bruarapcka Xoaaunrosa Komnanusa A/l
Hexoncoanaupan ®@uHaHCOB OTYeT
30 cenremBpu 2017 r.

BULGARIAN HOLDING COMPANY PLC.



bwvarapcka XonauHroBa Komnanus AJ] 1
Hekonconuaupan ®uHaHcoB oTyeT
30 centemspu 2017 1.

ChabpxaHue

Crpannna
OTt4eT 32 GUHAHCOBOTO ChCTOSIHHE 2
OTtyer 3a GUHAHCOBOTO CHCTOSIHHE 3
OTtuert 3a neyasbara uiam 3aryéara u Apyrust 4
BceoOXBaTeH J0X0/1
OTuer 3a napHYHHUTE NOTOLH 5
OTuer 3a NpoMeHHUTe B COOCTBEHMSI KaNUTAJl 6
HosicHuTe1HH NpHJIOKEHNS KbM (PHHAHCOBHUTE OTYETH 7-37

[TosiCHUTETHU NpPUIOKEHHUS KbM (PMHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 ao 37,
NpeACTaB/sBAT HEPA3AEHA YacT OT TAX.



bearapcka Xonaunrosa Komnanus AJl
Hexonconuaupan @UHAHCOB OTYET
30 centemspu 2017 r.

OTt4er 32 PUHAHCOBOTO CHCTOSIHUE

Beaexxa  30.09.2017 31.12.2016
’000 1B ’000 B
AKTHUBHA
JAbJarorpaiiHn (HeTeKylH) aKTHBH
HmotH, MaluHy U 060pyABaHe 4.1 166 167
Pasxonu 3a npunoGusane Ha JIMA 52 52
MHBecTULIMU B ABLICPHU APYKECTBA 4.2 16 651 16 651
HMHBecTULMHU B aCOLMUPAHU IPYIKECTBA 4.3 11 11
JbArocpoyHy B3eMaHus OT CBbP3aHU JHLA 4.9.1 3424 3679
Hpyru 1pjirocpoyHu (MHAHCOBU aKTUBHU 4.4 1368 1351
AKTUBH IO OTCPOYEHH JaHBLH 4.5 - 7
21672 21918
KpatkoTpaiinn (Tekyuu) akTHBH
Marepuanuu 3anacu 4.6 3 3
(DUHAaHCOBH aKTUBU ABbPXKaHH 32 ThpryBaHe 4.7 2617 2561
@HHAHCOBU aKTUBH AbPXKAHU 10 MaAeK 4.8 947 1264
B3emaHnus ot cBbp3aHM ML 4.9.2 2075 1 816
Hpyru B3emaHus 4.10 15 51
[lapuuHy cpencTBa 4.11 2705 2776
8 362 8471
OBII1O0 AKTHUBH 30 034 30 389
Hara: 20.10.2017 r.
2

CncTaBuTeI:

/ M.KLMHHKOB /

W3nbiHUMTENeH JUPEeKTOp:, '

/ Il.bakbpaxuesa /

[TosicHUTENHH TMPWIOXKEHU KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 po 37,

npeacTaBIABaT HEpa3ACIHA HacT OT TAX.
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OrTtuer 3a (l)l/lHaHCOBOTO CbCTOSSTHHEC
Benexxa  30.09.2017  31.12.2016
’000 nB ’000 1B
COBCTBEH KAIINTAJI 1 TACUBHA
Co0OcTBeH KanuTal
OCHOBEH (aKLIMOHEPEH) KanuTal 4.13.1 6 584 6 584
Pezepsu 4.14 20711 20 649
Hepasnpenenena neyan6a 2 004 2413
O61m0 cobcTBEeH KanUTAJ 29299 29 646
INACUBH
Kpatkocpounu (Tekymu) 3aab/KeHHS
3aab/DKEHUs KbM CBBpP3aHU JIULa 4.15 139 138
3aqb/KEeHUs KbM OaHKa 10 NOJIy4YeHH 3aeMHU 4.16 577 587
JIbIOKMMU TEKYLUM JaHbLH 4.17 1 -
Jlpyru 3abJKEeHUs 4.18 18 18
735 743
OBIIO ITACUBHA 735 743
OBIIO COBCTBEH KAIIUTAJI U ITACUBH 30 034 30 389

Hara: 20.10.2017 r.

1
i

/ M.K'&J\Ij HIIKOB /

M3nbiHuTEeH JTHPEKTOP:

(ot

———

/ I.bakbpaskuena /

[ToscHUTENIHU TPUJIOXKEHUsT KBbM (UHAHCOBUTE OTYETH Ha cTpaHuuum ot 7 po 37,

npeacTaBsAiBaT HEpa3aejiHa 4acT OT TAX.
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OTuert 3a neyaj6aTa Wik 3arydara U Apyrusi BCeoOXBaTeH 10X0/]

Beaexka 3a JeBeTTe 3a 1eBeTTe
Mecena Ha Mecelna Ha
2017 2016
’000 1B ’000 a8
IIpuxoau 78 179
Pa3zxonu 3a matepuanu (7) (8
Pa3xoau 3a BBHIIHM yCITyTH (29) (34)
Pa3xoau 3a nepcoHana 4.19 (489) (493)
Pazxoau 3a amopTtuzauus nH (1)
Hpyru pa3zxonu 3) 3)
@DHHAHCOBU NIPUXOJHU, HETHO 4.21 96 343
3ary6a npeam 1aHbLYHO o0J1araHe 355) 17)
Pa3xon 3a jaHbK 4.22 (6) 9)
3ary6a 3a nepuoja (361) (26)
Jpyr BceoOXBaTeH JOXOA: 4.13.3
Cmamuu, koumo we 6voam
npeknacuguyupanu enocieocmeue 6
neuanbama unu 3azybama, Ko2amo onpeoeneHu
ycnoeua uie 6voam U3NvAHEHU
Pesynrar oT npeonieHka Ha (PUHAHCOBU aKTUBU
JUbPXKaHM 10 NaJex 16 48
JlaHBK BBpPXY J0X0/1a, CBbpP3aH C KOMIIOHEHTH Ha
JIpyr BceoOXBaTEH A0X0] (2) (5)
JApyr BceoOXBaTeH J0XO0A 32 NE€PUOAA, HETHO OT
JaHBbK 14 43
OO6u10 BceoOXBaTEH J0XO0/ 32 NepHoaa 347) 17

Mara: 20.10.2017 r.

CocTaBure:

/ MLKBJI9MIIKOB / [/ ll.bakbprxkuena /

W3nbanATeNIeH nupeKmp;M
L o

[TosicHWTEIHU TMPUIOXKEHUS KBbM (UHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 37,

npeacTasjiiBaT HEpa3aCiiHa 4YacT OT TAX.
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Otu4er 3a napu4HHUTE NOTOLH (NMPSAK METON)

Beaexkun  3a aeBerrte 3a JeBeTTe
Mecelna Ha Mecelna Ha

2017 2016

’000 nB ’000 1B
OnepaTuBHa geHOCT
[locThIneHys OT KIIMEHTH ' 51 79
[Inamwanus KbM JOCTaBYMLM (57) (69)
[Inamanus KbM NEpCOHAN U OCUTYPUTETHU UHCTUTYLIUU 479) (481)
[InaTenu naHbLM BbpXY NedanbaTta - (D
Jlpyryl nocThIUIeHUs / MialaHys 3a orepaTuBHA IEHHOCT (10) (12)
HerteHn napuyeH nNoTok oT onepaTHBHA JeHHOCT (495) (484)
HNHBecTHIHOHHA JefiHOCT
[Tonyyenu NMXBU OT LEHHU KHUXKa 133 133
[TocTpIuieHus oT npoaax6a Ha GUHAHCOBH aKTHUBH - 48
Heren napuyeH noToOK OT HHBECTHIIMOHHA JIeHHOCT 133 181
duHaHCcoBa AeiiHOCT
HerteH napuyeH noTok OT MOJyYEHU U NMPEJOCTaBEHU 3a€MU 89 1
Heten napuyeH noTok oT NONy4YeHU U MPEIOCTABEHH
JIETIO3UTH - 20
[lonyuenn nuxBsu 149 494
[1nareHu nMXBU NO 3aeMHU (5) (5)
Herten napuyeH noTok ot Aeno3uTH B 6aHKU, OTYETEHHU KaTo
WHBECTULIH 317 5
Jlpyru noctbiuieHus / miamaHus 3a ¢uHaHcoBa JEHHOCT 9) 3)
Heten napnyeH noTok oT GHHAHCOBA JEHHOCT 541 512
[Tapuynu cpeacTBa B HAYaJIOTO Ha MepUoja 2853 2683
Pesynrar oT BajlyTHa npeoL€HKa Ha TapU4YHU CPEACTBA (250) (48)
HetHo yBennueHue Ha napuyHU CpeacTBa 179 209
O6e31ieHKa Ha GJIOKMpaHUTE MAapUYHU CpeaCcTBa B OaHKa () (77)
IlapuuHM cpeacTBa B Kpasi Ha mepuojaa 4.11 2705 2767

B ToBa yucio:
bnokupanu napu4Hu cpeacTBa B 6aHKa . 155 155

eite) ';mpemop:M

/ . baxkbpaxuena /

Mara: 20.10.2017 r.

CocTaBuTeNI:

[/ MK Kbiuunikos /

[TosicHUTENHH TPWIOKEHHST KbM (UHAHCOBUTE OTYETHM HAa CTpaHuud ot 7 go 37,
Npe/ICTaBIsIBAT HEPA3JIe/IHa YacT OT TAX.
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OTt4er 32 NpoMeHNTEe B COOCTBEHHUS] KA TAJ

Bcuuku cymu ca benex- Akumone Ilpemu Ilpeouenvu Jlpyru  Hepasnpe O6mo

B '000 nB KU peH €H €H pe3epB  pe3epBHU JeJeHa co0CTBeH
KaluTan  pe3epB nevanba Kanurai

Caano xbM 1 sinyapu 2016 6584 7407 (307) 13 445 2431 29 560

Ileyanoa 3a mexyujua nepuoo - - - - 48 48

/pyz eceobxeamen 00x00

3ary6a oT npeoLeHKa Ha

(MHAHCOBY aKTHBU Ha 4.13.3 - - 38 - - 38
pa3IoJioXkKeHue 3a npolaxoa,

___[HO OT JJaHBK

Oobuyo opyz eceobxeamen

00x00 - - 38 38
CneJiky ¢ akHOHepH,

OTYeTeHHU B COOCTBEHHSI

Kanurai

ITpexBBpisiHE KBM pe3epBHU - - - 66 (66) -
Caano kM 31 nexemBpu 2016 6584 7407 (269) 13511 2413 29 646
3azyba 3a mekyuwiua nepuoo - - - - (361) (361)
[Teyan6a ot npeoLieHka Ha

(uHAHCOBU aKTUBU Ha 4.13.3 - - 14 - - 14

pa3noJjioxeHue 3a npojaaxoa,

HETHO OT JAaHBK

O6u0 opye eceobxeamen

00x00 - - 14 14
CnenkH ¢ akIIMOHEpH,

0™4eTeHH B COOCTBEHUS

h__{UTaJ
[IpexBBpAsIHE KBM pe3epBU - - - 48 (48) -
Cango xkbM 30 cenTeMBpH 6584 7407 (255) 13559 2 004 29299
2017
Harta: 20.10.2017 r. 7
CobcraBuTen: ’ i})EKTop: ( “j %‘g[ @
/ M.K’b:]I‘HL.IJKOB / / II.bakbpaxuesa /

\J

[TosicHUTETHY TMPUIOXKEHUd KBbM (MHAHCOBUTE OTYETH Ha cCTpaHuuud ot 7 po 37,
Ipe/CTaBIsABAT HEPA3/EIHa YacT OT TAX.
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TosicCHHTE/IHH NPNJIOKEHNS

1 O6ma nudopmanus

JIpy’K€CTBOTO € perucTpupaHO KaTO aKLHOHEpHO apyxxecTBo B rp.Codus. Cenanuiuero u
ajpechT Ha ynpaeneHue Ha JlpyxectBoto e rpax Codus, obwmua “OGopuiie”, yi.”Benmko
TopHOBO™ No 28, eT.4.

Akuuute Ha JlpyxkecTBOTO ca peructpupanu Ha “b®b — Codua” Al .

boirapcka Xonaunropa Komnanusa AJl e X0 AMHIOBO aKUMOHEPHO APYKECTBO PErUCTPUPAHO
B Codus. bwarapcka Xonnuurosa Komnanua A/l e nmpaBonpueMHHK Ha bhirapo-xonanacku
npuBatuzalurorHed ¢gona AJl. Cepanuumiero Ha apyxecTBo ¢ B PenyGnuka bearapus, rpan
Codus, O61wmHa “Ob6opuile”, aapecsT Ha ynpasieHue e rp. Codus, O6muna “Obopuiue”, yi.
“Benuko TepHoBo” No 28, eT. 4.

Tenedonwn : 971 23 91; 971 23 92; dakc : 971 46 83; e-mail : bhc@bhc-bg.com

K®bM naraTta Ha nmojaBaHe Ha OTYETa JPY)KECTBOTO HAMa OTKPUTH KJIOHOBE.
JlpyKecTBOTO € yupeneHo 0€3 onpeeiieH CpoK.

IpyXecTBOTO ce npeacTaiiABa oT ,,JIHKOMC MHCTPYMEHTH M MexaHHUKa™ AJ[ ¢ npeacraBuTel
[Tupun BacuneB AtaHacoB — u3nbjaHUTeNReH aupektop U ,,ATII byxoBo* AJ] ¢ npeacraBuTe
IIgeta Kanyct KanycTsaH-bakbpaxkueBa — U3NbJIHUTENICH AUPEKTOP.

JlpyecTBOTO € C ABYCTENEHHA CTPYKTYypa Ha ynpaBlieHUe — ynpaBUTeNIeH U HaA30PEH CHBET.
UneHoBeTe Ha HaA30pHUS CBBET ca : XapanamOu bopucos AHues, ,,bbarapcka xomnauus 3a
TtexkcTii”AJl ¢ npeacrasutel boiiko bopucos bupos u ,,Muayctpuanen ousHec ueHtnp” AJl ¢
npeacraBuTen Xpucto XpHUcToB [[pymes.

UneHoBeTe Ha ynpaBUTENHMS CBbBET ca: ,VIHKOMC HHCTpyMeHTHM M MexaHuka™ AJl ¢
npeacraButen [lupun Bacunes AtaHacos, ,,ATII byxoso“ A]] ¢ npeacrasuren llsera Kanycr
Kanyctau-bakspaxuesa n Mpuna Muxaitnosa Moneposa.

3anucaHUAT KanuTal Ha JAPY’KECTBOTO € B pa3Mmep Ha 6 583 803 /miecT MUJIMOHA NETCTOTUH
0CeMJECeT U TPU XHJISIAM OCEMCTOTHH U Tpw/ JieBa, pasnpeneneH B 6 583 803 /ect munuona
NEeTCTOTHH OCEMJECET U TPU XWISAU OCEMCTOTHH W Tpu/ Oposi Oe3HaIMUHK aKLUH, BCAKa eaHa
¢ HOMMUHaNHa cToMHOCT | /eiMH/ JieB.

[lpeaMeTbT Ha AeHHOCT Ha APYXKECTBOTO oOXBalla: MpuaoOHMBaHe, YMpaBjeHHE, OLEHKa W
npoaax0a Ha yuacTus B ObJIFAPCKU U UYKAECTPaHHU APY>KECTBA; NpUI00OUBaHE, YNpaBlIeHUE U
npoax0a Ha oOnMralmu; NpuaoOHBaHe, OLEHKA M Mpoaax0a Ha MaTEHTH, OTCTbIIBaHE Ha
JMLEH3M 3a M3M0J3BaHE Ha MATeHTH Ha APYKECTBAa, B KOMTO bmbiarapcka XonauHroa
Komnanus AJ] yvacTBa, (UHaHcHpaHe Ha Jpy»XKecTBa, B KOWUTO bbirapcka XonauHrosa
Komnanus AJl yuyactsa.

[TOSICHUTENIHM MPUJIOKEHUS KbM (PHHAHCOBMTE OT4YETH Ha cTpaHuum ot 7 go 37,
NpeaCcTaBsBAT HEPA3JAE/IHA YacT OT TAX.
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2 ba3za3a u3rorBsiHe Ha (PUHAHCOBHUTE OTYETH

@duHaHCOBUTE OTYETH Ha JIpy>KECTBOTO ca M3rOTBEHM B CHOTBETCTBME C MeXayHapoJaHUTE
cueroBoanu cranaaptu (MCC), pa3paborenu u nybnukyBanu ot CbBeTa 3a MexayHapoaHu
cyeroBoaHM craHaaptu (CMCC), npeictBamu 3a 2017 roauHa u npuetd ot EBponeiickata
KOMHUCHS,

Mex1yHapOAHHUTE CUETOBOHH CTaHapTH BKIOYBAT:

a) Mex/1lyHapoJJHY CUETOBOJHH CTaHAAPTH

0) MexayHapoAHH CTaHAApTH 3a PUHAHCOBO OTYMTAHE U

B) PassicHeHusITa 32 TAXHOTO NpuUsaraHe

MOUHAHCOBUAT OTYET € H3rOTBEH [p1 Cla3BaHEC Ha IpUHLOMUINA HA HUCTOpHYECKaTa LCHA,
MOIL]A(I)I/ILL]ApaH B OMNPEACJ/ICHH ClIydaHu ¢ NPEOUCHKATA Ha HAKOU aKTUBHU M IMaCHUBH. basute 3a
OLCHKAaTa c¢a OIIOBCCTCHHU HOleO6HO B CUHCTOBOJHaTa NMNOJIMTHKAa KbM (bl/IHaHCOBl/Iﬂ OTYCT.

3  3Ha4uMMH CUETOBOAHH MOJTHTHKH

Haii-3HauuMuTE CUETOBOAHM NOJHUTUKM, MpUIaraHu MpH HM3rOTBSIHETO Ha Te3W (PMHAHCOBH
OTYETH, ca MPEACTABEHH MO 10J1Y.

CJ'[CILBa Ja cc OT6CJ’[C)K]A, Y€ IpU U3IOTBAHETO Ha IMPECACTABCHUTE (bl/IHaHCOB]A OTUCTH Ca
HU3MOJI3BaHHW CUHETOBOJHH OUCHKHW U JOMNYCKaHUA. B"bI'[pCKl/I 4ye TE3M OLUCHKH Ca 6a31/1paH1/1 Ha
Hal-NbJAHOTO MO3HABAHETO HA TCKYUIHUTE CHOUTHA U JIeUCTBUS OT CTpaHa Ha PLKOBOACTBOTO,
PEaJHUTE pE3YNTATU MOTaT aa 6’bI1aT pa3JIM4HHK OT HAIIpAaBEHUTE OLUCHKHU U JOMYyCKaHHA.

3.1 HmoTu, MawnHu 1 o0opyaBaHe

I/IMOTI/ITe, MallMHHUTE H O60py}1BaHeTO C€ OUCHABAT NBPBOHAYAJIHO [10 Ce6eCTOﬁHOCT,
BKJIFOYBAINd UCHATa Ha le/IJlO6l/lBaHe, KakToO W BCUYKH MPCKU pa3xoJu 3a MPHUBCKIAHETO Ha
dKTHBAa B pa6OTHO CbCTOSAHHUE.

[TocnenBamoTO OlIEHSABaHE 3a 3€MUTE M CTpajMTe C€ U3BBLPLIBA 110 NPEOLIEHEHA CTOHHOCT,
KOSATO € paBHa Ha CIpaBesiMBaTa CTOMHOCT KbM JaTaTa Ha MpEeOLEHKa, HaMaleHa ¢
HaTpyNnaHUTE B NOCJEACTBUE aMOpTH3allMu. HanpaBeHUTe NpeoeHKH ce OTUMUTAT 3a CMETKa Ha
coOCTBeHHs KanuTan (MpeoUeHbYEH pe3epB), ako HE ce MPeaXoKIaT OT HAaUUCIEeHH Npeiu ToBa
pasxoad. AKO TNpPEOLIEHEHWAT AaKTUB C€ MNpoJaje WIM ce OTIMUIIE MO JpYr HauuH,
CHOTBETCTBALUUS NPEOLIEHBUEH PE3EPB CE OTUMTA B HepasnpejenieHara neyanba.

[TocneaBaiioTo olieHsIBaHE 32 BCHYKHM OCTaHAIM aKTMBM CE€ W3BBPLIBA Bb3 OCHOBA Ha Mojena
lleHa Ha npuaoOMBaHe, HaMaleHa C HATpyNaHWTe aMopTH3allMM M 3arybu oT ole3leHka.
HanpaBenute 00e3lieHKH ce OTUMTAT KaTO pa3Xo/d M ce MpU3HaBaT B OTHYET 3a neyandara u

[ToSAICHUTENHU TPUNOKEHUS KbM (UHAHCOBMUTE OTYETM Ha CTpaHuuud ot 7 jpo 37,
MpeAcTaBsABaT HEPA3/e/IHa YacT OT THX.
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3arybaTa u Apyrus BceoOXBaTeH A0XO/ 32 CbOTBETHUS MEPHO.

ITocneapaiiu pa3xoan CBBLP3aHU € OIpEAC/ICH ABJIroTpacH MarepualicH aKTHB, CC HpH6aBﬂT
KbM OajaHcoBaTa CyMa Ha aKTHBa, KOraTto € BEpOSATHO MPEATNPUATUCTO Ja UMa HKOHOMHYCCKH
MOJI3H, HaJABHIUABAIIHM MNBPBOHA4YAJHO OIlEHCHaTa e(beKTI/IBHOCT Ha CbIICCTBYBaIlUA AKTUB.
Beuuku Apyrid 1nocinc€iaBalid pa3xoaud C¢€ Ipu3HaBaT 3a pasxoJ 3a nepuoaa, B KOHTO ca
HarnpaBCHHU.

JlbnroTpaiiHute MaTepuanHu akTHBU MPUAOOUTH MpH yclioBuATa Ha (UHAHCOB JIM3UHT, CE
amopru3MpaT Ha 0a3za Ha O4YaKBaHWA MOJIE3€H CPOK Ha TFOAHOCT, OMNpelefieH MOCPeJCTBOM
CpaBHEHHE ¢ Mo 00OHU aKTHBH WK Ha 6a3a CTOMHOCTTA Ha JIM3UHTOBHUSA JOTOBOP, AKO HETOBHUST
CPOK € MOo-KpaThK.

AMOpTl/I3aLII/IﬂTa Ha MaTCpHaIHUTE II’bJ'lI‘OTpElﬁHH dKTHBH C€ HaducJidBa, KaTo C€ H3NOJ3Ba
JMHEUHUAT METO[ BbpXY OIICHCHHA TMOJIE3EH XKXKHUBOT Ha OTACJHUTC I'pYNH AKTHUBH, KaKTO
ciacaBa.

e Crpaau 25 roauHu
e MaiuHu 4 roauHu
e TpaHCNOpPTHU CpeACTBa 4 roauHU
e (CTOMmaHCKU MHBEHTAp 7 roguHu
e Komniotpu 2 rOAMHHU
e Jlpyru 4 roauHu

M36paHusT npar Ha ChILECTBEHOCT 3a MaTepHaNHUTe AbJAroTpailHH akTHBH Ha Jlpy»xecTBOTO €
B pazMep Ha 300 nB.

3.2 Hematepua/IHH ABJrOTPAHH AKTHBH

HemarepuanHute IBATOTpPAHHW aKTHBU CE€ OLIEHABAT IMbpBOHAYAJHO M0 cebecToHHOCT. B
CllyyauTe Ha CaMOCTOATENHO NMpUA0OMBaHE TA € PaBHA HA MOKYIHATa LE€HA, KAKTO U BCHUYKH
TJlaTeHd MHUTA, HEBB3CTAHOBUMM JaHBUM W HAIpPaBEHUTE MPEKM pa3XOAU BBB BpbB3Ka C
NOArOTOBKA HA aKTHBA 3a €KCILIOATALIMA.

[TocnenBaiioTo OlleHsIBAHE Ha HEMATEpPUATHUTE ABIrOTpailHU aKTUBY C HEOTPAHUUEH MOJIe3eH
CPOK c€ M3BBpIlBA KaTO lleHaTa Ha mpuaoOMBaHEe ce HamalsiBa Cbe 3aryouTe OT obe3lieHKa.
HanpaBenute 00e3leHKM ce OTYMTAT KAaTO Pa3xO] M ce MpU3HaBaT B OTYeT 3a fevandara u
3arybata U Apyrus BceoOXBaTeH J0XO0/1 32 CbOTBETHHS MEPUOL.

[NocneaBaimure pazxoAuTe, KOMTO BB3HUKBAT BBbB Bpb3Ka C HEMATEpPHAJHUTE AaKTHBHU Cliel
I'bPBOHAYAIHOTO TIPU3HABaHe, CE€ MpHU3HaBaT B OTHET 3a nevandara W 3arydbata u Apyrus
BCEOOXBaTeH JOXOJAB MEPHUOJA HA TAXHOTO BB3HUKBAHE, OCBEH aKO MMa BEPOATHOCT T€ M4

ITOSICHUTENIHH MNPUJIOXKEHUs KBM (HUHAHCOBUTE OTYETH Ha CTpaHuud ot 7 gno 37,
npeCTaBABaT HEPA3Ae/iHA HacT OT TAX.



bovarapcka XonauHrosa Komnanus AJ] 10
Hexkonconuaupan OuHaHCOB 0THET
30 centempu 2017 .

CNOMOTHaT Ha AaKTWBa Ja TreHepupa MOBEUE OT MNbPBOHA4YAJIHO NPEABHACHUTE 6’bjleLLll/I
HKOHOMHUYECKHW HU3roJu KW KOrato Te3W pa3xoJW MOoraT HaaeXKJHO Ja 6’bjlaT OLICHEHHU H
OTHECEHH KbM aKTHBA. B Te3u Clly4daHu pa3xoJguTe ce 1106aB$[T KBbM Ce0ecTOMHOCTTA HA akTUBA.

AMopTH3alMATa HAa HeMaTepUaIHUTe ABJIrOTpailHM aKTMBU ¢ OrPaHWYEH MOJIe3eH CPOK Ce
M3YMCIIABA, KATO C€ H3I0JI3BAa JIMHEHHHUAT METOJ BBPXY METrOJMIIEH MOJE3eH CPOK Ha
FOJHOCT, KaKTO CJIe/Ba:

e codryep 5 roauHu

M36paHusT npar Ha ChLIECTBEHOCT 32 HEMaTepUaJIHUTE AbJITOTPAiHU aKTUBH Ha JIpyxKecTBOTO
e B pasmep Ha 270 nB.

3.3 HHBecTHLHH B AbLICPHH ApPYAKeCTBA

JlbluepHH ca Te3u MpeinpHUaTHs, KOUTO ce HaMHpaT noa KoHTpoda Ha Jlpy:ecTBOTO.
KoHTponsT BbpXy ABLUEPHUTE MPEANPUATUS C€ U3pa3siBa BbB BB3MOXHOCTTA J1a C€ PHhKOBOJIH
dbuHaHCOBAaTA M ONepaTHBHATA NOJMTHKA HA ABLUEPHOTO MpeAnpHUATHE TAKa, Ye J1a Ce U3BIUYAT
M3ro/IM B pe3yJsiTaT Ha AeHHOCTTa MY.

B camocrosTenHuTe (GUHAHCOBM OT4eTH Ha JIpy:KECTBOTO, WHBECTHLIMHUTE B IbINEPHH
npeanpUsTHs, ca OTYUTAHHU M0 ceGecTOHHOCT.

3.4 HWuBecTHIHH B aCOLHHPAHH IpYyAKecTBA

AcouuMpaHu ca Te3d MpeanpHUsTHs, BbpXy KOWTO JIpy:KeCTBOTO € B CBhCTOSHHME Aa OKa3Ba
3HAYUTENIHO BJIMSIHME, HO KOMTO He ca IbIUEpHU NPEANpUATHUA, HUTO CbBMECTHO
KOHTPOJIMPAaHU APYyKeCTBa.

WMuBecTHLIMMTE B acollMUpaHH JIpy:KecTBa ce OTpaszdBaT mno cebectoitHocT. Twil KaTo
APYXKECTBOTO M3TrOTBS M KOHCOJIMAWPAHW W UHJAMBUIYAJIHH (PHHAHCOBM OTYETH, METOIBT Ha
coOCTBEHUs KaluTaj He ce MpuJara Npyd OTYUTAHETO Ha T€3W UHBECTHUIIMH B UHAUBUyaHUTE
¢duHaHcoBu otyeTH. [lpu cbcTaBaHeTo oOaue Ha KOHCOJIMAMPAHWTE (UHAHCOBU OTYETH,
METOObT Ha COOCTBEHMS KamuTal ce Tpujara Npd OTpa3sBaHETO Ha YYacTHETO Ha
JlpyXecTBOTO B aCOLIMMPAHUTE MPeANIPUATHS.

3.5 POuHAHCOBH AKTHBH

(DUHAHCOBHUTE AaKTMBM BKJHOYBAT [MapUyHM cpeactBa M (HUHAHCOBUM  HMHCTPYMEHTH.
DUHAHCOBUTE MHCTPYMEHTH C M3KJIFOUEHHE Ha XeIKMpalluTe MHCTPYMEHTH MoraT ja Objat

[ToscHuTeNnHU MpUNOXKEHUss KbM (HUHAHCOBUTE OTYETH Ha CTpaHulM oT 7 po 37,
npeacTaBisABaT HEpa3JeJIHa YacT OT TAX.



bwarapcka Xonauurosa Komnanus AJ§ 11
HekoHconuaupan GUHaHCOB OTYET
30 centemBpu 2017 .

pazfefieHd Ha CleJHHUTE KaTeropuu: KpeAMTH W B3eMaHHs, Bb3HUKHAIU ITbPBOHAUYAJHO B
NpeAnpusATHETO; (UHAHCOBM aKTHBM, AbpXKaHU 3a ThpryBaHe,; WHBECTHULMH, ABbPXKAHU 10
nageXxk M (UHAHCOBM aKTMBM Ha pas3nojiokeHue 3a npoaaxba. DUHAHCOBHUTE AKTHUBU Ce
OTHACAT KbM pa3jIMUHUTE KaTeropud B 3aBUCHMOCT OT UeNTa, C KOATO ca MpUAoOHUTH.
[lpuHannexxHOCTTa MM KbM CBOTBETHATa KaTeropus ce Mpepasryiexna KbM BCEKM OTYETEH
nepuo.

dDuHAHCOBHUTE AKTUBU ce IMpU3HaBaT Ha JaTtaTa Ha YpexXKAaHEToO.

DOUHAHCOBUTE aKTUBM Ce MpHU3HaBaT [I'bpBOHAYaIHO 110 Ce6eCTOﬁHOCT, KOATO € CripaBeainBara
CTOMHOCT Ha MJaTEHOTO Bb3ME3ASBAHE U CbOTBETHUTE pa3xoau no caciakara.

OTtnucBaHeTo Ha (MHAHCOB aKTHB CE€ M3BBPILIBA, KOraTo JlpyecTBOTO 3ary0H KOHTPOJ BbPXY
JOTOBOPHMTE [1paBa, KOUTO CbCTaBsBAT GUHAHCOBHUS aKTHB — T.e. KOraToO ca M3TEeK/M MpaBaTta
3a MojiyuyaBaHe Ha NapH4HM TMOTOLM, MM € TpeXBbplieHa 3HauMMaTa 4acT OT PUCKOBETE U
M3roauTe OoT cobcTBeHocTTa. TecToBe 3a oOe3lEeHKa ce M3BBPLUBAT KbM BCSKa jJaTa Ha
M3rOTBSHE HAa OTYeTa 3a (UHAHCOBOTO CBHCTOSIHME, 3a Jla ce ONpeAenu Jlalyd ca Haulle
00eKTHBHH JI0KA3aTe/ICTBA 32 HAMYUETO Ha 00e3leHKa Ha KOHKPEeTHH (UHAHCOBH aKTHBH HJIH
rpynu ¢UHaHCOBH aKTHBHU.

JIuxBeHUTe MiallaH1st U APYrd NapuuHu MOTOLM, CBbP3aHK C MPUTEXKABAHETO Ha (UHAHCOBU
MHCTPYMEHTH, C€ OTpa3aBaT B OTYET 3a nevanbara M 3arybata v Apyrust BceoOXBaTeH JOXO]
TMPH TSXHOTO HAUMCIsBaHe HE3aBUCHMO OT JiaTaTa Ha MoJy4YaBaHETO UM.

HNHBecTHUHH, ABPXKAHH A0 MNajexK, ca (UHAHCOBU HWHCTPYMEHTH ¢ (UKCHpAHH MU
onpejenseMHy MalllaHUd W oMNpejiefieHa nata Ha najexa. MHBecTHLMUTE ce onpenensar Karo
JbpXKaHW [0 Majiexk, ako HAMEPEHHETO Ha PbKOBOJACTBOTO Ha JIpy>KECTBOTO € a T AbPXHU JI0
HacTbIIBaHe Ha najaexa WM. MiHBecTuuuuTe, AbpKaHU 0 MajAexk, MOCACABAIO CE OLEHIBAT MO
amMopTH3HMpaHa CTOHHOCT 4pe3 MeToAa Ha edeKTUBHATa JiMXBa. B 10MbJIHEHHE NPH HATMUUETO
Ha o0e3LieHKa Ha MHBECTULIMATA (PMHAHCOBUAT MHCTPYMEHT C€ OLIEHSABA 110 HACTOSIIA CTOHHOCT
Ha M3YMCIEHUTE NapUyHU TNOTOLUM. BCHYKH NpoMeHM B TMpPeHOCHATa CTOWHOCT Ha
MHBECTULMSATA CE OTYMTAT B OTUETA 3a NeyvanbaTa v 3arydata U Apyrus BCeoOXBaTeH JOXO/.

DOuHAHCOBH aKTHBH, IbP:KAHH 32 ThPryBaHe, Ca TAKMBA aKTUBH, KOUTO €A MPUAOOHTH C LI
nojyvyaBaHe Ha nevyanda BCIAEACTBUE KPaTKOCPOUHHTE KosneOaHMsA B LEHATa MM AUIBPCKUS
mapx. JlepMBaTHBHWUTE (HMHAHCOBM AKTHBHM, OCBEH aKO HE ca CINELMANHO OMpENeNeHH U
eeKTHBHH XeMKMpalll HMHCTPYMEHTH, ce KiacupuuupaT KaTo AbpPXKAHK 3a TbpryBaHe.
DUHAHCOBHUTE aKTUBH, N1bpPXKaHH 3a TbpryBaHe, MbPBOHAYAIHO C€ [PU3HABAT MO ceOECTOWHOCT,
KOATO € CrpaBeJjiMBaTa CTOMHOCT Ha MJaTEHOTO HacpellHO Bb3MmeslsBaHe. Cren
MbPBOHAYATHOTO MpH3HaBaHe GUHAHCOBUTE MHCTPYMEHTH OT Ta3M KAaTEropus ce OLEHABAT M0
CrpaBeaJIMBa CTOMHOCT, C M3KIIFOUEHHE HA TE3H, 38 KOUTO HAMAa KOTMPOBKM Ha Ma3apHaTa LIeHa
Ha aKTMBEH Ma3ap M 4MA7TSO CIpaBeUIMBa CTOHHOCT HE MOXKe 1a ObJe HaleXJAHO ONpeacseHa.
Pa3aukuTe OT MPEOLEHKUTE Ce OTUMTAT B re4anouTe MK 3aryoure.

[losCHUTENHU MPHUIOKEHHsT KbM (HHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 po 37,
npeacTaB/sABaT HEPA3/IENHa YacT OT TAX.
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DuHAHCOBH AKTHBH HA pa3noJIokeHHe 3a mnpojaaxda ca oHe3u GHHAHCOBH aKTHUBH, KOUTO
HE ca KPeIHUTH U B3eMaHUd Bb3HUKHAIM B NPEANPUATUETO, MHBECTULIMU, AbPXKaHU JI0 MAJCK,
WIN (UHAHCOBM AKTHBM Jbp)KaHW 3a TbpryBaHe. PUHAHCOBUTE aKTUBMU OT Ta3u KaTEropus
NOCJIE/IBAILIO CE€ OLIEHABAT MO CIIPAaBeUIMBA CTOMHOCT, ¢ U3KJIIOYEHHE HA TE3H, 3a KOUTO HAMa
KOTMPOBKH Ha [1a3apHATa LIEHa Ha aKTMBEH Ma3apH YHATO CIpaBeIMBAa CTOMHOCT HE MOXE Jia
Oble HazexaHO onpeaenena. IlocnenHure ce oUEHABAT N0 aMOPTHU3UpaHA CTOHHOCT MO
MeTro/ia Ha e(heKTUBHUA JIMXBEH MPOLECHT UM 110 ceOEeCTOMHOCT, B clyyail ue HAMAT pUKCHUpaH
najiex.

[IpomennTe B cCHpaBeAaMBaTa MM CTOWHOCT C€ OTpa3siBaT B COOCTBEHWS KamuTai.
Harpynanute neuanbu 1 3aryom ot GUHAHCOBH MHCTPYMEHTH Ha pasnoJioxkKeHHe 3a npojaxoda
ce BKJIOUBAT B OT4eTa 3a nedasndara u 3arybarta u Apyrus BceoOXBaTeH JOXO/ 32 OTYCTHHS
NepHo/1, KOrato (PMHAHCOBHAT HHCTPYMEHT ObJie MPOAAJIEH WIH 00€31ICHEH.

AKo B 1nocjenBall MepuoJl ClpaBeAjiMBaTa CTOMHOCT Ha JBJrOB WHCTPYMEHT (riobanHu
obnurauun), KiracupuUMpaHd KaTo Ha pasMoJIoKEHHE 3a Npojaxda HapaCTHE U HapacTBAHETO
MOke 0OEKTHBHO J1a C€ CBBPXKE CbC CHOWTHE, HACTBIUIIO CleJl MPU3HABAHETO Ha 3arybara oT
oOe3ueHka B neuanbara waM 3arybara, 3arybara ot oOe3lieHKa c€ Bb3CTaHOBsBA, a
Bb3CTAHOBEHATA CyMa Ce€ NpH3HaBa B feyanbara uiM 3arybara.

3aryOu To oOe3lLeHka, Npu3HaTH B nedyanbara uav 3arybara 3a MHBECTUUMSA B KaruTaloB
MHCTPYMEHT, KjJacuuuUUpaH KaToO Ha pa3loNIoOKEHWE 3a Mnpojaxba, He Mmorar jga Obaar
Bb3CTAHOBEHH B Neyandara uiu 3arybara.

Kpeantun u B3eMaHHsl, Bb3HUKHA/IM MbpBOHAYanHO B JIpykecTBOTO, ca (PMHAHCOBU aKTHBU
CBH3JaICHA OT NPEANPHATHETO MOCPENCTBOM JIMPEKTHO MPEAOCTaBsIHE Ha Mapu, CTOKH WM
YCJIyTH Ha JAajieH n1eduTop.

TohproBckHTe B3eMaHHs ce 00e3lieHsBAT, KOraTo € Hajiuie OO0eKTMBHO J10Ka3aTesCTBO, e
JIpy’)KeCTBOTO HsiMa Ja € B CbCTOSHME Ja chOepe CyMHUTE AB/DKUMM MY B CHOTBETCTBUE C
OpUrMHAJHUTE yCloBUs no caeinkata. Cymara Ha o0e3lieHKara ce ompejens Karo pas/uka
MeXly DanaHcoBaTa CTOHHOCT Ha B3€MaHETO M HACTOALIATa CTOMHOCT Ha OBACIIMTE NapUYHU
MOTOLH.

3.6 MartepuaaHu 3anacH

MarepuanHuTe 3anacd BKJIIOYBAT MaTepuaid U CTOKU. B cebecToiiHocTTa Ha MaTepuanHuTe
3amack ce BKJIHOUBAT pasxOJMTE MO 3aKyNyBaHETO WM NMPOM3BOACTBOTO UM, NpepaboTkara u
JPYrd NpEeKU pa3Xxo/M, CBbp3aHM ¢ JocTaBkarta MM. KbM Kpas Ha BCEKM OTYETEH MEPUOJ
MaTepHMalHUTE 3anacd Ce OUCHABAT MO TMO-HHCKAaTa OT ceDecToMHOCTTa MM M TsiXHaTa
cripaBe/lIMBa CTOHHOCT, HaManeHa ¢ pa3xojauTe 3a npojax0a. Cymara Ha BcsAka oOe3lleHKa Ha
MaTepHajHUTE 3arnacH ce pHU3HaBa KaTo pa3xo/] 3a Nepuoja Ha obe3UueHKarTa.

[MoACHHWTEHU TIPUIOXKEHUS KbM (UHAHCOBUTE OTYeTH Ha cTpaHuuud or 7 jpo 37,
Npe/ICTaB/sBAT Hepas/ie/Ha YacT OT TAX.
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JpyKeCTBOTO ONpeless Pa3xoAMTE 3a MATEPUAaNHH 3aMacH, KaTo W3I0J3Ba METOAA CPEHO
MpeTErjieHa CTOHHOCT.

ITpu nponaxx6a Ha MaTepHalHUTE 3arnacd TsAxHaTa OallaHCOBa CTOWHOCT Ce NMpH3HABa KATo
pa3xo/1 B MepHo/ia, B KOMTO € MPU3HAT CHOTBETHUAT NPUXO/T.

3.7 Ilapu 1 napH4YHH eKBHBAJIEeHTH

Jpy>XecTBOTO OTYMTA KaTO Mapd M MAapUYHM CPEACTBA HAJUYHUTE MMapu B OpoH, Mapu4HH
cpelcTBa MO OGAHKOBM CMETKH, JEMO3UTH, KPATKOCPOUHH M BHCOKOIMKBUAHM WHBECTHLIMH,
KOWUTO ca jecHo oOpallaeMyd B MapHUYEH €KBMBAIEHT W ChAbPXKAT HE3HAUUTENEH PUCK OT
[POMSAHA B CTOMHOCTTA CH.

3.8 Oo0e3uenka Ha akTHBHTe Ha [[pyxecTBOTO

banaHcoBata CTOHHOCT Ha aKTHMBHUTE Ha l[py)KCCTBOTO C€ Mpepasriexia KbM Jararta Ha
HU3TOTBAHC Ha OTYETA 3a (bl/lHaHCOBOTO CbCTOAHME C LEJ1 Aa CC OTIpEACIN Aalli UMa WHJUMKalny,
ye CTOMHOCTTA Ha JAJCH aKTHB € O6C3LICHCHa.

3a uenuTe Ha ornpejessHe Ha oOe3lleHKaTa, akTUBUTE Ha Jlpy)XeCTBOTO ca IpynHpaHH HA Haii-
MaJjikata pasrpaHd4YuMMa rpyla akTHBM, 3a KOWUTO MoraT ja ObAaT pa3rpaHdyeHH MapuvyHd
MOTOUM — €AMHHLA, F€HEepUpallla MapUYHU MOTOLM. B pe3ynrar Ha TOBa HAKOM OT aKTHBUTE ca
nperaexaaHu 3a Hanuyhe Ha obe3ueHKa Ha MHAMBUAYanHa 6a3a, a Apyrd Ha 0a3a eauHMLA,
reHepHpalla napuyHU MOTOLH.

HHIIHBI/II[yaJ'[HHTe aKTUBW WU € IJUMHHUUHWTE, TCHEPpHPALLN MapHYHH NMOTOLH, C€ MPErnexaar 3a
HaJIU4YHUC Ha HHAMKAIIHMHK 3a O6€3LI€HKa Ha CTOMHOCTTa MM BEAHBX TOJULIHO KBbM Jarara Ha
H3roTBAHE Ha Gancha, KaKTO W TOraBa KOrato CbOWTHS wWiu npoMdaHa B o0CcTOsATENCTRA
MMOKa3BaT, 4€ MpeHoCcHaTa CTOMHOCT HAa aKTUBUTE MOXE J1a He 6’bI[e BB3CTaHOBCHA.

B cjlydqauTe, B8 KOUTO BB3CTaHOBHUMATA CTOMHOCT Ha Jaj/ieH aKTHB € MO-HMCKa OT Herosarta
OanaHcoBa CTOFIHOCT, OanaHcoBara CyMa Ha aKTuBa CJi€/iBa Ja 61)Ile HaMaJicHa 10 pa3Mepa Ha
BB3CTAHOBMMATA CTOMHOCT Ha akTHBa. ToBa HaMaJleHHE npeactaBisiBa 3ary6a oT O6C3LICHKa.

Bb3cTtaHOBUMaTa CTOMHOCT MpeJACTaB/sABA MO-BUCOKAaTa OT CIpaBejyiuBaTa CTOHHOCT,
HaMasleHa C pa3XxojAuTe 3a mnpojaaxba Ha JajeH aKkTWB, Oa3upaHa Ha MazapHU YCIOBUS, U
cToiiHocTTa B ymoTpeba, OazupaHa Ha ceraliHaTa CTOWHOCT Ha IPOTHO3MpaHUTE ObACLIM
MapyyHU MOTOLM, OYAKBadW Ja CE IOJyd4aT OT aKTMBA B PaMKHTE Ha IMONE3HHUA MY CPOK Ha
TFOAHOCT.

[TossiCHUTENHU MpPUIOKEHUS KbM (UHAHCOBUTE OTYETHM Ha CTpaHuud ot 7 jgo 37,
TMPEe/CTaBJIABAT HEPA3/E/IHA YacT OT TAX.
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3.9 Cpenku B uyxaecTpaHHa BaJayTa

duHaHcOBUTE OTYETH Ha JIpy>KeCcTBOTO Ca M3rOTBeHW B ObJirapcku JieBa (JIB.) W TOBa €
OTYeTHaTa BayyTa Ha JIpyKeCTBOTO.

Caenkute B 4y)KjecTpaHHa BajlyTa Ce OTYMTAT NPU [bPBOHAYATHOTO WM MpU3HABaHE B
oTyeTHaTa Banyra Ha JlpyecTBOTO no oduuuanHus oOMEHeH Kypc 3a JeHs Ha cjefiKaTa,
(oOsiBeHusa ¢ukcuHr Ha bbarapcka Hapoana OaHka). IlpuxoauTe M pazxoaWTe OT KYpPCOBM
pa3/IMKK, KOUTO BB3HUKBAT NP YPEKAAHETO HA TE3U CAEJKH M MPEOLCHABAHETO Ha NapUIHUTE
MO3ULMKM B 4YyXJAECTpaHHa BajyTa B Kpas Ha MepHoja, ca OTpa3eHHU B OTYET 3a Meuandara u
3arybata W Apyrvs BceoOXBaTeH J0XOJ .

Banytausat 6opa B benrapus e BwBesed Ha | tonu 1997 r. B u3nbiHeHue Ha NpenopbKuTe Ha
MexayHapoanus Banyten @ona (MB®) u nbpBoHauanHo cToHOCTTa Ha Obiarapckus jes Oe
dbUKCcHpaHa KbM CTOHHOCTTAa HA repMaHckara Mapka B cboTHouwleHue 1:1. Cnea BbBEXIaHETO
Ha eBpoTO OBArapckusT NeB Oe dukcupaH KbM eBpoTo B choTHOmenue 1EUR = 1.95583 5.
Kbm 30.09.2017 r. Bcu4ku NO3MUMU B LIATCKH JOJApH ca NMpeusduciaeHH ¢ Kype 1.656640 ns
3a | ua.

3.10 ®dunancoBH MaCHBHU

®UHAHCOBHUTE NaCHBH BKIKOYBAT TBProBCKHU H JPYI'H 3a IbJIIXKEHHA.

@duHaHCOBHUTE MacHBM c€ IpPU3HABAT TOrapa, KOraTo ChUIECTBYBa JOTOBOPHO 3aJb/DKEHHE 3a
njamaHe Ha NapuyHu CyMU WK ApYT GUHAHCOB akTUB Ha APYTo NpeAnpHITHE UK JOTOBOPHO
3ab/KEHUE 3a pa3MsiHa Ha GUHAHCOBU UHCTPYMEHTH € APYro NpeAnpusTHE NPU NOTSHIUATHO
HeOMaronpusaTHH ycnoBHUs. BcHukM pasxoau, CBbp3aHW C JIMXBU, C€ MNpPU3HABaT KaTo
($hHHAHCOBH pa3xo/M B OTYET 3a revandara v 3arydara u apyrust BceoOXBaTeH J10X0/1.

T'bpl"OBCKHTe 3a0bJKE€HHUsl CC I[pU3HaBaT IIbpBOHa4YajaHO IO HOMHUHAJIHA CTOWHOCT H
BIMOCHCACTBUE CC€ OLCHABAT [0 aMOpTH3HpyEMa CTOﬁHOCT, HaMaJIcHa ¢ [uialmaHus 1o
ypexKaaHe Ha 3aAbJXKEHHUETO.

JMBUIECHTHTE, MNJaTUMM Ha aKUMoHepuTe Ha JIpy>KecTBOTO, Ce [IpHU3HABAT, KOraro
AWBUJEHTHTE ca 000peHH Ha OO1moTo cbOpaHue Ha aKIIMOHEPUTE.

3.11 TleHCHOHHH U APYTH 3aAbJIKEHHS] KBM ITEPCOHAA.

[prmCCTBOTO HE € pa3pa6oTBano 1 HE MpuUnara njaHoBE 33 BH3HArpaXKACHUA Ha CIAYKUTCIUTE
cjieq HanmyCKaHe WM [ApYrH ABJIrOCPOYHH Bb3HATPAXKACHHA HJINW 1014 (bopmaTa Ha

[TosicHUTETHU MpUNOKEHUA KbM (UHAHCOBUTE OTYETH HA cTpauud ot 7 gmo 37,
npeAcTaB/sABAT Hepas/ie/IHa 4acT OT TAX.
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KOMIICHCAU MU ¢ aKUMH, HIIK C OSAJT0BE OT coOCTBEHMS KanuTall.

JIpy>KeCTBOTO OTYMTa KPAaTKOCPOUHHU 3aABIKEHUS MO KOMMEHCUPYEMH OTMYCKH, Bb3HUKHAIH
Ha 0a3a HEeM3MOJ3BAH MJATeH rOAMILEH OTMYCK B CIydauTe, B KOUTO C€ O4aKBa OTIMYCKHTE Ja
BB3HUKBAT B paMKUTE Ha 12 mecela cjej jaTaTa Ha OTYETHHUS MEPUOA, Npe3 KOHTO HaeTure
nMua ca MOJIOXKWIM TPyJAa, CBBpP3aH C Te3W OTNycku. KpaTKOCpPOUHMTE 3aibiDKEHHUS KBbM
MepcoHaa BKJIOYBAT 3aMUIaTH M COLMATTHA OCHUTY POBKH.

3.12 Kanuraa

AKLII/IOHepHI/IHT KanuTtaa Ha l[py)KeCTBOTO OTpassiBa HOMHUHaJIHaTa CTOWHOCT Ha CMHUTUPAHUTE
aKLHUH.

[IpeMUIHUAT pe3epB BKIIOUBA NMOJIy4YeHaTa NpeMus MO eMUTUPAHU aKLUU.

[TpeoLleHbYHUAT pe3epB €€ CbCTOM OT nevandu M 3aryOM, CBBbP3aHM € MpPEeOLEHKAa Ha
onpefeNiCHU KaTeropuu GUHaHCOBH aKTUBH, UIMOTH U Cr'pajH.

Hepasnpenenenata newan®a BKIOYBA TeKyUlMss 3a nepuoja (UHAHCOB pe3ynTar o
HaTpynaHUTe nevyandu U HEMOKPUTH 3aryOu, onpeaeiieHd OT OTYET 3a rnevanbaTa v 3arydara u
Jpyrus BceoOXBaTeH AOXOM.

3.13 JTanbuu BbpXy A0X01a

JIaHBYHUAT pa3xoa (NpUXO0a) BKIOYBA TEKYLIHA AAHBK U OTCPOUEHUTE JaHBLU.

TexkymuaT faHbK BbpXy A0XOAA € U3UKCIEH B CHOTBETCTBHE C MPHUIIOXKUMATA JaHb4YHA CTaBKa
¥ JaHbBYHM MpaBuia 3a objaraHe Ha J0XO0Ja 3a Mepuoja, 3a KOWTO ce OoTHacsT, Ha 0a3a Ha
obnaraemus (pUHAHCOB PE3yNTaT 3a Nepuoja.

OTcpoueHHUTE AAHBUM C€ M3YUCAABAT MO MACHBHUA METOJA 3a BCHUYKM BPEMEHHU pa3NUKH,
BB3BHMKBAllM MpPU CpaBHEHHME Ha OanaHcoBaTa CyMa Ha aKTUBUTE M IACHUBMTE W TiAXHATa
CBHOTBETHA JaHbYHA OCHOBA.

[TacuBM MO OTCpOUYEHH BPEMEHHHU PA3/IMKU CE MPU3HABAT B MBJEH pa3Mmep.

AKTUBM MO OTCPOYECHHM BPEMEHHU PA3JIMKU c€ MpPU3HABAT caMoO JO CTENEHTA, Ye CBILECTBYBA
BEPOATHOCT Te Jla ObAaT YCBOCHH Upe3 ObJeIUM JaHbUHHU nevanou.

3a onpeacnaHe Ha pasMepa Ha aKTHBUTC W MNACHBHUTE IO OTCPOYECHHU AaHBLUW €€ mpunarart
JaHBYHHU CTABKHU, KOUTO CC€ O4YAaKBa Aad ObJAaT BaJKIHH npe3 nepuoaa Ha TAXHara peann3alus.

[TpoMeHHTE B OTCpOUEHHUTE JAHBYHM AKTHBU WIIM MAaCHUBHM Cce OTPa3siBaT KaTO KOMIOHEHT Ha
pa3xoja 3a JaHbK B OTYET 3a neyasnbaTa u 3arybara u Apyrus BceoOXBaTeH J0XO0A 3a NepHoa.

[loscHUTENHU MpUNOXKEHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHuuud ot 7 po 37,
NpeACTaBNsABAT HEPa3AesIHa YacT OT TAX.
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3.14 Ilpuxoaun u pa3xoau

[Ipuxoaute oT npoaaxOU M pazxoauTe 3a onepaTUBHATA JEHHOCT CE€ HAYUCIABAT B MOMEHTA
Ha TAXHOTO BBb3HHUKBAHE, HE3aBUCHUMO OT MAPUYHMUTE MOCTLIUIEHUA U Malanud. [Ipuxoaute u
pa3XxoauTe OT JIMXBH [0 MpPeJOCTaBEHH CHOTBETHO MOJYYEHH 3a€MH U JIETIO3UTH Ce HAYMCIIsABaT
B NIEpHUOJA 32 KOUTO ce OTHACAT, HE3aBUCUMO OT MapUYHUTE MOCTBIIEHHUS.

OTunTaHEeTO W NPHU3HABAHETO HA MNPUXOJNTE U pasxOJUTe ce€ M3BBbPIIBA MpHU CIa3BaHe
U3UCKBAHETO 3a NPUYMHHA U CIIEICTBEHA BPb3Ka MEXKY TAX.

[Ipuxoaute K pa3xoauTe B YyKJAeCTpaHHA BajyTa c€ OTYMTAT MO UeHTpanHus Kypc Ha bHb
KBbM /1aTaTa Ha HAYMCJIABAHETO UM.

3.15 KpeaurteH puck
Puckbt, ye ennara crpaHa no pUHaHCOBHUSI MHCTPYMEHT L€ MPUYMHKM (UHAHCOBaA 3aryba Ha
Jpyrarta cTpaHa KaTo He yclee J1a U3I1aTH 3abKEHUETO.

3.16 JluxkBugeH puck
PuckbT, ue 1pyKeCTBOTO L€ CPELHE TPYAHOCT NPU U3N'bIHEHHE HA 3a/IbJKEHHS, CBbP3aHHU C
(pMHAHCOBM MacHBH.

3.17 BagayTeH puck
PuckwT, ue cnpaBeanuBaTa CTOWHOCT WAM ObACIIMTE MNAPUYHU MOTOUM Ha (PUHAHCOB
UHCTPYMEHT Ilie BapuUpaT Nopaju MPOMEHH BbB BalyTHUTE KYpPCOBE.

3.18 JInxBeH pHCK

PuckbT, ue crnpaBeanuBata CTOHHOCT WM OBACILMTE MAPUYHM MOTOUM Ha (UHAHCOB
MHCTPYMEHT Liie Bapupar Mnopajav NpoMeHH B Ma3apHUTE TUXBEHHU NPOLEHTH

[TosicHUTEIHU NIPUNIOKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHuuu ot 7 po 37,
NpejCcTaBsBaT HEpa3/lesHa YacT OT TAX.
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4 TlosicuuTenHa nadopmManus KoM (PHHAHCOBHTE OTYETH

4.1 HmoTH, MAIIMHH U CHOPBKEHHUS
3emu Crpagy Mamun  Kommo-  Jlpyru Obwo
H, TBPHO
CHOpBXKE  o0opy/iBa
HUS HE
000 i 000 0B 000 nB 000 1B ‘000 1B ‘000 nB

KoM 1 anyapu 2016 r.
OTyeTHa CTOWHOCT 385 363 36 49 148 981
Harpynana amopTtuszanus - (183) (28) 49) (148) (408)
O6e3LeHKa (305) (100) - - - (405)
BbamaHcoBa cToiiHOCT 80 80 8 - - 168
3a2016r.
Hauncnena amopruzauus - - (1) - - (D)
banancosa cToifHOCT 80 80 8 - - 167
K®m 31 nexemBpu 2016 r.
OTyeTHa CTOHHOCT 385 363 36 49 148 981
Hatpynana amopTu3zauus - (183) (29) 49) (148) (409)
Obeslenka (305) (100) - - (405)
banaHcoBa cToifHOCT 80 80 7 - - 167
3a2017r.
Hauucnena amoprusauus - - () - - (D)
banaHcoBa cToiHOCT 80 80 6 - - 166
KoM 30 centemBpu 2017 r.
OTtyeTHa CTOHHOCT 385 363 36 49 148 981
HarpynaHa amoptu3zanus - (183) 30) 49 (148) 410)
(O6e3LeHKa (305) (100) - - (405)
banaucoBa cToOiHOCT 80 80 6 - - 166

[TosicHUTENNHU TpHUIOXKEHHA KbM (UHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 po 37,

NpeaACTaBJIABAT HEpA3ACHA 4acCT OT TAX.
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4.2 HHBecTHUHH B AbLIEPHHU APYKeCTBA

JIpy>KeCcTBOTO UMa CJIeJHUTE HHBECTHULIMH B JBIUEPHH JPYIKECTBA :

Hme Ha Ab1IepHOTO APYKECTBO 30.09.2017 yuactue 31.12.2016 yuactue

‘000 nB % ‘000 1B %
~BUPA“ ATl 5007 99.16% 5007  99.16%
“buctpey” Al 278 85.56% 278  85.56%
“TE Cnusen” AJ] 69 85.27% 69  85.27%
“XapmaHnuiicka kepamuka” AJl 130 9.29% 130 9.29%
”ATII Byxoso” A/] 7 70.34% 7 70.34%
“Ennpom AHH” AL 195 85.96% 195  85.96%
“TE Ilnesen” AJ] 236 68.32% 236 68.32%
“ITapk xotesn Mockaa “AJ] 10 729 42.05% 10729 42.05%

16 651 16 651

HpyxecTBara ca peructpipaiu B bbarapus.

MetoasT, Mo KoHTO ca oOTpa3zeHd BBB (PUHAHCOBUTE oOTYeTH Ha [lpyxkecTBoTo, €
ce0eCTOHHOCTHHAT.

AKUMHTE Ha JBILEPHUTE MPEINPUATHA HE ca PErMCTpUpaHu Ha nmybauuHa Oopca M mopaju Tasu
NpUYMHA He MOoKe Ja Ob/la yCTaHOBEHA CIpaBeUIMBaTa CTOWHOCT Ha aKLHUUTE.

4.3 AcouuupaHH ApyiKecTBa

4.3.1 MHHBecTHLNH B aCOLHHPAHH JAPY:KeCTBa

I[py)KCCTBOTO NpuTEXapa aKLHMU B KanuTaljia Ha CJICJHUTE KOMIIaHU U:

Hme Ha acouMuPpaHoOTO APYKECTBO 30.09.2017 yuyactue 31.12.2016 yuacrtue

‘000 B % ‘000 nB %

“HMHKOMC-MHCTpYMEHTH M MexaHuka’ AJ] 11 33.59% 11 33.59%
11 11

HMHBecTHLMUTE B acOUMMpPaHH NOPEANpUATHE ca OTPa3eHU BBB (PUHAHCOBUTE OTYETH Ha
HpyxecTBoTO Mo ce6ecTONHOCTHHUA METO/I.

[TosICHUTEIHH MpPUIOXKEHUS KBbM (PUHAHCOBUTE OTYETH Ha cTpaHuud ot 7 gno 37,
NpeACTaBNABaT Hepa3/Ie/iHa YacT OT TAX.
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4.4 JbarocpoyHH GPUHAHCOBH AKTHBH

I[LIIFOCpO‘-lHI/lTe (bl/lHaHCOBPI AKTUBU OTpPa3CcHKM B OTYCTA 3a (1)I/lHaHCOBOTO CbCTOSAHHC Ha
I[py)f(eCTBOTO Morar aa 61)IlaT NnpeacTaB€HHU B CJICIHUTE KaTCropuu B 3aBUCHUMOCT OT BHJA Ha
HHBCCTULMUATA:

30.09.2017 31.12.2016
‘000 B ‘000 nB

(DHHAHCOBH aKTHBH AbPXKAHH 0 NaJeXK
Jbp>KaBHU LIEHHH KHHXKa 1 056 1039

1056 1039

Kbm 30.09.2017 r. huHaHCOBUTE MHCTPYMEHTH, AbPXKAaHW 10 MNajex ca Ha croitHocT 1 056
XWI. JIB. M TIpEACTaB/IsgBaT Abp)KaBHW LIEHHH KHWxka eMHucus ISIN XS 1208855616 ¢ magex
26.03.2022 r. [lopaau ¢HKcHpaHUs UM Magex ce OTUMTAT MO aMOPTH3UpaHa CTOHHOCT MO
MeTona Ha e)eKTHBHHA JHXBEH NpOLEeHT. EQeKTHBHUAT noXon OT NIUXBH ce onpenens Ha H6a3a
¢uKCcHpaH JHMXBEH NpoUEHT OoT 2 % roauwHa nuxBa. JIMXBEHHTE TMUAlIaHUA Cca BEOHBK
roaMmiHo — Ha 26.03. Bcska roauHa. JIMxBuTe ca mpu3HaBaT KaTo (UHAHCOBH NPHXOAH,
npuiaraikyi MeToaa Ha HauMCsIBAHETO.

30.09.2017 31.12.2016
‘000 1B ‘000 nB

®OHHAHCOBH 2aKTHBH Ha Pa3MOJIOKEHHE 3a npouamﬁa

“IMoaumepn” AJ] 344 344
“Keunema” AJ] 2 2
“Pekopn” Al 6 6
HMHBECTHLIMOHHH OOHOBE 30 30

382 382
Obesuenka Ha “Iloaumepn” Al (70) (70)

312 312

[TpeacraBennTe (UHAHCOBM AKTHBU Ha pa3nonoxeHue 3a npojgaxda xbvm 30.09.2017 r. ca Ha
croiHoCcT 312 xun. nB. CbUIMTE ce OTpa3eHW NO CrnpaBeANMBa CTOHHOCT, KOATO € OopcoBara
lieHa Ha HeHHUTE KHIDKA 32 nocienHus oduimanen padoten aeH Ha “BDb-Codus” A/l xkbm
JaraTa Ha W3roTBsiHE Ha (PMHAHCOBHSA OTYET. )

JIpy’KecTBOTO € M3BBPLIMIO OOe3leHka Ha akuuu B ,llonuMepn” AJl, KoeTo ce AbIXKM Ha
OTKPHBAHE Ha NNPOM3BOJICTBO MO HECHCTOATENHOCT HA APYKECTBOTO.

Axuunte Ha “Kennema” AJl Ha cTOHHOCT 2 XHIL. JIB. ca OTYETEHH MO ceOECTOMHOCT, Mopaau
00CTOATENICTBOTO, Y€ CHIIUTE HE ce ThpryBar Ha ny0inyHa 6opca U He MOXe Jia Ce YCTAHOBU
cnpaBeanBaTa UM CTOMHOCT.

[TosicHUTENNHH NPHIIOkKEHHA KbM (UHAHCOBHTE OTYETH HA cTpaHuuu ot 7 po 37,
NpeacTaBIABaT HEpa3AesIHa yacT OT TAX.
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4.5 OrtcpoyeHH AAHBYHH AKTHBH H IIACHBH

20

OtcpoyeHUTE JaHBUW BB3HUKBAT B pe3yiTaT Ha BPEMEHHH Pa3lWKH, OTPA3eHH [0 MacUBHHs
METOJ W H3Mon3Bailkk AanHb4yHM cTaBku 3a 2017r. -10% (2016r. —10%), mMorat aa ObaaT

MpeacTaBCHH KaTo:

30.09.2017  30.09.2017 31.12.2016 31.12.2016
ba3ucHa Hdanbuyen ba3ncHa Jdanbuen
cyma edekT cyma Edext
‘000 1B ‘000 nB ‘000 nB ‘000 nB
[TpoBH3MHM Ha HEW3NON3BAHH OTIYCKH 18 1 18 1
O6e3ugnka Ha JIMA 405 40 405 40
O6e3ueHka Ha PUHAHCOBH aKTHBH
JBbp’KaHH IO Naaex 77 8 77 8
[IpeoueHka Ha pUHAHCOBH aKTHBH Ha
pasnosiocKeHue 3a npojaaxda 297 30 297 30
OTcpouens JanbYHU AKTHBH 79 79
Paznuka Mexay gaHbYHa U CHETOBOAHA (58) (5 (58) 5)
HanaHcoBa cToiHOCcT Ha JIMA
[IpeoueHka Ha PUHAHCOBH aKTHBH
JbpXAaHU 3a TbpPryBaHe (743) (74) (674) (67)
OTcpoyeny JaHbYHU NIACHBH 79 (72)
OTcpoyeHH JaAHBYHH AKTHBH, HETHO - 7
4.6 MaTtepuanuu 3anacH
30.09.2017  31.12.2016
‘000 1B ‘000 1B
Ctokn 3 3
3 3

[TosicHUTENIHK TIPUJIOKEHHS KbM (UHAHCOBHTE OTYETH Ha CTpaHuuM ot 7 g0 37,

npeacraBisaBaT HEpa3JejHa 4acT OT TAX.
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4.7 DuUHAHCOBH aKTHBH /IbPKAHH 32 ThPryBaHe

21

30.09.2017  31.12.2016
‘000 a8 ‘000 nB

(DHHAHCOBH AKTHBH ABLPKaHH 32 ThpPryBaHe
JbpKaBHM LIEHHM KHHXKA 2614 2 558
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 1
“Unakomc Tenekom XonauHr” AJ] 1 1
Hpyru | |
2632 2576
Obesuenka Ha “Hopa” Al (15) ~(15)
2617 2 561

JIbp:kaBHUTE LIEHHW KHW)Ka Ha cToHHocT 2 614 xumnB. emucus BG2040210218 ¢ maupex
29.09.2025 r., ca knacuduLMpaHy B rpynaTta Ha GUHAHCOBUTE aKTUBH JbpPXkKaHH 3a ThpryBaHe,
nopajy HaMEPEeHHUETO Ha PbKOBOJCTBOTO Jla HE T'M ABPXKH JI0 HACTHIIBAHE HA Majie)ka UM H 3a
nojiyuaBaHe Ha re4an0a BCJEACTBHE Ha KpaTKOCPOYHHTE KoJNebaHus B IllEHATA HM.
EdeKTUBHUAT 10X0J| OT JIMXBY ce onpejensa Ha 06a3a GUKcHpaH JMXBEH MpPOUeHT. JIMXBUTE ce
MpU3HaBaT KaTo (PMHAHCOBH IIPUXO/IH, MpUIaraiiku MEeTo1a Ha HAYUCIIABAHETO.

OcraHanute (UHAHCOBM aKTHBH IbPXKAHM 3a ThpryBaHe ca Ha cToiiHocT 3 xumi. nB. Te ca
0Tpa3eHu Mo cebecToNHOCT, Thi KaTO HE ca perrcTpUpaHH Ha NyGnryHa 6opca U He MOXKe jaa
O6bla ycTaHOBEeHa cripaBeIMBaTa UM CTOMHOCT.

[Topanu wHaukauwu 3a obesneHka, WHBeCTHLMATA Ha ApyxecTtBoto B ,Hopa” AJl e
obe3nenena 100%.

4.8 @OuHAHCOBH AKTHBH IbpP:KaHH J0 NaJex

30.09.2017  31.12.2016

‘000 nB ‘000 aB

DHHAHCOBH AKTHBH ABPKaHH /10 MK
[TpenoctaBeHH Jeno3uTH B OaHKH . 947 1264
947 1264

HpeIIOCTaBeHHTe napu4yHy Cpe€aCTBa B 0aHKH ca ¢ MaJiex eCcT Mecella v ABaHalleceT Mecela.

[ToACHUTENHU MNpPUJIOKEHUA KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 mpo 37,
NpeacTaBIABaT Hepas/iesiHa yacT OT TAX.
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4.9 B3semaHmus oT ¢CBbP3aHH JHIIA

4.9.1 IbarocpoyHu B3eMaHHUsl OT CBbP3aHH JHLA

30.09.2017  31.12.2016

‘000 a8 ‘000 aB

“Ayrycta 917 AJl 1 600 1855
“TTapk xoten Mocksa” A/l 1824 1824
3424 3679

JIbArocpoyHuTe B3eMaHUs OT CBBP3aHH Jula B pasmep Ha 3 424 xua. aB. (3 679 xun. nB. KbM
31.12.2016 r.) ca Bp3HMKHaNM Ha 6a3a JOroBOpH 32 HHBECTULIMOHHU 3aEMH.

“bearapcka xonauHroBa komnauus® AJl e MNOperocTaBuna HWHBECTUUMOHHM 3aeMM  Ha
JIpy>KECTBaTa MpH CNEAHUTE YCIOBUS:

* [lpenocraBenusT 3aeMm Ha “Ayrycta — 917 AJl B pasmep na 1 600 xun. aB. € ¢ nUXBeH
MPOUEHT KBbM JaTaTa Ha MpejlocTaBsiHe Ha 3aema oT 9 % OkoHYaTeNHOTO MoracsBaHe Ha
zaema e npe3 2019 r. 3aemMbT e oOe3meueH cbC 3amMC HA 3arMoBe] B MMOJi3a Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMbT € NMPENIOroBOpPEeH ¢ aHEKC OT Mecel, JAESKEMBpPU
2004 r. karo ueneBo 0e3BB3ME3NHO (UHAHCHpaHe 3a MpUAOOMBaHE Ha JIBArOTpaiHH
AKTMBU W PEKOHCTPYKUMSA M MOJCPHH3ALMA HA CbLIECTBYBALIUTE /0 TO3M MOMEHT.
Cuntano ot 01.01.2007 r. nocoueHUAT OCTATbK MO 3aemMa € MpeoOopMEH ¢ JUXBEH
NpoueHT B pazMmep Ha 6 % Ha rojiuiiHa 6aza 10 najaexa my.

= [lpenocraBenusat 3aeM Ha “Ilapk xoren Mocksa” AJl B pasmep Ha | 824 xun. nB. € ¢
JUXBEH TPOUEHT KbM JaraTa Ha MOpejoctaBiHe Ha 3aema oT 9.3 %. OkoHyarenHo
noracsipaHe Ha 3aema e npe3 2019 r. 3aemMbT € 00e3neueH cbC 3anuc Ha 3aMoBe/ B 10J13a Ha
kpeauroaatend. Ot 01.01.2005 r. 3aeMBT € NPELOroBOPEH € AHEKC OT Mecel JEKEMBpPH
2004 r. karo ueneBo Oe3Bb3Me3qHO ¢HHAHCHPaHE 3a MpuAOOMBAHE HA JBJrOTpaiHH
AKTMBH W PEKOHCTPYKLUMSA M MOJIEPHM3ALUMA HA CbLIECTBYBALIUTE /0 TO3M MOMEHT.
Cuutano ot 01.01.2007 r. mocoueHUAT OCTATBK MO 3aemMa € MpeoopMeH ¢ JUXBEH
NpOLEHT B pasMep Ha 6 % Ha roauuiHa 6aza 10 najexa My.

4.9.2 KpaTkocpoyHH B3eMaHHs OT CBLP3aHH JINLIA

Bzemanua no npedocmaeenu 3aemu: © 0 30.09.2017  31.12.2016
‘000 nB ‘000 aB

»llapk xoren Mocksa ,, AJl 447 467
wAHnkomc UM AJ] 257 257
wAyrycra 91 Al 175 -
879 724

[ToSCHUTENHU MpUIOKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHuuud ot 7 po 37,
npe/CTaBIsABaT HEPA3/le/Ha YacT OT TAX.
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“bwarapcka xonauHroBa kommnanus” AJl e mnpeaocTaBuia WHBECTULUMOHHM 3a€MH  Ha

JPpY’KeCTBaTa Mpu CIeAHUTE yCIOBUA:

* [IpenocraBenusT 3aem Ha “ [Tapk xoren MockBa” AJ B pasmep Ha 447 XuJ1. NIB. € ¢ JIMXBEH
NPOLIEHT KbM JartaTa Ha MpeaocTaBsHe Ha 3aeMa oT 7 %. OKOHuYaTe HO noracsBaHe Ha
3aema e 2018 r. 3aemMbT € 00e3nedeH cbe 3aM1c Ha 3aM0Be/1 B M0J13a Ha KpeauToJaTes.

s [IpenocraBenusT 3aem Ha * Uukomc UM” Al B pazmep Ha 257 xun. nB.(132 xun.eBpo) ec
JTMXBEH MpOLIEHT KbM JlaTata Ha MpejaocTtaBiHe Ha 3aemMa oT 4.55 %. OkoHuartesHo
noracsisaHe Ha 3aema 2018 r. 3aembT € obe3neyeH ChC 3amMc Ha 3afnoBe] B MoJi3a Ha

KpeAUTOAaTeCIIA.

= JIpenocraBeHusT 3aem Ha “ Ayrycrta 917 AJl B pasmep Ha 175 XuJ1. JIB. € ¢ JINXBEH MPOLEHT
KBM JaTaTa Ha NpejlocTaBsaHe Ha 3aema oT 6 %. OkoHuaTenHo noracsBaHe Ha 3aema 2017 .
3aeMBT € o0e3neueH cbC 3aMnc Ha 3arnoBe B 110J13a Ha KPeIMToIaTels.

Bzemanus no nuxeu:

»l1apk xoren Mocksa ,, AJ]
» Ayrycra-91”AJl
“Ennpom AHH” AT
LAnkomc UM AJ|

Bsemanus no npooasxcou:

,XapMaH/IMicKa kepamuKa”
LAnrayctpuanen 6uzHec HeHTbp ALl
,.AHkomc UM*“ AJ1

Bzemanusn no oozoeop 3a usnvanenue na CMP:

“bbarapcka MHGOPMALMOHHO- KOHCYJITaHTCKa Kblia”AJ]

Oomro

30.09.2017 31.12.2016
‘000 aB ‘000 1B
740 633

28 82

| 1

22 13

791 729
30.09.2017 31.12.2016
‘000 aB ‘000 uB

28 22

7 4

33 -

68 26
30.09.2017 31.12.2016
‘000 nB ‘000 1B
337 337

2 075 1816

[ToACHWTENHN [PUIOKEHUA KbM (UHAHCOBUTE OTYETM Ha cTpanuuu or 7 po 37,

NnpeacraBiABaT HEpa3JeaHa 4acT OT TAX.
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4.10 Jpyru BzemaHus
30.09.2017  31.12.2016
‘000 aB ‘000 aB
Bzemanus no nuxsu ot LK 11 45
B3emaHnus no AMXBH OT NPeAOCTaBEHU AETIO3UTH Ha GaHKH 2 3
[Ipeannatenn pasxoau 3a abOHaMEHTH - 1
Hpyry B3emaHus 2 2
15 51
4.11 Ilapu4nu cpeacTBa
30.09.2017  31.12.2016
‘000 1B ‘000 a8
[Tapuunu cpeactsa B OaHKH 2776 2 849
[lapuuHu cpeactsa B O6poid 6 4
2782 2 853
O6e3ueHka Ha 6JOKMpaHU NapyM4HH CPeaCTBa (77) (77
banaHcoBa CTOWHOCT Ha NApUYHUTE CPEACTBA 2705 2776
B ToBa uncno:
biaokupaHu napu4HH cpeacTBa B baHKa 155 155
OO6e3LieHKa Ha MapuUYHUTE CpeACcTBa B OaHKa (77) (77)
banaHcoBa cToHHOCT Ha 0JIOKMpaHHUTE cpejcTBa B OaHKa 78 78

HpyxecTBOTO € M3BBPILMIO 00e3LeHKa Ha MapUuHHUTe cpejcTBa B KoprniopaTuBHa ThproBcka

OaHka.

4.12 JIbp:kaBHH LHeHHH KHHKa

JbpxaBHUTE LEHHHU KHHXKA, KOUTO MpHUTe)kaBa apyxKecTBoTo kbM 30.09.2017 r. ca emutupanu
OT npaBUTeNCcTBOTO Ha Peny6nuka bbarapus Ha BbTpellHUs ¥ BBHIUHMS nia3ap. Te moraT ja

Obaat MNpeaACTaBCHHU [10 CJICAHUA HAYHH!

I[’bp)KaBHl/] LECHHHU KHH)Xa EMUTHPAHHU Ha BLTPCIUIHHA a3ap:

[TosACHUTENIHU NPUIOKEHHA KbM (UHAHCOBHTE OTYETH Ha cTpaHuuud ot 7 po 37,

NpeaACTaBIABAT HEPA3ACTHA HACT OT TAX.
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Ne Ha BH/ Ha najaex HOMHHAJIHA
eMHCHATA BAJIyTaTa CTOHHOCT

BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
Kpatkocpounu ¢prHaHCOBH aKTHBH, JbpPKAHH 32 30.09.2017  31.12.2016
ThpryBaHe ‘000 aB ‘000 aB
Cnpasennusa ctoitHocT emucua BG 20 402 10218 2614 2 558

Z[’bp)i(aBHl/l HE€HHW KHUKAa EMUTHPAHU Ha BBHILHUA Na3ap:

Ne Ha BH/l Ha najex HOMHHAJHA
eMHCHSATA BajyTaTa CTOHHOCT

XS 12088 55616 EUR 26.03.2022r. 500 000.00
JABbJArocpoyHH (pMHAHCOBH AKTHBH HA Pa3moJioiKeHHe 30.09.2017  31.12.2016
3a nmpoaaxoa ‘000 aB ‘000 1B
CrnpaBeaniuBa croiiHOCT emucus XS 12 088 55616 1 056 1 039

JlbpxKaBHHUTE LIEHHU KHWKa emucua XS 12 088 55616 ca knacupuuupanu B rpynata Ha
(db1HAHCOBUTE aKTMBM Ha pa3Mojio)keHue 3a npoaaxba. M30paH e MeTOABT 3a OTYUTaHE MO
crpaBeIMBa CTOMHOCT KaToO Pa3jJMKUTE OT [PEOUEHKUTE C€ OTYMTAT B COOCTBEHMs KamuTal
(MpeoueHBYEH pe3epB).

JIbp>KaBHUTE UEHHM KHWXKA C€a IBbJITOBM UEHHUM KHHWXKA, M34aBaHU M rapaHTUpaHU OT
abpkaBata. Beuuku 6wnrapcku JILIK ca rapantupanu ot Peny6nuka bbarapus wu ce cuutar
32 HUCKOPUCKOB UJTH O€3PUCKOB MHCTPYMEHT.

Kpeauten puck — JIbpKaBHUTE LCHHH KHUXKA C€ XapaKTEPU3HpaT C MHOTO HUCHK KPEAUTEH
PUCK, MOpaJl BHCOKHUS KpPEeAWTEH PEHTHHT Ha eMUTEHTUTE MM. J[bpXkaBaTa KaTo eMUTEHT Ha
JBIT ce MOJI3Ba ¢ HAi-rojIsIMO 10BepHe OT HHBECTUTOPUTE B CPaBHEHHUE C JPYrUTe U3JaTeNlu Ha
o0JIMrauiu NMopaad Majkus pUCK OT ¢aluT U U3MajaHe B ChCTOSAHHE Ha HEBB3MOXKHOCT Aa
00CyKBa 3aIbJIKEHUSATA CH.

JIuKBHAeH pHCK - JIMKBMIHMAT MM DUCK € HE3HauuTeJleH, TbhH KAaTo Te ca cpej Hai-
JTUKBUAHUTE PUHAHCOBU UHCTPYMEHTH, THPryBaHH Ha Obarapckus (pMHaHCOB mazap.

Ha3apeH PHUCK - Tosu PHUCK c€ ONpCACId OT JIMXBEHATA MOJIMTUKA HA AbpXKaBaTa, BOACHATA OT
MI/IHI/ICTepCTBO Ha (I)MHaHCI/ITe Q)MCKaHHa MOJIMTHUKA, UAJTOCTHOTO pa3dBUTHE HA UKOHOMHKATa KU

[TOACHUTENHU TMpUIOKEHUA KbM (UHAHCOBUTE OTYETW Ha cTpaHuuu ot 7 po 37,
NpeACTaBABaT HEpa3/esiHa 4acT OT TAX.
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BBTPELIHUS KallMTalloB Na3ap U CbCTOAHUETO M TEHACHUMUTE Ha MEXAYHapoAHUTe GHHAHCOBU
nazapu. llendte Ha abpXaBHHTE LEHHU KHHMXKA C€ MPOMEHAT I[JIAaBHO B pe3yitar Ha
M3MEHEHHMATA Ha JIMXBEHHUTE NPOLEHTHU.

JlpyecTBOTO He € M3M0J3Bajo CbAeOHM pelleHus U JOMYCKAaHHWA INpW MpelieHKaTa 3a
[peoLieHKaTa Ha AbpPXKaBHUTE LIEHHH KHHXKa.

4.13 Kanuraa

4.13.1 AKUMOHepeH KanuTaJ

AKLIMOHEPHUAT KanuTan Ha J[py»XecTBOTO ce€ ChCTOM OT OOMKHOBEHH akLMHW ¢ HOMHMHalHa
CTOMHOCT B pa3Mmep Ha | JIB. 3a akiusl. BCHuky akLvK ca ¢ npaBo Ha nofydyaBaHe Ha AWBHACHT
M JIMKBUJALIMOHEH [571 W MpeACTaBssaBaT eaAnH rnac oT O61mwoTo crbpaHye Ha akLMOHEPUTE Ha
I pyxecTBOTO.

30.09.2017 31.12.2016

Bpoil akLiuy HanbAHO MIATEHN
- B Ha4YanoTo Ha rojMHaTa
- eMUTHpaHH Npe3 rojinHara
Bpoii akuuu HanbJaHO naaTedu kKeM 30 centempn2017 1.

6 583 803 6583803

6583803 6583803

Hsma ropyanuecky ¥ pU3MUECKH NHLia, KOMTO Jia ca KpaiiHO KOHTpOJUpally, NOOTAETHO HIU ¢
JIOTOBOPHO CIOpPa3yMEHHE.

4.13.2 Jloxoau HA aKIUsA W AUBHAEHTH

OCHOBHUAT JOXO0A Ha aKuug € U3HUCACH KaTo 3a YUCIUTES € U3N0Ji3Bana BeJiHYuHaTa — HeTha
neqan6a, noanexaina Ha pasnpeacneHmue MeXxay npuTeKaTe/inTe Ha 0OMKHOBEHM aKLHH.
CpellHOﬂpeTeFﬂeHl/lﬂT 6p0171 aKli¥y, M3NOoa3BaH 3a H3HHUCIAABAHETO Ha OCHOBHHUA N0XO0J Ha
aKklysia, KakTo ¥ HECTHaTa neyanda nojsiexaina Ha PaBNpEACIICHUE MCXKAY TPUTECKATCIIUTE Ha
0OMKHOBEHM AKLMOHEPUTE, € KAKTO ClieiBa:

3a AeBeTTEe 34 AeBeTTe

Mecella Ha  Mecella Ha

2017 2016

‘000 B ‘000 1B

Hetna neuan6a/ 3aryba 3a TeKyuius nepuos 361) (26)
CpeaHonperersieH 6poil akLUu 6 583 803 6 583 803
OcHoBeH noxoj (3aryfa) Ha akuus (neBa 3a akIud) (0.055) (0.004)

[TosicHUTENHM TpPHIOKEHHs] KbM (HHAHCOBUTE OTYETH
npeacTaslisiBaT Hepas3AeiHa 4acT oT TiX.

Ha cTpaHuu ot 7 po 37,
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4.13.3 IIpeoueHka Ha AaKTHBH (ABHKEHHE MMpe3 NepHoAa)
30.09.2017 31.12.2016
‘000 1B ‘000 1B
PesepB oT npeoueHka Ha pHHAHCOBH AKTHBH:
JIbp2kaBHM 1LIEHHU KHHXa 16 42
16 42
HauncneH oTcpoueH 1aHBK 2) 4)
[IpeolieHBYEH pe3epB, HETHO OT JaHBK 14 38
JIBHiKeHHEe HA NPeolleHbYHHS pe3epB, HETHO 0T AAHBK 14 38
4.14 PesepBn
30.09.2017 31.12.2016
‘000 1B ‘000 1B
[IpemueH peseps 7407 7407
[TpeouieHbUEH pe3eps (255) (269)
Jlpyrv pesepsu 13 559 13511
20 711 20 649
[IpeoueHbunuar pezeps kbM 30.09.2017 r. ce oTHacs 3a:
30.09.2017  31.12.2016
‘000 aB ‘000 1B
dUHaHCOBY aKTHBH Ha pa3roJIocKeHHe 3a npoaaxoa, (330) (330)
HETHO OT OTCPOYEH JaHBK
@OuHAHCOBM aKTHBU IbPXaHU [0 MaACK,
HETHO OT OTCPOYEH JaHBK 75 61
(255) (269)

4.15 KpaTkocpo4HH 3ab/J:KEHHSI KbM CBbP3aHH JHLA

KparkocpouHuTe 3aIbJIKEHUS] HA MPEANpPUATHETO MO MMOJIyY€HU MAEMO3UTH ca BB3HUKHAIU
rj1aBHO Ha 6a3a CKJIFOUEHVM TOrOBOPH 3a MpPeJOCTABEHU CPEACTBA HA JIOBEPUTE/HO YIpaBJeHUE
Ha abiiepHH Ha “bbnrapcka XosnguHroBa Komnanusa” AJl npeanpusitus. Te3u 3aab/DKEHUs
HsMat dukcupan nagex. Cpeactsara ce yrnpasisaT oT “bwarapcka Xonaunrosa Komnanus

[TosicHUTeNHW MpUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHuud ot 7 po 37,

MNpEACTABJIABAT HEpPA3AC/IHA HYacCcT OT THX.
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AI[ A0 TMOHUCKBAHETO MM OT NPEeAOCTAaBHJIOTO T MPEAINPHATHE. I[pyxceCTBaTa, NnpeaocTaBUuIN

A€TO3UPaHHd CYMH HAYUCIABAT €KEMECCUHO JIMXBa B CJIICIHUTE pasMepH:

» _BHUPA“ AJl -2 % Ha roauwna 6a3a 3a J€MO3UT B J1€Ba
= bucrpeu Al - 1 % Ha roauiiHa 6a3a 3a A€03UT B JieBa

28

30.09.2017  31.12.2016
‘000 nB ‘000 nB

3aab/KeHHS 110 MOJIyYeHH /IeT03HTH
~bHAPA“ AJ] 76 76
,buctpeu™ AJl 59 59
135 135
30.09.2017  31.12.2016
‘000 nB ‘000 1B

3a1bJKEHHS 110 JIHXBH I10 A€MO3HTH

~BHAPA“ Al 3 2
,buctpeu™ AJl | .
4 2

3aab/akenns mo npogaxk6a Ha yci1yru
SIIXMS AT - ]
- 1
06110 139 138

4,16 3aabkeHHsl KbM GaHKA MO MOJYYEHH 32eMH

Ipy>xecTBOTO € Monyuunno JomOapaeH OaHKOB 3aeM B pa3Mep Ha 577 XUILJIB. KaTo € CKIYeH
JIOTOBOp 3@ pEeBOJIBUpAILA KPEAWTHA JIMHMUs ¢ OAHKOBA MHCTUTYLMS NMPH JOrOBOpPEH JMXBEH
NpoueHT B pa3Mep Ha eaHoMeceueH LIBOR /B eBpo/ nimoc HaabaBka. KpeautHata nunus e
obe3neydeHa ¢ Mapu4yHM Cp2JCTBa.

[TosicHUTeTHW MnpuNoXeHUsT KbM (UHAHCOBUTE OTYETH HA CTpaHHULUM oT 7 jao 37,
NpeACTaBNABAT HEpa3/ellHa YacT OT TAX.
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4.17 JAb/KUMMH TeKYIIH JaHbLH

HaH'b‘-IHHTe 3aBbJDKCHHUA BKIIFOYUBAT:

29

30.09.2016  31.12.2016
‘000 nB ‘000 nB
AAC 1 -
1 R

4.18 Jpyru 3aabixkeHus
30.09.2017  31.12.2016
‘000 aB ‘000 a8
3aabJDKEHUs 10 HEU3MON3BaHU OTNYCKU KbM NepcoHana 15 15
3ab/KEHHMA 32 COLUMATHU OCUTYPOBKH 3 3
18 18

4.19 Pa3xoau 3a nepcoHajia, BKJIIOYHTE/IHO J0TOBOPHUTE 3a YIIPaBJeHHEe H KOHTPOJI

3a leBeTTe 32 ieBeTTe
Mecelia HA  Mecela Ha
2017 2016
‘000 aB ‘000 1B
Pasxoau 3a 3annarn 429 432
Pa3xoau 3a collMaJiHi OCUI'YPOBKH 60 61
489 493

4.20 Pasxoau 3a He3aBHCHUM (HHAHCOB OAUT
30.09.2017  31.12.2016
‘000 1B ‘000 nB
Pa3xoau 3a He3aBUCHM (UHAHCOB OAMT 7 7
7 7

[TosiCHHUTEJIHH [pWIOKEHUs KbM (MHAHCOBUTE OTYETH HA CTpaHMuM or 7 po 37,

npeacrapjsaBaT HEpa3JA€jHa 4acT OT TAX.
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4.21 dOuHAHCOBH MPHUXOAHU, HETHO

30

3a 1eBeTTe 34 /IeBeTTe
Mecella HA  Mecela Ha
2017 2016
‘000 aB ‘000 1B
IlIpuxoan ot JINXBH, CBBLP3aHH C:
- ()MHAHCOBH aKTHBH, AbPKaHH [0 MaJeK 100 100
- 3aeMH KbM JIBLIEPHH JIpYy’KECTBa 208 210
- 6aHKOBH JIEMO3HTH 3 6
IIpuxoau ot TUXBH 311 316
Pa3xoau 3a 1UXBH, CBBLP3aHH C:
- IPEIOCTaBEHH JIEMO3UTH OT ABIIEPHH APYKECTBA 2) (1)
- JIMXBHU MO NPEAOCTaBEHH KPEAHTH (5) (5)
Pa3xoam 3a TUXBH 7 6)
IIpuxoau oT JINXBH, HETHO 304 310
JApyru ¢uHaHCOBH TNpPHX01M /pa3xoau:
Pesynrar oT npoMsaHa BbB BaJlyTHUTE KypCOBe (251) (48)
PesynTar oT npeoueHka Ha GUHAHCOBH aKTHBH IbpPKaHH
3a ThpryBaHe, HeTHO 55 105
Jlpyru ¢HaHCOBH pa3Xo/1 (12) (24)
JApyru ¢puHaHCOBH NPHUXO0AH, HETHO (208) 33
PHHAHCOBH NIPHXO0AH, HETHO 96 343

[ToscHUTEIHH MpUIOkKEeHHS KbM (HHAHCOBUTE OTYETH Ha cTpaHduuM ot 7 po 37,

npeacTaBjsABaT HEpa3aAeaHa 4acT OT TAX.
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4.22 Pa3zxoau 3a JaHBK

31

OuakBaHHTE pa3xoAd 3a JaHbLM, OasMpaHd Ha e(eKTHBHATa JaHbYHA cTaBka B pa3zmep Ha 10
% (2016r.-10 %) 1 neHCTBUTETHO NMPU3HATUTE AAHBUHUTE pa3XxoJM B OTUET 3a rnevandara U
3arybara u Apyrus BceoOxBaTeH JOXO/ Morar Ja ObaT paBHEHH KaKTo cie/Ba:

DuHaHCOB pe3yaTar 3a Nepuoaa npean JaHbLM
Hanbuna craBka

32 AeBeTTe
Meceila Ha
2017

‘000 aB

(355)
10%

3a 1eBeTTe
Mecena Ha
2016

‘000 B

(17)
10%

OuakBaH pa3xoa 3a JaHBK

basucua  JlanbueH

basucna  JlaHbueH

cyma edekT cyma edexr
npu 10 % npu 10 %
YBeauueHusi
Bpemennu paznuxu
PesynraT oT npeoueHka Ha GUHAHCOBU aKTHBHU - - 12 1
12 1
Hamanenus
Bpemennu paznuxku
Pesynrar ot npeoueHka Ha (PMHAHCOBH aKTHBH (55) (6) (105) (10)
(55) (6) (105) 10)
duHAHCOB pe3yaTaT cliell JaHbUHO npeodpasyBaHe (410) (110)
JlanbuHa cTaBKa 10% 10%
Texkyw pa3xoa 3a AaHBK - -
OTcpoyeH faHBYEH NMPUXO] B pPe3yJTaT OT:
- 00paTHO NposABIEHUE Ha JaHBYHU BPEMEHHU pa3IMKU (6) )
Pa3xoa 3a JaHBK, HETHO (6) 9)

4.23 CpeJKH CbC CBbP3aHH JHLA

TpaH3aKunme CbhC CBBpP3aHU JIMla ¢a U3BBPILIBAHU TIPU NNA3apHU YCITOBHUA.

[TossicHUTENNHU TIPUIOKEHHS KbM (PUHAHCOBUTE OTYETH Ha cTpaHuuum ot 7 po 37,

npeacTaBaBaT HEpa3aA€aHa YacT OT TAX.
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4.23.1 CpaeaxH ¢ AbUIEPHH NpeINpHATHS

IHokynka Ha ycayru:
-MoKynka Ha ycnyru oT “Ilapk xoten Mocksa” AJ]

Ipoaaxkda Ha yeuayru:
-npoaax0a Ha ycnyru Ha “XapmaHnuiicka kepamuka” AJ]
-nponax0da Ha yenyru ot “bucrpeu” AJl

IIpuxo/H OT JIHXBH N0 3aeMH
- “ITapk xoren MockBa” AJ]
- “Ennpom AHH” A]]

Pa3xoam 3a MUXBH 0O IEMO3HTH
- “BUPA” AZl
- “buctpeu” AJl

4.23.2 CaeakH ¢ Apyrd cBbp3aHH NpeanpHATHA

IIpoaax0a Ha ycayru:
-npoaax0a Ha ycayru Ha ,,MlHkomc IM“A ]
-npoaaxba Ha ycnyru Ha ,,ABLL* AT

IosicHuTenHn MPHIIOKEHHUA KbM CbHHaHCOBI/lTe
MpEACTABIABAT HEPA3ACTHA HacT OT TAX.

32
3a IeBeTTEe 34 JIeBeTTe
Mecena Ha  Mecela Ha

2017 2016

‘000 nB ‘000 aB

17 17

17 17

5 5

11 i1

16 16

108 110

- 6

108 116

1 1

1 -

2 1

3a JeBeTTe 34 JIeBeTTe
Mecena Ha Mecena Ha
. 2017 2016
‘000 aB ‘000 a8
32 32

3 3

35 35

oTyeTd Ha cTpaHuud ot 7 jpo 37,
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Ilpuxoas ot INXBH 110 32eMH
-“Ayrycta-91” A
-“Uukomc UM” AJ]

4.23.3 Caeaxu ¢ KJII0OY0B YNPaBJAeHCKH MepPCOHAII

Kparkocpouny Bb3HarpaxaeHus
- 3an1aTu
- pa3Xxo/I1 3a COLMAIHH OCHUTYPOBKH

UneHoBeTe Ha YHpaBHTeJ'[HHSI 1 Ha}l30pHHH CbBET, KAKTO U NPOKYPUCTHT HA JIPYXKECTBOTO Ca

BHEC/IM FapaHLUK 32 YNPaBIEHUETO cK B pa3mep 81 xum.is.

4.23.4 Canaga kpM Kpasi Ha rOAHHATA

33
N 85
9 9
100 94
3a AeBeTTE 32 JAEBETTe
Mecela Ha  Mecela Ha
2017 2016
‘000 nB ‘000 nB
304 294
24 23
328 317

30.09.2017  31.12.2016
‘000 nB ‘000 a8
B3emanus ot:
- IBUIEPHU NPEANPUATHSA 3 040 2947
- ApYTH IPEANpHUATHS 2459 2548
O6u10: B T.4HCJI0 5499 5495
JIbATOCPOYHM 3424 3679
KPAaTKOCPOYHHU 2075 1 816
3abIKCHUS KbM:
- AbUIEPHH NPEANPUATHA 139 138
O06wo: B T.UHCI0 139 138
KPaTKOCPOYHH 139 138

[ToscHUTETHM TPUIOKEHHUA KbM (HUHAHCOBUTE OTYETM Ha cTpaHuuu or 7 jo 37,

npeacTaBiABaT HEPA3ACTIHA YaCT OT TAX.
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4.24 Kpeauten puck

TBproBckM U Apyrv B3eMaHus
JbarocpoyHu BzemMaHus

HMuBectuuinu ¢ pukcupana 10X0HOCT
[lapy u mapuyHM eKBUBAJIEHTH

30.09.2017  31.12.2016
‘000 1B ‘000 B
1753 1 530
3739 3994
4617 4 862

2 699 2772

12 808 13 158

34

Makcumansara Kp€AUTHA €KCITO3ULIUA KBbM JaTaTa Ha DanaHca 3a TBProBCKH B3CMaHHA

Ha Jpy>eCTBOTO, Mo reorpadcky paioHu:

B crpanara

4.25 JlukBHaeH pHCK

30.09.2017

‘000 nB

3abmKeHusd kbM OaHKa MO MOJYYeEH 3aeM
TBProBCKH U IPYTH 3aABKEHUSA

31.12.2016

‘000 B

3aabikeHre KbM OaHKa Mo 10Jly4eHU
3aeMHU

TBProBcKH U APYTH 3aAbJKEHU

[ToscHUTENHU MpUTOXKEHUST KbM (UHAHCOBUTE OTYETH Ha CTpaHuud ot 7 po 37,

npeacrtaBisaBaT HEpa3JA€iHa 4acT OT TAX.

30.09.2017  31.12.2016
‘000 aB ‘000 nB
1753 1530
1753 1530
HoroBopenu
banaHcoa Napu4yHu
CTOMHOCT notoud 6 -12 Mecenia
577 (577) (577)
154 (154) (154)
731 (731) (731)
HoroBopenu
banaHcogra apu4Hu
CTOWHOCT notouu 6 -12 meceua
587 (587) (587)
153 (153) (153)
740 (740) (740)
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4.26 BaayrteH Puck

EKCNo3MLHMATA HA APYKECTBOTO KbM BajlyTE€H PUCK €:

30.09.2017

‘000 nB BGN EUR UsSD
TBproecku B3eMaHus 1753 - -
Ilapy 1 napuyHM €KBUBAJIEHTH 504 119 2082
3aab/KeHHsd KbM OaHKa Mo MNoJyyeH 3aeM - (577) -
TBProBcKM 3aAbIKEHNA U APYTH (154) - -
BpyTHa 6anaHcoBa eKCIo3HLIUS 2103 (458) 2 082
31.12.2016 BGN EUR UsSD
‘000 1B

THproBckH B3eMaHHUs 1530 - -
Ilapn 1 napuuHu €KBUBAJIEHTH 295 140 2341
3agbikeHHe KbM OaHKa N0 MNONY4YEHH

3aeMH - (587) -
THproBcku 3a,IbMKEHNA U APYTH (153) - -
BpyTtHa 6anaHcoBa ekcrno3uuus 1672 (447) 2 341

CneHWTE 3HAYMMHU BalyTHH KypcoBe ca MpUJI0KHMHU Npe3 nepHoja:

CpeaeH NpuaoxuM Kypc 3a Kypc Ha pnarara Ha
nepuoaa oTyeTa

30.09.2017  31.12.2016 30.09.2017  31.12.2016

USD 1.75 1.77 1.66 1.855

IlosiCHUTENHNW MpUIOKEHUS KbM (HHAHCOBUTE OTYETH Ha cTpaHuud ot 7 po 37,
NpEACTaBsABAT HEPA3/JE/IHA YaCT OT TAX.



bwarapcka Xonauurosa Komnanusa Al 36
HexoHconuaupan @uUHAHCOB OTYET
30 centemBpu 2017 r.

AHanuz Ha uyecmeumeaHocmma

[loBumenue c 10% Ha neBa cnpsamo cieaHute BanyTd kbM  30.09.2017r we poeae no
yBeJiMYeHHe/(HamasleHne) Ha cOOCTBEHHS KanuTal U nevasbara MM 3arybara cbCc CyMH, Taka KaKTo ca
NOKa3aHW 10-7071y. TO3M aHajlu3 Ce OCHOBaBa HAa TOBA, Y€ BCUYKMU JpYyrd MPOMEHIMBH, U MO-
CHEUHUANTHO TUXBEHUTE IPOLUEHTH OCTaBaT HelpoMeHeHU. ChIMAT aHanu3 € u3BbpuieH 3a 2016 r.

30.09.2017  30.09.2017 31.12.2016  31.12.2016

‘000 1B ‘000 aB ‘000 1B ‘000 1B

B oTtyera 3a B ortyera 3a

B kanurana noxona B kanurana [0xXo0ja

USD - 208 - 234

10 mpoueHTHO oTcnabBaHe Ha JjieBa crnpsMo BajlyTUTe no-rope kbM 30.09.2017r. 6u umano cblUIOTO
KaTo CyMH, HO OOpaTHO KaTo nocoka epeKkT Nnpu AOMYyCKaHeTO, Y€ BCHUKHW APYTW NPOMEHINBU ca
MOCTOSTHHMU.

PaswnpeHo onoBecTsBaHe 3a e(QeKTUTE OT H3MEHEHHETO Ha BaJlyTHUTE KypcoBe ¢ 1% BBpPXY
BaJlyTHUTE €KCNO3ULIMU N0 OTJEJIHH BalyTH U eDEeKT OT NPOMsHa Ha BaJIyTHH NMO3HIUU MPU NMPOMsHa C
1 % Ha Kypca Ha JieBa CripsiMO BajlyTaTa.

4.27 JIuxBeH puck

30.09.2017  31.12.2016

‘000 1B ‘000 B
Huempymenmu ¢ ¢puxcupana 0oxoonocm
(PUHAHCOBU AKTHBH 4617 4 862
Huempymenmu ¢ nrasawa 0oxoonocm
(PHUHAHCOBU NaCHBH 577 587
EdexT oT npoMsiHa B oTueTa EdekT ot npomsHa B
3a 1oxo04a Kanurania
1% » 1% 1% 1%
yBEJIIMYEHHE  HaMaJIEHHE YyBeJIMYeHHE  HamaleHue
30.09.2017
‘000 1B

HMHCTpyMEHTH ¢ MulaBalla Juxsa
UyBCTBUTEIHOCT Ha NapU4HUA NOTOK
(HeTHO) 6 (6) - -

[TosicHUTENIHNU MNpPUIIOKEHHA KbM (DUHAHCOBHUTE OTYETH Ha crpaHuud ot 7 po 37,
npeacTaBABaT HEPA3AelHa YyacT OT TAX.
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31.12.2016
‘000 aB
HucTpymeHTH ¢ niaBalia nMxsa

YyBCTBMTEIHOCT HA MapUYHUS MOTOK
(HeTHO) 6 (6) - -

4.28 CnpaBeaMBHUTe cTOHHOCTH Ha (PUHAHCOBHTE AKTHUBH U NACHUBH, KAKTO M TEXHUTE
OTYETHH CTOHHOCTH B 0TYeTa 32 PUHAHCOBOTO ChCTOSIHHE €A MpeICTABEHH KAKTO

caeaBa:

30.09.2017  30.09.2017 31.12.2016  31.12.2016

‘000 1B ‘000 aB ‘000 B ‘000 nB

banancosa CrnipaBennuBa banaHcoBa CripaBeannBsa

CTOHHOCT CTOHHOCT CTOHHOCT CTOHHOCT

TBpProBcku u 1pyru B3emaHus 1753 1753 1530 1530

HMuBecTMunmn 8 356 8356 8 856 8 856

[lapy ¥ napuyHM €KBUBAJIEHTH 2705 2705 2776 2776
3abJDKEHHs KbM OaHKa 10 NOJy4YeHH

3aeMH (577) (577) (587) (587)

TBProBcKW W APYry 3aabJKEHUS (154) (154) (153) (153)

12 083 12 083 12 422 12 422

Husa Ha oyenasane Ha cnpagednusama cmoiHocm

30.09.2017 30.09.2017 30.09.2017

‘000 aB ‘000 1B ‘000 nB

Hugo 1 Huso 3 obuo

Tbproscku v 1pyr B3eMaHus - 1753 1753
HuBectunuu 8 356 - 8 356
[Tapy 1 napyyHU EKBUBAIEHTH 2705 - 2705
3aabinDKeHHe KbM 6aHKa Mo MOJYUYEH 3aeM (577) - (577)
TBproBcku M Apyry 3a1b/KEHUs - (154) (154)
10 484 1599 12 083

Hugo | — JIncTHHroBaHW (HEKOPUTMPaHU) LIeHH HAa aKTUBHUTE Ma3apy 3a UASHTHYHHU aKTHUBH/
NMacuBU

HuBo 3 — AKTHBH/ NacHBM, KOMTO HE C€ OCHOBABaT Ha HabnroaeMa nasapHa MH¢opMaums
[TosicHUTeIHW  MIPUIIOKEHUS KbM (UHAHCOBUTE OTYETH HA cTpaHuuM ot 7 po 37,
NpE/CTaBsABAT HEpa3/eJIHa YyacT OT THX.



