572 3,021
HeaBmxuMn MMOTH 305 (295)
MpoussoacTeo (340) 57
BbTpewHo-rpynoBu enMMuHaumnm Ha AMBHMAEHTU W APYIK (301) (3,098)
858 (779)
46. HekoHTpOonMpaulo yyacrme
2010 2009
X, J1B. XWn. ns.
HekoHTponupawo y4actue - npMHaanexallo Ha neyanbara (1,633) (2,072)
HekoHTPONMPaLo yyacTue - MpUHaANeXalo Ha Kanutana 53,903 57,775
52,270 55,703
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47. Npexknacudukalusa Ha cpasHUTenHaTa uHgopMayma

47.1. 3acTpaxoBaTesiHa U 3APpaBHOOCUTYPUTENHAa AedHOoCT

§=EurROHOLD

Mpuxoawm oT 3acTpaxoBaHe M 3ApPaBHOOCHIypsiBaHe 2009 2009
Mpeawm Cnea
npexnacHpHKkaysa npexnacHpruKkalna npexnacH@HKayna
XM, N1B. XuA. f1B. XHA. JIB.
Mpuxoan OT 3acTpaxoBaTesIHKU NPeMUK 220,947 - 220,947
Mpuxoan OoT 34paBHOOCUTYPUTENHU NPEMUK 1,272 - 1,272
MpoMsHa B Aena Ha npesacTpaxoBaTenuTe B NpeHoc-
npeMuMinHns peseps (3,898) 3,898 -
[sn Ha npesacTpaxoBaTenuTe B M3nnarteHuTe
obesueTeHunn 13,934 - 13,934
MpomsAHa B Aena Ha npesacTpaxoBaTenuTe B pe3epea 3a
BMCALUM NNaLaHKA (1,054) 1,054 =
Mpe3acTpaxoBaTesiHM KOMUCUOHHW U y4acTue B
neyanbara 3,722 (1) 3,721
MNpuxoau ot perpecu - 8,935 8,935
MNHBECTULMOHHW NPUX0AK - 8,199 8,199
Apyru npuxoam 15,314 (12,368) 2,946
250,237 9,717 259,954
Pa3sxoaM 3a 3acTpaxoBaHe W 3APaBHOOCHIypsiBaHe 2009 2009
Mpean Cnen
npexknacHprKaym. njeunacug 111 npmacn@nuaunn
Xus. ns. XWN. N1B. XWN. 1B,
MannateHn 3acrpaxosaTtesiHn obeswereHns (108,338) (5,890) (114,228)
M3nnateHn 34paBHOOCUTYPUTENHWA NPeTeHLUnK (428) 428 =
OTCcTbNEHW NPEMUK HA Npe3acTpaxoBaTenu (17,798) - (17,798)
MNpoMsaHa B 6pYTHUA pasMep Ha NpeHoc-npeMUiHUA
peseps (440) - (440)
MNpoMaHa B 6pyTHaTa CyMa Ha pe3epBa 3a NpeacTosLm
nnawaHus (14,974) 15 (14,959)
AKBU3ALMOHHM pasxoau (56,942) - (56,942)
ALMUHUCTPATUBHW pa3xoau (23,459) 23,459 -
[sin Ha npesacTpaxoBaTens B NPOMAHATA Ha NpeHoc- _
NPEMUIHUSA peseps = (3,898)  (3,898)
MN3MeHeHWe Ha aena Ha npesacTpaxoBaTenute B Apyru
TEXHUYECKW pe3epBy - (1,054) (1,054)
MHBECTULMOHHM pa3xoau = (4,062) (4,062)
[lpyrv 3acCTpaxoBaTenHu pasxoam (32,019) 8,538 (23,481)
(254,398) 17,536 (236,862)
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§® EUROHOLD

®UHAHCOBKM NPUXOAN 2009 2009
mexavcriiia, soncsiegises, miiniiiiii

Xua. ne. XWA. NB. Xun. ne.

Mpuxoan oT NUXBYK 3,120 (3,120) =
Mpxoau oT AMBUAEHTH 34 (34) -
MoNoXKUTENHW Pa3NMKK OT NPOMSAHA Ha BanyTHU Kypcose 1,313 (1,313) B E
Apyrv huHaHCOBK npuxoam 298 (298) -
4,765 (4,765) -

DUHAHCOBM Pa3xoau 2009 2009
. IDSARGNEOOR AN .

XA, NB. XW. NB. XWn. ns.

Pa3xoan 3a nUXBuM (132) 132 -
OTpuuaTenHu pasnuku oT NPoMsiHa Ha BanyTHW KypcoBe (15) 15 =
Apyrn hHAHCOBK pa3xoam (752) 752 =
(899) 899 =

2009 2009

Opyru pa3xoau 3a AelWHocTTa

npemcmtu’::::: npexnacuduKauma ngmacugnxfﬂmw
XWJ1. N1B. XM/, N1B, XW/1. 1B,
Pasxoawn 3a matepuanu - (893) (893)
Pasaxoam 3a BbHWHW yCnyru - (4,336)  (4,336)
Pa3xoau 3a nepcoHan - (15,157) = (15,157)
[pyru pasxoam - (3,001) (3,001)
- (23,387) (23,387)

HeTHO MameHeHWe B 3acTpaxoBaHe U
3[ApaBHOOCUIypsiBaHe 8,151 - 8,151

B pe3synTaTt Ha npoMAaHaTa Ha HavyMHa Ha
NpeacTaBAHE Ha NPUXOAWUTE W pasxoauTe no T.
Hap. MeToa no GyHKUMOHANHO
npeaHasHadyeHune, uHdopmauuaTa or 2009 rr. e
npexnacuduumpaHa cbobpasHo OCHOBHMUTE
rpynu npuxoaun U pasxoamn Ha
3acTpaxoBarenHara v 34paBHOOCUTYpUTENHaTa
AeWHocT Ha Mpynara, a obwuTe pasxoau 3a
neitHocTTa ca obeanHenu B ped [ipyru pasxoau
3a AeWHoCTTa. 3a Tasu uen puHaHcosute

npuxoau 1 pasxoiun Ha 3acTpaxoBaTenHara v
3[1paBHOOCUIypUTENHATa AEWHOCT, BbB BPb3Ka
C UHBECTULIMOHHATa UM AeWHOCT ca
npeacTaseHn CbOTBETHO B PEAOBE NMPUXOAW U
pa3sxoAun OT 3acTpaxoBaHe W
3apaBHoocurypsagaHe. [JonsnHWTENHO, YacT oT
3acTpaxoBaTenHuTe pa3xoau, NpeacTaBeHu
HETHO B KOHCONUAWpaHWA (PUHAHCOB OTUET 3a
2009 r. ca npeacTaBeHW pasrbpHATO CbOTBETHO
B peAoBe pasxodu WU Npuxoaun.
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47.2. DnHaHcoBa AeHWHOCT
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Pa3xoaw 3a GhMHAHCOBYM yCnyrm 2009 2009
T . TR ITY rom v

Xu. NB. Xua. 8. Xun. nB.

Pasxoan (pMHAHCOBO-MHBECTULIMOHHA fIEMHOCT (9,361) 1,218 (8,143)
DUHAHCOBW Pa3xoam (8,143) - (8,143)
Pa3xoau 3a AeiHOCTTa (1,218) 1,218 -
Pa3xoaw NM3NMHroBa AeWHoCT (16,288) 4,677 (11,611)
DUHAHCOBK pasxoau (10,426) (1,185) - (11,611)
Pasxoau 3a AedHoCTTa (5,862) 5,862 -
(25,649) 5,895 (19,754)

Apyru pasxoau 3a feiHOCTTa 2009 2009
Npean Cneq

npexnacnpuraunn __ npexnaciUKAUNA  NpeinacHpHKayns

Xun. JB. Xun. 1B. Xua. nB.

Pasxoaw 3a matepuanu - (140)  (140)
Pasxoau 3a BbHLWHMW yCNyru - (2,843) (2,843)
Pa3xoau 3a nepcoHan - (2,458) (2,458)
Apyrv pa3xoau - (304) (304)
- (5,745) (5,745)

Opyrv npuxoaw / pazxogun 16 (150) (134)
HeTrHo uaMeHeHWe BbB (pMHaHCOBa AeHHOCT (25,633) - (25,633)

B pesynTart Ha npoMsiHaTa Ha HayMHa Ha
npeacTaBaHe Ha NPUXoANUTE W pasxoauTe no T.
Hap. MeToA Nno (PyHKLWOHANHO
npeaHasHavyenue, uHdopmaumnata ot 2009 r. e
npeknacuduunpaHa cbobpasHo OCHOBHUTE
rpynu Npuxoamn v pasxoau Ha uHaHcosaTa

OEeWHOCT Ha pynaTta, a obwuTe pasxoaun 3a
AeiHocTTa ca obeauHenu B peg [pyrv pa3xoau
3a pgeiHocTtTa, [onbAHUTENHO, NPUXOAUTE U
pasxoauTte OT JMHaHCOBa AEWHOCT ca
pasaeneHn Ha (pUHaHCOBO-UHBECTULIMOHHN
YCNYrv v NU3UHroBa AenHOoCT.
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47.3. AsTomobunHa felHoCT
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Mpuxoau ot npogaxx6a Ha aBToMo6GMAM 2009 2009
Mpean Cnea
npexknacH@pHKaymn KAACH(PHKALHA npem:uwnmlunn
XuA. nB. XWUn. nB. XWA. 1B,
Mpuxoaun oT npoaax6u Ha CTOKK 67,823 2,045 69,868
Mpuxoau ot ycnyru 12,565 (1,291) § 11,274
Opyru npuxoaun oT npoaaxbu 2,455 (2,455) -
MNeyanba oT npoaax6a Ha UHBECTULIUK - 7,922 7,922
82,843 6,221 89,064
Paaxoaw 3a npogam6a Ha asToMo6unIM 2009 2009
Mpegw Cneg
HPGKMCWKKBQNS HEMHCHMK!HHI ngmcﬂnnagun
XHa. NB. XUN. N8. XWA. N1B.
Pasxoawn 3a matepuanmu (2,176) 2,176 =
Pas3xoau 3a BLHLIHW ycnyru (7,173) 7,173 =
Pa3xoaw 3a nepcoHan (9,047) 9,047 -
OTyeTHa CTOMHOCT Ha NpoaaseHn aBToMobunu m
pesepBHU YacTu (60,010) 365 | (59,645)
Lpyru pasxoau (3,101) 3,101 =
(81,507) 21,862 (59,645)
®UHAHCOBM NPUXOAN 2009 2009
Mpean Cnea
npemcn¢nxa HA npeknacmhuuaguu ngemacnguxugnu
XW/. J1B. XWA. NB. XM, N1B.
MonoXUTENHW PasNUKK OT onepauunn ¢ PuHaHCOBK h®
AKTUMBM U MHCTPYMEHTHU 7,922 (7,922) -
[pyrv thMHaHCOBKM NpUX0au 5 (5) =
7,927 (7,927) “
®UHAHCOBM pa3xoau 2009 2009
lpean Cnen
npexnacuurkaymna  npexknacuPUKAUNA  NpexnacHpuKayHs
XWA. N8, XW/1. N1B. XHA. 1B.
Pasxoau 3a NnUxBmn (24) 24 -
OTpuuaTenHu pazfiMky ot onepaunmn ¢ pUHaHCOBM akTUBK
W UHCTPYMEHTH (794) 794 -
OTpuuaTenHn pasfuKkn OT NPOMAHE Ha BanyTHWU KypcoBe (127) 127 R
Apyrw (5) 5 -
(950) 950 -
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Apyrv pasxoau 3a neiHocTTa 2009 2009
Tpean Cneg
npexnacHprkayna  npexnacuduKauma  npexknacHpmMrayHs
X1, 8. Xu/a. ne. XWA. 7B
Pa3axoau 3a MaTepuanu - (2,129) - (2,129)
Pa3xoau 3a BbHLWHW YCIyrd - (6,391) (6,391)
Pa3xoau 3a nepcoHan - (8,625) (8,625)
Apyru pasxoam - (3,054) (3,054)
= (20,199) (20,199)
Opyru npuxogu/pasxonm = (794) (794)
Pa3xoaun 3a amopTusaumsa (5,418) 305 SENIENE1S)
EchekT oT BanyTHU onepauuu - (127) o, S(27)
Pasxoan 3a AaHbuw (7) 7 -
HereH pe3aynrar npeHeced Ha pep MpeycraHoBeHa
AerlHocT - (298) (298)
HeTtHO MuaMmeHeHue B asToMmobunHa aelHocCT 2,888 - 2,888
B pe3aynTaTt Ha NpoMAHAaTa Ha Ha4yuHa Ha AeiHocTTa ca obeguHeHn B pea [Apyrv pasxoam
nNpeacTaBaHe Ha NPUXOAUTE W Pa3XoauTe Mo T. 3a nenHocTTa. JonbAHUTENHO, OT NpUXcanTe U
Hap. MeTod No (yHKUWOHaNHo pasxoavTte oT aBTOMOBUNHa AEWHOCT ca
npeaHasHaveHwe, uHpopmaumaTa ot 2009 r. e npeknacuuurupaHvn cymuTe Ha npoaaneHo
npeknacubuumMpaHa cbobpasHo OCHOBHUTE APYXECTBO NO peaa Ha npeycraHoBeHa

rpynv NpuxoAau W pasxoaun Ha asToMmobunHata nenHocT.
AenHocT Ha Mpynara, a obwuMTe pa3xoau 3a
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47.4. [leWHOCT NO ynpasneH1Me Ha WHBECTULIMOHHMA MMOTH

Npuxoam oT yCnyru-HeaABMIKUMHK MMOTH 2009 2009

P b npfa . npex. thukay npemacn@nnf::ﬁ

XW/1. NIB. XW/. 7B, XWA. N1B.

Mpuxoan oT NpoaaX6bu Ha CTOKK 150 (150) -

Mpuxoau oT ycnyru 970 = 970

[Apyrn npuxoamn 42 - 42

1,162 (150) 1,012

Apyru pasxoaw 3a penHocTTa 2009 2009

Npean Cnea

npexnacupuraynn  npexnacud np Hpurayna

Xun. ns. Xun. ns. XHa. f18.

Pasxoam 3a matepuanu - (235) FENEEESh)

Pa3xoau 3a BbHLWHW YCNyTru - (1,532) (1,532)

Pa3sxoam 3a nepcoHan - (247) (247)

Opyru pa3xoauv - (459) (459)

- (2,473) (2,473)

Pasxoau 3a ycnyru-HeaBMXUMKM MMOTH (2,473) 2,473 B

AOpyrn npuxoawn/pasxoam = 169 169

EchekT OT BanyTHW onepauuu - 2 Lol

OUHAHCOBM NPUXOAN 27 (27) -

DUHAHCOBKW pa3xodu (3) 6 3
HeTrHo nameHeHMne B EMHOCT Mo ynpasJsieHne Ha

MWHBECTULIMOHHW MMOTH (1,287) - (1,287)

B pesyaTart Ha NpoMaHaTa Ha HauuHa Ha

npeacrassaHe Ha NnpuxoauTe W pa3xoauTe no T.

Hap. MeToa No PyHKUWOHaNHo

npegHasHaveHune, nHdopmaumsata ot 2009 r. e

npeknacuduumpaHa cbobpasHo OCHOBHUTE

rpyny Npuxoaun 1 pasxoau Ha AEWHOCT No
YMpPaBneHneTo Ha MHBECTUUMOHHMU UMOTU Ha
pynarta, a obwuTe pasxonu 3a AelHOCTTa ca
obeamHeHwn B pea [pyru pasxoau 3a
AenHocTTa.
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47.5. NpeycraHOBEHW AEHHOCTH
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HereH pesynrTar or npeycraHoBeHa AeiHOoCT 2009 2009
Mpean Cnea
npexnacHpHrayna  npeknacumKaunwa  npexnach@ukaynn
Xun. nie. XW. nB. Xun. ns.
Mpuxoan oT npoaaxba Ha NpoAyKuUs 17,097 (17,097) =
Pasxoaw 3a npogaxba Ha npoaykKums (15,499) 15,499 ) =
DUHAHCOBU NPUXOAHK 139 (139) %
®UHaAHCOBKW pa3xoamn (650) 650 =
Opyrn npuxoan/pasxonu 88 (88) LG
Pasxoau 3a amopTusaumnm (1,338) 1,338 =
Pa3sxoaw 3a gaHbk nevanba (76) 76 -
Pa3xon/(MKOHOMUA) Ha OTCPOYEHW KOPMOPaTUBHU AaHbLW
BBLpPXY nevanbara 40 (40) -
HereH pesyntar Ha npexknacupuuupaHn NpUxoam 1
pasxoau npexsbp/ieHn B pef NpeycraHoBeHa
AenHHoCT 199 (199) -
MNpexsbpneH pe3yntaTt oT NPOM3BOACTBEHA AleHHOCT
B pepa npeycraHoBeHa fleMHOCT - (199) - (199)
MpexsbpneH pesynrart oT asToMmo6unHa geiHoOCT B
pen npeycraHoBeHa geiHocT - (298) (298)
HeTteH pe3ynrar or npeycraHoBeHa AeMHOoCT - (497) (497)
Mpe3 2010 r. 'pynarta npoaaea 2009 r. ca npeknacuduunpaHin B pea HeTeH

HecTpaTermyeckuTe Cu uHBectuumm oT

pesynTar OT npeycraHoBeHa AeWHocT. MoBede

NMPOU3BOACTBEHATA CW AEWHOCT. B pe3ynTar Ha MHOpMaLMa 38 NPUXOAUTE U pPasxoauTe oT

TOBa HETHUA pe3ynTaTt OT NpuxoanTe U

pasxoauTe Ha NPOW3BOACTBEHUTE APYXecTBa 3a B6enexka 20.

npeycraHoBeHa AeiHOCT Ce CbAbpXa B
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47.6. [leiiHoCT Ha APYKECTBOTO-MaiKa

HereH pesynrar oT AEeWHOCTTa Ha [ApYXecTBOTO-
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Maika 2009 2009
e RS
Xua. 718, XU, 8. XA, NB.
Mpuxoan Ha APYXECTBOTO -ManKa 13,718 (3) 13,715
®UHAHCOBU NPUXOAN 13,692 (3) 13,689
Mpuxoan ot ycnyru 26 - 26
Pa3xoaw Ha ApYXecTBOTO ~-Maika (12,160) 2,101 (10,059)
®UHAHCOBKM pasxoau (10,245) 186  (10,059)
Pasxoau 3a gelHocTTa (1,915) 1,915 -
EdexkTn OT BanyTHu onepauum = 1 1
PUHaAHCOBU NPpUXoAW - (184) (184)
[pyru pa3xoan 3a aeiHocTTa 2009 2009
PR . T s
Xun. 8. XWA. J1B. XWA. 18,
Pasxoau 3a matepuanu = (21) (21)
Pa3xoau 3a BbHLWHW YCIYTK - (1,091) (1,091)
Pa3axoaun 3a nepcoHan = (629) (629)
Opyru pasxoam - (174) (174)
= (1,915) (1,915)

HeTHO n3aMeHeHWe B pe3ysiTata oT AeAHOoCTTa Ha
_APYXEecTBoTo-Malka 1,558 - 1,558

B pesynTaTt Ha NpoMsaHaTa Ha Ha4ylHa Ha
npeacTaBsHe Ha NPUXOAWTE W pa3xoauTe no T.
Hap. MeTod No PyHKUUOHANHO
npeaHasHayeHue, uidopmauuaTa ot 2009 r. e
npeknacuduumpaHa cbobpasHo OCHOBHUTE

rpyny Npuxoan U pasxoamn Ha AeWHOCT Ha
OPYXXecTBOTO-Maiika, a obLuTe pasxoan 3a
peniHocTtTa Ha pynata ca obeagnHeHu B pea
Opyru pa3xoaw 3a gerWHocTTa.
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48. CubuTHA cneg Kpas Ha OTYETHWUA nNepuoj.

BbB Bpb3Ka C peweHne Ha YnpaBuTenHunsa ceBeT Ha Eespoxong Benrapua AL ot 21.12.2010r. #
NOTBbPXAEHWE Ha NMPOCNeKT 3a Ny6nMYHO npegnaraHe Ha akuum oT KoMucuaTa 3a (PMHAHCOB Haa30p C
petleHue N? 144-e/24.02.2011 r., KbM MOMEHTa Ha U3roTesHe Ha (hMHaHCOBUA oTYeT EBpoxona
Bwnrapua ALl e B npoueaypa no yBenuyeHue Ha akunmoHepuus kanutan. lpeamet Ha nybnuyHo
npeanarane ca 62 497 636 6pos akumn. KanutansT Ha EBpoxona Bvnrapua ALl we 6bae ysennyeH,
camo ako 6baart 3anMcaHn M Hanb/HO 3annaTeHn Hal-mManko 25% npoueHTa oT NpeaNoXeHUTe akumu,
a uMeHHo 15 624 409 6pos akuuu. NpeanaraHuTe akuuu ca ¢ eMUcMoHHa ctorMHocT 1.00 nes u
HOMUHanNHa ctouHocT oT 1.00 nes Bcaka. CbOTHOLEHUETO MeXAy n3fafeHuTe npasa U HOBUTE akuuu e
npaeo/akumKn: 1/1. HayanHa aarta 3a 3anuceBaHe Ha akuwute: 28.03.2011 r. Npaso ga yyacTeaT B
YBEIMYEHWETO Ha KanuTana uMmat nuuaTta, npuaobunu akumm Ha-KbcHo kbm 18.03.2011 r.

Ha YnpaeutenHusa cbeeT Ha EBpoxong Bwnrapusa Al He ca U3BECTHWU APYTW BaXXHW MW CbLIECTBEHU
CbOHUTUA HACTBLNUAK Cnej AaTaTta Ha NPUKIYBaHe Ha OTYETHUA nepuoa.

AceH MuHueB o
M3anbnHuTeneH yned Ha YC
Espoxong Benrapus AL,

29 anpwn 2011 r. YA
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