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1. OBLUA MHOOPMALIMA

* Emnpeittc TMponbptue " AICULL e aKUMOHEpHO [pyXecTBO Che
cneumnarnHa vHBeCTUUMOHHa LN 3a CEeKIOPUTUSUPAHE Ha HeOBWXAMMU UMOTH, NO
CMACBMa Ha 3aKoHa 3a [PYKecTBata CbC ChEUManHa WHBECTULMOHHE L.
[penmeTsT Ha [EHHOCT Ha IPYXECTBOTO & MHBECTUPaHE Ha napu4Hu CpeacTea,
HabpaHu 4pes U3[aBaHe Ha LIBHHM KHUXA, B HELBVKVMA MMOTH (cextopuTU3aLmS
Ha HELBVKMMM UMOTY) NOCPELCTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT W Opyrv
BEWHU npasa BbpXY HEABMXWMK WMOTM, K3BBPLUBAHE HA CTPOEKU W
nopoOpernst, ¢ Lien NpeaocTaBsHETO UM 3a YNPaBreHue, 0TAABaHe MO Haew,
TMBUHT M apeHpa v npogaxbarta um.

[pyxecTBoTo € yupeseHo Ha YupeguTenHo cbBpaHue npoBeseHo Ha
30.10.2007r. 1 e BrcaHo B ThproBekus perucThp ¢ Pewwerne Ne 1/ 23.11.2007 .
Ha Coduitcku rpaackn cbg no .4, Ne 128206 /2007 r., BrincaHo B PerucTbpa Ha
ThprosekuTe Apyxectsa nog Ne 128206, tom 1772, ctp. 182.

ChrriacHo 3akoHa 3a pyKecTsara ChC creLmanta WHBECTULMOHHA Len
“  Emupeittc Mpomsbpruc ” ALCUL  uma emHoCTeneHHa popMa Ha
yrpasneHue.

[pyxectsoto ce ynpasnaesa o ChBET Ha AMPEKTOPUTE B CHCTAB:

* MuneHxa 'aHueBa AntoBa - VianbrHuTenen unex (MsmbnmuTenes
fAvpekTop) Ha CveeTa Ha aupexTopuTe.

¢ [lecucnasa Banyesa HukonoBa - UneH Ha cbseTa Ha avpekTopute
e Posa Bnagnmuposa LUuHuapcka - Ynew Ha cbBeTa Ha
AvpekTopute |

AIpecHbT Ha yrpasrieHe U 3a KOPECTIOHGHLMS Ha IPYKECTBOTO e rp.
Cocpust 1618, s k. MaHacTvpeku mveagy — 3anan, Byn. “Bonrapus " 132, Bx.A




2. CHETOBOMHA MONUTHAKA

OcHoBa 3a H3roTBsAHE Ha (*)HHaHCOBHTe OTHETH

OcHoBa 3a u3roTesHe (hHaHCOBITE OTYETU Ha [IPYKECTBOTO ca 3aKkoHa 3a
C4ETOBOACTBOTO 11 MexayHapogHuTe CTaHaapTy 3a duHaHcosu ot4ety (MCPO),
MMC 207 ot 07.08.2006 r., 06H. [IB 6p. 66 ot 2006 T.

06K nonoxexHus

Hait-3HauumuTe CHETOBOLHMA TMOMUTUKK, NpunaraHn Npu WUIroTBAHETO Ha
Te31 PUHaHCoBY OT4ETH, Ca NpeaCcTaBeHu No-aony.

Caenku B HyxaecTpaHHa Banyra

®urHaHCOBYUTE OTYETY Ha [IPYKECTBOTO Ce WU3rOTBSIT B Owrrapcku nesa (rs.)
W TOBa € OTUETHaTa BaryTa Ha [pyxecTeoTo.

Crenku B YyxgecTpaHHa BanyTa 3a OTYeTHUS nepuos APYKECTBOTO HAMA,
HO aKO BB3HWKHAT, Te (e ce OTYMTAT MpU MbPBOHAYANHOTO UM MpU3HaBaHe B
OT4eTHaTa BaryTa Ha [IpyXecTBoTo o oduumantus obMeHeH Kype 3a [eHs Ha
caenkara (obsBeHMs MKCMHT Ha Bbrrapcka HapogHa arka). Kypcosute
Pasnuky, KOUTO GUXa BB3HWKHANM NPU YPEKOAHETO WM MPEOLIEHSBAHETO Ha
Mapr4HIA NO3UYMM B HyKIEeCTpaHHa BanyTa B Kpas Ha Nepuoja Le ce oTpassiear
B OTyeTa 3a goxogure.

Pasxogu

ﬂpymecmm‘o OT4UTa TeKYLLO pasxoauTe 3a [AerHOCTTa MO MKOHOMWYeCKM
ENeMeHTH,

Pasxogu ce npusHaBaT, KoraTo Bb3HUKHE HamaneHve Ha bvoewmte
VIKOHOMI4ECKI W3rOaK, CBBP3aHM C HAMAMNEHUE Ha aKTWB UMK YBEMUYEHUE Ha
Macus, KOeTo Moxe Aa bbae oleHeHo HapexaHo. [pusHaBaHeTo Ha pasxogure
38 TeKylMa nepuog Ce M3BLPLWBA TOrABA, KOraToO Ce  HauMCHsBar
CbOTBETCTBALLMTE UM NPUXOZW.
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Korato vkoHomMmryeckuTe U3rogu ce o4akea 4a Bb3HWKHAT NPE3 HAKOMKO OTYETHM
rnepuoaa ¥ Bpb3Kata Ha pasxoguTe ¢ npuxoaute Moxe fa obvpe ofnpefieneHa
Camo HBQ-O&U,O UNK KOCBEHO, pasxoanTte ce npusHasaT Ha 6asata Ha
rnpoueaypu 3a CUCTEMaTUYHO U palrOHanHo pasnpejeneHye.

Pasxog ce npusHaBa HesabaBHO B OTYeTa 3a BCeobXBaTHUS 0Xo4, xorato
Pa3xodbT He Cb3faBa 6bgeu;a MKCHOMUYECKa 13roda uinm Korato 1 o CrenenxTa,
A0 KOATO 6‘!:&8“.{,81’8 WMKOHOMWYECKa naroga He OTroBaps Ha W3WUCKBaHUATa UNu
npecTaHe [ia oTroBapsa Ha W3MCKBaHWATS 32 NpU3HaBaHe Ha akTUB B OT4eTa 3a
(PUHEHCOBOTO CHLCTOSHME,

Pasxogute ce oT4uTaT Ha NpUHLMNG Ha TeKyWo Havucnssarxe. OuensiBart ce no
Crpaseanuearta CTOMHOCT Ha NnaTteHuTe unm NPeacToALM 3a NnaLiaHe CyMu.

Mpuxogu

Mpuxon e GpyTen noTok OT MKkoHOMUYECKN MON3M npes nepwosa, Cb3nageH B
XOfa Ha obi4aiiHaTa IefiHOCT Ha [IpyXecTBOTO, KOraTo Tean NoTouy BORST A0
YBEMMIaBaHe Ha COOCTBEHUA KanuTar, PasnvdHK OT YBEMMEHUSITA, CBbP3aHMN ¢
BHOCKUTE Ha aKUMOHepuTe.

LpyxectBoto otynTa TeKyWO npuxogute OT obudailHata AGMHOCT No BUOOBE
AeVHOCTY.

ﬂpmxo,qme Ce oueHsBaT Mo cripaBennuBaTa CTOWHOCT Ha NONMYYEHOTO UK
NOANEeXalLoTo 33 nony4yasaHe nnaliaqe unu BbaHarpaxaenve.

ﬂ{)M3HaBaHeTO Ha NpuxoauTe ce u3BbPLLBA Npyu cnasBaHe Ha npuetara
CHETOBOOHA MonnTUKA 3a CriefHuTe BUAOBeE npuxoaw:

e [lpuxogwbT oT npopax6aTta Ha CTOKM U MPOAYKLMS Ce Npu3HaBa, Korato ca

OUI 3TbIIHEHN BCUYKY CReBaLM YCroBUS:

- ipyxecTBoTO € NpexsLPIMNO Ha kynysaya CHLLUECTBEHU DUCKOBE M MONaw
OT COBCTBEHOCTTa BLPXY CTOKUTE W MpOdyKUMSTa:

- flpyxecTBOTO He 3anassa NPOFLIKABAWO yyacThe B YPaBNEeHUETO Ha
CTOKATE U MNPOAYKUMATA, AOKOMKOTO TO OBMKHOBEHO ce CBbP3Ba ChLC
COBCTBEHOCTTA, HATO ebeKTUBEH KOHTON Haf, nponaBaHUTe CTOKK M
npoayKuus;

- Cymata Ha npuxofia MOxe HafiexaHo 4a 6b/ie oLieHeHa:;

- BEPOATHO € WKOHOMUMYECKUTE MON3M, CBLP3AHM CBC GHENKATA, fa ce

rony4aT ot [pyxecTsoTo; u
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- HanpaBexnTe Pa3xoau N Teau, KOUTO e Bb/aT HarpaBeHu BLB BPb3Ka
CbC CAerKkaTa, MoraT HafieXaHo fa Obar OLeHeHM.

o [puxoanT OT npofjax6a Ha yCryr Ce MpusHaBa, KoraTo PesynTaThbT OT eaHa
CAienka MoxXe fia ce OLeHM HaaemaHo. MpuxoabT, CBbP3aH Che caenkaTa, ce
Npr3HaBa B 3aBMCUMOCT OT eTana Ha 3aBbPLIEHOCT Ha ChemnKaTa KbM Kpas
Ha OTYeTHUs nepuod. PeayntaTbT OT efHa CAenka MoXe Aa Ce OLeHu
Ha[EXHO, KOraTo Ca U3bIHEHI BCUYKA CRELBALLM YCIIOBUS:

- CyMaTa Ha npuxoaa Moxe fa 6bae HaexaHo OLEHeHa |

- BEPOATHO [IpYKecTBOTO We MMa MKOHOMUYECKM MON3W, CBLP3aHW Chbe

crenkata;

- 8Tana Ha 3aBbPLIEHOCT Ha CAenkaTa KbM Kpast Ha OTYETHWS NepUoL] MOXe

Ha[eXaHO fa Ce OLEH; U

- pasxoute, HanpaBeHu No CAenkata, KakTo U PasxoguTe 3a 3aBbpluBaHe
Ha cAenkaTta Moxe HapexXaHo fa GbaT oLeHeHM.

MexauHHuTe 1 aBaHcoBuTE nnalianHuns, HanpaBeHW OT KNUeHTUTe, 0BVKHOBEHO
HE 0TpasnABaT U3BLPLUSHUTE YCIyrit.

ETambT Ha 3aBbPLIEHOCT Ha €Ha CAEMNKa MOXe [a Ce OMPeeny No pasnidHy
MeToou. B 3aBMCMMOCT OT Xapaktepa Ha chenkata METOOuTe MoXe [a
BKTI0YBAT:

® npernes Ha uasbplleHata pabora;

¢ W3BBPLIEHUTE [0 MOMEHTa YCNyrd Kato npoueHt oT ofiums obeM Ha
ycnyrute, kouto TpabBaa fja ObAaT USBbPLLEHW; Unn

® 4acCTTa, KOATO HarpaBeHUTe 0 MOMEHTa Pasxoam NpeacTaensisat oT obLms
obem Ha npedsuaeHuTe pasxogu no caenkata. Camo pa3xoauTe, KOUTo
OTpasfBaT M3BbPLIeHUTE O MOMEHTa YCMyry, Ce BKIKOYBAT B HanpaBeHuTe
RO MoMeHTa pasxoan. Camo pasxouTe, KOUTO OTPassiBAT WU3BLPLUEHUTE
yCnyr unm yenyrure, kouto Tpabea Aa 6baaT U3BLPLLEHN, CE BKMIOUBAT B
oBluns 0bem Ha NpepBUaeHNTE pasxoay no caernkara.

Mpuxogu ot NnXBW, Bb3HarpaxaeHns 3a npasa ¥ AVBMOEHTU, ce Npn3HaBar,
Koraro:

® © Bb3MOKHO [IpyXecTBOTO fa UMa MKOHOMMMECKM OIS, CBBDAAHW Chbe
caenkara: u
® CymaTa Ha NpuUXoanTe MoxXe HaewaHo na 6bae oleHeHa.

HDWXO,QMTG OT NXBY, Bb3HArpaxaeHus 3a fpasa ¥ OVBWOEHTW ce npu3HaeaT
KaKTo ChepBa:




e JMxBarta ce npusHaea Mo MeToaa Ha edekTyBHaTa nuxea curnacHo MCC 39;

® Bb3HarpaxaeHusATa 3a npaBa Ce MpusHasaT, Ha 0asa Ha CYETOBOAHMA
NPUHUMN Ha HauucnABaHe, CbIMAEcHO ChbAbLPKAHWETO Ha CbOTBETHOTO
cropasymeHue;

e [IMBUAEHTUTE Ce NMPU3HABAT, KOrato Ce YCTaHOBM NPaBoTO Ha akUKoHepa Ja
nony4u nnawaHeTo;

HennateHa nuxBa, HatpynaHa mpeav npuaobMBaHeTo Ha  NMXBOHOGHA
WHBECTULMA - MOCneaBanuTe NIMXBEHU MOCTLMMEHUS Ce PasnpenensaT Mexay
nepuoda npean npuaobreaHeTo U Toau crien npuaobusaHeTo. Camo 4acTTa
cren npruacbusaHeTo ce NprsHaBa 3a NpUXos.

[lvBnpeHTn no kanuranosu LUEHHM KHwxa obsiBeHWM OT nedvandute npegu
npuaobueaHeTo ce NpusHasar 8 nevanbara unu 38W68T8 npw yCTaHoBABaHE Ha
NpaBoTO fa nonydd AMBMAOEHT, HE3aBMCUMMO OT TOBA Janv [MBUAEHTWTE ce
OTHacAT 3a nevanba peanuanpaHa npegu umm cneg npuaobusaHeTo.

Bb3HarpawpeHuara 3a npaBa Ce HauMCrSBAT CLIMACHO YCTIOBUSTA Ha
CBOTBETHOTO CropasyMeHue 1 0BUKHOBEHO Ce MPU3HABAT Ha Ta3k OCHOBA, OCBEH
aKo C ofref pasnopeaduTe Ha CropasyMeHVETo e Mo-NOAXOAALLO NPUXOALT A3
Ce Npi3HaBa Ha [pyra CUCTeMHa UMK paLoHanta 6asa.

[puxoawT ce NpusHaBa Camo KOrato nMa BepoATHOCT ﬂpy}KECTBOTO Aa nony4u
NKOHOMUYECKM NON3K, CBBbP3aHK CbC CAENKaTa.

KoraTo Bb3HUKHE HECMIYPHOCT OKOMO CLBMPAHETO Ha Cyma, KOSTO Beye e
BKMIOYeHa B Mpuxoda, Hecvbupaemara Cyma WM CYMaTa, OTHOCHO KOSITO
Bb3CTAHOBABAHETO BEYe He € BEPOATHO, Ce MPU3HaBa 3a pPa3xofl, a He 3a
KOPEKLMS Ha CyMaTa Ha MbpBOHAYANHO NPU3HATMS MPYXOS.

Mpuxogute oT Haemm ce npusHaBsaTt Ha Bpemesa Ha3a 3a CpOKa Ha gorosopa.

HemarepuanHu aktueu

HGM&TGQMHHHWTG aKTuBKi Ce OLEHsBAT MbPBOHaYanHo no lieHa Ha
npuaobusaxe. an MOKYMNKa T4 € paBHa Ha NOKYNHaTa LieHa, YBenuieHa ¢ BCUYKU
HEBDB3CTAHOBUMM [aHbUM W HanpaBeHuTe NPekn pasxogu BbB BPb3Ka C
NOArOTOBKa Ha akTuBea 3a eKcnnoartaLus.

ﬂocnegsamme pasxogW, KOUTO OWXa BL3HVKHANIK BbB Bpb3Ka ¢
HEMATepUanHUTe akTuBY Crnef MbPBOHAYaNHOTO npusHaeaHe, e ce npvsHasar
B OT4ETa 32 [OXoauTe B nepucida Ha THXHOTO Bb3HMKBaHE, OCBEH aKko uma



BEPOATHOCT Te fja AoBeaT [0 YBEnM4aBaHe Ha TsxHaTa MbPBOHAYANHO OLeHeHa
ePEKTUBHOCT W KOraTo Te3n PasxoiM MoraT HadewaHo ga Gbaar OL{EHEHN U
OTHECEHM KbM akTVBa. B Tesu cryyan pasxoauTe ce kanuranusupar.

AMOPTU3aLMATa Ce M3UUCTISIBA, KaTO Ce M3MOM3Ba MUHEMHUAT MeTon BBPXY
OL{eHEHUA NONEe3eH CPOK Ha OTAEMNHUTE aKTUBM.

MocnenBsauioTo oueHsBaHe Ha HeMaTepuanH1uTe akTUBM ce U3BbpLLBA MO
MOAena Ha npeoleHeHaTa CTOMHOCT, KOATO KbM [JaTaTa Ha npeoueHKaTa
npeacrasnsABa TAXHATa CnpaBeanmvea CTOMHOCT.

VisbpahusiT mpar Ha CBLUECTBEHOCT 3a HemaTepuanHute akTUBA Ha
HApywectsoTo e B pasmep Ha 500 (neTcToTH) NB,

MMOTH, MalliiHK i CBLOPBKEHUA

Te Ce oueHsBaT MbPBOHAYANHO MO UeHa Ha npunobusare, BKMKYBALLA
MOKynHaTa LeHa, KaKkTo 1 BCUMKW NPekn pasxoam 3a NpUBEXAaHeTO Ha akTUBa 0
MECTONONOXEHUETO U B CLCTOAHIETO, HEODXOAUMM 3a HeroBaTa ekchnoaTaLus.
Bceku otzienen UMoT, MalliHa, ChbOpPbXEHWEe Ui obopyasaHe ce npusHasa 3a
aKTVB CaMO aKo e BEPOATHO NPEANPUATUETO Aa NONYYM B BbELLE MKOHOMUAYECKH
M3TOAK, CBBP3aHN C aKTHBa, U LieHaTa Ha npupobueaHe Ha akTBa Moxe ga bbae
HafeXOHo oueHeHa.

locreasaioTo OLEHSBaHE Ha UMOTUTE, MalLKHUTE ¥ ChOPbXKEHUSATE Ce
V3BbPLLBA MO MOfIeNa Ha MPeoLeHKaTa, T.e. N0 NPeOLIeHEHa CTOMHOCT, KOSITO &
PaBHa Ha CnpasefnMBaTa CTOWHOCT KbM [aTaTa Ha MPEeoLeHKa, HamaneHa ¢
HaTpynaHuTe B NOCNeACTBMe aMopTM3aLm 1 3arybu ot obesLieHka.

Mocnezgaliy pasxopu, CBbP3aHM C OnpeeneH ABITOTpaeH MaTepuaneH
aKTUB, ce npubasAT KkbM OanmaHcoBata cyma Ha akTviBa, KoraTo e BEDOSITHO
MPEANPUATUETO 0@ UMa VKOHOMMYECKN MOIT3W, HABMLLABALLM MbPBOHAYASTHO
OLieHeHaTa e(heKTUBHOCT Ha CbLLECTBYBALUMS aKTVB.

Bewuky aipyrv nocrienalum pasxomy ce npusHasat B OTyeTa 3a JoxoauTe
3@ Nepvoga, B KOWTO Ca HanpapeHy.

AMOPTU3ELMS Ce HAUUCTIABA, KaTO CE W3NON3Ba NUHENMHUST METoa BbPXY
OLiEHEHWA NoneseH XUBOT Ha OTAEMHUTE TPYN aKTUBM,

W3bparuat npar Ha cbulecTseHocT 3a MaTtepuanHuTe ObrroTpanHu akTueu
Ha [ipyxecTBeTO € B pasmep Ha 500 (neTcToThH) s

> PasxonuTe 3a uarpaxaaHe Ha HeOBUKMMA MMOTY, KOUTO APYKECTBOTO
Mpasu, ce Knacuduumpar kato ‘Pasxogy 3a npwaobusaHe Ha OMA", a npu
TAXHOTO 3aBbpliBaHe 1 OTAaBaHe MOf HaeM, HOBOMPUAOBWTUTE UMOTU ce
TPAHCHOPMUPAT N0 CEBECTOMHOCT B UHBECTULIMOHHI UMOTH.

ObesueHka Ha akTMBUTE Ha [lpyXecTBOTO

MH&MB%&Y&HHMTG aKTUBI UMK efuHnLKTE, reHepupally napudHu notouy,
Ce npernexzar 3a Hanudue Ha WHAMKaUWK 3a 06€3U,GHK3 Ha CTOMHOCTTa WM



BEOHDK TOAMLIHO KbM datara Ha varotesHe Ha [ogviwHuA UHaHCOB OTHeT,
KakTo 1 ToraBa Korato CbOUTMSI WM MpOMsHa B OBCTOATENCTBA NoKasgaT, ue
MPeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXe [a He Obae Bb3CTaHOBEHa.

B cnyyanTe, B KOWTO Bb3CTaHOBMMATa CTOMHOCT Ha JafeH aKkTUB e fo-
HICKa OT HerosaTa banaHcoBa CTOMHOCT, banaHcoBaTa cyma Ha akTvBa crieasa
fa bbae HamaneHa O pasMepa Ha BL3CTaHOBMMATA My croiHocT. ToBa
HamaneHue npefcTaensga saryba ot obesleHka.

Bb3cTaHoBMMaTa CTOMHOCT NMpefCTaBsBA No-BICOKaTa OT CpaBeanuBaTa
CTOWHOCT, HamaneHa ¢ pasxoguTe 3a npogaxba Ha akTvBa W CTOMHOCTTA B
ynotpeba, Gasupara Ha ceralwHata CTOMHOCT Ha MPOTHOSMPaHWTe braelm
Mapy4HIA NOTOLM, O4aKBaHM fia Ce NOMyYaT OT aKTUBA B PAMKUTE Ha NOMe3HMst My
CPOK Ha rofHoCT.

C usKnioYeHMe Ha penyTauMsTa 3a BCMYKM OCTAHanM akTuBA Ha
ApyXecTsoTo KbM BCAKA faTa Ha OTYETa DPbKOBOACTBOTO rnpeueHsBa ganm
ChlUecTBYBaT vHAMKaLWKM, Ye 3arybata oT 0DesleHka, NpusHaTa B NPeaxomH
rOAMHK, MOXE BEYE [1a He ChbLUECTBYBA UMW [ & HamaneHa.

WHBeCTHLMOHHU HMOTH

KaTo MHBECTULMOHHM UMOTU [PYKECTBOTO OTYMTa 3eMsi U Crpam, KOWTo
e ce [bpXaT 32 nonyyasaHe Ha MPUXOOM OT HAeM, 3a YBENMWEHWE Ha
KanuTana, npofax0da B pamkuTe Ha obudaiiHaTa MKOHOMUYECKa OEHOCT.

WHBECTULIMOHHITE UMOTM Ce MpW3HaBaT KaTo aKTMB BbLB (puHaHcoBUTE
OT4eTU Ha [IpyecTBOTO caMo Mpu yCrioBue, Ye Ca M3MbIHEH cregHuTe e
NBNCKBaHMSI:

» [IBeposiTHO € fa GbaaT nonyyeHu ObaeLM VKOHOMUYECKN uarogw ot
WHBECTULIMOHHUTE MMOTH:

» [ICTOMHOCTTa Ha MHBECTULMOHHUTE MMOTU MOXe HagexaHo fga Obhe
OLeHeHa,

VHBECTULMOHHUTE UMOTM Ce oueHsBaT MbPBOHaYarHO Mo LeHa Ha
npugobusate.

Cries MbpBOHAYANHOTO MM MpusHaBaHe MHBECTULMOHHWUTE WUMOTH, Ce
OTHATAT  kato ce u3nonsBa Mofgena Ha  CnpaBeanvBata  CTOWHOGT.
Cnpasennueara cToitHoCT npencTasnsea Halt-BeposTHaTa LieHa, KOAITO MoXe Za
Obae nonyyeHa Ha nasapa KoM parata Ha [oanwHus hUHaHCoB OTuerT.

lMpomenn B cripasegnuMeaTta CTOMHOCT Ha WHBECTULMOHHUTE UMOTU ce
oTpassea B OT4yeTa 3a JoxoauTe.

Mocnepsaiuure pasxoan, cBbP3aHm ¢ VHBECTULMOHHM UMOTH, KOUTO BEYe
Ca NPU3HATU BBB (DMHAHCOBUTE OTYETW Ha [IpYKecTROTO, ce npubasaT KbM
anaHcoBaTa CTOMHOCT Ha MMOTHUTE, KOraTo e BEPOATHO [lpyKecTBoTo fa nonyqu
Obaeln MKoHOMMYECKM M3romm, HafBuLIaBaLM MbPBOHAYANHO OLleHeHaTa
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CTOMHOCT Ha  CbUIECTBYBAlTE WHBECTULMOHHM WUMOTW. Bouukn  Apyrv
rocneasaily pasxofu ce npusHasar 8 OTueTa 3a LOXOANTE 3a NEpuoaa, npes
KOWTO Ca Bb3HUKHAIM.

®uHaHCOBY aKTUBHK

QUHAHCOB aKTUB € BCEKM aKTUB, KOUTO NpefcTaBnsaBa:

® NapuiHu CpeacTaa;
® MHCTPYMEHT Ha COOCTBEHMA KanuTan Ha Apyro NpeanpuaTue;
¢ [JOrOBOPHO Npaso;
- fla Ce nony4ar napu4Hu CPeACTBa UN APYr (MHAHCOB aKTUB OT APYro
NpeanpusiTue; unu
- f12 C& pasMeHsTT (hMHAHCOBU aKTV B Unv (DUHAHCOBY NacuBY G [IPYro
NPEANPUATIE MPU YCIOBMS, KOUTO Ca NMOTEHLManHo GnaronpusdTHi 3a
ApyxectsoTo;
® [IOrOBOp, KOMTO We Bble wnu Moxe fda Bbae ypedeH B COBCTREHM
WHCTPYMEHTW Ha CODCTBEHWS! KanuTan Ha eMUTEHTa, U e
- HeflepuBaTuB, 3a KOWTO [IpyXecTBOTO € Unn Moxe 11a Obfie 3aQbIKeHo Aa
NOMy4y NPOMEHINE BPOR OT MHCTPYMEHTH COBCTBEHMS KanuTan Ha
LpyxecTsoTo; unm
- Aep1BaTB, KOUTO LWe 6bae unu Moxe fja Bbie ypeneH Ypes pasmsHa Ha
(uKkcHpaHa cyma napuyHu CpeacTBa UMk Opyr GUHEHCOB akTUB 3a
ukerpaH 6poit 0T COBCTBEHIUTE KANUTANOBM MHCTPYMEHTY Ha
ApyxecTsoTo. 3a Tasu Len UHCTPYMEHTUTE Ha COBCTBEHMS KanuTan Ha
[ipyecTBOTO He BKMKOHBAT YNDaKHAEMU DUHAHCOBI MHCTPYMEHTH,
KnacuuLMpaHi KaTo MHCTPYMEHTH Ha COBCTBEHMS KanuTan, KOUTO
Hanarat Ha [IpyxecTBOTO 3a[bMKeHIETO f1a NPENOCTABM Ha /pyra CTpaHa
MPONOPLMOHENEH AN OT HETHUTE akTUBY Ha [ipyKecTBOTO Camo rpu
NUKBUAALNS, IM MHCTPYMEHTH, KOUTO Ca A0roBOpH 3a Bbaetlo
nony4yasaxe Wy NpeocTaBaHe Ha UHCTPYMEHTU Ha COBCTBEHMA KanuTan
Ha [pyxecTsoTo.

DUHAHCBUTE aKTUBY ce KnacuuumMpar B CnepHUTe KaTeropuin CbInacHo
n3nckBaHusaTa Ha MCC 39:

* OUHEHCOBM aKTVBW, OTUMTAHM NO CRPABEANMBA CTOMHOCT B nevanfaTta uim
3arybara:
- ABPKaH 33 TbpryBaHe (hMHAHCOB aKTUB;
- OnpeneneH npu MpBOHAYANHOTO My MpU3HaBaHe OT [pyxecTBOTO 33
OT4MTaHe Nno cnpabefymBa CTOMHOCT B nevantara wnm 3arybara.
o VHBECTUUMM IBPXAHM [0 NAgEX:




e Kpeautu v B3emaHms:
e QUHaHCOBY aKTVBY Ha PA3MONOXeHUe 3a Npoaaxoa.

[ipyxecTBOTO Npu3HaBa (UHAHCOB aKTMB UMW (DUHAHCOB NACKB B OTYETA 33
(PUHAHCOBOTO CbCTOSHME, KOraTo 1 camo Korato [lpykecTBOTO CTaga CTpaa no
[JOrOBOPHUTE YCIOBUS HA MHCTPYMEHTA.

[pu MbpPBOHAYENHOTO CY NPU3HABAHE (MHAHCOBMUTE aKTUBY CE OTYMTAT NO
ChpasefnuBaTa UM CTOHOCT, NMKOC B CryYalt Ha (DMHAHCOBM aKTUBU, KOWTO He
Ce OT4MTaT No CNpaBednvBa CTOMHOCT B nevanbata uiv 3arybara, pasxogute no
CAenKaTa, KOUTO Ce OTHACAT NPAKO KbM NPUAOBUBEHETO UMK M3AABAHETO Ha
bH1HaHCOBUA aKTUB,

Cnef mbpBOHa4anHoTo NpuaHasaxe, [pyXecTBoTo OLieHsIBa (PuHaHCOBUTE
aKTuBU, KaKTo cnepga:

e [lo cnpaBennuBa CTOMHOCT:
- (DMHAHCOBM aKTMBM, OTYUTAHN NO CMIPABEAMBA CTOMHOCT B NevanfaTa uim
3arybara;
- (PUHAHCOBM aKTUBM Ha pasronoxeHue 3a npogaxba.

C uskniodenme Ha MHBECTULIWA B MHCTDYMEHTH Ha COBCTREHMS Kanuirarn, Kouto
HAMaT KOTDaHa NasapHa LeHa Ha akTuBeH Nasap 1 YUATO CnpasenuBa
CTOWHOCT HE MOXe Aa Ce OueHW HaenaHo, KaKTo U AepuUBaTUBK, KOUTO Ca
OGBBQSSHW C HEKOTUPaHU UHCTPYMEHTY Ha COBCTBEHWS KanuTan unu Tp5bBa A8
Ce ypenaT ypes NpexBbpAHeTO Ha TakuBa HEKOTUPaHU MHCTPYMEHTU Ha
cobeTREHNS Kanuran, KOuTo ce OLEeHABAT Mo UeHa Ha npugobupare.

e llo amoptusupaa CTOMHOCT ¢ U3NON3BAHETO HAa MeToa Ha etheKTUBHUS
JIMXBEH NMPOLIEHT:
- KPEAUTY 1 B3EMaHUs:
- VIHBECTULIMM, [TbPXKEHM [10 Nafex.

Tlevanbu u sacybu om (uHaHcosu akmusu

o [leyanbu n 3arybu, kouTo BL3HMKBAT OT npomAHaTa Ha cnpasepnusara
CTOMHOCT Ha (DUHAHCOBM aKTUBY Ce NPUHABAT KAKTO cnenga;
- neyanda unu 3aryba ot hiHaHCOB aKTVB Unm (PMHAHCOB Macus,
KnacuurLypan KaTo OT4MTaH MO CripaBenvBa CTOMHOCT B Neyantara unm
3arybara, ce npu3HaBa B OTYeTa 33 BCeOBXBATHUS noxof,
- Nevanbata unu 3arybata o hHaHCOB aKTUB Ha pa3anoroxeHue 3a
npopaxba ce npusHaBa B Apyr BceobXBaTeH [OXOL, C UKMIOYEHME Ha
3arybute o1 obesLieHka v nevanduTe 1 3arybure o1 obMeHHUTe Kypcose 4o
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MOMEHTa Ha OTNWCBaHe Ha (PUHAHCOBMA akTwB. B T03M MOMEHT HaTpynaHaTa
nevanbara v sarybara, npuaHata npeay B Apyr BceobxsaTeH 4oxof, ce
npeknacucuumpa ot cobeTBeH kanutan B nevanbara unu sarybara kato
KOPEKLMA OT NpeknacudukaLys.

o Jluxeara, KOATO ce M34MCNABA C W3NON3BaHEe HA MeTOfA Ha edeKTUBHMS
fNXBEH NMPOLIEHT, C& MpU3HaBa B 0TYeTa 33 BCeoBXBaTHUS LOXOA.

e [IUBWEHTUTE OT MHCTPYMEHTU Ha COBCTBEHIS KannTan Ha pasnomnoxeHue 3a
npogaxba ce npusHasaT B OT4YETA 3@ BCEOBXBATHWA [0XOL, KOraTto Ce
yCTaHOBY NPaBOTO Ha [ipyKeCcTBOTO Aa Nony4u nraLaHe.

e 33 (DUHAHCOBMTE aKTWBM, KOUTO CE OTHWTAT MO aMOPTU3MPaHa CTOMHOCT,
nevanbara unu 3arybata OT aKTWUBa Ce Np13HaBa B OT4YETa 33 BCeOBXBATHUS
F0X0f, KOraTo (hMHaHCOBUAT aKTVB UMK MHAHCOBUSIT NACKB Ce OTINCBA Ui
obestieHsiBa 1 Ypes NpoLieca Ha amopTU3MpaHe.

ﬂpyxecmecmo omnucea (UHaHco8 akmus, Koeamo:

© [JOrOBOpHWTE NpaBa BbPXY NapuUyHWTE NOTOUM OT (DUHAHCOBUS aKTUB ca
3TEKIH; i

® TPEXBbLPIIS (DMHAHCOBIS AKTKB, KOraTo Ca NPEXBbPIIeHM [JOTOBOPHITE NPaBa
3a Nnony4asaHe Ha napu4H1 NOTOUM OT (UHAHCOBWS aKTUB MNK Ca 3anaseHu
AOroBOpHUTE NpaBa 3a NofyvaBaHe Ha NapuyH1Te NOTOLM OT (MHAHCOBMS
aKTuB, HO € MOeTO JOroBOPHO 3a[ibIHKeHe 3a NMallaHe Ha NapMYHY NOTOLM
Ha €H VN noBeYe NonyyaTenu B cropasyMeHne W TpaHcdepsT oTrosapst
Ha yCroBusATa 3a OTNMCBaHe, cbrmacHo MCC 39.

Ycriosus 3a oTnucBaHe Ha hiHaHCcoB aKTHB:

Korato [IpyxecTBoTO Npexebpriit (hUHAHCOB aKTUB, TO OUeHsBa cTeneHTa, 4o
KOATO L€ 3anasun p1CcKoBeTe W NonauTe T COBCTBEHOCTTa BbPXY (DUHAHCOBUS
akTue:

* aKo [IpyeCTBOTO NPEXBbPIM B 3HAYUTENHA CTENEH BCHYKY PYCKOBE U1 NMOMau
OT COBCTBEHOCTTa BLPXYy (DMHAHCOBMS aKTMB, [IpyKecTBOTO OTMNCEa
(PUHAHCOBMSA aKTUB U NPU3HaBa OTAEMHO KaTO aKTUBM UMW Macueu BCUYKM
fpasa 1 3afbIKeHns, Cb3afeHn urn 3anaseHm npu TpaHcdepa:;

® aKo [IpyXecTBOTO 3anasu B 3Ha4UTENHA CTENeH BCUYKI PUCKOBE 1 NOM3M OT
COBCTBEHOCTTA BbPXy (DUHAHCOBUA aKTUB, [pYKecTBOTO npogbikasa [a
npusHaBsa HUHaHCOBWS aKTHB;

® ako [pyXecTBOTO HUTO NMPexBbPMs, HUTO 3anasBa B 3HAYMTENHA CTemneH
BCM4KM pUCKOBE M NOMsu OT COBCTBEHOCTTA BbLpXY (MHAHCOBUS aKTUB,
ApyXecTBoTo onpefiens fanu e 3anasuno KOHTpON BbPXY (uHaHCOBKS
aktue. B 1031 cnyyait, ako:
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- lipy®ecTBOTO He e 3anasuno KOHTPON, TO OTMCBA (PUHAHCOBIS akTHB U
Npu3Hasa OTAENHO KaTO aKTMBM UMW NacKBK BCUYKU MPaBa 1 3abIIKEHNS,
Ch3iafieHu npu TpaHcdepa.

- BpyXecTBOTO € 3anasuno KOHTPO, TO NPOAbLIKaBa fa NPU3HABA
@MH&HCGSMS aKTuB [0 CTeneHTa Ha NPpOAbITKaBaLLOTO My y4acTVie BbLB
(brHaHCOBMS aKTUB,

Mpy OTNMCBAHETO Ha HMHAHCOBMSA aKTUB pa3nukaTa Mexay:
a) HerosaTa OanaHcoBa CTONHOCT; U
6) cymara Ha nony4eHOTO BbaHarpaxeHue (BKIYBALLO BCUYKM MOnyJeHH
HOBMU @KTWBY, MUHYC BCAYKM NOETU HOBM NACHBK), 1 BCUYKM HaTpYnaHu
nesantu unm ary6u, KouTo ca BUmu NPUaHATU AMPEKTHO B COBCTBEHMS
Kanutan ce nNpusHaBa B OTYETa 3a BCeobXBaTHIA [oXoa.

Obe3suerka u HeCb6UPAEMOC Ha (BUHAHCOBU aKMUBUY

[lpyKecTBOTO MpeLieHsIBa KbM Kpast Ha BCEKM OTYETeH rnepuon Aanu ca Hanuue
00eKTUBHI [joKa3aTerCTBa 3a obesLeHkaTa Ha (hUHAHCOB aKTUB UM Ha rpyna ot
(PUHAHCOBK aKTUBMN,

DMHAHCOB aKTUB MMM rpyna OT (MHAHCOBM aKTUBH C& CYMTaT 3a obestieHerm 1 ca
Bb3HMKHanM 3arybu ot obeslieHka, KoraTo ca HanmLe oBeKTUBHY 0Ka3aTencTsa
32 0be3LieHKa, NPOM3XOKOALLM OT EIHO UMK NoBeYe CHBUTS, KOUTO Ca
HaCTRMUMA CNeR MbPBOHEYaNHOTO NpU3HaBaHe Ha akTea (Cuoutue "sary6a") u
KOraTo ToBa CLOUTME 3aryba (Unu CbBUTUS) UMa eheKT BbPXY OYaKBaHUTe
ObAeLLM Mapu4HI NOTOLM OT (DMHAHCOBMS AKTUB MM OT pynata thuHarHcosy
aKTWBHU, KOUTO Morar /1a Ce OLIEHAT HaaexaHo. Moxe fa He e BbaMOXHO Aa ce
MAEHTUDNLMPE BAUHUYHO, CAMOCTOSITENHO CBENTHE, KOBTO € NPUYUHUNO
obe3ieHkara. Mo-ckopo 0BesLeHKaTa MOXE fia e MPUUMHEHa OT KOMBUHMpaHUs
eEKT Ha HAKOMKO CLOUTUS,

3arybuTe, KOUTO Ce 04aKBaT B Pe3yNTTaT Ha GbASIUTE CHBITUSA, HE3ABUCHMO OT
TSIXHATa BEPOSTHOCT, HE CE NPU3HABAT.

o OBesleHka Ha hUHAHCOBM aKTUBM, OTYUTAHM MO amopTusMpaHa CToMHoCT

AKO nMa 0BeKTUBHY OKA3aTencTaa, Ye e BbaHuKHaa 3aryba ot obesyeHka ot
KPEANTU U B3EMaHUS UM OT UHBECTULMK, bPXKaHi A0 Nafex, OTYUTaHW Mo
amopTU3MpaHa CTOAHOCT, CymaTa Ha 3arybara ce olieHsiBa Kato pasnvka Mexgy
banatHcosata CTOMHOCT Ha aKTUBA M HACTOSILATA CTONHOCT Ha OYaKBAHMTE
bl NapuyHM NOTOLM (C MBKITIOYEHME Ha ObaeLynTe KpeouTHI 3arybu, KouTo
HE Ca BB3HIMKHANM), JUCKOHTAPaHM C MbPBOHAYANHIS edeKTYBEH NNXBEH
NPOLEHT 38 (PUHAHCOBMA aKTUB (T. €. ePEKTUBHUAT NIMXBEH NPOLIEHT, MBUMCTIEH
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NP MbPpBOHAYaNHoOTO npmaHaBaHe}. BanatHcoBaTa CTOWHOCT Ha aKkTBa ce
HaManABa 1 Cymara Ha 3ar y6ara ce Npu3HaBa B 0T4eTa 3a BCeobxraTHUA [OXC4.

o ObeslieHra Ha (PMHAHCOBM aKTUBM, OTYMTAHM N0 LIEHa Ha npraoBuBaHe

Ako Ma 0BeKTVIBHIM JOKA3aTENCTBA, Ye € Bb3HWKHANa 3aryba ot obeslieHka Ha
(PUHEHCOB aKTVB OTYMTaH MO LieHa Ha NpudoBuBaHe, Cymarta Ha sarybara oT
0beslieHKa ce OLeHsIBa KaTo pasnuika Mexay 6anaHcoBaTa CTOMHOCT Ha
(PUHAHCOBWSA aKTUB U HACTOSILLATA CTOMHOCT Ha OYaKBaHUTe GbaELLY NapuiHH
MOTOLM, IMCKOHTVPEHM C TEKYLLIUA NasapeH NPOLEHT Ha Bb3BPbLLAEMOCT 3a
rofiobeH huHaHcos akTvB. 3arybure ce NpUaHaBaT B 0TYETa 3a BCeoBXBATHUS
Aoxor. Takvea 3ary6u ot oBeslieHka He NoANeXaT Ha Bb3CTaHOBSBaHe.

e O0eslieHKa Ha (DUHAHCOBMA aKTUBM Ha PA3NONOXeHVe 3a Npopakta

Korato criad B cripaeanisata CTOMHOCT Ha (UHAHCOB aKTUB Ha Pa3nonoKeHne
38 Npofiax0ba e NPU3HaT AMPEKTHO B COBCTBEHIUS KanuTan v UMa OBEeKTUBHY
[i0Ka3aTencTsa, Ye akTuebT € obeslieHeH, HaTpynanara saryba, KosTo e
Mpu3HaTa B Apyr BceobxsaTeH [0X0/, Ce U3BAKAA OT KanuTana v ce npuaHasa B
nevanbata unu sarybata Aopu ako UHAHCOBMSIT aKTUB He & OTMNCaH.

Cymara Ha HaTpynaHara 3aryba, KosiTo ce npeknacuduuupa ot cobeTseH
kanuTan B neyantara unu sarybara, e pasnukata Mexay LieHata Ha
NpuaobMBaHe (HETHO OT NOrallieHNs! Ha rMIABHULATA Y aMOPTU3ALMS) 1 TeKylaTa
CnpasefiniBa CTOMHOCT, MUHYC 3arybara ot oGesLeHka Ha UHAHCOBWS aKTHE,
npusHaTa npeau Tosa B Nevanbara unu sarybara.

3arybu ot obe3ueHka, rpusHaTi B nevanbara unm 3arybara, 3a MHBECTULA B
VIHCTPYMEHT Ha COBCTBEHUA KamuTan, kiacuduumpan KaTo Ha pasnonoKeHue 3a
npofaxba, He Ce Bb3CTaHOBSBAT B Neyanbara uu 3arybara,

3arybu ot obesueHka, NpusHaTi B nevanbara unm 3arybara, 3a Abnros
VIHCTPYMEHT, KacnuLMpaH KaTo Ha pasnorioxeHue 3a npofaxba, ce
Bb3CTAHOBABAT, Bb3CTAHOBEHATA CyMa Ce NpusHasa B nevanbara un arybara.

CobcrBen Kanutan
CobcteHmaT kanuTan Ha [ipyXecTBOTO C& CbGTOM OT OCHOBEH aKuuoHepeH
KanuTan, pe3epsu 1 HepasnpeeneHa nevanba.

OcHoBeH KanuTan NPefCTaBnsBa PErucTpupax Kanuran — npeacTaseH no
HOMWHAIHa CTOWHOCT, CbIMAacHo CbaebHo pelleHue 3a perucTpayus,
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Mpy M3gaBaHeTo unk NpULoGUBAHETO Ha CBOU MHCTPYMEHTH Ha COBCTBEHMS
kanuTan [IpyxecTBOTO NpaBu pasnuyHm pasxoau. Tesu pasxoam obudanHo
BKITIOYBAT PErUCTPaLMA 1 [IpYrv 3aKOHOBM TakCH, U3NNaTeH! CYMU Ha NpaBHy,
CHETOBOAHH ¥ PYv MPOPECHOHANHI KOHCYNTaHTM U Ap. noaotHu. Mpu
KanuTanoBa CAenka pasxoauTe no caenkara Ce oTYMTaT CHETOBO/AHO KaTo
Hamanexie Ha COGCTBEHMA KanuTan (HETHO OT BCUUKA CBLP3aHM NpedepeHLmi
3a [laHbK BbPXY [I0X0AUTE) [0 CTENEHTA, B KOATO Ca AOMbIHUTENHIA Pa3X0au,
MPAKO CBBbP3aHM C KanuTanosa CAerka, KoUTo B NpOTUBEH Cryyait 6uxa Gunm
n3berHatn. PasxoguTe no KanuTanosa caenka, KOATo e U30CTaReHa, ce
NPU3HABAT KaTo pasxof.

PesepBuTe BKNIOYBAT:

o 06wy peaepsy — obpasysaHn OT pasnpefenenre Ha nevanba, CbIMACHO
W31CKBaHMATa Ha TbProBCKWS 3aKOH Ha P Bbirapus v y4penuTenHus akt Ha
OpyxectsoTo;

Hepasnpegenerara nevanba BKIOYBA;

e HepasnpegieneHa KbM Kpasi Ha OTYETHUA NepWof HaTpynaHa nevanba ot
NPEAXOaHU NEpUOaM;
e [leyanba/saryba ot nepuoga.

Texywu u HeTeKylM nacuem

MacyB ce Knacuduumpa KaTo TeKyLL , KOraTo oTroBaps Ha HSKOM OT CrIefHUTE
KpUTEPUIA:

* [lpyXecTBOTO OYaKBa fa ypedu nacvsa B CBOS HOPManeH OnepaTuBeH
UMKBI:

* [IpyXecTBoTo AbpXM NacviBa MPEANUMHO C LieN ThpryBaHe:;

» TMacuebT criepsa Aa Gbde ypedeH B paMkiTe Ha ABaHafeceT Meceua cref
Kpasi Ha OTYETHUA NepUo; Nk

* [ipyxecTsoTo Hama 6esycrioBHO NpaBo fia OTCPOYBA YPEXAAHETO Ha Nacuea
3a Nep1oA Hai-Marko AsaHafeceT Mecela Crief Kpasi Ha OTYETHUS NepUoa.

MacKs ce knacudmLmMpa kaTo HETEKyL ako He OTFOBAPS Ha KpUTEpUMTE 3a
Knacuguumpane kato TekyL,

Macus ce knacuduLmMpa KaTo TekylL, KOraTo Toil CnieaBa Aa Ce ypeau B pamkuTe
Ha [iBaHaZieceT Mecelja OT Kpast Ha OTYETHUSA Nepros, 0pU aKo:
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® [TbPBOHAYaNHWAT CPOK e bun 3a NEPUOA NO-Ab/Ter OT ABaHaAECeT Mecela; i

® Cnej Kpas Ha OT9eTHUA nepuog v npegu (bMHaHCOBMﬂ oT4eT da e OAOﬁpSH
3a ﬂy@MKVEaHe € CKIMOYeHOo Crnopasymexme 3a ped3MHchmpaHe WK 3a HOB
floracuTeneH nnaH Ha AbnrocpoyHa basa.

PuHaHCOBK NacuBy
PUHAHCOB NacuB e BCeKW NacwB, KOMTO npeacTasnsea;

® [IOrOBOPHO 3a[bITKEHNE:

- f1a Ce NPeaoCTaBAT Napu4Hy CPEOCTBA UnK Apyr (PUHAHCOB aKTUB Ha APYro

npeanpusiTue; unu

- fia Ce pa3MeHAT (h1HAHCOBY aKTUBY UK (DUHEHCOBM NACKBM C APYro
MPEANPUATIE MPY YCTOBS, KOUTO Ca NOTEHUManHo HebnaronpusiTHy 3a
LpyxecTsoTo; unu

© [OroBOp, KOWTO We Bbae wm Moxe fa Gbae ypeneH B WHCTPYMEHTU Ha

COBCTBEHWS KanuTan Ha [ipyXecTBoTo U €;

- HEAEPMBATMB, 3a KOUTO [IpYKecTBOTO e Unu Moxe Aa 6b/e 3aAbKeHo aa
NPeaocTaB MPOMEHNMB BP0t MHCTPYMEHTY Ha COBCTBEHIUS CY KanuTar;
M

- AepuBaTUB, KOWTO Le 6b/ie Wi Moxe fa Gbae ypeneH Ypes pasmsiHa Ha
(prKcHpaHa cyma NapuyHu CPEACTBa UK ApYr (MHAHCOB akTHB 3a
ukeupaH Bpolt MHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha OpyxecteoT0. 33
Tasu LN MHCTPYMEHTUTE Ha COBCTBEHMA KanuTarn Ha [IpyXecTBoTo He
BKMIOYBAT Bb3BPBLLAEMI (UHAHCOBU MHCTPYMEHTH, KNacU(ULMpaHH KaTo
WHCTDYMEHTY Ha COBCTBEHMA KanuTan, KOUTO Hanarar Ha []pyKecTBoTo
3a[IbIDKEHMETO fia NpeocTaBm Ha apyra cTpaHa nponopLMOHareH asn ot
HETHUTE aKTVBK Ha [IpYXeCTBOTO CaMO NPy NUKBULALIMS, UMK
NHCTPYMEHTH, KOUTO Ca 4oroBopu 3a Bbaello nonyyasaHe unm
MPEOCTaBAHE Ha UHCTPYMEHTU Ha coBCTBEHMS KanuTan Ha [pyxecTeoTo.

®uHaHCBUTE nacvsy ce Knacucuumpar B CnesHuTe Kateropum, ChriacHo
n3uckeaHuaTa Ha MCC 39:

o QuHaHcoBK NacuBK, OT4HKATaHK MO cripaBefinvBa CTOMHOCT B Nevyan6aTta um
sarybara;
- KNacu(ULMpaH¥ KaTo gbpiaH 3a ThPrysaHe;
- M1 MbPBOHA4anHOTO MM NpU3HaBaHe ce onpenensr ot [pyKecTroTo 3a
OTHUTAHE NO CnpaBeanuBa CTOMHOCT B Nevanbata 1M sarybata.
e QuHaHcoBK Nacusin, OTYUTaHKU No aMopTU3npaHa CTOMHOCT.
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PuHAHCOBYM Nacuem ce npu3HaBar B 0T4eTa 34 CbMHaHCOBOTO ChCTOAHME, KOMaTo
ﬂpyxecmom CTaHe CTpaHa no A0rOBOPHWUTE YCMNOBUA Ha MHCTPYMEHTA.

[pu MbpBOHAYANHOTO NPU3HABaHE (VMHAHCOBUTE NACUBU C& OTYUTAT MO
CNpaBean1BaTa 1M CTOAHOCT, MIOC B CITyyal Ha hUHAHCOBM MacKBY, KOWTO HE
Ce 0T4MTaT No CnpasefBa CTOWHOCT B neyanbara wnm 3arybara, pasxoauTe no
CAenkara, KOUTo Ce OTHACAT NPAKO KbM NpUaoBuBaHETO UMK 3AABaHETO Ha
(hHaHCOBWS NacuB.

Tlocnedeatya oueHka Ha huHaHCcosU nacusu

¢ [lo cnpasennuea CTOAHOCT ce NPU3HaBAT CrieaHnTe hUHaHCOBM NacvBy:

- (OVHAHCOBM NACKBY, OTYUTEHM NO CNPaBEeANUBa CTOMHOCT B nevanbata uim
sarybata;
C naKrioyeHue Ha nacusuTe - LEPUBATUBH, KOUTO Ca OBBBP3AHM C HEKOTVPaH
NHCTPYMEHT Ha coBCTBEHMA KanuTan v Tpsibea Ja ce ypeasT upes
MPEXBBPIIAHETO HA HEKOTUPaH MHCTPYMEHT Ha COBCTBEHUS KanuTan, YMsaTo
CTpaBefinvBa CTOMHOCT HE MOXE f1a C& OLIEHU HafIEAHO, KOUTO ce OT4MTaT
1o LeHa Ha npuaobueake;

¢ [lo amopTM3MpaHa CTOMHOCT C WM3MNOM3BAHETO Ha MeToda Ha eheKTUBHUS
NNXBEH NPOLIEHT- BCUYKYM OCTaHamm GuUHaHCOBY Nacusu:

Mpusrasare Ha neyanbu u 3a2ybu om huHaHcosU nacueu

e [leyanbun u 3arybu oT MHAHCOBM NACHBM, KNACUDULMPEHY KaTO OTIMTaHM
no cnpaeennmBa CTOAHOCT B nevanbata wnm 3arybara, ce npusHasar B
OT4yeTa 3a BCeobXBATHUA 10X0M;

e lNeyanbata wmm 3arybata OT (MHAHCOBM MAcvBW KOMTO CE& OTYWTAT Mo
amopTU3npaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3a BCeoOXBATHMS [0X04,
KOrato MHAHCOBMA NacvB Ce OTMKCBA W Ype3 NPoLeca Ha aMopTU3MpaHe.

HpyxecTBoTo 0TMMCRE (BUHAHCOB NACKB (M YacT OT UHAHCOBKS nacus),
KoraTo TOW e noraceH -

T. €., KOraTo 3aAbIIKeHNeTo, ONpeaerneHo 8 oroBopa, & 0TNaaHaro, aHynupaHo
WM CPOKBT MY € M3TEeKbIT.

Mpu oTMMCBaHe Ha (hMHAHCOB MacuB paanukaTta Mexay 6anaHcoBaTa CTOMHOCT
Ha (PMHaHCOB Macus (U Ha YacT OT (HMHAHCOB NacKB), KOWTO € NpekpaTeH Uik
NPEXBLPIEH Ha TpeTa CTpaHa, 1 NNaTeHOTO Bb3HarpaXaeH!e, BKITIUMTENHO
MpEXBLPIIEHNTE W NOETH HEMapUYHX akTUBY W NAcHBK, ce NpU3HaBa B OTYeTa 3a
BCEOOXBATHUS [OXOL.
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TBLproBeky U APYIY 3abIIKeHUs M KpeauTy

Kpeauty, ThproBeky 1 Apyrv 3afbIikeHus ca QUHAHCOBM NacvBY Bb3HUKHANM OT
AVPEKTHO NosnyyaBare Ha CTOKW, YCYT, Napy UK NapudHy eKBUBanNeHTY OT
[LOCTaBYULY 1 KDELUTOPU.

Cnep MbpBOHAYANHOTO NpU3HABaHe KPEOUTUTE W THPrOBCKUTE 33 bIKeHUsTa,
KOWTO ca Oe3 PUKcHpaH Nagex ce OT4MTaT Mo OLgHeHaTa Nnpi NMpuLoBUBaHETO
UM CTOMHOCT.

KpeauTute n 3afbrikeHysiTa, KOUTO ¢a ¢ (UKCUPaH Nagex ce oT4MTaT no
amopTu3npaHaTa UM CTOMHOCT.

JlaHbyHu 3agbrKeHun

Tekyumre AaHbuHM 3a0bIIKeHNs Ha [pyKECTBOTO BKIKOYBAT:

@ TGKYMMRT AaHbK BBPXY [OXO4a 32 TeKylus W NpeaxodHu nepvoau ce
Npyi3HaBa KaTo nacus 0 CTeneHTa, 40 KOATO He € NnnareH;
® TGKYLU,M JALITKEHWA 3a AaHBLM CbINacHO OpYri OaHbYHN 3aKOHM,

TexyLuTe AaHbYHI NacuBM 3a TEKYLLMS W NPEAXOAHY NepUOaY Ce OLIEHSIBAT Mo
Cymara, KOSITO Ce o4aKea Aa ObAe nnaTeHa Ha faHbYHUTE opranu npu
npunaraxe Ha AaHbYHW CTaBKM 1 JaHbYHI 3aKOHU, AEMCTRALLM KbM Kpasi Ha
OTYETHUS NEPUOA.

3afbrKeHUs! KoM NepcoHana u NPOBN3MM 33 JBLNTOCPOYHM AOXOAU Ha
nepcoHana

3adbIIKeHNA KbM NepCoHan BKITIOYBAT 3afbikeHus Ha [pyKecTBOTO no nosog
Ha MWHan TPpyA, NONOXEH OT HAeTUS NepcoHan, U CbOTBETHINTE OCUTYPUTESHM
BHOCKM, KOMTO Ce M3WUCKBAT OT 3aKOHOAATENCTBOTO. ChbIMacHO M3UCKBAHWATA Ha
MCC 19 [loxomu Ha HaeTVt NLja ce BKITIOYBAT U HAYMUCTIEHUTE KpaTKOCPOYHU
0X04K Ha nepcoHana ¢ Npouaxop, HeMomnaBaHn OTNYCKM Ha nepeoHara u
Ha4MCreHiTe Ha basa Ha [eficTBaLMTE CTABKM 38 OCUTYPABAHE, OCUrYPUTENHU
BHOCKM BBPXY Tesu OX0Ou.

CorracHo vancksaxuaTa Ha Kogekea Ha Tpya NpeanpuaTUsTa B CTpaHaTa ca
33/IbIKEHN NP NPEKpaTsBaHE Ha TPYAOBUTE MPABOOTHOLIEHMS CbC CIYXUTEN,
KOWTO € [LOCTUTHa MEHCUOHHA Bb3PACT Aa My UaNNalLaT eaHoKpaTHa Cyma 3a
obesLueTenve ot 2 10 6 paboTHy 3annaTu B 3aBUCUMOCT OT TPYLOBUS My CTAX B
LpyxecTBoTO. [IpyXECTBOTO € U3UMCTIIIO EBEHTYaNHUS pasMep Ha
3abITKEHVETO 3a ToBa obe3lleTeHe, HO MOPaaM HECHILECTBEHUA MY pasMep,
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KaKTO U1 HIUCKaTa CpeaHa Bb3pacT Ha NepCoHana He € HauMCr IO NpoBKUaKS B
HaCTOALLMSA rofmileH (hUHaHCOB OTYET.

Apyri npoBn3uK, YCNOBHK aKTUBM U YCNOBHM NacuBY

MpoBUaMMTE Ca MacviBu G HECUIYPHO MPOsBNEHWe BbB Bpemeto. Te ce
MpU3HaBaT TOraga, Korato Ca U3MbIHEHW CNeHNTE YCIIoBUS:

> [OpyXecTBOTO WMa CerawHo 3afblKEHWs B pPE3ynTaT OT MUHamM
cubutus:

> [MMa BEpOATHOCT 3a MOracsBaHe Ha 3a[blKeHueTo fa 6bae
HeoBXoAMM NOTOK pecypcy 3a fia Gb/ie YPeaeHo 3a0bImKEHNETO;

» [moxe fa ©Oboe HanpaBeHa HafeXOHA OUEHKA HA CymaTta Ha
3a0bMKEHUETO.

Cymata, npusHata KaTo rpPOBU3MA, MPEACTABNSBA Har-nobpata
npubnuanTenHa oueHka Ha pasxoaute, Heobxooumu 3a NOKpUBaHE Ha
HECTOALLOTO 3abiKeHWe KbM faTtata Ha banaHca. [pu onpegensHeTo Ha Tasu
Hai-Aobpa npubnuautenHa oueHka [lpyxecTBOTO B3WMa Mog  BHUMaHMe
PUCKOBETE 1 CTEMNEHTa Ha HECUTYpHOCT, CbIBLTCTBALA MHOMO OT ChBMTUSTa U
obcrosTencTaa, KakTo W edekta OT NPOMAHATa Ha CTOMHOCTTA Ha napu4HnTe
CPeACTBa BbB BPEMETO, KOrato Te UMaT 3HauUTENEH edeKT.

MposusnuTe Ce npernexaar KbM BCsika GanaHcoBa 4ata v CTOMHOCTTa UM
Cé Kkopurvpa, Taka 4e fa oTpasu Haw-gobpara npubrmsuTenHa OUeHKa KbM
fiaTaTa Ha GanaHca. Ako Beye He € BepOSTHO, Ye L & HEeOBXOAMM U3XOMsLL
MOTOK pecypc 3a ypexzaaHe Ha 3afbiKeHWETO, TO NPOoBM3KUATA crefga Aa ce
oTrnuLLe.

[IpyXecTBOTO He Mp1sHaBa YCIOBHM aKTUBM, Thil KATO MPU3HABAHETO UM
MOXe [la uMa 3a pPesynTar NPU3HaBaHETO Ha JOXOA, KOWTO MOXE HUKora fa He
Obie peanuanpaH.

3. IOACHEHUA KM MEXJIUHHUS dPHUHAHCOB OTYET

3.1, Kbm 31.12.2018 npunoGutite oT APYKECTBOTO HEOBWXUMM MMOTH,
HPE3 KOWTO Ce peanusupar npuxoau OT Haemu v npogaxby, ca npencTaBeH
KaTo MHBECTULIMOHHI UMOTY MO TAXHATA CripaBe/inea CToMHOCT 5539 xun.n..

3.2, Kbm 31.12.2018 1. opyXecTBOTO NpUTEXaBa CrefHuTe TEKYLWM aKTuBM:

- BaemaHus OT KneHTV 1 JocTaBuMLM B pasmep Ha 109 xun.ns.
- lMpeiocTaseHy aBaHen B pasmep Ha 342 xun.ne
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3.3. banaHcoBara CTOMHOCT Ha akumoHepHusi kanutan e 1200(xunsga v

[BecTa) nesa.

Kem 31.12.2018 r. “ Emupenrc nponbpruc ” AJCUL] nma dopmupan
rpemMueH peseps B pasmep Ha 74 xun. na.

“ Emupentc nponsptuc ” AQCULl Hama gblyepHm opyxecTsa.

3.4. TekylmTe 3abMmKeHUst Ha OPYXECTBOTO KbM aTaTa Ha CYETOBOAHMS
OT4eT ca kakTo cneasa 205 xun. N8 TbproBCkW 3albMKEHNs, 38bIMKEHUS KbM
CBbP3aH NPEAnpUATUA B pasMep Ha 638 xun. B, 3a4bIIKeHUs KbM NepcoHana
W OCUTYpUTENHU 3a0bIKEeHUst 32 XWM.JB.,4aHbuHU 380bIMKEHUs B pasMep Ha
197 xun. ne, Opyrv 3ambrKeHns — 753 xun.ne.

3.5. CebpaaHy Nua 1 CAenKy CbC CBbP3aHu niua

ﬂpY)KeCTBOTO 0noBecTaABa CnejHUTe CBbP3aHn Midlia:

Mponpamén

Koamenr Bujg crenxa 31.12.2018  31.12.2017
boaxan Acer Mennmxmbut EAJl| KoncymaTnes — ej1.e-51 B BOJa 101 97
O6mo 161 97
BiemaHusn oT CBBp3aHM NPEANPHATHS

31.12.2018 | 31.12.2017

bonxan Acer Mennmumuut EAJ] 85 45

O6mo 85 45
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3agpiiKenus KnM CBBLDIAHN NIDCIIDHAETH

31.12.2018 1 31.12.2017

ITi enn ITu Mayatun EAJ] 439 439
Codxaycxoym EQOJ1 75 75
Onamun EOO]T 121 121
bonkan Acer Menumxmeat EAJL 3 3
638 638

4. OTHET 3A BCEOBXBATHUA oxoa

4.1. Kvm 31.12.2018 HetHuTe npuxoam oT npopaxdv ca B pasmep Ha 133

xun. ng. Te ca kakTo cnenga;
- -KOHCYMaTVBHW — Bofa U en. - — 128 xun. ..
- OTNIUCaHM 3aTbITKEHNS — 5 XWUI.fB.

4.2. Kbm 31.12.2018 pasxogute 3a BBHLUHM ycnyr ca B pasmep Ha 129 x.

NB. ¥ €3 KaKTo cneasa.

Bug pasxop 2018 r. 2017 r.
Enexrpoereprus 84 68
Bopa 17 20
CYeTOBOAHM M OQUTOPCKM YCITYTU 12 12
Takcy (HoTapuanhm, CbaelbHy, LbPKaBHA U AD.) 2 1
Takey KOH 14
Obuo 129 101

4.3. GuHaHCcOBNAT pesynTaT Ha ApyxecTBoTo kbM 31.12.2018 r. e 3aryba B

pasmep Ha 109 xun. ns.
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5. YCroBHM aKTUBW ¥ NacKBu

5.1. KbM fatata Ha (bHaHCOBMS OTYET HAMAa Pa3rpaHUYMMK YCIIOBHM
aKTMBM W NacuBM, HEOMOBECTABAHETO Ha KOMTO 6W MOBNMANO 33 BAPHOTO W
HECTHO NPEeACTaBAHEe WMYLLECTBEHOTO W (PUHAHCOBOTO CBCTOSHUE Ha
APYXEeCTBOTO.

6. CobuTia cnep kpast Ha OTYETHIA NEPUOR,

Crnen patata Ha UHOMBUAYaNHKA @MHGHCOB OTMET He Ca HaCTubuiu
Kopurupatyu cuBbuTrs, 3Ha4YUMK No OTHOLLEHWE Ha npefcraBeHarTa MHQDOPMSQMQ
8 Hero.

1. [leiicTBalLo npeonpusTye

PbkoBonCTBOTO Ha MpepsnpusTeTo cunTa, Ye TO € AeiicTBALLO U e
OCTaHe JenCTBaLLO, HAMA NNaHOBE Y HaMepEeHVs 3a NPeyCTaHoBABaHE Ha
[enHocTTa.

“Cocrasum Pbkosoguren:
2 PKamen Kameros /| / Munewa Antosa /
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