APKO ®OH/]] 3A HEABMKNMH UMOTH EAJICHUI]
MEXJIWHEH ®UHAHCOB OTYET
01 AITPHJI 2016 - 30 IOHH 2016 r.

1.CraTyT H DpeaMeT Ha AeiHOCT

APKO ®OHJI 3A HEABWKHMHU UMOTH EAJICHUL ([lpy>kecTBOTO) € APY>KECTBO ChC CEAATHIIIE B
brarapus. JIpyecTBOTO € BIMMCaHO B THProBCKHA PerdMCTBp NMpH AreHuus no BrnucBaHus ¢ EMK
203645531. AnpecsT Ha ynpasnenue Ha JlpyxectBoto e rp.Codus, yn.Uepkosna 38, Bx. A, maprep.
EnHonuueH cobcTBeHMK Ha Kamurtana Ha apyxectBoto e APKO BAPA AC perucrpupaHo B
Tvproeckus perucrsp Ha rp. Tanun, Ecronus. ‘

IMpenmeTsT Ha JeHHOCT Ha JIpyXKeCTBOTO BKJIIOYBA HHBECTHpaHe Ha MAapUYHHTE CPEACTBa, HaGpaHH
4pe3 W3JaBaHE HAa IIEHHH KHIKA B  HEIBIKHMH HMMOTH TMOCPEJCTBOM IIOKYIIKA Ha TPaBoO Ha
COOGCTBEHOCT M IpYrd BEIHH IpaBa BBPXY HEABIDKMMH HMOTH, W3BBPIIBAHE HAa CTPOEKH U
nofo0peHys B TAX, ¢ LEN MPEJOCTaBIHETO MM 32 YIpaBlieHHe, OTAaBaHe MOJ HaeM, JIM3MHT, APCHAA
u/wi npoax6ara uM..

2.5a3a 3a A3roTesine

Tosu (pﬁﬂéﬂcon OTYET € M3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA HA MEXIyHapONHUTE CTAHAAPTH
3a ¢uHaHCcOBO oruMrane (MC®O), npuetn ot Esponeiickus cbio3. M3roTesHero Ha (uHAHCOBHS
oTYer cniopen u3uckeaHuATa Ha MCQ®O wu3uckBa pPBKOBOACTBOTO Ha JIpy>KECTBOTO Aa mpaBH
OMpeNENICHH 3HAUUMH CUETOBOAHU OLCHKH. M3roTBAHETO HM3MCKBa CHUIO Taka PBHKOBOACTBOTO HA
JIDYXeCTBOTO Jia H3BIIBA NPENEHKM INPH NPHIAraHETO HA CYETOBOAHATA MONMTHKA Ha

HpyxecTBoTo.

IIPY)KBCTBTOTO HE HU3TrOTBA KOHCOJIHUAHPAHHU CUCTOBOAHH OTYETH BB3MOJI3BAHKH C€ OT BB3MOXKHOCTTA
npenoctaBeHa or MCC 27 a63aix 10. -

3. 3HauHMHA CIETOBOLHHA NOJHTHKH
(A) ®aBAHCOBH HHCTPYMEHTH
) He-depusamuenu (unancoeu axmusu

Ilapu u napuunu exguganenmuy

Hapn H TIIapUYHH CKBHBAJICHTH BK/IIOYBAT NApHYHH HAMHYHOCTH M JACNO3HUTH Ha BWXKIAHE C
ITbPBOHAYAJICH MAaTYPHUTET OT TPH MecCelia HITH ITO-MaJIKO.

(ii) He-0epusamusnu gunancoeu nacueu

- Jlpy’ecTBOTO ITbPBOHAYATHO NMPH3HABA W3JaJICHH TBJITOBH LCHHH KHHTH H NIOJYMHEHH 3aXbJDKCHHS
Ha JlaTaTa, Ha KOATO Ca BB3HMKHaIH. Bcuuku Apyrd (uHAHCOBH NacMBM (BKJIIOYMTENIHO TaKHBA
‘ONpeleJieHH KaTo OTYMTaHH MO CHpaBeIMBa CTOWHOCT B mevaubu M 3ary6uM) ce NpU3HABAT
TbPBOHAYAJIHO HA TAXHATA JaTa Ha THPryBaHe, Ha KoATO JIpyXKeCTBOTO € CTaHalO CTpaHa Iio
JIOTOBOHHTE yCIIOBUS HA HHCTPYMEHTA.

ley)KeCTBOTO OTIIMCBA (l)I/IHaHCOB NacuB, KOraro HEroBHTE¢ OOTOBOPHHU 3aObJDKCHHS Ca HU3ITBJIHECHH
M1 €2 OTMEHEHH HJIH He ca BUIWIHH IIOBEYC.

(DHHAHCOBU aKTUBHU U TIACHBH C€ HCTHPAT U HCTHATa CTOUHOCT ce NnpeacTaBd B MHAUBHUIYAJIHHUA OTUYET
3a :Q)I/IH_a,Hc_OBO CBCTOAHHEC TOraBa U CcaMO TOraBa, Koraro I[py)KeCTBOTO HMa NpaBHO OCHOBAaHHC Ja
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APKO ®OH/I 3A HEABHXNMHA UMOTH EAJCHIL
MEXJIUHEH ®UHAHCOB OTYET
01 ATIPWJT 2016 - 30 FOHH 2016 1.

HETHpa CyMHTE M HMa HaMePeHH WIH /ia ypexkia Ha HeTHa 6a3a WiIH Jja peallu3npa aKTHBa H J1a ypeay
[1aCHBa €HOBPEMEHHO.

JpyxecTBoTo KiacuULKpa He-NePHBATHBHHTE PHHAHCOBH NACHBH KATO APYTH (DHHAHCOBH NACHEBH.
TakuBa (uHAHCOBM MaCHBH Ce NPH3HABAT THPBOHAYAIHO MO CHPABEIHBA CTOMHOCT IUTIOC BCHUKH
IPSKO CBBHP3aHH Pa3XolIM MO caenkata. Cilel IbPBOHAYATHO MPU3HABAHE TE3H BHHAHCOBH TIACHBH Ce
OLICHABAT 10 aMOPTH3HUPaHa CTOMHOCT, KaTO Ce M3MOJI3Ba METO/IA Ha e(DeKTHBHMS JIUXBEH MPOLIEHT.

JlpyT# ¢pMHAHCOBM NACHBH BKJIFOYBAT 32€MH H KPEIWTH U THPTOBCKH H APYTH 33bDKEHHS

Cobcmeen xanuman

HsnoBere Ha COGCTBEHMLUTE Ce KITACH(ULMpPAT KaTo COGCTBEH KAMUTa/l. PerucTpHpaHMaT KanuTai Ha
apyxecTBoTO KbM 30.06.2016 . € 650 Xmi.JB.

(b) HmoTH, MamAHH, ChOPLKEHHS B 000pyABaHE
. (). Hpusuaeane u oyenka

I/IMOTHTC MalMHATe, CBOPBKEHHATA U OOOPYNBAaHETO Ce OLEHSABAT IHPBOHAYAIHO MO lieHA Ha
ApHAOOHBaHe, KOATO BKIIOYBA TIOKYITHATa LEHA, BKIIOYMTEITHO MHTAa U HEBB3CTAHOBMMH JaHBLM
BBPXY NOKYyINKATa, KAKTO U BCHYKH APYTM PasXO[M, NMpPAKO OTHACAIM Ce€ A0 MPHIOOHMBaHETO Ha
aKTHBA.

Koraro B HMOTHTE, MAaUIMHUTE, CBOPBKCHUATA H o6opy1:[BaHeTo C€ CBABPKAT KOMIIOHCHTH C
pasiuiHa IIPOABJDKUTEIIHOCT Ha I10J1€3€H XKUBOT, T€ C€ OTUMTAT OTHEIHO.

IlewanGu W 3ary6y npu OTNMCBaHE Ha MMOTH, MAIUMHH, ChOPBKEHHS W 0GOpY/IBaHE CE OMPEeIIAT,
KaTo Ce CPaBHABAT NMOCTBHINIEHMATA C GalaHCOBAaTa CTOMHOCT HA aKTWBA, M CE NMPH3HABAT HETHO B
JPYTH TIPUXOAH B Ne4AIOH U 3aryGu.

PBKOBOJICTBOTO Ha JpPY)KECTBOTO € BBINPHENO MONMTHKA HA KANMTATM3HDAHE HA AKTHBH IPH
TIOJIOKEHHUE, Y€ MbPBOHAYANIHATA MM LICHA € PaBHA WJIM IO-TOJIsIMa OT TIpara Ha ChIIECTBEHOCT OT 700
JieBa.
, Bcpii{icn HE-TCKYIH aKTHBHM M aKTHBM B NPOLIEC HA M3TPaXIAHE Ca MPEJCTABEHH B MHIMBHIyaIHUA
OT4eT 32 (JMHAHCOBO CHCTOSHMe Ha Gasata Ha MCTOPHYECKA II€Ha, HAMaJleHa C HATPyNaHH
aMOPTH3aLMH H 3ary6H OT 06e3LeHKa.

(ii) Hocneosamwyu pazxoou

Bhb3nukHANM TOCIENBAIM PasXOAH, 3a Ja Ce MOIMEHH YacT OT aKTHB OT HMOTHTE, MAaIlHHHTE,
CBOPEIKEHHATA M OOOPY/ABAHETO, Ce KANUTAIU3UPAT B GalaHCOBATA CTOMHOCT HA CHOTBETHHA aKTHB,
€aMO. KOraTO € BEpOSATHO MPEANPHUATHETO Aa IONY4M B ObAelle MKOHOMMYECKH IION3H, CBBP3aHH C
Ta3M YacT OT aKTHBA U pasxOQMTe MOrar ja GbIaT OLeHeHH HaJeXAHO. bamaHcoBaTa CTOMHOCT Ha
TIOAMCHEHATa YacT Ce OTMHCBA. Pa3xoiu 3a eXEAHEBHO OOCIY)KBaHE HA aKTUBUTE Ce NPH3HABaT B
neliaJIGH ¥ 3ary6M KaTo pa3Xo B MOMEHTA Ha BE3HHKBAHETO UM

(iii) Amopmuzayun

AMopTH3aumATa Ce M3UMCIABA Ha 6a3aTa Ha LieHAaTa Ha npunobHBaHEe Ha aKTHUBa, HamalleHa ¢
OCTaThYHATA My CTOHMHOCT. KoraTo B MMOTHTe, MalUMHHTE, CHOPBKECHHATA H obopynBaHeTo ce
ChABPHKAT . KOMIIOHEHTH €. pa3iiiHa MPOXB/DKUTENHOCT HA TOJE3EH XKHBOT, Te Ce aMOpTH3HpAT
OTIEJIHO.

12



APKO ®OH] 3A HEABUXKNMHA HMOTH EAJICHIY
MEXIAHEH ®UHAHCOB OTYET
01 AITPII 2016 - 30 FOHH 2016 r.

AMOpTH3LMATA Ce IPU3HABA B NEYAT6H H 3ary6u Ha 6a3a TMHeHHMs METOJ Bb3 OCHOBA Ha OYaKBaHUA
TIONE3CH JMBOT HA BCEKM EIMH KOMIOHEHT OT MMOTH, MAIIMHH, ChOPBXEHHS U o6opynBaHe
AMOpTH32UMS Ha IPHIOGHTH aKTHBH IIPH YCIOBHATA HA (HUHAHCOB JTH3HHT Ce HAYKCIIABA 32 NO-KBCHS
H3MEXIy Cpoka Ha I0roBOpa M TEXHHs NONIE3EH JKHBOT, OCBEH B CJIY4auTe, KOTATO € NOYTH CMI'YPHO
TpUOGHBAHETO Ha COGCTBEHOCTTa BBPXY TAX IO Kpasd Ha CpPoKa Ha JOTOBOpa. 3emsTa He ce
aMopTH3Hpa.

OuaksanuTe CPOKOBE Ha IOJIE3EH XHBOT Ha TEKYUIUs. U CPABHUTEITHUSA TNEPHONA Ca KaKTO CJIC/IBA:

o

% Crpagu 25 roaunu
% Kommorpu 3 ronguum

% CTONAaHCKH UHBEHTap 5 roIUHH
(iii) Amopmuzayus (npoovnsicenue)

Me'ronprre Ha aMOpPTHU3aLHMA, NOJE3HUAT XKHBOT M OCTATHUHHTE CTOHHOCTH ce npepasriexnar KoM
chca OTYeTHA JiaTa M ce KOPHIHpAT aKko € NoAXOAAIIO.

(B) I/InBec'mnnounn HMOTH

I/IHBGCTHHI/IOHHHTC HUMOTH Ca HMOTH, ABPXKAHH I10-CKOPO 3a TIOTy4aBaHe Ha MPHUXOAU OT HaeM WM 3a
YBCJIPI‘ICHHC Ha CTOHMHOCTTa UM, WIA U 33 JBETE, HO HE C HEN npoz[axcﬁa B oOuuaiiHarta I[eHHOCT
H3MOJI3BaHE 3a MPOHM3BOACTBO HJIH AOCTABKA HAa CTOKU H YCIyru ¢ AAMHAHUCTPATUBHU LICITH.
'HHBCCTHI.IPIOHHPITC HMOTH ITBPBOHAYAJTHO C€ OIIEHABAT IO 1I€Ha Ha npmxoGnBaHe H pH nocnezlsama
OI.ICHKa IIO cnpaBe,u.nnBa CTOHHOCT KaTo NpOMEHUTE Ce HpPISHaBaT B [ICYAJIOH U 3ary6n

I.Iena‘ra Ha NpHIOGHMBaHe BKTIOYBA BCHYKH DasXOIH, IMDPEKTHO CBbP3aHH C TIpHAOOHBAHETO Ha
MHBECTHLMOHHHA HMOT. CTOAHOCTTa Ha MHBECTHLIMOHHHTE UMOTH, TIPUIOOHTH MO CTOIIAHCKH HAYHH,
BKJIKOYBA HAaNIpABEHUTE Pa3XOIH 32 MATePHaH, IUPEKTHO BIIOXKEH TPy, PA3XOHTE NPAKO OTHACALIN
ce [0 NpHBEXIAaHe HAa aKTHBA O CHCTOSHHE HeoOXOMMMO 3a HerosaTa eKCILIOATALMA H
KalMTATM3UPaHH Pa3XOH MO 3aeMH.

Kora'ro ynorpeGaTa Ha UHBECTHLIMOHEH UMOT C€ IMPOMEHM Taka, ye ToH ce pexnacn(bnunpa B UMOTH,
C’BOp’B)KeHPLﬂ H oﬁopymaane HEroBara CHpaBelyIiBa CTOHHOCT KBbM AaTtaTta Ha pexnacndmxaumrra
CTaBa ueﬂa Ha nppmo6nBaHe 3a mocJieABallo OTYUTAHE.

(I') Matepnannu 3anacu

Marepuanaure 3amacH BKIIOYBAT AanapTaMeHTH AbpKaHH 3a npoaaxba B oOuWyalHUA Xon Ha
ZieHHOCTTa W Hamupallii C€ B MpOLEC Ha M3rpaKIaHe Ha TakaBa mpoaaxba. CeGecToiHOCTTa Ha
MaTePHATTHATE 3aMnack BKIIOMBA Pa3XOH 3a MPUIOOHBAaHE Ha MaTEPUATHHUTE 3aIIACH, KAKTO M BCHUKH
npym Pa3sXOJM OTHACAIIM Cé O NPUBEXIAHETO Ha MaTCpUATHUTE 3aNack JO TAXHOTO TEKYIIO
Mec'rononoxcenne H CECTOAHHE. '

Ma"repnannm‘e 3anacn C¢ OTYHMTAT II0 NMO-HHUCKAaTa OT TAXHATA Ce6eCTOHHOCT H He'ma peannsyema
CTOHHOCT He'rHaTa peaiimsyeMa CTOMHOCT NpEACTaBJiABa MpearojaracMara NpoJakHa LE€Ha B
Hopmanmm X044 Ha CToIaHCKaTta IleHHOCT HaMaJIcHa C l'lpH6J'lH3PITCJ'IHO OLICHCHUTE pa3xonu Mo
3aB1;meaHe Ha NPOHU3BOACTBCHMSA IIMKBJI MU Te3U, KOHUTO ca HeoOXoauMH 3a OCBIIECCTBABAHE Ha
nponaxcGam 3a PBKOBOACTBOTO HAMA pas3jIMKa MEXIAY HETHA pEAIH3HpPYEMa CTOMHOCT H na3apHa
CTOPIHOCT Ha Ma'lepnannm'e 3amnacH.
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APKO ®OH/I 3A HEABHXKUMN UMOTH EAJICHI]
MEXTUHEH ®PUHAHCOB OTYET
01 ATIPHJI 2016 - 30 FOHM 2016 r.

() Obe3nenxa
(i) He-0epusamusnu dpunancoeu akmueu

DuHAHCOB aKTHB, KOHTO He Ce OTYMTAa 10 CHpaBe/IHBA CTOMHOCT B MeEYaiOH H 3arybu, ce
npepasriexza KeM BCAKAa OTYETHA fAaTa, 3a Ja Ce NPELeHH [ajd HE CHIIECTBYBAT OGEKTHBHU
RoKasaTecTBa 32 obesueHka. Enun (uHaHCOB akTHB ce cumTa 3a OOe3lieHEH B Ciyuaii, ue MMa
OGEKTHBHHU /I0Ka3aTeNCTBa, Ye € BH3HUKHAIIO CHOMTHe Ha 3ary6a Cliell ITbPBOHAYATHO NpH3HABAHE HA
aKTHBa, U TOBA CHOHTHE € HMAJIO HCTaTHBCH e(l)eKT BbpXY OYaKBaHHUTE 6’5}16]1[14 IIApU4YHH NOTOLIM OT
TO3H aKTHB, KOWTO MOXe Ja 6blie HaNeKIHO OLICHEH.

OGeKTHBHO IOKa3aTENCTRO, Ye PHUHAHCOB aKTHB € OGE3LEHEH, MOXKE 4 BKTIOUBA HEH3IIbIHEHHE WIH
MpPOCPOME OT JUTHXKHHKA, MPECTPYKTYPHPaHe Ha JBLIKHMATAa CyMa 3a JIpyKecTBOTO IPH YCJIOBH,
Kkouto JipyskecTBOTO He GM pasriiexaano MpH APYrH o6CTOATENCTBA, HHANKALMH, Ye [UTHKHUKET Le
H3MaJHE B HEChCTOATEIHOCT.

Jpy>ecTBOTO B3MMa MpeJ| BHJ IOKa3aTe/CTBaTa 38 06e3LeHKa Ha KPEJUTH ¥ B3eMaHHS | Jbp3KaHU J10
naﬁexc MHBECTHLMH U IIEHHH KHIDKA, KAKTO 33 KOHKDETCH aKTHB, TAKA M HA KOJEKTMBHO PaBHHILIE.
BCHYKM HHIMBHAYATHO 3HAYMMH M JTBPKAHH 10 NANek LEHHH KHATH Ce IPOBEepsBaT 32 cneunqmqﬂa
06e3LeHKa.

BeHukM MHANBHIYANHO 3HAYMMH KPEMTH U B3eMaHHS U JBPKAHH 10 TTAJEXK LICHHH KHIDKA, 33 KOHTO
HiMa cneuuudHa OOe3UEHKa, CIEN TOBa Ce MPOBEPSBAT KOJMEKTHBHO 3a 0GE3LEHKA, KOATO €
BB3HUKHAIA, HO BCE OLle He € MAeHTH(HIMpaHa. KpenuTHTe U B3eMaHHATA ¥ JBPKAHUTE O MANEK
UCHHH KHIDKA, KOATO He €2 MHAMBHya/IHO 3HAYHMH, CE TIPOBEPSBAT KOJIEKTHRHO 33 0Ge3LieHKa KaTQ
¢a TPyNHMpaHH 33€JHO KPEIUTH M B3eMAHWS M LEHHM KHWKA, OBPXKAHA [0 TaNex, CbC CXOMHM
XapaKTepUCTHKH Ha PHCKA. :

IIpu mpoBepkaTa Ha KONEKTHBHO HMBO 3a OGe3lieHKa, J[pyXecTBOTO H3MON3BA HCTOPHYECKHTE CH
TCHACHUMH HAa BEPOSTHOCTTA 32 HEU3IBIHCHHE HAa 3aB/DKEHHMATA, BPEMETO 33 BBH3CTAHOBABAHE H
pasmepa Ha BB3HHKHAJIMTE 3ary0M, KODHTHPaHH ¢ NMPELIEHKATa Ha PHKOBOACTBOTO JANH CErallHHTe
HKOHOMHUYECKH H KPEJIMTHU YCJIOBHS €4 TaKHBA, Y€ MMa BEPOATHOCT PeaTHHTE 3ary6u ja Gsaar 1o-
FOJIEMH. HJTH TIO-MAJIKH OT npe,zmbnarane’ro Ha 6a3aTa Ha HCTOPHYECKHTE TEHACHIHH.

3ary6ata oT oGe3leHKa 3a (PHHAHCOB AKTHB, OTYMTAH 110 aMOpTH3HpaHa CTOMHOCT, C& M3YHCIIABA KATO
pa3MKaTa MeXXy HEroBaTa OTYETHA CTOMHOCT M HACTOAIIATA CTOMHOCT Ha OYAKBAHMTE Obaeum
TapyiHH TOTOWH, THCKOHTHPaHU C OPUTHHAIHHA e(eKTHBEH JIUXBEH MPOLIEHT. 3ary6a oT obe3uenka
Ce MpU3HaBa B NeyanGH W 3aryGH M Ce OTpa3sBa B KOPEKTHBHA CMETKA HAMAIABAINA KPEJWTHTE M
B3eMaHusTa. KoraTo mocieasamo cnburie (Hamp. mialiaHe OT JUIbXHHK) HAMAIABA 3ary6arta OF
06e3HeHKa, ToBa HAMAJIEHHE CE OTpassiBa 0GPaTHO Mpes MedanGH u 3ary6y.

OTueTHHTE -CTORHOCTH Ha He(pMHAHCOBHTE aKTHBH Ha J[pyKECTBOTO, PasiMYHH OT MHBECTHLIHOHHH
MMOTH, MaTepHaJIHH 3allacH W OTCPOYEHH JaHbYHH aKTHBH, CE NPEr/IeXAaT KbM BCAKA OTUETHA zara ¢
Lie;t 1a ce oIpeAen Jaii HMa NpH3HALK 32 obe3lenka. B ciyuaii, ye ChieCTBYBaT TaKMBa IPH3HAL;
Cce TpaBu NpUOIH3NTENHA OLIEHKA Ha BE3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 3a HEMaTepHaJIHU aKTHBH
C -HCONPC/IE/ICH MONE3€H XMBOT, WM KOMTO Olll€ HE ca TOTOBM 3a ymnoTpeba, BL3CTAHOBHMATA
CTOMHOCT Ce onpezelis Ha BCAKA FOJMHA 110 €HO U ChLIO BpeMe. 3ary6a or obe3uenka ce NpHU3HaBa
BUHAIM B cnyqan ue GanaHcoBaTa CTOMHOCT Ha €[MH AKTHMB, YaCT OT KOSTO € TOH, [IpeBHIIaBa
Herona'ra B’BSCTaHOBHMa CTOMHOCT. Bp3cTaHOBHMATA CTOMHOCT Ha aKTHE, € I0- BHCOKATa OT HEroBara
CTOHHOCT B ynorpeGa H CNpaBeJUIHBaTa My CTOHHOCT, HaMaJleHa C pa3Xxoaa Io nponaxcﬁa Hpu
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APKO ®OH/J 3A HEABMKMMMU UMOTH EAJICHIY
MEX/JHMHEH ®PHUHAHCOB OTYET
01 ATIPHJI 2016 - 30 FOHH 2016 r.

OLICHKATa Ha CTOMHOCTTA B yﬂmpeﬁa, 6’I>IleIJ.IHTe TNIAapAYHH IOTOLIH CE€ JUCKOHTHPAT A0 CeralHara UM
CTOﬁHOCT, KaTo C€ MNpHjiara JUCKOHTOB TIPOLEHT NPEAH HaHBLH, OTpa3fBalll TEKYIIHUTE OLIEHKH 3a
nasapa, LiCHaTa HA NAapHTE BBHB BPEMETO H pHCKa CHCHH(I)PI‘ICH 3a aKTHBa. 3a IIE/ITA Ha TecTa 3a
oﬁesuemca, aKTHBH, KOMTO HE MOraT Ja ObIaT TECTBaHHU HHOUBHUIYAJIHO, CE Ipynypar 3aeiHO B Haii-
MajikaTa Bb3MOXKHa Irpyna aKTHBH, rCHepHpaLia TIapHYHH IMMOCTHILUIEHUS OT IpoabJDKaBalla yno*rpe6a,
KOHTO Ca B IoJIIMa CTEIICH He3aBUCHMHU OT TIIApHYHHUTE NIOCTHIUICHUS OT APYrd aKTHUBH.

3ary6a ot obe3sLeHka, npusHaTa B TNIpEAXOAHH NEPHOIH, Ce MPOBEPABa HA BCAKA OTYETHA JaTa 3a
HMHAUKALMH, Y€ 3ary0aTa ¢ HamMajieHa WM Beye He ChinecTByBa. 3ary6a oT 06e3lLeHKa ce BB3CTAHOBABA
o6paTHO, aKO € HMalo mpoMsHA B NpUOIU3HTENIHHTE OUEHKH, W3MOM3BAHH 32 onepneisHe Ha
BBE3CTAHOBUMATa CTOHHOCT. 3ary6a oT o6e3lieHKa ce BB3CTAHOBABA CaMo 0 TaKaBa CTelEH, 4e
6asaHcoBaTa CTOHHOCT HAa aKTHBA He HaJIBHIliaBa 6aaHCOBaTa CTOHHOCT, KOSTO 64 GHia onpezeseHa,
CJICA NpHCNiajaHe Ha aMOPTH3ALHMA, aKo 3ary6a oT obe3ueHKa He e Gwia NpH3HAaBaHa. |

(E) Moxonn na mepconana
f 3 @ 'Kpdmxoépotmu 00x00u Ha Haemu nuya

3arsKenus 3a KpPaTKOCPOYHHTE JOXOAY HA HACTH JMIA Ce OUEHIBAT Ha HeIMCKOHTHpaHa 6a3a H ca
OTYETCHH KaTO pa3sXofl, KOraro CBBP3aHHTE C TAX ycayru ce mpenoctaesr. Ilacu ce nmpusnapa 3a
CyMaTa, KOATO C€ O4YakBa Ha ObIe H3IUIATEHA Mo KpaTKOCpo4YeH OGOHyC B MapH WM IUIaHOBE 3a
pasnpenencuue Ha neyanbara, ako JIpyxecTBOTO uMa NIpaBHO MM KOHCTPYKTHBHO 3aJBJDKCHUE Ha
3alLTaTH Ta3H CyMa KaTo pe3ynTaT OT MHHAIHU YCIIyTH, NpEeAOCTaBEHU OT CIY)KHMTEN, H 3aARh/DKEHHETQ
MOXKe [la Ce OLIEHH HAJE)KIHO.

I(py)l(eCTBOTO TIIpH3HaBa KaTo 3alb/IKEHUE HCTUCKOHTUPAHATA CyMa Ha OLICHEHUTE pa3xozm no

IVIATEH TOAMUIIEH OTITYCK, OYaKBaHH Ja OBJaT 3aIUIaTeHH Ha CITY)XMTEJIUTE B 3aMAHA Ha TPyAa UM 3a
H3MHHAJIHUS OTYETEH TNEPHOA.

(ii) Joxoou npu npexpamnsane

Aoxonu nipu npexpatsBase 32 J06POBOIHO HaryCkaHe Ca NPHU3HATH KaTo pa3XonH, ako JpyxecTBOTO
€ OTIPaBHIIO OQHULKMAITHO TIPETIOXNEHHUE 32 JOGPOBOIHO NpeKpaTABaHe, H € BEPOSTHO, Ye odeprara wie
Obzie npueTa, a GPOAT Ha PUENHTE MOKE 12 Ce OLEHH HANEHKIHO. ’

(’K) Hposn3zan

IlpoBu3ua ce mpu3HABa B CiIydauTe, KOraTo HpyxecTBOTO B pe3yiTaT or MMHAMM CHOMTHS HMa
NPaBHO WK KOHCTPYKTHBHO 33 LIDKEHHE, KOSTO € HaAEKIHO H3MEPHMO,U € BEPOATHO NOTacsABAHETO
My Zia C€ OCBHIIECTBH 32 CMETKA Ha H3XO/ALI MIOTOK OT HKOHOMHHYECKH TIOJI3H.

| () Mpuxoxn
L . @ .I-Ipuxoou om npooavicba Ha cmoxu

Ilpuxonure oT mpomax6aTa Ha CTOKH, B Xona Ha HOpMalHaTa JACHHOCT, ce MNpHU3HABAT MO
CHpaBe/yiMBaTa CTOHHOCT HA TNOJYYEHOTO, WJIH KOETO Ce O4YaKBa Ha CE MOJydYH Bb3HAarpaXAEHHE,
HaMaJIeHO C BHPHATHTE CTOKH, OTCTBIKH MM pabaty. IIpuxon oT npoxaxGa Ha CTOKHM ce pH3HAaBa B
MOMEHTa, KOTaTo CHIIECTBYBAT yOEAMTEIHH I0KA3aTeNCTBa, OBHKHOBEHO non GopMaTa Ha M3ITBIHEH
,tiorbi;op 3a npopiax6a, 4e CHIECTBEHHTE PHCKOBE OT COGCTBEHOCTTa Ce NPEXBEPIAT KbM KyITyBaya,
néﬁytiakaﬂero Ha Bb3HArPOKAEHHETO € BEPOATHO, CBbP3aHHTE PA3XONH H Bb3MOKHHTE BPBIIaHUA HA
CTOKH MOFaT [a Ce ONpENeNAT HANSKIHO, HAMA NpPOOB/DKABAILO Y4acTHE HA PBKOBOICTBOTO B
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YIIpaBJIICHHETO Ha CTOKHUTE, H CyMaTa Ha MpUXoda MOXKe Ja ce H3MECPH HAACKAHO. Ako e BEPOATHO, Y€
aie 6'I>JlaT JAaJeHH OTCTBLIKH M TAXHATA CTOHHOCT MOXKe 1a 6’5}.16 HaJCXKOHO H3MEpEHa, Torasa
OTCTBIKMTC CE NIPH3HABAT KaTO HAMAJICHHE Ha MPHUXOJAUTE, KOraTo ce NMpU3HaBaT npoaamee.

(ii) IIpuxoou om ycnyzu

IIpuxoauTe OT IPEeOCTaBEHH YCTYTH CE NPU3HABAT MPONOPLHOHAIHO HA CTETIEHTA Ha 3aBBPUICHOCT
Ha cHe/KaTa KbM OTYeTHaTa Aata. CTereHTa Ha 3aBBPIICHOCT OGHKHOBEHO Ce OMpENes Ype3 aHaIu3
Ha M3BbpIIeHara paboTa.

(iii) Komucuonnu npuxoou

Koraro JIpy»ecTBOTO AefiCTBa B KaU€CTBOTO CH HA areHT, a He Ha MPUHLIMITAN TIO JaJieHa TPaH3aKLus,
NPU3HATHAT NPHXOJ € HETHATA CyMa Ha KOMHCHOHHATA OJTydeHa oT JIpyKecTBOTO.

(iv) Ilpuxoou om naemu

IIpuxomute OT HaeMH OT MHBECTHIIMOHHH HMOTH C€ IIPU3HABAT B NeEYaN6U U 3aryGH 1O JIMHEEH METOz
3a nepuosia Ha HaeMa. Ilo/yYeHH JOIBIHHMTENHU IUIALIAHMA CE MPH3HABAT KATO HEAETMMA YacT OT
o6IIKs MPUXOZ OT HaeM 3a TMEpHOIa Ha HaeMa. IIDHXONM OT HaeM OT JaJieHH 3a mpeHaeMaHe ot
)Ipyxcec*rsom HMOTH Ce MPHU3HABAT KATO APYTH NPUXO/IH.

() Ilnamanug No JJA3HATOBH A0r0BOPH

IInamanuaTa NO ONepaTHBEH JIM3MHT Ce NMPHU3HABAT B MeuaiOu U 3ary6u Ha 6asa IHMHeHHA MeTOX 33
DepHoNa ‘Ha. JIMSHHTOBHA Aorosop. IlomydeHH NOIBIHHMTENHHM [UIAIIAHHS C€ IPH3HABAT KAaTO
Hepasnenﬂa 4acT oT O01IHTe IM3HHTOBH Pa3XOH MPe3 NEPHO Ha JOrOBOPA.

Onpec)efume Oanu 0aoeno cnopasymenue CoObPIHCA TUUH2

Ilpu BB3HMKBAaHE Ha CHOpasyMeHHETO, JIPY)XECTBOTO ONpEAeNs AaIM TO €, HIIH ChABPXKA JTH3HHI.
KoHkpeTeH axTHB € mpenMeT Ha JIM3MHI, aKO W3ITBJIHEHMETO HA CNOPa3yMEHHETO 3aBHCH OT
HM3MO/I3BAHETO HA TO3M ompejelieH akruB. CriopasyMeHHe NPEeACTAaB/IsABA IIPefaBaHe HAa NPABOTO Ha
MOJI3BAHE HA AKTHBA, aKO CHOPa3yMEHHETO npenocran Ha Jlpy>kecTBOTO MpaBOTO Ja YIpaXHSBa
KOHTpOJI m,pxy yn0'rpe6a'ra Ha 6a30BUA aKTHB.

(I/I) (Dunanconn npnxo,zm H pa3xoau

OuHaHCOBHTE npuxolm BKJTIOYBAT MPUXOAM OT JIMXBH 1O HHBECTHPaHH CPEICTBA (BIIIOYHTETHO
(uHaHCOBH aKTHBH Ha pa3NONOXKEHHE 32 NPOAaX6a), IPHXONH OT AMBHIEHTH, Ne4anta oT npopax6a
Ha HAIMYHHM 34 npojaxOa (pMHAHCOBH aKTHBH, MPOMEHH B CHpPABE/TMBATA CTOMHOCT HA (DHHAHCOBH
aKTHBH, OTYMTaHH IO CTIPABE/UTHBA CTOHHOCT, B nedanta u 3ary6a. IIpuxon ot IMXBH ce MpU3HaBa B
ne4an6u u 3ary6u B MOMEHTa Ha HA9HCIABAHETO My 110 METO/IA Ha e(peKTHBHATA JIMXBA.

DHHAHCOBHTE Pa3XOIH BKIIOYBAT Pa3XO/H 34 JIMXBH 110 32€MH, 3aI'yGH OT OTIIHCBaHE Ha (uHaHCOBHTE
aKTHBH, TBDKAHH 33 MPOAaxGa, MPOMEHH B CNpPaBE/UIMBATA CTOMHOCT Ha (DMHAHCOBHTE aKTHBH
OTYMTAaHH T10 CIIPABEIHBA CTOMHOCT, B ne4ayiOH U 3aryou, o6e3ueHKa Ha GHHAHCOBH AKTHBH.

O6uy 1 crienMduIHYM Pa3XoH 1O 32MH, JUPEKTHO CBEP3aHH C NPHIOGHUBAHETO, H3TPaXJaHeTO MK
MPOAYKIKA HA aKTHBH, OTroBApALIH H2 YCJIOBHATA, 33 KOHTO € HEOOXOIMMO 3HAYMTE/EH NEPHOX OT
BpeMe, 3a J1a € FOTOB 3a npejBueHata ynoTpe6a Wik npopax6a ce 106aBAT KbM CTOMHOCTTA Ha Te3H
aKTHBH, [JOKATO Te Ca CHIIECTBEHO T'OHH 3a yNnoTpe6a WiH riponaxcGa. '

Pasxo,un 1o 3acMH, KOHTO HE MOTaT Jla ce OTHECaT NPAKO KbM ﬂpHﬂOGHBaHe’I‘O, CTPOHTCIICTBOTO WA
NPOU3BOXCTBOTO HA. OTIOBApAIl Ha YCIOBHATA aKTHB, Ce IIpU3HaBaT B neqantu H. 3ary6n Karo ce
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M3M0N3Ba METOAA Ha e(peKTHBHHS TUXBEH npouenT. Ileyan6u u sary6u or BaTyTHH KypcoBH pasiukH
Ce OTYMTAT Ha HeTHa Oasza.

(K) Tanbk BopXy neuanéara

JaHbKbT BEpXy nevan6ara 3a rogMHara TIPE/ICTAR/IABA TEKYIIH M OTCPOYEHHU JaHBLH. JJaHBKBT BHpXY
nevanbata ce MpU3HaBa B reyan6u u 3ary0H, ¢ H3KJIFOYEHHE Ha TO3H, OTHACAII CE 3a CTaTHH, KOUTO ca
TIPU3HATH JUPEKTHO B COOCTBEHMS KANMTAJI, WIH B Apyr BceoOXBaTeH NOoxoA. TeKyImMAT JaHbK e
OYaKBAHOTO NaHBYHO 3aJB/DKCHHE WM B3eMaHe BBPXy obiiaraemara neyaita Him 3aryba 3a
roHHaTa, MPUIaraiky JaHbYHHUTE CTABKH BIIC3NIM B CHJIA WM IO CBINECTBO BBBEACHH KbM OTYETHATA
Aata ¥ BCHYKH KODEKUMM 32 NB/DKMMHM JaHbUM 33 MPEIXONHH T'OJHHH. Texymure . naHbYHK
3aBDKCHHMS BKIIOYBAT CBIIO BCAKO JAHBYHO 3aibiDKCHHE BB3HHKBALIO OT AEKIAPHPAHETO Ha
JHBHAEHTH.

Orcpodennte naHbIM ce HAYMC/IABAT BBPXY BPEMCHHHTE Pa3IMKH MeXIy CyMHTS Ha aKTHBHTE W
NACHBHTE, U3IION3BAHM 32 LEHTE HA U3TOTBAHETO HA MHIMBHIYATHHS ¢uHancoB oTYeT, u cymure
M3MON3BAHM 32 JaHbuHM LeaH. OTCPOYEH NaHBK He ce NpH3HaBa 3a BPEMEHHH DpAa3iMKH OT
ITbpBOHAYaNHO NPH3HABAHE Ha aKTHBH M [TACHBY TIPH CIEJIKA, KOATO He € GH3Hec KOMOMHAIIMSA H KOSTO
He 3acara neyantH M 3ary6H, HHTO 3a CYETOBOJHH, HUTO 34 JAHBYHH LIEIH.

OTCPO'-{CH JaHBK C¢ OLICHABA IO JAaHBYHHUTE CTaBKH, KOUTO C€ O4YaKBa Jia ce TIpAJIaraT 3a BpEMEHHHU
p'asnmmxona'ro T€ Ce NPOsABIBAT 06paTHO, Ha 0a3aTa Ha 3aKOHH, KOMTO ca B CHJIa WIH Ca BBBCACHH IO
CBIZECTBO KbM OTUETHATA JaTa.

O’I‘CpO‘ICHPITC JaHbYHH aKTHBH U MAaCHBH Ce HCTHpAaT aKO HMa MPaBHO OCHOBAHHUE 33 HETUpaHe Ha
TOKYIMH HaHBYHH AKTHBU M TaCHBU WM Te3H AaHBPYHA AKTHBH U IIaCHBH lIE Ce peain3upar
€AHOBPEMEHHO.

AKTHB [0 OTCPOYEHH NAWBLM CE HAYHCIABA 33 HEM3IION3BAHHTE JaHBYHH 3aryOH, KpeauTH. H
HAMAJCMH BPEMCHHM Da3JiMKH, NOKOJKOTO € BepoATHO Gbiewla ofnaraema nevanba na Guue
HamMHa, Cpemly KOATo Te fa MoraT Aa Obaar msmonsBand. OTCPOYCHHTE NAHBYH AKTHBH ce
OPETIeKAaT KbM BCAKA OTHETHA [aTa M C& HaMaIsBaT JOKOJIKOTO He € BEPOATHO MoOBeye Obaeina
u3roza aa 6uze peanusupana.

4. Onpenensine Ha CUpPaBeNIABHTE CTORHOCTH B 3HATHMH CUETOBOAHH NpeNeHKH

HsiKon OT CueTOBOIHHTE MONHTHKM H ONOBECTABAHMA Ha HpyxecTBoTO M3MCKBaT OmpenensHe Ha
COpaBeTHBH CTOHHOCTH 32 (PMHAHCOBHU U He-(PHHAHCOBH AKTHBHU M MACHBH. CnipaBenyieu crolinocTd
Ca OMpE/ENICHH 33 LeIMTe Ha OTYHTAHETO M OMOBECTABAHETO Ha 6a3aTa HA METOTHTE no-goiy. Koraro
& NPHIIOKHUMO, B CHOTBETHHTE GeJIEKHU € OMOBECTEHA AONBIHHUTEHA HHpOPMALKS 32 JOITyCKAHMATA,
HAIpPaBeHH MPH OTIPE/IENSAHETO Ha CIIPABEUIMBHUTE CTOMHOCTH Ha CTICHH(HYHUS AKTHE HIH NacHB.

Hsakou 0T cueToBoAHHTE MONMTHKH M OMOBeCTABaHMS Ha HpyXecTBOTO H3HCKBaT onpenensHe Ha
CTIpaBeJUTMBU CTOMHOCTH 3a (PMHAHCOBH ¥ He-(MHAHCOBM aKTHBH H NackBH.. KoraTo e TPHIIOKHMO, B
CBOTBETHHTE GeJIeKM € ONOBECTEHA JOITbJIHUTENHA HHpOPMALWs 32 AOTyCKAHUATA, HAIIPABEHH NPH

OIPe/IeTISIHETO Ha CIIPABE/UTMBATE CTOMHOCTH Ha cnerMHYHHA AKTUB WIH MACHB.
Hneecmuyuonnu umomu

CrpaBezBaTa CTORHOCT Ce OCHOBaBa Ha NMAa3apHATA CTONHOCT, KOSTO € OYAKBAHATA Cyma, 3a KOATO
€/IH HMOT MOXe 1a Gblle pa3MEHeH Ha JaTaTa Ha OLEHKATa MEXAY JKejlaellid KyIyBa4 H NpojaBay
TpH CIIENKA TI0 TNa3apHU YCIOBHA ClEN] ChOTBETHOTO MapKeTUpaHe, B KOATO CTPaHHTE ca JeHCTBAIH
CB3HATENHO. o
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5. Yupasnenne na punancosun pack

Ipernen

HpyXecTBOTO MMa EKCTIO3HIAA KM ClieTHHTE PHCKOBe OT ynoTpeGa Ha (pPMHAHCOBM HHCTPYMEHTH:
% KpenurteH puck

®,

% JlukBuneH puck
0,

** Ila3apen puck

Tasn Genexxa mpencTaBs MHQOPMALMA 32 EKCTIOMLMATE HA Jpy*€CTBOTO KbM BCEKM €HH OT
TOPHHTE PHCKOBE, LieUTE Ha JIpy>KeCTBOTO, MONMTUKHMTE H MPOLIECHTE 33 H3MEPBAHE U YIpaBlICHHE
Ha pHCKa, W YUPABJICHHCTO Ha KanuTanra Ha JIpyecTBOTO. JIONBIHMTENHHM KOJIMYECTBEHH
OMOBECTABAHHS Ca BIUIOYEHH B GelexKuTe KbM HHINBHIYATHHS (PHHAHCOB OTUET.

6. Mpuxoan

ZApy>ecTBOTO HAMa pealH3upaHy PUXOMH 3a IEPHOJA.

7. Pa3xogm

Tlopamu jmncata Ha omepaTMBHA NEHMHOCT, JPYeCTBOTO HMa peaM3HpaHH caMO pa3XxomM 3a
PErMCTPaLOHHM TAKCH M Bh3HATPAKICHHS Ha MPEKTOPA 32 BPB3Ka ¢ HHBECTHTOPHTE /27 XWJLJIB./.

8. Ilapn H NapHYHH eKBHBAJICHTH

Bxunidunesa 30.06.2016 31.12;2015 )
Hapﬁ 110 GaHKOBH CMeTKH - ' 596 500
L 596 500

9. CobcrBen kanaTan

KbM 30 1oHu 2016 r. OCHOBHHAT KanUTal Ha JPYKECTBOTO BB3AM3a Ha 650 XHILJIB., CHCCTaBIIABAII]
650 000 Gpost OGHKHOBEHM aKLMK C HOMHHAJIHA CTOMHOCT 1 JIeB. : S

10. ®anancosn PHCKOBE
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Banymen puck

I[pyx{eCTBOTO OCBLICCTBABA CBOMTE CHAENKH OCHOBHO Ha BBTpEIIHMSA Ha3ap. To He e u3noxkeHO Ha
CBINECTBEH BAIYTEH PHCK, 3al[0TO BCHYKH HETrOBHU Ol€palMH MU CAEJIKH ca AJCHOMHHHUDAHH B
61>nrapcm JICBOBE U €BpO, a IIOCAETHOTO € ¢ q)m(cnpaﬂ Kypc cnpsaMo JieBa. Z[pyxcec*rsoro
OCBIIICCTBABA OCHOBHUTE CH NOCTABKH B JIEBA. I'Ipo,ua;xGnTe Ha YCIIYTH CBHIO C€ H3BBLPUIBAT B JIEBA

HJIH eBpoO.

Kpeoumen puck

DHHAHCOBHTE aKTHBH Ha JPYKECTBOTO ca KOHLEHTPHPaHX OCHOBHO B /IBE TPYIH: APHYHHU CPECTBA
(B 6poii U 110 GaHKOBH CMETKH) M B3EMaHMS OT KIIMEHTH. PhKkoBOACTBOTO Ha Apy*)ecTBOTO CumTa, He
KpEWMTHHA PHCK € MHHMMaJEH, 3al0TO CBHIUOTO MMa OTPAHMYEH Opo¥i KIHeHTH M CHOTBeTHHTE

YCJIOBHA 3a IIallaHe ca OIIPpEACIICHH B AOTOBOPHTE C THAX.

Cnpaseonueu cmoiinocmu

_ OryeTHa CrnpaBensinBa
B xunaou nesa crofinocr cToifHOCT
30.06.2016 30.06.2016
INapuwunu cpencrsa 596 596
O6mo 596 596

Puck na AUXBOHOCHUME NADUYHU ROMOYU

OTt4eTHa
croiiHocT

31.12.2015
500
500

Cnpasemnpa
cToitHoCcT

31.12.2015
500

500

IIPY)KGCTBOTO HiAMA 3HaYHTEIHA KOHHCHTpalud Ha JMXBOHOCHH aKTHBH, C H3KIIOYEHHE HAa
CBO6OI[HI/IT8 TIApHYHH CPEACTBA 110 pa3IUIalllaTeITHH CMETKU B OaHKH. 3aToBa TIIPUXOONTC U BXOAAIUUTE
ONepaTHBHU NMAaPUYHH MOTOLM ca B TOJIAIMAa CTENEH He3aBHCHMM OT TIPOMEHUTE B NMAa3apHUTE JTUXBCHH

paBHHIIA.

11. YcnoBHH B3eMaHAS U 3aXbJIKCHAS

li. Csbp3ann Jana

Apko Bapa AJ] - EcToHHs.€ KpaifHO KOHTPOJIHpALIO NpEIIpPUATHE.
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