NOKJIAX 3A TEMHOCTTA
uHa U] ,,Munycrpuanen doun” Al
kbpM 30.09.2010 r.

1. MuBecTHMONHA MOHTHKA 32 nepuoaa 01.01.2010-30.09.2010

WuBectunuonnara crparerus Ha V][ “Munycrpuaner goun” AJl ce ocHOBaBa Ha
WHBECTHpPaHE Ha CpeJCTBaTa Ha JAPYKECTBOTO B JIMKBHIHH, HHCKOPHCKOBH H
CpeIHOPUCKOBY IEHHH KHIDKA, KOUTO B IBJITOCPOUEH IUIaH [1a JOHECAT Ha aKIMOHEPHTE Ha
JPYKeCTBOTO medanda mox ¢popMmaTa Ha THBHICHTH MM Ha KalnuTauopa Iedanba. Taxusa
IIEHHH KHHKA ¢a JIHKBHIHHTE aKk[iK Ha OBIrapCKH py)KecTBa, KOUTO ce Thprysar Ha “BPb
— Codua” A]Jl, axiu Ha JAPYrH CTpaTerMYeCKH BaXKHHM IIPEANPHATHSI, KaKTO H
KOPIIOPATUBHHU 00ONHTalui. 3HAUUTEIHA YacT OT MapHIHUTE CPEJICTBA CE JIbPIKAT HA CPOYHH
JIETIO3UTH, KOUTO HOCAT nevanba 1oj opMara Ha JIMXBH.

WJT “Unnycrpuanen goun” AJl ce ctpeMu a moaaspxa Oanancupas noptdein ot
aKTHBH, KOMTO Ja € M3TOYHHMK HAa OTHOCHUTEIIHO BHCOKAa JOXONHOCT M CBHUIEBPEMEHHO Ja
OCHTYpsiBa He0oOXOaMMaTa JIMKBHJIHOCT Ha JPYKeCcTBOTO. J[MHAMHMKaTa B IIpe/UlaraHeTo Ha
IIEHHH KHIKA Ha OBJArapcKus KaluTaloB [1a3ap npe/locTaBs Bb3MOKHOCTTA 3a IIOCTHIaHe Ha
BHCOKa JIOXOZ[HOCT NP WHBECTHPAHE B aKIUM HA EMUTEHTH, THPryBaHH Ha moja Ha “bOb —
Copus™ AJl. Tlpe3 M3TEeKIOTO TpHMecedHe IPONLIDKH KpH3ara Ha (MHAHCOBHTE Ia3apH,
KOETO ce OTpasd Ha o0eMa Ha CKIIOUYEHHTE CIENIKH, Kakro MW pesyirara OT TiX.

Jpy>KeCTBOTO OTYHTA PA3BK cliaf Ha Opost 1 oOeMa Ha CKIIFOUEHHTE COENKH.

2. JINKBHIHOCT

B o6ema ma axtmBure Ha WMJ] “Unpycrpmanen donx” Al xem 30.09.2010 r.
npeobiagaBaT MapHYIHHATE CPEICTBA (CPOYHM AETO3UTH B JIeBa M BaIyTa, Pas3IlIallaTeTHH
CMETKH B JIEBA H BaJlyTa, KAKTO M KACOBH HAJTMYHOCTH ), KOUTO ca B pa3Mep obuio Ha 837 654
JeBa, Koeto mpencraBiaBa 64.61% ot axktuBa Ha ApyxecTBoTO. Cle/BaT HWHBECTHIHH B
HEHHH KHIDKa ((QHHAHCOBH aKTHBH IIpeTHA3HAYEHH 3a ITpojaxoa) B pasmep Ha 417 539 1. ,
KoeTo mpencrasisiea 32.21% ot akTHBHTEe Ha IPY)KECTBOTO, OT Ko#To 119 016 nB. B aknuu
Ha HemybnmaHu apyxectBa. Herexymure HeduHAHCOBH akTHBHU ca ¢ OanaHcoBa CTOMHOCT

18 504 nB. u ca crorBeTHO 1.43% OT akTHBMTE. KpaTKOCpPOYHHTE B3€MaHHs B pasMep Ha



21 619 nB., npeacTaBnaBaT 1.67% 0T akTHBHTE, a pa3xoauTe 3a ObIEIM NEPHOIH, B pasMep
ua 1 048 nB. ca 0.08%.

[TapugnuTe cpeacTBa Ha OPY)KECTBOTO OCHOBHO ca moj (opmara Ha KPaTKOCPOYHH
NETIO3HTH IIPH THPTrOBCKH OaHKH W CpelIcTBa IO pasIUIalliaTeIHH CMETKH IpH J00pH
noroBopenu JixBeHd mporeHTH. Kem 30.09.2010 cpounuTe nemosuru ca B pasMep Ha
826 331 mB.,0oT Tax 248 016 USD c paBrocroitHocT kM 30.09.2010 3a 355420 nesa, a
CpelcTBaTa IO pasIUIallaTeIHH CMeTKH ca B pasmep Ha 10 977 neBa, ot Tax 265 USD ¢
pasHOCcTOMHOCT KBM 30.09.2010 32 380 nieBa. Pazxoau oT oTpHIATEIHH KyPCOBH Pa3jIMKH ca
B pasmep Ha 52415 NB. M TONOXUTECTHH KYpPCOBH pa3MKH B pasMep Ha 68 629 ..
DHUHAHCOBHAT PE3yJITAT Ha APYKECTBOTO 3a IepHoza e 3aryba B pasmep Ha 40 997 1.

KoM 30.09.2010 roguua Apy>XeCTBOTO HE € U3IMUTBAIO JIMKBUIHH 3aTPYIHEHHA U HE €
HapyIIaBAI0 HM3UCKBAHHUATA 3a MHHHMATHH JHKBHIHH CpEACTBA ChIVIacCHO Wi 51 ot
Hapenoa No 25 or 22.03.2006 r. 3a #H3ACKBaHHATAa KBM [eHHOCTTa HA
HHBECTHIIMOHHUTE APY:KecTBa H JoroBopHHuTe GoHI0BE.

KbM MOMEHTa Ha W3rOTBSHE Ha OTYeTa 3a YyIpaBIeHHE HE Ca HaIUIE TEHICHIHH,
oOcrosiTeNIcTBA MM PUCKOBE, KOMTO OMXa OBENM HIM 3a KOHTO MMa OCHOBaHME Ja ce
CMSITa, 9e IIe JOBEAAT J0 CHIIECTBEHO IOBUINABAHE MIM HaMaJIABaHE Ha JIMKBUIHOCTTA Ha

IPYECTBOTO.

3. CTpyKTYpa HAa AaKTHBHTE

Junamukata Ha aktuBuTe KM 30.09.2010 r. Moxe J1a ce mpociieiy Ipy aHauu3a Ha

clegHara Tabnuna:
Taoaanma 1:
Buo akmue 30.09.2010(x.nesa) | 31.12.2009 2. (x.n1esa)
[Tapuunu cpencrsa 837 853
KparkocpouHnH B3eMaHHus 22 20

KpaTKOCpo‘IHI/I HHBCCTHUIIHH

WHBECTHITNH B [IEHHH KHIKa 418 470
HedunancoBu akTuBU 18 22
P-mu 3a Opaemu nepuoau 1 2




Kwm 30.09.2010 roamea pyKecTBOTO OTHOBO MHBECTHPA CBOOOIHHUTE CH NapHYHH
CpelCTBa B CPOYHH JIEMO3UTH. Peskus cman B CTOHHOCTTa Ha MHBECTHIMHTE B aKIHH €
pesyiTar OT OlleHKaTa UM B CJIEACTBHME CpHBa Ha (DMHAHCOBUTE Ia3apd, KOWTO ce ycela
oce3aeMo # Ha b®b. CBobomuuTe napuyHK cpezcTBa Ha APYKECTBOTO €24 HMHBECTHPAHH B
IETIO3UTH C €JHOMECeYeH H TpUMecedyeH CpOK Ha ManeX IIPH ChOTBETHO IMO-BHCOKH
MPOMOIIMOHATTHY JINXBEHH IIPOIEHTH. HaMa chlecTBeHa IIpOMsHaA BBE BHAA H pa3Mepa Ha

pasxoauTe 3a ObIEIIH IEPHOIH B CPaBHEHHE Che ChIMHA mepuox 3a 2009 roauna.

4. DEHAHCOBH Pe3VITATH

[Tpe3s tperoto Tpumeceuwe Ha 2010 roamHa ApY»KECTBOTO HE € OCBIIECTBIBATO
CHIENKH C LeHHM KHmka. Kpaiuust ¢unancoB pesynrat keM 30.09.2010 e orpunaTeneHn —
3aryba B pasmep Ha (40 997) ns.

O6miaTa 6anancosa croitroct Ha U] “Muaycrpuanen ¢poun” Al xkem 30.09.2010r. e
B pasmep Ha 1 296 364 nB., a HeTHaTa CTOMHOCT Ha akTHBUTE € 1 287 768 1.

IlenaTa Ha aknms e 1.598 1B, H3unCIeHa KaTO CHOTHOIIEHHME HA HETHATA CTOMHOCT

Ha aKTHBHTE, KbM 6p0ﬂ Ha EeMHTHPAHHUTE OT APYXKECTBOTO aKIIHH.

5. KanuraJloBH pecypcH

Ipyxecteoto orynta KM 30.09.2010 3ary6a 3a nepuoza B pasmep Ha (40 997) ns.
PesepBrTe Ha APYKECTBOTO ca PA3IPEAECIEHH KAaKTO CIIC/IBA:
a) 3aKOHOBH pe3epBH B pazmep Ha 10% oT kanuTana Ha apyxectBoTo — 80 595 nB.
©) oTpuLAaTeIeH pe3epB OT MOCTIEIBAIY OIICHKH Ha aKTHBH M IacuBH — (746 504) 1B.;
B) HHBECTHIIHOHHU pe3epBu — 113 772 nB.;

I) pe3epBH ¢ 0010 IpeAHa3HavYeH e (JOIBIHATENHHE pe3epsu) — 1 151 719 ns.

6.JIpoMsiHA B IEHATA HA AKIHHTE HA APYKECTBOTO

Axnuure Ha W] “Unnyctpuanen poux” AJl ce Tepryeatr Ha “B®B — Codua™ A/,

HeodHIMAaIeH Ia3ap Ha aKIMy, CETMEHT “A”.



7. IlporpaMa 3a npHJIAraHe HA MEKJIVHAPOJAHO NPH3HATH CTAHIADTH 3a Ja00po

KOPpHOPATHBHO YIIPABJICHHE

WJT “Uanycrpuanen poux" AJl m3nbiaaBa npuerara npe3 2003 r. or Ceeera Ha
mupextopure ,,llporpama 3a mpunarane Ha MeXIYHApOJHO MPHU3HATH CTaHIAPTH 3a K0OPO
KOpHOPaTHBHO YIIpaBICHHE .

[Ipe3 m3rexmus nepuon Ha 2010 roguHa neHHOCTTA HA YIPAaBUTEIHUTE U KOHTPOIHH
oprann Ha W] “Munycrpuanen ¢onx” AJl e Omna B crorBercTBHe ¢ Ilporpamara 3a
NpUJIaraHe Ha MeXYHapOJHO MPU3HATH CTaHJapTH 3a A00po KOPHIOpPaTHBHO YIPABICHHE
Ha U1 “Unpyctpuanen doun” Al

JIpy»ecTBOTO CUMTa, Y€ Ha TO3M eTal He e HeoOXOJMMO J1a ce IIpaBH IIPEOllcHKa Ha
[Tporpamara 3a TpHiarade Ha MEXIYHapOJHO TIPH3HATH CTaHIApTH 3a A00po

KOPIIOPaTHBHO YIIPaBIIEHHUE.

8. Baxay chH0HTHA, HACTHLIHIM CJIe] FOJUINHOTO CYETOBOAHO NPHK/II0OYBAHE.

He ca macTepmmim BakKHM CHLOHTHS, KOHTO Hajarar Jga ObJaT OIOBECTEHH MOpaau
BB3MOMKHOCTTA JIa MPOMEHAT 3HAUHTENIHO (HHAHCOBOTO CBCTOSHHE Ha JIPYXKECTBOTO,

INPENCTABEHO B HACTOAIHA OTYET.

9. IlpeaBH;KIAHO PA3BHTHE HA IPYKECTBOTO

[Ipez 2010 r. Opy»XecTBOTO HMMa HaMEpEHHE Jia NPOABLIIKH IIOJIMTHKAaTa CH Ha
HHBECTHPAHE BBB BHCOKO JOXOHH [[EHHH KHIKA Ha MyOIMYHu IpyXKecTBa. PPKOBOACTBOTO
Ha JpYy)KeCTBOTO C€ HajgBa C IIOMOINTAa Ha HMHBECTHIHMOHHHA KOHCYITAaHT, B3ETHTE
HHBECTHIMOHHH DPENICHHS Oa OBEJAaT O YBEJIMYaBaHE Ha JIOXOJMTE Ha JPYKECTBOTO H

IIOCTHI'aHE Ha OIIIe HO-,IEO6pIrI Cl)HHaHCOBIfI pe3ynraru.

10. ra nHGopmannsa

Kem 30.09.2010 gpyxectBoro mpurexkasa 100 000 6p. axipu B HenyOIMYHOTO
npyxectBo Ilmarsunure AJl. Axuumre ca oneHeHd KeM 30.09.2010 mpu monssaHe Ha
uHpopManus ot oryera Ha JapyxectBoro kM 30.09.2010 mo MeTona Ha HeTHaTa OanaHcoBa

CTOMHOCT Ha aKTHUBHTE.



[Tpe3 oTYeTHHS TIEPHOJL APYKECTBOTO HE € CKIIIOYBANIO CAENKM ChC CBBLP3aHH JIHIA,
KaKTO M CJIEJIKH, KOMTO ca U3BLH oOHJaiiHaTa My JEHHOCT.

JIpy’KecTBOTO HE BOJH CAEIKH U3BBHOAIaHCOBO.

Cnen mposenens pabotHu cpenm ¢ apyrute akuuonepd B [Tunreunure AJl xem 30
roud 2010 apy’KecTBOTO HM € MOJYYMIIO ChIIIacHe 3a IpoJakda Ha 4acT OT IaKeTa akKI[HH
/8500 Gpost/ Ha Tpero nMIE, KaTo cAelKaTa € HPUABIDKEHA 3a OCBIIECTBABAHE KBbM
HMHBECTHIIMOHEH TIOCPEIHAK ¥ PEaTHo € ochlecTBeHa rpe3 1oru 2010.

KsMm 30.09.2010 roguba cTpyKTypaTa Ha HHBECTHIIHATE U JAIOBUTE yyacTud Ha MJI

HZArmycrpraner doun” AJl U3rnexna 1o cieqHud HauuH:

Maptupa Wme Konuyectso Msipka CronHoCcT & : ;y;k;:_f:gf:a
BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 22 1.690%
BTH BYNTAPTABAK XONOWHI AL 2229.000 | 6p. 43 3.344%
CCB T6 LenTpanHa Koon. baHka ALl 2000.000 | 6p. 2 0.177%
CHIM Xumumnopt A 6269.000 | 6p 16 1.253%
ENM EHemoHa AJl 1593.000 | 6p. 12 0.901%
EUBG Espoxong bbarapus ALl 21992.000 | 6p. 20 1.559%
FIB NbPBA MHBECTULIMOHHA BAHKA AJ] 8757.000 | 6p. 1/ 1.291%
KAO KAOMWH AL 8471.000 | 6p. 39 3.014%
PING MuHrenHuTe EAL 100000.000 | 6p. 119 9.181%
SLB CnbHues 6par ALl 6835.000 | 6p 31 2.372%
TRACE Tpeiic Mpyn Xong AL 450.000 | 6p. 22 1.710%
ZHBG 3bpHeHu XpaHu bbarapua AL 22724.000 | 6p. 15 1.129%
ZLP 3natHu nAcbUmM Al 1709.000 | 6p 6 0.421%
DFACB OP-Aspopa Kenutbn BanaHcupax 11 159.593 Aaan 54 4.165%
O6mo 418 32.21%

Cropex HopMaTuBHATa ypenba W BpTpemuuTe mpasmina Ha WJI ,MumgyctpuancH
¢oun” AJl ApyXKecTBOTO HAMA IPaBO Ja MOIydYaBa 3a€MHM M KPEIWTH U PEICKTHBHO Ja
oTIycKa TakuBa. J[py»KecTBOTO He € MOI3BAJIO 3aEMH, KAKTO M HE Ca OTIYCKaHHW TaKUBa Ha
npyru apyxectsa kbM 30.09.2010 roguna.

Ipe3 otuetHmsa nepmoxn Ha 2010 ronmHa JApYXKECTOBOTO HE € €MHUTHPAlO M HE €
[IOJIy9aBajIo CPEICTBA OT U3BhPIIEHa HOBA EeMHCHS HA IIEHHH KHIDKA.

3a mepHoja HAMAa HACTHIMIM IPOMECHH B OCHOBHHTE IPHHLHIIM 3a YIIPABICHHE Ha
€MUTEHTA.

3a meprosa He ca B3EMaHH PEIISHHS 3a IPOMAHA B YIPaBUTEIHHTE W HAJ30PHHUTE

OpraH# Ha APYXKECTBOTO:




PaSMep'bT Ha U3NJIAaTCHUTE HCTHH BB3HATPAXICHHUS Ha WICHOBETE Ha YIIPaBUTEIHHTE

¥ KOHTPOJIHATE Oprauu 3a ordeTHus nepro Ha 2010 ca M3I0)KeHH B clieHaTa TablIaIa:

Hme Bb3HarpaxaeHue 3aemMaHa no3uuma
uned C v uanbnHUTENEH
bopucnas Jlrobomupos Kupos 22 126.63 AVpeKTop
Hcemer Amapos Capanuiicku 5 184.00 yneH CA
Topmop Jumutpos Koues 4 835.52 uneH C1
yneH C[1 v uanbnHUTENEH
Jlanuen ['eopruer AnekcaHIpoB 19 678.32 AVpEKTOp
Benuo ['eoprues 3npaBKoB 1 036.00 BbTpeLUeH KOHTPOMbOP

P33Mep'bT Ha BB3HArPaXKICHHATA KbM BBHIIIHH KOHCYJITAHTH € KaKTO CJICIABA:

Nme Bb3HarpaxgeHue 3aemaHa no3uums
Mupocnas Kpymor MapuHos 1 184.00 MHBECTULIMOHEH KOHCYNTaHT
Tuxomup Cumeonos Henos 1110.00 PUCK MEHWIDKBP

OT wuieHOBeTe HaA yIpPaBUTEIHHTE W KOHTPOJIHHUTE OpraHM caMo bopucnas
JIro6omupoB Kupos mpurekasa 25 6post OOHKHOBEHH aKIMH C IPaBO Ha IJIac OT 00MIO
805 951 axmu.

Ha mpy’kecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B PE3yNTaT Ha KOHTO B OBIEI]
MepHOA MOTaT Ja HACTBIAT NPOMEHH B IIPHTEXAaBaHUS OTHOCTHTEICH Al aKIMH OT
HACTOSIIH AKIIHOHEPH.

U]l ,Uanycrpuaren ¢oun”’ HIMa BHCAMM CHICOHH, aIMUHUCTPATHBHH HIIH
apOUTpayKHK IPOU3BOACTBA.

[TpexBBpIAHETO HA aKUHU CTaBa 10 peja, ONpe/esieH OT 3aKOHAa H IIpaBMUIaTa 3a
paGora ma Ilenrpannus penosurap. llpexBbpnsgHeTO ce€ BIHCBA B PErHCTPUTE HA
[{eHTpaHus IeNO3HUTap U B KHUTATA HAa aKIIHOHEPHUTE.

Besiko mpexBBpIIsiHE HMa CHJIA CHPSMO JPY)KECTBOTO ClIeA KaTro OBJE BIIMCAHO B
peructbpa Ha IlenTpannus nenozutap. [IpaBaTa 1o akiuuTe ce yCTaHOBSBAT C JOKYMEHT 3a
peructpanus ot LleHTpanmaus geno3uTap (Ieno3uTapHa pa3lnucKa).

Bcuuky akiuy Ha APYXKECTBOTO ca MOMMEHHH W He MoraT ja ObaaT npeobpasyBaHu
B aKIIHH Ha IPHHOCHTEN. AKIIUHATE Ha IPY’KECTBOTO ca Oe3HAIMYHH, KaTO BCAKA €(HA aKIIHs
€ ¢ mpaBo Ha emuH riac. Ilapruaure Ha COOCTBEHMIIUTE-aKIMOHEPH H BCHYKH
3aJIbJDKATE]THH PEKBU3UTH, C€ BIIMCBAT B perucTpute Ha LI/,

Kem 30.09.2010 roguna equnctBeno Pocnun Kamuran ITaptaspe — benrapus OO/]
IpHUTEXaBa MOBeYe OT 5 Ha CTO OT MpaBaTa Ha rjac B 00I0TO ChOpaHHE Ha JIPYKECTBOTO.

ITpaso ua riac B O6moro Crbpanne ce ympaKHsBa OT JIHIATA, IPHIOOHIH aKIHH

Haii-KkbeHo 14 mHU mpenu mataTta Ha o0110To crbpaHue.



Ha npy»ecTBOTO He ca H3BECTHH CIIOPa3yMEHHsI MEXAY aKIIMOHEPHTE, KOUTO MOraT
Ila JOBENAT A0 OTPAaHUYEHHUA B IIPEXBHPIIAHETO Ha aKIMK MIIM [IPAaBOTO Ha Iiac.

Cnemsa na ObIar H3JI0KEHM M HSKOM pasmopeadH OTHOCHO Ha3sHadaBaHETO,
0CBOOOX/IABAHETO W I[PABOMONIMATA HA YICHOBETE HA YIIPABUTEIHHTE OpPraHd Ha
JIPYXKeCTBOTO:

3a WIEHOBE Ha YIIPABUTETHHUTE M KOHTPOJHUTE OPraHH Ha JIPYKECTBOTO HE MOTaT Ja
Obaat u30upaHy JUIA, KOUTO KBM MOMEHTA Ha u300pa ca OChJACHH C BIIA3]Ia B CHIIA IPUCHAA
3a MPECTHILIEHAS IPOTHB COOCTBEHOCTTA, MPOTHB CTOIAHCTBOTO HIIH IPOTHB (pHHAHCOBATA,
JAHpYHATA M OCHTYpHTENHAaTa cucTeMa, W3Bbpmenu B Penybmuka bearapus mwmm B
qy)K0HHa, OCBEH aKO ca peadHuIHTHPAHH.

Unenosere Ha CJ] ce u30upar u oceoboxkaaBar oT OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot nmpuckcrBamute Ha OC akuoHEpH.

B ciyuaif ma HamyckaHe, CMBPT HJIM TpaiiHa HeBB3MOXHOCT Ha wieH Ha CJ[ na
H3MBJIHABA 3ab/okeHusaTa ci, CJI, B 30-mHEBEH CpPOK OT HACTHIIBaHE HAa 0OCTOATEICTBOTO,
cBUKBa 3acenanue Ha OC, 3a n360p Ha HOB wieH Ha ChBeTa.

OcraBkure Ha unenoBete Ha CJI, ce npexacrassaT npen CoBera, KOWTO B CpoKa IO
IIPEeIXOTHOTO HM3peueHue, cBUKBa 3aceqanue Ha OC, 3a nmomniBane Ha cheraBa Ha CII. CJ
ce m30Hpa 3a CpOK OT TPHU FOAMHH, HO IIPOALIDKAaBa Ja M3IBJIHSBA 3aAb/DKEHHUATA CH JI0
300D Ha HOB.

CJ1 3amouBa na w3mbiHABa QYHKIHUTEe cH HezabaBHO cien usbopa. B cimyuail Ha
chebHa oTMsaHa Ha u3bopa, HoBou3OpaHuaT C/l M3NbIHIBA 3a0B/DKEHHATA CH 10 3aKOHEH
u306op. B To3u ciayvait wienoBete Ha CJ[ OTroBapsT 3a HAHECEHHM Ha JIPYXKECTBOTO BpeIH,
HE3aBHCHMO OT chjeOHara oTMsHa Ha wu30opa. Wienoere na CJI morar ga Opaar
npensoupanu 6e3 orpanndeHus. M360psT U ocBoOOKIaBaHETO Ha WieHOBeTe Ha ChBeTa Ha
TUPEKTOPHTE UMa JEHCTBHE OT JaTara Ha BIUCBAHETO UM B ThPTOBCKHUS PETUCTHD.

W3IbIHUTENMHHAT OHPEKTOpP OpraHu3dpa M pbkoBoau nedHoctra Ha MJI. Toit
upejcTapisea U] 1 ro 3aibipKaBa ¢ OJIIACA CH, ChINIACHO MpaBuna, npuet ot C/1.

B cayuaii, ve M3nbaHUTENHHTE JHUPEKTOPU ca IIOBeYe OT €AUH Te IPEeACTaBIIsIBAT
JOpY>KeCTBOTO 3a€HO U II0 OTAEIHO.

V3NBIHATETHHAT TUPEKTOP HAMA IIPABO [1@ M3BBPINBA CIICIKH YUATO €IHOKpaTHA
CTOMHOCT HaJ[BUIIABA JIeBOBaTa paBHocToiHOCT Ha 10 000 eBpo.

W3IbIHATETHUAT AUPEKTOp ce u30Mpa 3a CPOK OT TpH rofuHH. Toi Moxe da Oble
npen3oupan Oe3 orpanmuenus. CII Moxe na oceobonu M3IbIIHUTENHNS TUPEKTOP II0 BCIKO

BpEME, akKo TOM HE H3MIBJHSARA 33JB/DKCHHUATA CH, HUIH JeicTBa IIPOTHB HHTEPECHUTE Ha



npyxectBoTo. Pemmenunero 3a ocBoboxkgaBane Ha M3OBIHUTEIHHS IHPEKTOP CE€ B3eMa IpH
IPHCHCTBHE HA BcHUkH wieHoBe Ha CJl u ¢ equHOIymIHE.

B cinygaute, korato M3IBIHUTENHHAT TUPEKTOP BPEMEHHO HE € B CBHCTOSHHE Ja
H3OBIHABA (GYHKIMHTE CH, 1Mo penieHne Ha ChbBera, TOH ce 3aMecTBa OT IPYr WICH Ha
Coaera. B 1031 ciydaii IeifHOCTTa My Ce MOCTaBst O HOCTOSHHMS KoHTpo Ha CJI.

ToBa chCTOsIHME HE MOXKE Ja MPOABIDKH IIOBede 0T mecT Mecena. Crej| H3THYAHETO
Ha To3u cpok, CJ] HezabaBHO H30Hpa OT cheTaBa ¢ HOB M3bIHMTENIEH YIEH.

Ilpencemarenst wa CJ] oT HMeTo Ha JAPYKECTBOTO CKIIouBa ¢ M3nbiHHTETHMS
IUPEKTOp JOTOBOP 3a BB3JIaraHe Ha yIPaBJIEHHE H IIPEICTaABUTENICTBO, C KOUTO Ce Ompe/ers
U CHOTBETHOTO BE3HATPAXKIEHHE 10 TO3H A0ToBOp. B cryuait, ue [Ipencenarenar na CJl e u
M3meaHUTENEH JUPEKTOD, JOTOBOPET €€ CKITFOYBA OT HMETO Ha JPYXKECTBOTO OT 3aMECTHHK
npexacenarens Ha CJI. M36oppT B ocBoOOXKaBaHeTO Ha M3NEBIHUTETHHS TUPEKTOp HUMa
JIEeHCTBHE OT JaTaTa Ha BIIMCBAHETO MY B ThPIrOBCKHS PETHCTED.

Yenosere Ha CJI OTroBapsT COMMAAPHO 33 BPEJUTE, KOUTO Ca NMPHYHMHIIH BUHOBHO
Ha apyxkectsoro. OrroBoproctTa Ha wieHoBeTe Ha CJ] ce peamnsupa mo chaeded pen. B
te3u caydan OC ompenens mIpolecyaleH IpeACTaBUTeN Ha APy KECTBOTO.

CJl ympapnsBa ¥ NpeJCTaBisBa JPYKECTBOTO M pellaBa BCHUKH BBIIPOCH, OCBEH
te3u ot kommerentHocT Ha OC. Crien paspemienue ot 3aMmecTHHK-IIpesicearenar, CJI moxe
Jla B3eMa pelIeHus IPY>KeCTBOTO Ja II0JI3Ba 3aeMH B pasMep A0 15% oT akTHBHUTE MY IIPH
YCIIOBHE, Y€ ca 3a IpHI00MBaHe HA AKTHBH U 32 CPOK HE II0 ABJIBT OT 6 Mecela.

JInnara, KOMTO yHpapiaBaT W MPEACTABIABAT IyOIHYHO JpYyXXecTBO, Oe3 Ja Obaar
M3PHYHO OBJIACTEHH 3a TOBA OT 00moTO chOpaHHMe, HE MOrar Jia U3BBPINBAT CHENKH, B
pe3ysiTaT Ha KOHUTO:

- IpY’KECTBOTO MpUI00UBA, IPEXBBHPIIs, 0TyYaBa MM IPEIOCTABS 32 I0JI3BaHe I
KaTo oOe3eueHne 0/ KakBaTo | Ja e GopMa ABIroTpaiHy akTHBK Ha 00Ia CTOHHOCT Ha:

a) ejIHa TpeTa OT IO-HUCKATa CTOMHOCT HAa aKTUBUTE ChIVIACHO NOCIEIHHA OJUTHPAH
WM TIOCIIETHUS HU3TOTBEH CUETOBOJIEH OallaHC Ha JAPYXKECTBOTO;

0) 2 Ha CTO OT MO-HHUCKATa CTOMHOCT HAa aKTHBHUTE CBHITIACHO IIOCIEIHHS OJUTHPaH
MM TIOCIEIHHS M3rOTBEH CYETOBOJEH OamaHc Ha OPYXECTBOTO, KOraro B CHCIKUTE
y4JacTBaT 3aHHTEPECYBaHH JIHLA;

- BB3HUKBAT 3aB/DKEHHS 3a JIPY)KECTBOTO KbM €IHO JHIIE HIH KbM CBBP3aHH JIHIA
Ha o0mra cToHHOCT HaJ croiHocTTa mo T. 1, OykBa "a", a Korato 3aJlbJDKEHHATa BE3HHKBAT
KBM 3aMHTEPECYBAHH JIHIA WK B [10J13a Ha 3aHHTEPECyBaHH JIMIA - HaJ CTOHHOCTTA IO T. 1,

6yKBa_ H6";



- B3eMaHHATA Ha IPYKECTBOTO KBbM €IHO JIMIE HIIM KbM CBBP3aHHM JIHMIA HATXBHPILAT
cToitHOCTTa MO T. 1, OykBa "a", a KOraro JUIBXHHIM Ha JPYKECTBOTO Ca 3aHHTEPECYBAHH
nuna - Hag 10 Ha cTo ot cToiHOCcTTa IO T. 1, OyKBa "0".

ChBeTHT Ha JUPEKTOPUTE €KEMECETHO 0100paBa pa3X0quTe, CBBP3aHy C JIEHHOCTTa
Ha JIPYXKECTBOTO, C OIJIe]] YIpaXHIBaHe Ha KOHTPOJ BBPXY pa3sMepa UM B ChOTBETCTBHE C
YCTPOHCTBEHHUTE aKTOBE Ha APYKECTBOTO U YTOBOPEHOTO B JOrOBOPHTE ¢ HHBECTHIIHOHHHUS
KOHCY/ITAaHT, ¢ OaHKaTa IEMO3UTap M C HHBECTHIIMOHHHTE IMOCPEHHHIH, 4pe3 KOHMTO ce
CKJIFOYBAT U U3IBIHABAT UHBECTUIIHOHHUTE CHEIKH.

C/1 mpuema [IpaBuna 3a pabotata cu, u3bupa mexay wieHosere cu [Ipencenaren u
3aMeCTHHK IpejiceaTesl, KOUTO PBKOBOJST Heropara paboTa ChrlIacHO ¥YcTaBa H IIPHETUTE
ITpaBuna 3a Heropara pabora.

CJl BB3nara ympaBiICHHETO Ha MAPYKECTBOTO Ha €IMH MM HAKOIKO (mM30mpa)
W3NbIHATETHA WICHOBe — VI3UBIHUTENHM JOUPEKTOPM M ONpEJens  TAXHOTO
BB3HATPAKICHHUE.

CJ1 nazunavaga J[upexTopa 3a Bpb3KH ¢ MHBECTUTOPUTE U OIIPEAEIIs JIMUETO, KOETO I'0
3aMecTBa.

3a W3BBpIIBAHE HA MHBECTHUIUH B IICHHU KHIDKA M YIPABICHUE HA MHBECTHIMOHHHUS
noprdeitn Ha ApyKecTBOTO, W3mbiHHTENHUs aupektop, ciuen pemenue Ha CJI, B
choTBeTCTBHE ¢ 4. 168, am. 5 or 3IIIILK, ckmoysa [OroBop 3a HHBECTHIMOHHH
KOHCYJITAI[MH, ¢ HHBECTHIMOHEH KOHCYITAaHT, KOHTO MMa IpaBO Ja M3BBpIIBA TaKaBa
JIeHHOCT.

JIuueTo, ¢ KOETO APYKECTBOTO CKITI0YBA JIOTOBOP KaTO MHBECTHIHOHEH KOHCYJITAHT,
clleqBa Jia OTroBapsi Ha yCIOBHsATa onpeseneHu ¢ Hapenba.

WMHBECTHIIMOHHUAT KOHCYJITAHT, B paMKHUTe Ha CKIIOYEHHs [OrOBOP H3BBLPIIBA
IEWHOCT caMO TI0 MHBECTHIIMOHHO KOHCYJITHpaHe, OTHOCHO MHBECTHUIMH B IICHHH KHIDKA.
Toii He MoXe Oa HM3BBPIIBA NpaBHU WIH (aKTHYecKH AEHCTBHA II0 ONEPaTHBHOTO
yIIpaBJIeHHE Ha JAPYKECTBOTO.

B crotBercTBue ¢ wi. 168 am. 5 ot 3IIIIK, oTHOmEHMATA MEXIY APYHKECTBOTO H
HHBECTHIIHOHHHUS KOHCYJITAHT, YCIOBHATA B JOTOBOPA MEXKAY TAX H IIPEKPaTIBAHETO MY, IIIe
Ce PeryJMpar u cho0pa3Ho MOI3aKOHOBHTE HOPMATHBHH aKkToBe 110 npunarane Ha 3IITIIK

u Ykazauug Ha KoMucusra.

CpBeThT HaA JHPEKTOPHUTE, II0 MPEIJIOKEHHE H CHhC 3all0BEl Ha W30 BIHATEITHES

JMPEKTOP, Ha3HAYaBA [0 TPYJOB JOroBOp JIUPEKTOp 3a BPB3KH C HHBECTUTOPHTE.



JIMpeKTOpBT 3a BPH3KH C MHBECTHTOPHUTE TPAOBa [la UMa IOIXO/IIIA KBaIHQHKAIH

WA OIIUT 3a OCBUIIECTBSIBAHE Ha CBOHTIC 3aJBbJDKCHHI H HE MOXE [a 6’1:,[[6 YJIECH Ha

YHOPaBUTEICH UM KOHTPOJICH Oprad HIH NIPOKYPHCT Ha APYXKECTBOTO.

JIMpeKTOphT 3a BPB3KH ¢ HHBECTUTOPHUTE:

OCBINECTBsBA e)eKTHBHA BPh3Ka MEX/Iy YIIPaBUTEITHHS OpraH Ha JIPYKEeCTBOTO H
HETOBHTE AKIMOHCPH W JIMIATA, IIPOSIBUIM HHTEPEC Jla MHBECTHpPAT B LEHHH
KHIKA Ha JPY’KECTBOTO, KATO0 MM HpeJocTaBs HHGOPMALHd OTHOCHO TEKYIIOTO
(HHAHCOBO M HKOHOMHYECKO CHhCTOSHHE Ha IPY’KECTBOTO, KAKTO M BCAKa JIpyra
uHdOpMaIHs, Ha KOATO Te UMAT IpaBo 110 3aKOH B KAYECTBOTO MM Ha aKI[HOHCPH
WITH HHBECTUTOPH;

OTroBaps 3a W3MpallaHe B 3aKOHOYCTAaHOBEHHS CPOK HA MaTEpHAIMTE 338 CBUKAHO
O6mo crOpanue 10 BCHYKH aKIMOHEPH, IIOMCKAIIH [1a CE 3aIl03HaiT C TIX;

BOIM H CBXPaHsBAa BEPHH W IIBIHH TPOTOKONH OT 3aceqanusara Ha CJI Ha
JIPYKECTBOTO;

OTroBapsl 3a HABPEMEHHOTO H3IMpallaHe Ha BCHUKH HEOOXOJMMHM OTYETH H
YBEJIOMJIEHHS HA JIPYIKECTBOTO 10 KOMHCHSITA, PEryIMpaHus a3ap, Ha KOUTO ce
THPryBaT [eHHHTE KHIDKA Ha JPY>KECTBOTO, U LleHTpanaus Jemo3urap,;

BOJM PETHCTHD 32 M3IPATEHUTE MAaTEPHAIIH, KAKTO M 3a IOCTHIUIATE HCKaHHS U
mpenocTaBeHarta HHGpOpPMaIHs, Karo OIMCBAa W IPHYMHUTE B Cllydadl Ha

HETIPEIOoCTaBAHE Ha [IOUCKaHa HHQJOPM&HH}I.

JTHpeKTOphT 332 BPB3KH C HHBECTHTOPHTE CE OTYMTA 3a JAEHHOCTTa CH IIpe[

AKITHOHEPHUTE HA T'OOJHUIIHOTO 06]'.110 C']'::6paHPI€.

JInnara, KOMTO yIpaBlIsaBaT JPYXKECTBOTO, ca [UIHKHH Ja chieHcTsaT Ha JlupexTopa

3a BPB3KH C HHBECTHTOPHUTE, KAKTO U Na KOHTPOIHPAT H3IIBJIHCHHCTO Ha (b}’HKHHI/ITe.

3a JlupekTopa 3a BPL3KH ¢ MHBECTHTOPHTE ce Ipriarar @i 116 “a”, an. 1 nur 116
“6” or 3IIILK.

UneHoBeTe Ha CH HMAaT €/JTHaKBH IpaBa U 3a1bJDKCHHAA, HE3aBHCHMO OT BBTPEITHOTO

pasnpeneneHue Ha (I)YHKIIHHTC H IIpeaoCTaBAHCTO Ha IIpaBa Ha W3 IHUTe THHS HOHUPEKTOD.

YenoBeTe Ha CI[ ca INIBXKHHE Oa H3OBIHABAT 3a/bJDKEHHUATA CH B HHTEPEC Ha IPYKECTBOTO

H Ja Ia34T TalHWTE My H CJI€O Karo TIpecTaHaT na GB,ILEIT yieHoBe Ha CbBera B

IIPOJABJIKEHHE Ha TPHU TOAHUHH.

WsnenauteneH JupexTop: .
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