"EMMPEHNTC MPOITBPTUC " AJICUL]

OTYET 3A ®UHAHCOBOTO ChbCTOSIHUE
kM 31.12.2020 roanna
31.12.2020 31.12.2019

BGN '000 BGN '000
AKTHUBH
Herexymu akTaBu
1. MIHBECTHLIMOHHH UMOTH 5390 5428
2. UmotH, MawmHK 1 o6opyneane 45 54
- oh3aseNcoane y uneenmap 45 54
3. Hemarepuaisu akTupu 0 0
O6mo HeTeKyIH AKTHBH 5435 5482
Terymu akTaBH
1. Ipoaykuus (anapramentn 3a nponaita)
2. Ctokw
3. B3emauis T CBBP3aHH NPEANpUATHS 215 106
- G3EMAHUA NO NPodaNcEU 215 106
4. ToproBcku B3eMaHus 511 453
- BIEMAHUR O KAUEHMU 169 111
- npedocmaseru agaHcu 342 342
5. TapHyHH CPEJICTBA M MAapUUHK EKBUBATCHTH 0 0
O6mo Texymu aKkTHBH 726 559

OBIIO AKTHBH 6161 6 041




"EMMPEUTC MPOMMBPTHC " AJICHUL]

OTYET 3A PUHAHCOBOTO CbCTOSAHHUE
bm 31.12.2020 roguua
31.12.2020 31.12.2019

BGN '000 BGN '000
COBCTBEH KAIIMTAJI U ITACUBH
COBCTBEH KAITHTAJI
1. OcHoBeH aKLMOHEPEH KarHTa 1200 1 200
2. lpemueH peseps 74 74
3. Hatpynauu neyanou/(3arydm) 2933 3 040
4. Texyma neuan6a / (3aryba) -138 -68
OBLIO COBCTBEH KAIUTAJ 4 069 4 246
IMACHBH
Hetexyuiy 3agb/sKeHHs
O06u10 HeTeKYLIH 3aXbJIKEHHHA 0 0
Texkymn 3aab1KeHUA
1. 3agbmKeHus KM GUHAHCOBH MpenpHsaTHA
2. 3axbiKEeHHA KbM CBBP3aHH NPeanpuaTHa 952 710
= no docmaexki 952 710
3. THpProBeky 3aabKEeHHsA 157 149
- KM JoCmasuuyit 126 120
= NOJAVUENU aBaKCu 31 29
4. 3anbiDKEHHA 3a 1aHbLM 166 239
- ic 6 21
- MAT 156 202
-aoi 4 16
5. 3anbmKeHHs KbM NepcoHana 0 e
6. 3anb/KeHUs KbM COLHATHOTO OCHTYpsiBaHe 13 44
7. Hpyry TeKYIIH 3a1b/KEHHS, B T.4.. 804 649
- dpyeu 804 649
O01I0 TeKYLIH 3aXbJ/IAKeHHS 2092 1795
OBIIO ITACHBH 2092 1795
OBII[O COBCTBEH KAITUTAJ U TACHBH 6161 6 041
JaTa Ha ceeraBane: 29.07.2021 r. -~
Hznwinumenen oupexmop: y
Ihasen cuemosooumen (cvemasu

g’
—

0
3asepun cwvenacto poumopexu ooxnad om 16.09.2027
Hec I'eopzu Tpenues - Pee. ooumop Ne647



YEMUPENTC TPOITLPTHC " AJICHLL

OTYET 3A BCEOGXBATHHA 10X0[
3a 01.01.2020 - 31.12.2020 roauua

MoxazaTenn

Hernn npuxoau o1 npoaaxén na:
1. Yeayrn
2, Ipyru B T.4.:

- UHEBECTUYUOHHI UMOMU
- omMRUCanut 3A0BANCEHUA,

Pasxoamn 3a feiiHocTTa:

1. BanancoBa cTOHHOCT Ha OTTIMCAHKW AKTHBH!

=]

. Pasxonu 3a Marepuaiu

. Pazxonu 3a BbHIIHH YCIYTH

. Pasxonn 3a aMopTH3aLNA

. Pasxoau 3a 3anjiatH

. Pazxoim 3a 0CHTypOBKH

. Ilpyru pasxonu 3a AefiHocTTa

=] Oh L B

3ary6a ot onepaTHBHA JeHHOCT

DHHAHCOBH MPHXO/IH:
1. [TpeoueHKa Ha aKTHBY

OuHAHCOBH Pa3Xo/u:
1. OfesiieHKa Ha MHBECTHIIHOHHH HMOTH

3ary6a ot aeiiHocTTa
Pasxo/ 3a JaHbLA BLPXY nedandara

3aryfa 3a roguHaTa

BeeoOxBaTed J0X0]
06 BceobXBATEH 10X01

Iara Ha cherasane: 29.07.2021 r.

Hznvanumenen dupexmop:

Tiasen cyemosodumen (c»cmas

Jagepun cvenacio odumopeku doiaad om 16.09.2021 2.

Jlee Ieopau Tpenuee - Pez. ooumop No647

31.12.2020 31.12.2019
BGN '000 BGN '000
152 302
99 129

53 173
173

(290) (259)
0

(17) 0
(119) (117)
(10) (10)
(56) (60)
©) (10)
(79) (62)
(138) 43
0 2

2

0 (113)
(113)

(138) (68)
(138) (68)
0 0
(138) (68)

;J




"EMMUPEUTC NPON'BPTUC " AICHIL

OTYET 3A NIAPUYHUTE MOTOLH
3a 01.01.2020 - 31.12.2020 roauna

IapuyHH NOTOUM OT OMEPATHBHA JeiiHOCT
[TocTbIIeHHs OT KIHEHTH

[1namasus Ha 10CTaBYULIN

HeTHH NapuYHH NOTOLUH OT ONEPATHBHA ACHHOCT

[lapuyuHH NOTOUH OT HHBECTHUHOHHA JeHHOCT
HeTHH NapH4YHH NOTOUM H3MO/3BAHN B HHBECTHLHOHHA 1eHHOCT

IMapuunu noroun oT punancosa AefiHoOCT
HerHu napHYHH NOTOUH H3NO/I3BaHH BbB QHHANCOBA 1€HHOCT

Hetno yBeJIHYeHHEe Ha NapH4YHHTE cpeacTBa H NapHYHHTE EKBHBAJIEHTH

IMapuuuy CpeaCTBA M MAPHUUHN EKBUBAJIEHTH HA | AHYapH

[apu4HH cpeacTBA U NAPHYHH €KBHBAJIEHTH Ha 30.06.2021 r.

JlaTta Ha cherapane: 29.07.2021

Hsnwanumenen oupeknmop:
/M

Inaeen cuemosodumen (Cecmasumenp:

3asepun cvenacko néumopmm dox.;;?.r om 16.09.2021 .
Jec I'eopeu Tpenues - Pez. ooumop Ne647

31.12.2020 31.12.2019
BGN'000 BGN'000
53 0
(53) 0
0 0
0 0
0 0
0 0
0
0 0




"EMPEHWTC MMPOMNBPTUC " AACHI]

OTYET 3A NIPOMEHUWTE B COBCTBEHHA KAITUTAJ

3a 01.01.2020 - 31.12.2020 roauHa

TIpnaomennn

Canno ua 01.01.2019

H3amenenus B 00mus BceoOXBaTeH N0X0]

1. 3aryba 3a nepuona

2. dpyr BceoOxBaTeH JOXOM

- newandn / 3azyeu om nociedeauu OYeHKY Ha Ob2TOMPAtHU AKMUSH
EmHcHS Ha KaNUTAI

PasnpejejeHue Ha nevyanda

Painpenenenne Ha pe3sepBH

Jdpyru usmenenns B cOOCTBEHHS KAIHTAJ

Caano na 31.12.2019

Himenenns B o0mus BceoOXBaTeH 10X0]

1. 3aryDa 3a nepuoja

2. ipyr BceoOxBaTeH J10X0/1

- nedandu / 3a2yeu om nOcAesauu OYEHKI HA OBEITGMPAtNY AKMUEU
EmMucua Ha KanuTan

Pasnpenejenue Ha newanda

Paznpenenenue Ha pe3epeH

Jpyru uameHeHHus! B CODCTBEHHS KAMTAN

Canno na 31.12.2020

Harpynan Oomo

e G n::l::g:a‘:m ne?ay.rlﬁn :’ cobcTREH
RRRMERS PESEpEn OUEHKH 1arydun KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
1200 74 3040 4314

0

0 0 (68) (68)

(68) (68)

0 0 0 0 0

]

0

0

0
0

1200 74 2972 4246

0

0 0 0 (138) (138)

(138) (138)

0 0 0 0 0

]
0
(39 (39
0

0
1200 74 0 2795 4069

JlaTa Ha cecraBane: 29.07.2021 r.

Hsnoanumenen oupexmop:

[ nagen cuemosooumen (cvcmasumen):

Jasepui cveadcno odumopcku doxaad om 18
Jlec I'eopau Tpenuee - Pez. ooumop Ne647
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EMUPEUTC NMPOMBPTUC
AfCUU

NPUNOXEHUE KbM rOAMLLHUA
®UHAHCOB OTYET

kbm 31.12.2020r.



1. OBLUIA UHOOPMALIUA

“Emupeirtc  Mponbptuc” ACKWLL e aKuuoHepHO ApYKEeCTBO CbC Cneunanta
WHBECTULMOHHA LIEN 3a CEKIOPUTU3MPaHE Ha HELBIDKMMI MMOTH, M0 CMUCIA Ha 3aKoHa 33
[py)KecTBaTa ChC CcrieLmanta MHBECTULMOHHa Lien. MpeaMeThT Ha AEVHOCT Ha ApYXECTBOTO e
WHBECTUpaHE Ha NapudHi CPEACTBa, HabpaHu Ype3 M3faBaHe Ha LieHH! KHUXa, B HEABIKAMA
AMOTH  (CEKIOpUTM3aLMA Ha HeABKAMM WMOTK) MOCPEACTBOM MOKyNka Ha Mpaso Ha
COBCTBEHOCT M APYrW BELUHM NpaBa BbpXy HEBWKMMU UMOTH, W3BBPLUBAHE Ha CTPOEXN
Nofo6peHus, ¢ LUen NpefocTaBsHETO MM 3@ YrpaBrneHue, OTAaBaHe Moa HaeMm, NU3NHT i
apeHna v npogaxbara um.

[Ipy*eCTBOTO € yupefieHo Ha YupeaTenHo cubpanme nposeseHo Ha 30.10.2007r. v
e BMCaHO B ThProBekusa perncTbp ¢ Pewwenme Ne 1/ 23.11.2007 r. Ha Codpuicku rpaacku Cba
no ¢.a. Ne 128206 /2007 r., BncaHo 8 PervcTbpa Ha ThproBekuTe Apyxectsa nop Ne 128206,
Tom 1772, ctp. 182.

i

CbrnacHo 3aKkoHa 3a ApYXecTBata CbC ChneuuanHa WHBECTUUWMOHHA Len
Emupeiitc Mponbpruc” AICULl uma egHocTeneHHa hopMa Ha ynpasnerue.

[pyxecTBoTO ce ynpasnssa oT CbBET Ha AMPEKTOPUTE B CLCTaB:

e MuneHa MaHyeBa AHTOBa - VI3mbrHUTENeH uneH (ambnHuteneH AvpekTop)
Ha CbBeTa Ha anpekTopuTe.

e [lecucnasa Banyesa Hukonosa - HneH Ha cbBeTa Ha IMPEKTOPUTE .
e Po3a Bnagumuposa LiuHuapcka - YneH Ha cbBeTa Ha IMpekTopuTe .

AZIpECHbT Ha ynpaBreHme 1 3a KopecrioHaeHLMs Ha apyxecTsoTo e: rp. Codus 1618,
*.K. ManacTupcku nusaou — 3anag, oyn. “Bunrapus " 132, Bx.A



2. CYETOBOJAHA MONUTUKA

_

OCHOBa 3a W3roTBSIHE Ha (PMHAHCOBUTE OTHETH

WHAMBHAYaNHUAT (hvHaHCoB oTYeT Ha Emupeitc MpombpTye ACWLL e usroteeH B CLOTBETCTBUE C
BCW4KM MexayHapoaHu CTaHAapTH 3a UHAHCOBM OTYETH /MC®Q/, KoWTO ce CbCTOAT OT. CTaHAAPTH
3a PMHAHCOBM OTYETU W OT ThNKyBaHUA Ha KomuTeTa 3a passcHeH!s MC®O /KPMC®O/, opobperu ot
CbBeTa MO MexayHapoaHu cueToBogHu ctanpaptv /CKMCC/, u MexayHapogHuTe CHeTOBOAHN
CTaHAapTH W ThiKyBaHWA Ha MOCTOAHHUSA KOMUTET 3@ pasACHeHUs [MKP/, opoGpexun ot Komuteta no
MexayHapoaHuTe c4eToBoAHN cranaapti /KMCC/, kouTo eqpekTUBHO Ca B Cuna Ha 1 sHyapu 2018r u
KouTo ca npuetu oT KomucusTa Ha EBponeiickus Cbio3. MC®O npuetn ot EC, e obuionpuetoto
HaMMeHOBaHWe Ha pamkarta ¢ obluo NpeaHasHadyeHue — CYETOBOAHA, eKBUBANeHTHa Ha pamkara
BbBefieHa ¢ AMGbMHMUMA cbrmacko nap. 1 T.8 oT [onbnHuTenHute pasnopeabu Ha 3akoHa 3a
CYETOBOLCTBOTO MOA HaUMEHOBaHUETO ,MexayHapoaHU CYETOBOAHU cranaaptu’ /IMCC/.

3a Tekyllata (UHAHCOBA roAMHA APYKECTBOTO € NPUeNo BCHUYKA HOBU W/MMM peBuvpaHi
CTaHAapTH U ThNKyBaHus, uananetn ot Cbeeta no MexayHapoaHu CHETOBOAHM CTaHAAPTH ICMCC/ u
pecnekTveHo ot Komutera 3a passcHerus Ha MCPO, kouTo ca Gunu ymecTHu 3a Herosara JiefHocT.

OT Bb3NpUEMaHeTo Ha Te3W CTaHZapTM WWiW TbNKyBaHWS, B cuna 3a TOAWLLIHW NEPUOAN
sanousam  Ha 1sHyapu 2018r. He ca HacTBLNUMM NpOMEHM B CYETOBOAHATA MOnUTMKA  Ha
[APYKECTBOTO, OCBEH HSKOW HOBW 1 PasLUMPABAHETO Ha BEYe YCTAHOBEHN OMOBECTABAHNA, bes Tosa Aa
f0BEeAe [0 ApYrM MPOMEHU — B KnacW(UKaLuMaTa WNnW OueHkata Ha OTAENHW  OTHETHU obekT u
onepavuu.

CreuuduyHuTe HOPMATMBHM akToBe Ca 3aKkOHBT 3a CYETOBOACTBOTO, MPUET U nybnukysaH B
/0B 6p.95 ot 2015roanHal ¥ e waroTBeH Bb3 ocHoBa Ha [upektusa 2013/34/ EC Ha Esponenckus
napnameHT 1 Ha Cbeeta ot 26 toHu 2013rop

CbLLECTBEHW CHETOBOAHU NONUTUKK

MpoMeHn B cHeTOBOAHATA NONNUTUKA

HoBW CTaHAAPTH, N3MEHEHUs U padsicHeHus KbM MC®O, Bnesnu B cuna ot 1 sHyapn 2019 1. 1
NPUNOXUMM 32 AEUHOCTTA Ha APYKECTBOTO.

MC®O 16 Jluauur” 8 cuna ot 1 siHyapu 2019 r., npuet ot EC

Toan craHpapT sameHs ykasaHuata Ha MCC 17 JlMauHr u BbBexga 3Ha4YUTENHA NPOMEHU B
OTYMTaHETO Ha NU3KHM OCOBEHO OT CTpaHa Ha Nu3KHrononyJaTenure.

CovrnacHo MCC 17 ot nuauHronony4atenute ce M3WCKBalle fa HanpaeaT pasrpaHuyeHue Mexay
(hMHaHCOB NM3UHT (Npu3HaT B 6ananca) v ONepaTMBEH NM3VHT (MpU3HaT U3BbH banakcoso). MCPO 16
M3UCKBA MUSMHIONONYYaTeNUTe Aa MPU3HABAT NUIMHTOBO 3afbIKeHWe, OTpasABallo Objeuwre
NM3UHTOBM NNALLAHWS, M NPaBO 3a NON3BaHE Ha akTUB 3a MOYTI BCUYKK nuauHrosy aorosopu. CMCC e
BKIIOYAN NPaBO Ha M3BOp 3@ HAKOW KPATKOCPOYHM JIM3UHMA W NIM3UHTU Ha MAnOUEHHW akTvBi; ToBa
U3KNIYEHNE MOXe a Obae NpUnoXkeHo camo OT NU3UHronony4aTenuTe.

CuYeTOBOAHOTO OTYMTAHe OT CTpaHa Ha NW3MHroAaTenure ocTaBa moytu 6es npomaHa. CbriacHo
MC®O 16 3a 40roBOP, KOUTO € UMK ChABPKA NU3UHT, CE CYUTa [I0rOBOP, KOWTO NPEAocTaBs NpasoTo 3a
KOHTPOM BbPXY MON3BAHETO Ha aKkTUBa 3a ONpe/eneH Nepuoj 0T BpEME CPelLly Bb3HarpaxieHue.



061wy NONOXeHUA

Hail-3HauMMUTE CYETOBOAHM NOMWTUKM, MpUNaraHu npu WITOTBAHETO HAa TE3U (PUHAHCOBM
OTHETH, Ca NPeACTaBeHy No-Aony.

EchekTy OT npoMeHuTe B OGMEHHHUTE KypcoBe

OyHKUMOHanHaTa BanyTa Ha NpeanpuaTveTo e Gbnrapckuat nes. BanyTata Ha npedcTassHe BbB
(hUHaHCOBUA OTYET € Dbnrapcki Nes.

HaCTOSLMAT hMHAHCOB OTYET € Npe/CTaBeH B XUNAAH nesa (xun. ne.).

UyaecTpaHHa BanyTa e BCsika BanyTa paanuuKa oT (hyHKLMOHanHaTa sanyTa Ha MpeAnpuATUETO.
CpenkuTe B YyKAeCTpaHHa BanyTa ce BNUCBAT MbPBOHAYANHO BbB (DYHKUMOHANHA BanyTa, Kato Kbi
cymMaTa Ha YyXA4ecTpaHHaTa BanyTa Ce npunara LUEHTpanHua Kypc Ha Bunrapcka HapoaHa banka
(BHE) 3a cvoTRETHATA BanyTa, KbM farara Ha cAenkara.

KypcoBMTE paanuku, Bb3HUKBALM NPU YPEX/aHe Ha NapyiHu nosuLu Unu npy NPEnsYUCnABaHE Ha
NapuyHUTE MO3NUMM Ha MPEANPUATUETO MO KypCOBE, PasfMyHM OT Teau, npu KOUTO ca Bunm
MPena4MCIeHu Npy MbPBOHAYANHOTO NpU3HaBaHe npes nepuoja uni B NPEAXOAHH (buHaHCOBM OTYETH,
Ce NpuU3HaBar kato nevanba unv 3aryba 3a nepuoja, B KOMTO Ca Bb3HUKHaNM.

Korato napuyHa no3uLus Bb3HUKBA B Pe3ynTaT Ha CAENKa C vykaecTpaHHa BanyTa 1 Ma npomaHa B
oBMeHHMS KypC MeXay iaTata Ha CAenkaTa 1 jatarta Ha ypexaaHeTo, ce NoABABa KypcoBa pasnuka.

Pa3xoau

OnepaTuBHUTE Pa3xoau Ce NpuaHasar B nevantarta M sarybata npyu nonasaHeTo Ha yenyrure unu Ha
pararta Ha Bb3HUKBAHETO UM.

[IpyecTBOTO OTYMTa 4Ba BMAA PasX0AM, CBbP3aHM C W3MbIIHEHWETO Ha JOroBOpUTe 3a AoCTaBska Ha
YCIYTW/CTOKM/C KNMEHTH: Pa3Xofy 3a CKIKYBAHE/NOCTUraHe Ha 0roBopa 1 pasxoan 3a UNbNHEHUe Ha
forosopa. KoraTto pa3xoguTe He OTTOBApAT Ha YCNOBUATA 33 Pa3cpOUBaHe ChNACHO U3NCKBAHWATA Ha
MC®O 15, cbllyTe Ce NpuUaHaBaT kato TEKyLUM B MOMEHTA Ha Bb3HUKBAHETO UM KaTO Hanpumep He ce
oyaKBa Aa ObAar Bb3CTaHOBEHM MNW NEPUOABLT HA PAsCPOUBAHETO UM € [0 e/iHa roauHa.

CnepHWTe OnepaTiBHIM Pasxoau BUHATK Ce OTPa3nBaT KaTo TeKyll pasXxol B MOMEHTa Ha Bb3HUKBAHETO
M

~ OBLLM M aAMUHUCTPATUBHI Pa3Xofv (OCBEH ako He Ca 3a CMETKa Ha KIUeHTa);

- Paaxopu 3a Gpak Ha maTepuaniu sanacu,

— Paaxopy, CBbp3aHu C U3MbITHEHNE Ha 3abITKEHUETO;

— Pasxou, 3a KOUTO NPEANPUATUETO HE MOXE Aa ONPeAeny, Aank ca CBbP3aHu ¢ YA0BNETBOPEHO Wi
HEY/J0BNETBOPEHO 3aAbIIKEHHUE 3a UIMBIHEHME.

Mpuxopu

[IpyecTBoTO NpuaHaBa MpUXOAM, 3a 4a OTPa3N NPEXBLPNAHETO Ha ObeLyaHu CTOKM Wnu yenym Ha
KNMEHTU, B pasmep, KOWTO OTpa3siBa Bb3HarpaXaeHUeTo, Ha KoeTo [pyecTeoTo ovakea Aa uMa npaso
B 3aMsiHa Ha Te3n CTOKW W/unu ycryru.

OCHOBHHTE NpUX0au, kouTo [IpyKecTBOTO reHepupa ca CBbP3aHK ¢ npoaaxda Ha neyatHa npoayKuus.

3a ;ja onpeaeny 4anu 1 Kak Aa npusnae npuxoau, [IpyXecTsoTo U3Nonasa creaHuTe 5 CTbkK:
1. UneHTucouumpare Ha Joroeopa ¢ KnueHt

2. MipeHTuthnLmpade Ha 3afbimKkeHusaTa 3a UanbliHeHue

3. OnpepensHe Ha LgHaTa Ha caenkara

4. PasnpefieneHue Ha LieHata Ha cfenkara KbM 3adb/IKEHNATa 38 U3MbAHEHUe

5. Mpu3HasaHe Ha NPUXOAMUTE, KOraTo ca yAOBMETBOPEHU 3aALINKEHUATE 38 M3MbIIHEHWe.

MpuxoAMTe Ce NPU3HABaT WNW B AGAEH MOMEHT WNW C TEYeHWe Ha BPEMEeTO, KOrarto WnW AoKaro
[IpyXecTBOTO YAOBNETBOPU 3aAbIDKEHUATA 38 U3MbIHEHWE, NPEXBLprAiky OBewaHuTe CTOKW W
YCIYTA Ha CBOUTE KITHEHTY.



[IpyECTBOTO NPU3HaBA KATO 3a/bMKEHUs NO AOrOBOP Bb3HATPX/EHYE, MONYHEHO M0 OTHOLLEHNE Ha
HEY/IOBNIETBOPEHM 3abIKEHIMS 33 M3MbNHEHME W v NPEACTaBA kato APYrY 33AbMKEHIA B OTHETA 32
(PUHAHCOBOTO ChCTOSHME. [0 CBLMA HauuH, ako [IpyxecTBOTO YAOBNETBOPU 3afbikeHue 3a
MaMTbIHEHWE, NIPEAV Aa NONY4Y BbaHArPaKAEHUETO, TO NPU3HaBa B OTYETA 3a (UHAHCOBOTO CHCTORHME
WK aKTMB NO [IOFOBOPA, WM B3EMaHe, B 3aBUCUMOCT OT TOBA ANy Ce U3UCKBA HELLO APYro OCBEH
onpe/ieneHo Bpeme 3a nofny4aBaHe Ha Bb3HarpaxaeHueTo.

MpuxoauTe OT NMXBM Ca CBBbP3AHW C NPEAOCTABEHM 3aeMW. Te Ce OT4MTaT Tekywo no metoAa Ha
edpekTBHaTa NKXBA.

MpuXoAuTe OT AMBWAEHTW CE MPU3HABAT B MOMEHTA HA Bb3HUKBaHE Ha MPaBoTO 3a nonyvasaHe Ha
nnayaHeTo.

MbpBoHaYanHoO (UHaHCUpaHWATa Ce OTYMTaT Kato MpUXoau 3a Guaeluu nepuopu (puHaHcupaHe),
KOTaTo UMa 3HAYMTENHA CUrYpHOCT, Ye [PY)KECTBOTO Lue Nonyuu (PUHAHCUpaHEeTO U LE W3MbIHK
yCNIOBUATA, NPY KOUTO TO € OTNYyCHATO. PUHaHCHPaHe, Lenallo Aa obealieTi [pyxecTBOTO 3a TeKyLo
Bb3HUKHANW Pa3xoy Ce MpUaHaBa KaTto NPUXOA B CbLUMA NEPUOJ, B KOUTO Ca BB3HUKHANN Pa3xoauTe.
OuHaHcupaHe, Lenawo Aa komnencupa [IpyxecTBoTo 3a HanpaseHW pasxodu no npupocbusaHe Ha
aKTVBM, CE NpW3HaBa Kato MpuXo4 OT MHaHCMpaHe NPOMOPLMOHANHO Ha HaYucneHara 3a nepuoaa
aMOPTU3ALVA Ha aKTUBUTE, NPUACBUTY C NOMYYEHOTO (UHaHCUPaHe.

Kato “Mpuxogu or npogaxbu Ha npoaykums” 8 Otyeta 3a AoxoauTe Ce Moco4eat npuxoaute Ot
npopaxbarta Ha WsrpajeHuTe OT [IpyXecTBOTO HeABMXMMM MMOTH (anaptamenTw). lpuxodeT ce
Npu3Haea crefl HoTapuanHo NpexBbpsiHe COBCTBEHOCTTa BbPXY UMOTa UMW NPH Nony4asaHe mbiHara
cyma no fioroopa 3a npoaaxba. B pasxoHara 4acT Ha oT4eTa 3a A0X0AHTE ChllTe Ce nocoyBar karo
BanaHcoBa CTOMHOCT Ha MpopaaeHy akTvey', Thil KaTo Pa3xoauTe no TAXHOTO npuaobusaHe He ce
NPEeACTaBAT NO MKOHOMUYECKN ENEMEHTW.

Karo ,Mpuxoau ot yenyru” ce NpeacTaBaT NPUXOAUTE OT HaeMU Ha MHBECTULMOHHW UMOTW.

AKTHBM M NacvBM NO JOroBOPH C KNUEHTH

[IpyecTBOTO NMpuU3HaBa aKTUBW WK NacKBi no AOroBOp, KOrato egHa OT CTPaHWTe Nno AoroBopa €
W3MBAHUNA 33bLIMKEHUATa CU B 33BUCMMOCT OT Bpb3kara Mexay AenHOCTTa Ha MpeanpuUATMETO W
NnalaHeTo OT KnMeHTa. [IpyXecTBOTO MNpeAcTaBA OTAENHO BCAKO ©esycrioBHO Mnpaso Ha
Bb3HarpaxgeHne karto BaeMaHe. BaemaHe e 6esycnioBHOTO MpaBO Ha NMpeAnpuUATUETO Aa nomyyn
Bb3HarpaxaeHue.

Macveu No AOrOBOP Ce MpWaHaeaT B OT4ETa 3@ (PMHAHCOBOTO CLCTOSHWME, aKO KNWeHT 3annala
BbaHarpaxaeHue uni ApyXecTBoTo UMa Npaso Ha BbaHarpaxaeHne, koeTo e HesycnoBHo, Npean Aa e
NPEeXBbPIeH KOHTPOJIA BbPXY CTOKaTa unu ycnyrara.

[IpyecTBOTO NpM3HaBa aKTMBM NO [OroBOp, KOrato 3aAb/DKEHUATA 32 USITb/IHEHWE Ca Y/OBNETBOPEHH
W NNalLaHeTo He e AbMKUMO OT CTpaHa Ha KnueHTa. AKTVB NO 0r0BOP € NPaBoTo Ha NpeanpuATUETO
[a Monyyd Bb3HArpaxaeHue B 3aMsHa Ha CTOKUTE WM YCNyruTe, KOWTO MNpeanpuaTueto e
NPEXBLPNNAND Ha KITMEHT.

Mocnengawlo [lpyxecTBOTO onpeaens pasmvepa Ha obesueHkatra 3a akTue no pJorosopa B
croteeTcTeue ¢ MCPO 9 ,OrHAHCOBM UHCTPYMEHTH'.

Texkymu B HeTeKYIIH AKTHBH

AKTHB ce KracupHIMpa KaTo TeKyll, KOraTo OTroBaps Ha HAKOH OT C/I€JIHHTE KPHTEPUH:

— oyaKkBa f1a pealu3upa aKTHBAa WJIM Bb3HAMEpsBa Ja ro mpojane wim ynorpebu B CBOS
HOpPMaJIeH ONEPaTHBEH LIMKBIL;

— JbPIKH aKTHBA NPEJUMHO C L€ ThPryBaHe,

— OYaKBa Aja peanuaupa akTusa B pamMKUTE Ha ABaHAfeceT Meceua cnef Kpas Ha OTYETHUA aKTUBLT €
Napu4H1 CPeACTBA WM NapWiHW eKBUBANIEHTH (CbrmacHo aedmnuumsTa Ha MCC 7), ocseH ako 3a
aKTUBa HAMa orpaHi4eHve aa 6b/ie pasMeHaH N U3NoNaBaH 3a YpeXaaHe Ha Nacvs B NPOAbIKEHHE
Haii-Manko Ha AABaHaZleceT Mecelia cnepa Kpas Ha OTYETHUS Nepuoa.

AKTUB Ce Knacuduumpa KaTo HeTeKyL ako He OTroBaps Ha KpuTepuuTe 3a knacuduuyvpaHe KaTo Tekywy,
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WMOTH, MALLMHK U CLOPLXEHUSA

AKTVUBM Ce OTUMTAT KATO UMOTH, MALLMHI 1 CLOPBXEHUS KOraTo OTroBapsiT Ha kputepuute Ha MCC 16
3a NpU3HaBaHe 1 UMarT LieHa Ha npugobusane, paBHa unu no-sucoka ot 500 n1B. AKTMBITE, KOUTO UMaT
LieHa Ha npuaoBuBaHe Mo-HUCKA OT NOCOYEHaTa, Ce OTYUTAT KaTo TeKyl Pasxofyu 3a nepuoaa Ha
npuaobusade B CbOTBETCTBME C OpobpeHaTa cueToBOAHA NOAMTMKA. Bceku MMOT, MawmHa W
CLOpBKEHME Ce OLeHsBa npu npupobuBaHeTo My MO LeHa Ha npujobusake, onpejerneHa B
chboTBETCTBME C MauckeaHuaTa Ha MCC 16.

VIMOTUTE, MAlMHWTE M CbOPBLKEHWATA CE OLEHABAT MbpBOHAYanHO Mo LeHa Ha npupobueane,
BKMIOYBALLA MOKYMHATa LeHa, KakTo M BCWYKW MPeKV pasxoiu 3a NpuBEXAaHETO Ha akthea [0
MECTONOMOKEHWETO W B CHCTOSIHUETO, HEODXOAMMM 3a HeroBaTa excrnoaraums. Beekv oTAeneH Umor,
MalLKHa, ChopbXeHne unu obopyaBaHe ce NpiU3HaBa 3a akTue, Camo ako & BEPOATHO NPeAnpUATHETO
713 nonyyy B GbAelLe KOHOMUECKW M3rofM, CBBP3aHH C akTUBa, U LieHaTa Ha NpuaobuBaHe Ha akTnea
Moxe Aa Obje HaaeKaHo oLeHeHa.

Mocne/galiy pasxoau, CBbP3aHu C OTAENEH UMOT, MaLUMHA U ChOPBLXEHUE, Ce OTHUTAT B YBENUYEHNE
Ha GanaHcoBaTa CTOMHOCT Ha akTHBa, ako & CnaseH MPUHLMITLT Ha npusHasakxe onpedenieH 8 MCC 16.
PaxoguTe 3a TeKylOTo OBCNYXBaHE Ha UMOTH, MalUMHK | CLOPBXEHUS Ce OTYMTaT B nevanda wiu
3aryba B MOMEHTa Ha U3BLPLUBAHETO UM.

BanaHcoBaTa CTOMHOCT Ha [afieH UMOT, MalliHa W ChOPBXEHUe Ce OTMUCBa Npu npoaaxda Ha akTuea
WMWY KOrato He Ce O4aKBaT HUKaKBI APYrM MKOHOMUHYECKM W3roAN OT U3N0N3BaHETO Ha akTuea, uni npu
oceoboxpasaHe OT akTvBa.

Meyan6ara unu 3arybara, BL3HMKBALLA OT OTNUCBAHETO Ha UMOT, MallKHa U COPBXEHUE Ce BKNIo4BaT
B nevanBara unu 3arybara, Korato akTMBbT ce oTnuwe, ocseH ako MCC 17 He wancka Apyro npu
npogaxba n obpateH nuauHr. Meyanbute wnu 3arybute, BL3HMKBALWW NpU OTMMCBAHE Ha MMOT,
MallMHa WNU CbOPBbXEHWE Ce ONPefensaT KaTo pa3nuka OT MEXAY HEeTHUTEe NOCTBNIeHWs OT
npogaxbata, ako uma Takuea, u 6anaHcosata CTOMHOCT Ha aKTUBa.

MocnensalloTo OLEHABAHE Ha WMOTUTE, MAlLMHWTE M CHOPBKEHUATA CE M3BBPLLBA MO MoAena Ha
npeoLieHkaTa, T.e. N0 NpeoLieHeHa CTOMHOCT, KOSTO e paBHa Ha CripaBe/nivBara CTOMHOCT KbM AaTara
Ha NPEeoLIeHKa, HaMarneHa C HaTpynaHuTe B NOCNeACcTBUe amMopTH3aLyuK U 3arybu ot obesuenka.
AMOTHUTE, MALLUHITE 1 CHOPBXEHUATA Ce aMOPTU3NPAT MO NIMHEHHA METOZ 3a Nepuoaa Ha 04aKBaHuA
none3eH XM1BoT.

Pa3xofuTe 33 U3rpaxaaHe Ha He/IBWKMMI UMOTH, KOTO APYXECTBOTO NpaeM, Ce Knacudmuumpar karo
‘Pasxopu 3a npugobusaHe Ha [IMA', a npu TAXHOTO 3aBbpluBaHe M OTAaBaHe MOA Haew,
HOBONPUACBUTIATE UMOTK Ce TPaHCHOPMUPAT B MHBECTULIMOHHU MMOTH MO CEOECTOAHOCT.

CpenHusaAT noneseH XWBOT B rOAMHU 33 OCHOBHWTE IPYNMKM HETEKYLM maTtepuan-Hu akTueM, € KakTo
cnegga.

lpyna roanHu
MaLLWHY ¥ CHOPBKEHURA 10
KomnioTbpHa TeXHKKa 2
OB3aBexpaaHe 1 UHBEHTap i

Hema‘repuaan aKTUBH

MpeanpuaTUETO OTYUTa paarpaHMyUMUTE HenapuyHW akTueu 6e3 chuanyecka cybeTaHuus Karo
HemarepuanHu akTMBM, KOrato OTroBapAT Ha OMpefeNieHMeTo Ha HemaTepuaneH akThe U Kputepuure
3a npusHasaHe popmynupanu 8 MCC 38.



HematepuaneH akTiB ce MpU3Haga, ako e BEepoATHO, Ye MPEANpUATUETO We nonyyn odakeaHute
GbAeLL| MKOHOMMHECKV NON3K, KOWTO Ca CBbP3aHy C akTa U CTOWHOCTTa Ha akTusa Moxe Aa Obge
onpegaeneHa HaaexaHo.

MbpBOHAYANHO HEMATEpUaNHUTE AKTUBM CE OTYMTAT M0 LigHa Ha npraobuBsare.

LleHaTa Ha npugobusaxe Ha OTAENHO NpUAoBUT HemaTepuaneH akTue ce Onpeaensa CbinacHo MCC 38
W BKIIOYBa:

— MOKynHaTa LeHa, BHOCHUTE MUTAa W HEBbICTAHOBMMUTE AaHbLM BbPXY MOKYMKaTa, TbPrOBCKUTE
OTCTBLNKK W pabaTu ce npucnaaar; u

—  BCAKAKBYM CBLP3aHM Pa3xoAM 3a NOATOTOBKATA Ha aKTUBA 32 HErOBOTO 0HaKBAHO M3NOM3BAHE.
MocneppaluTe pasxoAW, KOMTO Bb3HMKBAT BbLB Bpb3KA C HEMarepuanHute aktvien cnej
MbpBOHAYanHOTO MpU3HaBaHe, Ce NpusHaeaT B OTYeTa 3a [OXOAUTE B Mepuoda Ha TAXHOTO
Bb3HUKBAHE, OCBEH aKo OTIOBapsAT Ha MPUHLMNA Ha Npu3HaBaHe, korato Tesu pasxoau ce
kanuTanuaupar.

AMopTU3aLMATA Ce U3HUCTIABA, KATO Ce U3NON3Ba NMHENHUAT METOA BbpXY OLEHeHUsA noneseH Cpok Ha
OTZIENHUTE aKTUBM.

MocneaBalloTo OLEHABaHE HA HemaTtepuanHuTe akTvey Ce M3BbLPLUBA NO MOAENa Ha npeoueHeHara
CTOIHOCT, KOSITO KbM AaTara Ha NpeoLieHKaTa NPeACTaBnsABa TAXHaTa Cripase/nuBa CTOMHOCT.
WaBpaHvsT npar Ha ChLUECTBEHOCT 3a HemaTepuanHuTe akTuey Ha [pyxecteoto e B paamep Ha 500
(neTcToTUH) NB.

Obe3LeHKa Ha akTUBUTE Ha [ipyecTBoTO

WHonBMAyanHWTe akTMBU WM EAVHULWTE, reHepupally napuyHu NOTOuW, ce npernexaar 3a
Hanu4yue Ha WHOMKaLMK 3a 0De3LeHKka Ha CTORHOCTTa UM BEAHBLX FOAWUILHO KbM farara Ha W3roTeaHe
Ha ToAuWHKA (PUHAHCOB OTYET, KaKTO M ToraBa korato CubuTUA Wi MpoMsHa B obcTosTencTsa
NOKa3BaT, 4e NPEHOCHaTa CTOMHOCT Ha aKTUBHTE MOXE Aa He Obje Bb3CTaHoBeHa.

B cnyyaute, B KOMTO Bb3CTAHOBUMATa CTOAHOCT Ha JafeH aKTUB € Mo-HUCka OT Herosarta
GanaHcoBa CTOMHOCT, BanaHcosata Cyma Ha akTuea cnegga Aa Obje HamaneHa 4O pa3mepa Ha
Bb3CTaHOBMMATa My CTOMHOCT. TOBa HaManeH1e npeacTasnsea 3aryba ot obesLieHka.

BbacTaHoBMMATA CTOMHOCT NPEACTaBnsBa Mo-BACOKATa OT ChpaBejnuBata CTOAHOCT,
HamaneHa ¢ pasxogute 3a npopaxba Ha akTea W CTOMHOCTTa B ynoTpeba, BasupaHa Ha ceralwHara
CTOWMHOCT Ha NPOrHO3WpaH1Te GbAELLM NAapUYHU NOTOLM, O4YaKBAHK A Ce Nnony4ar OT akTUBa B pamKuTe
Ha NoneaHus My CPOK Ha FOAHOCT.

C W3KNIOYEHVE Ha penyTauuaTa 3a BCUYKW OCTaHanu akTueu Ha [pyecTBOTO KbM BCsika Aara
Ha OTYeTa PLKOBOACTBOTO NMpeLeHsBa Aanu CbLIECTBYBAT MHAMKAUMM, Ye 3arybata oT obesueHka,
npuaHaTa B NPEAXOAHM FOAUHU, MOXE BEYe Aa He ChLUECTBYBA UIW [1a € HamarneHa.

WHBECTULUMOHHN NMOTH

KaTto uHBecTuumoHHu umoTu cbrnacHo MCC 40 ce otuuTar semu w/unu crpagu, Wunu 4actu oT crpaji,
KOWTO Ce AbpXKaT Mo-CKOpO C Len nonyyaBaHe Ha NPUXOAN OT HAeM UMK 33 YBEenu4asaHe CTOMHOCTTa
Ha kanuTana unu 3a gsete. IMOT, KOWTO Ce uarpaxga unu paspaborsa 3a ObAello usnonssaHe kato
WHBECTULMOHEH MMOT CBLLO CE OTYWTA KaTo MHBECTULIMOHEH UMOT.

/AHBECTULMOHEH WUMOT CE MpM3HaBa Kato akTMB Camo KOraTto e BEepOATHO BbAelyuTe WKOHOMUYECKU
W3roau, NPUNUCBAaHK My f4a Ce Nonyyar B NpeanpusTMETO W LieHata My Ha npuaobusaHe moxe aa ce
OL|EHU [IOCTOBEPHO.

/IHBECTULIMOHHWTE MMOTK CE OL|EHsABAT MbpBOHAYarHoO Mo ueHa Ha npugobusaHe, KOATO BKMHOYBA W
pasxoauTe no caenkara 3a npuaodusae curnacto MCC40.

Cnep, nbpBOHAYanHOTO nNpU3HABaHe WHBECTMUMOHHWUTE WMOTW Ce OTYMTaT no Mojaena Ha
crpaBeanveara CTOHHOCT.

Cnpasegnueara CTOMHOCT NPEACTaBNABA Hall-BepOsTHATA LieHa, KOATO Moxe Aa Bbae nonydeHa Ha
nasapa KbM garara Ha l'oauiHus (hHaHCOB OTYET.



MpoMeHuTe B CrpaBeAnMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTH CE OTpasABar B neyanba mnu
3aryba.
MocnedgalyTte pa3xoAu, CBbP3aHM C WHBECTUUMOHHM WMOTM, KOUTO Beye Ca MpU3HaT BLB
(hMHaHCOBUTE OTYETH Ha [IpYKECTBOTO, Ce NPUOaBAT KbM 6anaHcoBara CTOMHOCT Ha UMOTUTE, KoraTo e
BEPOSTHO [IpyecTBOTO Aa NOMy4u Gbaelid MKOHOMUYECKA U3rofW, HalBUlWaBALWM MbPBOHAYANHO
OLeHeHara CTOMHOCT Ha CbLECTBYBALYUTE MHBECTULUOHHU MOTH.

MpuaobuTtiTe OT [pyKECTBOTO 3eMi, BbPXY KOWTO Lue Ce W3rpaxaar Crpajy, KOWTO OTTOBApAT
Ha YCrOBMATa 32 MHBECTUUMOHHI UMOTH, C& NPeACTaBAT B Hananca kato UHBECTULIMOHHI MMOTH MO
TAXHaTa cnpaBeAnuea CTOWHOCT:

MarepuanHu 3anacu

Korato ca Hanuue esHOBPEMEHHO CeaHUTe YCroBUA.

— [PYXecTeoTo npugobuea 3ems, BbPXY KOATO Lie Ce Marpaxaatr crpapu (anapTameHTH), YuUTO
CTOWMHOCTH LLE Ce BL3CTAHOBAT NPEAVMHO Ypes npoaaxda; u

— BanaHcoBaTa CTOWHOCT Ha 3eMSiTa LLE Ce Bb3CTaHOBMU NPEAUMHO Ype3 HelHaTa npoaaxta unu upes
npopaxbata Ha NpaBOTO Ha CTPOEX BbPXY Hes, 3aefiHO C npojaxdara Ha uarpajeHuTe Bupxy Hes
crpaau;

[PYXeCTBOTO NpeAcTaBs Tasn 3ems B 6anaHca kato Tekyw akTvs (‘HesasbplieHo MPOM3BOACTBO" UMK
“Mpopykuus") — enemeHT Ha ceBecTOMHOCTTa Ha u3rpaxaallara ce unu NocTpoeHa eeye crpaaa. Karo
ENEMEHT Ha ceBeCTOMHOCTTa 3eMATa Ce NPEACTABA M0 HeliHaTa LieHa Ha NpuacbuBaHe.

Kato “Mpopykuus” B Banadca ce nocousa CceGeCTOMHOCTTA Ha uarpajeHuTe OT [IpyxecTeoTo
HEABMKMMM UMOTH, YUSTO CTOMHOCT LLE CE Bb3CTaHOBY Ypes npofaxda.

®UHAHCOBM UHCTPYMeHTH cbrnacHo MCPO 9
lMpu3HaBaHe u OTNUCBaHe

DMHAHCOBUTE aKTUBM W (DMHAHCOBWUTE MacuBi Ce Npu3HaBar, korato [IpyxecTBOTO CTaHe CTpaHa no
[IOTOBOPHUTE YCMOBMUS HA (IMHAHCOBUSA UHCTPYMEHT.

OUHAHCOBUTE aKTUBM Ce OTMKMCBAT, KOrato [JOTOBOPHUTE fpaBa BbPXY NapUyHWTE noTouM OT
(DMHAHCOBMA AKTMB M3TMYAT UMK KOrato (DMHAHCOBMAT aKTWB W MO CHLLECTBO BCHYKW PUCKOBE U M3roau
Ce NPExXBLPIIAT.

OUHAHCOBMTE NacMBy C& OTMWCBAT, KOraTo 3afb/DKEHVETO, NOCOYEHO B JOrOBOpa, € U3MbMHEHO, €
OTMEHEHO UMW CPOKBLT MY € M3TEKBT.

Knacugukaums 1 nbpBOHA4anHo OLEHABaHE HA (DMHAHCOBM aKTUBH

[TbpBOHAYANHO (PUHAHCOBMTE AKTMBM CE OTHUTAT MO CTIpaBeAnMBa CTOMHOCT, KOpUrupaHa ¢ pasxoante
M0 CAENKATA, C U3KIIOYEHNE HA (hMHAHCOBUTE aKTUBM NO CNpaBE/ANMBA CTOMHOCT npe3 nevanbara unu
sarybata W TBProBCKUTE B3EMaHWs, KOWUTO He CbALPKAT ChLECTBEH (DUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHKka Ha (MHAHCOBMTE aKTMBM MO CNPaBe/inuBa CTOWHOCT npes nevanbara unu
aarybata He ce Kopurapa C pasxoAuTe No CAenkata, KOWTO Ce OT4YMTaT Kato TeKywl pasxonu.
MbpBOHAYanHaTa OLUEHKa Ha THPrOBCKATE B3EMaHWs, KOMTO HE CbAbPXKAT ChLIECTBEH (MHAHCOB
KOMNOHEHT NPeACTaBNABa LeHata Ha caenkara cbrnacHo MC@O 15.

B 33BMCUMOCT OT Ha4MHa Ha NOCneaBalLo OTYNTaHEe, PUHAHCOBUTE aKTUBM Ce KnacunumMpar B eaHa
OT CrIeAAHUTE KaTeropuu:

- [bITOBW MHCTPYMEHTW NO aMOPTU3UPaHa CTOMHOCT,;

- (hMHaHCOBM aKTMBM NO CNpaBEANMBa CTOMHOCT Npea nevanbara unu sarybara,

- (bUHAHCOBM aKTMBM MO CMpaBeanMBa CTOMHOCT npes Apyr BceobxeaTeH Aoxop ¢ wnu 6es
peknacucukaumus B nevanbara unu 3arybara B 3aBUCMMOCT Aanu ca AbArOBA WU Kanutanoeu
UHCTPYMEHTH.

KnacudukauuaTa Ha uHaHCOBUTE akTUBM Ce Onpeaend Ha basara Ha CnefHuTe ABe YCoBuA:



- BU3HeC MoAenbT Ha [IpyKecTBOTO 3a ynpaBneHue Ha (PUHAHCOBUTE aKTHBH;
- XapaKTepucTMKUTE Ha [IOrOBOPHUTE NapyyHk noTouu Ha (DUHAHCOBWA aKTUB.

BCuukv NPUXOAM M Pa3xodM, CBbP3aHu C (hMHAHCOBWTE aKTUBM, KOWTO Ca NPU3HATU B neyanbara
aarybara, ce BKIMIOYBAT BbB (hMHAHCOBYU Pa3XoaM, (PUHAHCOBM NPUXOAN N ApYTA (hMHAHCOBW NO3NLK
C M3KNIOYeHUe Ha 0beaLieHkaTa Ha ThProBCKUTE B3gMaHWs, KOSTO Ce MPeACTaBs KaTto Apyrk pasxoak B
oT4yeTa 3a BceobxBarHua AoxoA.

MocnenBalwo oLeHABaHe Ha (PUHAHCOBUTE aKTUBK

MPOUEHTUTE Ha OyaKsaHWTe 3arybu ce OCHOBABAT Ha NMPOMNUTE Ha NnalaHusATa 3a npogaxbu 3a
nepuod OT 36 Meceua Mpean Havanoto Ha TEKyWWs OTYeTeH Nepwop, KakTo W Ha CbOTBETHUTE
WUCTOPUYECKN KPEWTHM 3arybu, HaCTLNUMN Npes To3u Nepuog. VcTopuyeckuTe CTOWMHOCTH Ha 3arybuTe
ce KopWrupat, 3a Aa OTpa3siBar Tekylyata W NporHoaHarta WH(OpMauus 3a MakpoMKOHOMUYECKUTE
(haKTOpH, KOWTO BIUAAT BbPXY CNOCOBHOCTTA Ha KNMEHTUTE Aa yPEeXAaT B3eMaHuATa.

[I5NroBu MHCTPYMEHTY N0 aMOPTU3MUpaHa CTORHOCT

OWHAHCOBUTE aKTMBM CE OL|EHABAT N0 aMOPTU3NPaHa CTOMHOCT, KO aKTUBUTE WUSMBIHABAT CNeAHUTE
KpUTEPUY 1 HE Ca ONpefieneHy 3a OLEHABaHE N0 CIPaBe/AnuBa CTORHOCT npes nevyan6ara v 3arybara:

- [PYXeCTBOTO YNpaBnsiga akTMBuTe B pamkuTe Ha OU3HEC Mojen, YMATO Uen € A3 Abpiv
(hMHAHCOBMTE aKTUBM U fia CbOMPa TEXHUTE [I0rOBOPHM NAPU4HK NOTOLM;

- CbIIACHO [IOrOBOPHUTE YCMOBWS Ha (DMHAHCOBMA aKTWB Ha KOHKPETHW AaTh Bb3HWKBAT NapuiHi
NOTOLYW, KOWTO Ca EAMHCTBEHO NnaljaHus MO rMaBHMUA v NUXBa BbpXy HenoraceHara cyma Ha
rmaeHuuaTa.

Tasy kaTeropusi BKIIOYBA HEAEPUBATVBHI (DMHAHCOBM AKTUBU KaTO 33BMV U B3EMaHUs C (UKCHPaHH
WM OMPEfEnAMM MNALjaHMs, KOUTO He Ce KOTMpaT Ha aktveeH nasap. Cnep nbpBOHa4anHoto
npU3HaBaHe Te Ce OLeHsIBaT MO amopTU3upaHa CTOMHOCT C M3nonsBaHe Ha MeToAa Ha edekTuBHaTa
nuxsa. [UCKOHTMpaHe He Ce M3BLPLIBA, KOraTo eieKTbT OT HEero e HECHLUECTBEH. [IpYXKecTBoTo
KnacucuumMpa B TasW KaTeropusi napuyHuTe CPeAcTea, ThproBCKMTE W DY B3EMaHWA, KakTo ¥
pervcTpupanu Ha Gopcarta obmurauuv, kouTo npeau ca Gunu knacuduumpank kato (h1HaHCOoBM
aKTvBY, AbpXaHu Ao napex 8 cvoteetctane ¢ MCC 39.

TproBcKi B3eMaHUs

TBProBCKUTE BIEMaHUs Ca CyMM, AbIDKMMU OT KIMEHTY 3 NPOAAAEHM CTOKM UMK Yenyry, U3BBPLIEHN B
0buyaiiHus Xoa Ha cTonaHckata aeiHocT. OBUKHOBEHO Te ce AbMKaT 3a ypexgaHe B KpaTbk CPoK 1
CcneaoBaTenHo ca KnacuuuMpaHK kato Tekylum. ThProBCkuUTe B3EMaHKs Ce NpusHasaT MbpBOHa4anHo
B pasmep Ha GE3yCrioBHOTO Bb3HarpaxeHWe, OCBEH aKO ChAbPXAT 3HAYUTENHW KOMMOHEHTH Ha
duHaHcMpaHe. [IpyXecTBOTO {bPXU ThPrOBCKUTE B3EMaHus C Lief CbOupaHe Ha A0rOBOPHUTE NapuyHu
noTOUM M CNEeAOBaTeNHoO MM OLEHsBa N0 amopTM3npaHa CTOWHOCT, KaTo W3non3sa MeToAa Ha
echeKTUBHaTa nuxea. [JMCKOHTUpaHe He Ce U3BLPLIBA, KOrato eEKTLT OT HEro € HECHLUECTBEH.

®UHAHCOBM aKTUBM NO CrpaBeaNMBa CTOMHOCT Npea nevanbara unu 3ary6ara

DUHAHCOBW aKTVEM, 33 KOUTO HE e MpUIoXuM BU3Hec Mofen LbpxaHn 3a cbbupaHe Ha A0roBOPHUTE
napuyHu notouu' wnu GusHec Mofen SAbpiaHu 3a Chbupare W npopaxba’, Kakto U (puHaHCOBU
aKTWBM, YMUTO AOTOBOPHM MapvyHW NOTOLM HE Ca EIMHCTBEHO MNaLiaHWA Ha rMaBHULa U NUXBU, Ce
OTYMTAT NO CMPaBEeANMBa CTOMHOCT Npe3 nevanbata unu sarybara. Beudkv AepusaTieHi hHaHCcoBM
WHCTPYMEHTH CE& OTYUTAT B TA3u KaTEropusi C U3KIIOYEHNE Ha Teau, KOUTO ca ONpeAesneHu 1 eeKTUBHU
KaTO XemKupaLLM WHCTPYMEHTIA W 3@ KOWTO Ce Npunarar U3UCKBaHWSATA 3@ OTYNTaHE Ha XE/DKUPAHETO.



MpoMeHuTE B CNpaBesnuBara CTOMHOCT Ha akTUBUTE B Ta3u KaTeropus ce 0TpasAsar B nevan6ara u
3arybara. CnpaBegnvearta CTOMHOCT Ha (PUHAHCOBWTE aKTWBM B Ta3u kateropus ce onpeaens 4pes
KOTUPAHM LIeHN Ha aKTUBEH Nasap WK Ype3 U3nonasaHe Ha TeXHMKK 3a OLUEHABAHE, B crnyyai Ye Hama
aKTWBeH nasap.

®UHaHCOBY aKTMBM MO CrpaBeAnuBa CTORHOCT Npe3 Apyr BceobxBaTeH AoxoA

[ipyXecTBOTO OTYMTa (PUHAHCOBHTE AKTUBW NO CripaBeAnuea CTOWMHOCT B /ipyr BceobxBaTeH JOXOA, ako
aKTMBMTE OTTOBAPAT Ha CEHNUTE YCTOBUS:

- [IpyXecTBOTO ynpaensBa akTUBUTE B pamkute Ha Ou3HEC MoAen, 4vATo Uen € na AbpXi
(hMHAHCOBUTE aKTUBM, 3a Aa CbOMpa AOrOBOPHU NapU4HK NOTOLM W Aa rv NPoAaBa; U

- CbrNacHo AOrOBOPHUTE YCNOBMS Ha (DMHAHCOBMA aKTMB Ha KOHKDETHWU AaTW Bb3HUKBAT NaputHi
MOTOUYM, KOMTO Ca EAMHCTBEHO NMallaHMA Ha [MaBHWLA W NuXBA BBPXY HeroraceHata Cyma Ha
rnasHuuara.

(VHAHCOBY aKTMBY N0 CNpaBEIMBa CTOMHOCT Npe3 Apyr BceobXxBaTeH AOXOA, BKMHO4BAT:

- KanuTanoBy LIeHHM KHIKA, KOUTO He Ca [bpXaHu 3a ThprysaHe U KOUTO APYKECTBOTO HEOTMEHMMO €
uabpano npv MbPBOHAYANHO NpU3HaBaHe, fa MpusHae B Tadu Kareropus. Tosa ca CTparern-ecki
WHBECTULMY U FpyriaTa CyuTa Tasu Knacuukauus 3a no-penesanTHa.

- [[bNroBM LEHH KHUXa, NPM KOUTO AOTOBOPHUTE MapuyHy MOTOLM Ca Camo [MaBHULa W MUXBM, U
Wenta Ha GM3HEC MORENa Ha APYXECTBOTO 3a AbpKaHe Ce NOCTUra Kakto Ypes chbupaHe Ha
JLLOrOBOPHM NapUyHK NOTOLM, TaKa 1 Ypes npoaaxda Ha (hMHaHCOBHUTE aKTUBM.

Mpv 0cBOGOXKAABAHETO OT KANUTANOBU UHCTPYMEHTH OT Ta3u KATeropusi BCSIa CTOMHOCT, OTYETEHA B
MPEOLEHBYHIA PE3EPB Ha MHCTPYMEHTUTE Ce NpeknacvduLupa B Hepasnpeaenerara revanda.

OGe3ueHKa Ha huHaHCOBUTE aKTUBH

HoBwTe nanckeaHus 3a obesueHka cbrnacHo MC®O 9 usnonasat noseye MHGopmauus, opueHTpaHa
KbM GbAeLieTo, 3a ja NPU3HAsT 04aKBaHUTE KPeAUTHYM 3arybu — MoJenbT 3a ,04aKsaHuTe KpeAUTHU
3arybu*, KoWTo 3amMecTsa ,Moaena Ha noHeceHuTe 3arybu’, npeacrasex 8 MCC 39.

WNHCTpyMEHTHTE, KOUTO nonagat B obxsara Ha HOBUTE M3UCKBAHWSA, BKNIOYBAT 3aeMu v ApYrv Abnrosi
(hMHAHCOBM aKTUBM, OLIEHSBaHM N0 aMOPTM3MpaHa CTOWHOCT / MO CnpaBeAnvBa CTOVHOCT Mpea Apyr
BCe0OXBaTEH [10XOA, ThPrOBCKM B3EMaHWs, akTUBM Mo JOrOBOPM, NPU3HATU U OLEHABAHM CbrnacHo
MCOO 15, KakTo W KPEAMTHU AHTXKUMEHTU M HAKOM [OrOBOPY 3a (puHaHCOBA rapaHuyua (npu
EMUTEHTa), KOUTO He Ce OTUMTAT N0 CnpaBeAvBa CTOMHOCT npe3 nevanbara unu sarybara.
Mp13HaBaHETO Ha KpeANTHM 3arybu Beye He 3aBUCH OT HAaCTLNBAHETO Ha CLOUTHE C KpeauTHa 3ary6a.
Bmecto ToBa [IpyXectBOTO pasrnexpa Mo-WMpOK CMeKTbp OT WHopMauua npu oueHkata Ha
KPEAWTHUA PUCK W OLEHSIBAHETO Ha O4aKBaHWTE KpeAuTHW 3arybu, BKMKUUTENHO MUHaNH cuouTHs,
TeKyLLy YCTIOBUS, PasyMHy M NOAALPXALM NPOTHO3M, KOUTO BIUART BbPXY OYaksaHara choupaemoct
Ha 6bAeLMTE NAPUYHW NOTOLM Ha MHCTPYMEHTA.

Mpy NpunaraHeTo Ha Tasu NOAX0A, HACOYEH KbM ObAELLETO, Ce NPaBy pasrpaHnieHmne Mexay:

- (PUHEHCOBM MHCTPYMEHTH, YUETO KPEAUTHOTO KA4eCTBO HE CE € BMOLMMO 3HAYUTENHO CMpAMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HABaHe Uik UMaT HUCHK KpeaUTEH PUCK U

- (OMHAHCOBI UHCTPYMEHTH, YETO KDEANTHOTO KAa4ECTBO CE € BIOLUMNO 3HAYUTENHO CrpAMO MOMEHTa
Ha MbPBOHAYANHOTO NPU3HaBAHE UMK Ha KOUTO KDEAMTHUA PUCK HE € HUCHK

- (DUHAHCOBM aKTMBM, KOMTO UMaT 0BEKTMBHM JoKa3aTencTaa 3a 0bealeHka kbM OT4eTHaTa Aata.
[lBaHafeceTMECeYHN OYaKBaHU KpemuTHW 3arybu ce npusHaBaT 3a mbpeata Kareropws, AoKato
oyaKkBaHuTe 3arybu 3a Uenus CPOK Ha (PMHAHCOBUTE WHCTPYMEHTM Ce Npu3HaBaT 3a BTopara
kaTeropus. OuaksaHuTe KpeauTHU 3arybu ce ONpefenaT Kato pasnukata Mexay BCHYKA AOrOBOPHM
Mapu4HK NOTOLM, KOUTO Ce AbMXaT Ha [IpyKeCTBOTO ¥ NapuyHUTE MOTOLM, KOUTO TS AGMCTBUTENHO
oyakea Aa nonyun. Tasv pasnuka € AWCKOHTUpaHa no MbpBOHAYANHUA e(EKTUBEH NUXBEH NPOLEHT
(MnK ¢ KOPUrMPaHUA CNPAMO KpeaUTa eheKTBEH NUXBEH NPOLIEHT).

M3uucnsBaHETO Ha OvaKBaHWTE KpeauTHU 3arybu ce onpepens Ha 0asata Ha BEPOATHOCTHO
npeTerneHara npubNM3NTENHa OLEHKA Ha KpEAUTHUTE 3arybyu npes o4aksaHWsA CPOK Ha (PUHAHCOBHUTE
UHCTPYMEHTU.



T'hpI'OBCKb‘I W Apyru B3emaHus, akTuBu no [OroBop W B3eMaHuA No NU3UHIOBK OOroBOpH

[Ipy’XeCTBOTO M3NOA3Ba ONPOCTEH NOAXOA NPH OTUHTAHETO Ha TBPTOBCKUTE U APYT BIEMAHWA, KaKTO 1
Ha aKTMBMTE NO AOFOBOP U MpU3HaBa 3aryba ot ofeslieHka KaTo 04aKBaHy KpeAnTHY 3aryou 3a uenws
cpok. Te NpefCcTaBNABaT 04aKBAHUAT HEAOCTHI B AOTOBOPHUTE NaPU4HM NOTOLM, KaTo Ce UMa NPEABIA
Bb3MOXHOCTTA 3@ HEMAMbIHEHME BbB BCEKW MOMEHT OT CPOKa Ha (UHaHCOBUA MHCTPYMEHT.

OUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBenuBa CTOWHOCT Npes Apyr BceobXBaTeH AOX0A

[lpy*ecTBOTO Np13HaBa ouaksaHUTe 12-MecevH! KpeAUTHU 3arybu 3a hMHaHCOBM aKTUBH, OTHUTaHH MO
cnpaBeAnMBa CTOMHOCT rpe3 Apyr BceobxaTeH AOXoA. KbM Besika OTYeTHa Aadra LpyxecTBOTO
OLEHSIBA AanW CHILECTBYBA 3HAYUTENHO YBENMYEHWE HA KPEAWUTHUR PUCK Ha WHCTPYMEHTa, W ako
TakoBa Ce YCTaHOBM, [IpyXecTBOTO NpU3HaBa 3a Te3U WHCTPYMEHTW WNM TO3M Knac MHCTPYMEHTU
O4aKBaHMW KpEAWUTHM 3arybu 3a Lennua CPOK Ha MHCTPYMEHTa.

Knacuchukaums v oueHABaHe Ha UHAHCOBMUTE NacUBH

OUHaHCOBUTE MackBi Ha [IpyKecTBOTO BKMIYBAT NOMyYeHU 3aemu, 33[bMKEHUS NO NHU3NHTOBM
[10rOBOPY, THPrOBCKY 1 APYrA (OMHAHCOBM 3a/IbIDKEHUA U AEPUBATUBHI (DUHAHCOBU MHCTYMEHTH.
OUHAHCOBHMTE NacWBK Ce OLEHABAT MbPBOHAYANHO N0 CrpaBeavBa CTOMHOCT W, KbAETO & NPUMOXMMO,
Cce KOPUrMpaT N0 OTHOLLEHME HA Pa3XOAMTE MO cAenkaTa, OCBEH ako [IpyXecTBOTO He e Onpeaenino
[1afieH (PMHAHCOB NacuB KaTo OLEHsIBaH 0 CNpaBeAnvBa CTOWHOCT npea nevanbara u 3arybara.
UHAHCOBMTE NACHBY Ce OLGHABAT NOCNe/BALLO MO aMOpTU3UPaHa CTOMHOCT, M3NON3Baiikv METOAA Ha
echeKTMBHATA NNXBA, C U3KMIOYEHUE Ha AepuBaTUBA U (PUHAHCOBM NACUBM, KOWUTO C& OnpeaeneHi 3a
OLieHABaHE NO CrpaBeAnMBa CTOMHOCT npea nevanbara unu 3ary6ara (C uaknioyeHne Ha AepuBaTMBHI
(hUHaHCOBM MHCTPYMEHTM, KOUTO Ca onpe/eneHu U eEKTUBHM KaTo XemKupaLl WHCTPYMEHT).

BCuukin paaxopy CBbP3aHu C MUXBM W, aKO & MPUMOXMMO, NPOMEHW B CrpaBejnuBaTta CTOMHOCT Ha
MHCTPYMEHTA, KOMTO Ce OTuMTaT B nevanbara vnu 3arybara, ce BKMIOYBAT BbB (DUHAHCOBUTE Pa3xoau
UK hUHAHCOBUTE MPUXOIMN.

CoGcTBeH KanuTan

CoBCTBEHUAT KanuTan Ha NPeANpUATUETO Ce CLCTOM OT OCHOBEH KanuTan, pe3epeu v Hepasnpeaenexa
neyanba.

OCHOBEH KanuTan MPeAcCTaBNsiBa PerucTpupaH Kanutan — NpeacTaBeH Mo HOMWHANHa CTOMHOCT
CbIMAacHO CbAeOHO pelueHue 3a perucTpawys.

PesepsuTe BKMNIOYBAT NPEMUEH pe3eps.

HepasnpegeneHara nevanta Bko4sa:

— HepasnpezieneHa KuM Kpas Ha OTYETHUSA NEPUOA HaTpynaHa neyanta ot NPeAXoAHU NepUoAN;

— HenokpuTa KbM Kpas Ha OTYEeTHUS Nepuoj HaTpynaHa 3aryba ot NpeAXoAHN NEpUoAV,

— T[Meyanba/aaryba ot nepuopa.

TeKywm 1 HeTeKywWwmu nacusu

Macue ce KnacutuuMpa Kato TeKyLl, , KOraTo OTTOBaps HA HAKOW OT ClIeAHUTE KpUTepum:

— [pennpusTHETO 04aKBa 4a YPean nacusa B CBOA HOpManeH onepaTuBeH LKL,

— [peanpuaTHETO AbPXU NACUBA NPEAVMHO C LN Thprysaxe;

— MacuebT cneapa Aa Gbae ypeaeH B pamKkuTe Ha fBaHajeceT Meceua cref Kpas Ha OT4ETHUA
nepuoa; uiv

— pennpusiTMeTo HAMa Ge3ycrioBHO Npaso Aa OTCPOHBA YPEKJAHETO Ha nacuea 3a Nepuoj Hait-
Marko ABaHazieceT Mecelia cnea Kpas Ha OTYETHUS NEPHOA.

10



MacvB ce Knacudmumupa Kato HeTekyll ako He OTroBapA Ha Kputepuute 3a Knacuguumpaqe kato
TeKyLL,

Macue ce Kknacuduumpa kato Tekyly, Korato TOW crefga Aa ce ypeau B pamkute Ha ABaHafecet
Meceua OT Kpasi Ha OTYETHHUS Nepuod, AopH ako:

—  MbpBOHAYaNHUAT CpoK € Bun 3a NepuoA No-AbITer OT ABaHAAECET Mecela; U

— cnej Kpas Ha OTYETHWS Nepuop W npeau UHAHCOBMA OTYET Aa e opobpeH 3a nybnukysaHe €
CKIMH0YEHO CriopasyMeHue 3a pechuHaHcpaHe Uiu 3a HOB noracuTeneH nnax Ha AbnrocpoyHa baza.

MpoBu3uK, YCIIOBHU aKTUBM U YCNOBHU NacUBU

[pOBM3MMTE Ca NACHBM C HECMIYPHO MPOSIBNEHUE BLB BPEMETO UMK KAaTo CTOAHOCT. Te ce npusHasar
TOraea, Koraro ca u3nbnHeHu cnejHuTe YCnoBuA:

—  [IPYECcTBOTO MMa CErallHO 3abIKEHUs B Pe3ynTar OT MUHaNM CbOuTHS;

—  1Ma BEPOSTHOCT 3a NoracsBaHe Ha 3afbmkeHneTo Aa 6be HeobxoauM NOTOK pecype 3a Aa tbae
YpeneHo 3aib/IKeHUeTO,

— Moxe Aa Bbjie HanpaBeHa HaaexaHa OLeHKa Ha Cymara Ha 3a4b/KeHUeTo.

Cymara, NpuaHaTa kato NpoBM3us, NPEACTaBNABa Halt-Aobpara npubnuamuTenHa OLiEHKa Ha PasxopnTe,
Heo6X0AMMM 3a NOKPUBAHE Ha HACTOALLOTO 33AbITKEHUE KbM AaTaTa Ha Ganatca. 1pu onpesenaHeTo
Ha Ta3u Hail-nobpa npubnuanTenHa oueHka [ipyXecTsoTo BauMa Noj BHUMAHWUE PUCKOBETE U CTENEHTa
Ha HECUTYPHOCT, CLITBTCTBALLA MHOMO OT CbBUTUATa 1 0BCTOATENCTBA, KAaKTO W edhekTa OT NpoMAHaTa
Ha CTOMHOCTTa Ha NapU4HITE CPEACTBA BLB BPEMETO, KOTaTo Te MMaT 3HajuTesieH eqekT.

MpoBuauKTe Ce NpernexaaT KoM Beska banaHcosa Aara M CTOMHOCTTa WM Ce Kopurupa, Taka Ye aa
oTpasu Hai-go6para npubnuanTenHa oLeHka KbM Aatarta Ha GanaHca. Ako Beye He € BEPOATHO, Ye Le
€ HeoBXoAuM M3XOAsLY NOTOK PECYPC 3a YpexaaHe Ha 3abmKEeHWETo, TO NpoBM3NATa crnejsa Aa ce
oTnvLe.

YcnoseH nacus e:

+  BbAMOXHO 33[bMKEHNE, KOBTO MPOM3NU3A OT MUHANN CbOWTUSA W YMETO ChlUeCTByBaHe Le bbae
MOTBLPAEHO CaMO OT HACTLMBAHETO MM HEHACTLNBAHETO Ha EAHO MNW NOBEYE HECHTYPHW Obaewy
CHOUTUSA, KOUTO HE MoraT Aa BbaT U3LUSNO KOHTPONUPAHM OT NPeANpPUATUETO; UMK

*  HaCTOALLO 3abIKEHUe, KOETO NPOM3NK3A OT MMHANKM COUTUA, HO He € NPU3HaTO, 3alLoTo:

— He e BEPOSITHO 3a noracsiBaHeTo My a Gbae HeobxoaMM U3XOAsLL NOTOK OT PECYPCH, ChAbPKAELLM
WKOHOMUYECKIA NOM3N; UK

— cyMaTa Ha 3ab/IKEHMETO He MOXe Aa Obje onpe/ienena ¢ A0CTaTb4Ha CTeneH Ha HaAeXaHOCT.
YCNOBEH aKTMB € Bb3MOXEH aKTWB, KOWTO NPOManu3a OT MMHaNK CbOUTUA 1 YMETO CHLIECTBYBaHE LLE
6bie NOTBLPAEHO CaMO OT HACTLNBAHETO UMM HEHACTLNBAHETO HA eJHO WNU NOBEYe HECUTYPHHU
HbaeLM ChOUTHS, KOUTO He MoraT Aa BbaaT UaLANO KOHTPOUPaHK OT NPELANPUATUETO.

[lpyXecTBOTO He MPU3HABa YCTIOBHW aKTUBM, Thil KaTO NPU3HABAHETO UM MOXE fa uMa 3a pesynTar
NpU3HaBaHeTO Ha A0XOf, KOWTO MOXe HUKora Aa He Bbae peanuanpaH.

AKTMBM AbpXaHu 3a npopaxba

Kato aktueu gbpkanu 3a npogaxba cernacHo MCOO 5 ce knacuuuupar HeTekyluM akTusu, YUATO
fanaHcoBa CTOMHOCT Lie GbAe Bb3CTaHOBEHa NMO-CKOpO Ype3 cAenka 3a npogaxba OTKOMKOTO 4pes
npoabkasaa ynorpeda.

AKTUBMTE AbpKaHu 3a npojaxba ce OueHsBaT no Mo-HUckata OT GanaHcoBata MM CTOWHOCT W
cnpaBeAnvBara UM CTOMHOCT HamarneHa ¢ pasxoauTe 3a npojaxbara.

3aryba or obesleHka ce NpU3HaBa NpU BCAKO MbPBOHAYANHO WM MOCNeABallo HamaneHue Ha
CTOMHOCTTa Ha aKTWBYM AbpXKaHu 3a npoaaxoa.

Meyanba OT nocrefpallo yBenu4yeHWe Ha CnpaBefnvByu CTOWHOCTW, HamarneHu ¢ pasxoauTe 3a
npoaaxba Ha aKTUBYM [IbpXaHy 3a npofiaxba ce NpuU3HaBa 0 pasMepa Ha 0besleHkaTa Ha CbOTBETHHA
aKTuB Hauucnexa npegy cernacHo MCC36 u MCOOS.
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Nuaunr
NuanHropaten

MC®O 16 He NpOMEHs CbLLECTBEHO CYETOBOAHOTO OTYMTAHE Ha JIM3UHIa 3a nuauHroparenure. Te
npogbMxasar Aa KnacuuuvpaT BCEKM TM3MHIOB [AOTOBOP KaTo (DUHAHCOB WNKU OMEPATHBEH,
npunaraiky Ha npakTka npaBuna aHarnorMyHu Ha Te3u Ha MCC 17, kouto ca No CbLIECTBO
npexsLpnexy u B Hosus MCOO 16.

®UHaHCOB NU3NHT

DUHAHCOBMAT NU3VHT, NPW KOATO C& TpaHCHepupa U3BLH APYKECTBOTO ChLUECTBEHATA HacT OT BCUYKM
PUCKOBE 1 CTOMAHCKM W3roau, NPon3TU4aLm ot COBCTBEHOCTTA BLPXY aKTUBA N0 (PUHAHCOB SIU3NHT, CE
W3NUCBA OT ChCTAaBA Ha akTMBMTE Ha NM3VHTOAATENs NPYU NPUXBBLPNAHE KbM NMIMHTONONYHATENA Ha
akTVBa W Ce NMPEe/ICTaBs B OTYeTa 3a (PMHAHCOBOTO CLCTOAHUE KaTo BIEMaHE CbC CTOMHOCT, paBHa Ha
HeTHaTa MHBECTMUMS OT NM3uHra. HeTHata WMHBECTULUMA B NU3WHIOBUA [O0rOBOP npepcTaensAea
pasnukata Mexgy c6opa OT MUHUMANHUTE SIM3MHTOBU NNaALaHKS NO A0r0BOPa 3a (hMHAHCOB NU3NHT U
HerapaHTVpaHaTa OcTaTb4Ha CTOWHOCT, Ha4ucneHa 3a NUSUHTOAATENA, U He3apabOoTEeHNAT (HUHAHCOB
noxop. Pasnukata mexgy GanaHcosata CTOWHOCT Ha OTAaAeHUs NoA (hMHAHCOB NM3WHI aKTUB U
He3abaBHaTa (cnpaseAnuBaTa My npoaaxHa) CTOHOCT ce NpusHasa B oT4eTa 3a BceobxBaTHUA J0X0A
(B nevanbara unu 3arybata 3a rouHara) B Ha4anoTo Ha UUHOBIA IOTOBOP (npu npeaaBaHeTo Ha
akTvBa) kato oXo4 oT npopaxba Ha akTusy. MpusHaBaHETo Ha 3apaboTeHusi (PUHAHCOB NPUXOA KaTo
TeKyLL| IMXBEH NPUXO/ C& OCHOBABA Ha NpuUnaraHeTo Ha MeToAa Ha echekTUBHaTa NUXBa.

OnepatuBeH NU3UHI

HaeMoaaTensT npo/b/kasa 4a NPUTEXaBa CbLL|ECTBEHA YaCT OT BCAYKM PUCKOBE # CTONAHCKY M3TOAN
OT COBCTBEHOCTTA BbPXY AafeHus aktue. Mopapy TOBa TO3W akTWB MPOAbMKABA Ad € BKIIOHEH B
ChCTABa Ha HEroBUTE MMOTH, MaLLMHK v 060py/aBaHe KaTo aMopTU3aLUATa My 3@ NepuoAa ce BKMioHea
B TeKyLUWTE pa3xoay Ha nuauHroaatens. MPUXOLT OT HaeMi OT ONepaTvBEH NUBUHT Ce NpUsHaBa Ha
6azaTa Ha NUHENHWA METOR B NPOABLMKEHWE HA CPOKA HA CBOTBETHUA MU3MHT. [TbpBOHAYAnHo
HanpaBeHUTe Npeky Pasxoay BLbB BPb3ka C [J0TOBAPAHETO U YPEXNAHETO Ha ONePaTUBHUA NUBUHT, CE
[06aBsT KbM BanaHcoBaTa CTOMHOCT Ha OTAZAEHUTE aKTUBM 1 Ce MPU3HaBar Ha Gasata Ha NUHERHUA
METOZ B NPOABLIDKEHUE Ha CPOKA Ha NU3HHTa.

NuauHronony4aren

MC®O 16 ycTaHOBABa NUIMHTONONYYATENUTE AA OTHUTAT BCUMKW NASHHIV NO efIUHEH MOZEN, KOUTO
Hanara 6anaHcoBOTO UM NpU3HaBaHe, No nofobue Ha OTYUTAHETO Ha (PUHAHCOBMS MU3UHT N0 MCC17.

OueHKa 3a Npu3HaBaHe Ha NU3UHI

Ha HauanHaTa Aata Ha NuauHra (No-paHHara oT ABeTe AaTu - fiaTaTta Ha JIMSUHIOBOTO CropasymMeHve
WNM [aTata Ha aHraxupaHeTo Ha CTPaHWTe C OCHOBHUTE YCIIOBUA HA NU3MHTOBMA [I0r0BOP)
[PYKECTBOTO NpaBy aHanua v OLgHKa fjanut AafeH AoroBOp NPEACTaBNABA ANk CbAbpXa enemMeHTH Ha
nuauHr. [laneH AOroBOp NPEACTABNABA WM ChABPXKA NMINHT, aKO MO CUNaTa Ha HEro Ce NPEeXBLPNIAT
Cpelly Bb3HArpakaeHWe MpaBoTO Ha KOHTPON Haj W3Non3BaHeTo Ha AajeH akTue 3a onpegeneH
nepuop, OT Bpeme.

3a fa onpe/eny Janu no cUnara Ha 4OroBOp Ce NPEXBBPIIA KOHTPON Haj U3MOM3BaHETO Ha ONpeAeneH
aKTUB [IPYKECTBOTO NpeUeHsiBa Aani NPes Lernus Nepuoz Ha Nonasate uma cneaxuTe npasa:

— npaBoTo Aa nomyyasa Mo ChUIECTBO BCHYKM WKOHOMUYECKM MOnau OT W3MON3BAHETO Ha
ONpeAenUHEN aKTvB;

— NpaBoToO Aa oOnpedens U PbKOBOAW M3NON3BaHETO W ekcnnoarauudta Ha naeHTUULMPaHNs
6a3nceH aKTuB.
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CpoK Ha NW3KHIrOBMA A0TOBOP

MepuoALT Ha NU3MHIOBUS JOTOBOP & HEOTMEHUMUS NEPUOA Ha NIU3UHra, 3aeAHO C:

—  MepuoauTe, Mo OTHOLIEHME, HA KOMTO CHLUECTBYBA ONUWA 33 yAbMKaBaHe Ha NU3MHIOBMA AOTOBOD,
ako @ JOCTaTLYHO CUryPHO, Y€ APYKECTBOTO LLe YNPaXKHU Taaun Onuus;

— nepuoguTe, MO OTHOLIEHME, HA KOWTO ChLIECTBYBA ONUMA 3a npekparaBaHe Ha JUINHrOBUA
[10rOBOP, AKO € JOCTaTLYHO CUTYPHO, Y€ APYXECTBOTO HAMA fa YNpaXHN Tasn Onuus.

Mpu ONpegensHeTo Ha Cpoka Ha NU3WHIOBUTE [OTOBOPW, PBKOBOACTBOTO HA APYXECTBOTO B3eMa
npeaBua BCUYKM thakTh u 0BCTOATENCTBA, KOWTO Ch3AAaBAT MKOHOMUYECKM CTUMYNK 38 ynpaxHsBaHe Ha
ONUMA 3a YAbMKaBaHe UK 3a He yNpaxHsABaHe Ha onuus 3a npekparsisaxe. OnuyuTe 3a yAbmkasare
(wnu nepuoguTe, cried oOnuusTa 3a NpekpaTABaHe) Ce BKMIOYBAT B CPOKA Ha MU3MHTA CaMmo, ako &
[OCTAaTbYHO CUrYpHO fia BbaaT yabmkeHu (unv fa He 6baat npekpateru). OueHkara Ha onuuuTe ce
NpepasrnexaaT, ako HacTLNW ChLIECTBEHO CbOUTHE WM ChbllecTBeHa NpoMsHa B 0OCTOATENCTBATa,
KOWUTO fia Ca NOp, ANCKPEeLUATa Ha APYKECTBOTO U ChLEBPEMEHHO Aa OKaxar BIUAHWE BbPXY OLeHKaTa.

MbpBOHa4anHo npusHasaHe 1 oLeHsBaHe

Ha patata Ha CTapTvpaHe Ha NM3MHrOBMTE [OrOBOPU (AaTata, Ha KOSTO 0a30BMAT akTWB € Ha
pasnonoXeHue 3a noniasaxe OT CTPaHa Ha APYKECTBOTO-NUIMHIONONYYATEN) B OT4ETA 38 (PMHAHCOBOTO
ChCTOSHME Ce NPU3HABAT akTWB ,NPaBOo Ha NoN3BaHe” U 3a[bIKEHIE 0 NISHHT.

Lienara Ha npuaoBusaHe Ha akTUBUTe ,NPaBo Ha non3saxe” BKIKYBa:

—  pa3mepa Ha MbpBOHaYanHaTa OLUEeHKa Ha 3a/ibiKEHUATa MO MU3NHT,

—  TM3WHTOBW NNaLLaHUs, W3BBLPLUEHN KbM WM NPEAW HavanHata Aata, HamaneHu C nonyyeHuTe
CTVMYTI NO AOTOBOPUTE 32 NIU3MHT,

—  MbpBOHAYANHWTE NPeKM PasxOfu, W3BLPLIEHM OT [PYKECTBOTO, B KAYECTBOTO My Ha
NU3UHroNonyyaTen;

—  pasxoay 3a BLCTAHOBSBAHE, KOMTO APYKECTBOTO Le Hanpasy 3a AEMOHTAX U NpeMecTsaHe Ha
6a30BIA aKTUB, Bb3CTaHOBSIBaHe Ha 06eKTa, Ha KOWTO aKTUBLT € Pa3nonokeH, Uik Bb3CTaHOBABaHE Ha
6a30BMA aKTUB B CbCTOSHMETO, MUCKBAHO CbIMACHO OrOBOPA;

[lpyXecTBOTO amMOpTM3Npa akTUBa ,NpaBo Ha Non3saHe” 3a no-kKpaTkuAT Nepuoj OT NONE3HUS KUBOT 1
CpoKa Ha NM3MHIoBMS [oroBop. Ako coBCTBEHOCTTA BbpXy akTMBa Ce MPexebpna no cunara Ha
NW3WHrOBMSA JOrOBOP A0 Kpas Ha CpoKa Ha [oroBopa, TO ro amopTh3upa 3a NonesHUA My KUBOT.
AKTMBMTE ,NPaBO Ha nonssaHe’ ¢a MPeACTaBAT B OTAENHa CTatuA B OT4eTa 3a (PUHAHCOBOTO
CbCTORHUE, @ TAXHATA amMopTM3aLMA — KbM Pa3sxogu 3a amopTusauvs B OTYeTa 3a BCeobxsarHus
JOX0p.

3abMKEHNATA M0 NUSUHT BKMIOYBAT HETHATA HACTOALLA CTOMHOCT Ha CrieaHUTE NU3UHIOBM NNaLLaHWA:
—  (hUKCUPaHM NNALLAHUS (BKMIOYUTEIHO (PUKCUPaHH MO CLECTBO NMUHTOBY NNaLLaHUs), HaManeHu
C NOANEXalUMTE Ha NnawaHe NU3NHroBM CTUMYNK,

— NPOMEHNWBYU NU3UHIOBM NNaLL@HNA, 3aBUCELLM OT UHAEBKCU UNK NPOLIEHTH;

— L|eHaTa 3a ynpaxHsBaHe Ha OnuuATa 3a fokynka, ako e AOCTaTbYHO CUTYPHO, Y€ ApYKECTBOTO-
NM3WHronony4aren LWe nonsea Tasu onuus,

— MNalLaHUs Ha CaHKUMKM 33 NpeKpaTABaHe Ha NU3MHTOBWTE A0TOBOPW, ako B CPOKA Ha JIM3NHIOBUS
[IOrOBOP € OTPa3eHO YNpaXHSBaHETO Ha OnuuA 3a NpekparABaHeTo Ha [orosopa OT CTpaHa Ha
LPYKECTBOTO-NIM3NUHIONONYyYaTen,

—  rapaHuuW 3a octaTb4Ha CTOMHOCT.

JU3MHIOBM NNALLAHUSA CE AMCKOHTUPAT C NUXBEHWUS NPOLIEHT, 3aNOXeH B JOrOBOPa, ako Toi Moxe Aa
e HENOCPECTBEHO ONpeaeneH Unu ¢ AUGEepeHUranHus NMXBEH NPOLEHT Ha APYXECTBOTO, KOUTO
10 6V NNawano, B cnyyai Ye 3aeme (HMHAHCOBW CPE/CTBA 3a CXOAEH NEpUO] OT Bpeme, Npu CXOAHO
obeaneyeHue, 1 B CXOHa UKOHOMUYECKa cpeja.

M3MHIOBATE MNALAHMA (BHOCKM) CbABPKAT B ONPEENEHO CLOTHOWEHWE (PUHAHCOBUA Pa3xoa
(nMxBa) ¥ NpUNagaLLaTa ce YacT OT N3MHTOBOTO 3aAbiKeHue (rmasHuua). PMHAHCOBUTE pasxoan ce
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HauMCnsBaT B OTyeTa 3a BceobxBaTHUSA [OXOA (8 neyanbara WM sarybata 3a roguHara) Ha
[IPYXECTBOTO Mpe3 NepuoAa Ha nuauHra Ha nepuoauuHa basa, Taka ye Aa ce MOCTUHE MOCTOAHEH
NUXBEH NPOLIEHT 3a OCTaBallara Heuannarexa 4act ot rMaBHULATa NO NU3MHTOBOTO 3aAbIKEHHE, KaTo
ce NpeACTaBAT kato ,(prHaHCOoBU pasxoau’.

MocneaBaLLo OLeHsABaHe

[pyxecTeoto € u3bpano Aa npunara mMopena Ha LeHata Ha npuaoGuBaHe 3a BCW4KM CBOW aKTUBH
,NpaBo Ha monasaHe’. AKTUBMTE ,MPaBO Ha nonasaHe’ Ce NpeacTaBaT B OTYETa 33 (PUHAHCOBOTO
CLCTOSIHUE NO LieHa Ha npuaobueaHe, HamaneHa ¢ Hatpynaxara amopTu3auws, 3arybu ot obeslierka n
KopeKLuITe, BCrieAcTB!e Ha NPeoLeHKN 1 KOpeKLWK Ha 3a[bIIKEHUETO NO SIBUHT.

[lpyeCcTBOTO OLEHsIBa N0CNIEABALLO 33LITKEHUETO MO JIMIUHT KaTO.

—  yBenuyasa banaHcoBara CTO/HOCT, 33 A OTPa3n UXBATa Mo 3a/{bMKEHNATA NO NU3NHT;

_  namansiza 6anaHcoBaTa CTOMHOCT, 3a i OTPa3yt U3BbPLIEHUTE NMMHTOBH NaLLaHWs,

—  npeoLieHsia 6anaHcoBaTa CTOMHOCT Ha 3/ILIKEHWATA M0 NASNHT, 33 Aa OTpaau MPEOLISHKUTE
W3MEHEHUSITA Ha NUBUHIOBUS AOTOBOP;

_  rapaHuuuTe 32 OCTATbYHA CTOMHOCT Ce Mpepasrmexaar v KopUrvpar, ako € HeoBxoaMMO KbM Kpasi
Ha BCEkW OTYETEH Nepuo.

OTynTaHe Ha MBMEHEHWA Ha NU3NHIOBUA JOrOBOP

FIM3MHrONONYYATENAT OTYUTA U3MEHEHUETO Ha NIM3MHIOBIA OrOBOP KATO OTAENEH TU3WHT, aKo:

—  W3MeHeHuWeTo yBenuyasa ofxsata Ha NWU3WHIOBMS [JOrOBOP, KaTO fobaes HOBO ,MpaBo Ha
nonagaHe’ Ha eauH N NoBEYe JOMbHUTENH Ba30BI aKTUBM; U

—  Bb3HArPaXQEHWETO MO NU3MHTOBMA AOrOBOP Ce YyBenudasa CbC cyma, CbWamepuma CbC
CaMOCTOSTENHaTa LieHa 3a yBennyeHueto B obxBara W eBeHTyanHu KOpeKuun Ha Tasu LeHa 3a
oTpasaBaHe Ha 0BCTOATENCTBA Mo KOHKPETHUSA AOTOBOP.

B To3u cnyyail M3MEHeHUATa ce OTYNTa KaTo OTAENEH NU3UHF, 3a KOWTO B OTYeTa 3a (PUHAHCOBOTO
CLCTOSHUE, KbM /1aTaTa Ha BNM3aHe B CUMa Ha 3MEHEHUeTO Ce NpU3HaBar akTuB ,Npaso Ha nonagaxe”
1 3abIDKEHUE MO MN3NHT.

AKO M3MEHEHWUETO B IM3MHTOBIA [OTOBOP HE € OTYETEHO KaTO OTAENEH NM3VHT KbM AaTaTa Ha BNU3a B
CUNa Ha M3MEHEHUETO, APYKECTBOTO:

—  pa3snpepens Bb3HarpaxaeHUeTo B NPOMEHEHMA AOroBop;

—  onpenens cpoka Ha U3MEHEHIs NU3UHIOB A0TOBOP; U

— peoueHsBa 3aAbIIKEHUETO NO MM3MHT, KATO AMCKOHTUPA KOPUMMPaHWTE NU3NHIOBK MnalaHua ¢
KOPUrMPaHWsi ANCKOHTOB MPOLEHT, KOUTO € NUXBEHWAT NPOLISHT, 3anoXeH B [IOrOBOpa 3a ocTarkbka Ha
CpoKka My M AUdepeHUnpaHns NUXBEH NPOLEHT KbM Aatara Ha BNW3aHE B CUNa Ha U3MEHEHUETO.

KpaTKkocpo4HW NU3UHroBM A0r0BOPH ¥ NUUHIOBW AOrOBOPH, ©a30BUAT aKTUB, MO KOUTO € C HUCKa
CTOMHOCT W MPOMEHNVBY JTU3UHTOBK NNatLaHuns, CBbp3aHu C U3NbIIHEHUE

MnalaHusaTa BbB BPb3KA C KPATKOCPOUHM NM3UHIOBM AOTOBOPK W NIMSHHTOBH [0rOBOPK, NO KOUTO
GA30BUAT AKTMB © C HUCKA CTOHOCT, KAKTO ¥ NPOMEHIMBUTE NM3MHTOBA NMALAHUS, KOUTO He ca
BKMIOYEHM B OLEHKATA HA 33/IbIKEHUETO MO NIMSUHT Ce MPU3HABAT AUPEKTHO KaTo TeKyLW paaxopv B
oTYeTa 3a BceobxBaTHUA AoXof (8 nevanbara wnu sarybara 3a roauHaTta) Ha basa nuHeeH MeToj 3a
nepuosa Ha nuauHra
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3. MOAACHEHUA KbM rOMLIHAA ®UHAHCOB OTHET

3.4, Kbem 31.12.2020 r. npupobutute OT APYKECTBOTO HEABWXAMM MMOTH, 4pes KOMTO Ce
peanuaupat NpUxo4n OT Haemy 1 npoaax6u, ca npeAcTaBeHn kaTo MHBECTULIMOHHM UMOTU NO TAXHATA
cnpaseanuea croidocT 5 390 xun. ne. lpes roguHara MMOTUTE ca OUEHeHM no cnpasednvea
CTOWHOCT, KaTo HETHUA echexT e 3aryba B paamep Ha 38 (TPUAECeT i 0CeM) Xun. N..

3.2, Kbm 31.12.2020 r. ApYXECTBOTO MpUTEXaBa CNEAHUTE TeKYLIN aKTUBH:

- B3aemaHus OT KIMeHTY ¥ JOCTaBYMLM B pasmep Ha 193 xun. ..
- BsemaHus OT CBbp3aHu npeanpusaTus — 116 xun. ne.
- MpegocTaBeHn aBaHcu B pasmep Ha 342 xun. N8,

3.3. BanaHcoBaTa CTOMHOCT Ha akuvoHepHus kanuTan e 1 200 (xunaaa v Asecta) nesa.

Kbm 31.12.2020 r. ,, Emupeittc nponbptuc ” AICWL vma dopmupaH npemueH peseps B
pasmep Ha 74 xun. ne.

“ Emupeittc nponbptuc ¥ ALICUL HAma AbLUepHM ApyxecTsa.

3.4. Tekywy TbProBCKM M APYrY 3aAbIDKEHUA

Bug 31.12.2020 r. 31.12.2019 .
3agbLmKeHNA KbM CBbp3aHu N1ua B rpynara 869 719
3aLMKeHKA NO JOCTaBKK 126 120
Mony4yeHu aBaHcK 31 29
3abIDKeHUA KbM NepcoHana 0 4
3agbmKeHUA KbM OCUIYPUTENHU NpeanpUATUR 13 44
[anbyHM 3agbnKeHus 166 239
[Apyrn Tekywu 3agbnxeHus 812 640
0buwo 2017 1795

3.5. Cebp3aHy nuua U CAenk1 Cbe CBbP3aHu nuua

[lpyecTBOTO OMOBECTABA CNEAHUTE CBbP3aHN NMua:

1. BonkbH AceT MennmkmbHT EOQO[,

2 M1 Exp Mu mayHTiH EAL

3. BosHa BunauHr EOOL

4. Cnewsn Bapc 00[
Mponax6u R
Knuenr Bup caenka 31.12.2020 | 31.12.2019
BonkaH Acet MeHnmpxmbHT EAL] Haem 1 KOHCyMaTHB# 67 97
O6wo 67 97
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BaemaHusi OT CBbp3aHu NpeanpuATUA

31.12.2020 | 31.12.2019
BonkaH Acet MeHugxMbHT EALL 116 115
Obwo 116 115
3abLmKeHua KbM CBbp3aHu NpeanpusaTia
31.12.2020 | 31.12.2019
Mu eng Mu MayrTud EALL 869 719
869 719

4. OTYET 3A BCEOBXBATHUSA OXO

4.1. Kbm 31.12.2020 HeTHUTE Mpuxoau OT Npoaaxtu ca B pasmep Ha 152 xun. n8. Te ca KakTo

cnepga:
- HaeMU 1 KOHcymaTvey — 99 xun. ..
-npopax0a Ha aktveu — 53 xun. J18.

4.2. KoM 31.12.2020 pasxoauTe 3a BbHILHM ycnyry ca B pasmep Ha 119 xun. ns.

Bup pasxog 31.12.2020 r. 31.12.2019r.
EnektpoeHeprua 47 86
Bopa T 19
CYETOBOAHM 1 OQMUTOPCKM YCnyru 13 12
Takcn KOH 48
Takcw LieHTpaneH [lenosutap 3
3acTpaxoskm 1
O6uo 119 117
4.3, Kbm 31.12.2020 paaxoguTe 3a nepcoHana ca 65 xun. ns.
Pa3xogu 3a: 31.12.2020 r. 31.12.2019r.
Paaxopnu 3a 3annaru 56 60
Pasxoau 3a OCUrypoBKU 9 10
0bwo 65 70
4.4 Opyru pasxonu
Bupn pa3xof 31.12.2020 1. 31.12.2019r.
Pa3xoau 3a MECTHU IaHBLW W TAKCH 6 35
OTnucaHu B3eMaHua 27
NMuxen HAT 35
06wo 41 62

4.6. DUHAHCOBUAT Pe3ynTarT Ha ApyxecTsoTo kbM 31.12.2020 r. e 3aryba B pasmep Ha 138 xun. ne.
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5. YCNOBHW aKTUBU U Nacueu

541, KbM farata Ha (OUHAHCOBUS OTYET HAMA Pa3rpaHW4MMi YCTIOBHW akTUBI W MacBw,
HEOMOBECTABAHETO HA KOWTO GW MOBMMANO 33 BAPHOTO M YECTHO MpeAcTasAHe UMYLLECTBEHOTO W
(hMHAHCOBOTO CLCTORHME Ha APYXECTBOTO.

6. CuOUTUSA CNep Kpas Ha OTHETHWUA Nepuoz

Crieq Aarata Ha WHAVBMZYanHUs (UHAHCOB OTYET HE Ca HaCTBNWIW KOpUripaLy cubuTHA,
3HaYMMV N0 OTHOLLEHNE Ha NpeacTaBeHaTa UHGopMaLns B Hero.

7. [eicreallo npeanpuatue

PbKOBOACTBOTO Ha IpeanpusTHETo C4UTa, Ye TO e AEHCTBALLO U LLie 0cTaHe JieicTBaLLlo, HAMa
NNaHoBe U HaMepeHus 3a NpeycTaHoBABaHE Ha AEVHOCTTa.

7 Cb%?mg PbkoBoauTen:
| NSAUL ST

............................ "fd’i@// : | Munena AxToea /
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JTOKJAJ HA HE3BABUCUMUS OJUTOP

Jlo akunonepurte na EMUPENTC MPOIBPTUC ALCHIL

,U,OI'\'.I'[aﬂ OTHOCHO OJAHTA HA EillrlllaliCOBHﬂ oTHeT

Muenne

Hue wusgbpiiMxMe 0auT Ha  (QMHAHCOBMS OTHET HA EMUPEMTC TIPOIMBLPTUC AJCHL]
(.JIpYsKeCcTBOTO™), ChAbpKaLlL OTHETA 38 (PUHAHCOBOTO CHCTOAHNE KbM 3| AeKeMBpH 2020 r. v enuHeH
OTYET 34 BCeOOXBATHMS J0XO/ BCEOOXBATEH J0XO0J, OTUETA 33 NMPOMEHWTE B COOCTBEHMS KaluTal
OTUeTA 3a NAPMYHMS MOTOK 3@ rOAMHATA, 3aBbplIBalla HA TasH 1aTa, KAKTO M MOACHUTETHHTE
NPUIOIKEHNs KbM (PHHAHCOBMSL OTYET, Ch/IbpIKallH H 0000LLUEHO OMOBECTABAHE HA CBILECTBEHWTE
CHCTOBO/IHH MOAUTHKH M Apyra noscHuTenHa nHdopmaums.

[Mo Halle MHEHUE, NPUAOKEHUAT (PMHAHCOB OTUET NPEJACTaBs A0CTOBEPHO, BLB BCHUKH ChILCCTBCHH
acneKTH. (MHAHCOBOTO CheTosIHKE Ha JlpyskecTBOTO KbM 3 | AekemMBpH 2020 r. u HerosuTe QUHAHCOBK
pe3yATaTH OT AeHHOCTTAa M MapH4HuTe My MOTOLM 3a FOJIMHATA, 3aBLPIIBALLA HA Tash jata. B
choTBeTcTBME ¢ MeskayHapoanuTe cranaapti 3a guuancoso orumtane (MC®O), npueru ot
Esponetickus ¢bios (EC).

Baza 3a u3passipane Ha MHeEHHE

Hue u3BbpLIMXME HALIMS OAWT B CLOTBETCTBHE ¢ MEKAYHAPOAHUTE OJMTOPCKH CTAHAAPTH (MOC).
Halnte OTrOBOPHOCTH CHIJIACHO Te3W CTAHJApTH Ca OMMCAHW AOMBLAHHMTEIHO B pasiena OT Haluus
nokaan OTrOBOPHOCTH HA OAMTOPA 3a oAWTa Ha (unancosus oTueT”. Hue cMe HesaBucuMH OT
JlpyskecTBOTO B ChOTBETCTBME ©  MEKAYHAPOAHMS CTHHYEH KOACKC Ha npogecHoHaIHATE
CUETOBOAMTEM (BIIIOUHTENHO MEXKIYHAPOAHM CTaHiapTH 3a  Hesasucumoct) Ha Cbperta 3a
MEKILYHAPOAHH CTAaHapTH 1o eTuka 3a cuerosoaurenn (Kosekea Ha CMC EC), 3aeaHo ¢ eTH4HHTE
WIMCKBAHMS Ha 3akona 3a Hesasucumus (unancos oaut (3HMO). npuiokuMK Mo OTHOWICHHE Ha
HALLMS OZMT Ha (JMHAHCOBMA OTHET B DBbirapus, KaTo HHE M3MBIHMXME W HALINUTE APYTH CTHHHU
OTTOBOPHOCTH B CHLOTBETCTBHE ¢ M3uckpanuaTa Ha 3HDO u Konexca na CMCEC. Hue cunrame, ye
OJAMTOPCKHTE N10KasarTescTra, Nnojiyd4eHu OT Hac, Ca J0CTATHBYHH U YMECTHH, 3a J1a OCHIypaT Gasa 3a
HALIETO MHEHHE.

Ki11010BH 0AHTOPCKH BLIIPOCH

K1040BH OIMTOPCKH BLIPOCH €A TE3H BBHITPOCH, KOMTO CBLIVIACHO Hallata npodecuonanHa npeteHka
¢a GUIK ¢ HA-roIIMA 3HAUMMOCT TIPH OIMTA Ha (PUHAHCOBKA OTHET 3@ TEKYLLHA MEPHOIL. Te3u BLNPOCH
ca pa3rielan KaTo HacT OT HAlMs OAHT HA (PUHAHCOBMS OTHET KAaTO LANO U opMHpaHETO HA HALLIETO
MHEHHE OTHOCHO HEro, Kato HUE He I'lpe,’lOCTﬂ.BﬂMe OTAS/IHO MHEHHME OTHOCHO TE3H BHLITPOCH.

Ouenka HA CHPABELINEA CTOHHOCT HA HHBECTHIHOHHH HMOTH — Moacnumenna deaenncka 3.1 Kom
(hunancosus omuem



K/11040B 0AHTOPCKH BLIPOC

R Kak

aapecHpan NPy NPOBEACHHS 0T HAC OANT

TO3M K/AWY0B OOHTOPCKH BbAPOC ﬁeme‘

BanaHcosaTa cToiiHOCT HA NHBECTHLHOHHHTE HMOTH,
npustata B OTueTa 3a GHUHAHCOBOTO CHLCTORHHE € 3
390 xun. nesa kbm 31 aexemspn 2020 r. [pomsanara
B CnpaBe/uBaTa CTOMHOCT HA HHBECTHUHOHHWUTE

UMOTH 32 roaMHaTa, 3apbplusawa Ha 31 1exeMBpH
2020 r. e HeTHa 3aryda B pasmep Ha 38 Xui. aesa.
[Ipn OuEHABAHETO Ha ChpaseBaTa cTOHHOCT Ha
WHBECTHLIMOHHUTE HMOTH CE H3NCKBA ChIIECTBEHA
npelieHka OT CTpaHa Ha PLKOBOACTBOTO. Iopann
HA  MHBECTHLHOHHHTE
HMOTH B OOLLITE AKTHBH HA IPYKECTBOTO, BKJIIOHEHH
BLB (PUHAHCOBHA OTHET 3a FOAMHATA. 3aBbpLUIBALIA
nexemspi 2020 1., nopaju
HEOOXOAMMOCTTa W MPIIATaHETO HA 3HA4MTENIHATA
fpelieHKa, OLEHABAHETO Ha ClipaBeLInBaTa cTOHHOCT
HA MHBECTHLMOHHHTE HMOTH ce cHiTa 33 KIoHoB
BLIPOC HA OANTA.

ChlecTBEHATA CTOIHOCT

kbm 31 KakTo M

JIpy/KEeCTBOTO H3MO/3BA PA3TUUHN [IPLANONOKCHHA 1
NPUOAM3NTENHH OUCHKN 33 HYKANTC Ha OLEHBYHH
MEeTO/LM, KOMTO ChbpiKaT onpejesieHa cTencH Ha
HECHIYPHOCT H CYOCKTHBHUIBM.

| JIpysecTBOTO M3N0J3BA He3aBHCHMI OLEHHTENH 34
onpeaensHe  Ha cripaselinBuTe CTOHHOCTH  Ha
HMOTHTE.

[opaan Beuukn Tesu oOCTOATENCTRA, HUE cunrame,
ye OnpeneraHeTo Ha cnpapenBaTd CTOIHOCT Ha
MHBECTHLMOHHUTE HMOTH € KJIIOUOB  OJHTOPCKH
BhIPOC.

B rtasu o0nacT HAaWMTE OAMTOPCKH
pKIHOM XA, O3 1a ce orpaHnyasar Jo.

e MspppuiBane Ha OleHka W MpoBepka Ha
KOMNETEHTHOCTTa M KBanM(HUKaUMATa,
KanauuTeTa y  oOekTHBHOCTTZ  HA
HE3ABHCHMMSA waetr  OT
JlpykectoTo. B 0mbiHEHNE, ofcbxKaane
wa oOxpara Ha Heropata padota ¢
PHKOBOACTBOTO W Mperies Ha yCloBHATa,
npH KOUTO € Onil aHrakupan.

e OleHKka M AHAIW3 HA HEIABUCMMOCTTA HA
BLHIIHMA OLEHUTE/, BKIIOMHTEIHO H HpPEs
AeKIApaLis 33 HE3aBUCHMOCT.

e OucHka HA KOHTpOJA OTHOCHO H3XO1HATA
nHgopMalns, M3Non3BaHa 3a W3BbPLIBAHE
Ha OLIEHKNTE W IPOBEPKA Ha ChulaTa.

e  AHann: il OLEHKA HA NPUIAraHNTe METOAH H
TEXHHKH 3@ BKJIFOMHTENHO
AOMYCKaH A W APYTH KIOUOBH MOKAsaTean H
cpaBHABAHETO WM € pasnojaracmara Hi
undopmanus 3a nasapa Ha HEABHKHMH
MMOTH i APYTa BbHILIHA HH(opMaLMs.

e [lpersien u OUeHKa HA A1CKBATHOCTTA,
MLAHOTATA " YMECTHOCTTA Ha
OMOBECTABAHHATA BbB (MHAHCOBHA OTHET B
cportBeTeTBHE ¢ MC®O, npuetn ot EC, no
OTHOLIEHHE HA OMOBECTABAHNATA BB BPbL3Ka
¢ WHBECTHULIHOHHHUTE MMOTH, BKIOYUTEIHO
OTHOCHO iiepapxusita Ha  CrpaBeinBHTC
CTOHHOCTH [PH TAXHOTO OLCHABAHE

npouenypH

OUEHHTE.

OleHABAHE,

Jipyra nudopmanus, pasinaaa or dunancoBus OTIET W OAUTOPCKASH TORTAN BhPXY HEI0

PBLKOBOACTEBOTO HOCH OTrosBop HOCT 34
JoKnan 3a JICHHOCTTa, Aekiapa LA 3a

KOpPHOPATHEBHO yMpaBjcHHe M J0K
HO/MTUKATA 32 Bb3HAIPAKAEHUATA, HITOTBEHH OT PHKOBO/ICTBOTO cwraacho I'n
CUETOBOCTBOTO, HO HE BKIIOUBA (DMHAHCOBHS OTHET M HALLIKA O/IHTOPCKH

NOJVHHXME npeau aarara Ha Haluud OJUTOPCKH JOKIad.

|
|

apyrata uHgopmanms. Jlpyrata undopmauus ce CbCTOM OT
najL 32 W3ITh/IHEHHE Ha
aga ce/iMa OT 3aKoHa 3a
JIOKJAJL, BbPXY HEro, KOATO

HaweTo MHEHHE OTHOCHD (hUHAHCOBHS OTHET HE oOxBalua jpyrarta uHdopmauus 1 H1e He U3passBaMe
KAKBATO W A4 € (hopma Ha 3aKIOHCHHC 34 CHIYPHOCT OTHOCHO HEsl. OCBEH ako HE € W3PHUHO MOCOUCHO

B 10KJa/1a HH H 110 CcTeneHTa. 10 KOATO € Mnoco4yeHo.

Bue Bpb3Ka ¢ Haug OQHT Ha (]]HIIHHCOBHR OTUeT, Hatl
Jpyrara HHd}OpMElLIHSI W 110 TO3H HAYKH Ja NpeleHHM
HECLOTBETCTBUE C (l]HHﬂHL‘.OBHH OTUET WK ¢ HALIKTE MO3HAHWA. I'IpH,ElOGHTH o sp

ApYT HAYHUH W3Me1a 1a ¢b/IbpiKa ChLIECTBEHO IlEI'lpﬂBHHHO JloKknajaBaHe.

ara OTFOBOPHOCT €€ ChCTOMW B TOBA J1a [poueTem
naau Tasn apyra uHbopmalius € B ChILECTBEHO
eMe Ha OJINTa, WiIH No



B cayuaii ue na Gasara Ha paboTara, KOSTO CMC W3BBLPLIM/M, HHE JOCTHIHEM 10 3aKMOHCHHE, UE €
HANIMIE CBUIECTBEHO HEMPAaBWIHO JOKNALBAHE B TasW Apyra urdopmatis. OT Hac ce W3MCKBA Ja
A0KJ1aZiBaMe TO3M (PaKT.

Hamame KakBo 1a doknajBame B TOBd OTHOLLICHHE.

OTroBOPHOCTH HA PBKOBOJACTBOTO H JIHUATA, HATOBAPCHH € 06mo ynpasJjenne 3a (GHHAHCOBHS
oT4er

PLKOBOACTBOTO HOCH OTFOBOPHOCT 38 M3TOTBSHETO W JOCTOBEPHOTO MPEACTABANE Ha To3u GUHaAHCOB
otuer B chorgeretene ¢ MCDO, npunoxkumu B EC 1 3a Takaa cHCTEMA 32 BBLTPELLEH KOHTPOJI, KaKBaTo
PBKOBOICTBOTO ONpeied Karo HEOBXOAMMA 33 OCHIYPSBAHE W3TOTBSHETO HA (PMHAHCOBM OTHETH,
KOWTO HE ChAbPIKAT CHIMECTBEHH HENPABHIHN OTHHTAHHA, HE3ABHCHMO JIalM IbJDKALLM ce Ha u3Mama
WM FpeLka.

[pyn u3roTBAHe Ha UHAHCOBHA OTHET PBHKOBOJICTBOTO HOCH OTIOBOPHOCT 38 olleHABaHE CrocOdHOCTTA
na JIpyKecTBOTO 1a NPOALIKK /1 (yHKUHOHMPA KaTO AEHCTBALLO MPEANpPUATHE. ornoBecTaBaiKH,
KOFaToO TOBA € MPHIOKMMO, BBIIPOCH, CBBP3aHU C MPEANOIOKEHHETO 32 [ENCTBALLO NpeAnpUiTHE U
WAMOA3BAliKM CUETOBOAHATA 5a3a HA OCHOBATA HA MPEANONOKCHHETO 354 aefcTBalLO NpeAnpUsTHE,
OCBEH aKO PLKOBOJACTBOTO HE Bb3HamMepsaBa ja JUKBHAWPA JIpy:KecTBOTO WM A TpeycTaHoBH
NeHHOCTTA MY, M aKO PLKOBOACTBOTO HA MPAKTHKA HAMA Apyra anTepHaTHBA, OCBEH /1A MOCTHIN MO
TO3M HAYHH.

Jluuara, HaTOBapeHH ¢ OOLIO YTpaBieHHe, HOCHT OTFOBOPHOCT 33 OCBILECTBABAHETO HA HAA30P Hal
npoleca no HUHAHCOBO OTUMTAHE HA JlpysKecTBOTO.

O'I‘I'UBDPIIOCTH Ha OHTOPA 32 O/IHTA Ha (l]HHallC(]Bllﬂ oT4eT

Hauue Leam ca J1a ToJAYUHM pasyMHa cTerneH Ha CHIyPHOCT OTHOCHO TOBA J1ath (pMHAHCOBUSAT OTHET
KATO LEUIO HE ChABPKA CHUIECTBEHH HENPABHIHK OTHWTAHMI, HE3ABHCMMO JAanM AbJDKaly ce Ha
W3MAMa WK FPeLLiKa, M 1A H31a1eM OAMTOPCKH 0K/1a/1, KOHTO Ja BKIKOUBA HALLIETO OJINTOPCKO MHEHHE.
PasymHaTa cTeneH Ha CUIYPHOCT € BUCOKA CTENeH Ha CHIYPHOCT, HO HE € rapaHLMsl, Ye OJUT. N3BbPIICH
g cporsercTue ¢ MOC. BUHArK 1€ PA3KPUBA ChILECTBCHO HETIPABIIIHO OTUMTAHE, KOraTO TakoBa
ChilecTBYBa. Henpasuinn OTuMTaHHA MOraT Ja BB3HUKHAT B pesy/ITaT Ha U3MaMa Wik rpeiuka u ce
CUMTAT 3a CHUIECTBEHM, aKo OM MOFJIO Pa3yMHO ja €€ OuaKea, He Te. CAMOCTOSATEIHO WiIH KaTo
CHBKYMHOCT, GMXa MOTIIH 1a OKa/KaT BAHSHHUE BLPXY MKOHOMUUECKHMTE pellieHus Ha NOTPedUTEIInTE,
B3eMaHM Bb3 OCHOBA Ha TO3H (PUHAHCOB OTHET.

Kato uacT oT oauta B chotererene ¢ MOC, Hue u3no/ssame npodecronaina NpeLeHKa U 3anaspame
npohecHoHaeH CKENTHIIBM 110 BPEME HA yesins ouT. Hue ebiio Taka:

— ypenTHuULMpaMe M OLCHABAME pUCKOBETE OT CHIIECTBEHH HEMPABU/IHW OTYWTaHWS BLB
(pUHAHCOBHS OTYET, HE3ABUCHMO Jaln Ab/LKAlli ce HA M3MaMa WM Tpelika, pazpaboTeame M
W3NBIIHABAME OAMTOPCKH MPOLE/ypH B OTroBOP Ha TE3M PUCKOBE W MOJyuaBaMe O/IMTOPCKH
OKA3aTEACTBA, KOMTO /a €A JIOCTAThUHU M YMECTHH, 32 14 ocurypst 6a3a 3a HaWIETO MHCHHE.
PuCKBT 18 HE GbAE PA3KPUTO ChILECTBEHO HETIPABHIIHO OTHHTAHC, KOETO € pe3yJsiTar OT H3mama, ¢
[0-BHCOK. OTKOKOTO PUCKA OT ChIUIECTBEHO HENPABUIHO OTHUTANE, KOETO € pe3yAaTar OT rpelka,
TBil KATO W3MAMaTa MOKe Jla BKJIIOYBa TaiHO CropasyMsABate, damunduumpare, npeaHamMeperi
NPONYCKH. W3ABICHHS 33 BbBEHKIAHE HA OAMTOPA B abuysKaeHHe, KAKTO M NpeHeOpersane i
2200UKANSIHE HA BLTPELIHUA KOHTPOIL.

— noayuasame pasdupane 3a BhTPELIHHA KOHTPO. JMALLL OTHOLICHHE KbM OJIMTA. 3a 1a pa3paboTM
OMTOPCKH MPOLEAYPH. KOMTO Jia Ca MOAXOAAIIH TIPH KOHKpeTHUTE 00CTOATE/ICTBA, HO HE € Lel
M3pa3siBaHE HA MHEHHE OTHOCHO e(pEeKTUBHOCTTA HA BBTPELIHHA KOHTPO HA JIpysKkecTBOTO.

— OUEHABAME YMECTHOCTTA HA M3M10/I3BAHNTE CHETOBO/IHM O] MTHMKH M Pa3yMHOCTTa Ha CHETOBOAHNTE
NPUEAM3UTENIHN OLEHKH W CBHP3AHHTE C TAX OTIOBECTSBAHMA, HATIPABEHH OT PLKOBO/ICTBOTO.



— jocTHraMe 70 3aKH0YeHHe OTHOCHO YMECTHOCTTA Ha M3MO/3BAHE OT CTpaHa Ha PLKOBOACTBOTO HA
cueTOBOAHATA GA3a HA OCHOBATA HA MPEANONIOKEHHUETO 3 ACHCTBALLO NPEANPHATHE 1. na 6azarta Ha
MOJIYHEHNTE OIMTOPCKH /I0KA3aTE/ICTRA, OTHOCHO TOBA 4l ¢ HA/IMILE ChIIECTBEHA HECHTYPHOCT,
OTHACALLA CE 10 CHOMTHA WM YCIOBHA, KOMTO OHMXa MOFAHM 212 MOPOMAT SHAUHTEIHH CbMHEHHA
OTHOCHO cnocobHoeTTa Ha JlpyKecTBOTO Ja MNPOALIDKA J1a dyHKUHOHNPA KaTO NeACTBALLO
npeanpusTHe. AKO HUE J0CTHTHEM /10 3AKIIOUCHHE, HE € Hall HIIE CHLIECTBEHA HECUTYPHOCT. OT HacC
e MIMCKBA 1 NPUBJIEHeM BHUMAHHE B OHTOPCKMS CH 0K KbM CBBLP3AHUTE C TA3H HECHTYPHOCT
ONOBECTABAHMS BLE (PUHAHCOBHA OTHET MM B ClIyUali ue Te3u OMoBCCTABAHUA ca HeaeKBaTHH, /1a
moauduumMpame MueHreTo cu. HalmnTe 3akiioueHia ce OcHoBaBat HA OAMTOPCKUTE 0KA3aTEeIICTBA,
[Oy4EHH 10 AATaTa Ha OJAWTOPCKMS HH NOKIAL. Bhaeiy ¢hOUTHS WM YCI0BUA obave morar aa
craHat npuuuHa JIpyskecTBOTO Ja  NpeyCTaHOBH ()YHKLHOHMPAHETO CH  KaTo JieHcTBalLO
npenpraTHe.

— oueHABAME USNOCTHOTO NPEACTABSHE, CTPYKTYpa M CBHIAbPAAHHE HA (hMHAHCOBUA  OTHET.
BITIOUNTEITHO OTIOBECTSBAHMATA, W JaiH (PHHAHCOBMAT OTUCT MPEACTABA OCHOBOTIOJIATAlIHTE 32
HEro CACIKH M CHOMTHA 10 HAYMH, KOWTO MOCTHIA JIOCTOBEPHO MPE/ICTABAHC.

Hue KOMYHHMKHpaMe ¢ Jjuuara, HaTOBapeHH C 06O ynpaBjieHHe, Hapea1 ¢ OcTaHaauTe BbIPOCH,
njiaHvpanus 00XBAT M BPEME HA W3MLJIHEHHE Ha OZMTA M ChIICCTBEHUTE KOHCTATallMK OT O1MTa,
BIIIOUHTENIHO ChILECTBEHH HEA0CTATLLUM BbB BbTPELIHHS KOHTPOJI, KOUTO unenTudumpame no BpeMe
Ha M3BBLPLIBAHKUA OT HAC OJIMT.

Hue Ill){f,-’J.OCTElBHi\-IC ChULD TaKa Ha Jduara. HATOBAPEHH © 00110 VrpaBJicHHE, U3ABIEHHE. YE€ CME
3N BIHHIH TPUWIOKHM WTE eTHYHW H3HCKBAHKMA BbLB BPbL3Kad C HE3ABHUCHMOCTTA H Y€ LIE KOMYHHKHWpame
¢ TIX BCHUKH B3aHMOOTHOLIEHWA H JAPyTH BBIPOCH. KOUTO fuxa Moriu pasyMHO Jia Obaar pasrineziatn
KaTo MMAaLlH OTHOLLIEHHE KbM HE3aBUCHMOCTTAa HH, @ KOraTo ¢ MPUACKHMO, H npe;u'lpum‘me JIeHcTBUA
34 eJIMMHHMpaHe Ha 3arIaxuTe Wian I'EPMJIO}]{EHI-‘I'[‘E fpeiana3Hu MCPKH.

Cpest BhIPOCHTE. KOMYHUKHPAHH C HLATA, HaTOBAPEHH ¢ OO0 YNPABICHHE, HUE ONpeaeiaMe TE3H
BLOPOCH, KOMTO ca GHiN ¢ HAH-roJaMa 3HAYUMOCT TIpH onuTa Ha (PMHAHCOBUA OTYET 3a TEKYLIHA
NepUOL M KOMTO CIIEJIOBATEIHO €A KIIOYOBH OIAMTOPEKH pbnpocd. Hue onuceame Te3n BLIPOCH B
HALIMA OAMTOPCKH 0K/, OCBEH B CIIYUaHTE, B KOHTO 3aKOH WM HopMaTUBHA ypeada Bb3NpenaTeTsa
NyOANYHOTO OMOBECTABAHE HA pHQopMaLMs 3@ TO3H BBIPOC WM KOFaTo, B WBKJIIOUHTETHO PEIKU
ClIyuan, HUE PELTMM, Y€ Ja/IeH BLNPOC HE CICABA Ad Gbjie KOMYHHKMpaH B HALLIMS 10K/, Thi KaTo ou
MOTJIO PAa3yMHO /1a ce OuaKpa. ue Heb1aronpuaTHUTE [OC/AEACTBMA OT TOBA IeHCTBHE OnXa HaZIBULLINIH
QOA3MTE OT FIEAHA TOUKA HA OBLLECTBEHNA MHTEPEC OT Ta3h KOMYHUKALIHA.

J],OK.I‘IEIZI. BBLB BpPb3Ka € apyrn 3AKOHOBH H pm}ma'ropﬂﬂ H3HCKBAHHH

,LT(HI'I‘:.'H-HJHN.’.'HIH GLHPOCH, KOUMO nocmagAm id Joraadeane 3aKoHB 3 CHEMOBGOOCMEOMo U
Jakonsm 3ua H_l'l‘j.'lullﬂﬂﬂ'lﬂ lip(."d.-'l'l’h’lﬂk’ Ha HeHHU KHUMA

B 10MbIHEHHE HA HALIMTE OTFOBOPHOCTH M I0K/IA/IBAHE CBIJIACHO MOC. onucaHn No-rope B pasaenia
Jlpyra uuopmauns, pazindna ov MHAHCOBMA OTHET W OIMTOPCKHMA AOKIAA BBLPXY HEro™ mno
OTHOLLIEHHE HA 10K1a/1a 32 AeHHOCTTA, IeK/1apaluaTa 3a KOpropaTHBHO ynpasrienye, HeuHancosara
AeKaapauus.10K1aa 3a NialanniaTa KbM MpaBMTENICTBATA U JIOKIA/A 33 H3IThJIHEHHE Ha NoJIMTHKATA
3a BL3HArPAAJICHHATA, HHE M3MTBIHUXME W MPOUCLYPHTE, noGapenn KbM Hzucksanute no MOC,
ChIAacHo .Y Ka3aHHs OTHOCHO HOBH M PasuiMpeHy OAHTOPCKH JIOKIIAN H KOMYHHKaLMA OT CTpaHa Ha
opuropa’ Ha npodecHoHaNHATA OpraHu3alns Ha perucTpupaniTe OANTOpH B buarapust. Huctutyra Ha
AMTUIOMHPAHHUTE CKCHEPT-CHETOBOAHTEIH (MJIEC)™. Te3u npoiie/typy KacasT poBepkh 3a HaJIHHHETO,
KaKTO M MIPOBEPKH HA HOPMATA U ChABPHKAHUETO HA Ta3H Apyra MHGOpMAaLKs ¢ el 1a HH NOANOMOrHaT
BbB (JOPMUPAHE HA CTAHOBHLLC OTHOCHO TOBA Ja/H apyrara uHdopMaLys BKIIOUBA ONOBECTABAHUATA
W A0KAaaBaHMATa, npeasuaeny 8 [nasa ceama ot 3aKkOHA 34 CYETOBOACTBOTO M B 3aKOHa 3a NyOIHUHOTO
MpeLlaraHe Ha LEHHK KH1Ka, (a1, 1008, an. 10 or 3IILK b Bpb3ka ¢ un. 100w, an. 8. 1.3udor



3ITLK. kakto u 4. 100w, an. 13 o1 3MITLK gb8 Bpb3Ka ¢ 4. 1168, ai. | ot 3ITILLK), npyaoKHMH B
buarapua.

Cmanosige 6v6 gpbsxa ¢ w37, ai. 6 on 3akona 3d CUCMOGOOCINBOMO
Ha Gazata Ha M3BbLPLUICHUTE APOLIEYPH, HALLIETO CTAHOBHLLE €, HE:

a) Hudopmaunsra, BRIOHEHA B A0K1AAA 34 neiinocTTa 3a puHaHcOBaTa ro/IMHa, 32 KOATO € M3TOTBEH
(DMHAHCOBHAT OTHET, CHOTBETCTBA HA (puHAHCOBHS OTHET.

6) JloknaabT 3a AeHHOCTTA € U3IOTBEH B CHLOTBETCTBHE C M3UCKBAHMATA Ha [ 1apa ceama ot 3aKoHa 3a
cyeToBoACTBOTO M Ha i, 100(H). an. 7 oT 3akoHa 3a NyOJIHHHOTO Npeularate Ha LUCHHH KHHIKA,

g) B aeknapauuara 3a KOpnoparuBHO yrpapjaeHue 3a (punaHcoBaTa rojiMHA, 3a KOATO € W3roTBeH
(pMHAHCOBMAT OTHET, € Mnpeacraseta usMcKkBanara cbrnacHo [naea ceama Ot 3akoHa 3a
cuetopoacTeoTo W ui. 100 (1), an. 8 or 3akoHa 3a NyOJMYHOTO MpeularaHe Ha LCHHH KHMKA
uH(popmaLus.

r) JlokaaasT 3a W3NbJIHEHHE HA NOJANTHKATA 32 ph3HATPAZKIEHHUsTA 32 ¢huHancoBaTa roauHa, 3a KosTo
¢ M3roTBeH (UHAHCOBHAT OTHET. € MPE/IOCTABEH W OTroBaps Ha W3UCKBAHWATA, OTPE]C/ICHH B
napeGara no un. 1168, an. 1 ot 3akona 3a NyGJAMYHOTO NPEIaraHe Ha UCHHH KHHIKA.

Cmanosuue 6v6 6pwvska ¢ wi. 100(n), at. 10 6v6 apoaxa ¢ wi. 100 n. ar. 5. m. 3 u 4 om 3axoua sa
NYGAUMHOMO NPEOIACAHE Hd YCHNU KHucd

Ha 6aza Ha M3BLPUICHUTE MPOLECAYPH H HA NpUA0OUTOTO NO3HABAHE M pasOupaHe Ha JIGHHOCTTa Ha
NpPEANpUATHETO W cpearta. B KOATO TO paGoTH, MO Hallle MHEHWE, ONMCAHUETO HA OCHOBHHTE
XAPAKTEPUCTHKHN Ha CHCTEMHUTE 33 BBTPELICH KOHTPOJ M yIipaB/ieHHe Ha PHCKA HA NPeNpHATHETO BHEB
BpB3Ka ¢ Npoieca Ha (UHAHCOBO OTHHTAHE, KOETO € 4acT OT JIOK/Iaja 3a AeHHOCTTA (KaTO e/IeMEHT OT
CHUbPIKAHNETO HA ACKIapaLmiaTa 3a KOPHOPATHBHO YNPABICHHE) 1 uHopmaumsTa no 4. 10. naparpad
, Gyxsn "B", "r", "e", "3" u "uw" ot Jupextusa 2004/25/EO na EsponeHckna napaamMeHT 1 Ha Cuneera
or 21 anpun 2004 roanHa OTHOCHO npeiokenuaTa 3a noriblate, He ChAbpPKAT Cllydau Ha
CBIIECTBEHO HENPABWIHO 0K/ 1BAHE.

Honvanumenno 00K1adeare OMHOCHo 00Uma Ha (PUHAHCOBUA OMUCHT 616 6PBIKA C W1 100(u), ax.
4, m. 3 om 3akona 3a nyoudHoNo npedaazane Ha UeHHU Kuued

Hssisaenue b6 6po3xa ¢ wi. 100(n), ar. 4.m. 3. 6. ..6" om 3axona 3a RYGAUNHOIMO RPpeOIaeane Ha YenHl
KHuca

Mudopmatmsi OTHOCHO CAEIKHTE ChC CRBbP3aHM NMUA € OfoBecTeHa B Mpunokenne 3.5 KbM
dunancosus oTuer. Ha daza Ha W3BBLPLICHHUTC OT HAC OAMTOPCKH MPOLEAYPH BbPXY CACIKHTE CbC
CBBP3AHM ML KATO HACT OT HALIWA O/IHT HA (pHAHCOBNSA OTHET KATO LAJIO, HE ca HH CTAHAIW H3BECTHH
akTn, 0OCTOATENCTBA HIIH APYTA undopmauus, Ha Gasza Ha KOMTO Ja HaNpaBUM 3aKIIOUCHHE, He
CHACNKHTE ChC CBBP3aHW JIHLA He ca OMoBecTeHH B npuaoKeHns (prHaHCOB OTHET 54 rojuMHara,
sapppliBaia Ha 31 JekemBpH 2020 r., BbB BCHYKM CbUICCTBEHU AacrexkTi. B ChOTBETCTBHE C
wancksanusra Ha MCC 24 .OnosecTsapaHe Ha CBbp3ati anua®. Pesyararure OT HAWUTE O/IATOPCKH
NPOLEIYPH BBPXY CAENKHTE ChC CBBLP3AHM JIHLA ca pasr/ieaHd OT Hac B KOHTEKCTa Ha (hopMHpaHeTo
HA HALIETO MHEHHE OTHOCHO (PMHAHCOBHS OTHET KATO LIAJIO. & HE ¢ LeN M3pa3saBaHe Ha OTAENHO MHEHHE
BBLPXY C/AC/IKHTE ChC CBbLP3AHU JIHLA.

Isseaenue 6v6 6pvaxa c i 100(n), ai. 4. m. 3.6, 6" om 3axona sa nyGauNNOMO npedIaeane na yeniu
KHuicd

HatiTe OTrOBOPHOCTH 3a 0AWT HA (PMHAHCOBHS OTHET KATO LA710, ONUCAHK B pa3jielia Ha HallKs 10K
_OTroBOPHOCTH HA OIMTOPA 34 O/INTA HA (MHaHCOBMS OTHET™, BKIIIOUBAT OLUCHABAHE nank (PUHAHCOBUAT
OTHET TNPEACTaBsl ChUIECTBEHUTE CACIKH M CLOUTHS MO HAYMH, KOHTO noctura JA0CTOBEPHO
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npeactassite. Ha 6aza Ha nagbpliennTe OT HAC OJMTOPCKH MPOLIEAYPH BLPXY ChILECTBEHHTE C/ICIIKH,
OCHOBONOMArALLM 3a (PMHAHCOBMS OTHET 38 FOAMHATA, 3aBbpliBalla Ha 31 nexemspu 2020 r.. He ca HH
cTanatn w3BecTH GakTH. 0BCTOATENCTBA WK Jipyra MHpOpMalys. Ha fa3a Ha KOWTO Jla Hanpasum
JAKTIOUCHHE. Ue €A HAJIMUE C/ly4ad Ha CBILECTBEHO HEJ0CTOBEPHO NPE/CTaBiHE W ONOBECTABAHE B
CHOTBETCTBHE € NPHAOKHMHTE U3WCKBAHUWA Ha MC®O, npueru ot Epponeiickus cbios. Pesyinrature o1
HALLIMTE OJANTOPCKH MPOLEYPH BbPXY ChUICCTBEHUTE 34 (pMHAHCOBUA OTHET CAEIKH H CBOMTHA Ha
JIpyiKecTBOTO €a pasrjielaHd OT Hac B KOHTEKCTA Ha (OpPMMpPAHETO Ha HALIETO MHEHHE OTHOCHO
PHHAHCOBMA OTHET KATO L0, & HE C Lel M3pasABate HA OTACIHO MHEHME BhPXY Te3H CHLICCTBEHH
CETIKH.

Jloxaadeane cveracno wi. 10 om Pezravenm (EC) No 537/2014 ¢ve epb3Ka ¢ usUCKeAnUAMA A 1.
59 om 3akona 3a HE3AGUCHUMUA (PUHAHCOE 00U

CLI1ACHO H3MCKBAHMATA HA 3AKOHA 33 HE3ABHCUMMUS PUHAHCOB O/IMT BLE BPB3KA C 4. 10 o1 PernamedT
(EC) Ne 537/2014. Hue 10Knansame J0NBIHHTEIHO H M3n0JKeHaTa 1o-10ay HHOOpMaLus.

— Exoeuc oaut Buarapus OO/l e HasHaueHO 32 3abIKUTENCH OAMTOP HA (uHaHCOBUSA OTHET 3a
roauuata. sasbpusama na 31 nekemspu 2020 r. na EMUPEUTC MPOITHLPTUC AZICHLL
(..Jlpy7KecTBOTO™) € AKT 3d HA3HAYABAHE HA perucTpupan oaurop Ne 20210602104223/03.06.2021r.

— OaMTHT HA (PMHAHCOBUA OTUET 33 rOAWHATA, 3aBbPIIBALLA HA 31 gexemspu 2020 r. na JpyKecTBOTO
NpeiCTaBAABa MbPBH MbICH HENpeKbeHaT AHTAKMMEHT 2a 3a/Ib/DKUTENIeH OJMT Ha ToBa
npeAnpusTHE, M3BLPLLIEH OT Hac.

— TloTbprkaaBame, ue U3paseHOTo OT HAC OAMTOPCKO MHEHHE € B ChOTBETCTBUE ¢ JIOMBJIHUTEIHHA
10K, NMPeACTaBeH Ha OJIMTHHA KOMHTET Ha JIpyKeCcTBOTO, CHIIACHO W3UCKBAHUATA HA H. 60 ot
3aKoHa 32 He3aBHCHMUS (PHHAHCOB OIHT.

— TloTebprkaasame, e He CME MPENOCTABAIH NOCOUCHHUTE B un. 64 or 3akoHa 3a He3aBUCHMHA
(pMHAHCOB OAUT 3a0PaHEHN YCAYTH H3BBH OMTA.

— [loTBbpriaBame. ye MpH M3BLPLIBAHETO HA OANTA CME Rar1a3uAN CBOATA HE3ABHCHUMOCT CIPAMO
JlpyskecTBOTO.

— 3a nepuoja. 3a KOHTO C€ OTHACH WIBLPLICHWAT OT HAc 3a/bJBKUTENEH OJUT, OCBEH OJIUTA, HUE HE
cMe NPesocTaBuan YCyru Ha JipyxecTBoTo, KOHTO HE Ca [OCOUEHH B JOKIANa 3a AeHHOCTTa UK
(hunancoBus oTHET Ha JIpyKECTBOTO

n.e.c. Teopru CroaHoB{Tperyes
perncTpupaH oauTop C ,n,@fﬂoma Ne 0647
YrpasuTe Ha , TpeH4eB OJAMTHHT 1 koHcyatunr* EOO/]

aTee



A0
AKUHOHEpHTE HA
»EMHUPEUTC ITPON'BPTUC AJICULL

JEK/IAPALIHA

no wi. 100u, ar. 4, m. 3 om
3axona 3a NYSAUUHONO APEOAUSANE HA HCHHI KHUDICA

Hoaynoonucanunm:
leopru Crosinos TpeHues, B KA4ECTBOTO MM Ha peructpupad oantop (¢ per. Ne 0647 or
perucrbpa npu KITHPO 1o ua. 20 or 3akoHa 3a He3aBUCHMUA (JHHAHCOB O/IMT) JIEKJIapHpaM, e

BAXME aHraKMPaHH 14 M3BLPLLMM 3a/bJuKHTENeH PUHAHCOB OAMT HA MHAMBUAYATHHS PHHAHCOB OTHET
na EMWUPEUTC [TPOITBPTUCT AJICHLL 3a 2020 r.. cheraeen cbiiacHo MekayHapoaHuTe
cranaapTH 3a gpuHancoBo orumntane, npuetn or EC, obuionpuero HaWMeHOBAHME HA CYETOBOAHATA
Gaza. nedmuupana B m. 8 na JIP na 3axona sa cuemosoocmsomo noj HaumeHosatue . MexayHapoaHn
CHETOROAHM CTAHAAPTH . B ue

CME OTFOBOPHH 3@ OJIMT aHT@KMMEHTA OT CBOE MUME/OT MMETO Ha ThPrOBCKO ApYXkecTBO ,, TpeHues
OJMTHHI M KOHCYATHHT " EOO/L,

B pesyarar Ha W3BbLPLIEHHS OT HAC OJUT M370XME OIMTOPCKH jlokiazn ot 16.09.2021 r.

C nacmonuomo YJOCTOBEPABAM, UE kaxkmo e 00KAU06aNHO ¢ u3daoenus om nac
00uMopeKn Q0KAA0 omuocHo 200umnus unancos omuem na ,EMHPEHTC ITPOINBPTHC
AJCHI 3a 2020 200una, usoaden na 16.09.2021 200una:

1. Yo 100n, aa. 4, m. 3, dyrea a4 Odumopcro mnenue — ,Muenue”: 110 nawe mnenue,
NPUIOKEHHAT MHAWBUAYAIEH (DMHAHCOB OTHET MpENCTaBs A0CTOBEPHO, BbB BCHUKH
CBILECTBEHH ACNEKTH, (PUMHAHCOBOTO CheTosHMe Ha JIpykecTBoTO KbM 31 nekemBpH
2020 r. 1 HeroBuTe (PUHAHCOBU PE3YATATH OT AEHHOCTTA W NAPHUHHTE MY MOTOLM 3a
roJAMHaTa, 3aBbPLIBALILA HA TA3H JaTa. B ChOTBETCTBUE ¢ MexayHapoHuTe CTaH1apTH
3a punancoso oruurane (MCDO). npuern or Esponeiickus cuios (EC) (cmp.l om
OOUMOPCKUSL DOKIAA);

2. Y 100n, ar 4, m. 3, dykea .0 Hudopmanus, omuacauia ce 00 coelkume Ha
EMHPEHTC IHPOIBPTHC AJCHI] cve cevpiany auna. Uadopmauns OTHOCHO
CHEJIKUTE CbC CBbP3aHW JIMLA € HajulekHo ornoBecteHa B [lpunokenue 3.5 KbM
(punancoeus orver. Ha Oasa na W3BbLPLUIEHHTE OT HAC OJMTOPCKH NPOUEAYPH BhLPXY
CACJIKMTE CbC CBBP3aHH THLA KaTO YacT oT oJAdTa Ha MHIKWBH/Ya/IHHA (i)l’[HﬁI-ICOB OTHET
KAaTO A0, HE ¢a HM CTaHAlIM M3BCCTHH (bHKTH. 00CTOATEICTRA UK Apyra HHd}OpMaLIHﬂ.
Ha 6a3a Ha KOWTO jJa HAMpaBpuM 3aKntovyeHHe, ve CACIKHWTE ChC CERbP3dHH JTHILE HE ca
ONOBECTEHH B MPUIIOIKEHUs MHAUBH/yaleH (JMHAHCOB OTUET 3a ro/IMHaTa, 3apbpluBaiia
Ha 31 nexemspu 2020 1., BLB BCHYKH CBUIECTBEHH 4CHEKTH, B ChOTBETCTBME C



nincksanuata na MCC 24 Onosecmsieane na cewpzanu Jauya. Pesyiarature oT Halmre
OIUTOPCKH MPOLIEAYPH BBPXY CAENKHTE ChC CBbLP3aHM JMLA ¢a pasliefaHn OT Hac B
KOHTEKCTA Ha (IJO]JMHP&HC'I‘O Ha HAIETO MHCHHE OTHOCHO HHIWBHAVAIHUWA [lJHHaHCOB
OTUET KATO LSI0. @ HE C LeN W3pa3siBaHe Ha OTJIC/IIHO MHEHWE BbPXY CJE/IKMTE ThC
CBBP3aHW nuua (cmp. 5 om odumopcekus Joxao).

Ya, 100u, aa. 4, m. 3, oyrea ¢ Hudopmayun, omuacsama ce 00 couiecmeenume
coeaku. Hauiwre OTrOBOPHOCTH 3a OJIMT HAa MHIAMBWAYATHWA (PUHAHCOB OTHET KaTto
L4710, ONKUCaHW B pasaena Ha Hawus aoknaja ., OTroBOpHOCTH Ha OAMTOPA 3a OUTa Ha
HHAHBHIYAJIHHA (_IJHH'(IHCOB oTHeT”. BK/IKOYBAT OLEHsBaHe [1ajlKk HHIHBHAYAJIHHWA
(llki}lﬂliCl}H QTHET npeicrans ChINeCTBCHHUTE CACIKHA 1 CBHOMTHA MO HAYKMH, KOHTO NoCTUra
JOCTOBEPHO npeacraBsHe. Ha Gaza Ha W3BbPLIEHHTE OT HAC OJMTOPCKH MPOLELYPH
BBPXY CLIUIECTBEHHTE CAE/IKH, OCHOBONONATALLH 32 MHAUBW/YaHUS (DMHAHCOB OTYET 32
roauHara, 3agbpuisauia Ha 31 aexemepu 2020 r.. He ca HM CTaHalH M3BECTHH (PaKTH,
obcrosTencTsa Win Jpyra MH(opmalna, Ha 0a3a Ha KOMTO /Ia HANPABHUM 3aKJHOUCHHUE,
4e Ca HaJMLE CIYYaW Ha ChIIECTBEHO HEJOCTOBEPHO MPEACTABAHE W OMOBECTABAHE B
CHOTBETCTBHE ¢ NpUIoKAMUTE M3nckBanus Ha MCDO, npuetu o1 EBponeickus cbios.
PesyaraTute OT HaluMTe OAWTOPCKH  MPOUEAYPH BbPXY CHUIECTBCHWTE 34
MHAHBUIYATIHWS (DUHAHCOB OTHET CACIKH W cbOMTHS Ha JIpy:KecTBOTO ca pasrie/laHu
OT HAC B KOHTEKCTa Ha (DOPMHMPAHETO HA HALIETO MHEHHE OTHOCHO MHAUBHAYAIHMA
()MHAHCOR OTHET KATO LUIO, @ HE C LE] M3pa3aBaHe Ha OTAEIHO MHEHHE BbpXY TE3H
CHUIECTBEHU CIeNKN (cmp. 3 u cmp. 6 om ooumopcrust 0oKIdo).

Yoocmoeepaganunma, HARPAGEHU ¢ HACMOAAMA OCKAAPAUUA, CICO8A U Ce PaA32AeNcOam
COUNCHIBEHO U CAMO 6 KOHMEKCHA HA U30a0enua om nac 0OUmMopcKku OOKIA0 6 pesyumam Ha
L3GLPUICIIUA HE3AGUCUM (PUHANCOS 00Um NG 200UHUA UHOUGUOYAICH (punancos omuem Ha
SEMHPEHTC MPOITBPTHC" AJCHI 3a omuemnus nepuoo, zaevpuieauy na 31.12.2020 2., ¢
oama 16.09.2021 2. Hacmonuiama Oekaapeuus ¢ npeonasnaiend eOuncmeeno 3a Hocouehus no-
Jope (ll‘)pl‘.‘l‘.'ﬂﬂf i e u3comeena eOUHCmECHO U camo € N3NGIHEHIe Had H3UCK8ARUAMA, KOoumoe ca
nocmasenn ¢ wir. 100n, ar. 4, m. 3 om 3akona za nyoauunomo npedjazane Ha HenHu KHuiea
(BITITIIK) u ne caeosa 0a ce npuema Kamo 3aMecmeama Hauime 3aK04en s, coOuplIcai ce &
usoaoenus om nac OuMopcKi Qor1a0 om 16.09.2021 2. no omuowienue na 6bnpocunte, 00Xeanamiu

om uu. 100u, m. 3 om 3ITIIK. =¥

16.09.2021 r.

rp.Codpus
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JOKJIAJ .
Ha /IlupekTopa 3a Bpb3ku ¢ uuBectutopure Ha , EMUPEUTC
HPOITBPTUC” AACHLI, 32 roguiiHOTO 001110 CHOpaHue Ha

aKiuoHepuTe HA /[py:KecTBOTO, KOETO IIIe ce MPoBeie Ha
24.06.2021 r.

Hacrodmusar nokinaa Ha JUPEKTOpa HAa BPB3KM C HWHBECTUTOPUTE €
U3JaZieH B ChOTBETCTBHE Ha 3aKOHA 3a MyOJIMYHOTO MpejasiaraHe Ha
LIEHHU KHI)KA, B OTFOBOp HA CBHILECTBYBAIIUTE HOPMATHUBHU
M3HUCKBaHUS U B YHHCOH ChC CTpEMeka Ha JPY>KEeCTBOTO 3a BOJIEHE Ha
NOJUTHKA Ha MPO3pPavyHOCT, B JyXa Ha NPUHIMINATE Ha J00pO
KOPIIOPaTUBHO YyIpaBieHue. To3u OT4eT OTpassiBa KOHKPETHHUTE
JNENHOCTU 3a IOCTUTHATUTE PE3YJTaTH, KaKTO U 3a pa3KpUBAHETO Ha
uHpoOpMalsid KbM HHCTUTYLUUTE, PEryjaTOpHHsI OpraH B JIMIIETO Ha
K®H, perymupanus kanutanoB mazap B junero Ha b®dB-Codus,
JIeTI03UTapHaTa MHCTUTYLMS B JIUIeTo Ha [lentpanen nenozurtap AJl u
OOIIeCTBEHOCTTa B  JIMIETO HAa HACTOSIIM W  I[OTEHIUATHHU
WHBECTUTOPH.

3ajaya Ha AUPEKTOpA 3a BPB3KU C MHBECTUTOPUTE € Ja OCHILECTBABA
MOJUTHKA Ha MPO3PAYHOCT U HaBpEeMEHHAa MH(POPMHUPAHOCT Ha IjslaTa
MH(POPMANMOHHA OOIIHOCT OTHOCHO aKTyajHa WH(GOpMAIHs OTHOCHO
HpyxectBoTO. [IMpEeKTOPBT 3a BPB3KU C MHBECTUTOPUTE CE€ TPUXKH 3a
CIa3BaHE Ha MpaBaTa Ha BCUYKM aKIMOHEpH, O0€3 JUCKPUMHHALNSA Ha
0a3a mpurexaBaHu akuuu. llgmara peryinupaHa M He peryjupaHa
uHpOpManus ce pa3KpuBa E€JHOBPEMEHHO /IO WHBECTHIIMOHHATA
OOIIHOCT U aHTQXKUPAHUTE ¢ MyOIMYHOCTTa MHCTUTYLMH. 3a LeiTa ce
u3noi3Ba MeausaTa Investor.bg ¢ 1en na ce Mokpue BH3MOKHO Hail-
HIMPOK KPBI' 3aMHTEPECOBAHU JIUIIA.

OcHoBeH mpuHLMI Ha pabotatra Ha JlupekTopa 3a BpPB3KH C
WHBECTUTOPUTE € TOJABPKAHETO Ha J0OpH paOOTHU OTHOUICHHS C
IpeJCTaBUTEINTE Ha MeauuTe. ToBa € OT TMoi3a KakTo 3a
JIpyrapcTBOTO, Taka M 3a MHBECTUTOPUTE, KOMTO TIOJy4yaBaT
He3aBUCHMa UHPOPMALIUS OT TPETH JIMLA.



Kato aupekTop 3a BpB3KH ¢ HHBecTHTOpuTe Ha ,,EMUPEUTC
I[TPOITBPTUC” AHACHII, mpen MeH cToM 3ajadara Ja MpoKapam
MOJIMTUKA HA IPO3pAayHOCT, C LeJ aJEKBATHOCT IPU B3EMAaHETO Ha
WHBECTULMOHHU pelleHus. Tbi KaTo 3aeMaM JUTBKHOCTTA OT HA4aI0TO
Ha kajeHzaapHara 2014 ronnHa AOKJIAgbT, KOMTO IpecTaBaM Ipes Bac
1ie UMa 3a LeJ Ja OPeJCTaBy PE3I0ME Ha TOBA KaKBHU Ca OCHOBHUTE MU
JefiHocTy 3a To3M nepuod. OT HayanoTo Ha roauHaTta [[pyxecTBoTo
u3rpaau ao6pe paboremna cucreMa 3a CBOEBPEMEHHO AOCTHraHe A0
00I11eCTBEHOCTTa Ha WH(pOpMANK; NOBUIIM ce WH(POPMHUPAHOCTTA Ha
aKIMOHEPUTE II0 OTHOLIEHHUE Ha JAEWHOCTTA Ha JPYXKECTBOTO H
HOpMaTHBHATa ypenda, KOATO 3acsAra (YHKUHMOHHPAHETO My.
[Tonabpka ce MHPOPMALIMOHEH MACUB, ChIbpPXKAll BCHYKH OTHOCUMH
KbM €MUTEHTA JEHHOCTU U 3a/laui, KOATO CbM I'OTOB J1a IIPEIOCTABIM
Ha ObIen axkIuoOHEpH, ChoOpa3siBalkM ce€ C HOPMATHBHHTE
orpannuenusi. JlpyxkectBoto e peructpupaHo B E — register —
nHpopmanmonHata cuctemMa Ha KOH 3a paskpuBaHe Ha JIpyKeCTBEHA
uHpOpMaLusA, HO TOpagu TEXHUYECKH NPUYMHH YacT  OT
uHpopmanusaTa e paskpuBana npex KOH upes nenoBoacTBOTO.

EMuTEeHTHT € paskpuBaJ TEPUOJUYHO W B 3aKOHOBUTE CPOKOBE
cyeToBoJHa W (QuHaHcoBa uHpopMmarus. Cebiiata Moxe 1a Obie
noysiydyeHa Oe3IUIaTHO MpU TIOMCKBaHE OT MEH M Ha ajapeca Ha
JIPY’KECTBOTO.

Benuky cueToBOAHM JaHHU: B3€MaHUS U 3aIbIDKEHHS OT U KbM
CBBP3aHU M HECBBP3aHM MPEINPUATHS, (UHAHCOB pE3yJITaT, CTOHHOCT
Ha aKTUBUTE U JIP., KOUTO Ca OT 3HAUYEHUE 3a B3EMaHE Ha PEIICHUATa Ha
WHBECTUTOPUTE, ca pa3KpUTu BbB (uHaHCOBHsS oTueT 3a 2020 1. u
NPUIOKEHUATA KbM HETO.

Ba:kno:

1. KeM MOMEHTAa Ha WH3TOTBSIHE HA HACTOSAIIUS JOKJIad B
Komucusita 3a ¢puHaHcOB HaI30p € Aemo3upaHe 3asBICHUE 32
BpBIAHE Ha JIMIEH3a Ha ,EMUPENUTC IIPOIIBPTUC”
AJICHUL] cbrinacuHo un. 16a 3JJCHULI.



2. TogumHMAT (HUHAHCOB OTYET HA EMUPEUTC TTPOITBPTUC”
AJICHUII 3a 2020 r. HE € OnUTUPAH.

3. KuM MoMeHTa Ha M3roTBsiHE Ha HacTtosAmus gokiaag B KOH e
OTKpHUTA MpoIIeIypa 3a U3BHPIIBAHE HA MTPOBEPKA HA IEHHOCTTA
Ha ,,EMAPEUTC IMPOITBPTUC” AJJCHL] ot 01.01.2019 . 10
cera.

3aHanpes ApYy>KeCTBOTO IIE aHTAKUPa AEWHOCTTA CH KbM yBeJIMYaBaHE
HA CBOSATA CTAOMIIHOCT MOCPEICTBOM HaOaBsiHE HA HEJBHKUMU HUMOTH,
KOUTO J]a TeHEepUpaT MOJIOKUTETHN (PMHAHCOBU PE3yJITATH.

HamssBam ce na c¢bM BH TIOMOTHaJl ¥ OPHEHTHpPAl BHB BaIlETO
oburyBane ¢ JIpy»ecTBOTO W Mora Ja BU yBeps, 4Ye€ 3aHampen Iie
poabIDKaBaM Jia paboTs 3a moxoOpsiBaHe HA HUBOTO HA OTYETHOCT. B
3aKJIIOUeHHEe OUX MCKall Ja Moa4yepTas, 4e€ ChbM Ha Ballle ParojoKeHUe
3a BCSKAaKBH MPEIJIOKCHUS, KOMUTO OWXa MOTJIHM Ja BH YJIECHAT IIO
KakbBTO W Jla € HAaYWH BBHB BpH3KAa C BallaTa HMHBECTHIHS B
L,EMHPEMTC TTPOITBPTUC” AJICHII. Bue mmare ydacTie B TOBa
JPY’KECTBO W CJIeJ[BA J1a HU HACOUUTE KAaK CMsTaTe, 4ye TO MOXKE Jia
paboTu 1mo-100pe 3a Bac M BaIlIUTE TapH.

JIMpeKTOp 3a BPb3Ka C HHBECFUTOPHUTE:
Iy -:L_;
I{' (. LA ; r
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