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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 IIpaBHa pamka W NIPpOMeHHM B ycTaBa Ha /lpy:kecTBOTO mpe3 mepuoja 10J -
cenrempu 2014r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CHeNHaIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela W MPH yCIOBHATA
Ha 3aKoHa 3a Jpy>KecTBaTa cbhbc crenuanHa uHectunuonHa men (3CHILI) ocsbiiectssiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe HA [IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AIMS Ha HEABIKUMH UMOTH).

Jpy>XecTBOTO € BIIMCAaHO B THPTOBCKUS PETHUCTHP Ipe3 mecel aekemBpu 2004 r., a mpe3 mapt
2005 r. monyun ot Komucusita 3a puHaHCOB HAA30p JMLEH3 32 U3BBPLIBAHE HA IEHHOCT KaToO
IpY>KECTBO ChC CIELMAIHA WHBECTUIMOHHA 1€ - CEKIOPUTU3AIM Ha HEABMXKUMU UMOTHU - No
6/08.12.2005.

Hpe3 HN3MHHAJIOTO TPUMECCUYUC HAMA IIPOMCHU B IIPpAaBHATA pPaMKa U YCTaBa Ha I[py)KeCTBOTO.

1.2 JlanHu 3a 4jieHOBeTe HA YNPABUTEJHHMTE M HA KOHTPOJHHTE OPraHd Ha
"®donx 3a HeaBMKMMU UMOTH bbarapus" AJICHULL

B Bp3HarpakaeHusita, HoJy4eHu 00110 mpe3 TPeToTo TpuMeceune Ha 2014r. oT
wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE;

[Ipe3 Tperoto Tpumeceune Ha 2014 T. ca HAUUCIEHU CIEIHUTE Bh3HATPAXKIEHUS HA YICHOBETE
Ha CpBera Ha aupektopure (CJl), chrylacHO JOTOBOPH 32 yIpaBJIECHUE:!

- Bwn3narpaxaenue na Tomop Jlronmunor bpemkos — 7,200 niB.

- Besmarpaxaenue vHa Mapuo Ucam-Caann An-/Ixebypu — 1,020 8.
- Bwo3narpaxaenue na Yasgap Usanos onkos — 7,200 1iB.

- Bwn3narpaxaenue na Huxonait Xpucros CkapnaroB — 3,882 nB.

O6mro mpe3 TperoTo TpuMeceune Ha 2014 1. BB3HarpaxkacHusATa Ha ChBeTa Ha JUPEKTOPUTE
Bb3Iu3ar Ha 19,302 ns.

B [IpuxoOuTH, NPpUTEKABAHMU U NPeXBbPJeHHU OT WwieHoBeTe HA CJI mpe3
TpUMeCceYneTo AKIUN U 00 1uranum Ha J[py:kecTBOTO;

KbM 30.09.2014 r. unenoBete Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKI[MKM OT KamuTajaa Ha
"®onx 3a HeNBWKUMH UMOTH brirapus” AJICHULI, kakto crenasa:

- Tomop Jlrommuno bpemkoB - 709 243 Op. akumm, mpencraeisBamu 1.17 % ot
KanuTana Ha J[pykecTBoTo;

- Mapuo Hcam-Caamu An-/[)xeOypu - He mNpuTekaBa akIUM OT KamuTajla Ha
HpyxecTBOTO;

- UYapnap UBanoB [onkoB — 908 314 Op. akumu, npeacraBmsBamu 1.50 % ot xanurana
Ha [IpyxecTBOTO;

- Huxona#i XpuctoB CkapiaTtoB — He IPUTEKaBa aKIIUK OT KamuTaiaa Ha J[pykecTBOTO;

B [IpaBa Ha uyjeHoBeTe HAa ChbBeTa HA IMPEKTOPHUTE 12 NPUAOOUBAT AaKUMHU U
o0smrannu Ha /{pyxkecTBOTO;

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE HE TIPUTEKABAT MPUBWICTUPOBAHW TIpaBa [a
MpuI0OUBAT aKIUK U o0Hraluu Ha J[py’ecTBoToO.
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B VYyacTtHero Ha wieHoBeTe HA C/I B THProBCcKH Apy:KecTBa KATO HEOTPAHUYEHO
OTrOBOPHH CHAPYKHHUIU, MIPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KANMUTAJIA
HA IPYro ApPYKecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
APY:KecTBA MJIU KOONEPAIMH KATO NPOKYPHUCTH, YIIPABUTEIH HJIM YIeHOBE HA
CbBeTH;

UnenoBere Ha ChBera Ha nupekropute Ha "®OHN 3a HeABWKUMU UMOTH brarapus" AJICUL]
y4acTBaT B YIPaBUTEIHU OPTaHU Ha APYTH IOPUIUUECKH JIULIA, KAKTO CJIe/IBa:

Tonop JlroamuiioB BpemkoB nMa ydacTue B yHNpaBUTEIHUTE W/WIM KOHTPOJIHH OpPraHU Ha
CIIEIHUTE IOPUIMYCCKH JIULA!

- Jlonu X506 Angaitzepc OO/, rp. Codus, yi. CroopHa Nel4, et.2, an.6 -Ynpasurer;

Mapuo Ucam-Caaan An-/[xxedypu HAMa ydacTHe B yIPAaBUTEIHUTE W/UIN KOHTPOJIHH OPTaHH
Ha JpYyTU IOPUANYECKH JIUIIA.

Yaggap HUBanoB JJoHKOB WMa ydacTHe B YNPAaBUTCIHUTE W/WIH KOHTPOJIHH OpraHH Ha
CIIETHUATE IOPUAUYECKH JINLA!

- Hrexa Kommrorepc OO/, Codust, HC Bacun Jlescku, Oyn. EBnoru ['eoprues, oduc 32
- YopaBuren;

- bu Eitu Pean Ecretitc OO/1, Codus, yn. [Askon Urnatuii Ne 7, et.2 -Ynpasuren;

Huxkouaii Xpucrop Ckap/aToB uMa yyacTue B yIPaBUTEIHUTE U/HIM KOHTPOJIHU OPraHU Ha
CJICIHUTE IOPUINYCCKH JIULA!

- Hugscrpuan [pomspruiis OO/, rp. Codus, yiu. Lispaook Ne 5 — Yrpasurern;
- Ckapmu OO/I, rp. Codusi, x.k. Mimagocr 1, 611. 34B, Bx.2, an.11 - Yupasuren;
- Cxapmua EOO/], 061. Codust, o6mr. boxypurie, ¢. I'ypmazoso 2226 - Ypasurer,

- Meitn Kemutbn AJl, rp.Codus, xk.Jlozenen, yin. IlspHook Ne 5 — M3nbnHuTeNCeH
TUPEKTOP;

- buonopran OO/, rp.Codus, xk.Jlozeren, yi. Libprook Ne 5 — Ynpasurer;

Unenosere Ha ChBera Ha mupekropute Ha "®OHI 32 HeABIWKAMU UMOTH briarapusa" AJICUL]
yd4acTBaT KaTO HEOTPaHUYCHO OTTOBOPHHU CHIAPYKHUIM W NPHUTEKABAT moede oT 25 % ot
KamuTaja Ha JPYyro JAPY’KECTBO KaKTO CIe/Ba:

Topop JIrogmuiios bpeuikos
- bpemkos u Cunose OO/, ILnoBaus, yi. , I maacron” 36
- I'moGyc bamuctuxk OO/, Codwus, Oyi. ,,Butoma” 61, er.2
- Jlonu X506 Angaitzppc OO/, rp. Codus, yn. Croopna Nel4, et.2, am.6;
- Mubo Koncynt OO/, rp. Codus, Oyin. Totneden 39, Bx.1
Yapaap UBanos J[oHkoB
- Hrexa Kommorspe OO/, Codusi, HC Bacun Jlescku, Oyn.Esnoru ['eoprues, oduc 32;
- bu IIn ®ummuar OO/, Codus, yn. Teepaumku npoxox 23, odpuc 4
Huxonaii XpucroB CkapiaaToB
- Ckapmu OO/, rp. Codus, x.k. Mmamocr 1, 611. 34b, Bx.2, ar.11
- Cxapmu EOO/], 0611. Codumst, o6mr. boxypwurie, ¢. 'ypmazoBo 2226
- ET HUK — Hukomnaii Ckapiaros, rp.Codus, c. ['abep 2215
Mapuo Ucam-Caanu Axa-/I:xke0ypu
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- Hsma ydacTue kaTo HEOTpaHUYEHO OTTOBOPEH CHIPYKHHK U HE TPUTEKAaBa IMMOBEYE OT
25 % ot KamuTana Ha Ipyro APY>KECTBO.

B JloroBopure no 4wi. 2400 ot T3, ckir0o4eHn npe3 roarMHaTa.

Hama TakuBa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprdeiiia

OCHOBHOTO cHOWTHE TIPE3 U3TEKIOTO TPUMECEUHE, KOETO JaBa OTPAKEHHS BBPXY LEIHs OTYET,
¢ 3akymyBaHeTo Ha vacT oT kpwio A B Crpama 1 B busnec Ilapk Codusi. B pesynrar ot
peanm3upaHara CHelKa W HalpaBEeHHUTE KAlWTAIOBH Pa3Xold Mpe3 Mepuoia CTPyKTypara Ha
nopTdeiina ce TPOMEHs B MIOCOKA yBEJIMYCHUE JieNla Ha OM3HEC IMOTHUTE, KBJIETO Ca BKIFOUCHH
HoBHTEe oducH. [IpoMsHaTa OT CBOSI cTpaHa BOAM JI0 HAMAJISIBAHE Je)ia Ha TIAPUYHUTE CPEICTBA.
B kpas Ha pasriiexnaHus Mepuo]] MHBECTUIIMOHHUTE UMOTH MPOJBIDKABAT J1a UMAT HAW-TOJISIM
Is1 choTBeTcTBaIl Ha 35%. Ha BTOpo MsCTO M3NMM3aT THProBCKUTe ionwm ¢ 26%, a Ha TPeTo
mscto ¢ 19% Beue ca 6usHec umotute. lIpe3 Tpumeceunero AeitHocTTa Ha J[pykecTBOTO Oerie
HACOYCHA IIaBHO B CJICJHUTE HAIIPABIICHUS:

B [loxynka Ha kpuio A B Crpana 1 B busnec Ilapk Codus,

M3BBpiIBane Ha KamMTaIOBU peMOHTH B Kpmito b Ha Crpana 1 - busnec Ilapk Codwus,
[IpoexTrpane Ha HOBa crpaja BpXy UMoTa Ha OkonoBpbeTHUS BT B Codus,
[Iponax0Oa na amapramentu B CexBos 2, boposer,

Perymanms vHa umotute B Mianoct IV, rp.Codwus,

Usrpaxxnane Ha mbTHA HHPPACTPYKTYpa 10 HUMOTA 33 BaKaHIIMOHHO CEJHUIIIE Ha MOPETO,

WzpwppuiBane Ha peMOHTH B MarasuHute Mr.Bricolage B rp.Codus u rp.BapHa,

OI_IeHKa Ha HOBU HWHBCCTHUIHOHHU BB3MOXHOCTU Ha IIa3dapa Ha 0(1)I/IC IIomu u
KHUJIUIITHA UMOTH,

u T’BpCCHC Ha HOBHU IMPOCKTHU 3a UHBECTUIIUA OT CTPpaHa HA ﬂpy)KCCTBOTO.

VYupasnsasanute ot ®HUB npoextu kpM kpas centempu 2014r. ca 9 Ha Opoid, pasnpenenacHy B
pa3In4yHU CEKTOPH HA Ma3apa Ha HeABWKUMUTE UMOTHU B brirapus.

Q@uezypa 1 — Paznpedenenue Ha UHBECTMUPAHUS KANUMAL NO 8U008E CEKMOPU

Crpykrypa Ha noprdeiiaa III-to Tpum. 2014r. Ctpykrypa Ha noptdeiina II-po Tpum. 2014r.

Busnec Busnec

19% 6%

Tobpropeku
HNHBecTHOHOHH 25%
H MMOTH
34%
Toepropeku
26%
HnBecTHuHOHH
HMMOTH
35%
BakaHIHOHHH
10%
BakaHuuonuu
1% 3emenesickn
Mapuunu 3emenencku Mapununn 0%
cpeuocma 0% cpenctsa
9% 25%
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HeitHocTTa Ha /[lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedune Oe OCHOBHO HACOYeHa KbM
yIIpaBJICHHUE Ha IET MPOEKTA, KaTO CHOPEA CTENEHTa CU Ha 3aBbplieHoCT npoekture Ha ®HUB
MoraT J1a 6bJatT pa3fAeneH! 1o CIeIHUS HauuH:

Tabnuya 1 — HUnsecmuyuonnu npoexmu na OHUP (8 xun.ns.)

HMuBecTupanu
Pa3mep Ha Bbaemm
Etan Ha npoekra e CpeacTBa KbM AR
30.09.2014r.

Texkyuu npoekTu

Toproeeku neHTpose "loepue-bpukomax" TEKyIIO YIpaBiIeHue 20,106 20,106 0
3emenencka 3ems TEKYILO yIpaBJIeHHE 118 118 0
JKunnmina crpazga "Cexsos 2" - Boposery B IIpogaxoa 3,635 3,635 0
Oduc crpana 1 - busuec ITapk Codust TEKYILO YIPaBICHNE 14,978 14,518 460
HWnuBectunonan uMot B Coust - OKONBpbCTEH MbT* TIPOEKTHPaHe 4,997 4,997 n.a
IpeacTosimu npoexTH

Mopcko BakaHIMOHHO cenuiie - ¢.Jlo3eHer 3aMpaseH 18,000 4,536 0
MHBeCTUIHOHHN UMOTH 10 Bemnko TepHOBO* NPeyCTaHOBEH 512 512 n.a
VHBeCTULIHOHEH UMOT 10 Buann* NPeyCTaHOBEH 589 589 n.a
HNusectunnonan nmotu B Codust - Mimamoct IV* MIPEyCTaHOBEH 20,857 20,873 n.a
OO01I0 MHBECTULHOHHH MPOEKTH 83,792 69,884 460

* CToiHOCTTa Ha IIPOEKTa 1ile Ob/ie YTOUHEeHa clie]| pa3paboTBaHe Ha HACHHHS IIPOCKT

Ot u3bpoeHNUTe TPOCKTH B Tabnwmara, THProBCKH IEHTPOBE ,,JloBepue-bpukonax™, [IpoekT
3emenencku 3emu 1 Oduc crpaga 1 B busnec [Tapk Codus ca B eTan Ha TEKYIIO yIpaBJIcHHE.
WNuBectunionHn uMoTH Ha yI.OKOJIOBPBCTHUS MBT ca B MpOIEC Ha MpPOEKTUpaHe, a
YKunumaata crpaga ,,CexBost 2” — boposery e B mporec Ha mponax06a. Crnenamiara rpymna
MIPOEKTH Ca MPEACTOSIIIN WU 3aMpa3eHd U KbM MOMEHTA HsIMa CBHIECTBEHO Pa3BUTHE IO THX.
TakuBa ca MMOTBT HPEIABUJCH 3a BaKaHIMOHHO cenuine a0 c.Jlosenen, Bypracka oOnacr,
WNuBectunmonnute nmotu kpait Benmuko TepHOBO 1 Buana u Te3u B Codus B Mmagoct IV.

2.2 IIpoexr - T ,,JJloBepue Bpukoaax”

Craprer Ha mpoekt ,,TL] [loBepue bpukonax” e mpe3 2006r. MHBecTuiusaTa € OT BHAA
,ITOKyIIKa M 00paTHO OTHaBaHE MO HaeM’™, TIpeIMeT Ha KOWTO ca JBaTa Mara3uHa OT BepHraTa
Mr.Bricolage pa3nosoxenu BbB rp.Bapra B kB.Muanoct u B rp.Codust Ha Oyn. L{apurpaacko
mioce.

C men onTUMH3MpaHe Ha Bbh3BpamaeMocTTa ot npoekra npe3 2006r. ®HUb pedunancupa 70%
OT CTOWHOCTTAa My, Ype3 MHBECTHIHMOHEH Kpeaut oT FOpobank Bwirapus AJ] Ha ctoitHOCT 7
MIH.eBpo. OCTaThKbT MO TIaBHULATA Ha TO3U kpeauT kbM 30.09.2014r. e B pasmep Ha 2.09
MJTH.€BpO.

CpoKbT Ha JTOTOBOPHUTE 3a HaeM € yIwmDKeH mo ackemBpu 2021r. m ot 2013r. ¢ BBBeneHa
TOJUINHA WHJEKcaluss Ha Haemute ¢ wuHbumanuonnus wunaekc HICP 27 countries 3a
npenxonnara roguHa. B gombiHenue ot 2013r. yrpaBieHHETO Ha OTHAIBIMTE U TUIAIIAHETO Ha
Takca CMET € 32 CMETKa Ha HagMaTes.

[TapameTpHTe IO POEKTA Ca KAKTO CIIEABA!

TL " ToBepue bpuxosax'" Copus 1 TL " ToBepue bpuxoJax'" Bapua

P3I1 15,174 xB.M. P3I1 12,184 xB.M.
311 7,610 KB.M. 311 5,375 KB.M.
ITokynHa nena 6 MJIH.€BpO ITokynHa neHa 4 MJIH.€BpO
Jlata Ha mokynkara 15 HoemBpu 2006 Jlata Ha mokymkara 17 aBryct 2006
Wnunexcamus ot 07-2013 HICP 27 Wnnexcamus ot 07-2013 HICP 27
Cpox Ha oroBOpa 3a HAeM nexeMBpu 202 1. Cpok Ha OoroBOpa 3a HaeM nexeMBpu 202 1.

3abenexka: [locoueHara MoKynHa [IeHa He BKIIIOUBA HAIPABCHUTE Pa3XoqH MO NpUA0OMBAaHETO HA UMOTHTE.
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ITpe3 U3MHUHATIOTO TpHUMECEUHe B PE3yNTaT OT MagHaiaTa mpe3 FOJIU IPaayllika ca HAHSCCHU
IIETH TI0 TTOKpUBa Ha MarasuHa B rp.Codus, peMOHTa, Ha KOUTO O¢ M3BBHPIICH MPE3 CCITEMBPH-
OKTOMBpHU. Pa3xonbT mie ObJe M3ISUIO MOKPHT OT 3acTpaxoBKara Ha MaraswHa. ChIIO TIpe3
M3TEKIIUS TIEPUOJI € HAIIPAaBCH PEMOHT Ha HACTHIIKATa Ha MapKUHra Ha uMota B rp.Bapha. I1pe3
TPETOTO TPUMECEUHE Ha TOJAMHATA HAEMATENs € M3IUIATHI BCHUKU TBJDKAMH CYMH MO HACMHTE
3a JBaTa MarasuHa. PeJoBHO ca MiaTeHd W TEKYNIUTE JBDKAMH CYMH IO HaIllpaBeHHUTE
3aCTPaxOBKU Ha Mara3uHHTE.

2.3 IIpoekTt — 3eMenescka 3eMst

K®M kpast Ha TpeTroTo TpuMeceune [pykecTBOTO € cobcTBeHUK Ha 416.7 aKa 3eMeznerncka 3ems,
oT xouto 3a 240.6 nKa ce BogsAT chaeOHU criopoBe. OTnaneHuTe 1o apeHaa 3emu ca 149.1 nka
i oxoio 36%. CpennaTta HaeMHa 1ieHa e okono 40.39 iB./nka.

2.4 IIpoexr — KunaumHa crpaaa ,,CexkBosi 2” — boposen

[Ipe3 2007r. [JIpykecTBOTO cTaHa COOCTBEHWK Ha BaKAHIIMOHEH WMOT - JKHJIWIIHA Crpaja
,,CeKkBosl 2” HaxXoJsIla ce B Hail-cTapusi CKH KypopT Ha bwarapus — boposer. O6miata
pasrbpHara 3actpoeHa mion e 3,527.30 kB.M.

Crpana ce cwcTou OT 36 amapTaMeHTa pas3IoIOKEeHH Ha 5 eTaka W 9 rapaxa pas3mojio’KeHU B
npu3eMHOTO HUBO. KommiekcwsT ,,CexkBosi” ce Hamupa OJM30 10 JKUBOMKMCHA OOpoOBa Tropa
Hejaled OT [EHThpa Ha KypopTa.

[Ipe3 u3rexnoro Tpumecedrie [pykecTBOTO ycIis ja pean3nupa eIHa Ipoaaxda Ha arnapTaMeHT
1 KbM Kpas Ha centemBpm 2014r. oOmo mpomaicHWTE amapTaMeHTH ca OCeM Ha Opoii.
[IponpmkaBa kaMIaHusATa 3a MPOJJak0a ¥ Ha OCTAHAIIUTE allapTAMEHTH.

2.5 IIpoexkt — Oduc crpaga 1 — busnec Ilapk Codusi

[pe3 centemBpu 2014r. ®HUB npumodu ome 5,583 kB.M. o(UC TUIOIIM U MAPKO MECTa B
Crpana 1 B busnec Ilapk Codus u 39.12% wuaeanHu 9actu OT mapiena mox crpanara. Hoeure
IJIONM ca pasnojokeHn B kpuiao A, Bxom b mHa Crpaga 1 w ca HambeaHO OTHAACHW Ha
HaeMarenu. llenata mo craenkara 0e3 AOMBIHUTETHUTE pa3xoau € 4.7 MIIH.eBpo. 3a€IHO ChC
3aKyneHuTe mpe3 mbpBoTo Tpumeceune umotd @HUB e cobcrBenuk Ha 7,318 kB.M. oduc
wIomm ¥ 68 mapkomecTa B MOA3EMHHS MApKUHT Ha crpajaTa. llpurekaBaHnTe WaearHu 4acTH
OT Tapiena moja crpamara ca oomo 64.45%. Obmara 3aeTocT Ha UMOTHTE COOCTBEHOCT Ha
HpyxectBoTO € 96.81%.

[Ipe3s Tperoro Tpumeceune J[lpykecTBOTO MoOIMUCa HOB JOTOBOpP 3a HaeM ¢ bynmpoc
Koncynruar AJl 3a o6mo 623 kB.M. odHc IUIOMM pasmojokeHd Ha eTax |1 B kpwio b Ha
crpagata. Crnen moamucBaHeTo Ha moroBopa ®@HUB 3amoynHa peMOHT Ha HOBOOTIAICHUTE
MTOMEIIEHNs ChIIIACHO WM3WCKBaHWsITa Ha HOBHs Haemaren. [lomemeHuero ce mpeaBrkia ja
ObIe pemaneHo 3a mon3Bane 10 1 HoemBpu 2014r., OT KOTaTO Ie 3all0YHE Ja TeUe M CPOKBT
[0 HAeMHHUS JIOTOBOp. YCIIOPEIHO C PEMOHTA Ha eTax | mpe3 TpumeceuneTo 0e MOHTHpaH HOB
JU3eN TeHepaTrop, KOWTO mie oOciaykBa Kpuiao b Ha crpagara, kpaeTo O€ mIperpaBeHa el
WHCTaNAMATa C IeJT 3aXpaHBaHe Ha CHOTBETHUTE PabOTHH MecTa C pe3epBHpaHa MOIIHOCT.
Tekymo qpy>XecTBOTO BOJH MPETOBOPH 32 OTJABAHETO O] HAeM M Ha e€IWHCTBEHOTO BCE OIIE
HeoTaaneHo nomMenienue B Crpana 1.

2.6 IIpoext — UnBecTunnonHu nMotH B rpajg Copusi — OK0JI0BPbCTEH BT

KM Hactosmms MoMeHT JlpyKecTBOTO € COOCTBEHHK Ha mapuen c¢ miomy ot 10,671 kB.M.,
pasmonoxkeH B paiioHa Ha ,BuiHa 30Ha ManmmHoBa nommHa — bynkepa” B Codwus,
kB.CHMEOHOBO B CBHCEICTBO Ha Bede peanm3upaHus npoekt — Kambanurte busnec LleHTHD.
KomOuHanusita OoT 4yrcTusl BB3AyX OT Buromma, noOparta TpaHcmopTHa HHQPACTPyKTypa Ha
OKOJIOBPBCTHOTO 1I0CE, Or30cTTa 110 ,,Pesunennrsn [lapk Codus™ u no buznec Ilapk Codus,




Real Estate Fund 30 oxkmomepu 2014e.

i Bmgana“ MexxauHeH T0KJIaj 3a AeifHOCTTa

KaKTO U MHOKECTBOTO TbPrOBCKH 00EKTH B OKOJHOCTTA npaByu MsCTOTO IMPUBJICKATCIIHO 3a
pcaiun3anusd Ha HOBU ITPOCKTH.

[Ipe3 u3MmuHanaTa roAMHa UMoOTa Oelle BKapaH B peryJyiallds M BbPXY 4acT OT Hero ¢ oOima
wiony 10,555 kB.M. J[pyKCTBOTO Bbh3HAMeEpsiBa Ja U3rPaJy HOBa MHOTO(YHKIIMOHATIHA Crpaja,
KOSITO Ja Tpenjara Hai-moOpHuTe yCIoBUS 3a paboTa Ha cBOMTE ObAemu Haemartenu. [Ipes
M3TEKJIOTO TPUMECEUHe aKTHBHO c€ pa0OTH 10 MPOCKTUPAHETO Ha ObaemaTa crpanga. ChriracHO
upaeiaus npoekt oomoTo P3I1 Ha crpanara me 6b1e 12,919 KB.M., OT KOUTO OTJaBacMaTa IOl
e 10,149 kB.M. u 216 napkomecTa, OT KOUTO 74 MecTa ca B OJ3EMHHUSI TAPKUHT.

2.7 TlIpoexkTt — BakaHIMOHHO ceJiMIIe HA MOPETO

[IpoekThT mpeABIIKIa H3TPAKIAHETO HA BAKAHIIMOHHO CEJHIIE OT 3aTBOPEH THIL, B KOUTO Ja CE
MOCTPOAT OKWIWIIHHW, TBPTOBCKH W pa3BlekaTenHu Ioiomw. llaprensr, mnpenBuaeH 3a
W3TPXAAHETO Ha TMpPOEKTa € C pa3Mep OT OKoio 28 1nka M Ha HEro € MpPOEeKTHPaHO
m3rpaxaanero Ha 291 amaprameHra, 1Ba OaceliHa — JETCKM U 3a BB3PACHU, JBa PECTOPAHTA,
THPTOBCKH U pa3BJIeKaTEIeH IEHTHP.

B pesynrtat ot HeGIaronpuATHU Ma3apHU YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIEICTBHE OT MKOHOMHYECKAaTa KpHU3a M TBBpJE TOJIIMOTO IMpe/jaraHe Ha HUMOTH IO
Obnrapckoro YepHomopue, npe3 nocneaaute rognan @HUD 3ampasu npoekra 3a u3rpaxxaane
Ha BaKaHIMOHHOTO cenuiie. [Ipe3 M3MMHANOTO TpuUMecedHMe MPUKIIYN H3IPaXIAHETO Ha
'bTHA MHQPACTPYKTYpa B paiioHa, B YUSATO HHUIMATUBA C€ BKIIOYH U J{pyKeCTBOTO.

2.8 IIpoexkrt — UnBecTHLMOHEH UMOT A0 rpajx Beanko ThpHOBO

[Mapuenst e 3akyneH mpe3 2006r. u e ¢ obma o ot 203,248 kB.M. IMOTHT nma noOpa
JIOKaLysl, KOETO aBa OTIMYHHM BB3MOXKHOCTH Ha TOBa MACTO J1a ObJe Pa3BUT WHAYCTPHAICH
WIN THPIOBCKH IApK C MHOXECTBO OOEKTH, KBJETO I'OJIEMHU ThPrOBCKHU MJIM IPOU3BOACTBEHU
(upmMHu Ja pa3nookaT CBOUTE 0OEKTH.

KbM HacTosIMS MOMEHT ACHHOCTTA Ha J[py»KEeCTBOTO MO OTHOIICHUE HA OBJCHIOTO Pa3BUTHE
Ha UMOTa € NMPEyCTAaHOBEHA B 0YaKBAaHE Ha MMO-OJaronpusATHH YCIOBHS 332 HETOBAaTa peaH3aIlusl.
IIpe3 TpuMeceuweTo € CKIIOYEH JIOrOBOpP 3a apeHjaa, C KOMTO 3a BPEMEHHO IIOJI3BaHE ca
otnageHu umotute cooctBeHoct Ha ®OHUB. HoBusi goroBop Bim3a B cuia mpe3 HoBara
3eMeIeNIicKa ToqHA.

2.9 IlpoexTt — UHBeCTHLIMOHEH UMOT /10 rpax Buaun

[Ipe3 2006r. Ha mpoBeneH oT MuHKCTEPCTBOTO Ha oTOpaHara Thpr ®HUB crana cobcTBeHmK
Ha mapuen ¢ obma miom 86,008 kB.M. TepeHBT € pasmosioxkeH B OJU30CT 10 (HepruOOTHOTO
MpUCTaHuINe Ha BuauH Ha OCHOBHHSI BT CBBp3Baml rpaga u Qepudora. B paiiona cpemry
napiesna € pasrnoyioKeHO MUTHUYECKO 010po, 00CIyKBallo TOBapuTe naBauy mno pexa Jlynas. B
JIOIbJIHEHHE, HMOTBHT c€ HaMupa B OnuzocT n0 JlyHaB MocT 2, 4meTo u3rpakaaHe Oe
3aBBPILEHO Mpe3 U3MUHAJaTa FoJuHA.

KoM HacTOoAIMMsA MOMCHT ,E[eleOCTTa Ha I[py)KeCTBOTO II0 OTHOIICHHEC Ha 6’bZ[CH_IOT0 pa3BuTHUC
Ha UMOTa € MMPCYCTAHOBCHA B OUAKBAHC Ha H0—6HaFOHpI/I$ITHI/I YCJIOBHA 3a HEroBaTa pcajn3alusl.

2.10 IIpoext — UnBecTuunnonnu umotu B Muagocr IV, Codpust

®HUB e cobctBennk Ha 16 mMoTa, pasmonokeHH Ha OkoyoBpbCTHOTO moce Ha Codust B
TOYKaTa My Ha TpecudaHe ¢ Oyi.AnekcaHabp MannHOB, B 3amajHa MOCOKa cpeury buznec
[Mapx Codus. Cien wW3BBpIICHUTE NPOJAKOM Npe3 MPEAXOJHUTE TOTUHM KbM HACTOSIINS
MOMEHT 00II1aTa TUIOII Ha MPUTEKaBAHUTE MO TO3U MPOEKT UMoTH € 41,490 kB.M.

[Ipe3 u3MUHATIOTO TpUMeceune O(pHUIMATHO Bie3¢ B CHJIa HOBUS YCTPOWCTBEH IUIaH HA paioHa,
Mpoleaypara mo nprueMaHeTo, Ha Koito 6e craprupana ot O6muna Codus omie npe3 2008r.
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CwrimacHo HOBaTa peryJamus OT MpUTEeKaBaHUTE OT J[py’KECTBOTO MMOTH c€ OTHEMAT OKOJIO
25% ot mromTa 3a W3TpaXAaHe Ha HWHQPpACTpyKTypaTa Ha paidoHa (IBTHINA, KaHAIH,
KOMYHHMKAIIMOHHHM TpaceTa U Jp.). B 3amsHa Ha ToBa ce¢ cHOpPMUpPAT HOBU MMOTH C HOBH
TpaHUIIM ¥ CTPOUTENHM mapamerpu. Crex mpoMsHaTa Ha perynanusata JpyxKecTBOTO
mputexaBa 5 uMora ¢ oOma twiomr 25,132 KB.M., TIOBEYETO OT KOUTO IIOMAaJaT B 30HA Ha
3actposiBane CM® chC CHOTBETHUTE TTapaMETPH Ha 3aCTPOSBAHE.

E’bl[e]llOTO pa3BUTUC HaA TE3W HMMOTHU MIC 6’[)).'[6 peUICHO cJjea MPOYy4YBAaHC BB3MOKHOCTHUTE 3a
TAXHATa pealn3alusd U HAMUPAHC Ha ONTHUMAJIHU YCJIIOBUA 34 TAXHOTO U3IMOJI3BAHC.
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 TpeToTo TpuMecedre Ha 2014r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

IpencraBeHus Mo-a01y CYETOBOJACH OanaHc ¢ Ha 0a3a HEOAWTHpAHW OTYeTH Ha ,,DoHA 3a
Hensrxumu umotu benrapus” AJICHL 3a TperoTto TpuMmeceune Ha 2014r.

CueroBoaen 0ananc koM 30.09.2014r., 30.06.2014r. u 31.03.2014r.

(BcuYKHM CyMH ca B XUJISI/IH JIEBa) 30.09.2014 30.06.2014 31.03.2014

AKTUBU

ObJATOTPATHU AKTUBH

M HBECTULIMOHHU UMOTH 64,068 54,639 54,639
Pasxomu 3a npunobuBane Ha IMA 190 0 0
CTONaHCKU UHBEHTAp U ChOPBKCHHS 1 1 2
OBLIO JbJIF'OTPAHNHUA AKTUBH 64,259 54,640 54,641
KPATKOTPAMHU AKTUBH

VIHBECTUIIMOHHY MMOTH JIbPKaHH 32 TPOax0a U ThpryBaHe 2,310 2,368 2,368
JIJIC 3a Bb3CTaHOBSBaHE 1,850

IIpenoctaBeHn aBaHCH

THProBCKU B3€MaHMs U JIMXBH 528 602 1,395
[TapuyHH CpeACTBA M KPATKOCPOUHH ACTIO3UTH 7,208 19,977 19,418
Hpyru 1

Pazxou 3a ObIEIIN IEPHOIH 20 10 15
OBLIO KPATKOTPAMHU AKTUBH 11,917 22,957 23,196
OB AKTUBH 76,176 77,597 77,837

COBCTBEH KAIIUTAJI U TACUBH

COBCTBEH KAIIUTAJ

OCHOBEH KaruTal 60,450 60,450 60,450
I[pemuiinu pesepsu 9,810 9,810 9,810
Hatpynana neyan6a 919 796 506
OBLIO COBCTBEH KAITUTAJI 71,179 71,056 70,766

JAbJIrOCPOYHU NTACUBHU

JIBITOCPOYHH 3a8MHI 2,326 2,773 3,212
JlepuBaTiBEH (PUHAHCOB HHCTPYMEHT 200 237 275
ObLO ABJTIOCPOYHHU NTACUBHU 2,526 3,010 3,487
KPATKOCPOYHU TACUBHU

Kparkocpo4HH 3aeMHU U HAYHCIICHH JINXBU 1,765 1,741 1,721
JIC v p. ABIDKUMH TaHbBIH 33 24 70
3aIbIDKEHHS KbM 00CITYKBaILIOTO APYKECTBO 313 137 132
3ambIDKeHN KbM NIEPCOHANA U OCHT.IPEANPHATHSL 1 1 4
TIpoBu3us 32 ABIKMMH JUBHICHTH 1,448 1,448
THProBCKH U APYTH 3aIbIDKSHHS 359 180 209
OBIO KPATKOCPOYHHU TACUBH 2,471 3,531 3,584
OBILO [MACUBH 4,997 6,541 7,071
OBIIO MACUBH U COBCTBEH KAIIUTAJI 76,176 717,597 77,837
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OTuer 3a 10X0UTe 32 MbPBUTE TPH TPUMeCEUHUs M C HATPYNBaHe OT HA4YaJ0TO Ha 2014r.

I - Tpum II - Tpum I- Tpum

B <H CyM3 X J - 2014
(Bcnuku cyMa ca B XHJISIIU JIeBa) 2014 2014 2014 sIH - cell
Ipuxoau oT mpofax06a Ha IMOTU 40 - 41 81
IIpuxoau ot HaemMu 728 688 643 2,059
IIpuxoau ot TUXBU 13 160 193 366
Ilevan6a ot nepuBaTHBEH (PMHAHCOB UHCTPYMEHT 37 38 45 120
Jpyru npuxomu 1 - 7 8
O0mo npuxoau 819 886 929 2,634
banancoBa cTOWHOCT Ha IPONAJEHATE HMOTH (58) - (48) (106)

CpenHo nperteryieH 0poii akuuM npe3 roIuHATA 60,450 60,450 60,450 60,450
(B XHJISIIH)

3.2 JIlukBUAHOCT

Taonuua 2 — Iloxazamenu 3a nuxeuonocm uwa @®HUB xkom 30.09.20142., 30.06.20142. u
31.03.2014e.

Koepuunentn 30.09.2014 | 30.06.2014 | 31.03.2014

Texymia TMKBUIHOCT 4.82 6.50 6.47
bbp3a mukBUAHOCT 3.89 5.83 5.81
AOCOIIIOTHA JIUKBUIHOCT 2.92 5.66 5.42

OcHoBHHTE (DaKTOPW OKa3BaIlX BJIMSIHHE BHPXY OTUETHTE MPE3 M3MHUHAJIOTO TpHUMeEcedne ca
M3IUTANAHETO Ha IBDKuMus 32 2013r. TUBHACHT M MOKYIKAaTa HA HOBU HEABMXKUMH UMOTH. B
pe3ynTaT € oTOeNsA3aH0 roJsSIMO HaMaJCHHE Ha MapUYHUTE CpelcTBa Ha J[py»KecTBOTO, KOETO
OKa3Ba OTPHWIATEIIHO BB3IACHCTBHE BBPXYy HETOBUTE TOKAa3aTeNH 3a JUKBHIHOCT. Bbopekn
o0l Crmaj Ha JMKBUAHOCTTa Ha JIpyKeCTBOTO KOS(HUIIMEHTHUTE NPOABIDKABAT Ja ObAaT
BHCOKH, KaTO TeKyllaTa JTUKBUIHOCT poctura 4.82, a aOCoNIOTHATa JUKBUIHOCT 2.92.
OTHOCHUTEIHUTE HaMaJIeHUs Ha JBaTa KoeuIreHTa ca cboTBEeTHO 25.8% u 48.4%. OvakBaHeTo
3a cjenBallysl OTYETEH MEepHOJl € JIMKBHIHOCTTA Ja MPOABDKA Ha HAMalsiBa B Pe3yiTar OT
M3BBPIICHUTE IIANIaHus 10 HanpaBeHuTe peMoHTH B Crpana 1 B busnec [lapk Codusi.

B'preHIHH HM3TOYHHUIMH HA JIMKBUIAHOCT

[Ipe3 TperoTto Tpumeceune Ha 2014r. BBTPEIIHWTE W3TOYHHUIIM HA JUKBHIHOCT OTOEIS3BAT
HaMaJIeHHe B IIaCUBUTE U B aKTUBUTE. B OCHOBaTa Ha T€3M M3MEHEHHS KAKTO € OTOENA3aHO I10-
rope CTOAT M3IIalaHeTo Ha AuBuAeHTA 3a 2013T. 1 MoKymnKaTa Ha HOBU UMOTH.
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0 Kpartkorpaiinu (TeKylun) aKTUBH

Tabnuya 3a — Texywu axmusu na PHUB xvm 30.09.20142., 30.06.20142. u 31.03.2014e.

Texkymu akTUBH

IHBECTUIIMOHHY UMOTH JbPXKAaHH 3a POJax0a ¥ ThpryBaHe 2,310 19.38% 2,368 10.31% 2,368
JIJIC 3a BB3CTaHOBSIBAaHE 1,850 15.52% 0 0.00% 0
TBproBcKky B3eMaHUs U JINXBU 528 4.43% 602 2.62% 1,395
Pazxoau 3a Obemy nepuoan 20 0.17% 10 0.04% 15
ITapu4HU cpecTBa M KPATKOCPOYHU JETIO3UTH 7,208 60.49% 19,977 87.02% 19,418
Jlpyru 1 0.01% 0 0.00% 0
OO0 TeKYIIH AKTHBH 11,917 100% 22,957 100% 23,196

Cnen mokynkara Ha HoBatra 4acT oT Crpama 1 B busnec Ilapk Codust oOmmsT pasmep Ha
KpaTKoTpaiiHuTe akTuBM HamaisiBa ¢ 48.09% u B kpas Ha nepuoga te pocrurar 11,917 xumn.is.
OOmara cTpyKTypa Ha aKTHUBHUTE CBIO 3HAUMUTENIHO CE IPOMEHS, KaTO AETbT HA MapUIHHUTE
cpenctBa HamansaBa ot 87.02% mo 60.49%. 3a ronaMoTO HamMalleHHEe Ha MapUYHUTE CPEACTBA
MPUHOC MMa W HU3IJIAIlAaHETO Ha aKUMOHepuTe Ha AbmkuMusA 3a 2013r. muBupent. Cnen
MOCJIEOHUTE MPOMEHH MapU4HUTE cpelcTtBa pocturar 7,208 XWil.JB. U BBIPEKH CEPUO3HOTO
HaMaJIeHUE MPOBJKABAT Ja UMaT Hal-TOJISIM JSUT OT TeKYIIUTE aKTHBH.

Ha BTOpO MscTO Beue ¢ MO-TONSIM I OT TEKYLIUTEe akTUBM B pa3Mep Ha 19.38% ocrtasar
WHBECTULIMOHHUTE UMOTH, YUSATO CTOWHOCT Clell npoJjaxbara Ha equH amapTaMeHT B boposen
HamaisiBa o0 2,310 xui.B. B Tasu craTus € oTpa3eHa OTYETHAaTa CTOMHOCT Ha KUJIUIIHATA
crpana ,,CexBosi 2” B KK. boposerr.

Ha tpero mscto ¢ 15.52% ce nosiBsiea HoBa ctatus JJIC 3a Bp3cTanoBsiBaHe. Tyk € oTpazeHo
miateHoro /IJIC mo cmenmkara ¢ HOBUTE MMOTH, KOWTO MaHBK JIpyKECTBOTO MPEICTOM Ja CH
BB3CTAHOBH IIPE3 CIEABAILNS OTYETEH IEPUOL.

ToproBckure B3eMaHUS M JIMXBH CBHUIO IOBHIIABAT CBOS /s, KOWTO KBM Kpas Ha
TpuMeceurnero nocrura 4.43%. Tasu craTus HamalsiBa, HO MPe3 HACTOSIINS EPUO OCHOBHOTO
B3€MaHe Beue HE OT HAYKMCIICHU JMXBH 110 ACMO3UTH, a OT HAYUCICHU HaeMH OT ouC crpagara
B bmsnec Ilapk Codus. Jlpyrm OCHOBHM B3eMaHHS OCBEH HAUMCIECHUTE JIMXBH IO
KpPaTKOCPOYHH JACMO3UTH Ca B3EMAaHHTA OT apeHAW M B3eMaHHUITa 110 HAlpaBeHHW aBaHCH IO
JIOTOBOPH 332 PEMOHTH OT MUHAJIM IEPUOIH.

[Ipe3 cnenBammre OTYSTHU INEPUOAM CE OYAKBA IAPUYHUTE CPEACTBA Ja HaMalesT, KaTo
NpoMsiHAaTa IIe HACTBIIM OCHOBHO B PE3yjiTaT OT HM3BBpIIBaHUTE peMOoHTH B busnec Ilapk
Codus u marazuaute Mr.Bricolage.

0 Kpartkocpounu (TeKylmn) NacCHBU

Tabnuua 36 - Texywu nacusu na PHUB kvm 30.09.20142., 30.06.20142. u 31.03.20142.

HM3TouHNIM HA JMKBUAHOCT (XHJI.JIB) 30.09.2014 30.06.2014 31.03.2014

Texkyumn nacuBu

Kparkocpounu 3aeMy ¥ HAYHUCIICHN JIMXBH 1,765 71.43% 1,741 49.31% 1,721
JJC u fip. IBIDKUMU TaHBIU 33 1.34% 24 0.68% 70
3a1bIDKeHHS. KbM 00CITY)XBaIlOTO APYXKECTBO 313 12.67% 137 3.88% 132
3abJKEHUS KbM IIEPCOHAJIA U OCHUT.IIPEIPUATUS 1 0.04% 1 0.03% 4
IIpoBu3ns 3a IBJHKUMU TUBUIEHTH 0 0.00% 1,448 41.01% 1,448
TBpProBeku U APYTH 3aABIDKEHUS 359 14.53% 180 5.10% 209
OO0 TEKYIIH TACHBH 2,471 100% 3,531 100% 3,584

Crnen m3ruramaneTo Ha ABDKUMES 32 2013r. TUBHACGHT Ha aKIMOHEPHUTE OOIIUAT pa3Mep Ha
tekymure nacuu Hamanssa ¢ 30.02% u mocturar 2,471 xun.nB. Cien npoMsiHaTa CTpyKTypaTa
Ha TEKyIIHWTE MacHBH Ce€ MPOMEHs 3HAYMTENIHO, KaTO OTHOBO ¢ Hai-roisMm 1s1 oT 71.43% ca
HAYHMCICHUTE JIMXBH M TEKyIlaTa YacT OT TJIABHUIATa 10 M3MON3BaHUS OT J[py»KecTBOTO
WHBECTHIIMOHEH KpenuT 1o mpoekt ,, T1l [oepme bpukonax”. CnaboTo yBenwmueHue B
a0COJIIOTHATA CTOWHOCT HA Ta3W CTAaTUs CE JBDKM Ha HApacTBallMs pa3Mep Ha MECCYHHTE
TUTANAHYSL 110 TJIaBHMIIATA 110 M3MON3BaHus 3aeM. OuakBaHUATA ca TPE3 CICIBALIUTE OTYCTHH
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nepuoau Tasv CyMa IIJIaBHO [a HApaCcTBa OO MOMCHTA HA M3IIJIANIAHEC HaA 3aABJDKCHHUCTO IIO
CANHCTBCHUA MHBECTULIMOHCH KPEANUT HA I[p}’)KCCTBOTO.

Ha BTopo msicto ¢ 14.35% wusnuzar ThproBckuTe u APYTH 3aIbDKCHUS. TEXHUAT pa3sMmep ce
yBEJIMYaBa MOYTH JBOWHO, KaTO B OCHOBaTa Ha TOBA YBEIUYCHUS CTOAT IBIDKHMU Pa3XOaH
CBBp3aHH C HOBaTa MpHIoOUBKa Ha J[py»KeCcTBOTO, KAKTO U aBAHCOBO HAYMCICHH HAaeMHU B
HOBaTa Crpaja, KOUTO HaeMH Ime OBJAT OTpa3eHW B MPHUXOJHATA YacT CIIeJ] W3THYAHETO Ha
CIeBAIMS MECELL.

CnenBar 3adbDKCHUITA KbM 06CJ'Iy)KBaH.[OTO APYIKECTBO. TsxHaTa CTOHHOCT HapacTBa HaJ ABa
IIbTH, KaTO B OCHOBATa Ha Ta3duW IIPOMsSAHA CTOAT HEU3IUIATCHO MECCYHO BB3HAIPAXKIACHUEC U
HA4YMCJICHU 3aIbJDKCHUA CBBbP3aHU C pa3pa60TBaHeTo Ha UACCH IMPOCKT HAa HOBATa Crpaga BbpXy
HUMOTHUTC Ha OKOJ'IOBp’bCTHI/IH IIbT.

[Ipe3 cnempBammsi OTYETeH TepHOA IMe OBAAT M3IUIATCHHW pPa3XOIUTe CBBP3aHW C HOBaTa
MOKYIKa, HO III€ C€ HAaTpylaT HOBU 3aTbJDKEHHUS IO MPOCKTHPAHETO Ha HoBaTa crpaga. B
KpaliHa CMeTKa, Hali-TOJIsIMO OTPaKeHHUE BbPXY TEKYIIUTE IMACHUBH I1I¢ OKaXK€ HAUMCIISIBAHETO Ha
IbkaMust 3a 2014 roguHa IUBUIECHT KbM aKLIMOHEPUTE.

B BbLHIIHHK H3TOYHHIHN HA JUKBHAHOCT

BBHIIHWTE W3TOYHWIM HAa JIMKBUJHOCT Ca COOCTBEHUs KamuTan Ha JpyXecTBOTO
WHBECTHIIMOHHUS 3a€M, KOUTO ca MOAPOOHO pasriienanu B Touka 3.3. Kamuranosu pecypcu.

JpyxecTBOTO pasmoniara ¢ JOCTaThueH (PMHAHCOB pecypc, KOHTO Ja 00e3Meyd HaIbJIHO
JIedHOCTTa My Ipe3 cuenBamuTe Mecenud. OT TieAHa TOYKa HA pasNpelesiecHUEeTO Ha
cBOOOIHHTE cpencTBa 3a peanuzanusaTa Ha npoektu, PHUD me xoHUeHTpupa AeHOCTTa cH
OCHOBHO B W3BBPIIBAHETO HAa PEMOHTH B TEKYIIHTE CIpagd W THPCEHETO Ha HOBH
WHBECTUIIMOHHU TIPOEKTH U 3a Cera He IUIaHWpa MPHUBJIMYAHETO HA HOBU CPENICTBA OT BHHIIHU
HM3TOYHHUIIH.

3.3 Kanuranosu pecypcu

B kpas Ha centemBpum 2014r. ABATOCPOYHHUAT Kamutan Ha JpykecTBOTO, COOCTBEH W
nmpuBiedeH, otanta HamaneHne ot 0.44% no 73,505 xwmm.nB. Ta3um mpoMsHa ce ABIDKHA Ha
M3IJIaTeHaTa IIaBHUIA IO MHBECTHUIIMOHHMS KpeauT Ha J[pyxKecTBOTO.

W mpe3 u3TEKNOTO TpHMeceude NPOABIDKAaBa Ja ce HaOMoJaBa HaMalieHHEe B Jena Ha
MIPUBIICYECHUS KalHUTal, KOUTO goctura 3.2% B cpaBHeHHe ¢ 3.8% KBbM Kpas Ha MPEIXOJHOTO
TpuMmeceune. PasmpeneneHneTo MeXIy COOCTBEH KamWTal M MPUBICUCHH CpEICTBA €
NpeACcTaBeHO Ha GUTYPHUTE TO-T0TY.

@uzypa 2: Cvomnowenue mexrcoy cCOOCMEeEH U Npusieyer Kanumai:

Abarocpouyen kanuraa na ®PHUB Jibarocpouen kanutaa Ha ®HUB
3a 3-To TpuMeceune Ha 2014r. 3a 2-po TpuMecedne Ha 2014r.
Co0cTBeH

Co0cTBeH
KaIUTAJ
96.2%

KanuTaj
96.8%

IpuBaeyen
KanuTaJI
3.8%

Ipusiaeyen
KanuTaJl
3.2%
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Taonuua 4 — Koegpuyuenmu na xanumanoea cCmpykmypa:

Koepunuent Ha kanuTajoBaTa CTPyKTypa 30.09.2014 | 30.06.2014 | 31.03.2014
ChoTHOIIICHHE HA CO0. K-J1. KbM IIBJIT. TIPUBJICYCHU CPEICTRA 30.60 25.62 22.03
CroTHONICHHE Ha JIA KbM COOCTBEH KalnTall 0.90 0.77 0.77
CBHOTHOIICHHE Ha JBJIT. IPUBJICUYCHU CPEICTBA KbM JA 0.04 0.05 0.06

* JlepuBaTUBHUAT (PMHAHCOB MHCTPYMEHT M KPATKOCPOYHATA YACT OT 3aEMUTE HE Ca BKIIFOYCHHU B KAJIKYJIAI[UUTE
Ha FOPENOCOUCHUTE KOSPUIINEHTH

B Co0cTBeH KanmuTaJja

B kpas na centemBpu 2014r. cobctBenusaT kanutan nva ®HUB e B pasmep 71,179 xumn.us.,
KoeTo mpexacraBnsBa yeenudeHue oT 0,17% B cpaBHEHHE ¢ NPEAXOTHOTO TPHUMECEUHE.

OT4YeTeHOTO yBeNMYEeHNE Ce ABKU M3ILUI0 Ha peann3upaHara ot JpyxecTBoTo medanba mpes
nepuoa.

Tabnuua 5 — Coocmesen kanuman na PHUB xvm 30.09.20142., 30.06.20142. u 31.03.2014e.

Co0OcTBeH KanuTaa (XHJI.JB) 30.09.2014 | 30.06.2014 | 31.03.2014

OCHOBEH KanuTal 60,450 60,450 60,450
IIpemuitnu pezepBu 9,810 9,810 9,810
Harpynana neuanba 919 796 506
001110 COOCTBEH KANUTAJ 71,179 71,056 70,766

B [IpusBiedyeH KanuTaj

[Ipe3 umstexnoto Tpumeceune JpyKECTBOTO PEIOBHO € IUTAMIATO IBIDKUMUTE BHOCKHU IO
WHBECTUIIMOHHMSI CH KpEIWT, W3IMOJ3BaH 3a (UHAHCHpaHETO Ha mpoekta ,Mr. Bricolage”.
OO6mo HemoraceHaTa TJIaBHHIIA 110 KpeauTa KbM Kpas Ha centeBpu 2014r. e 2.09 miuH. eBpo.
CpokbT Ha 3aeMa ¢ 110 iekeMmBpu 2016r. HoBM MHBECTUITMOHHU KPEIUTH HE ca OMIIU YCBOSIBAHU
pe3 pasriiekIaHOTO TPUMECEUHe.

B KanurtajigoBu Ppa3xoam mpe3 cjaeaBalmuTe Nepuoan Ha OTYUTAHE

WuBectnnmonHara nporpama Ha JpysxkectBoto npe3 2014 rogunara € OCHOBHO Hacou€Ha KbM

TCKYIIO YIHOPABJICHUC Ha HACTOALIIUTE IMPOCKTHU, HO CC THPCAT U HOBHU HMHBCCTHIHOHHU
BB3MOKHOCTH.

3a (I)I/IHaHCI/IpaHCTO Ha HACTOAIIUTEC U MPCACTOAINNTE WHBECCTUIUOHHU IMPOCKTH, HPY)KGCTBOTO
BBb3HaMCpPsABa [a MU3IO0JI3Ba CCTAIIHUTEC CH KAallMTAJIOBU PECYPCH U CaMO IIpU HCO6XOILI/IMOCT Ja
H3I10JI13Ba 3aCMCH KalluTall.

3.4 CrpyKTypa Ha aKTHBHTE

Cymara Ha axtuBute Ha @PHUD xbM Kpas va cenremBpu 2014 r. Hamansgsa ¢ 1.83% mo 76,176
XWILJB. B CPaBHEHHUE C Kpasi HA MPEAXOAHOTO TPUMECEUre, KOraTo CTOMHOCTTA Ha aKTUBUTE O¢
77,597 xmn.B. OTUETEHOTO HaMaJeHHE ce OBKA Ha W3IUIaTeHus auBuaeHT 3a 2013r. u
HaIlpaBEHUTE TIpe3 Teproaa IUIAIaHs 110 HHBECTUIIMOHHUS KpeauT Ha JIpyKeCTBOTO.
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Taénuya 6 — Cmpyxmypa na akmusume na ®HUB

CTpyKTypa Ha aKTMBHTE (XHJI.JIB) 30.09.2014 | % asin | 30.06.2014 | % pasa | 31.03.2014
JAbArorpaiiHu aKTUBHU BKJI. 64,259 84.36% 54,640 70.42% 54,641
- 000 HEOBUIICUMU UMOMU 64,068 84.11% 54,639 70.41% 54,639
- Pasxoou 3a npudobusane na JJMA 190 0.25% 0 0.00% 0
KpatkoTpaiiHy aKTHBH BKJIL. 11,917  15.64% 22,957  29.58% 23,196
- I1C 3a 6v3cmanossasane 1,850 2.43% 0 0.00% 0
- Tvpeoscku 83eManust U IUxXeu 528 0.69% 602 0.78% 1,395
- Uneecmuyuonnu umomu Owbpicanu 3a npooaxcoa u 2,310 3.03% 2,368 3.05% 2,368
- [lapuunu cpedcmea u KpamrocpouHu Oeno3umu 7,208 9.46% 19,977 25.74% 19,418
ObILIO AKTUBH 76,176 100% 77,597 100% 77,837

C mokymnkara Ha HOBHTE€ MMOTH CTPYKTypaTa Ha aKTUBUTE C€ NMPOMEHS 3HAYUTEIHO, KaTo
IBATOTPaHUTE aKTUBH NpOMeHs cBos st u oT 70.42% nocturat no 84.36%. OcHOBEH MPUHOC
32 TOBa WM3MEHEHHE HMMaT 3alpUXOJIBAHETO HA HOBHUTE HMMOTH, HAIPABEHUTE Pa3Xxolu IIO
MPOEKTHPAHETO Ha HoBaTa crpaaa Ha OkonoBpbeTHOTO oce B Codust u npunodurute IMA 3a
Crpaga 1 B busnec Ilapk Codwus. OT apyra cTpaHa 3HAYMTEIHOTO HaMaJIeHHE Ha Jeia Ha
KpaTKOTpailHUTE akTHUBH 10 15.64% ce OBIKM KakTO Ha TOKyNKaTa Ha HOBU HMMOTH H
MJIATEHUTE BBHB Bpb3Ka C TOBA MAapU4YHU CPEACTBA, Taka M Ha W3IUIaTeHUs IuBUAEHT 3a 2013r.
[pe3 cnenpamoro TpuMeceyre ¢ IpoIbIKaBaHETO Ha peMoHTHHUTE padoTu o Crpaga 1 B BIIC
Ce 0YaKBa ACTBT HA IBJITOTPAilHUTE aKTUBH Ja IPOABIDKABA Jja HApacTBa.

3.5 Pe3yararu ot geitHocTTa

HeitnocTTa Ha [pyx)ecTtBoTO Tpe3 TperoTto TpuMmeceune Ha 2014r. Oerre HacoyeHa Haii-Beue B
npuaoOMBaHE HAa HOBM HMOTH W YIPABIEHHETO Ha IIPOCKTUTE TI'CHEPHUpAIld IPUXOAM 3a
JpykecTBOTO.

B [Ipuxoam ot AeifHOCTTA

[Ipe3 pas3riex1aHoTo TpuMeceurne OTYETEHUTE MPUXOAU ca B pa3Mmep Ha 819 XWILJB., KOETO €
HamasnieHue ot 7.56% cmpsmMo mpeaxonHoTo Tpumeceune. OCHOBHAaTa MPUYMHA 3a TO3M
pe3ynTaT ca OTYCTEHUTE IMO-HUCKH MTPUXO/IU OT JINXBH.

Tabnuua 7 — Peanusupanu npuxoou no mpumeceuus u ¢ Hampyneaue om nauaromo na 2014e.

SIH - ceIl
2014

III - Tpum
2014

II - Tpum
2014

I - Tpum
2014

IIpuxoau na ®PHUB (xu.1.18B.)

IIpuxoam ot mpogax6a Ha UMOTH 40 - 41 81
IIpuxoau oT HaeMu 728 688 643 2,059
IIpuxoam ot uxBU 13 160 193 366
Tleuan6a oT geprBaTUBEH (PUHAHCOB MHCTPYMEHT 37 38 45 120
Hpyru npuxoan 1 0 7 8
OO0 npuxoau 819 886 929 2,634

[Ipe3 u3MuHAIOTO TpHMeceure OTHOBO Hail-roysiM s 88.89% wummat Ilpuxomure OT HaeMHu.
TexHusaT pa3mep HapacTBa oT 688 XWIJI.JB. Mpe3 BTOPOTO TpUMeceune N0 728 XMILJB. Mpe3
TPETOTO, OCHOBHA 3acilyra, 3a KOETO MMaT NMPHUXOJUTE OT HaeM OT HoBaTa oduC crpaga Ha
HpyxectBoTro. O4akBaHUSTAa Ipe3 CIEABALIOTO TPUMECEUHME Ca Ja MMaMe IIbJICH NepUoJ 3a
NPUXOANUTE OT HaeM OT HOBOTO kpwio B Crpaga 1, KakTo W JONBIHUTETHH NPUXOAU OT
JOIIBJIHUTEIHO OTAAJCHUS €TaX OT Kpuio b, koeto 1me yBennuu oOImus pasMep Ha NPUXOJUTE
OT HaeMHu.

Ha BTOpO MsicTO TOBa TpuMeceuHe ca MPUXOJUTE OT MpoJaxkda Ha UMOTH. B Ta3m crarus e
oTpa3eHa mpoaaxOaTa Ha eJiH arapTaMeHT B K.K. boposen. [Ipy>xecTBOTO akTUBHO paboTu 10
Kpas Ha TOJMHATA ]a UMa U APYTH MPOAAKOH 10 TO3H HPOEKT.
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Ha cnenBamoTo MsCTO OTHOBO ca MPHUXOJMTE OT MPOMSHATA B CTOMHOCTTA HA peaM3UpaHUs
cyan 1o KpemuTa 3a ¢GWHAHCHpaHe MOKyINKaTa Ha Marasuaute Mr.Bricolage. Pasmepa Ha To3u
MpUXOoJ 1€ NPOABIIKU Ja HaMaJldBa C HpI/I6JII/I)i(aBaHeTO Kpas Ha YCBOCHUA KPEIAUT.

Haii-nakpas ¢ 1.59% ocrtaBat npuxogute OT JuxBH. CBHIIECTBEHOTO HaMalleHHE Ha TO3HU
MPUXOJl C€ ABDKM KaKTO Ha TO-MalKhi pa3Mep Ha MapUYHHUTE CPENCTBA, Taka M Ha IIO-
KOHCepBaTMBHATa TOJUTHKA IO YIPaBIEHHETO HA CBOOOAHHA MAapUYEH pECypC MpPEaBU
HACTBIWINTE OAHKOBU ChTPECeHUs B brirapusi.

OuakBaHUATA IIPE3 CIACABAIIOTO TPUMECEUHUE ca MPUXOUTE OT HACMU J]a HapacHAT U OT TaM Jia
ce HaOJIro1aBa O0II0 YBEIMUEHUE Ha MPUXOIUTE Ha J{pykecTBOTO.

B Pas3xoam oT JeHHOCTTA

[Ipe3 n3munanoro tpumeceune odmute pasxonu Ha ®HUD ca napacnanu ¢ 16.78% u gocturar
696 xui.iB. B ocHOBaTa Ha TOBa YBEIMUEHHUE Ca M3ITHCBAHETO OT OajaHca Ha MPOJAICHUS UMOT
B boposell u yBenuueHuTe Opyry pa3xolu CBbP3aHU C MOKYIKAaTa M yNpaBIEHUETO Ha HOBUTE
HUMOTH.

Tabnuya 8 — Omuemenu pazxoou no mpumecedusi u ¢ Hampyneare om Hauaiomo Ha 2014e.

III - Tpum | II - Tpum I - Tpum SIH - Cell

Pasxoan na ®PHUB (xuj1.1B) 20 II:‘ 2 0{)4 ) 011) 4 2014

BanancoBa cToHHOCT Ha IpOJaIeHUTE UIMOTH (58) - (48) (106)
Pasxonu 3a nmuxsu (62) (66) (73) (201)
Br3narpaxaenns Ha 00CITyKBaIOTO JPYKECTBO (267) (265) (264) (796)
Pazxoxu 3a marepuanu 3) 3) 5) (11)
Pasxonu 3a nepconana (35) 35) (32) (102)
Hpyru pasxoau (271) (227) (238) (736)
O0mo pa3xoaun (696) (596) (660) (1,952)

[Ipe3 tperoTo TpuMeceune Ha 2014r. ¢ Haii-romsMm a1 oT 38.94% oT pa3xomuTe € cTaTusTa
LApyra pazxoau”. OTOeNsI3aHOTO YBEINYCHUE € BCICACTBHE TCHEPUPAHETO HA MOMBIHUTEIHU
pasxonu CBBp3aHH C MPUJIOOWBAHETO HA HOBH UMOTH M TSAXHOTO IMOCJEIBAINO YIpaBJICHHE.
Hali-rosisiM 111 OT Ta3uW CTaThs MMAaT Pa3XxOJUTE 3a JaHBLUU CBBP3aHU C HEJABM)KUMHU HMOTH.
Jpyru rogemu pa3xoj 1o Ta3u CMETKA Ca TAKWBA 33 BHHIIHU YCIYT'H CBEP3aHU C YIPABICHHETO
Ha MMOTH, 3a 0AHKOBU TaKCH W JPYTH aJMHHHUCTPATHBHH pasxonu. IIpe3 crempamius oTdyeTeH
MEepuoJ| Cliell yBEIMUCHHETO Ha HMMOTUTE Ha J[py’KeCTBOTO Ce OYaKBa JONBIHHUTEIHO 12
HapacHaT Pa3XOJUTE 32 MECTHH JaHbIIU, KAKTO U Pa3XOJUTE M0 YIPABIHUETO HA UMOTH.

Ha BTopo msicto ¢ msn ot 38.36% OT pa3xoauTe ca BB3HArpa)XICHUATA HAa OOCIYKBaIlOTO
IPY’KecTBO. Pa3xomsT ce 3ama3Ba, KaTo MPe3 H3TEKIOTO TPHUMECEUYHE IO Ta3W CTaThs €
OoTOENs3aHO caMO PEIOBHOTO MECEYHOTO BB3HarpaxiaeHue, koero ®HUB nbmku Ha
oOciyxBamoTo apyxkectBo. OuakBaHUATa 3a CJENBAlIOTO TPHUMECeYHe ca pa3MephT Ha
BB3HATrPaKICHUATA JIa OCTAHAT Ha CHITUTE HUBA.

Ha cnenamioro mscto ¢ 51 oT 8.91% ce HapexmaT pa3xoAWTe 3a JIMXBU, KOUTO BKIIOYBAT
W3IUTaTeHUTE W HAYMCIICHH JIMXBH 10 KpeauTa 3a Mr.Bricolage u pazxoauTe mo TMXBEHUs cyarl,
W3MO0J3BaH MO ChUIMA KpeauT. Tasum cMmeTka OoTOens3Ba HamajeHHWE, KOETO € B pe3yiTaTr OT
HaMaJIeHHETO Ha HEIoraceHara IJIaBHHMIA 110 W3I0JI3BaHMA 3aeM. [Ipe3 cneaBamure oT4eTHH
NepUogy Ce O4YaKBa pa3MepbT Ha IJIaTEHUTE JHMXBU JAa MPOABDKM Ja HaMalsiBa [0
OKOHYATEJTHOTO M3ILIallaHe Ha 3aema 1o npoekt TL ,,JloBepue bpukonax”.

OdJakBaHHSITA TIPE3 CISABAIINSA OTYCTCH MIEPHO] ca Pa3XOqUTe A C€ yBEIMYAT, B OCHOBATa, Ha
KOETO YBEJIHMYCHHE Ie Ca Pa3XxOJIuTe CBbp3aHH C HoBompuaooutute oducu B Crpaga 1 B
buznec [Tapk Codusi, KakTo U aKO UMa OTPUIATESIHU PA3JIUKH OT MPEOLECHKNA Ha UMOTH B Kpas
Ha roJuHaTa.

17



Bmga"a“ MexxauHeH T0KJIaj 3a AeifHOCTTa
Real Estate Fund 30 oxmomepu 2014z,

B Pesyarar or geifHocTTA

IIpe3 Tperoro Tpumeceune Ha 2014 r. JlpykecTBOTO peanuszupa Tmedanda B pa3Mep Ha
123 XWILJIB., KaTO OCHOBEH MPUHOC 32 OTYCTCHOTO HAMAJCHHE HMAT IO-TOJIEMUTE DPa3XOJau
CBBP3aHH C UMOTH W TO-HUCKHUTE MPHUXOIU OT JuxBH. [IpoMsHaTa BHB (DMHAHCOBUS pe3yiTar
npe3 CJICABANIOTO TPUMECEUHE e 3aBUCH OCHOBHO OT PEATM3UPAHUTE MPUXOAH OT HAEMH, OT
OTUCTCHUTC IPCOLCHKM Ha aKTUBU B Kpad Ha TOoAMHATa M OT OICPATHUBHHUTE pasxoAu II0
yIpaBleHne HAa HATUYHATE AMOTH.

Tabnuua 9 — Pezyimamu om OetiHocmma no mpumecedusi U ¢ HAMpPyneane om HA4aiomo Ha
2014e.

I - tpum | II - Tpum I - Tpum fH - cell
2014 2014 2014
2,634

(1,952)

DuHAHCOB pe3yJTaT (XHJ.JIB)

IMeyan6a / (3ary6a) 3a mepuoaa

OTHeceHa CYeTOBOIHATA MeYali0a KbM CpeAHHS OpOi aKIMU Mpe3 TPUMECEYHETO HOCH Tiedanoa
Ha enHa akius (EPS) B pazmep Ha 0.002 nB.

PesyaTaT Ha akuus (XHJ1.J1B) 2014 ** 2013 2012 2011

[Teuanba 682 1,685 1,719 11,261
ITeuan6a Ha akust (EPS) 0.011 0.028 0.028 0.186
HeTHa cTOMHOCT HA aKTUBUTE 71,179 70,497 72,377 72,458
Bpoii 3anucanu akym 60,450 60,450 60,450 60,450
HCA na axmus (NAV per share) 1.177 1.166 1.197 1.199
JIMBUACHT Ha aKIUs 0.0000 0.0240 0.0298 0.2129
CripaBeiBa CTOHHOCT Ha aKkius™® 1.177 1.190 1.227 1.412

* CnpaseymiBa croiiHocT Ha akust = HCA na akmus (NAV per share) + JIuBuneHT Ha akius
** Hernara croiiHocT Ha aktuBuTe 3a 2014r. € o HeoAUTHUpaH OTYeT, a 3a nepuona 2011-2013 cbriuacHo oguTHpaHU
oTYeTH

Hernata ctoiiHocT Ha aktuBuTe Ha akuusi (NAV per share) B kpas Ha centemBpu 2014 r.,
CBIIIACHO HEOTUTPAHUS OoT4YeT Ha J[pyxkecTBOTO ce yBenn4aBa ot 1.166 1B. Ha akius B Kpas Ha
2013r. mo 1.177 nB. Ha akmus, KOETO yBEJHUYEHHE C€ OBJDKHM Hail-Beue Ha pealn3upaHara
nevanba mpes nepuoa.

L PHCKOBC, Ha KOUTO € U3JI0KCHO I[py)KCCTBOTO

OCHOBHHUTE PUCKOBE, KOUTO OKa3BaT U ITe OKa3BaT BB3ACUCTBHE BHPXY JAeHHOCTTA Ha "DoH 3a
HenBrxuMu uMoTd bearapus" AJICHUL] ca mongpoOHO omucanu B PerucTpaniuoHHUS TOKYMEHT
Ha JpyxectBoro (dact Il or I[Ipocmekra 3a mMppBOHAYATHOTO yBENWYEHHWE HA KalWTana Ha
"®onx 3a HeaBmxkuMH UMOoTH bwarapus” AJICUILL), omobpen ot Kommucusara 3a ¢uHancoB
Ha3op npe3 M. Mapt 2005 r. OTTorasa gocera ca HACTBHITHIN POMEHH B CIICTHUTE HACOKH:
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Iazapen puck

Henpmwxumure umoru mnpurexkanne Ha OHUDB ca uznokeHM Ha mazapeH PUCK CBBP3aH C
OBIemIOTO pa3BUTHE Ha Ta3apa Ha HEABWKUMH UMOTH B bearapus. ToBa moxe ma moBene
KaKTO JI0 pCeallM3UPaHEeTO Ha TO-HUCKAa IIEHA Ha UMOTUTE B moprdeina, Taka U A0 cliada
TUKBUIHOCT. PrKOBONCTBOTO Ha J[pykecTBOTO cumra, ue ®HUDB nma m3noxxenue Ha momo0eH
PUCK, TIpeaBUI MOpTQeiiia CH OT WHBECTHIIMOHHH WMOTH 3a pa3padoTBaHe. BwIIpekn ToBa
uMoTHTe Ha J[py>KECTBOTO ca JOOpe AMBEPCU(DHUIIMPAHHU B PA3IUYHUA CETMCHTH M PaiOHM Ha
Bboearapust v npeurarat GaronpusSTHA YCIOBHSA 3a J00pa Bh3BpaIaeMoCT B OBbCIIIE.

Jluxeen puck

KoM kpast Ha cenremBpu 2014 1. mpeaBua 0aHKOBUS 3aeM, KONTO € M3Ternwio J[pyxecTBoTo,
OHUBb e u3noxkeH Ha JUXBEH PUCK CBBp3aH C NpoMsHa Ha JuxBeHUTe HuBa. C 1nen
MUHHMMU3UPAaHE Ha TO3M PHUCK, [Ipy’KeCTBOTO € CKIIOYMIO AOTOBOP 3a JIMXBEH Cyall, ¢ KOMTO
3aMeHsl TUTaBallla JIMXBa ¢ (UKcUpaHa, U TEKyIO0 MOJIbpKa MOCTOSHEH KOHTAKT ¢ OaHKaTa
KpEAUTOp C LIeT ONTHUMM3AIMs Ha JINXBEHUTE TUTAIaHUA.

Banymen puck

PrroBoacTtBoTo Ha PoHAA HE cumTa, Uye AcHHOCTTAa Ha POHAA ¢ M3JIO0KEHA Ha CHIIECTBCHH
BalyTHU pHUCKOBE, THHl Karo MO-TojsiMaTa dYacT OT npuxoaute Ha JIpyxecTBOTo ca
peam3upaHy B €BpPO, KbM KOETO € 00BBp3aH U OBITapCKus JIEB.

Juxeuoden puck

JpyecTBOTO € U3JI0KEHO Ha JIMKBHJIEH PUCK OT IJIEJHA TOYKA Ha M3IUIAIIAHE HAa TEKYIIUTE CU
3agbiokeHus. KbM MoMeHTa, JpyKecTBOTO MMa JOCTaThbuHO CBOOOIHU CpPEACTBA, C KOUTO A2
(¢uHaHCHpa onepaTHBHATa U MHBECTHLHOHHATA CH AeHHOCT. MMaliku npeaBu HAIWYHUTE CH
cpencTBa MO 0aHKOBUTE CH CMETKH M TEKYIIWTE MPUXOAW OT HaeM, JIpyKecTBOTO cMATa, ue
UMa JIOCTaThYHO JIMKBUJHU CPEACTBA, C KOUTO Aa IIOKPHE BCUUYKU CBOU HYXIU U HE CE Hajlara
HaMUPAaHETO HA HOBU 3a€MHU CPEJCTBA.

Cmpoumenen puck

B momenTa [pyXeCTBOTO HE M3BbBPILBA CTPOUTEIHU IEUHOCTH U HE € U3JIOKEHO HA TaKbB
BHJI PUCK.

4 BaxxHu HAY4YHU M3CJIEABAHUSA U Pa3padOTKu

[Topanu ectecTBOTO Ha cBosTa nedHOCT "®oHn 3a HeaBuxkuMU uMotH bbarapus" AJACHUL] ue
ce 3aHMMaBa ¢ HAy9YHH W3CIICBAHUS U Pa3pabOTKH.
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S IlpeaBu:kaaHo pasButue Ha /J[pykecTBOTO

IMpe3 2014 r. JIpy»*ecTBOTO € HACOYMIO YCHJIMATA CH OCHOBHO B TBPCEHETO Ha HOBHU
WHBECTHUIIMOHHHU TPOEKTH, PETyJIMpaHe Ha HATMYHUTE HHBECTHIIMOHHUTE MMOTH M YIIPaBICHUE
Ha TEKYIIUTE MIPOEKTH T€HEPUPAIIH IPUXOAX. 3a 1a IIOCTUTHE TIOCTABEHUTE IENTH IIPHOPUTETHH
3aJa4u e Obaar:

- IHpoekt — ,, Kniaumna crpaga Cexsosi 2” — Boposen — J[py>ecTBOTO 1€ IPOABIKU J1a
paboTu B mmocoka npojak0a Ha amapTaMEHTH OT Crpajara, KakTo W OTJaBaHE Ha Tapaxu
01 HaeM IIpH MIPOSIBEH UHTEPEC OT MOTSHIINATHA HaeMaTeIH.

- IIpoekt — ,,O¢puc crpaga 1 — busznec Ilapk Codus” — J[pyxkecTBOTO Bb3HaMepsABa Ja
WHBECTUpPA IONBIHHUTEIHU CpPEACTBA B Crpajara ¢ LeJd IOBHIIABAHE KadeCTBOTO Ha
pemIaraHuTe o(uc TIOMTH.

- Ipoekt — ,,MuBecTuninonnn umMotu B Codpusa — OxosoBpbeTen nbT” - [Ipe3 2014r.
JIpy>KecTBOTO cTapTUpa NPOCKTUPAHETO HAa HOBa MHOIOQYHKLUMOHAIHA Crpaia W Mpe3
ClIeIBAllIUTE OTYETHH IEPHOAM Bb3HAMeEpsBa Ja 3allOYHE H3TPaKAAHETO Ha crpajara U
THPCCHETO Ha NIOTEHIMAIHU HaeMaTelH.

- IIpoekt — ,,BakannmonHo cesaume Ha MopeTo” — [Ipe3 2014r. mpoekTa ocraBa 3amMpaseH
u J{py>kecTBOTO HsIMa a IpaBU HOBH MHBECTUIIMU B PA3BUTHETO Ha MIPOCKTA.

- IIpoekt — ,,MuBectuniuoned umoT 10 Beanko TupHoBo” — IIpe3 2014r. JIpykecTBOTO
HAMA J1a IpearnprueMa HHBECTUIIUU B Pa3BUTUETO Ha MIPOEKTA.

- IIpoekr — ,,MuBectuniuoned umor A0 Bugun” — Ilpe3 2014r. JpykecTBOTO HsIMa 1a
MIpeAnpreMa HHBECTUIINY B PA3BUTHETO Ha TMPOCKTA.

- Ipoekt — ,UnBectuunonnu umotu B Codus — Maanocr IV” — Crexg npuemanero Ha
HOBUSI YCTPOMCTBEH IUIAH Ha pailioHa J[lpy>KeCTBOTO WIe HampaBd IPOyYBAaHE HA
BB3MOXXHOCTUTE 3a peaiu3alys Ha UMOTHUTE, CJie]l KOETO 1€ B3eMe PEelIeHUe 3a ObIeIuTe
CU MHBECTULMOHHYM HAMEPEHUS 110 MPOEKTA.

- HoBu npoextn — J[py>xecTBOTO ClieAy Ma3apa Ha HEJABMKUMH UMOTH U Bh3MOXKHOCTHUTE 32
pasiupsBaHe Ha MopTdeia ¢ MPOSKTH B CEKTOPa Ha O(GUC MIIOIMIUTE U KIITHITHUTE UMOTH
B Codusa. B monespenuero Ha JpykecTBOTO ca M MPOEKTH OT THIMA ,,built to suit”, mpu
KOUTO WHBECTUTOpA W3rpaxia crpajga Mo W3UCKBaHUATa Ha Objemus Haematen. [lpu
HAJIMYMETO HA AaTPaKTUBHU MPEJIOKCHHs JeHHOCTTAa Ime ObJe HacoueHa B TOCOKa
peanu3anuaTa Ha Te3u Bb3MOKHOCTH. OCHOBHHTE IIEJIM Ha JieiHOCTTa Ha J[py*kecTBOTO ca
110 IIOCOKa HpI/II[OGI/IBaHe Ha HOBHU IIPOCKTH, KOUTO HOCAT TCKYHIIU MNPUXOAH, KAKTO H
MPEeCTPYKTypUpaHe Ha HEAKTHBHATA YacT Ha MOPTQeiiyia B aKTUBHA.

Hopazm JUHaAaMHMKaTa Ha HWHBCCTHIIMOHHATa ,Z[ef/iHOCT Ha IIPY)KCCTBOTO npe3 HacCTosdAaTa
roauHarta, iMa Bb3MOXXHOCT pC€aIHUAT 6p0171 " pa3M€p Ha MHBECTUIIUUTE, KAKTO U THUIIA ITPOCKTHU
Aa CC pasjindaBa OT IIJIAHUPAHUTEC.
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6 IIpomenu B neHara Ha akuuutTe HA [ApyxecTBOTO

3a mocienHara efgHa roauHa akuuute Ha ,,DoHn 3a HeaBWXKUMH UMOTU-bbarapus® AJICULL
peTrUcTpUpaT MHHUMAITHO H3MEHEHHE oT 0130 2%, a OT HA4aJoTO Ha TOAMHATA U3MEHEHHETO €
5,26%. K»M mppBOTO TprMeceurne Ha rognHaTa obade pbCTHT B LIEHATa Ha akIuuTe O6€ OJIM30
21%. KonebnauBoTO mpencTaBsHe Ha aKIUHTE B cpelaTa Ha TOJUHATAa MOXKE Ja ce OOSICHU ¢
MOBUIIIEHUS] CUCTEMAaTUYCH PHUCK 3a Bbiarapusi B pe3ynaTar Ha ONMMTUTE 3a JeCTaOWIN3alus Ha
OaHKoBaTa CHCTeMa B CTpaHaTa M IOCNIENBajiaTa TOJUTHYECKa Kpw3a. B mombimHeHHe mpes
Mecen oau ,,DoHA 32 HEABMXUMHE UMOTH-bharapus™ pasnpeaenu auBuaeHT ot 0,0239 ns. 3a
aKIUsl, KOETO ChIIO, MaKap ¥ MUHUMAITHO, MTOBJIMS Ha aKIIMUTE B HETaTHUBHA ITOCOKA.

3a cpaBHeHue, npe3 AeBerte Mmeceua Ha 2014r., unpekcbr CODUKC napacna ¢ 9,25%, a
BGREIT, uaAEKCHT OTpa3sBaIl MPEeACTaBIHETO HA KOMIIAHUHTE, HHBECTHPAIH B HEIBMKUMHU
MMOTH U CBHIIEBPEMEHHO NO-100bp OeHuMapk Ha ,,DOHA 3a HEIBWXUMH MMOTH-bbiarapus‘,
peanuzupa noxogHoct oT 11%.

lNomunata 3amouna mobpe 3a wHBecTUTOpHUTE HAa bhiarapcka ®onmosa bopca, HO ocTaBkara Ha
KaOWHEeTa U HaCPOYBAHETO Ha MPEACPOYHH MapiaMeHTapHH W300pH 3a HAYAJIOTO Ha OKTOMBPH
OBP30 CTONMUXA TIOXOJHOCTUTE HA HAKOW OT HAW-TUKBUIHUTE aKI[MH, a IPYTH JOPH NpEeMUHAXa
I'BJIIOOKO B UepPBEHA TEPUTOPUSL.

Jlo kpast Ha ToAMHATA TPEICTABIHETO Ha OBIATrapCKUs KallMTAJIOB Ia3ap IIe 3aBUCH 0 TojsMa
CTeNeH OT CHOCOOHOCTTa Ja ce QopMupa paboTelmlo MPaBHTEICTBO M Ja ce MpeanpueMar
aJIeKBaTHU MEPKU 3a paspeliaBaHe Ha OaHKoBHUS Ka3yc okono Koprnoparusha Twrproscka banka.

O06o0mennTe naHHu OT ThproBusaTa ¢ akuun Ha PHUB 3a meproga 01.10.2013r. — 30.09.2014r.
ca KaKTo cje/Ba:

Hayanna nena — BGN 0.550 (1 okromBpu 2013r.)

[Tocnemna iera — BGN 0.560 (30 cenrremBpu 2014r.)

Haii-Bucoka niena — BGN 0.720 (12 mapt 2014r1.)

Hait-aucka nesa — BGN 0.493 (27 rvonu 2014r.)

OO0110 KOMTMYECTBO U3THPryBaHu akiuu — 14,849,194 6post

O6oport 3a nepuoga — BGN 8,185,848 (EUR 4,185,358)

Cpenunonperernena nesa — BGN 0.551

[Nazapna kanuramm3anus (kM 30.09.2014r.) — BGN 33,852,000 (EUR 17,308,253)

ABrwxenue akiunre Ha PHUDB
(01.10.2013r. - 30.09.2014r.)

0.71
0.68
0.65
0.62

0.59

BGN

0.56

0.53
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7 AHaam3 W pa3sicHeHHe Ha HHpopManusaATa 10
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, 4. 35, ai. 1, T.
Suui. 41, an. 1, T. 4 or Hapeada Ne 2

7.1 CrpykTypa Ha Kanurtaja Ha J[py:kecTBOTO, BKJIIOYNTEIHO HEHHUTE KHHUKA,
KOUTO He ca J0NMYCHATH J0 THProBUsl Ha peryjupad mnazap B PemyOiamka
bBuarapusi wim apyra AabpikaBa WIEHKA, € IOCOYBaHEe HA Pa3JIMYHHTE
KJIACOBE AKIIMU, PABATa M 33AbJIKEHUATA, CBbP3aHHU C BCEKHM OT KJIacoBeTe
aKIUM, ¥ 4YacTTa OT O0IIMSl KANMHUTAJ, KOAITO CHCTABJISABA BCEKHM OT/AeJEeH
KJIac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpeneneHn B 60,450,000 Oposi 0OOMKHOBEHM O€3HAIUYHU aKIMH, C TPaBO HA IJIAC U C
HOMHHAJIHA CTOHHOCT OT | (eIH) JIeB BCsIKA.

Kem 30.09.2014 rtom. JIlpy>XecTBOTO € W3JaJI0 caMO €IWH KJIac akKIuh - OOMKHOBEHHU
OC3HAIMYHU aKIMW, C MPABO HA IJIAC U C HOMHUHAIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
npencraBimsgBamd 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute akummm ce
MIPUTEKABAT OT CIICTHUTE JINIIA;

- 736 ¢usuuecku nuna npurexasar 11,821,792 Oposi 0OMKHOBEHH OC3HAJIUYHU AKIUH OT
KanuTana Ha J[pyxecTBoTo;

- 125 ropuanuecku nuna nputexanaT 48,628,208 Oposi 0OMKHOBEHN O€3HATMYHU aKIUU OT
Kanurajna Ha J[py»kecTBoTO;

Beuukn akium, uznanenu ot "®onn 3a HeapmwkuMmu uMoTH beiarapus" AJICUL] ca nomycHatu
0 THProBHsS Ha HeoduImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy»KeCTBOTO, KOMTO HE Ca JOIyCHaTH O TBbPrOBHA Ha peryjWpaH Ias3ap B
PenryOnuka bearapus wnu apyra 1bpkaBa diIeHKa.

[IpunobuBaneTo Ha akuuu Ha Jlpy’KeCTBOTO Ce M3BBHPINBA CPEUly 3arlialllaHe Ha IThJTHATa WM
E€MHICHOHHA CTOWHOCT. AKITHOHepHuTe Ha J[py’KeCTBOTO HE MOTaT Ja MPaBAT YaCTHIHU BHOCKH.
BrockuTe B KanuTana ca caMo mapudHH.

JpykecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally IpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Bcesika oOMKHOBEHA akius aBa MmpaBo Ha riac B O0ImoTo chOpaHue Ha akIIMOHEPUTE, MPaBO Ha
TUBUICHT W Ha JIMKBHJAIIMOHEH JisJI, Chpa3sMepHO C HOMHUHaNHaTa W croiHocT. [IpaBoTo Ha
riac B O0moTo crOpaHie Ha aKIIMOHEPUTE Ce YIPaKHSABA OT JIMIIATa, BIFICAHN B PETUCTPUTE Ha
LenTpanuus Jleno3uTap karo akiuuoHepu 14 nHu npeau garara Ha OO0IIOTO ChOpaHue.

Jpy’kecTBOTO MOXe Ja W3/1aBa MPUBHICTHPOBAHHM AKIIMHU C TapaHTHPaH IWBHUJCHT, KAKTO H
aKIMM C TIPUBWIETHS 3a 00paTHO W3KymyBaHe. [IpuBMiernmpoBaHaTa akips JaBa MPaBO Ha
rapaHTUpaH JWBHICHT W/WIM Ha MPHUBHJICTHS 3a 00OpaTHO M3KymyBaHe. Ta3u akius MOXe Ja
JaBa MpaBo Ha enuH riac B OOmoTo chOpaHWe HAa aKIMOHEPUTE WM Ja Obie 0e3 mpaBo Ha
rnac. [TpuBMIerupoOBaHUTE aKIMK Ce BKIKOYBAT MPH OMPEICIIHE Ha HOMUHAITHATA CTOMHOCT Ha
kanuTana. [IpuBunernpoBanuTe akiuy 0e3 MpaBo Ha ri1ac He MOTraT Jia OBJaT moBede oT 2 OT
o0rus Opoit akimu Ha J[pyKecTBOTO.
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7.2 Orpa}mqemm BbBPXY NMPEXBBPJIAAHETO Ha IHCHHUTE KHH2KA, KaTo
OrpaHUYCHHMA 32 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pykecTBOTO MM APYT aKLMOHEP.

He ca mpenBuaeHH OrpaHWYCHUS BHPXY MPEXBBPISHETO HA IEHHUTE KHWXKA, U3JaCHH OT
"®onx 3a HenBmwkuMHA uMoTH beirapus" AJICHL], kato orpaHndYeHUs 3a MPUTESKABAHETO HA

LIEHHH KHWXKa WJIM HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT /[pyKecTBOTO Wi ApPYyT
aKIHOHEp.

7.3 HuHpopmManus OTHOCHO NPAKOTO U HENMPSAKOTO NMPUTEKABAHE HA S HA CTO MU
nmopeye or mnpasara Ha riaac B OO0moro cnOpanue Ha JIpyskecTBOTO,
BKJIIOYHMTEJHO JAHHHU 32 aKIHOHEpPHTEe, pa3Mepa HA JsJIOBOTO UM y4acTue M
HA4YMHA, 110 KOWTO ce NPpUTeKaBaT aKIHUTE.

JIuuata, kouto kbM 30.09.2014 ron. mpuTexkaBat OpsIKO WIM HEMPSKO 5 HA CTO WIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3zmep Ha Haunn na
JlaHHH 32 aKIIMOHEPA ASI0BOTO yuacTue | o
KbM 30.09.2014r. | "P
Unicredit Bank Austria AG 8.70% MpsIKO
AN EH JIOK11 YHUBEPCAJIEH ITIEHCUMOHEH ®OH/ 6.76% psAKO
VII® JICK POIMHA Al 6.75% psKo

7.4 JlaHHH 3a aKIHOHEPHUTE ChC CNENUATHH KOHTPOJIHH NMpPaBa W ONHCAHHE HA
Te3H MpaBa.

Hsama akmuwonepum BBB "®oHnm 3a HeaBmwkuUMH uMOTH bwarapus" AJICUIl, xouto nma
MMpUTCIKaBaT CriCiMaIHA KOHTPOJIHU IIpaBa.

7.5 Cucremara 3a KOHTPOJ NPHU YNpPa:kKHABAHe HA MPABOTO HA IJIaC B CJAyYauTe,
KOTaTo CJOYKHTeJId Ha JIpy’KecTBOTO ¢a W HErOBH AKIHOHEPH M KOraTo
KOHTPOJIbT He ce YIPAKHSIBA HEMOCPEACTBEHO OT THAX.

KoHTponbT mpu ynpakHsIBaHE HA MPABOTO HA IJIAC B CIIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemmwkuMu uMotH boearapusa" AJICHIL][ ca w HEroBHM akIWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TSX, NPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIJIACHO
3akoHa cpellly Mma3apHUTe 3I0yNOTpedr ¢ GUHAHCOBH HHCTPYMEHTH.

7.6 OrpaHnuyeHusi BbpPXy NpaBaTa Ha IJac, KaT0 OrpaHHYeHUs] BbPXY NpaBaTa
Ha rjlac HA aKIMOHEPHUTE ¢ omNpe/esieH NMPOUEHT WM Opoii riacoBe, KpaeH
CPOK 32 yNpa)KHsiBaHe HA IpaBaTa HAa IJAac WJIH CHCTeMH, IPH KOUTO ChC
ChTpPyAHUYECTBO Ha JIpykecTBOTO (HHAHCOBHTE TNIpaBa, CBbP3aHU C
aKIUHTE, CA OTJEJEeHH OT NMPUTEKABAHETO HA AKIUUTE.

Ha "®onn 3a nempwxkumu umotu bovarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHHMYEeHHsI BBHPXY I[paBaTa Ha TJAC, KAaTO OTpaHWYEHWs BBHPXY IpaBaTa HA TJac Ha
aKIIMOHEPHUTE C OMpPEICNICH MPOICHT Win Opoil TiIacoBe, KpacH CPOK 3a YIpaKHABaHE Ha
rpaBaTa Ha riac.

I[p}/')KCCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (I)I/IHaHCOBI/ITe ImpaBa, CBbP3aHU C aKINUUTEC, Ca
OTACJICHU OT IIPUTECKABAHETO HA aKIIUUTE.
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Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECTHHU HA I[py)l(eCTBOTO U
KOMTO MOraT jaa aoBeaaT 10 OrpaHMYICeHUd B IMPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotu bearapus" AJICULL He ca U3BECTHU CIIOpa3yMEHUs] MEXIY
aKIMOHEpH, KOUTO MOraT Ja JOBeAaT OO0 OrpPaHUYEHHsS B IPEXBBPISHETO HAa aKLUUH HIN
IIPaBOTO Ha IJ1ac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0KIABAHETO HA YJIECHOBETEe HA
yIpaBUTEJHUTe OpPraHd Ha JIpy:kecTBOTO M OTHOCHO HM3BBLPIIBAHETO HA
HU3MEeHEHUS U JIOIIbJIHEHHS B yCTABA.

O6moro cwOpanne Ha "®doun 3a HemBmwkuMu wuMotH bwirapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OTPEAETs TAXHOTO BB3HATPaXICHUE H
rapaHuus 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3dmupa ot O0moOTO ChOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo WieHoBeTe Ha ChBeTa MoTrar Jia ObIaT nIpen30upanu 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 ot YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICUL] camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 3a WU3MCHCHHE H
JTonbIHeHUE Ha YcraBa Ha J[pyxectBoTo. IIpomsna Ha YcraBa Ha Jlpy>KecTBOTO ce JOMycKa
cien onobpenue ot Komwucwus 3a puHAHCOB HaA30p, ChriaacHo Wwi.15, an. 1 ot 3JJCHULI.

IIpaBoMouusiTa HA YNIPABUTEIHUTE OPraHu Ha J[py’KecTBOTO, BKJIIOYHTEIHO
NMPaBOTO /12 B3eMa PelICHUs 32 M3JaBaHe H 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JIpyxKecTBOTO.

[IpaBomomusta Ha CbBeTa Ha AupekTopuTe Ha "@DOHA 3a HEIBUXKHUMH HMOTH bbarapus"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APY>KECTBOTO.

CbBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUA MO BCHYKU BBIIPOCH, CBHP3aHU C IIGfIHOCTTa Ha
Ilpy)I(GCTBOTO, C M3KIIOYCHHC Ha TC3H, KOWUTO CHIJIACHO ):[CI‘/'ICTBaIJ_IOTO 3aKOHOAATCJICTBO H
VcraBa ca 0T U3KIIIOYUTEIIHATa KOMIICTCHTHOCT Ha O6H_IOTO C’B6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKeCTBOTO B3eMa PEUIeHHsI OTHOCHO:
1. [okymnka 1 npogax0a Ha HEBUKUMH UMOTH;

2. CxIro4BaHe, MpEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
U ¢ 6aHKaTa — ACTIO3UTap;

3. KoHTponupaHe U3IIBIHCHUETO Ha IOTOBOPUTE T10 T. 2;

4. Oka3BaHe Ha ChACUCTBHE Ha OOCIY)XBaLOTO APY)KECTBO M Ha OaHKaTa - NETO3UTAp
IpU U3INBIHEHHUETO Ha TEXHHUTE (YHKLUWH CBHITIACHO IEHCTBAIIOTO 3aKOHOIATEICTBO H
TO3H YCTaB,;

5. 3aCTanOBaHC Ha HCABMXXMMUTC MMOTHU BEAHAra CJICa HpI/II[06I/IBaHCTO um;

6. OmpenensHe HAa TOAXONAIIA EKCIEPTH, OTrOBApAINM Ha W3MCKBaHWATA Ha 4i. 19
3JICUL] m mpuTexaBamy HeoOXoAMMaTa KBaTHU(pHUKAIMS W OIHUT, 3a OICHSABAaHE Ha
HCIBMXKXUMHUTEC UMOTH,

7. WuBectupanero Ha cBOOOIHHUTE cpeacTBa Ha Jlpy)KeCTBOTO NpHU Cla3BaHE Ha
OTpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBHKBaHe Ha OOMIOTO ChOpaHHWE TPU HACTHIIBAHE Ha OOCTOSTENCTBA OT
CBIIECTBEHO 3HaueHHeE 3a JIpykecTBOTO;

9. Ha3nauyaBane Ha TPyOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
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10. OTkpuBaHe Ha KJIOHOBE U MPEICTABUTEIICTBA;
11. dpyru BbOpocu OT HEroBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasnopenoute Ha wi. 114 u cn. or 3IIILK wmmm apyr HopMaTHBEH akT He
npenBmwkaar apyro, CbpBeTbT Ha AUPEKTOpUTE Ha JIpy)KeCTBOTO MMa MpaBO Ja B3eMa C
enuHOAyIIKe 1 0e3 mpeABapuTeNIHO OBiacTsBaHe oT OOIIOTO ChbOpaHHEe CHOTBETHUTE PELICHUS
1o wi. 236, an. 3 ot TbhproBcKus 3aKOH.

3aMsHa Ha OOCHTYXKBAaIlO JpPYKECTBO WM Ha OaHKaTa-ACMO3MTap C€ W3BHPIIBA CIeEX
npenBapuTeTHOTO 000peHne Ha KDH.

B cpok mo 5 /mer/ rommHW OT BIHCBaHe Ha W3MeHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbhbAa, CbBETHT HaA JUPEKTOPUTE MOXKE 1a yBE€INYaBa
karmutana Ha J[lpyxectBoro mo 150 MuH. 7B, 4pe3 W3aBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJICTUPOBAHH aKITHH.

ChbBeTBT Ha JUPEKTOPHUTE IMpHEMa W MyOJIMKyBa IMPOCIEKT 3a MyOIMYHOTO MpeuiaraHe Ha
aKIUUTE TI0 HAYMHA U CBhC ChAbpkaHueTo, ycraHoBeHH B 3IIIIIIK u akToBeTe mo mpuiaraHeTo
My.

B pemenuero 3a yBenuuaBaHe Ha KamuTajga ChBETHT Ha IUPEKTOPHUTE OIpEIENs pasMmepa U
LENUTE Ha BCAKO YBEIWYCHHUE; OpOs ¥ BUa Ha HOBUTE aKLIWH, IPaBaTa U MPUBHICTUUTE 1O TSIX;
CpPOKa U YCJIOBHATA 3a MPEXBBPJsSHE HA mpaBata nmo cmucwaa Ha §1, 1. 3 3K, uznagenu
Cpellly ChIIECTBYBAIUTE AKIHHU; CPOKA M YCJIOBHUITA 3a 3allMCBAHE HAa HOBUTE aKLMHU; pazMepa
Ha €MHCHOHHAaTa CTOMHOCT M CpOKa, M YCJIOBUATA 3a 3aIUIalllaHeTO W; WHBECTHLIHOHHHA
MOCPEHUK, HAa KOWTO c€ Bb3J1ara OChIIECTBIBAHETO Ha MOAINMCKATA.

7.10 CbmecTBeHH JA0roBOpU Ha JlpyKecTBOTO, KOWTO TMOPAaXAAaT [eiicTBUeE,

7.11

U3MEHAT ce MJIM ce MpeKpaTaABaT MopaaM MNPOMAHA B KOHTPOJA Ha
JlpykecTBOTO NMpPH OCHIIECTBSBAHE HA 3abJ/LKUTEIHO ThProBO NpeaJaraHe,
U MOCJeINUNTEe OT THAX, OCBEH B CJHy4YaWTe KOraTo pa3sKpuMBaHeTO HAa Ta3M
uHopManusa MoKe JAa NPUYMHU Cepuo3HU Bpeau Ha [Ipy:kecTBOTO;
U3KJIIOYEHHeTO IO TMPeIXOJHOTO HM3pedyeHHMe He ce NMpUJara B cJy4yaure,
Korato /[py»ecTBOTO € JUIbKHO Ja paskpue uHGoOpManmuATa MO CHJIATA HA
3aKOHa.

"®onp 3a HenBUKUMHE UMOTH bearapus" AJICULL He e ckiIro4Basio JOrOBOPH, KOUTO MOPaXkaaT
JeWCTBHE, U3MEHST C€ MM Ce MPEeKpaTsIBaT Nopaay NpoMsHa B KOHTposa Ha J[py>kecTBoTO mpu
OCBILECTBSABAHE HA 3abJDKUTEHO ThPIOBO IIpe/saraHe.

Cnopasymenusi mexay JlpyskecTBoTo M ynpaBUTeJHUTE MY OPraHd HJIH
CJIY’KHUTEH 32 M3IIAINAHEe Ha o0e3lIeTeHHe NMPH HANYCKAHEe WJIM YBOJHEHHE
0e3 mNpaBHO OCHOBAaHME MJIHM TNPH TNpPeKpaTsiBaHe Ha TPYAOBHTE
NPaBOOTHOLIEHHUS 10 NPUYMHH, CBbP3aHU ¢ THProBO NMpeaJiaraHe.

He ca cxmrouBanu ciopazymenus mexay "®oup 3a HensmwkuMu uMoT bearapus" AJICULL u
YIPABUTEIHUTE My OPraHW WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTeHUE MPHU HaITyCKaHe
WIKM yBOJNHeHWEe ©Oe3 TpaBHO OCHOBaHWE WM TIPW TIPEeKpaTsBaHe Ha TPYIOBUTE
MIPaBOOTHOIICHHUS 110 IPUYMHHU, CBBP3aHU C THPTOBO IpejIaraHe.
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8 CaejkH ¢bC CBbP3aHHM JIMIA

8.1

8.2

Caejkd Mexay CBBP3aHM JHMIA, CKJIYEHM IMpe3 OTYETHHUSI NEepPHo] Ha
TeKylata (UMHAHCOBA TOJAHHA, KOHUTO €A TMOBJMSAJIH CbIIECTBEHO HA
(pUHAHCOBOTO CHCTOSIHUE MJIH Pe3YJTATHTE OT JIeifHOCTTA HA JPY’KECTBOTO B
TO3U MEPHOI.

[Ipe3 otuernms nepuon "Doup 3a HeaBwKUMU UMOTH bearapus" AJICULL e u3BbpImia caeinKu
cbe cBBp3anu Jmna: ,,MHU” OO/. ,MHU” OO/] e obcmyxBamoro apyxkectBo Ha "doHI 3a
HenBuxuMu UMOTH bearapusa" AJJCULL u HeroB akuuonep. V3BbplieHUTE CACIKU MOTaT Ja ce
rpynupat B aBa BHAa. V3BBpIIBaHa AEHHOCT MO OOCTyXBaHe Ha JneiHocTTa Ha "doHA 3a
HenBuxuMu UMOTH bwirapus” AJICUL ot ,MHM” OO/] ceraacHo pasnopenduTe Ha 3aKOHA
3a AIICHULL n nmpedaxrypupane Ha neitHocT cebp3aHa ¢ ®HUbB or ,MHU” OO/ cwkrimacHo
pasmopenbuTe Ha 3akoHa 3a AJICHII.

IIpoMeHHn B CK/IIOYeHHUTEe CHAEJIKH MeXKIy CBBbP3aHH JIMIA, ONOBECTEHH B
TOAMIIHUA OT4YeT, KOWTO HMAT CBIIECTBEHO Bb3ICHCTBHE BbPXY
(pMHAHCOBOTO CHCTOSIHME WM Pe3yJTaTHTe OT JeHOCTTa Ha JPY/KeCTBOTO
1pe3 CbOTBETHHS OTYETEH MepHo/l HA TeKylmaTa GUHAHCOBA rOAMHA.

Hsama IMPOMCHU B CKIIFOUCHUTE CACIIKHA MCKAY CBbpP3aHU JIMIIA.

9 Jpyra undgopmauus

KbM 30 centemspu 2014r. [[py>kecTBOTO HsIMa perMCTPUPAaHU KJIOHOBE U HE MPUTEKaBa aKIUH
OT APYT'H KOMITAaHHH.
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