duHaHCOB OTYET
MHBecTMbHT MponbpTtue ADCKL
30 centemspu 2014r.

IMexaunHeH/

MNosicHeHWsTa KbM (hHAHCOBUS OTHET NPEACTABNABAT HepasfenHa 4acT OT Hero.



xBecTMBHT MponbpTuc AACUL
®uUHaHCOB 0TYeT
30 centemspu 2014r.

OT4eT 3a hMHAHCOBOTO CbCTOSIHUE

MosicHeHns 30.09.2014 31.12.2013
‘000 n.. ‘000 nB.
Axtneu
HeTekywin akTuBu
AMOTH, MaLLIMHK, CLOPBXEHUS U obopyaBaHe 4 362 362
HeTekywyu aktvem 362 362
Tekywm aKTuBM
Croku 5.1 - -
HesapbpLUEHO NPOM3BOACTBO 4.1 4 254 4014
Baemanus OT CBBbp3aHK NpeanpuaTUs 7.2 3531 4145
Mapy ¥ NapuyH1 eKBUBanNeHTH 8 1 2
Opyru 7.3 22 21
Pa3xoau 3a 6baelm nepuoau 10 10
TeKywu aKTveu 7818 8192
O6wo aKTuBmu 8180 8 554
—
Usroreun: PwkoBoauTen: v
~opri-MaHee! /Buktop Cepos/

Dara: 27.10.2014r.

MosicHeHWsTa KbM (PUHAHCOBUS OTYET NPEACTaBNABAT HEPA3AENHa 4acT OT HEro.



WHBecTMbHT MponbpTie AQCKUL 2
®UHaHCOB OTHeT
30 centemspu 2014 .
OT14eT 3a (DPNHAHCOBOTO CLCTOAHUE

MNoscHenna 30.09.2014 31.12.2013

‘000 ne. ‘000 nB..
CobcTBeH KanuTan
AKUMOHEPEH KanuTan 9.1 1603 1603
Pesepsu 52 40
HepaanpeaeneHa nevanba - -
Tekyla nevan6a/aaryba 1310 12
O6uwo cobcTBeH KanuTan 2 965 1655
Macueu
Hetekywu nacuemu
3aabKEHNA KbM CBbP3aHK Nuua 19.4 828 2421
[pyrv 3agbxeHns 12.1 3 951 3 951
HeTtekywu nacueu 4779 6372
Tekywu nacvem
Mony4eHn aBaHCK OT KIUEHTH 10 166 166
KpaTkoCpo4HM 3aAb/MKEHNA KbM CBbP3aHK Nuua 19.4 178 172
3aabMKeHNA KbM A0CTaBYULIM - -
3aabKEHNA KbM NEPCOHANa v OCUTyPUTENHU MHCTUTY LUK 11.2 1 2
Hpyrv 3aabrkeHua 12 16 16
JaHbuHKM 3aabMKeHnA - 97
Npuxoawm 3a 6baewwym neproau 74 74
Tekywm nacveu 436 527
O6wo nacueu 5215 6 899
O6wo cobcTBEH KanuTan u nacuem 8180 8 554
W3roteBun: PvKkoBoguTen:
| Teopm M /Buktop Cepos/

DNara: 27.10.2014r

MosicHeHUsiTa KbM PMHAHCOBUS OTYET NPEACTaBNABAT HEPa3AenHa YacT OT Hero.



WHBecTMBHT Mponbptiue ADCUL
®uHaHcoB oT4eT
30 centemspy 2014 1.

OT4eT 3a BCeobXBaTHUAT A0X0A

Mpuxoau
Opyru npuxoau

Pa3xoau 3a matepuanu

Pa3xofu 3a BBLHLUHKM YCyriA

Pa3xopu 3a nepcoHana

MpomeHu B cnpaBeanuBaTa CTOWHOCT Ha
WHBECTULIMOHHU UMOTH

DOpyru pa3xoau

Mevan6a / (3ary6a) o1 npopaxba Ha akT1ew
OnepaTuBHa nevan6a/ (3ary6a)

duHaHCOBM pa3xoau
OUHAHCOBM NpPUX0OaN
Meyan6a npean aanbum / (3aryba)

Pa3xoav 3a AaHblUK, HETHO
Nevan6al (3ary6a)

Jloxoa Ha akuus

MosicHeHUsTa KbM (hUHAHCOBUS OTYET NPeACTaBNABAT Hepas3AenHa YacT OT Hero.
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30.09.2014  30.09.2013

‘000 ne. ‘000 ne.
1346

(6) 9)

(29) (37)

(1) (1)

1310 (47)

1310 (47)

1310 (47)

8.17n8 (0.21)nB




AHBecTMBHT Mponbptuc AQCIALL 4
®uHaHcoB oT4eT
30 centemepu 2014 r.

OTy4eT 3a NPOMEHUTE B COOCTBEHMS KanuTar

Bcuyku cymu ca B ‘000 ns. OcHoBeH Mpemuen Opyrn  Hepa3snpe- Obuwo
Kanuran pe3epB pe3epBM JeneHa  Kanutan
nevan6a
Cango kbM 1 AiHyapu 2013 . 1603 16 24 1643
Pa3npesenexne Ha neyanba 3a 24 (24)
pe3epau
Meyanba 3a roanHata 12 12

no 31 pexkemspu 2013r.

AvnBngeHTH - - -
Cango kbM 31 gekemBpun 2013r. 1603 40 12 1655
Bcuyku cymu ca B ‘000 nB. OcHoBeH MpemuneH Opyrn  Hepa3snpe- Obuwo

Kanutan pesepB pe3epBH JeneHa  Kanwuran

nevanba
Canpgo kbM 1 sHyapu 2014r. 1603 40 12 1655
Paanpenenexve Ha nevanbara 3a 12 (12)
pe3epBsu
Meyanba /3aryba 1310 1310
no 30 centemepu 2014 r.
OOwo npusHaTH NPUXOAN K
pa3xoau 3a nepuoga
Canpo kbM 30 centemBpy 2014 . 1603 52 1310 2 965
Usroteun; PtkoBoguren:
[BukTop Cepos/

MoscHeHUsATa KbM (DUHAHCOBUS OTYET NpPeACTaBABaT HepasaesiHa 4YacT OT Hero.



WHBecTMBHT MponbpTuc AQCUL
®uHaHCOB OTYeT
30 centemspu 2014 .

OT14eT 3a napuyHUTE NOTOLY

MoAcHenns 30.09.2014  30.09.2013
‘000 nB. ‘000 nB.
OnepatuBHa oeMHOCT
MOCTLNNEHUS OT KNUEHTH
MnaLiaHns KbM AOCTaBYMLM (6) (8)
MnawaHus KbM NepcoHan 1 OCUrypUTENHU UHCTUTYLUM (21) (31)
MnaLyaHus 3a AaHbLM (97)
Apyrv nocTbnNeHUs/NNaLLaHUa OT onepatueHa AeHHOCT 124 39
HeTeH napu4eH noTok OT onepaTuBHa AelHOCT
WHBECTMUMOHHA OENHOCT
MpuaobuBaHE Ha MMOTH, MALLMHK, CHOPLXEHUS U 0BOpyaBaHe
MocTbnnenus 0T Npogaxba Ha UMOTU, MALLMHK, CbOPBKEHUS U
obopyngaxe
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEHHOCT
®uHaHCcOBa geNHOCT
Mony4eHn 3aemu
Mnatyaxus no 6aHkoBM 3aemu
MnaLaHna Ha NUXBW
WannaTtexn avBuaEHTH
HeTeH napu4eH NoToK OT hUHAHCOBA AEHHOCT
HeTHa npomsiHa B napy M Napu4HM eKBUBaNeHTM
Mapu ¥ Nap14HU EKBUBANEHTM B HA4anoTo Ha roAMHaTa
3aryba oT BanyTHa NpeoLEeHKa Ha NapUiHu CpeAcTBa
Mapu 1 napM4HN eKBUBaNEeHTH B Kpas Ha nepuoaa
Uarotsun: PwkoBoputen:
/Buktop Gepos/

MosiCHEHNATa KbM (hUHAHCOBUS OTYET NPEACTABNSBAT HEPA3AENHa YacT OT HEro.



WMHBecTMBHT MpombpTtiec AACUL
®urHaHCOoB oT4eT
30 centemspu 2014 r.

[lossicCHEHMS

1 O6wa nHdopmaumn

JAHBECTMBHT MPONBPTUC” AACULU e akumMoHepHO ApYXeCTBO CbC CneuuanHa
WHBECTULIMOHHA LieN 3a CEeKIOPUTM3aLUMs Ha HELBMXMMM WMMOTM, NO CMUCBNA Ha 3aKkoHa 3a
ApyXecTBaTa CbC CneluanHa MHBECTULMOHHA Uen. MpeaMeTbT Ha AEAHOCT Ha [IpyXecTBoTO €
HabupaHe Ha CPeACTBA Ype3 U3AABAHE Ha LEHHU KHWXA, NOKynKa Ha HeABUXUMU UMOTU U BELLHM
NpaBa BbpXy HEOBMXMMU WMOTH, M3BLPLWIBAHE HA CTPOEXM W nogobpeHus , C LUen
NpeaocTaBAHETO UM 3a yNpaBneHwe, OTAaBaHe Nof HaeM, NU3WHF, apeHaa 1 npoaaxbara um.

LlpyXecTBOTO € perucTpupaHo KaTo akLUMOHEPHO APYXECTBO CbC CheLManHa WHBECTULUWOHHA Lien
no cupmero aeno Ne 11419/31.10.2003 r. Ha Cocbuiickm rpapcku cbl. CeaanuweTo 1 aapechT Ha
ynpaenexve Ha [ipyxecTsoTo e rp.Cocus, k8. ,Butowa”, BELI-Cumeoroso 999.

AkumuTe Ha [lpyxecTBOTO ca perucTpupanu Ha brnrapckata coraosa 6opca.

[lpyXecTBOTO MMa eaHocTeneHHa opMa Ha ynpaenenue. CbBETHT Ha AUPEKTOPUTE € B CbCTas,
kakTo creasa:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexasaw, n.k. Ne 640461355 wu3p. Ha
30.06.2010r. o1 MBP-Codbus.

2. ,Bu — Becta Xonguur” EAJl, EVK 831914521, rp. Cochus, BnucaHo no ¢.a. Ne 7458 no
onuca Ha Codhuiicku rpaacku cbp 3a 1990 r., cbe cepanuule v agpec Ha ynpasnexue: Codus, KB.
JloseHell", p-H ,BuTowa — BEL| Cumeoroso” 999, npencrasnssaHo o1 Buktop AHrenoe Cepos,
EMH 5405027060, nputexasay n.k. Ne 640461355, u3g. Ha 30.06.2010r. ot MBP-Codus;

3. Mutbo MeTpoB Bupenos, EMH 4411166525, nputexasaw, n.k. Ne 640105174, u3p. Ha
24.04.2010 r.or MBP-Codus.

2  OcHoBa 3a M3roTBsiHe
Ha puHAHCOBMA OTYET

®VHaHCOBMAT OTYET Ha [lpyXecTBOTO € U3roTBEH B CbOTBETCTBME ¢ MexayHapoaHUTe cTaHaapT1
3a uHaHcoBn otyeTn (MC®O), paspabotenn u nybnukyBaHu oT CobBeTa no MexayHapoaHu
cyeToBoaHu ctaHaaptv (CMCC) u npueTu oT KomucusTa Ha EBponeicknsa cuios.

3 CuetoBofgHa
NOANTHKA
3.1  O6wwu nonoxeHus



MHBecTMBbHT Mponbptie AQCUL
®UHaHCOB 0T4eT
30 centemepun 2014 .

Halt-3HauMM1TE CHETOBOAHM MOMUTUKW, MpUaraH Npu U3roTBAHETO Ha Teaun IUHAHCOBM OTYETH,
ca npefcTaBeHu No-aony.

OMHAHCOBMTE OTYETH Ca M3TOTBEHM MPU CMas3BaHe Ha NPUHLMMWTE 3a OLiEHKa 3a BCEKU BUA aKTUBM,
nacuem, Npuxoau u pasxogu cvrnacHo MC®O. Basute 3a oueHKka ca OrMoBECTEHM NOAPOBHO Mo-
HaTaTbK B CYETOBOAHATA NOMUTUKA KbM (PUHAHCOBUTE OTUETH. GUHAHCOBUTE OTYETYW Ca U3rOTBEHM
Mpu CnasBaHe Ha NPUHLMNA Ha 4edCTBaLLO NpPeanpusTye.

Creasa fAa ce OTOEnexu, 4Ye Mpu W3rOTBAHETO Ha NpefCTaBeHUTe (DMHAHCOBM OTYETH Ca
W3NON3BaHW CYETOBOAHW OLEHKM WM AoMyckaHus. Bbnpeku ye Te ca HasnpaHin Ha WHgopmaLms,
rpeaocTaBeHa Ha PLKOBOACTBOTO KbM [ataTa Ha M3roTBsHe Ha (PUHAHCOBUTE OTYETH, pearnHuTe
pe3ynTaTv Morar 4a ce pasniu4asar OT HanpaBeHUTe OLIEHKM W [ONYCKaHws.

3.2 Cpenku B YyyxpaecTpaHHa BanyTta

OT1penHuTe eneMeHTU Ha pUHAHCOBMTE OTYETH Ha [IpyXecTBOTO Ce OLieHABAaT BbB Banytata Ha
OCHOBHaTa WKOHOMWMYECKA cpeaa, B KOATO MpeanpuaTWeTo M3BbpwBa [AerHocTTa Cw
(“cbyHKUMOHANHa BanyTa’). PUHAHCOBWTE OTYETU Ha [IpyXeCTBOTO Ca M3rOTBEHU B Obnrapcki nesa
(nB). ToBa e dyHKUMOHaNHaTa BanyTa W BanyTara Ha npescTassHe Ha [lpyXecTBoTo.

ChenkuTe B uyXAecTpaHHa BanyTa Ce OT4ATaT npu MbpBOHAYasHOTO WM NpW3HaBaHe BbB
dyHKUMOHanHaTa BanyTa Ha [pyxecTBOTO N0 oduumanHnua 0BMEHEH KypC 3a AeHsA Ha caenkarta,
(0bsBeHus uKkeuHr Ha bbnrapcka HapoaHa baHka). MpuxoanTe n pasxoanTe OT KYpPCOBU PasnuKK,
KOWTO Bb3HWKBAT NPU YPEXAaHETO Ha Te3n CAENKW U NPEOLEHABAHETO Ha NapuyHUTE NO3uLUK B
YyXaecTpaHHa BanyTa B Kpasi Ha nepvoaa, ca otpasequ B OTyeTa 3a foXoauTe.



WHBecTMBHT Mponbptre AQCHL
duHaHcoB oTYeT
30 centemspu 2014 r.

3.3 Mpuxoau un pazxoam

MpuxoauTe BKNKOYBAT NPUXOAM OT npogaxba Ha CTOKM M NpeaocTassHe Ha yenyru. Mpuxognte o1
OCHOBHWTE NPOAYKTU U YCIYrn ca npeacTasexu B MNoscHenne 13 u 17.

MpuxoauTe ce OUEHABAT MO CnpaBefnMBa CTOMHOCT Ha MOMYYEHOTO WM MOANEXaWoTo Ha
nofny4aBaHe NnallaHe uin Bb3ME3asABaHe, kaTo Ce OTYMTa CyMaTta Ha BCUYKU TbProBCKW OTCTBIKM
W KonuyecTBeHn pabati, HanpaBeHw OT [IpyXeCcTBOTO.

Mpu npogaxba Ha CTOKW, NPUXOABLT Ce NPU3HABA, KOraTo Ca U3MbITHEHN CIEAHUTE YCIIOBUS:

e 3HaYMTETHWUTE PUCKOBE U NON3M OT COBCTBEHOCTTA BBbPXY CTOKUTE Ca NPEXBbPIEHN BbPXY
KynyBaua;

e He e 3anaseHo NpoAbiXaBallo y4acTMe B YNpaBNEHUETO Ha CTOKWUTE UM edeKTMBEH
KOHTPOI BBPXY TAX;

e CyMmarTa Ha npuxoaa Moxe Aa 6bae HaLEKAHO OLEHEHa;

e BEPOSATHO € MKOHOMWUYECKUTE U3roam OT caenkaTta Aa bbaat nosyyenm;

e HanpaBeHWTE Pa3xoauW UK TeaW, KOMTO npeacTom ga 6baaT HanpaeeHu MoraT HafexaHo
Ja 6baat oLeHeHM.

MpuxoabT, CBBP3aH CBC CAENKa N0 NPeAOCTaBAHe Ha YCnyru, ce Npu3Haea, Korato pe3ynTarsT oT
CAenKaTa MOXe HaaexaHo Aa ce OuUeHW.

Mevyanbata unu 3arybaTta OT OTNWUCBaHe Ha AafeH aKkTUB ce Onpedens KaTo pasfvka Mexay
nocTunneHusTa M GanaHcoBaTa CTOMHOCT Ha akTvBa M ce oTpasasa B OTyeTa 3a LOXOAMTE.
Mevanbute unv 3arybute B pe3ynTat Ha npogaxba Ha HeTEeKyLLUM akTBKM ca oTpasenn B OTyeTa 3a
[OXOAMTE Ha pea ,nevanda / (3aryba) oT npogaxba Ha HETEKYLLUM akTHBK'.

Mpuxoau 1 pa3xoam 3a IUXBU CE OTYMTAT Ha NPUHLMNG Ha HAYUCTIEHUETO.

3.4 Pa3sxoau no saeMu

Pa3xoauTe No 3a€MW OCHOBHO NMpeACTaBnsBaT SMXBU MO 3aemuTe Ha [pyxecTBoTo. Beuyku
pasxoiy NO 33EMM, BKMKOYMTENIHO Te3W, KOMTO AMPEKTHO MoraT Aa O6bAaT OTHECEeHU KbM
3aKynyBaHeTo, CTPOMTENCTBOTO Ha OTrOBapsLLY Ha YCNOBUATA aKTUB, CE NPM3HABAT KaTo pa3xos 3a
NepuoAa, B KOWTO Ca Bb3HWKHANM KaTo 4acT oT ,uHaHcoBM pasxoaun” B OTyeTa 3a goxoaute.

3.5 Hemarepuanhu aktTusu

HematepuanHute akTMBM Ce€ OUEHABAaT MbpBOHa4anHo no cebectonHocT. B cnyyaute Ha
CamOoCTOATENHO NpnaobusaHe TA € paBHa Ha NOKynHaTa UeHa, KaKTO W BCUYKU HEBB3CTaHOBUMMU
AaHbUM W HAaNpaBeHUTE NPEKU Pa3xoau BbB BPBb3KA C NOArOTOBKA Ha akTUBa 3a ekcnnoaTauus.



WHeecTMBHT MponbpTc ACUL
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MocneaBawoTo OLEHsBaHe Ce M3BBLPLBA NO LEHA Ha NpuaobueaHe, HamaneHa C HatpynaHute
amopTu3aumm u 3arybu ot obesueHka. HanpasenuTte obe3ueHkn Ce OTYMTaT KaTto pas3xo W ce
npu3Haeat B OT4eTa 3a AOXOANTE 3@ CbOTBETHWUS NEPUOA,

Flocne,uaaLu,MTe pa3xoauTe, KOUTO BB3HUKBAT BbB BPb3KAa C HeMaTepuanHute akTueu cnej
MbPBOHAYanNnHOTO Npu3HaBaHe, Ce NpU3HaBaT B OtyeTa 3a pgoxoaute B nepuoga Ha TAXHOTO
Bb3HKKBaHE, OCBEH aKO UMa BEPOATHOCT Te Aa CMOMOrHaT Ha akTuBa Aa reHepupa noseye OT
MbpPBOHA4YanHoO npeaBuaeHuTe 6'bﬂeLUM MKOHOMMYECKN U3roagn W KOorato Te3n pa3xoau morat
HaZexaHo aa 6vaat OLEHEHW M OTHECEHWM KbM aKkThBa. AKO Te3n ase ycnoeua Ca U3NbITHEHW,
pa3xogute ce A0baBAT kKbM cebecToMHOCTTa Ha akTUBa.

AMOpTM3aLMATa Ce U3YNCNABA, KaTO Ce U3NON3Ba SIMHENHUAT METOZ BbpXy OLEHEHMS NomneseH
CPOK Ha rOAHOCT Ha OTZAEMHUTE aKTUBM, KaKTo cneaga:

e codTyep 2 rofivHK

e [pyru 6 roauHu U1 WeCT mecela

AmopTn3aumaTa e BKNKOYEHa B “pa3xoau 3a aMopTu3auma u obesueHka Ha HetMHAHCOBM aKTMBK',

[lpyxecTBOTO W3BbPWBA BHAMATeNHa npeleHka, Korato onpeaens Aanu KputepuuTte 3a
MbpBOHaYanHoO NMpU3HaBaHe KaTo aKTMB Ha pa3xoauTe No paspaboTBaHeTo ca BWUNM cnaseHw.
MpelieHkaTa Ha PLKOBOACTBOTO € DasnpaHa Ha UAnaTa HanuyHa MHAOPMaLMsA KbM aaTata Ha
GanaHca. B OOMbMHEHWE BCUYKM AEMHOCTH, CBbp3aHW C pa3paboTBaHETO Ha HemarepuarneH
[bArOTPaeH akTue, ce HabnaaBaT 1 KOHTPONMPAT TEKYLLO OT PHKOBOACTBOTO.

WN3bpaHmAaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHuTe AbAroTpaiHW akTeK Ha [ipyXecTBoTo € B
pa3mep Ha 700.00 nB.

3.6 WmoTu, MawmHK, CLOPBXEHUA U 00opyaBaHe

WMmoTtnte, MalwuHuTe, CbOpbBXEeHUATa W o6opynBaHeTo Ccé oueHABaT MNbpBOHA4YalHO no
cebecTOMHOCT, BKNoYBallla UeHaTa Ha anao6naaHe, Kakto WU BCUYKW Npekn pas3xoan 3a
npueexaaHeTo Ha akThBa B pa6OTHO CbCTOAHKE.

MocreapalloTo OLEHsIBaHE Ce M3BBbPLUBA Bb3 OCHOBA Ha LieHa Ha npuaobuBaHe, HamaneHa C
HaTpynaHWUTe amopTu3auuv u 3arybu oT obeslieHka. HanpaBeHuTe obe3UeHku ce OTYMTaT Kato
pa3xof 1 ce npuaHaeat B OT4eTa 3a JOXOANTE 33 CHOTBETHUA NEPUOL.

Mocneasal pa3xoau CBbp3aHW C OMpedeneH akTUe OT WMOTH, MalUWMHM, ChOPBXEHUS W
obopyzaBaHe, ce npubaeaT kbM HanaHcoBaTa cyMa Ha akTWBa, KOraTo e BepOSTHO APYXECTBOTO Aa
MMa WKOHOMMYECKW NOM3W, HAABMWABAWM MbPBOHAYANHO OUEHeHaTa edEeKTUBHOCT Ha
CblLUECTBYBALUMA aKTMB. BCU4kM Apyrv nocnedBaly pa3xogu Ce npu3HaeaT 3a pasxos 3a
nepuoaa, B KOWTO Ca HanpaseHMu.
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MIMOTU, MaLLMHK, CbOpbXeHns u obopyaBaHe NpMAOBUTY Npy YCrIOBUATA Ha PUHAHCOB NU3NHT, Ce
amopTuaupaT Ha 6a3a Ha O4aKBaHWA MOME3eH CPOK Ha rOAHOCT, OnpeaeneH MocpencTBOM
CpaBHeHWe C NofobHN akTUBM UnW Ha 6a3a CTOMHOCTTA Ha MU3MHIOBUS [OTOBOP, KO HErOBWAT
CPOK & MO-KpPaTbK.

AMOpTVIGlaLLVIﬂTa Ha UMOTU, MaLLHU, CbOPBKEHNA U o6opyp,BaHe Ce Havucnaea, Kato ce M3nonassa
NWHEAHVAT MeTo BbpXY OLEHEHUA NoNe3eH XNBOT Ha OTAENHWUTE Ipynn akTUBW, KakTo cneaBa:

e Crpagu 25 roauHu

e MawwuHu 3 roguHM 1 TPU Mecela
e ApTOMOOUNHK 4 roguHu

e CTONAHCKN MHBEHTAP 6 roguHu u Wwect meceua
e Komniotpu 2 roAnHM

e [lpyru 6 roguHu v WecT mecela

W3bpaHusT npar Ha CbLECTBEHOCT 33 WMOTM, MAlUWMHM, CLOPbXEHUS M obopyapaHe Ha
HpyxectBoTo e B paamep Ha 700.00 ns.

3.7 OTtuuTaHe Ha NU3UHIOBUTE AOTOBOPHU

AKTuBMTE, OTAaAEHU MO ONepaTMBHW NW3WHIOBM AOrOBOPU, Ce OTpassBaT B OanaHca Ha
[pyxecTBOTO ¥ CE aMOpTU3MPaT B CbOTBETCTBME C aMOPTU3aLMOHHATA NMONWUTKKA, Bb3npueTa no
OTHOWEHME Ha nopobHu aktven u pepa onpegened ot MCC 16 u MCC 38. [oxogbt oT
OnepaTUBHW NIM3NHIOBW AOrOBOPYW Ce NpuU3HaBa AMPEKTHO kaTo npuxog B OT4eTa 3a Aoxoaute 3a
CbOTBETHWUS OTYETEH NEPUOA,

AKTUBUTE, OTHAAEHU npn ycnoBuATa Ha d)VIHaHCOBVI NIU3NHIOBU [JOroBOpKU, Ce 0OTpasdABaT B
BanaHca Ha ﬂp)’)KeCTBOTO KaToO B3eMaHe, paBHO Ha HeTHaTa UHBECTULUWUA B NN3UHIOBUA OOroBOpP.
JoxoawT o1 npop,a>|<6a Ha akTuBuTe ce BKNKYBa B OTyeTa 3a LOXOAMUTE 33 CbOTBETHUS nepuoa.
anlaHaBaHeTO Ha d)VIHaHCOBVIﬂ npuxog ce OCHOBaBa Ha Mojgen, oTpassaBaly NOCTOAHEH
nepuoguyeH npoLUeHT Ha Bb3BpaliaeMoCT BbpXy OCTaTb4HaTa HeTHa UHBECTULUA.

3.8 TectoBe 3a o6e3LeHKa Ha HeMaTepnanHUTe akTUBN U UMOTH, MaLIUHK,
CbopbXeHus n obopynBaHe

Mpn n3uncnseaHe Ha obeaueHkarta [pyxeCTBOTO aedWHWPa Hal-Mankarta pasrpaHuduMa rpyna
akTvBM, 3a KOWTO MoraT fa Bbaat onpepeneHn CamoCTOATENHU MapudHU MOTOLUWM — eAuHWLa,
reHepvpalya napuyHv notoum. B peaynTtart Ha ToBa HSKOM OT akTMBWTe noanexar Ha TecT 3a
obeaueHka Ha uHguBMayanHa 6asa, a gpyrv Ha 6asa eauHULA, reHepupaLLa NapuyHU NOTOLW.

BCuukM aKTMBM M eguHWLM, TeHepupaliu NapuWdHu NoTouW, ce TecTBaT 3a obealieHka, koraTo
cuOUTUS MK NpoMsiHa B 0BCTOATENCTBA MHAWKUPAT, Ye TAxHaTa HanaHcoBa CTOWHOCT MOXe fa He
6bae Bb3CTaHOBEHA.
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KoraTo Bb3CTaHOBMMAaTa CTOMHOCT Ha flafleH akTUB UNu eivHNLa, reHepypalLa NapuyHn notouy, e
Mo-HUCKa OT CbOTBETHaTa HanaHcoBa CTOWMHOCT, nocnegHaTta cneasa fa Obfe HamaneHa Ao
pa3Mepa Ha Bb3CTaHOBMMATa CTOWHOCT Ha akTuBa. TOBA Hamanewue npefctaensisa 3aryba ot
obesueHka. 3a pa onpeaeny Bb3CTaHOBMMATa CTOMHOCT, PbLKOBOACTBOTO Ha [pyXecTBoTO
W3UACNSRA OUaKBRaHUTE ObaewWwM NapuuHu MOTOLM 33 BCAKA EAMHULA, FeHepvpalla NapuyHu
noTouW, ¥ onpeaens NOAXOASLMS OUCKOHTOB (DaKTOp € LEN KankynupaHe Ha HacToswata
CTOMHOCT Ha Te3u napvyHv notouun. [laHHuTe, U3nonaeaHn Npv TecTBaHETO 3a obe3ueHka, ca
NPsKO CBbP3aHu C nocnefxust ogobpeH nporHo3eH BiogxeT Ha [pyXeCTBOTO, KOpurvpaH npu
HeobxoauMOCT, 3a aa ObAe WU3KMKYEHO BMUSHWETO Ha ObAESLUM PEOPraHv3aLuu U 3HAYUTEMHM
nopobpenust Ha akTueuTe. [JUCKOHTOBUTE (DaKTOPU Ce ONpeaensiT Mo OTAENHO 33 BCSKa efHa
eAVHMLA, TreHepupala napuWyHu noTouW, ¥ OTpa3siBaT PUCKOBMS NpOUN, OUEHEeH OT
PBKOBOACTBOTO Ha [1py*ecTBOTO.

3arybute oT ofesueHka Ha eAvHMLA, reHepvpala napvyHW noTouW, Ce pa3npepensT B
Hamanexve Ha ©OanaHcoBaTa Cyma Ha akTMBMTE OT Tas3u €AvHMLa NpOomnopLMOHANHO Ha
BanaHcoBata UM CTOMHOCT. PbKOBOACTBOTO Ha [IpyXecTBOTO NpelieHsiBa NOCMEABAl0 Aany
CbLUECTBYBAT MHAMKALWM 32 TOBA, Ye 3arybaTa oT obesleHka, Npu3HaTa B NPEAXOAHU TOAUHM,
MOXe BeYye Aa He CbLUECTBYBa WNK Aa e HamaneHa. pu3HaTta B MuHan nepvoj obesleHka ce
Bb3CTAHOBSBA, aKO BbL3CTAHOBUMATA CTOWHOCT Ha eAvHWLATa, FeHepupalla napuyHn notouu,
HaJBvLLABa HeHaTa BanaHcoBa CTOMHOCT.

39 WHBECTULMOHHU UMOTH

Moaen Ha cnpaBefnuBaTa CTOMHOCT

[pyXecTBOTO OTYMTA KAaTO WHBECTUUMOHHM WMMOTM 3€MS W CrpagW, KOUTO Ce [bpxaT 3a
Mony4YaBaHe Ha NpUX0AM OT HAeM W /MNK 33 YBENUYEHUE Ha KanuTana, KOUTO Ce OT4yMTaT Mo
MOA€Na Ha cnpaBefn1BaTa CTOHOCT.

WHBECTULIMOHHUTE MMOTU Ce MNpeoleHsBaT Ha rogviiHa 6asa v ce BkmwousaT B OTyeTa 3a
[LOXOAMTE MO Na3apHu CTOMHOCTW. Te ce onpeaensT OT He3aBUCUMY OLIEHUTENYM C NPOdEeCcHoHaNHa
Knacuukauus 1M 3HauuTeneH npodecHOHAneH OnUT, KakTo ¥ CKOPOWEH OnuT B
MECTOHaXOXAEHNETO U KAaTEropusTa Ha OLEHSBaHWA UMOT, Basvpaiki ce Ha AOKa3aTencTea 3a
nasapH1Te YCMOBUS.

Besika neyanba wnu 3aryba OT npoMsiHa B cnpaBeAnvBaTta CTOMHOCT MnM npofaxba Ha AafeH
WHBECTULIMOHEH UMOT Ce npu3HaBa He3abaBHO B nevanbaTa wnu 3arybata kaTo ,NPOMEHU B
cnpaBeAnvBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH".

MNpuxoguTe OT HAaeM ¥ OnepaTvBHUTE Pa3XoAM, CBbP3aHU C UHBECTULIMOHHU UMOTH, CE OTYMTaT
CBHOTBETHO KaTo ,NPUXOAMN" U ,APYrv pasxoau”,  ce Npu3HaBaT KakTo e onucaHo B MosicHerve 3.3.

MocneaBalmTe pa3xoAy, CBbP3aHM C WHBECTULMOHHA MMOTY, KOUTO BeYe Ca MPpWU3HaTM BbB
(bvHaHCOBUTE OTYETV Ha [pyXecTBOTO, Ce NMpuBaBAT KbM BanaHcoBata CTOMHOCT Ha UMOTUTE,
KOraTo € BEPOSITHO [pYyXecTBOTO Aa nomyyu ObAely UKOHOMUYECKM W3roav, HafBwluasaly
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MbPBOHAYaNHO OLeHeHaTa CTOWHOCT Ha CbLLECTBYBALUTE UHBECTULIMOHHA UMOTU. Beuykn apyru
nocrneapally pa3xoau ce NpuaHaBaT 3a pasxof B Nepuoaa, B KOWTO Ca Bb3HUKHANM.

DpyXecTBOTO OTNUCBA WHBECTULIMOHHWUTE CU UMOTW Npy Npoaaxbata MM Unu npu TPaUHOTO WM
n3Baxaaxe ot ynoTpeba, B Cryyan Ye He Ce O4aKBAT HUKAKBM MKOHOMWYECKW W3roauW OT TsXHaTa
npopaxba. Mevanbute wnu 3arybuTe, Bb3HUKBALLM OT M3BAXAAHETO WM OT ynoTpeba umu
npogaxbata Ha WHBECTULMOHHM UMOTH, ce npuaHasaT B OTueTa 3a JOXOAMTE W Ce ompesensT
KaTo pasnuka Mexay HeTHUTE NOCTbNNEeHUs OT Npofaxbarta u GanaHcoBaTa CTOWHOCT Ha akTyBa.

AMopTH3aLmMsTa Ha UHBECTULMOHHATE UMOTH CE HAUMUCINABA, KATO Ce U3MOM3Ba NUHEAHUST MeToa
BbPXY OLEHEHWS NONE3EH XMBOT Ha CrPaauTe, KOMTO e X rofuHM.

MpuxoauTe OT HaeM W OnepaTUBHUTE Pasxoay, CBbP3aHM C UHBECTULIMOHHK MMOTM, CE OT4MTaT
CBHOTBETHO KaTo ,MPUXOAKU" U ,APYTM pa3xoau”, U ce NpU3HaBaT KaKTo e onucaHo B MosicHeHue 3.3

3.10 ®duHaHCOBM aKTUBH

OUHAHCOBUTE aKTUBM, C W3KIIOMEHWE HA XEAXUPALLMTE WHCTPYMEHTH, BKMKOMBAT CREAHWTE
KaTeropun (UHAHCOBU UHCTPYMEHTH:

KPEAUTU U B3EMaHUS;

(h¥HAHCOBM aKTUBM, OTYMTAHW NO CNpaBEeAMBa CTOMHOCT B Nevanbara unu 3arybata;
WHBECTULMM, bPXaHU 0 Nafex;

(h1HAHCOBW aKTMBM Ha Pa3nonoXeHue 3a npogaxoa.

OUHAHCOBWTE aKTUBW Ce pa3npeaensiT KbM OTAENHWUTE KaTeropuu B 3aBUCUMOCT OT LIENTA, C KOATO
ca npupobutu. Kateropusta Ha AafeH (DUHAHCOB MHCTPYMEHT onpedens MeToAa My Ha
OLiEHsIBaHe U anu NpUXOAUTE W pasxoauTe ce oTpasasar B OT4yeTa 3a JOXOAUTE UMW AUPEKTHO B
coBCTBEHUA KanuTan Ha [pyxecTBoTo.

MpW MbpBOHAYaNHO Npu3HaBaHe Ha PMHAHCOB aKTWB [pyXecTBOTO ro OLEHsBa NO CnpaBeAn1Ba
CTOWHOCT. Pasaxogute no cAenkata, KouTo MoraT fAa 6bAaT OTHECEHM AMPEKTHO KbM
NpuoobUBaHETO WNW W3OABAHETO HA (DMHAHCOBWS aKTWB, Ce OTHAcAT KbM CTOWMHOCTTA Ha
(VMHAHCOBMS aKTWUB UMW NAcMB, C U3KMKYEHWE HA (PUHAHCOBKUTE aKTUBM UMK NACKBM, OTYUTAHM MO
cnpaBeanvBa CTOWHOCT B nevan6ara unu sarybata.

OTnucBaHeTO Ha (DMHAHCOB aKTWB CE€ M3BbPILLBA, KOraTo [pyXecTBOTO 3arybu KOHTpOM BbpXY
[IOTOBOPHUTE Npasa, KOUTO ChCTaBNABAT (DMHAHCOBWSA aKTUB — T.e. KOraTo Ca W3TEeKNW NpasaTa 3a
nosyyaBaHe Ha Napu4Hu NOTOLUM, UMK e NMPEXBLPIIEHa 3HauMMara YacT OT PUCKOBETE W M3roauTe
oT cobctBeHocTTa. TecToBe 3a obealieHKa Ce W3BLPWBAT KbM BCAKA AaTa Ha M3rOTBSHE Ha
GanaHca, 3a ga ce OnMpeAeny Janu ca Hanuue ODEKTMBHM [0KA3aTencTBa 3a HanM4yMeTo Ha
06e3LeHKa Ha KOHKPETHW (UHAHCOBM aKTUBM UMK Tpyni (OMHAHCOBM aKTUBM.
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NuxBeHMTe NnaljaHWs W ApyrW NapuyHW NOTOLM, CBbP3aHM C MPUTEXABAHETO Ha (PUHAHCOBM
MHCTPYMEHTH, ce oTpasasar B OT4eTa 3a AOXOANTE NPU NONyYaBaHeTo UM, HE3ABUCMMO OT TOBA
Kak ce oLeHsBa 6anaHcosaTa CTOMHOCT Ha (hMHAHCOBMA aKTUB, 3@ KONTO CE OTHACHT.

Kpeautute v B3eMaHusTa ca HeepuBaTMBHN (DMHAHCOBU MHCTPYMEHTU C (DUKCUPaHM NNaLLaHms,
KOWTO He Ce TbpryBaT Ha akTWBeH na3ap. Kpeantute 1 B3eMaHWaTa NocneABallo ce OLeHsBaT no
aMopTM3MpaHa CTOMHOCT KaTo Ce M3NoN3sa METOALT Ha eeKTUBHUA NUXBEH NPOLIEHT.

3HaYMMK B3eMaHus ce TecTsar 3a obe3ueHKka No OTAENHO, KOraTo ca NPOCPOYEHN KbM AaTaTa Ha
BanaHca unu koraTo CblyecTByBaT 0BEKTUBHW AOKA3ATENCTBA, Ye KOHTPareHTbT HAMa Aa U3NbIHKU
3afbmkeHuaTa cu. Bewukn apyrv B3emanus Ce TectBaT 3a obeaueHka no rpynu, KOUTO ce
ONPEeaensT B 3aBUCMMOCT OT WHAYCTPUATA U PErMOHA HA KOHTPAreHTa, KakTo U OT ApYri KPeauTHU
pUCKOBE, aKo CblLeCTBYBaT TakuBa. B 1031 cnyyait npoueHTLT Ha obesueHKkaTa ce onpegens Ha
Basata Ha MCTOpUYECKM AaHHM OTHOCHO HENOraceHW 3adb/KEHWS Ha KOHTPAareHTU 3a BCAKA
uaeHTUuLMpana rpyna.

3.11 [aHbum Bbpxy Aoxoaa

OuHAHCOBMAT peaynTar Ha [IpyXecTBOTO He NoANexu Ha obnaraHe ¢ KOpNopaTUBEH AaHbBK, Cbr.
4n. 175 o1 3aKoHa 3a KopnopaTUBHOTO NOAOXOLHO obnaraHe.

3.12 Mapu M napuyHn eKBUBANEHTH

[pyXeCTBOTO OTYMTa KaTO Napu U Napu4yHU EKBWUBANEHTU HaNWYHUTE Napu B BPOi 1 nNapu4HUTE
cpefcTea no 6aHKOBM CMETKMU.

3.13 CobcTBeH KanuTan M nnawaHusa Ha AMBUOEHTH

AKUMOHEPHWAT Kanutan Ha [lpyXeCTBOTO OTpa3saBa HOMWHANHaTa CTOWHOCT Ha EMWUTMpaHWUTE
aKumm.

HepaanpeaeneHata neyana BknOuBa Tekywms (DUHAHCOB peayntar, nocoyeH B OtyeTa 3a
[0X0AuTe, KaKTO U HaTpynaH1Te nevantv 1 HEMOKPUTK 3arybu OT MUHaNM rOAUHM,

[pyxecTBoTO € 3aAbixeHo no cunata Ha yn.10 oT 3akoHa 3a ApyxecTBata CbC cneuuanHa
WHBECTULMOHHA Lien Aa pasnpegeny Kato AMBWAEHT He no-manko ot 90 Ha ¢To oT nevyanbara 3a
(MHaHCcOBaTa roAuHa, onpefeneHa no MOCOMEHWS  MO-AONY HAYMH M Npu CnaseaHe Ha
U3NCKBaHMATA Ha 4. 247a oT Tbproeckus 3akoH. Mevanbata 3a pasnpegenexne e MUHAHCOBUAT
pesynTar (cyeToBoAgHa nevanba/3aryba), KopuripaH Kakto cnefsa:

1. yBenwyen/HamaneH ¢ pasxoguTte/npuxoaute OT Nocnefsal OLEHKU Ha HeaBMKUMM
UMOTH;

2. yeenuyen/HamaneH cbc 3arybute/mevanbute OT CAENKM MO NPEXBbPNSHE Ha
COBCTBEHOCTTa BbPXY HEABUXAMU UMOTHY;
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3. yBenuyeH/HamaneH B roivHaTa Ha NpexsbprsHe Ha CoBCTBEHOCTTA BbPXY HEABUXMMM
MMOTH C NMONOXMTENHATA/OTPULLATENHATE Pa3nvKa Mexay:

a) NpoAaxHaTa LeHa Ha HeABMKMMUSA UMOT, N

6) cymaTa OT MCTOpMYECKaTa LieHa Ha HEABUXMMMA MMOT M NOCNefBaliuTe pasxoau,
[OBENM A0 yBenuueHve Ha banawcosarta My cyma;

3.14 TleHCMOHHM M ApYrK 3aABMKEHUA KbM NepcoHana

KpaTKoCpOuHMTE 3a[bMKEHWA KbM MEepcoHana BKMKOMBAT HAAHMUM, 3anfati W COLManHu
OCMrypOBKY.

LlpyxecTBOTO He e pa3paboTeano v He mpunara NNaHoBe 3a Bb3HArpaxaeHUs Ha CryxXuTenuTe
cnep HanyckaHe Wnv Apyru AbArOCPOMHW Bb3HArpaXaeH!s W NNaHoBe 3a Bb3HarpaxaeHvs cnep
HanyckaHe unm noa opmarta Ha KOMNEeHCaLUWUM ¢ akLmK, Unu ¢ AsnoBse oT coBCTBEHUA KanuTar.

3.15 ®wunHaHcoBu nacusm

®rHaHCOBUTE NacKBy BKNKOYBAT HaHKOBK 3aemu, TbProBCKU U ApYru 3aAb/IKeHNsA.

®MHAHCOBMTE NacvBK Ce NPU3HABaT, KOraTo CbLLECTBYBa [I0rOBOPHO 3abIIKEHWe 3a nnaluaHe Ha
Napy4HN CyMU Unu Apyr MHAHCOB aKTUB Ha ApYro NPeAnpuATAe UK JOrOBOPHO 3abIIKEHVe 33
pa3MsHa Ha (UHAHCOBK MHCTPYMEHTM C APYro NpeAnpusTUe Npy NOTEHLManHO HebnaronpusTHM
ycnosms. Bcuukn pasxoam, CBbp3aHu ¢ NIUXBM, Ce NPU3HaBaT kato MHaHcoBM pasxoav B Otyeta
3a foxoauTe.

BaHkoBKTE 3aeMM Ca B3ETH C LIEN KPaTKOCPOYHO NOANOMaraHe AerHocTTa Ha [pyxectsoTo. Te ca
oTpaseHu B HanaHca Ha [JpyXecTBOTO, HETHO OT PasxoauTe Mo NonyvaBaHeTo Ha KpeauTa.

THproBCcKMTE 3a4bIKEHUS Ce NPU3HaBaT MbPBOHAYANHO N0 HOMUHANHA CTOWHOCT M BNOCNEACTBUE
Ce OuUeHsBaT NO amMopTM3MpyemMa CTOWHOCT, HamaneHa C nnawaHus no ypexaaHe Ha
3afblIXeHneTo.

LveupeHTMTE, NNATUMK Ha aKUMOHEPUTE Ha [JpyXecTBOTO, Ce NpWU3HAaBaT, KoraTo AMBUAEHTUTE ca
opobpenmn Ha ObLwoTo cubpaHue Ha akLMoHepUTe.

3.16 [poBn3uM, yCNOBHM aKTUBM M YCNOBHMW NacHBM

MpoBu3anKTe Ce NPU3HABAT, KOraTo MMa BEpPOSTHOCT CerallHn 3afb/KeHUs B pe3ynTaT oT MUHaNM
cvOMTMA Aa AoBeAaT A0 U3XOASALL NOTOK Ha PECYpCy OT ApyXecTBOTO U Moxe fa 6bae HanpaseHa
HafleaHa OLEeHKa Ha Cymara Ha 3afbiKeHMeTo. Bb3MOXHO € CpPOYHOCTTa WnM cymaTta Ha
M3XOAALLMA NapuyeH NOTOK Aa He ca curypHn. CeralHo 3agbrkeHne Ce nopaxaa OT HanuumeTo
Ha NpaBHO MMM KOHCTPYKTMBHO 3aAblXeHWe BCNeACTBMe Ha MuHanu cvbutus. MNposuannte 3a
NPECTPYKTYPUPaHe Ce NpuU3HaBaT caMo ako e pa3paboTeH 1 NpunoxeH noapobeH dopmaneH nna
3a NPecTPyKTypupaHe WM PbKOBOACTBOTO € 0OABMNO OCHOBHWTE MOMEHTW Ha nnaHa 3a
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NpecTpykTypupaHe npeg 3acerHatute nuua. MpoBuany 3a Gbaewy 3arybu oT AerHOCTTa He ce
nNpu3Haear.

Cymara, KOATO ce Npu3HaBa KaTo NPOBU3NS, CE M3YMCrABa Ha 0asa Hall-HadexaHaTa oueHka Ha
pasxoguTe, HeODXO4MMM 33 ypexaaHe Ha CErallHO 3afb/KEHUE KbM Kpas Ha OTYETHWUA NEepuo,
KaTo CbLO Taka ce B3eMaT B NpeaBua PUCKOBETE W HECUIYPHOCTTA, BKMKOYUTENHO CBBP3aHU CbC
CETalHOTO 3aAbMKeHne. MPOBUNNTE CE AUCKOHTUPAT, KOraTo edheKTbT OT BPEMEBUTE Pa3niKu B
CTOHOCTTa Ha NapUTE € 3HAUUTENEH.

ObeateTeHns OT TPETU NULA BbB BPbaka C AafeHO 3aAblKeHne Ha [IpyXecTBOTO ce npuaHasaT
KaTo OTAENeH aktue. To3n akTVB, 0Baye, He MOXe [a HafBMLLIABa CTOAHOCTTA Ha ChLOTBETHATA
NpOBMaNS.

lMpoBn3uMTe Ce NpepasrnexaaT KbM BCska DanaHcoBa AaTta M CTOMHOCTTA UM Ce Kopurupa, Taka
Ye Aa 0Tpasn Han-gobpara npubnuanTenHa oueHka KoM faTaTa Ha 6anaHca. B cnyyante, B KOUTO
Ce CYuTa, Ye € Marko BEpPOATHO Aa Bb3HMKHE M3XOASLL MOTOK PECYPCU B Pe3ynTaT Ha Tekyllo
3afbIIKEHME, TakoBa 3afbIIKEHUE HE Ce Npu3HaBa. [lpyXecTBOTO He NPU3HABA YCMOBHW aKTUBY,
Tbit KATO NMPWU3HABAHETO UM MOXE Aa UMa 3a pe3ynTaTt Npu3HaBaHETO Ha AOXOL, KOMTO MOxe
HWKora aa He Bbae peanuanpan.

3.17 3Hauumu npeueHKH Ha PpPBKOBOACTBOTO MNpPWU nNpunaraHe Ha cCYeToBOAHATa
NOJNIUTUKa

3HauMmuTe npeueHkn Ha PbKOBOACTBOTO MpW NPUNAraHeToO Ha CYETOBOAHWTE MONWUTUKM Ha
[pyXecTBOTO, KOUTO OKa3BaT Hal-CHLLECTBEHO BNIUSHWE BbPXY (DMHAHCOBUTE OTHETH, Ca ONUCaHM
no-gony. OCHOBHUTE W3TOMHALM Ha HECWUrypHOCT MpWU W3MON3BAHETO Ha nNpubNuUanTenHuTe
CYETOBOZHM OLIEHKM Ca ONUCaHM B NOsiCHeHMe 3.18.

3.18 HecurypHOCT Ha C4eTOBOAHUTE NPUBNU3UTENHU OLEHKM

Mpy U3roTBSHETO Ha (UHAHCOBMS OTYET PLKOBOACTBOTO MPABW PeanLa NPeanonoXeHNs!, OLEHKMU
W [OMYCKaHNSA OTHOCHO MPU3HABAHETO W OLIEHABAHETO HA AKTUBY, NACcKUBU, NPUXOAMN U Pa3XOaN.

[leAcTBATENHUTE pe3ynTaTh MoraT fa Ce pasnu4yaBaT OT NpPeanocrioXeHWsTa, OLeHKATE W
[ONYCKaHWATA Ha PbKOBOACTBOTO M B PELKW Clyyau CbOTBETCTBAT HAMbLNHO Ha NpeABapuUTENHO
OLiEHEHNUTE pe3ynTaTu.

NH(OpMaUMA OTHOCHO CbLUECTBEHUTE MPEAMNONOXEHNS, OLUEHKA U AOMYCKAHWSA, KOWTO OKa3eaTt
Hali-3Ha4UTENHO BIIUAHUE BbPXY MPU3HABAHETO W OLEHABAHETO HA AKTMBM, NACUBM, MPUXOAN U
pa3xoay e NpeacTaBeHa no-Aony.
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3.18.1 TMlone3eH XMBOT Ha aMOPTU3NPYEMUTE aKTUBM

PBKOBOACTBOTO NMpepasrnexaa NONesHUs KUBOT HAa aMOPTU3MPYEMUTE aKTWUBM B Kpas Ha BCEKW
oryeteH nepuod. Kvm 30 centemepu 2014 r. pbKoBOACTBOTO Onpenenst NOME3HWA XWMBOT Ha
aKTMBMTE, KOWTO NpeACTaBrsnBa O4aKBAHUAT CPOK HA MON3BaHe Ha akTMBWTE OT [IpyxecTBOTO.
banaHcoBUTE CTOMHOCTW Ha aKTMBWTE Ca aHanuaupaHu B NOSICHEHUst 4 u 6. [leCTBUTENHUAT
Mone3eH X1BOT MOXE [ia Ce pa3nuyaBa OT HanpaBeHaTa OueHKa Nopagu TEXHUYECKO U MOpanHoO
n3xabsiBaHe, NPeavuMHO Ha COTYEPHU NPOLYKTU M KOMMKOTLPHO obopyaBaHe.

4  HmoTn, MalLKnHK,
CLOPBLXEHUA U
obopyaBaHe

BanaHcoBaTa CTOMHOCT Ha UMOTUTE, MalluHUTE, ChbOpPBXEeHUATa U 060py,D,BaH8TO, Moxe na bvaoe
npeacrtaBeHa KakTo cneaBa.

3ema  Crpagn KomniwoTbpHO Pasxopgu 3a Obuwo
obopyaBaHe  npugobuBaHe
Ha IMA

‘000 ‘000 n.. ‘000 n.. ‘000 ne. ‘000 n..

ne.
OTyeTHa cTOWHOCT
Canpo kbM 1 siHyapw 2014 r. 362 363
Hosonpuaobuty akTeu
lMpeoueHka
OTnucanm akTvem
Canpo kbMm 30 centemspu 2014r. 362 363
AmopTusauus
Canpo kbMm 1 sHyapw 2014 r. (1) (1)
OTnKUcaHm akTuem
AMopTU3aLms
Canpo kbM 30 centemspu 2014r. (1) (1)
BanaHcoBa CTOWHOCT KbM
30 centemBpm 2014 . 362 362

B cbcTaBa Ha 3eMuTe ca BKNKOYEHW CNefHUTe NpUTexaBaHn oT [pyKecTBOTO UMOTH:

- 28.5% ot 1/3 naeanHu 4actu or yperynupaH nodemnen umot /YMN 1X-436 a/ B rp.Codus,
B MecTHoctTa ,Bynesapg Bwnrapus - Motonucta” uenust ¢ nnow 2,386,67 kB.M.,
npunobut npes 2006 r. no ueHa Ha npupobusaHe 689 807 nB. u HanpaBeHa NpeoLeHKa npes3
2006 r. B pasamep Ha 119 298.63 nB.Cnepn otnucBaHe Ha npexsbpneHn 71.5% ot 1/3 naeannu
yacTu oT yperynupaH nosemneH umot /YNW IX-436 a/ B rp.Codus, GanaHcoata CTOMHOCT
Ha 3emsATa kbM 30.09.2014r.e 230 850.00 ..
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- 28,5 % ot 1/3 ngeanuu Yactv ot yperynupaH noszemneH umot / YAWU XVII-436 a / B
rp.Cotomus, B mectHocTTa ,6yneBapa Bwvnrapus - Motonucta” uenuat ¢ nnowy 1,193.33
kB.M.,npuaobut npes 2006 r. no ueHa Ha npupobuaHe 246 294.00 nB. M HanpaseHa
npeoueHka npe3 2006 r. — 158 257.44 nB. Cnep otnucBaHe Ha npexsbpnexu 71.5% ot 1/3
WieanHu 4actu ot yperynupaH noszemneH umot /YMW X11-436 a/ 8 rp.Cocusa, 6anaHcosata
CTOMHOCT Ha 3emsTa kbM 30.09.2014r. e 131 450.00 ne.

4.1.He3aBbpleHO NPOM3BOACTBO Ca Pas3xO4M HanpaBeHW BbB BPb3ka C U3rpaxaaHeTo Ha
cnegHuTe 0bekTH:

30.09.2014 31.12.2013
‘000 ns. ‘000 ne..
ObexT 30Ha b 19 - ,BusHec LeHTBp - Buktopus” 4 254 4014

Obwo : 4254 4014

O6ekT 3oHa b 19 - ,, BusHec ueHTbLp-BukTopusa”

OpyxecTBoTO npuTexasa uAeanHXn 4acT¥ OT npaBOTO Ha CTPOEX Ha HE3aBbPLWEHO
cTpoutencteo, obocobexa yact ot [lenoeu v TbProBCckM LEeHTbp", Haxogaw, ce B rp.Codwms,
ksaptan 3oHa B-19, kato kbm 30.09.2014 r. ,MHBecTMbHT Mponbptne” ALCUL nputexasa 100
% oT npaBoTo Ha cTpoex U 32 % or obuwarta pasrbHaTa 3acTpoeHa NNowW, Ha crpagata.
Crpoutenctso Ha 06ekT ,BusHec ueHTbp - BUKTOPMS”, CbCTOAL, Ce OT OWUCH, MarasuHu u
rapaxu c obwa P3MM 9,705 kB. M., ce Hamupa Ha eTan ,rpy6 cTpoex”.

5 MHBECTULMOHHHM
UMOTH

Kbm 30.09.2014r. UMOTUTE Ha APYKECTBOTO He Ca AbPXaHW C MHBECTULMOHHA Lien.

5.1 Ctoku
Kbm 30.09.2014r. B 6anaHca Ha gpyxecTBOTO He Ce BOAST aKTMBM KaTo CTOKU:

6 Hemartepuanuu
ABAroTpaHU akTUBK
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HemaTepnanhute akTveu Ha [pyXecTBOTO BKMKOYBAT NULUEH3 3a W3BbPLIBAHE HA AENHOCT KaTo
APYXECTBO ChC Cneumanta MHBECTUUMOHHA Lien . BanaHcoBaTa My CTOMHOCT 3a TEKYLLMS OTHETEH
nepuoa Moxe fia 6be npeacTaseHa no CeaHNA HauvH:

NuuyeHs Obwo
‘000 nB. ‘000 nB.

OT4eTHa CTOWHOCT

Cango kbM 1 sHyapu 2014r.
HosonpnaobuTu akTnem
OTnmcanu akTmeu

Canpgo kbM 30 centemepu 2014r.

AmopTH3aLmnA 1 obe3ueHkKa
Cango kbM 1 sHyapn 2014 .
OTnmncanm akTvsm

AwmopTusaums

Cango kbm 30 centemepm 2014r,

BanaHcoBa CTONHOCT KbM
30 centemBpyn 2014 r.

7  Tobproscku B3eMaHuA
7.1 TbproBCKU B3eMaHMA - NpegocTaBeHU aBaHCH Ha JOCTaB4UUM

Kbm 30.09.2014r. HAMa Takuea.

7.2 BaemaHua oT cBBb3p3aHK NpeanpuUATHA
Baemanwusa oT cebpaanu npeanpustus kbM 30 centemspu 2014 1. ca KakTo cnepga:

30.09.2014 31.12.2013
‘000 ns. ‘000 nB..

Man UHBecT A 3529 3527
B.OK A 2 2
Bu Becta XonauHr EAQ - 616

3531 4145

7.3 Qpyru BzeMaHuAa
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Henoaut no peno 455/2009
Dpyrv B3emanus
Baemanus no 40C/Man.nuct-PomaHos/

ﬂapwu-lme cpeAcTBa BKNKYBAT CNEAHNTE KOMMOHEHTMU:

MapwyHu cpefcTea B Opoii U B DaHku:
- bvnrapcku neea
- eBpo

9.1  AKuuoHepeH Kanutan

19

30.09.2014 31.12.2013
‘000 ns. ‘000 nB.

2 2
2 1
18 18
22 21

8 Mapuynu cpeacTBa

30.06.2014 31.12.2013
‘000 ns. ‘000 nB..

9 CobcTBeH kanutan

PeructpupahuaT kanutan Ha [pyxectBoto ce cuctom oT 160300 Ha 6poit 0BMKHOBEHM,
BesHanuyHi akUMM C HOMUHANHa CTOMHOCT B pasMep Ha 10 nB. 3a akuwsa. Bcuuku akumm ca ¢
NpaBO Ha NonyyasaHe Ha AWBUAEHT U NUKBWAALMOHEH AN M NPeAcTaBNsBaT €AuH rnac ot

O6uwoTo cvbpanue Ha akuMoHepuTe Ha [1pyxecTBoTo.

M3papeHy 1 HambAHO NNAaTeHN akunu:

- B HAYanoTo Ha roguHara

- M3AafeHun Npe3 rognHata

AKumM 13pafeHn v HanbaHO NnaTeHu

O6wo akuuu, otopuanpanm kbm 30 centemspy 2014

30.09.2014 31.12.2013
‘000 nB.. ‘000 nB.

1603 1603
1603 1603
1603 1603

CrMCHKBLT Ha OCHOBHMTE aKLMOHEPH Ha [pyXecTBOTO e NpeacTaBeH KakTo cneasa:

30.09.2014 30.09.2014

Bpon akuyuu

31.12.2013 31.12.2013
Bpon akuuu %
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30 centemapu 2014 .

,Bn Becta Xonauur" EALL 92870 57.99 92870 57.99
,3aCTpaxoBaTenHa KOMnaHus 47530 29.65 47530 29.65
Hapexaa ALl

,Nepna” All 19800 12.35 19800 12.35
AHgpett NeTpos Nasapos 100 0.01 100 0.01

160300 100 160300 100

9.2 KpaTtkocpoyHu 3aemu

Kbm 30.09.2014r. apyxecTBOTO HAMA HaHKOBO PUHAHCUpPAHE.

10 TMony4eHn aBaHcK OT
KIUEHTH

M0 CHLLECTBEHUTE NOMY4EHN ABAHCU OT KMUEHTU NO CKIKOYEHW NPEABAPUTENHN AOrOBOPH
3a npogaxba Ha Heasuxumn UMoTn kbM 30.09.2014 r. ca kakTo cneaga :

30.09.2014 31.12.2013
‘000 n.. ‘000 nB.

Kpacumup PomaHoB 107 107
107 107

11 NepconHan
11.1 Paaxopau 3a nepcoHana

Pa3xoauTe 3a Bb3HarpaxaeHnsa Ha nepcoHana BKMN4Bar.

30.09.2014 30.09.2013

‘000 ns. ‘000 nB..
Pa3axoam 3a 3annatu (26) (33)
Pa3xoau 3a couanHn ocurypoBku 3) 4)

(29) (37)
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11.2  3agbnkeHus KbM NepcoHana n oCUMrypuTeNnHNU MHCTUTYLIMK
3afbiKeHWATa KbM NepcoHana 3a MeHCUW, 3annati M HeuanonaBaHu OTNYCKW, BKMKOYEHU B
BanaHca, ce CbCTOAT OT CNeaHUTe CyMu:;

30.09.2014  31.12.2013

‘000 ns. ‘000 ns..
3agbnxkenus 3a 3annatu 1 1
3aabImKEHNA 3@ OCUTyPOBKM 1 1
3adbIKEHNA KbM NEpCOHana v OCUTYPUTENHU MHCTUTYLMM 2 2

TekylaTta 4acT OT 3afb/KEHNATA KbM NEPCOHana NpeAcTaBnABaT 3afb/MKeHUA KbM HaCcTOSILLMN 1
BuBwm cnyxuTenu Ha [ipyxecTBOTO, KOUTO crneaBa fa Gbaart ypederu npes 2014 r.

12 [pyru 3agbnxeHus

30.09.2014 31.12.2013

‘000 nB.. ‘000 ns..

Buonerta lNetpoea NeTkoBa 3 3
ET ‘QuamanT-L|H" 2 2
Takcu v pasHocku no aeno K.PomaHos 10 10
Apyru 1 1
16 16

13 [lpyrv npuxoau

30.09.2014 30.09.2013
‘000 ns. ‘000 ns.

Opyrv npuxoam 1346
1346

[pyrvite npuxoaw B pasmep Ha 1 346 xun.nB. ca B pe3ynTat Ha OTNUCaHN 3aabixeHns KbM [MaH
WHeect Afl,cbrnacHo pewenune Ha C1 ot 24.06.2014r.

14 Pa3xo[u 3a BLHIWHK
ycnyru

PaaxoauTe 3a BbHLUHK yCcnyru BKnoYBart:
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30 centemspu 2014 r.
30.09.2014 30.09.2013
‘000 ns. ‘000 ns..
Pasxoau 3a HaeMm Ha 0UC ¥ aaMUHUCTPATUBHO-NPABHO
obcnyxsaxe
Pa3xoau 3a ekcnepTHW OLEHKM
Pa3sxoau 3a peknama
Pasxogu 3a MOT n TBO
HotapuanHu Takcu (2)
Taken KOH,B®B, L0 3) (3)
Hesasucum hrHaHCOB 0auT - (2)
Apyru (1) (4)
(6) 9

15 Tevanba or
npoaax6a Ha aKTUBU

30.09.2014 30.09.2013
‘000 nB.. ‘000 nB.

Mpuxoau oT npogaxbda Ha akT1BM
BanaHcoBa CTOAHOCT Ha NPoAaZAeHUTE/OTICaHM/ aKTUBK
Mevanba oT npoaaxba Ha akTMBH

16 ®uHaHcoBM pa3xoam
U bMHaHCcOBK
npuxoau

duHaHCOBWTE pa3xoau 3a NPeaCTaBeHUTE OTYETHU NEPUOAM MoraT Aa 6vaar aHanu3npaHun Kakto
cnejga:

30.09.2014 30.09.2013
‘000 nB.. ‘000 nB.

Pa3xoAu 3a N1XBu NO 3aeMW, OTYUTaHU NO aMOPTM3UpaHa CTOMHOCT

O6Lo pa3xoau 3@ NUXBY NO (DUHAHCOBU UHCTPYMEHTH, M3HUCNEHN NO METOAA
Ha edeKTUBHUS NUXBEH NPOLEHT, KOUTO He Ca OTYMTAHM NO Cnpaseanvea
CTOWHOCT B nevanbara unu 3arybara

Opyrv — 6aHKkoBK TaKCH
PUHaHCOBM Pa3xoau
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®uHaHcoB oT4eT
30 centemspu 2014 .

17 Pasxoam 3a gaHsuM

duHaHcoBKAT pesyntar Ha HPY)KQCTBOTO He noanexu Ha obnarane ¢ KOpnopaTueeH AaHbK,Cbrn.

un. 175 ot 3aKoHa 3a KOpnopaTUBHOTO NOLOXOAHO obnarane.

18 [loxon Ha aKuma u

ANBMAECHTHU

23

OCHOBHWAT goxoa Ha aKuna e M3YUCNeH KaTo 3a YMCNUTEN € M3nonssaHa HetHaTta neyanba,

MoANexalya Ha pasnpeeneHne Mexay NpuTexaTennTe Ha 0OUKHOBEHW aKLmK.

CpeﬂHOﬂpeTeFHEHMHT 6poF1 akUnW, U3nonseaH 3a U34YMCnABaAHETO Ha OCHOBHWUA AOXOA Ha akuus,
KakTo W HeTHaTa nevyanba noanexawa Ha pasnpegeneHue Mexay npurexarenuTe Ha 0bvKHOBEHM

dKLMoHepuTe, e KakTo cneasa:

30.09.2014
‘000 ne.
CueTtoBogHa nevan6a/aryba 1310
Kopekums no yn. 10,an.3 ot 34CUL,
- HamareH C NPUXOAMTE OT NPEOLEHKa Ha HEABUXUMUTE
moTw
- YBENAYEH C Pa3xoAuTe OT NPEOLEHKA Ha HEABMXUMUTE
UmoTu
- HamaneH ¢ nevanba oT npogaxba Ha HeABMXMMKU UMOTH
- YBENWYEH C pa3nvkaTa Mexay npoaaxHata ueHa v cbopa
Ha uctopuyeckata LeHa Ha HeABMXUMUTE UMOTH U
BCWYKM NocneaBaLly pa3xoau, BOAELWM A0 YBENWYeH e
Ha HanaHcoBaTa CTOAHOCT
Mevanba, nognexalla Ha pasnpegenexue (B neea) 1310

CpegHonpeterneH bpoii akuum 160300

OcHoBeH noxoA Ha akuuA (neBa 3a akums) 8.17

30.09.2013
‘000 nB..
(34)

(34)
160300

(0.21)
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OpyxectBoto e 3agbmxeHo cbr. 4n.10 ot 3[ACUL pa pasnpepenn Han-manko 90 % ot
neyanbara,noanexalya Ha pasnpeaenexue.

Mpe3 mecew KOHu 2014r., cnep NpoBEAEHO PEAOBHO rOAMLLIHO 0BLLO ChOpaHWe Ha akLMoHepuUTe ce
B3e pellieHue 3a pa3npegensHe Ha cyetosogHaTa neyanba ot 2013r. BbB OHA PE3EPBEH,THI
kato cbrn. 4n.10 or 30CUL cnep npeobpa3sysaHe,neyantara,noanexalla Ha pasnpenenexue e
oTpvUaTeHa BenuYunHa.

19 Cpenku cbe
CBbp3aHu nuua

Cebp3aHute nuua Ha [pyXecTBOTO BKMOYBAT aKUMOHEPUTE Ha [IpyXecTBOTO, KMK4OB
yNpaBNeHCKN NEPCoHan ¥ Apyrv CBbP3aHu N1l onucaHmn no-aony.

AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMWUTE CbC CBbP3AHM NULA He Ca W3BBPLUBAHW Npu
cnewumantuy YCnoBuA U He ca NPeaocTaBaAHU UMK MoNyYaBaHy HUKaKBu rapaHLmm,

19.1 Cpenku cbC cobCTBEHMUM

30.09.2014 31.12.2013
‘000 nB. ‘000 nB.

Bu Becta XonauHr EA] - no porosop 3a 3aem,cbrn.yn.114,an.8,1.2 ot 127 77
3akoHa 3a 3MMM Ha LIK
Bw Becta XonauHr EA[}- 3ona B-19(ochuc 64,64a,65,66,67,68,69 n 70) 615

19.2 Cpenku ¢ Apyru CBbp3aHu nuua

Dpyru cBbp3aHn NnLa ,C KOUTO APYXECTBOTO € OCHLLECTBUNO CAENKU B NPeAXOAHV NEPUOAN ca
- bpona OO[,4acT ot rpynata Ha ,Bu Becta XonauHr'EAQ
- B.0.K AL}, yact ot rpynarta Ha ,Bu Becta XonavHr'EAQ
- MNaH WuBecT A

30.09.2014 31.12.2013
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‘000 ns.. ‘000 nB..

Man Wusect Al-no Jorosop 3a CMP obexT 3oHa b-19 - 2920

19.3 Cpenku c KNKOYOB YNpaBNEHCKU NepcoHan

KniouoBua ynpaBneHckW nepcoHan Ha [lpyXecTBOTO BKMOYBA YNEHOBETE Ha CbBeTa Ha
AVpEKTOpUTE. Bb3HarpaxaeHuaTa Ha KNIYOBWA YNpaBNEHCKM NEPCOHan BKNOYBAT CheaHuTe
pa3xoau:

30.09.2014 31.12.2013
‘000 nB. ‘000 nB.

KpaTkocpouHM Bb3HarpaxaeHus

3annatu 9 12
Pa3xoau 3a coumantu ocUrypoBKu
OBLL0 KpaTKOCPOUHW Bb3HArpaxaeHus 9 12
Obwlo Bb3HarpaxaeHue 9 12

19.4 Canpa KbM Kpas Ha nepuopa

30.09.2014 31.12.2013
‘000 ne. ‘000 nB.

B3emaHus ot ;

- CobcTBeHMLM

Bu Becta XonauHr - 616
- [ipyru cBbp3anu nuua

Max UHeecT Al 3529 3527
B.O.KAQ 2 2
O6ui0 B3eMaHUA OT CBbP3aHU Nuua 3531 4145

3agbNXEHUA KbM :

- CoBcTBeHMUM

Bu-Becta Xonaudr EAl — 374 xun.ne.cTp.obe3LieTeHne, HeTekyLLy - 374
Bu-Becta Xonauur EAL -77 xun.ne. ANO,nuxeu -72 xun.ne/texywyu/ 149 150
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®uHaHCOoB oT4eT

30 centemspu 2014 .
Bw Becta XonguHr EALl — noroBop 3a 3aem/HeTekyiyu/ 226 100
Bw Becta XonawHr EALl - np.aorosop obekT YepHomopel 36 36
3K Hagexaa A[l- ctpoutenHo obeslwieterne c/y npeaoctaBeHo Npaso Ha 442 442
cTpoex/HeTekywwu/
- lpyrv cBbp3aHu nuua
MaH Wusect AL/Bu-Becta Wusect AL/ - aBaHC 3a npexebpnaHe Ha
NpaBoTO Ha CTpoex/HeTekywwn/ - 1324
Man WHeecT Afl/Bu-Becta WhsecT AL/ — 22 x1n.nB.NPOEKTAHCKM yenyru
Osuya Kynen YNU-lll/texywm/ - 22
Bect TB/BTB/EA[] - no forosop 3a peknama/HeTekyLm/ 124 124
- YnpaBneHcku nepcoHan

3a Bb3HarpaxaeHusa 1 counanHin OcurypoBKu 29 21
O0wWwo 3agbNXKeHUA KbM CBbP3aHyu nuua 1006 2593

20 LUenu v nonuTunka Ha
PBHKOBOACTBOTO MO
OTHOLEHHUe
ynpaBrneHue Ha pucka

BcneacTsue Ha M3non3BaHeTo Ha (UHAHCOBM MHCTPYMEHTW [lpyXeCTBOTO € M3NOXEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHU BbB BaNyTHUA KYPC, NUXBEH PUCK, KAKTO 1 prCK
OT MpoMsaHaTa Ha KOHKPETHU LEHW, KOeTO Ce ObMXW Ha onepaTMBHaTa W WHBECTULMOHHATA
AenHOCT Ha [lpyxecTBOTO. YNpaBneHueTto Ha pucka Ha [pyxecTsoTo Ce OCblyecTssBa OT
LeHTpanHaTta agMUHUCTpaLmnsa Ha [pyxeCTBOTO B CbTPYAHWYECTBO CbC CbBETA HA AMPEKTOPUTE .
MpropHUTET Ha PHKOBOACTBOTO € Aa OCUTYpU KPaTKOCPOYHWUTE W CPEAHOCPOYHU NapuyH1 NOTOLM,
KaTo Hamanu 13naraHeTo CW Ha puck. [bNrocpoyHMTe (OUHAHCOBM MHBECTULMKA Ce YnpaBnsBar,
Taka Ye Aa Mat AbNroTpanHa Bb3spallaeMocT.

20.1 BanyTteH puck

Crenkute Ha LPyXecTBOTO Ce OCbluecTBABaT B Hbnrapckut nesa v B €BpO,KOETO € C UKCHUpaH
Kypc KbM 6bnrapckuat nes. Mopaau Tosa [ApyXecTBOTO He € U3NOXEHO Ha BanyTeH PUCK.

20.2 [JluxseH puck

MonuTukata Ha [pyXKecTBOTO € HacO4eHa KbM MUHUMW3MpAHE Ha NMXBEHWS PUCK Npw
AbNroTpanHO uHaHCHpaHe.

20.3 KpeauTteH puck
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WanaraHeTo Ha [lpy*ecTBOTO Ha KPEAMTEH PUCK & OrpaHUYeHO A0 pasmepa Ha HanaHcosaTa
CTOMHOCT Ha (hMHAHCOBMTE aKTMBM, NPWU3HATK KbM AaTtaTa Ha banaHca, KakTo e Moco4eHo Mo-
gony:

30.09.2014 31.12.2013

‘000 ns. ‘000 n..
(pynu MHaHCOBK akTUBW — BanaHCOBK CTOMHOCTMK:
MMapw v napu4Hm CpeacTea 1 2
THProBCKW 1 ApYrv B3EMaHus 3551 4 166
BanaHcoBa cToMHOCT 3 552 4168

[lpyxecTBOTO PELOBHO Crneay 3a HeM3NbIHEHWE HA 3aQbIKEHUATA Ha KNMEHTUTE M Ha ApYyru
KOHTPareHTW KbM [IpyXecTBOTO, YCTAHOBEHW WHAMBMAYaNHO WNW Ha rpynu, v W3non3sa Tasu
MHOPMaLWA 32 KOHTPON Ha KPEAUTHUSA PUCK.

PbkoBOACTBOTO Ha [IpyXeCTBOTO CYMTa, Ye BCUYKM rOPECroMeHaT (PUHAHCOBM aKTUBM, KOUTO He
ca 6unu obesueHsBaHM M HE Ca MPOCPOMEHU Npe3 MpefcTaBeHUTE OTYETHW nepuoaw, ca
(bMHaHCOBM aKTUBM C BUCOKA KpeauTHa OLEeHKa.

[IpyXecTBOTO He € MPefoCTaBAN0 PUHAHCOBUTE C1 aKTUBM KaTo 0BE3neyeHne Nno Apyry CAENKM.

M0 OTHOLIEHWE Ha THProBCKUTE U IPYIY B3eMaHs [lpyKECTBOTO He € M3NOXEHO Ha KPEANTEH PUCK
KbM HUTO €OVH OTAENEH KOHTPAreHT MMM KbM fpyra OT KOHTPAreHTH, KOWUTO WMMaT CXOAHM
XapaKTepUCTKM.

KpeauTHuAT puCK OTHOCHO Napu W Napu4HM EKBUBANEHTW, CPeACTBA Ha NapuyHus nasap,
HeobesneyeHn obnuraumn n 4epuBaTMBHM (DMHAHCOBW MHCTPYMEHTU C& CYMTA 338 HECHLUECTBEH,
T KaToO KOHTpareHTUTe ca HaHkn ¢ gobpa penytauus v BUCOKA BBHLWHA OUEHKA Ha KPeauTHWA
PEUTWHT.

20.4 JlvkBuApeH puck

[lpyxecTBOTO nocpeLLa HyxauTe ¢y OT NUKBUAHM CPEACTBA KaTO BHUMATENHO Cneau nnaljaHusTa
Mo noracuTENHWTE NMNAHOBE Ha AbNrOCPOYHUTE (PUHAHCOBM MaCMBM, KAKTO W MPOrHO3WTE 3a
BXOASLM W U3XOASLIM NapUYHN NOTOLM, Bb3HMKBALLM B XOfa Ha onepaTuBHaTa geviHocT. Hyxaute
OT NWKBUAHM CPEACTBA Ce CNEeAsT 3a pa3nM4H1 BPEMEBMN NMepuoaN EXEAHEBHO N eXeCeaMMUYHO,
KaKTO M Ha B6asaTa Ha 30-4HEBHW NMPOrHO3W. HyxauTe OT NUKBUAHW CPEACTBA B ABArOCPOYEH NNaH
- 3a nepvwoan ot 180 n 360 gHw, ce onpepensT MeceyHo. HyxawTe OT napuyHu cpeacTsa ce
CpaBHSIBAT CbC 3aEMUTE Ha pa3nonoXeHue 3a Aa ObaaTt yCTAHOBEHM M3NWLWBUW UMK aeduumTy.
Toan aHanw3 onpegens Aanu 3aeMWTe Ha pasnoONOXKeHWe e Ca AOCTaTbYHW 3a Aa NMOKPUAT
HyXauTe Ha [1py)ecTBOTO 3a nepuoaa.

[lpyxecTBOTO AbpXM Napy B OBpow, 3a fa nocpella NMMKBUOHUTE Ch HyxXaw 3a neproam 4o 30 aHu.
CpencTsa 3a AbNrOCPOYHUTE FIMKBUAHM HYXKaM CE OCUTypsiBaT Ype3 3aeMy B CbOTBETHUS pa3mep U
npogaxba Ha AbNroCPOYHN UHAHCOBM aKTHBH.
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Kbm 30 centemepu 2014 r. napgexute Ha AOrOBOPHUTE 3a4bIKEHWA (BKMIOYUTENHO NMMXBEHUTE
nnawaxua) Ha [pyxecTBoTo ca 0bobuieHu kakTo creasa:

30 centemBpu 2014r. Kpatkocpo4Hu Abnrocpoynn
o 12 meceua Ot1p05 Hap 5
roauHKU rOANHM
‘000 nB. ‘000 n.. ‘000 n..
THbProBCKv U ApYri 3a4bMKeHNs 434 4779
O6Lwo 434 4779

B npeaxogHus nepuoa nagexuTe Ha OOrOBOPHWUTE 3aAbMXeHWs Ha [pyxecTBoTo ca 0606uweHu
KaKTo cnepga:

31 pexemspu 2013 r. KpaTtkocpounu Abnrocpoynu
o 12 meceua Ot1p05 Hap 5
roANHM roAUHM
‘000 nB. ‘000 nB. ‘000 nB.
THProBekv 1 ApYr 3a4bimKeHus 525 6372
ObLwo 525 6 372

CTOMHOCTMTE, OMOBECTEHM B TO3M a@HanM3 Ha NafexuTe Ha 3adblKeHWaTa, NpefcTaBnAsaT
HEAUCKOHTUPAHUTE Mapu4HW NOTOLM NO [OrOBOPUTE, KOWTO MoraT fa Ce pasnuyaBaTr OT
HanaHcoBWTe CTOMHOCTM Ha 3aAbMKEHNATA.

20.5 Kateropuu bMHaHCOBM aKTUBW U MacuBH

BanaHcoBWTE CTOMHOCTM Ha (PUHAHCOBWMTE aKTMBM M nacusi Ha [pyxecTBoTo moraTt aa Gbaat
NPELCTABEHM B CNENHUTE KAaTErOpUK:

®UHAHCOBW aKTUBH MoscHeHue 30.09.2014  31.12.2013
‘000 n.. ‘000 nB.

BaemaHus;
TBbProBCcky U ApYrv BagmMaHws 3 553 4 166
Mapy ¥ Napu4HK eKBUBaNEHTH 1 2

3554 4168
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®urHaHCcOBU NacvBu MosicHenwe  30.09.2014  31.12.2013
‘000 nB. ‘000 nB.

®UHAHCOBM NACKBK, OTYUTAHN NO aMOPTU3MUpaHa CTOMHOCT:

Texywu nacusm:

3aemm - -
THProBCKU U APYIY 334 bIKEHMS 434 525
434 525

21 Nonutukau
npoueaypu 3a
ynpasreHue Ha
KanuTtana

LienuTe Ha [lpyXeCTBOTO BbB Bpb3ka C yNpaBsfeHue Ha kanurana ca:

e [aocurypu cnocobHOCTTa Ha [lpyXecTBOTO Aa NPOABLMXM Aa CbLLECTBYBA KaTo AEdCTBALLO
NpeAnpuATHE 1

e [la oCurypv afiekBaTHa PeHTabumHOCT 3a aKLMoHepHTe.

KaTo onpeaens LeHaTa Ha NPoAyKTUTE W YCNyruTe Cy B COTBETCTBIUE C HUBOTO Ha pUcka.

[pyXecTBOTO ynpaBnsBa CTPyKTypaTa Ha KanuTana W npasu HeobXOAuMWUTe nonpaski B
CbOTBETCTBME C NPOMEHUTE B MKOHOMWYEckaTa ODCTAHOBKAa M PUCKOBMTE XapaKTepuUCTUKA Ha
CbOTBETHWTE aKTMBW. 3a [a NOAAbPXa WM KOpWUrMpa Kanutanoeara CTpykTypa, [pyXecTBOTO
MOXE Aa NPOMEHW CymaTa Ha AMBULEHTUTE, W3NNallaHy Ha akuMOHepuTe, a BbpHE KanuTan Ha
aKUMOHepuTe, 1a EMATUPA HOBW akuMu Unv Aa Npoaaze akTUBY, 3a a HaManu 3aabIIXEHNATa Cu.

22 Cv0utuna cnen parata
Ha 6anaHca

He ca Bb3HUKHaNM Kopurnpatuu CbOUTMA UMK 3HAYUTESHM HeKopurupatlu cvbuTua cneq parata
Ha CbCTaBsHe Ha BanaHca .



