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Knto4oBa MHGhOpMaLMs 3a MHBECTUTOpHTE

B HaCTOSILMS JOKYMEHT C& NPEOCTABA KITH04OBa UH(OPMALIA 3 UHBECTUTOPUTE OTHOCHO TO3U (hOHA. [okyMEHTET He & C pexnamHa Len. VHhopmaluaTa ce uancksa no
3aK0H, 32 /12 Bb/le YNECHeHo pasbupaHeTo Ha ECTECTBOTO W PUCKOBETE, CBLP3aHM C MHBECTVDEHETO B TO3N thoHA. Mpenopsysame By Aa ro npoyeTeTe, 3a fia MOXeTe Aa
B3eMeTe MHOPMYPaHO PELLEHKE OTHOCHO BEHTYanHaTa MHBECTLMA.

I® Cenekr PernoHan
ISIN: BG9000010066, Byncrar: 175064530

Toan oA ce ynpaenasa ot Y[} "Cenekt AceT MennpxmbHT" EAQL

Lienu n MHBECTULMOHHA NONUTHKA

CbLECTBEHN XapaKTepucTUKK Ha (hoHAa, OTHOCHO KOUTO MHBECTUTOPBT TpsbBa Aa 6bae UHGopMUpPaH:

1.AkTnBMTE Ha (hoHAa Ce MHBECTUPAT B!

- AKUMW B [pyXecTa W OPYru LEHHW KHWDKa, EKBUBANEHTHU Ha aKkuw,
[ONyCHaTX A0 WM ThpryBaHW Ha perynupan nasap no 4. 73 31U uim
TbpryBaHu Ha [pyr perynupaH nasap B bbnrapus ww B Apyra Abpiasa
yneHka — Ao 90% ot akTueuTe Ha PoHaa;

- AKUMV B APYKECTBA, Thpryemu npasa i Apyrv LEHHW KHKE, eKBUBaneHTHN
Ha aKLWY, ONYCHaTV 3a TbProBus Ha otuLManeH nasap Ha (hoHaosa bopca
UMW THPryBaHM Ha OpYr PerynvpaH nasap 8 TpeTa Abpiasa, KOWTO e
BKTIOYEH B CrCbK, omobpeH oT 3amecTHuk-npeacenarena — no 50% ot
aktueuTe Ha PoHaa;

- LleHHW KHWKa M WHCTDYMEHTW Ha napuyHus nasap, emuTpaHu Ot
Penybnuka Bbnrapwa wnv Opyra Abpkaea “neHka Wnn gonycHatv 3a
ThProBys Ha odmumaneH nasap Ha doHposa Gopca Unn TepryBaHu Ha apyr
perynipaH nasap B Tpeta Abpiasa, KOMTO e BKITIOHEH B CMCHKa, onobpeH
oT 3amecTHuK-npeaceaarens - Ao 60 Ha CTo OT akTueuTe Ha PoHAR;

- AKUMW W [IANIOBE HA [PYrY KOMEKTUBHK MHBECTWLOHHI CXEMW, MOMy4innm

paspeLLieHIe 3a M3BLPILIBAHE Ha AEMHOCT CbrnacHo [upektvaa 85/611/EU1O -

1o 10 Ha cTo OT aKkTHBWTe Ha PoHAE;

- Hackopo w3pafieHu NpexsbprfeMd LEHHW KHWka, ako ycnoeuATta Ha
eMIUCHUSTa BKMKOYBAT NoemaHe Ha 3adbiKeHne [a ce vcka Aornyckade W aa
fbAaT [ONYCHATH B CPOK He MO-AbITbl OT eaHa rofyHa OT 13fasaHeTo WM 3a
Toprosua Ha ‘Bunrapcka conposa Gopca - Codma”™ ALl wnu Ha apyr
ouumaned nasap Ha poHgoea OGopca WM Apyr perynvpaH nasap,
(pyHKLMOHMPALL, PEAOBHO, NPU3HAT 1 NYGNMYHO AOCTBNEH, KOWTO € BKITI4EH
B CMIUCHK, 0a0bpeH 0T 3amMecTHUK-NpeacesaTens.

2. WHBecTUTOpUTE MOraT Aa 3akynsT Wnu fia NpeAsBsT 3a obparHo
W3KynysaHe Asnose Bcekn paboTeH fieH B ocpucure Ha ,LKB* All,
ocurypenu ot YnpasnsBaluo [IpyecTso v nocouexu B [punoxexue
Ne1 kbMm MpocnekTa, B pamMKuTe Ha NOCOYEHOTO PaBoTHO Bpewme.

3. UHBecTNUMOHKUAT hokyc Ha hOHAA e KOHLEHTPUPaH B pernoHa ot
LlentpanHa u U3touna EBpona.

4, Ternara Ha pa3nv4yHNTe PErMoHM, CEKTOPU U KOMNAHWW BbB ¢hoHpa
MOANEKaT Ha NPOMsiHa No ycMoTpeHue. MpeacTaBsHeTo Ha doHAa ce
W3MepBa CpAMO BbpeLHO KOHCTpyupaH Genumapk (35% Coduke,
50% MSCI Emerging Europe u 15% Ileonua).

5. MpuxoaguTe OT AUBUAEHTU Ce PEUHBECTNPAT.

6. Apyra uHdpopmauus:

- QOHABT ¥Ma MPaBO 4a WHBECTMPA B AbITOBY UEHHN KHWKE, eMUTUPaHH
OT [IPYXECTBA, NPABUTENCTBA, OBLUMHM;

- WHBecTMUMOHHATA dhunocohus Ha thoHpa e Aa noabupa noALeHeHu
aKTVBI, MHBECTUPaKL Ha Bada /CTOMHOCT/ 1 AMBUAEHTHA AOXOAHOCT,

- XemKvpaHe ¢ aepvieatit MoXe fa aoseae 4o no-4odpn pesyntati npu
napaly nasap, KakTo M f[a BnowM MpeacTassHeTo npu noeuiasall ce
nasap;

- Pasxoaute CBbP3aHM CbC CAEnKM OT MOpT(eina ce 3annawar ot
aKkTUBUTE Ha (HOHOA, KOETO OKasBa 3HAYMTENHO BMMAHWE BBLPXY
npeacTaBaHeTo Ha (hoHAa;

- BbamoxHo e T03u (hOHA [a He e Noaxoddul 3a MHBECTUTOPH, KOUTO
NNaHupaT aa USTerNAT CPEACTBATA CU1 B PAMKITE Ha CPOK OT 7 rOANHM.

Mpodhun Ha pucka U AOXOAHOCTTA

HIUCBK PUCK BUCOK PUCK
Mo-H1cka o4akBaHa MO-BMCOKa O4aKBaHa
Bb3BPALLAEMOCT Bb3aBpaLLEemMocT

1 2 3 4 5 6 7

Moapo6Ho passicHeHWe Ha MHAMKATOPa U OCHOBHUTE My OrpaHU4eHus:

- [laHHWTE 33 MMHanW Nepwoau, W3NOM3BaHM 3a W3HUCNABaHE Ha
CUHTETUYHUS MHAMKATOP, MOXE [a He NPeACcTaBNABaT HafekaeH nokasarer
3a 6baeLma npoun Ha pucka;

- Pyickoearta kaTeropus Ha (hoHfa He e rapaHTupaHa v e Bb3MoXHa NpomsHa
BbB BPEMETO;

- Hali-Huckara kaTeropus He 03Havaea GespuckoBa UHBECTULUS,

- ®OHABLT WHBECTWPA OCHOBHO B aKUWM, KOWTO CA DUCKOB KNnac aThe.
LieneBusT pervoH, B KoNTo WHBECTAPa OHABLT Ce épaKTepusnpa ¢
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MoapobHO pa3sicHeHMe Ha PUCKOBETE, KOWTO Ca OT CbLecTBEeHO
3HayeHue 3a (poHAa W He ca afekBaTHO 0OXBaHaTH OT CUHTETUHHUA
MHAMKaTOP:
- VIHBECTULIMOHEH KPEAMTEH PUCK — PUCKBT EMUTEHTBT Ha [bIITOBN

LIEHHM KHWKA U WHCTPYMEHTW Ha MapuyHus nasap, CbOTBETHO IMLETO
npenctasurio obesneveHue, na Obae B HEBBH3MOXHOCT A3 M3MbAHW
CBOWTE 380bIKEHUSA, B YACTHOCT Aa U3NMaTy HaBpeme rnasHuLara i unm
OBIKAMATE NUXBN;
- PucK OT KoHTpareHTa — korato (OHALT € obeanedveH C rapaHuus,
W3ganeHa ot TPEeTo NWue, WM KoraTo BCTIEACTBME Ha eauH Wnu NoBeye
[OrOBOPU C €MH KOHTPAareHT Bb3HMKBA 3HauWTenHa no obem
UHBECTULIMOHHA EKCTO3NLUS;
- CETbIMEHT PUCK — PUCKBT, Bb3HUKBALL OT BL3MOKHOCTTA (POHALT Aa
HE NOonyyaT HaCPeLH NapuyHK CPEACTBa WM (hMHAHCOBU MHCTPYMEHTH
OT KOHTpAreHT Ha parata Ha CeTb/IMEHT, Crej KaTto Te ca M3MmbHWN
3agblKeHWATa No AafeHW CAENKA KbM TO3M KOHTPareHT.
- JIMKBMAEH PUCK, KOraTo 3Ha4WTenNeH AAN 0T OCbLIECTBEHATa MHBECTULIUA
€ BbB (PMHAHCOBYM MHCTPYMEHTM, KOUTO MO CBOS XapakTep ca A0CTaTbHHO
NVKBUAHM,HO NPV ONpefieneHy obeTosTencTea
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BHCOKa BONATUAHOCT. ®OHABLT € NPUYMCTIEH KbM KaTeropys 6. MO>e [1a CTaHaT OTHOCMTENHO €Nabo NUKBUAHK, KOETO LUE NOBINAE BbPXY
- CTOIHOCTTa Ha AsnoBeTe M AOXOABT OT TsX MOraT Aa Ce MOHWKAT, HMBOTO Ha NUKBUAHMS PUCK Ha OHAA KaTo LAnMo;
nevanbata He e rapaHTMpaHa W WHBECTWUTOpWTE rnoemat pucka Aa He - OrnepaTvBHW PUCKOBE W PUCKOBE CBBP3aHW CbC CbXPaHABAHETO Ha
Bb3CTAHOBAT UHBECTULIMUTE CI B MBITHUSA UM Pasmep; aKT1BM;

- PyickoBe npw M3non3saxeTo Ha AepvBaTUBHN MHCTPYMEHTY,
- WHBecTUUMMTE BBB POHAA HE Ca rapaHTUpaHu OT rapaHuMoHeH (oHA U - [Ipyrn puckoBe: [aHbyeH, perynatveeH puck, nonUTMYEcKn pucka,
NPeXoHUTE PesynTaTin OT AEMHOCTTA HAMAT BPb3ka C Bb/eliy pesynTati  onepatiBeH PUCK, WHNaLMOHEeH PUCK, BanyTeH pUCK W ynpasneHCKu
Ha (oHAa. PHCK.

Takcu

[natexnTe OT MHBECTUTOPA TakCK Ce W3nosnaeaTt 3a NoKprBaHe Ha agMUHNCTPaTUBHUTE pasxoaun Ha ¢IOH,ﬂa BKMIQYATENHO pPasxoduTe 3a MapKeTuHr U
npeanaradHe. Teau pasxoaM BOAAT A0 HAManasaHe Ha NoTeHUWana a pactex

EHOKpATHW TaKCH, YAbPKaHW Npean Ui cnep MHBecTuymaATa OnucaHnTe BXOOHM TaKCK Ca MaKCUManHUTe BbaMOXHW. B Hsakou cnydau
Takcu 3a 3anucBaHe 2% MOXE [a 3annatute no-Huckw Takvea. Mowe pa Hayuwte nosede OT
Takcu 3a 0BpaTHO M3KynyBaHe 0 WHBECTULIMOHHIA CY KOHCYMTaHT.
ToBa e MakcumanHara cyma, kosTo Moxe Aa Obae yAbpxaHa oT BawuTe Tekywure Takcu ca 6aavpaHi Ha pasxoauTe KbM MpUKIOYMNa roauHa.
cpeacTaa npeau TAXHOTO MHBECTUPAHE Liuchpwre moraT Aa Bapupar OT rofvHa Ha roauHa. He ca BKoYeHi:
TakcK, noemaHu oT (hoHAa B pamK1Te Ha efHa roauHa - Takcu 3a NoCTUrHaTK Pe3ynTaTi — He Ce yabpxKar,
Bb3Harpaxgenue 3a ynpasnasauoro 3.5% - TpaH3aKUMOHHM pa3xoay B NopT(eina, OcBeH Korato cTaa Ayma 3a
APYXecTBo BXOOHWMAXOOHW Takc Npu  mokynka wmW  npopaxba Ha  apyrw
[pyru onepaTuBHN pa3xoAn (Bb3HarpaxaeHue Ha Ll 0Ll 7.
Gauka-nenoawrap, 3a oputopn,  Llentpanen|0.71% 3a noseve WHGOPMaLMs OTHOCHO TaKcuTe, MoXe Aa 6bae OTKpuTa B
[lenoauTap, Takey 3a Haaaop Ha KOH v ap.) npocnekTa Ha hoHAa, KONTO e HanuyeH Ha www.selectam.bg
00wWo TeKyLwn pasxoau 4.21%
Takck noemaHu oT hoHAa Npu oNpeageneHk ycrosusa
Takca 3a nOCTUrHaTW pesynraru [0
PeaynTaTti OT MUHanV nepuoau
70% - - PesynTatite OT MMHanW nepuoau UMat orpaHin4uTENHa
M0NE3HOCT NpK NporHoavpaqe Ha Gbaeluy pesyntarm,
50% - - Takca ynpasnexue, Takca 3a KOH, takca 3a L[, Takca 3a
30% | BB, Takca 3a oguT, Takca sa OaHka [genosuTap ca
0% 4 BKIOYEHM B MNpefcTaBaHeTo Ha (oHoa 3a MuHanw
¢ _ g 0= B = nepuoaW, HO He OTpasABa TakcuTe 3a 3JanucBaHe Ha
-10% 1 2007 2008 2009 2010 ol o2 201 AT,

- CrapToBa fata Ha oHgaa - 04.05.2006

- Basosata Banyta Ha hoHaa e BGN (nesa);

-50% - - Or 2010 Bnu3a B cWma MpoMAHa B WHBECTULMOHHATA

70% nonuTUKa Ha toHaa. Peaynratute nocTvrHati 3a nepuoaa
2006-2009 ca nocTuUrHaTK MpK YCroBKA, KOUTO BeYe He ca

N® Cenekt PervoHan ™ Berumapk NPUNOKUMIL,

-30%

lMpakTnyecka uHdopmauma

* Baxka genosutap: "FOpobank Bunrapus” AL

* [JOMbHWTENHO MHOPMALVA 33 (DOHAE, BKIKUMTENHO BE3nnaTHo npeaocTaaHe Ha MpocnekTsT Ha oHAA, AOKYMEHTBT C KNio4oBa uHopMayua 3a
WHBECTUTOPHTE, MEPUOANYHITE OTHETU I CYETOBOAHMTE DanaHck Ha BbArapcku eswk morat Aa 6baar nonyyeHu Ha appec: rp.Codms, byn. Benrapus
Ne58, x. C, eT. 7, odmc Ne 24, ten.: 02 / 810 26 51, Ten.: 02 / 810 26 51 (o7 9.00 4. no 17.00 y. Beeku paboTeH AeH); Ha oduUManHaTa MHTEpHeT
ctpaHuua Ha Y[ "Cenext Acet MennmkmbHT' EALL: www.selectam.bg; 8 oducute Ha LIKB" Afl, ocuryperu ot Y[ ,Cenekr Acer MeHumxMBbHT' EAL 1

roCOYEHM B Mounoxenue Nel kbm MNpocnekTa:
* MpaKTiyecka MHhOpMaLWR, BKITKOUMTENHO W akTyanHa HpopMaLs OTHOCHO eMIUCMOHH CTOMHOCT, LieHa 3@ NoKynka u 0BpaTHo U3kynyBaHe Ha AAnose

moxe aa Gbae nonyyeHa B oduca Ha Y "Cenext Acet MeHumxmbHT' EAJL Ha anpec: rp.Codust, Byn. Bbnrapusi Ne58, Bx. C, er. 7, odue Ne 24 (o1 9.00
4. 40 17.00 4. Bceku paboTeH AeH); Ha othuLManHaTa UHTEPHET CTPaHNLa Ha ApyxkecTsoTo: www.selectam.bg; B oducnte Ha ,LIKB® All, ocurypenu ot ya
Cernext Acet MeHumxmbHT EAJL 1 nocouenn B Mpunoxerue N1 kbm MpocnekTa;Tasu Hgopmauus ce obsessa B KPH, BB n uHTepHeT cTpaHuuuTe:
www.baud.bg 1 www.investor.ba.

* [laHbYHOTO 3aKoHoaaTencTso Ha Penybrvka Bbrnrapus MoXe Aa okaKe BNAHWE BbPXY AaHbYHATa No3nLUa Ha MHBECTATOPA,

* Y[l "Cenext Acet MernmkmbHT' EALL MoXe aa Bbae noasedeHo Nnof OTrOBOPHOCT EANHCTBEHO Bb3 OCHOBA Ha fAeknapupaHa B HacTOALNA AOKYMEHT
WH(OPMALWS, KOATO € NOABEKAALLA, HETOYHA UMW € B MPOTUBOPEYYE CbC CbOTBETHUTE YacTX OT NpocnekTa Ha GoHaa.

HacroswusT doHz e pervcTpaH B PenyBnika Bbrrapis 1t NOANeXV Ha perynupanxe ot cTpaa Ha Komvensia 3a ®uHaHcos Hapgsop (KPH).

Ynpasnasallo apyxectso "Cenext Acer MexumkmbHT' EAJ] € nomyunno paspelueHie 3a W3BbPLIBAHE Ha AEVHOCT Kato yrpasnAsallo ApyKEecTso B
Peny6nuka Bbnrapus ¢ Petuenue Ne 396 — Y[1/24.09.2003 r’./ pombnHeHo ¢ Petienue Ne 15 — Y1 /23.02.2006 r. v Petuenme No 45 Y[ /06.06.2012 1. Ha
KomucusiTa 3a hHaHCOB Haa3op M NOANEXM Ha PErynpaHe ot cTpaa Ha KomucuaTa sa®nrarcoE Hagsop (KOH).

Kbm 10,04.2014 . kniovoBaTa MHOPMALMA 38 MHBECTUTBPUTE € aKTyarnHa u W Se/cPASSEt Management
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