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A. CTATYT UTIPEOMET HA OEVHOCT

"Enuy Bu xm DoHp 33 MHBECTUUMOHHM MMOTH" € aKUMOHEPHO [PYXECTBO CbC CReumnanHa
MHBECTNUMOHHA Uen, PerncTpuparo BbB BapHeHckn okpwxeH Cbi no dupmeHo geno Ned784/2006r, ¢
pewenne ot 23.11.2006r. CepanuieTo Ha ApyxecTeoTo e B Penybnuka Burirapus — rp,BapHa, AgpecsT Ha
ynpasnenve & B rp.Bapra, 6yn."llap OcsoBopuren” Ne25, tenedon: +359 52 602617, dakc: +359 52
602618, ‘

KbM AaTaTa Ha M3roTBsiHe Ha OTYETa APYKECTBOTO HIME OTKPUTU KIOHOBE.

MNpeamer Ha perHoctta Ha "Eiv By Owwm GoHL 33 MHBECTMUMOHHM umoTu" ALl e WHBECTWpaHe Ha

NEPUIHWTE CpelcTBa, HabpaHn YPE3 N3LABAHE HAa LEHHU KHUXE, B HEABWKAMY UMOTK /CEKIOpUTUSALINA Ha
HeABWKUMU MMOTW/ NOCPEACTBOM NOKYMKa Ha npapBo Ha COBCTBEHOCT W APYrW BelHW npasa Bbpxy
HEABWKUMW WMOTW, W3BLPLUBAHE Ha CTPOEXU W NOJOBPeHUs B THAX, C LeN NPejoCTaBsHeTo UM 3a
yrpaeneHue, OTAABaHE NOL HAEM, SIMANHI W/unn apeHaa v npogaxbarta um.

[pyxecTeoTo ce ynpaenssa oT CbBET Ha AUPEKTOPUTE B CLCTAB:
1. Teogopa MeaHosa MNonoea — MBNBLAHUTENEH AUPEKTOP W NPeAcenaTen Ha ChBETA Ha AUPEKTOpUTE
2. Mwunena Bragumuposa Jummntposa — unen Ha CeBeTa Ha gupekropute
3...Usera Kocrapgudosa Bnaitkopa — uneH Ha CbeeTa Ha gupekTopuTte

HacTORWMAT hUHAHCOR OTUET HE € KOHCONNENPAH.

B. 3SHAYUMWU CHETOBOHW NOJIMTUKU

1. UspaszsBaHe Ha CLOTBETCTBUE

PUHEHCOBUTE OTHETU C8 U3rOTBEHW, BBLB BCUUKA CLLUECTBEHW acneKkTW, B CbOTBETCTBUE CbC 3akoHa 3a
CYETOBOACTBOTO U MexayHapoaHuTe ctaHpapTv 3a huHancoo otumtane (MCO), npuetu ot Komucnsita

Ha-Esponelickust cbio3; UsrotBeHu oT CLBETA NO MeskayHapogHW CHETOBOAHN CTaHAapTN.

2. Baza 2a narorasiHe

DUHAHCOBUTE OTYETH CE UBTOTEAT N npencTaesaT 8 Bwnrapcky nepa, sakpbrienn 4o xunsga. Te ce U3roTesaT
npu CraspaHe Ha NpUHLNNE Ha UCTOPUMECKATa UeHa, MoanbuLMpaH B onpeneneHn cnydau ¢ npeoleHkara
Ha HAKOW SKTUBK W MAcCUBU NO TAXHATAE CripaBesnmea CTOUHOCT,

3. CpaBHUTENHM JaHHU

CpasHuTenHaTa uHgOpMaLns ce pexknacuuumpa ¢ Len ga ce OCUrypi CPaBHUMOCT CMPAMO TeKylus
nepuos, Kato XapakTepbT, PasmMepbT W NMpUYMHUTE 3a peknacubuumpaHeTo ce onosecTssaT. Koraro e
NPakTUMECKN HEBB3MOXHO Aa Ce pPeknacuchuuupar CpasHuTenHute gadHu, [pyxecTsoTo onosecTsBa
NpUYMHaTa 32 TOBa W Kakea e ChLUHOCTTa Ha npomeHnTe, Konto Guxa Bunm HanpaseHu, ako cymute Baxa

peknacugpmmnpann,

Mepuopa, 3a KOWTO e M3roTBeH (huHaHcoBUA oTyeT e oT 01.01.2010r. no 31.12.2010r.

4. U3nonzeane Ha NPUGIIMINTENHN CUETOBOLHN OLIGHKU N NMPeanonoxeHus

M3roTBSHETO Ha -ropuleH UHaHcoB oT4eT no MC®O uancksa pLKOBOACTBOTO 4a Hanpaen HSAKOW
NPUBINSNTENHY CHETOBOAHW OLEHKM U NPELTONOKEHUA, KOUTO C8 OTHACST A0 AoknaapaHute BanaHcoew
aKTVBM W NacyiBY, ONOBECTEHNTE YCIOBHW aKTUBY M NAcUBU, KGKTO 1 [0 NPUSHATUTE PasXoan W Npuxomm 3a
nepuopa. PeanHute pesyntaty Guxa MOMW A& Ce pasnuuaBaT oT NPUBIUBUTENHUTE CYETOBOAHN OLIEHKN.

5. MHBECTULIMOHHY NMOTH

Crurn.un 19 or 3akoHa 3a gpywecTBarta CbC CNeLnantda MHBeCTUUMOHHE Uen, npeau npuoobusade Ha
HEOBYRMM UMOT [APYXKECTBOTO Eb3Nara OUeHABAHETO MYy Ha eKCnepTy ¢ KBanuUKauua 1 OnnT B Tasu
obnacrt. : ,

Cobrn.an.t Ha un. 19 or 3akora 3a JpywecTeara ChC CNeuranta nHBeCTULMONHA Uen npuaoBuBaHeTo Ha
HEOBWKMMK KMOTH He Mowe Aa ObAaT Ha UEHM 3HaYMTENHW NnOo. BUCOKM OT HanpapeHata OuUeHks, a
npogabaTa um Ha LeHY 3HaYNTENHO NO-BUCOKN OT HAMPIREHATE OLIEHKE.

DUHBHCOR Dmyen, useomesen 1o MCOO, 31 Jervemepd-2010s
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--Kato nHBECTULMOHHN KMOTH Ce TPETUPAT K NPUSHABAT aKkTUBK (3eMa UK Crpana, unm 4act oT crpaja, nnn

Vi IBETE), NO OTHOLIEHUE Ha KOUTO ce 00eKTuBupa NPEBULLIEHIE Ha reHepUpPaHEeTo Ha NPUXOAN OT Haem unn
3a yBeruyasaHe CTOMHOCTTE Ha KanuTana, KoeTo MM OTiNYaBa OT UMOTUTE, NOM3BaHN OT NPEANPUATHETO U
OT NMOTUTE, AbPxaHy 3a npogaxba B xo4a Ha obuuaiHaTa nKoHOMU|EcKa AelHOCT.

B cnyvaute, B XoMTO JadeH WHBECTULMOHEH UMOT BKMIOMBA 4acT, npefdHasHadeHa 3a redepupamHeTo Ha
NPUXOMN OT HaeM UNn 3a yBenu4asaude Ha CTORHOCTTa Ha KanuTana u YacT, npegHasHayeHa 3a Nnonseade B
AeRHOCTTa 1 HE € HAMULE BLaMOXHOCT TE31 YacTW C pasfiniHo NpeaHasHadeHne 0a ce OTYUTAT NOOTLENHO,
LenusIT akTue ce acnuimpa KaTo MHBECTULMOHEH NNV KaTO NON3BaH B AehHocTTa cbobpasHo npeueHka
Ha obCcToATEeNcTBOTO AOKONKO 4acTTa 3a nonseaHe B AEWHOCTTA €  HeasHauuTerHa chpamo

NpeaHA3HAYEHNETO Ha MMOTa KaTO Usno. 3a uenTa ca obenelBaHy Kpurepuure:
- Kakea YacT oT akTusa We Oble npefHasHayeHa sa oTaasase rnoj Haew;
- 38 KaKBO e ce h3nonaga akruea.

n'prOHaLlaJ‘IHO BCEKW UHBeCTULIMOHEH NUMOT ce OLleHHBa no ueHa #a npugobupane, B T.Y, pasxogure no

coenkara:
a) Mpu npuaobusaHe Ypes Nokynka - LeHata Ha npuaobusaHe, MOKYNHaTa LeHa (BKIIOYUTENHO MUTaTa un

HEBBL3CTAHOBUMUTE JaHbUK) 1 BCUHKW PasxoAun, KOUTO MOTar nNpsko Aa Obhar OTHECEeHW KbM MNOKYNKaTE.

-Korato npuaobuesHeTo & CBBLPSEHD C PascpoMeHo nnaljade, pasnukara mesxdy cerawHarta CTONHOCT Ma

BCUMKW. NNAWAHWA_ M. CYMETS. Ha. BCUMKA . AeiCTBUTENHN NNal@Hna ce npmaHaBa 3@ nNXBeH pasxop npes

nepuoja Ha pascpoyeHo nnawaHe,
6) MNpy npupobusaHe Ypes CTPOUTENCTBO NO CTONAHCKM HAYMH — LeHaTa Ha npuaobusaxe Ha partata, Ha

KOATO CTPOUTENCTBOTO € 3aBbpPLUeHO.
B) Tpn NpexsbpnAHETO Ha APYr BUA UMOT B WHBECTULMOHEH UMOT - CTORHOCTTA, paBHa Ha GanaHcosara

CTOMHOCT Ha UMOTa, N0 KOSITO C& € OTYMTAN 40 MOMEHTa,

1} Koraro VHBECTULIMOHHWUAT UMOT € NOony4veH B pesynrar Ha GessbamesaHa chenka — no crnpasegnnesa

CTORHOCT,
A) MbpBoOHaYANHOTO OUEHABAHE HA UHBECTULIMOHEH MMOT, NONyYeH B PE3yNTaT Ha anopTHa BHOCKS NO pena

Ha TBbproBCKUS 3aKOH, Ce OG‘bLLlECTBﬂBa No CTOWHOCTTA My, npme‘ra oT ¢baa n OC Ha ApyHecTBoTo,

Mocriegsauivre paaxo.qw no MHBBCTVILJMOHHM UMOTH C& KanUTanusnpar, KOraTo BOAAT A0 yBenuuapae Ha
OMEKBaHNTE MKOHOMUYECKN M3rofM CrIPSMO MbPBOHAYANHO NpeaBnaeHnTe,
Beuuki Jpyri NocneBani pasxoan ce NPU3HABAT 38 Pasxof B Nepuoaa, Npes KONTo ca HanpaBeHu.

3a nocnenBallo OUBHABAHE HA WHBECTWLIMOHHUTE UMOTW . Chnep MepBOHAYaNHOTO UM npupobueade ce
npunara noj Mojaena Ha chnpaBefMBaTa CTOWHOCT — MO TAXHaETa cnpasefnuea (nasapHa) cToWHOCT, 3a
YUETO ONpenensHe ce BIEeMaT Noj BHUManue hakrop, Kakro cneasa:

a) nNpy Hanudue Ha aKkTuBeH nasap. Hall-BepOATHATE HACTOSLWA LeHa, KOSTO HOPMEITHO MOXe 4a ce nony4yn
HE aKTUBEH Mnasap 3a KOHKPETHNS BUL WHBECTULINOHEH UMOT, OTUWTalKK HerosaTa cneumduka.

6) npu nunca Ha axkTuBeH nasap 33 KOHKPETHUS BUL MHBECTUMUMOHEH UMOT ce aHanusupat u obcrnensar
HacToAWM LIeHM Ha aKTUBEH nasap 38 UMOTI OT PasnnyHo eCcTecTBO, KOUTO LIEHM CE KOPpUrnpar, 3a ja ce
OTPE3AT TE3N pasnnums, CKOPOLWIKY UEHN Ha NO-MANKo akTUBHW Nasapw, KouTo UeHn ce KopurnparT, 3a aa ce
OTRA3AT NPOMEHNTE B WKOHOMUYECKUTE YCIOBUSA B Nepuoia cnel pararta, Ha KORTO Ca ce OCLLIeCcTBUNn
CHBNKNTE Ha Te3W LeHU, MporHosanpaHe Ha JUCKOHTURaHU napuqHn notouym Ha 6asarta Ha HacToswuTe
nasapHn HaeMHu nnawandus 3a nofobHW MMOTM C NPOUSHT Ha JUCKOMTHpaHe, OTpassBall HacToswuTe
NazapHn OUEHKW Ha HECHIYPHOCTTa B CYMaTa U B PasnpeleneHneTo BbLa BPeMeTO Ha NapudHiTe noToun.

6.TLProBCKN 1 apyru B3emMatns

THProBCkUTE U APYIA B3EMaHUSA CE OTYNTAT MO THXHATE aMOPTU3MPYEMA CTONHOCT, HaManeHa cue 3ary6me
oT oBesLieHka.

7. PUHAHCOBYK NACUBU

Mpn MbPBOHAYAMNHOTO NPUSHABAHE HA (PUHAHCOBW MACUBYM, NPEANPUATUETO MM OTUMTA NO Chpapenmsara
UM CTOMHOCT, NKOC, B Cryvail Ha UHAHCOBK NACUBY, KOUTO HE Ce OTYUTAT NO Cnpapeanvsa CTOMHOCT B
nevanbarta wnv saryGara, pasxo4uUTe NO CHEMKATa, KOWTO CE OTHACHAT MPSKO KbM NpuaobuBaHeTo mnm
V3LEBAHETO Ha (OUHAHCOBKA NacuB. BoYky pesoBHI NOKYNKK 1 NPOAAXEY Ha UHAHCOBU UHCTPYMEHTH Ce
OTUMTAT NO MeToAa faTarta Ha ypexaare”.

Crnep  NbpBOHaYanHOTO MpU3HABaHE NPEANPUATNETO OLEeHABa BCMYKW  (PUHAHCOBM Nacveu Mo
amMopTUIUPEHE CTORHOCT C USMONSBAMETO Ha METOAa Ha edeKTUBHUS NUXBeH NMPOLeHT, C N3KIYeHne Ha
cbmwaaczoam NEcKBM, OTHUTAHN MO CNpaBeannBa CTOMHOCT B nevanbara nnu sarybara.

Buantos omuem, waeomesr noMEGO, 31 Jerewapi 20008 .o
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Benukn - nevanbu un 3ary6m Bb3HMKHaNM B pe3yntar oOT MNpoMeHn B ChnpaeennmvBara CTOMHOCT Ha

(DUHAHCOBUTE MHCTPYMEHTY, KnacupuumpaHn kato OTYNTaHKn nNo cnpaeeinBa CTOWHOCT B neqanﬁaTa nnn
ary6a'ra ce rnpuaHasar B oryeTa 3a 4oxoaure.

Mpu thrHaHcoBUTe NacuBK, OTHETEHN MO amMopTU3NpaHa CToRHOCT, nevanbarta unu sarybata ce npusHasa B
OTYETa 3@ [OXO[UTE, KOraTo (hMHAHCOBWSIT Macue ce OTNNCBa WNK oGesueHnBa ¥ 4pes npoueca Ha
amopTuanpaHe.

ﬂpe.qnpm'mem npemaxsa (GUHaHCoB Nacus (MK YacT oT PUHaHCOBWS MNacuB) OT cBOS BaraHc, Korato u
camo Korato TOM e nofaceHd — T.e. KOrato 3a4bINKeHVeTo, OnpefensHo B JOroBopa, € oTragHano,

aHynMpaHo Unv CPOKLT MY € UBTEeKBS.

8. Mapu u napuyHn exBUBaNeHTH

Mapnynu cpeacTea ca napuuHy CPEACTBa, HaNUUHK 8 BPoit 1 AEN03UTI Ha BUKOAHE.

MapuuHuTe cpencTea B rfeBa Ce OLSHABAT NO HOMWHaNHaTa WM CcToliHocT. [NapwuHuTe cpencTea,
BEHOMUHNPaHN B YyXOecTpaHHa BanyTa, Ce OUEeHsBaT No 3akriouuteneH kypc Ha BHB kbm aatata Ha
W3rOTBAHE Ha OTYETA.

9. O6e3ueHka

BanaHcoBata CTOMHOCT Ha akTUBWTE Ha OpyXKecTeoTo, C MBKMIOYeHue Ha marepuanHuTe 3anacu u
OTCpOMEHUTE JaHbYyHW aKTMEM Ce npepasrnexia KbM BCSKa faTta Ha usrotesiHe Ha Oanadca, sa ja ce
npeLesn any He CbecTByBaT npusHaum 3a obesuenka, B criyyait, vye chLUeCTBYBAT TAKMBa NpUaHaum ce
npasu NPMBNU3NTENHa OLEHKa Ha BbL3CTAHOBUMATE CTOMHOCT Ha akTuea, 33 HemarepnanHy akTueun, KOUTo
BCE OLe HE Ca roToBN 33 M3nonasaxe, NpuBHNMsSUTENHaTa OLUEHKA HE Bb3CTAHOBMMAETA CTOMHOCT Ha akTuea
ce npasi Ha BCAKA [aTa Ha M3roTesiHe Ha BanaHca. 33!‘)/58 ot obesueHKka ce npusHapa B cnyqay, ue
GanaHcoBata CTOWHOCT Ha efuH akTUB unn rpyna aktueiu, reHepupaiuy napuyHy nocTeineHns, JYact ot

~KOATO- @ TOW; NPEeBULLIABA-HErDBaTa BL3CTAHOBUME CTONHOCT, 3arybu or obesuerka ce npn3HasaT 3a CMeTKa

Ha NPEeoLIEHBYHUA PE3EpB Ha akThea wiunu ce BrmveaT 8 OTYeTa 33 BCeOBXBATHURA (CHBKYNEH) JOXO[.
BwacTanoBUMAaTa CTOMHOCT Ha APYrUTEe aKTUBM € NO — BUCOKATa OT TAXHATa HeTHa MNpOAaKHA LISHa ¢
croiiHocTTa MM B ynotpeba. Mpw oueHkaTta Ha CTONHOCTTa B ynoTpeba GbaewmTe napudHu noToum ce
AUCKOHTVPET [0 CeraluHaTa UM CTOMHOCT, KaTo Ce npunara OUCKOHTUPALY NPOLEHT, OTPasaBaLl TEeRyLMTe
OLieHKM Ha nazapa, LeHaTa Ha NapuTe BB BPEMETO U CheunduyHAS 33 aKTUBA PUCK.

3dary6a or obesleHKka ce BLICTAHOBABA B criyyan, de uma npomsiHa B nNpeueHKkaTta, nocnyxuna 3a
onpefenaHe Ha Bb3CTaHOBUMAaTa CTOMHOCT.

3aryba ot obesLieHka ce Bb3CTAHOBABA Camo [0 pasMep Ha BanaHcoBaTa CTOWHOCT Ha aKTusa, KOSTO He
Hageuwasa BanavcoBaTa CTOWHOCT, HamaneHa ¢ akymynupadara amopmsauwn B cnyval, vye He e Buna
ripuaHasada sarybata ot obesleHka.

10. AkumonepeH Kanuran

AKLMOHBPHUST KanuTan e npeacTaseH No HeroBara UeTopnyecka ueHa B leHs Ha peructpupade
CBOTBETCTBA Ha akTyanusara My cbaebua v Tbproecka perncTpaluns.

11.dusnaeHTy

AvBnaeHT ce NpU3HaBaT KaTo 3aAb/HKEHUE B NEPUOAA, B KOWTO ca rnacysaniu.
12. Joxopnu wa nepconana
Mnanoge 3a ehunupaHny eHOCKU

MpaeputencTeoTO Ha Peny6nw<a Ebnrapvm HOCK OTrOBOPHOCTTE 38 OCUTYPABAHETO Ha 3akOHOBUSA
MuHuManed npar Ha neHcun - no nnasoepe 3a ,qechHmpaHm BHOCKKM. Pasxoaute no aHrapkMMeHTa Ha

ﬂpy)!(eCTBOTO Aa npesexna BHOCKW No nnaHopeTe 3a AedDMHMpaHVI BHOCKM & rpusHasat 8 OTyeTa 32
AOXOAUTE NMpu TAXHOTO Bb3HUKBAHE.

Mnamen 2odutuer omyck
OpywecTsoTo NMpuaHapa KaTo 3afbiDKeHMe HEAVCKOHTUPaHATa CYMa Ha OLEHEeHWUTe DasxoaM No Nnated
rofuULIeH OTRYCK, ouaksaHi Ja GbAaT 3anfaTeHn Ha CIYRUTENNTE B 3aMAHa Ha TPYAS MM TIP3 N3MUHanis

OTUETEH Nepnal.

—Quraricos omden, Useomeen ne MCOO, 37 Jexemapu 2010s-
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KbM Jatata Ha TekylUns QUuHaHCcoB OTHET ﬂpy}KeCTBOTO nvia HaeTo eaHo Jmue no TpyAos 4Orosop.

13. Mpoensuu

Mpoeunaus ce npusHaea B GanaHca, KOraTo APYMECTBOTO UMa MPaBHO WIN KOHCTPYKTMBHO 3a4bIMKEHUS B
PE3YNTAT Ha MUHANO CLBUTUE M UME BEPOATHOCT ONPedeneH W3XOASLW NOTOK, ChAbPXKALLY MKOHOMUYECKM
norsu, Aa 6bae HeobXoauM 3a NOKpUBaHe Ha 3adbikeHneTo. [pOBUUATAE ce OUEHs Nno Hal — gobpata
NPUBANBUTENHA OUEHKA Ha BB3MOXHUTE MKOHOMWMECKW W3ro4M, KOWTO LUe U3TEKaT Npu noracsiBaHe Ha
384 LIMKEHNETO KbM [aTaTa Ha (PUHAHCOBUS OTYET.

KM gartara Ha 6anaxca [pyecTBOTO He e NpUsHao NpoBU3un Nopasu NMNCca Ha YoroBus 3a Tosa.

14. TproBCKKU M APYrY 3aLIDKeHUS

TBProBCKM 1 AiPYIY 38/IBIKEHUA C& OTUNTAT NO TAXHATA aMOPTA3MPYeMa CTOAHOCT.

15. Mpuxopau

MpuxoanTe ce NPU3HABAT B MOMEHTA Ha TAXHOTO. Bb3HUKBAHE, HE3aBUCUMO OT NapuHHITE NOCTLANEHUS U
nnawaHna, Mpuxogure B Yy KAECTPaHHE BanyTa ce OTYUTAT NO LEHTpaneH Kypc Ha BHE kM partata Ha
HEYUCNABEHETO UM,

FlpuxoguTe, CBbP3aHN CBC CAENKW 38 n3sbpliBaHde Ha yoenyru, ce rnpuaHaBar B 3aBUCAMOCT OT eTana Ha .
3aBbLPLUSGHOCT Ha chenkara KbM [aTaTe Ha CbCTaBAHe Ha CYeTOBOLAHUA Ganawc, npu ycrnoeue, ye
PesynTaTLT OT CASNKETa MOME 8 Ce oUeHn HalexHo.

ETantT Ha 3aBbPLUEHOCT Ha COenKara ce onpejens Ha fasa JactTa, KOATO HanpaBexuTe [0 MOMeHTa
paaxop,'vl npencrasnseaT o1 obuwms obem Ha npeasnieHnTe pasxodn No chenkara Karo camo pasxogure,
KOUTO OTPE3fABaT U3BLPLUEHUTE 4O MOMEHTE YCNyry, C& BKNIYBaT B HarnpasenuTe JO MOMeHTa pasxoln 1

CaMo--pasxobuTe, KoUTo - OTPa3ABAT USBBPUIEHNTE YCNYrn UWNn Te3n, KoOWTo LWe 6bpaT U3BBbPLIEHN, ce
prrioveaT B obwns obem Ha NpesBuaeHUTE PasXoan Mo caernxara.

MpuxodbT, CL3NBAEH OT UBNON3BAHETO OT JPYrvt NNLE Ha NUXBOHOCHW aKTUBU Ha NpeanpusiTueTo (T.e.
NPUXOLBT OT JIAXBK), BL3HArpaaeHns sa npaea n AMBUASHTH, Ce NpusHaea no meTtoaa Ha edexrusHara

InxXBa, Koraro:
- & BEPOSTHO NPelrnpuaATueTO A8 nMa NKOHOMNYeCKN NON3n, CBbP3aHn CbC caenkara; u

- CyMaTa Ha NpuxoauTe Mmoxe HafemgHo na fpae oleHeHa,

Mpuxoante o1 NuxeK 3a 3abaBeHV NNAWAHKA HA KIUEHTN C& HAYUCNABAT KaTo (UHAHCOB NPUXOA Npu
ehekTMBHO nnallaHe, nopagn CbUECTBEeHa HEeCUIypHOCT 33 Bb3CTaHOBABAHE HA ObIDKUMETE CTOWMHOCT

npean peanyoTo sannawaHe,

16.Pasxonm

OnepaTnBHIUTE Pa3ZXOaM C8 HAYUCTIABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE, NPU CrassaHe Ha anIHHMﬂa 3a
CBNOCTABMMOCT C NpuxognTe,

17. Qavbk Bbpxy nevanbara

OpyxecteoTo He obnara cuHadcoBus o pesynTtar W Apyrn pgoxomm  sa 2010 roguHa ¢ npexu
KOPNOPaTUBHU [aHbUy, NPeABWL CheuvanHus [aHbYeH PexuM 33 aKUMOHEPHWTE [pPYXEeCTBE Cbe
crneuvanta MHBECTUUMOHHA Lien No 3aKoHa 3a KOpNopaTuBHOTO NoJoXoaHo obnarane.

18. NpOMeHM B CYETOBOAHATA NOSIMTUKA, KOPEKLNA HA rPeLiku

B npeanpuAaTHETO HE Ce TPETNPa KaTo NPOMAHE Ha CHETOBOAHaTE NoNuTUKa:
s Npuiiarade Ha cueToBoiHa nonutuka 3a onepaluu, apyrn ceBuUTrS MNn YyCroBUS, KOWUTO Ce

paznnu4asaT no ChLUEeCTBO OT NpefULLHNTE, U
s [punarade Ha HoBa CHETOBOAHE NONUTIKKE 3a onepatlnn, Jpyri culuTus unu YCNOBUA, KOUTO He ca
ce crnyyBan npegn nnn ca BUnM HE3HaJUTENTHN,

KaTo ChLUECTBEHY Ce ONPefensaT rPpellkn, yCTaHoBeHn npes T’GEKYLLWIF[ OTYETER Nepuof, KOUTO Ca OT Takosa
3HAUEHNE, He (DUHEHCOBUTE OTHETK 38 8ONH MK NOBEYES NPSAXOLHN TIEPUOAY BEYE He MOTarT [d Ce CunTar

hurancos omaem,. uaeomeast 1o MC@O. 31 Herewepu 2010z,
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32 JOCTOBEPHYN KbM JaTaTa Ha TAXHOTO uafaBaHe, Bb3npueToTo HUBO Ha CbLECTBEHOCT 3a TpeTleaHe Ha
eLHa rpeilika KaTo dyHaameHTarHa, cehnogasano ot OPYXecTBOTO €, KaKTo cneasa:
- Hag 3 % ot cymara Ha DanaHca,

- Hag 0.5 % oT cymaTa Ha npuxoauTe oT JefHocTTa.

B. BENEXKU KbM ®MHACOBUA OTHET

1. Mpuxonn

MMpe3 OTYETHUAT NepUos APYKECTBOTO HaMa OTYETEHW NPUXoaM.

2. Paaxopu

OnepatvBHuTe pasxogn C& HavUCNSIBAT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, Npu cnassaHe Ha NpuHunna 3a

ChNOCTaBuMOCT C npuxoaunTe.

B cherasa Ha pasxoanTe, BIUHIOYEHN B HACTOALLUTE OTHETY BNU3AT Pasxoay 3a:

o BbaHarpaxaeHus U ocuryposku

”

B xun.nieea

2010 2009
Ha yneHoeere Ha CbBeTa Ha 22 19
OupekTopuTe
Mo tpyposn porosopu 8 7
O6wo 30 26
o Tlonyuerin yenyria
B XWN.Nesa
2010 2009
CUETOBOLHY, OAUTOPCKN YCnyri 33 14
Korcyntaureky yenyry, MNpesoaw, 10 10
nerannsayny; 068K
pua. yenyri, cuhebun, 8 2
HOTapuansu 1 BeAOMCTBEHU
TAKCH
Obuwo 49 26
»  [pyru pasxoan:
B XW.1eBsa
2010 2009
Obeslierka Ha B3eMaHe no 125
npegocrased apave Ha Bynmnke
97 00[
Takca cmet 11
LaHuk crpagn 2
Tuxey no nnalaHusa Ha MecTHn 1
OaHBUN
QO6wo 139
»  Paszxoln 3a rnxeu
B XU NeBa
2010 2009
Jluxey no saem o1 YHukpenur 56 61
BynBank '

31 Degemspu 2010
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o [oyru hrHadcosn Npuxoan /(pasxoun), HETHO

! B Xun.neesa

2010 2008

BaHKoBW Takcy 5] 19

[pyxecTsoTo nva OTHETEHU Pa3XxoaK 3a Obaewn nepnoay B pasMep Ha 2 Xun.nae., KOWTo npeacTaBnssar
Takcw no obenyxeaHe Ha BaHkos zaem. KoM [aTtata Ha WSrOTBAHE Ha (DUHAHCOBUAT OTHET 33E8MBLT €
OTIYCHaT .M. e 3anodHany yceosisaHe. Pasxogure ce pasnpefensT NponopuUnoHanto Ha cpoka Ha 3aema.

Pasxopure ca kiacunumupanu, KaTo HeTeKyIWn akTUBM NoOPaan Cpoka Ha 3aema, KOUTO € No-Awnbr oT 1r.

3. Danbk BLpxy nevanbara

ApyxecteoTo He obnara UHaHCOBMA CU  pesynTar u gpyrv goxoau 3a 2010 roguHa ¢ npeku
KOPNOPaTMBHI baHbUy, MPeaBua ChneunanHua [aHbyeH pexuM 3a akuMOHEepHUTEe [pyxecrsa Cbe
cneLmarnta MHBeCTUUMOHHa Uen no 3akoHa 3a KOopnopaTuBHOTO nopoxoaHo obnarave. 3a 2010
APYMECTBOTO HE OTUNTE OTCPOHEHN aKTUBI U NacKeu.

4. IHBECTUUNOHHW UMOTH

Mpes rogunara 3aBbmeaLua Ha 31.12.2010r. HAMa npnacbusaHus 1 NpeobpasyBaHins KoM NHBECTULIMOHHM
UMOTH.

Tipes rogumwarta saebpliBawa Ha 31.12.2010r. Hama ocsobompasavus U npeobpasyBanus OT
UHBECTULIMOHHU UMOTH,

MNpes rognHaTa sasbplusawa Ha 31.12.2010r. HAMa OCLLUECTBEHN CAEMNKA C MHBECTULIMOHHY NMOTU.

WusecTu- B npouec
LIMOKHM Hal

B xun.nesa UMOTH warpaxpave  OBwo
Banauc kem 31.12.2009r. 6934 5642 12576
MpnpoGuTh akTusu Y 31
OTrmcaHn akTnen 0
MpeoueHka Ha akTnsK (3696) (1248) (4942)
Banavc Kkem 31.12.2010r. 3238 4 427 7 665
AMopTusaums ‘ -
Banauc kM 31.12.2009r, -
AmMopTIaaLmns 3a roguHarta -
AMOPTUIALINS Ha OTHUCAHUTE aKTNBK -
Banauc kM 31.12.2010r, -
BanauvcoBa cTORHOCT KbM 31.12.2009r, 6 934 5642 12576
Barnawcosa cToMHOCT KbM 31.12.2010r. 3238 4 427 7 665

5. TLProBekn n npyry B3eMaHus

THProBCKUTE 1 APYTY B3EMAHUS Ce OTYUTAT MO TAXHATa aMOPTU3NPYEeMa CTOMHOCT, HamaneHa cbe sarybure
ot obesueHka. ,

B xunsau nesa Kbm Kbm
’ 31.12.2010 31.12.2009

He‘rexym,m BigemMaHus . - -
Q6o , o -

LumHancos OmmMem, uzzomsed no MCOQ,. 31 deremepu 20002 -
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-Tekyin B3eMaHus

TbproBCckn B3eMaHma OT TPETU nuua 11 132
[OC 3a BpacTaHoBABaHE 1 1
O6wo 12 133

6. Mapw u napuuHn eKBUBANEHTH

MapuTe 1 napuyHuTe eKBMBaﬂeHTM BKMOMBAT HanWuHY napuyri CpeacTsa v pasnnaliarenHn CMeTkn B

GaHkn.
Mapute U napuuHUTe eKBUBANeHTW B NeBa ca OLUEHEeHN NO HOMWHanHata um cToiHocT. Kem 31.12.2010r.

APYXKECTBOTO NpUTEKEBa NapuyHu CpelcTea, JeHOMUHUPaHY B YYXKOECTparHa BanyTa B pasmep va 445.25
eBpO MO pasnnaljaTenHuTe CMETKN B eBpo B YHukpeaut bynBark Al n Paiidpainsenbark AL. Coiuure ca
npeoueHeHy kbm 31.12.2010r, no cdukcuHra Ha BHB.

B xunsan neea Kem ' Kbpm
, 31.12.2010 31.12.2009

Mapw-Hn cpeacTea B Gpoil 2 64
Mapwusn cpencTea no BEHKOBY CMETKM B Nesa 3 23
[Mapusn cpep.cma no 6aH|<osv| CMETKM BBbB BanyTa 1 1
O6wo: 6 88

7. 3aQbIKeHNA NO NonyveHn 3aemm ot GaHku
"B xunsgn nesa Kbm KoM

31.12.2010 31.12.2009

[BrrocTpoYHa vacT Ha nHBecTUUUOHeH 3aem oT Baka YHUKpeanT

BynGank Al 871 1 506
KpaTkocpoUHa YacT Ha MHBECTUUMOHEH 3aem oT BaHka YHuKpeauT

Byn6Gank AL npez 2011r. 835 -
Obwo 1506 1 506

3aembT OT Banka YHukpeaut Bynbank ALl e B pasmep Ha 770 xun.eBpo ¥ e CbC CPOK Ha noracssaHe ao
04.02,2013r. Conunpapen orbXHUK no 3aema e upma Xeng EOOL.

8. THLProECKY 1 APYrY 3a0bIKeHUs

TBProBCKW 1 APyt 3a4bIIKEHUA C& OTUUTAT M0 TAXHATA aMOPTU3Mpyema CTORHOCT.

B xunsiau nesa Kbm KM
31.12.2010 31.12.2009
3aabIKeHns! KbM JOCTaBUNLN 233 195
SagwrnreHnst KeM nepcoHana 11 1
3albImHKeHns KoM OCUTYPUTENHN NPeanpusiTus - -
Opyry sagbrikenus 81 -
O6wo 305 196

9. AKUMoHepeH Kanuran

AKUMOHEPHUAT KanuTan e npejcraBed no Herosara WCTOpUYEecKa UeHa B [JeHA Ha perucTpupaHe u
CLOTBETCTBA Ma akTyanHata My cwpebHa perucTpaums. LisnaTa cTOMHOCT Ha 3anncaHna kanutan e BHeceHa
KbM AaTaTa Ha HacTOALNTE OTHETN.

Beuuim akumm ¢ o6y Gpoit 650 000 ca ¢ Homunan ot 1 nee n ca obukHoBeHn BesHanmIHN aKLmn,

Bcsika akums paea npaeo Ha rnac B OBWoTo cubpanue Ha akumoHepuTe, Ha ANBUABHT 1 Ha nwcsmaumoneH
ASN, CHPE3MEPHN C HOMWHAITHATA CTOMHOCT Ha aKkUMATA.
OpyxecTsoTo We pasnpefens OVWBUAEHTW MO Pefa v fpu ycrnoBusTa, npejsuiern B8 3akoHa 3a

ApyxecTsata CkC Chelnantia UHBeCTULINOHKE Lier.

OcHosen Q0X0A Ha aKumus

- PUEAHCOS OIRMe uaeomeen no-MCOO, 1,5?&1»(41»453/}:,1 2010z
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FoanHaTa, loaunaTa,
3aBbpllBalla Ha 3aRbPLIBALLA Ha
31.12.2010. 31.12.2009
HeTHa nevanba/saryfa sa roanHara — Xun.ne. {280) 3622
CpenHo npeternetd 6poit 0BUKHOBEHN aKUm 650 000 650 000
OCHOBEH 0X04 Ha akuus — 1B, - 557

OCHOBHUAT JOXOL HA akums ce uadncnsea, kato ce pasgenu nevanbata 3a nepuopa, nognexaiya Ha
paznpefeneHue Mexay npuTexarenure Ha oBUKHOBEHY aKkuun (MUcnuTen) Ha cpepHonpeTernenns 6poi Ha
ObpxaHuTe oBUKHOBEHN aKUUK 32 Nepuoaa (sHameHaren).

WanonssaHeto Ha cpegHonpeTernenus 6poli Ha oBukHOBeHW akuun B ofpalyeHue npes nepuoga oTuuTa
Bb3MOXHOCTTa CyMaTa Ha akUMOHEPHUS KanuTan 4a Bapupa npes repuoja B pesynTaT Ha ToBa, We no -
FOFIsIM MW 1o - MarTbK Bpoi akunu ca B obpalieHne KbM JafeH MomeHT. CpeaHonpeTterneHusT Gpoit Ha
oBukHOBEHMTE akuun B obpalleHue 3a nepuosa e paBeH Ha 6pos Ha oBUKHOBEHUTE akuuu B obpalleHue B
Ha4YanoTo HMa nepuopa, KopurupaH ¢ Bposi Ha OBPATHO WU3KYMEHWUTE WK HOBOBMUTUPaHWTE OBGUKHOBEHN
aKUMM Npes Nepuoaa, YMHOXEH No cpesHoBpemesus daxtop. CpeaHOBPEMEBUAT hakTop e paseH Ha Bpos
Ha JHWTE, NPE3 KOUTO KOHKPETHUTE akuwn ca 6unu B obpallieHune, CboTHeCeH KbM oblyust Bpoit Ha aHNUTE
rpes nepuoaa.

WNauncnapsadeTo Ha cpearonpeternenus Bpoi akumn sa 2010r, @ n3sbpLUeHO NO CNESHNS HauuH:
(650 000 akumu x 365 ann /ot 01.01.09r. ao 31.12.09 r./: 365) = 650 000 akumu

Mpes 2007r. gpyxectsoTo ysenuuu kanutana cu ot 500 xun.ne. Ha 650 xun.ne., kato emutupa 150 000
Hoeu -akuwu. Mpasara 3a sakynyBaHe Ha akumute Bsxa npojaneny wpes Burrapcka doupoBa Gopca.
MoctbnneHusta oT npofawdure Ha npasa ca B pasmep Ha 699 xunns. , or kouto 150 xun.ne.
NPeacTaBNABET yBeNNYeHVe Ha KanuTana Ha ApYKecTsoTo a 549 Xun.ns. ca OTYETEHN KaTo pe3epsu.

Mpes mecel Jekemepy 2010r. ca nipeanpueTi OefcTBUR MO yBENUYaBaHe Ha Kanutana Ha ApyXecTBoTo,

Ypes HOBa EMUCHA Ha akuwn. 3a UenTa e W3roTBeH NPOCNEeKT, KOWTO e npeactased 3a opobpenne npey
Komucusta 3a tuHaHcoB Hagsop. Emucusita we Gbje peanuanpaHa, 4pes aHOHUMEH Tupr Ha Berrapcka
¢oHpora Gopca. YBenuueHneTo Ha kanutana e 5% wnn 33 xun.ne. Ot npoaaxbaTta Ha npasa ce oMakear
NOCTLINEHUS He No-mManko ot 526 xun.nesa

10. NpeoueHbYeH pesepeu

Kem 31.12.2010r. opyXecTeOTO M3BBLPLUN MPeOUeHKa Ha WHBECTMLMOHHUTE CU MMOTW, KaTO WSNOn3sa
crpaBeasivBaTa UM nasapHa LieHa ornpepenena oT JIMUEH3NPaHN OLeHUTENM.

B nesa

HaumeHosa Weropuiec

Hue Ha
OBArOTRaAR
s aKTus

Msipka

Mnow

Ka LeHa +
pasxoAn
Jlesa

Cnpasepnvea
LUEHa KM
31.12.2008

Pasnuka npu
npeoleHKa

Cnpasegnvsa
LEHa KbM
31.12.2009

Paanuka npw
npeoueHka

Cnpaeepnvea
LeHa Kb
31.12.2010

ynn
10135.551,
139 no
nraUa Ha
K3 MpubBoir
semnnuie

lanara,
rp.Bapua

KEL M,

7650

95 747.90

779 000.00

683 252.10

1318 000,00

-194 000.00

1124 000.00

yrmii-
2825,3455,
3456,3507,
3854,3855,
4435 no
niaHa wa
¥B.100, m-

o1

CryaeHTCRn
rpaa,
rp.Cochus

KES, M.

6225

374 996.20

7 028 400.00

6 653 403.80

5612 100.00

-3 501 923.00

2110177.00

Pasnuka &

naowa npu
yperynunpas
& Ha UMoT -

Kis.M.

76

3 207.53

0.00

3 207.53

0.00

2
]
<«
N
fe
o

OBLIO:

12 951

7 810 607.53

7 336 655.90

"6 933 307.53

-3 695 923.00

3237 384.53

APuHaHCos-omYEm, uszomeed-no MCP®Q, 31 Jerxenepu 20%0a -
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CroHocT Croltnoct Cnpaeegnuea
HaumeHosa KM i KbM CroitHoct kM | Pasnuka npu LEHa KbM
Hue 31.12,2008 MNpomsara 31.12.2009 Mpomsna 31.12.2010 fpeouenka 31.12.2010
NuBecTuiin
OHHM
pasxoam 3a
nipuaobuea ne. | 171390694 174 370.42| 1888 277.36 31 920.59 1920 197.95 | -1 246 462.07 673 735.88
He Ha
AbSroTpaiiy
ELED
ABaHcu za
npugobusa
He Ha ne, 0.00 0.00| 3753773.82 0.00 3783773.82 0.00| 3753773.82
ABNroTpait
v aKTnen
OBLO: 1713 906.94 | 174 370,42 | 5642 051.18 31 820.59 5673 971.77 | -1 246 462.07 | 4 427 509.70

7 664 894.23

BCU4YKO MHBECTULIMOHHY MMOTU

Mpw--apecueHKaTa - NoNOKUTENHUTE . PA3NUKA- BAIXa -OTHECEHN KbM YBEMUYEHWe, a OTPULaTENHUTE KbM
HamaneHne Ha npecueHbYHUSE pesepB. HeTHUA pesynTaT OT rMpeoueHkaTa e HamanssaHe Ha
cnpapeanvBaTa nasapHa LeHa Ha aktueute ¢ 4 942 xur.nesa.

11. lMpoMeHn B CYETOBOZHATA NONINTHKA

Mpes OTYUETHUS Nepnod He Ca N3BLPLLBAKN NPOMEHN BLB BLalPUETaTa CHETOBOLHE NONUTUKE,

12.NMpoeninm
-ApynecTBoTO He-@ NPUSHANO NPOBU3MN NOpagK UNca Ha yCrioByA 3a ToBa.
13. Kopurmpawm c0uTHA cneg parata Ha Ganaxca

Hama cubuTtus, HacTeinnK cnes gatara Ha Hanadca, KoUTo A8 HanaraTt KOpekuumn BbE MUHAHCOBUSA OTYeT
nK ba ca chllecteeHu, 3a Aa GbaaT onoBecTeHn.

KbM AaTaTa Ha M3roTBSIHE Ha HACTOSLUMA OTHET HAMS TeHAEHUNN, HACTBLRNAN WINN NPeACTOALMN CubnTys,
KaKTO 1 PUCKDBE, U3BECTHN HA PBKOBOACTBOTO Ha ,Eitv Bu kv doHa 3a unsecTuumoHHn umoti” ACUL,
KOUTO & OKaXaT HEeraTUBHO BRUAHWE Bbpxy 6bASLOTO PAasSBUTE HA APYXECTBOTO.

14. CBbp3aHn nuua
[pyXecTBOTO UMa OTHOLWEHWE HAa CBBP3aHO NnLe CbC CNejHuTe nuua:

s Xenu EAL - koHTpOnupaHo ot akumoHepa Opnive MNonoe v ynpaenasaHo oT akumoHepute Teofopa
Monosa u Opnud MNonog, YNeHoBe Ha CLBETA Ha Qupexropure.

+ [pyxectsa, uniito kanutan e 100% cobcreeroct Ha Xenn EAL: Aksa EOOL, Apea EOOL, [xynai
EQOL, Xenpn EOCL, Bap EOQL, Xenn 2000 EOQQL, Eiv Bu v acetc meHnixmsHT EOQ[, Mai

EOQO[M, O.K-2 EQOO[, NMpueurnivgw EOOL, Xenu 2 EQOL, Xenn lNeiign EOOL, XBI napk EOO[,
Xeng 2 EQOO[, Xenn Xewg EOOQI, Temnnap EOQO/]

¢  KoHTpacT uHeecT Al ~ KOHTPORUPAHO 1 YNpaBnsBaHo OT akunorepute Teopopa Monosa v Oprvy
Monoe, YneHoBe Ha CHBETA Ha ANpeKTopUTE.

» [pyxecTBa, unnitto kanutan e 100% cobereexoct Kontpacr nHeect AL Xewg Byprac 00O, Xewp
Mnosaue OOL, Mpueunnax Caxpawckn EQOL, Cayr Maprk EOOL, KontpacT uusect Codusi EOO[J

'« Xoten OpButa EA[] - KOHTPORMPaHD OT akunoHepa Opnun Monos u yNpasnsBaHo OT akUMoHepuTe
Teonopa Nonosa u Opnux Monog, YreHoBe Ha CbBETa Ha ANPeKTopuTe

s [pywectBa 100% cobereeHocT Ha akumonepa Oprwd Monos: Ouu EOOH, Xectus EOOL-100%
cobcTBeHocT Ha Ouw EQO/[]

« [pyxkectea 100% cobereenocT Ha akyuoHepa Teopopa Monosa: Npewwe EOO[

DuraMooa orrmien wagomeen no- MCQRO, 31 Hexsemepi 20102
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Hpea OTHETHUAT neplol ca OCHLUSCTBEHW CAeNKN ChC CBBLP3aHM NNLia KakTo crelsa.

Obem Ha chenkuTe npes rogukata B xwi. ne, " oiiz'"'ag :Bk?(a?‘ Hr?s
Ne no HaumeHoBarue Ha CBBP3aHOTO T
ped nnye Mpepocra | Monyueny " .
Toxy- Mpopa- BEHYU saemn v | ABaHcn Bm""ﬂa Saé“;";;m
nKn #Eu 3aemm TINXEV
1 BAP EOO[L 96
2 | NPUBANTMIDK EOOCO 63
3 EWM B DKW ACETC
MEHWIKMBHT 004 37 73
4 |TEOOOPATIONOBA 30 30
5 | XbIMAPK ' 30
Obwo 8T 0 0. | o0 0 | o0 | 29
15. Kanuran

~JpyXKecTBOTO M3NBIAHABS. BCUMKK . USUCKBaHWA--HA--THPFrOBCKM 3aKOH W 3aKkoHa 3a OPYXecTBaTa CbC

cneunanHda OHBeCTULMOHHA Uen no OTHOWeHne Ha OCHOBHWMA KannTasl U 3afbimiiuTenHuTe pesepBu.
MNMpuenevexunsaT KanuTan npeacTagnasa AbMrocpoUHO UHAHCMPaHe OT (PUHAHCOBK UHCTUTYLMN, CBBP3aH0
C OCHOBHAaTa ASRHOCT Ha 4PYHECTBOTO,

16. Puckose

PuckbT, acouumupaHd cbC CcTeneHTa Ha cTabunHOCT W NepCnekTUBMTE 33 pacTeX Ha HauuoHanHara
VKOHOMMKE, BIUSIE CLLLECTBEHO NPK QOPMUPEHE Ha HArMacuTe 1 NOBEASHUETO Ha WHBECTUTOPUTE.

‘HecnocobroeTTa Ha APYXKECTBOTO Oa NOKPUBA HACPELLHUTE CU 38JbIMKEHUS € U3pas Ha NUKBUASH PUCK.

NuKkBMIHOCTTA 33BUCH IMABHO OT HANWMUETO B OPYXECTBOTO Ha NAapUYHK CPEACTBA WU Ha ChOTBETHUTE
UM BNTEPHATUBM, [pYrusT OCHOBEH (hakTop, KOMTO BANSIe CUNHO € CBLP3aH C NpueneveHns kanutan. Toi
TpsaGBa [a ce NoLALPXa B ONTUMANHO PaBHULLE, KaTO Ce KOHTPONMPa, KakTO HUBOTO Ha 3aeMHuTe
CPEACTBA, TaKa U CTOMHOCTIATE Ha 33 bIDKEHUATE KbM AOCTABYULNTE U KIMEHTUTE HA NPELNpPUATUETO.

py®ecTBOTO W3NON3BA 3a8MHW CPEACTBA W & W3NOMEHO Ha KpeawTeH puck. Tol moxe fa Owae

onpenened Karo BePOATHOCTTa KpeduTonony4arenAT Oa He W3MbnHABa Cb3HaTEeNnHo Wik [a € B
HEBBIMOWHOCT A& USMBHY NOETUA OT HEro anraduMenT rno CKoveHnst JOrosop 3a 3aeMm.

Oara: 22.03.2011r.

CheTam: %(,Qa ’M
Mpan Wrnes / : :

PkoBOaNTEN: %

{Teogopa MNonosa — nanwiHUTENEH anperrop/

BuHaHcos omuem, Lssotneer no MO0, 31 Dexewepy 2070z




