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LDAPMXOII” AJL

TOIHIIER ®HHAHCOB OTYET 3A 2020 TOJHAHA

EHK: 203419564

OTYET 3A BCEOBXBATHHS JOXOX

32 rogHHaTa 3adepsama na 31 gexemspu 2020 rogusa

Tipunosxernme 2020 2019
BGN00U BGN'000

Pa3xony 3a BHHUIHI YOIyTH ' 3 (15) (16)
Pazxomum 32 mepconakia 4 (35) (33)
Ofesnenka Ha QHHAHCOBY AKTHBH 5 (137} 39
Tposysuz ’ 181 (6}
3aryla oT omepaTaBHa JenocT {193) {88)
DUHAHCOBZ IPUXOIM 6 131 131
OUHAaHCOBH Pa3xOnH 7 H {1
OUHAHCOBH MRIXO)H (Pazxo), HETHO 130 130
(3aryGa)/nevanta npexu panbyuAoe obnarase _ (63) 42
MxoHoMYs OT/(pasxolH 3a) NaHBII OT nedanfata 8 6 4 2
(3aryfa)/meuanda 32 mepaoza _ {57 38
Jpyr BeceobxBarTen L0X0N 32 TEPHOAR
Q610 BeeoGXBATEH TOX0K 32 HEPHOAR (57} 38
Joxonu Ha 8KIES: 14 0.019

26 MapT 2021 T

PrxoBouTel:

CreTaBurel:
~Cura” QO 7 s
Becena A’raHac% Ceoprrena \EA”E".;.
Yapasuten

TTpuJI0XeHNeT0, IPEICTABEHD Ha CTPEHHIH oT 7 Ko 64, e Hepasxela HacT OT To3d PUHAHCOB OT4eT



HPAPMXOJI” AL
TOMEIIER GHIANCOB OTYET 3A 2020 TOXIHIA,

EMK: 203419564

OTYET 3A QPHHAHCOBOTO CLCTOAHAE
xbM 31 gexestsps 2020 roguua

Tlpmno 31.12.2620 31.12.2019
HHEHIE BGN060 BGN' (00
AKTHBHA
Herexymu akTUBH
JBArocpOuEH B3SMAHIA OT CBBP3aHI JTHIA 10 1,781 1,667
OrepoueHyl JAHBTHH aXTHEH ] 11 38 ] 24
1 818 1691

Texyny awTHBH
Kparxocpoura 5acT Ha XBNTOCPOTHHATE BICMAIA OT

CBEp3&HH JIMIA 10 9o 409
TBProRCKE # ADYTH BICMAHNA 12 4 4
TlapeHEH CPERCTBa H MAPHYHE SKBUBATISHTH 13 133 5
238 418
OBIO AKTHBHA 2,057 2,109
COBCTBEH KAUHTAN H TACHUBHA
COBCTBEH KATHTAI
Perzcrpupay KATHTaAN 1,990 1,990
Pezepen 37 33 i
Hampynana neganba/{zaryba) 9 70 N
OBII0O COBCTBEH KAIIHTAJ 14 : - 2,036 2,093
UACHBH
TerymH 3agbAKeH A
JaopmKeHMY KBM CBEDIAMH JIHLA 15 2
32 BIDKEHES KBM TIEPCOHATIA H OCHTYPUTEIN 16 7 5
LAHBIHE 28bIDKSHIS 17 8 9
YIporusun 18.1 5
' 21 16
OBHIO HACHBH 21 16
OGO COBCTBEH KAITHTAJI B ﬂéC)IBI,I.‘ 2,057 2,109

N7

Bapﬁg
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26 mapr 2021 1.

Prxopojurem: Perucrprpan oQuTo

Becxa CriZcosa Mép eIKa

Crerasuren: C/bu
,Cura” 00/

Becena Atamacosa TeoereBa
VYopasurexn
Iiprnoxenmero, IpeACIaReHD Ha C‘[’pa.[mnﬁ ot 7 1o 64, e RepasnenHa HacT OT TO3H QHEAHCOB OTHET




o OAPMXOJI” ATl
UOJHIIER ®MHAHCOB OTYET 3A 2020 TOHTA

FAK: 203419564

OTHET 3A [APHYBMTE OTOI
3a TopuNATA 3385 puisama ga 31 nexemspi 2020 romina

Hapvenosanue Ha MaPHTEATE TIOTOUH [Tprmoxe g 2020 7 2019
Hi1e

BGN'000 BGN'0G0
Tlapeasy DOTOOR OT ONEpATHBHA AeHHOCT
Thiainanes Ha AOCTABMHNM U PYTH KpeINTO Py (17 (13}
TInamarys, CBEP3aHY ¢ IepcoHana {34) {33
IInatenn Faubin BHPXY meuanbata : {8 @
YInaTeHH JHOBE, TAKCH, KOM HCHOHHH ' & 0
He'ram napyTHe HOTONH, A3N0A3BAEE B OICPaTHBHA AeimocT 60y (54)
Tlaperaes HOTONH 0T BHBECTHIIOHEA HeHRoCT
Iosyuern MIDER T0 IPSI0CTABEHY 38EMH : 1590 57
Hetsp napssss HOTOHH 07 BRBECTHIHORNA KeiyocT 190 57
HeTHo yReangeHHEe Es HaMAYHOCTHTE Dpe3 TEPHOAA . 130 3
TIapuaee CpeeTsa ¥ AT eKBEBATEHTH Ha 1 SHyApH 5 2
Tlapuvsd cpeICTBA H NAPHTHE eKBHBATCHTH Ha 31 KexeMBpH 13 135 5

26 mapt 2021 1.

Prxxosomurem PerucTpupaH OHTOP:
Becka Cracopa Mapemnxa
~ CoeraBuTed:
s ,,Cure” 00
Becena Aranacosa
Yopagurel

TIpHIOKEHUETO, TPEACTABEHO KR CTPAHKLHE OT 7 N0 64, ¢ HepasJ(enHa Yact oT TO3H YHHaHCOB OYIeT



SOAPMXOJT” AL
TOAAIUES OPHHABCOB OTUET 3A 2020 TOLAHA

ERK: 203419564

OTYET 3A IIPOMEHUTE B COBCTBERMA KAIATAM
34 TOAEHATA 38BbPmeams ga 31 gexentspy 2020 rozaea

Karraran Obmx Hearpynane Ofme
pesepBr  neganba/(zaryba) coficTRER
KAITUTAN
Cajio Ha 01 stryapn 2019 rogusa 1,990 26 39 2,055
Tpomenn B coferBenus KamnTas 3a nepyosa or 01
sayvapu Ao 31 pexemepy 2019 ropuna
Pazupenencaue He neganfars 7 )]
Obmp reeobxsares FOXOH 3a BEPEOJE, B T.9.: 38 38
~ meuania 3a HepHOIE 38 38
Canpo ua 31 gpexessput 2019 roguna 1,990 33 70 2,093
Cannoe na 01 aeyapa 2020 rogssa 1,99G 33 70 2,093
IIpemesnn B cofieTBennd KanuTan 38 nepuofs or 01
sayapu 10 31 gexemspr 2020 ropuna
Paznpenenenic na neganbarsa 4 )
O6mo BceobxBaTen A0X0Z 38 HEPHOSS, B T.4.! (57) (6]
~ 3ary0a 38 meproga (57) (57
Canno ga 31 gexemepn 2020 roguna 1,990 37 9 2,036

26 Mapr 2021 1.
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PexopoguTesm: Peructpupas 04uTop

CrneTaBuTen:

TIpunoenseTo, NPEACTARSHO Ha CTPAHMIH OT 7 o 64, ¢ HepasueHa YacT OT TOIH (PUHAHCOB OTIET



SOAPMXOJI” ATl

TOHAINEH QEHAHCOR OTYET 3A 2020 TOAHHA

IMPHRJIOKEHUE KbM @PHHAHCOBUA OTUET

1. AHOOPMATINA 3A IPYKECTBOTO

“QapMmxony” AJl ¢ peructpupaHc B THPrOBCKHS PETHCTHD KbM  ATCHIHMATA IO
‘BroucBanmsTa Ha 19 despyapm 2015 romuma. JpyXKecTBOTO € CBC CeJlalfilie M agpec Ha
vipaBiedue: rp. Bapua, p-# Muagoct, Gyi. “PemyGauka” — Crpaga na MemuUMHCKH IIEHTEHD

Munanoct Bapha,

JpykecTBOTO € HyBIMHo M0 cMHehId Ha wi 110 oT 3aKoHa 3a myGiauyHOTO Iperarane
Ha merHn karka (I,

C Pemenne Ne 197-T171 or 17 despyapu 2017 roxn. Ha Komucmara 3a QUHAHCOB HAL3OP
»Papyxonn” Al e Boucamo B peructepa mo wi 30, am 1, T. 3 oT 3axoHa 3a Komucusara 3a

(PHMHEAHCOB HaJ30p KaTo IMyOIHYHO APYXECTBO.

1.1. CofcTBenocT H ynpasJesue

Vuactaero B Kamatana Ha “Dapmxony” Al xem 31.12.2020 r. ¢ pasnpelieneHO KaKTo

crempa:
AxngodepH Vyacrre B kanaTaia - %o
31/12/2020 31/12/2019
Becka Cnacopa Mapemxa ' 40% 40%
Becenun Becesunop Mapemmxa 30% 30%
Anexcannprna Becenmgosa Mapemka - Toresa 30% 30%
‘ 160% 100%

JpyKecTBOTO BMa EJHOCTETIEHHa CHCTEMa HAa yNpapreHue Cb¢ CbBET HA JUPEKIOPHIE B
CIIeIHUA CECTaB: |
Ceetnaga Anexcagposua Mapenixa — [Ipeaceaaren Ha Cpaera Ha JIMPEKTOPHTE
I"enoresa Cnarora Herosa — 3aMeCTHHK PCICCHaTeN Ha CBeTa Ha THPEKTOPHTE
Becka Criacosa Mapemxa — Unen na CpseTa Ha JUPEKTOPHTS

IpyxecTBoTO Ce MpeAcrariasa ot Becka Cnacosa Mapemxa — VsnmiHuTeNeH TUPEKTOP.



»@APMXOJIA” AT
TOAIEH @HHAHCOB OTHET 3A 2020 FOIWHA

Ha nposenero wa 25.11.2020 r. m3ppapeano O6mo crOpanne Ha aKIMOHEPUTE YIISHOBETS Ha
CeBeTa HA JHPEKTOpHTE Ca NpeHsOpaHM 3a HOB IET TONMIISH MaHfjaT, CUMTAHO OT [aTara Ha

BIECBaHe B THPrOBCKIA PErHCTHP KoM ATSHINATA 10 BlmcaarnaTa - 02.12.2020 r.

1.2, Iipeamer ua geiinoct
3a TeKyIus ¥ [PeAXOTHUSL 0TUCTSH MePHO PeaMIUpatyTe 0T IPYKECTBOTO NPHXOAH Ca

OT HHUXEH 10 HPEHOCTARCHM 38CMIH.,

1.3, CTpyKTypa Ha ApYKECTBOTO
JIpyixeCTROTO HAMA PA3KPHTH KICHOBE 4 IIPSACTABHTENCTRA, # HIMA Y4acTHs B KamuTaInTe

H& JpYTH IPYXECTRa.

1.4. dunancoBy OTUETH

Hacroamuar QHHAHCOB OT4eT € wHpusupyanen 3a ,@Papmxonx” AJl. ToH obxsama
urdopMarys 38 TEKYIUS i 38 NPeIXOTHU oTueTeH nepuog — 2020 u 2019 r,

(OMHAHCOBHAT OTUET © CHCTABEH B OBIArapckd Jiepa, Koero ¢ (PyHKIMOHAIHATE BalyTa Ha
Ipyxecrsoro, Bemuky cyMy ca NpeacTaBeHd B XUMIAM JieBa (BKHOUMTENHO CPABHHTENHATE

vmopmMarus 3a 2019 1.), ocBeH aKo He € IOCoUeHo APYro.

2. OCHOBHH TIIOJOXEHHA OT CHETOBOIHATA DOJHTHKA HA
APYRKECTBOTO

2.1. Basa 3a H3TOTBAHE HA PHHAHCOBHH 0TUYET

DuHaHcoBusT oT9eT HA ,,DapMxony” AJl ce M3rOTBA B CHLOTBETCTBHE C M3HCKBAHUATA Ha
3axOHa 3a CUSTOBOJCTBOTO M BCHYKM MeXAyHapOIHM CTaHAApTH 32 (UHAHCOBO OTYMTaHE
(MC®O), xowT0o ce CHCIONT OFf: CTAHAAPTH 3a (MHAHCOBO OTUMTAHE ¥ OT THIKYBaHHA Ha
Komurera 3a pasicuenns Ha MCPO (KPMC®O), onobpenu o1 Crsera no MexayHaporHu
caeTonoa% cTangapth (CMCC), 1 MexyHapoHWTe CYETOBOJHHN CTAEAAPTH M THIKYBAHMATE Ha
Iocrosmen xommurer 32 pasachssane (IIKP), omobpemn or Komwureta mo MexayHapomHH
cuerosoauu cragmapty (KMCC), wouro edexruBHO ca B cuna Ha | aHyapr 2020 r. ¥ xouTo cd

rpuet oT KomucmiTa Ha Epponeifcxms crro3 /EK/.



»OAPMXOJII” ATl
TOIHHIEH OHHAHCOB OTYET 3A 2020 TOHHHA

BpYyKeCTBOTO Npriard BCHYKM HOBY MWHNM DPEBM3MPAHW CTAHIADTH M THIKYBAHES,
ce3manery o1 Ceeeta mo Mexaynaponsu cuerosogen ctaumapta (CMCC) u pecit. ot Komureta
3a passcHernd Ha MCOO (KPMCOO), kouTo ca yMeCTHH 3a HerosaTa gelfHoct,

3a Texymara QUEAHCOBA TOTHHA C2 BIE3NH B CHIA HOBM W/HNK PCBHSHPAHU CTARIAPTH H
passcHeHnd, u3gafeny or Cesera no MexnyHaponau cueTosoguu cranmapty (CMCC) i pecir, ot
Komurera 3a pasacrerns #a MCOO (KPMCQ@O), Tlpreture ot KomucusaTs Ha EBpOIecKiig Chio3
HOBH HIH PEBU3HPAHM CTAHAAPTH WU THIKYBAHKI, 32 KOHTO Hall-KhCHaTa FaTa 3a PUAAraHe
CRIACHO periamentute Ha EK ¢ marara, Ha xoATO 3anousa Nspeats QuHamcoBa TonyEa ciel 31
gexemspy 2019 rogwma, ca cepapTe:

o  MCC 1 "MIpencrapsine Ha ¢urancosu ordera’ u MCC 8 "CueroBogaa moidaTHKE,
IPOMEHH B CUETOBOAHMTE NPUOIH3NTENHE OUEHKH M rpemxku” (n3meHenn) - JMedbuuuima Ha
ChImecTBeHOCT, B cuna oT 1 samyapu 2020 1., mpuern ot EK - leara na #3MeHeHnsaTa e Ja ce
H3MOJI3Ba elHA ¥ Chila Ae(UHIIINI Ha CBIEECTBEHOCT B PAMKHTEe Ha MEXIyHAPOIHUTE CTAHAAPTH
32 (uwancoRo oTuMTame ¥ KoHUenTyaiHaTa paMke 3a (QUEAHCOBO oTyuTaHe. CBITACHO
M3MEHCHUSTE,

- 3aMBIIABANETO H4 CBHIISCTBEHATa MAGOPMAIs C HechINEecTBeHa MMa chmus edekT
K&TO NPOIIYCKAHeTO Ha BaXHa MHGpOpMalud HIX HeHNpaBHIHOTO ¥ npencrassare. [lpenmpuatuata
penrasar xog HEOpMaLys e CHIIeCTBeHa B KOHTEKCTd Ha QMHAKCOBHS OTYET Karo ISTI0; |

- »OCHOBHHETE NOTpeOHTENY Ha (QPHHAHCOBH OTHeTH ¢ 00O npenHasHaueHue” ca Tesw,
KBM KOWTO Ca HacOYeHH (GHMHEHCOBHTE OTHYETH W BIJLOUBAT ,,CHINECTBYBALM W HOTeHuHanHﬁ
HHBECTUTOPH, 32eMOJATENH W OPYrM KpeIuTopH”, KOHTe TpalBa ha pasuurar Ha (QMHAHCOBHTE
OT9eTH ¢ OO0 TIpeHA3HAUCHHE 38 IojiiMa HacT or ¢uinaHcopara H(GOPMEHHT, OT KOSTO Ce
HYKIaAT. | '

¢ Hsmenenus Ha pedepennmuTe KbM KOHIENTyalIHa paMKa 3a QHBAHCOBO oramTaHe
B cua ot 1 auyapu 2020 r., npuetn ot EK — CeBeTsT 110 MeXRYHAPOIHN CUETOBOIHH CTABAAPTH
e m3jan npepaboTeHa KOHIeINTyalHa paMKa, KOSTO BIw3a B cujia Hesabaspo 3a Cepera B
JNeAHOCTHTE MY, CBBP3aHHE ¢ pa3paloTBaHeTo Ha HOBK CYETOBONHH CTAHAAPTH. Ta3K paMKa He BONH
IO IPOMEHH B HUTO ©IWH OT CBUIECTBYBAINWT® CYETOBOJHM CTaHAAPTH. BEIpeKH TOBa,
NpeINpUATHATA, KOHTO DPasdHral Ha KOHIUNTyalHaTd paMxa LDPH ONPEHE/HE HA CBOHTE
CUCTOBONHH TOJMTHMKH 33 CAemky, ceOUTHA WIH YCAOBMA Ha HeHHOCTTa CH, KOWIO He ca

pasrilefany CHELHANHO B KOHKpEeTeH CYSTOBOJEH CTaHJApT, MOTaT Ja NpHiarat npepaboTeHara

pamka ot 1 smyapu 2020 r, Tesu mpemnpusTus tpa0dBa @ MPEUEOHAT Hall TEXHUTE CYSTOBOIHU



»PAPMXOIT” ALY

I'OJUINER @AHAHCOB OTUET 3A 2020 TOTHHA

nonm‘nmé ca BCe OIe MOAXOASIM CHLIACHO ipepalorTeHaTa KOHIeNTyaHa pamka. OCHOBHHTE
TIPOMEHH ¢a:

- | 33 72 ce TIOCTUIHE I[eNTa Ha (MHAHCOBOTO OTIMTAHE Ce dokycupa BEPXY ponATa Ha
p’bKOBOJ:LCTBOTO KoeTo TpAOBa Ja CIYHU Ha OCHOBHHTE noxpefim*enﬂ Ha OTICTHTE; |

- j OTHOBO ce HabmAra ga IPMEIMIA Ha IPejIIa3iMBOCTTa KaTo HeoOX0MHM KOMIIOHEHT, 34
Iia ce nocj:nrHe HEYTPAJIHO TIPECTARIHE HA HHPOPMALHATE;

- deburnpa ce xoe ¢ OTYUTAIIOTO C& UPEANPUATHE, KaTo € BE3MOXHO Ja € OTASNHO
K)pK}IH'—IG(?&KO AN WITH YACT OT IPEIIPHATHETO;

- TIpEepasryeXMAT ¢ OIpPeNEICHIATA 38 aKTHB 1 ACHE;

- IpH NPU3HABAHETO HA AKTHBYU M IACHMBH CE MPEMaXBa YCIOBHETO 33 BSPOATHOCT OT
BXO(ATITH $TE H3XO/ISIIH TIOTOIH OT HKOHOMHUECKH TION3H 1 CE IOTIBIBAT HACOKHTE 3a OTHHCBAHE;

- [aBaT C& JIOBIHHTENHI HACOKH OTHOCHO DA3JMYHHTE OIEHBUHMI 6a31ﬁ; 54

- meuanfara M 3aryara ce ONpPeNENAT KATO OCHOBEH NOKasaTel 3a [SHHOCTTA HA.
HPEATPHAATHETO ¥ O IPENOpBYBa IPEXONHUTE ¥ PA3XOIHTe OT APYTHd BeeobXBaTeH LOXOJ 12 6518t
pelMKIMpaHH Ope3 nevanbarta wix 3aryfara, KOrato TOBa [OBHIIABA YMGCTHOCTTA MM
JIOCTOBEPHOTO NPeJCTaBIHe Ha (DHHAHCOBATE OTYETH.

-  Wsmememma ma MC®O 9 "®uuauncosu uucrpymenr', MCC 39 "®duancosu
uncTpymenTu: llpmspapane u openssane” m MCOO 7 "OunaHCOBH HHCTPYMEHTH:
Onosectarane'’s Pepopma #a 6asosuTe JIMKBeHM NpoLeHTH (M3naneHa Ha 26 centemppu 2019 r.),
B cmwia o7 1 guyapu 2020 r., npmera ot EK — llpejaranure M3MEHCHMS BKIIOYBaT &lEMEHTH,
OTpa3ABAINE HOBHTE M3HCKBAHMS 32 ONOBECTABAHE, BBECICHH 0T HM3Meuwemmata ma MCOO 9
"®unancosy uHeTpymentr”, MCC 39 "@©unancoBH HHCTpyMenTH: [IpusHapane M OLEHSIBaHE" W
MC®0 7 "Ounancosy mHeTpyMerTH: OnoBecTarane”. Lleirra Ha pedopmara € Aa ¢€ IPEOJONeAT
TIOCIIEQUIIHTE OT IPOMEHHUTE Ha $a30BMTe NTMXBEHY HPOLEHTH BEPXY QMHAHCOBOTO OTYMTaHEe IIpe3
Heproa TIPeIH 3amMsHata Ha chlrecTByBam Ga3oB JIMXBEH IPOLEHT ¢ anTepHaTusen 6asos JIMXBeH
TIPOXIEHT. |

»  Msmenenue sa MC®O 16 ,JImsunr® B cuima or 1 1oma 2020 1., mpuetw oT EK —
CoeeTsT 10 Mexaynapoiau cueTopofHn crangapt (CMCC) IIyGII}IK}’Ba H3MEHEHHUS, CBBP3AHH C
oTeTRIKE {00neryerus) 3a MI3HHTONONYIaTelIuTe B KOHTEKCTa Ha H&HﬂeMHﬁTa ot COVID- 19
Tesn mpomerw He ca 3aIBIDKUTENHN 38 H3TBAHEHHUE U TaBAT IPaB0 HA JH3KHIOIONYIaTelHTe ,ug
uslepaT Jany HalleHa OTCTHIKA 110 JH3HHT, BB3HMKHANA €IUHCIBEHO KaTO IPAKO CISHCTBHE O;J.;

nagmeMuara or COVID-19, na Opje TperupaHa XaTo M3MEHEHHE MO JHM3KHTOBYUA JOTOBOP.
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WwPAPMXOJIE” AN

TOIHAIIEH CHHAHCOB OTUET 3A 2026 TOJHHA

JIM3MHTONOIYUATEIST, KOATO TpMiara TasH MIDKA, OTYMTA BCAKA OPOMAHA B. [NaMasudATa IO
NH3EHETE 110 lG’bII{I/IH HEUHH, IO Koiro g 6m ce oTyena mpm npusaranero Ha MCPO 16, npu
TOOKEHME e TA3H NPOMAHA He [peJCTaBiIna M3MEHEHNE Ha IM3UHIOBHA A0roBop. Tasu Mipxa
He e BaIWMIHA 32 IRHHToAaTenure. Paspemero e mpuitarase or | sayapu 2021 r. B To3u cnyqaﬁ
JTU3HHTOIICYYATESINTS MOJKe fa He CUNTAT HaMaJeHHTe HEeMHM BHOCKM MIW ONPOCTEHHATE HaeMH
3a mepuopmTe jo W mpegn 30 romm 2021 r. xaro MoaMduxaums Ha THSHHTOBHA JOTOBOP,
HE3aBHCHMO JANH HASMHHTE CYMW BIOCTEACTBYE ca ypesaeny cnep 30 roru 2021 r.
e MC®O 3 "Brspec xomOunanuu" (mamenen) — OnpefelicHre Ha CTONAHCKA ASHHOCT,
B cura o7 1 syapu 2020 1., miprer oT EK — Llea Ha M3MEHEHHETO € [l CE NOACHHE JeHHHIMITA
3a «Bu3Hec, CTOMAHCKA HEHHOCTY, 38 Ja C¢ YISCHH [IPAaKTHUeCKOTO W HIpwiaraHe, VI3MEHEHOTO
OIpEsIEIICHYE 32 CTONRHCKE JIeMHOCT M3HUCKBA NPULOOHBAHETO 1a BIIIIOYBA BXOAANM MaTepHaIR U
CBINECTREH TIPOIEC, KOHTO B CHBKYTHOCT 3HAYWTETHO Ja IONPHHACAT 3a cmocofHOCTTZ 34
ch3jaBaHe HA H3X0/4ma npoaykima. OnpeseIeHueTo Ha IOHATHETO ,,IPORYKIM" C8 H3MEH TaKs,
ge Aa ce QOKyCHpa BEPXY CTOKHTE H YCIYTHTE, IpPeJOCTaBIHH Ha KIMEHTHTE, KOUTIO TeHepHpaT
JOX0[ OT HHBECTAIMH H Apyr# Aoxoxd. ONpefesieBHeTO H3KIZ0YBA BB3BpamiaeMOCTTd 1107
¢opMaTa Ha TIO-HUCKH DPa3XxOfd ¥ OPYLM HKOHOMHHEECKM NO3H. WSMEHSHHSTd BEpOATHO e
IOBEIAT IO OTIMTAHE Ha [OBeYe IPEI0Ousan, KnacHGUIMpaHn KaTo NprAoSHaanus Ha aKTHRH.
KvM patata Ha mzxaBa}ie 3a 0100pABaHE Ha TO3H (bﬁﬂaﬁcos OTHET Ca M3JaNCHH, HO HE ¢a
BCE OIE B CHNA 3@ TOMYIIHE IepHoIH, 3anousamy Ha 1 suyapn 2020 r., HAKOIXO HOBH c*raanapi:;é
¥ Pa3SICHEHMS, KAKTO ¥ MPOMEHeHH CTRHEAPTH M pasiCcHEHHd. JIpyXecTBOTO He MpHiara ¢ nci)f
DaHHa JiaTa HOBONPHETHTE WK KOPUIMPAHH CTAHAAPTH ¥ PA3iCHERHI. |
o MC®O 14 nOTcpoueHy paszdeTH N0 PeryJupanH JAeHHOCTH" - B CHNa 38 IOJMIUHK
TEpHOAY, 3armoypamy Ha win cien | geyapum 2016 — EK pemu na He samousa nponeca o
VIBBPIKIABAKEe Ha TO3M MEKIUHEH CTAHAAPT K 14 9aKa OKOHYATE)HII My BapuaHT. To3H CTaumapT
¢ HOB M CAYKH KaTO MEXIWHEH CTaHJapT, IPIJIOKHM CaMO 34 NPeNIpPHATHA, KOUTO DH,G
mpeMuHaBaT kbM MCPO Kkaro oTIeTHa paMKa 33 TBPBH IBT, ¢ ACHCTBHE A0 NPHKIIOYBAHETO Ha
TPOEKTa 38 HOB BCEOOXBATeH CTAHIAPT, KOWTO INe alfpechpa TaKeB TUIL peryimpany AeHHOCTH.
CTaHZapTHT H3MCKBA A OBES IPEICTABGH OTAENHO eheKTET OT peryiupamure Lenu. He ce
IPHIAra OT Hpe IpusTis, Beue mpeMurami kM MCPO. _
e MC®O 17 "3acrpaxosaTelH# JOorosopa" - B CHa 33 TOOMIIHM IEPHOMH,

3amOYBAIGY HA WA cien ) smyapu 2023 1. — e e mpmer or EK. MC®O 17 ;3acTpaxoBaTe/iHy

11



- DAPMXOJLI” AJL

T'OIHINEH @HHAHCOB OTYET 3A 2020 TOJHHA.

noropopn” samecrsa MC@O 4 ,3actpaxosarensn norosopu”. Tol H3MCKBA IpHIaraHeTo Ha
MOJIEI 38 TEKYINO ONEHIBaHe, ChIIACHO KOWTO pelleHKHTE Ce MIpepasrieiaar Ipes BCeKH oTdeTeH
nepuon. CraHnapTHT mOSBONABA W3GOp JIPM IIPUSHABAHETO HA HPOMEHH B HOpMETA Ha
AACKOHTHpAHE M B mevanbara wiou sarydata, wid B Apyrus pceoOxsares Joxod. Hogpute
IpaBMNA IOE €€ OTPasAT Ha (QHHAHCOBHTE OTHETH ¥ HA OCHOBHMIE I[OKAa3aTeNy Ha Bcnrmyi
IpYXECTRa, KOUTO M3/1aBaT 32CTPAX0BATEIHU JOTOROPH.

* Hsmenenns ua MC®O 4 ,,3acTpaxopaTemHn JOroBopH” — B cuyia 0T 1 suyapu 2021
r. —mpuetn oT EK, Visixasa ce CPOKET Ha IpHIIAraHe 4 BPeMEHHOTO 0CBOGOX IaBaHE OT MCPO
9 ,,PYHAHCOBH HHCIPYMEHTH " 3a TOIUITHATE [EPUO/H, 3al0UBAIY Hpeny | anyapy 2023 rOfHA.
Ilenra nHa msmewenuero ma MCQO 4 ,3acrpaxopaTendm AOTOBOPE® € fAa Ce NpPEOHOIEAT
BPeMCHHHTE CUCTOBOJHE NOCHEWIM OT pasiuYHWIe IaTH Ha BiM3ane B cuna zga MCOO 9
»PHHEHCOBH HHCTpYMeHTH H mpepcToamus MCOO 17 "3acTpaxopaTeiHH JOTOBOPH™, A4 ce
XapMOHHM3Hpa IaraTa He BIK3aEe B cuna ga MCOO 9 ¢ mosua MCPO 17.

o HMsmenenns pa MCPO 9 "®Duuancosu uucrpymentu’, MCC 39 "dpancosn
uacrpymentu: Ipusnasase u  ouenseane, MCOO 7- "®OuraHcoBH HHCprMEHTHf
Onosecrsipane', MC®O 4 ,3acrpaxosarennn gorosopr® g MC®O 16 ,,JIusaur® B cuia oT
01 suyapu 2021r. — mpuern o1 EK - TlpoMenmTe KacasT MepKHY, C KOWTO ja OBIAT BIETH TIOX
BHUMAHHE [IOCAEIUIATE 32 QUHAHCOBOTO OTYHTEHE, NOPOJEHM OT 38MAHATA HA 0a30BH MUXBEHH
IPOLEHTH, 10 OTHOIIEHHE HA NEPHOAA NPEjM 3aMAHATA HA CHIIECTRYBAINM PedEPeHTHH NUXBEHU
[IPOLCHTH C ANTEPHATHBHA DPEQPEPEHTHH NMXBEHH NPOUEHTH. Te3H V3MEHEHHA HPeHBIKIAT
COEIM(UIHO CYSTOBONHO TPETHPAHE, 4pe3 KOSTO NOPOIEHMTE OT 38MAHATA HA BA30BHS HXEeH
TPONEHT TIPOMEHH B CTOHHOCTTA Ha (DHHAHCOBMTE MHCTPYMEHTH WM IH3HHITOBHTE JIOFOBOPHM Za
OBIAT pasupefeNeHM BhE BPEMETO, 3a fa ce H30erHe BHE3ANHO OTPAKEHNE BEPXY IevantaTa Wiu
sary0ara, ¥ Ypes KOSTO Ja Ce NpPSHOTBPETH HEHYIKHOTO IIpEKpaTiARaHe Ha xemnpanig
B33¥MOOTHOIMEH A BCIEACTBHE Ha 3aMAHATA Ha Oa30BMs JIMXBEH IPOLEHT. PaspemeHo ¢ no«paﬂﬁ:(_i
NpHUIarase,

° MC®O 10 (mpomener) ,Kodcoaupupams Ouuancops orverw® u MCC 28
(upomenen) ,Musecruuuu B acONMHpPAHY NPEAUPHATHS U CHEMECTHH NIDCANDHATHI® —
IIEPCISKTHBHO Npuiarase Ha npomenute — CMCC oTnara pauanmHata Hara HA NPHIOKEHUE 3a
HeOIIpeNeNieHo BpeMe. [IpoMenHTe KacanT CISTOBOAHOTO TPEIHPANE KA NPOIAXOUTE HIH anopm’ijg

Ha aKTHBY MEXIY HHBECTHTOPD H HETOBUTE ACOL¥HDAHY H CMECCHH IPSAIIPHATHL.
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wOAPMEOJIL” AL
TORANIER GMHAHCOB OTUET 3A 2020 TOAHHA

¢ Tpomens 8 MC®O 3 ,Busnec xomOunanuu” B CHia 33 TONHIIEW IEPHONHA OT
01.01.2022 1. — me ca mpmerx or EK. Tesu mpomesu akryammupar MCOO 3 ,buspec
KoMOMHAIME”, JoOaBs C¢ H3KMOUeHHE OT IPWHIKNA 34 NpH3HABAHE Ha IIACHBH M YCIOBHH
3aBIDKeHns, Kouto nongigar B obxsara ma MCC 37 ,JIposusys, yonoBHH TIACHBH ¥ YCJIOBHH
axmusy’ @ KPMC®O 21 ,3aneoxeHds 32 AaWBIH M TakcH', KaKro ¥ Ce IpaBH U3PIIHO
YTOUHEHHE, Ue YCIOBHETE AKTHBK He C NPH3HABAT KM JATaTa Ha IpurobuBaneTo. IIpoMeHHTe o8
NpHIIaraT IepereKTHBHO.

o Xpomenu B MCC 37 ,,JIposu3uu, yC/IOBHE TIACHBH W YCIOBHHM aKTHBH B CIUA 34
FONMIHKE TepHomy | sHyapu 2022 r. — we ca npuery or EK. [Ipomenwre yrodndsar ofxBara Ha
TPSKO CBEP3AHATE DASXOAM 38 HM3ITHIHEHHETO Ha 3aJB/DKSHHATa II0 oGpeMeHsRa] JOTOBOP. Te
BKIIOUBAT: *PEKH PasX0olu 2& TPYXR ¥ MATCPHANH M *IONBIHUTSIHE PasXxold, KOUTO Ca IPAKO
CBBP3aHY ¢ M3TLIHEHUETO HA FOTr0BOpa (HAIpHMEp Pasxo/id 34 aMOPTHA3AIILT Ha UIMOTH, MAIMEN |
CHOPBNEHH, M3IION3BaHE 34 M3IbJHEHWE HA 3aTbIKEHHETO IO TO3H LOTOBOD). Hpomerrmf_e
HaHACAT ¥ KOPEKINS B YTOUHEHMSTA 3& LPH3HABAHETO HA paéxonmre 3a ofeslieHKa Ha amna}d;
Hpejd I3 C CH3Aae OTASHHA HPOBH3M 38 06peMensBall JOroBop, KaTo I09epTaBart, 4e To5a ca
aKTHBH, H3NION3BAHM B H3ILIHCHWE HA JOTOBOpa, & HE aKTHEH Tpeia3HaAYeHH 3a JIOTOBOPa,
KaKBOTO € WIUCKBAHEeTO 0 BIM3aHE B CHlia HA MpoMaHarta. IIpOMEHHTEe ce [prnaraT 34 U3MEHCHIT
TI0 JIOPOBOPH, 33 KOHTO NPEIIPUATECTO BCE OME HE € H3IIBIHHUIO BCHIKH CBOU 3aJ(BIDKCHAA KBM
HayaloTO HA POAHIIHUS [EprOy, IIpe3 KOHTO 34 IISPBH BT I'H IpHIlara.

o TIpomenn B MCC 1 ,JIpencrapsHe Ha GHHAHCOBU OTHeTH” B CHNA 33 ro,unmz-ii_i
rieproad oT | sryapu 2023 1. — He ca mprety or EK. Te3n IpoMerH ¢a HaCOYeHH KbM KpHICPUNTe
HA KIAcK(QHUIMPAHeTo Ha 3&Xh/DKCHUTTA KaTO TeKyIlM ¥ HeTeKymH. CHopel TAX NPpeMIpUATHETO
Knacr(GHIEpa 3aTBEIDKEHIATa O KaTo TeKyImy WM HETEKYINH B 38BHCHMOCT OT Ipasarta, KOHTO
CHIIECTBYBAT B Kpas Ha OTYETHHA MEPHOX M HE Ce BIIMse OT BEPOSTHOCTTA Jall¥ TO INe YHPAKHH
[{PABOTO CK A8 OTIOXHK YPEKIGHETO Ha 3a[b/DKCHEATE.

e Tlpomenu B MCC 16 ,JImoTH, MAIDHHH ¥ CLODBIKEHHs” B CHMIA 33 rom/mmﬁ
nepuofu ot 1 smyapu 2022 r. — me ca mpumerts or EK. Tesw npomeﬂﬁ 3a0paHdBaT Ha
TPSANPHATHSTA i@ [PUCHAZAT OT DPasXOAWTe CH 33 ,TCCTBAHE JANM AKTHBET @yﬂmﬁompé
TPaBAIHO”, KOMTO €& 9acT OT IPEKWTe PasXOo[H, OTHACAINH Ce A0 JOBSXJZHCTO Ha aKTHBa ﬁ_o
MECTOIOMKEHAST0 W CBECTOAHMETO, HeoOXONuMO 338 HEToBaTa CKCIUIOATalldd II0 HawuKHa,

OpejBUieH 0T PHKOROICTBOTO, HETHM NPUXOIHM OT Upogak0y Ha TIPOH3BENCHYTE APTHKYIH IO
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TONHMIEH PUHAHCOB OTUET 3A 2020 TOOHHA

BpeMe Ha CaMOTO ZOBEXIAHC Ha aKTHBa ;io"rosa MECTOIIONOXKCHKC B CHCTOSHHE. Bumecto ToBa
OPeANpUITHET0 Npy3HaBA TE3W IIPHXONH OT IIpojaxla Ha TakuBa ApTHKYNH U CBOTBETHHTE
PasXoH, CBBP3aHH ¢ TX, B Heyandara # 3ary0ara 32 Iepyojid ChIVIACHO IIPaBUiaTa HA APYTHTE
TIPANOKMY CTAHAAPTH. JOIBIHKTEIHO, IPEHHpHITHATa TpAdBa 13 OOBECTABAT O'TIEITHO cymnfé
Ha YIPUXOAWTE ¥ Pa3sxXQIuTe, CBHP3aHE C NPOH3BEJEHMIE ApTUKYNH, KOMIO HE Ca pesyirar or
ofpuafinuTe TelHOCTH Ha NpeinpyTHETo. [IpOMEHHTE Ce IIPMIIIALAT ¢aMo 34 MMOTH, MAUIHHH A
CHOPTIKEHHS, KOUTO €A JOBEASHH O MECTOIIONOKEHHETO I CECTOAHHETO, HEOOXOMMMH 3a TAXHATA
eKCILIOATALlMA Ha MM CIe HEYAI0TO Ha Hal-paHHus] NeproK, npecTapeH BhE GUHAHCOBHI OTYET,
KOTato TPeAupHITHETO 32 ['BPBH 6T fpUNara H3MeHSHHETO.

o TMopgobpenns B MCPO (nmuxba 2018;2020) — B CHJ 34 TOJIMIIHH TIEPHOAX OT 1
agyapu 2022 . — He ca npuety ot EK. Tesu noxoGpenms BracaT yacTHuHy npomedr 8 MCOO |
,IIpunarase 3a OBPBH OBT Ha MeXayHapojHiTe CTaHiapTy 3a gunancoso oTyurage”, MCDO 9
,,DumHancosn mHCTpyMerTH”, VimocTpatusen npumep 13 xem MCPO 16 ,Jlswmar” n MCC 41
s3eMeaenmne”.

IpyXecTBOTO HE UpHiara ¢ MO-paHH& JaTa HOBH CTAHZAPTH, IPOMEHH B CTAHIAPTHTE i1
pasficHEeHWATa, 38 KOHTO ¢ AafgHa TaKasa iammmmocr B pernaMenTuTe Ha BK.

Hectosmuar QuHaHCOB OTHET € H3UOTBEH IIPH CHa3BaHE Ha NPEHIWIA Ha UCTOpHYecKara
Uesa, MorEbIIUpEas B OlpeJeIeH] Ciy4an ¢ npeoleHKaTa Ha H;IKDH aKTHBH U TIACHBHU IO TﬁXHam
CHpaBelIuBa WM ZPYTa CTOHHOCT, KAXTO TOBA € ITOCOUEHO HA CHOTBETHUTE MECT4.

ITpunoxennerc ra MCOO HW3UCKBA OT PHKOBOACTEOTO Aa IPHI0KH HAKOH npnﬁnmmemﬁ
CUCTOBOJHU OLSHKYM H NPEIIIONOXEHHUA IIPH H3TOTBAHE HA TOIMILHYA @mﬁa}iéon OTHET H HpijI
olnpenemnsHe Ha CrOMHOCTTa Ha HEKOM OT aKTHBUTE, [TaCHBHTE, IPUXOLUTE M PAsXOLKTE. BCHYKH T
Cca M3BBPIICHY HA OCHOBATA ¥a Hal-HoOpaTa MpereHKa, KOATO ¢ HAIpPaBeHa OT PEKOBOLCTBOTO KM
Iarata Ha W3TOTBAHETO Ha (uHaHCOBM oTueT. [leficTButenHuTe pesymrard fuxa Moriu ja ce
Pa3sNHYaBAaT OT IPeACTARCHHTE B HACTOSII#A (PUHAHCOB OTYET.

HpyXecTBOTC BOJH CBOWTE CUETOBOAHM perucTpd B Owirapcku nepa (BGN), TwH XaTo
IpYeMa Tasy OTUETHA BAAyT4 34 mpeactassHe, [lapuure B 0TUETA H NPHIOKEHHATa KBM HEro ca

IpencraBenH B XHILIOH JICBa, OCBCH KO BEIIO APYT0 M3PHIHO BE € yKasalo,

2,2, CpaBBMTEIHN AAHHH
HpyXecTROTO TpeACcTaBs CPaBHEICIHA MHGOPMALMA B TO3H (QUHAHCOB OTYET 34 ehHa

IpeXo/IHA TONFHA.
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~OAPMXOII” Al
TOFUMIIEH THHAHCOB OTUET 34 2020 TOZUBA

Koraro e neofxozumMo, CpaBHKETCIHATE FaHHK ce peidiacuduimpar (¥ NpeHsIucHsBar), 3a
Ja ¢e TIOCTHTHE ChIIOCTABMMOCT CIPAMO IIPOMEHH B HPENCTABAHETO B TEKYINATa M'OLHHA.

Korato npyxecTeoTo fpumara CUSTOBOZHA MONMTHKA ChC 3a[HE [JaTa MM IIPaBH
NpEeH3YUCICHHS CBC 3dfHA Jflara BAa CTaTW¥ B CBOWTE (WHAHCOBW OTUETH, HJIH KOIaTo
HPeRIaCH(GMIMPA CTATHE B CBOKTe (MHHAHCOBH OTYETH TO W3TOTBA H NPEJCTABS KATO KOMIIOHCHT
Ha IIBJIHAA KOMITIEKT Ha (QHESHCOBHTE OTYSTH M OTYET 38 PUHAHCOBOTO CHCTOSHHE KBM HATAIOTO
Ha HA¥-DaHHAA CPaBHUTEACH HICPHOL.

C uen No-KOpeKTHO IpeiCTBAHAHE Ha HH(OPMAIWATA B TOLMINHES (QMHAHCOB OTYET 3a
2020 r. ca IpejCTaBeHH HETHO HAYHCHCHWTE ¥ BH3CTAHOBEHH TpPOBRH3ME 3a Ofe3HeHKa Ha
KPEJMTHE 3aTy0i. 3a CBIOCTEBUMOCT Ha HHQOPMALMATA, HAYHCIGHHIE H BH3CTAHOBEHH

obesuenxu npes 2019 r. ¢hINO ¢a NPEECTABEHY HETHO,

2.3. PyHKNHOHAIHA BAXYTA ¥ IPHSHABAHC HA KYPCOBH PasIHKH

DYHKUMOHATHA ¥ OTYSTHA BANYTa Ha NPENCTABAHE Ha (MHAHCOBHMI OTYET Ha APYIKECTRBOTO
¢ Ovarapekuar mes, Ot 01.01.1999 r. mo cuimara Ha BLBEHCHHUS B erapm BaIyTCH 60p_—,-r;é‘;
OnirapexuaT Jes e ¢ QrKcHpal Kype KbM eBpOTO B ChoTHomenve BGN 1.95583 : EUR 1.

Ilpp mepBOMavanHO NPH3HABAHC CHEJKA B UYXKASCTPaHHA BANyTA CE 3aICBA BEB
(DYHKUMOHAIHATA BaIyTa, KATO KBM CYMA4Ta B UyXKISCTPaHHA BANyTa Ce IpHuiara 06MEHHUAT Kype
KbM MOMEHTa Ha CHCIKATa WK Oliepanudra. IIapiduute CpescTha, B3eMANHATY H 33 IBIDKCHUATE,
KaT0 MOHETApHH OTYeTHH O0EKTH, JEHOMHHHDAHW B YYXICCTPaHHEA BAIyTa, CE OTYMTAT Bm—é{
GyHKIIMOHATHATA BAJlyTa KATO Ce Ipuiara o6MEHHEAT Kypc, mySmnkysaH oT BHP 3a TOCIEIHAA
paboTeH XeH Ha CBOTBETHEA Mecel, Te ce oueHssaT B OniTapckH jeBa, KATO Ce H3TO0J3Ba
SAKIOYUTEIHAIT 06merer Kype Ha BHB.

Hemoneraprute orqe"rﬁn ofexTH B OoTYeTa 3a (MHRHCOBOTO CHCTOHUE, Ii'BpBDHa"IElJIH.(.)‘
OCHOMHHUDPAHHM B WyXKASCTPaHHa BaNyTa, C& OTYHTAT BEB (PYHKOMOHANHATA BayTa K&TO ce
TIpMJIAra HCTOpHYecKusT oOMEHeH Kypc KBM JATara HA OUepandsTa W TOCHeHBamlo He ce
[PEOLEHABAT 110 3aK/IHOUHTENEH Kype, , |

Edextare 0T KypCOBHTE DasiMKH, CBEP3AHH C YPEKIAHETO HA CHENKM B TyKISCTPaHHA
BAYTA, WK OTYNTAHETO Ha TEPrOBCKM CHEJKH B UYXR/SCIPAHHa BANyTa 10 KYPCOBE, KOMTO Ca
PasIygHH, OT Te3H, IO KOHTO II'BpBOHAYAIHO ¢a OHJIM TPU3HATH, CE BXDOYBAT B OTUETA s'a'

BeeoOxpaTHMA noxon (B nevanbata wix 3aryGara 32 Ieproa) B MOMEHTA Ha BE3HHKBAHETO UM,
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»@APMXOJILR” ALY
TOAMIIEH OHHAHCOB OTYET 3A 2020 TOIHAHA

2.4, lipuxonn

Ipuxopute OT JEXBHW C4 CBED3&HM C NPELOCTABEHH 3aeMM. e ce mpuinasar pa Oasa
OPHHIMIA 38 HAYMCIABAHE W HO CTCHEHTA, HO KOATO CTOIAHCKHIE M3TONH ce mpuueluBar OT
APYKECTBOTO M JOKONKOTO IPUXOJHTE MOTAT HAMEAUIHO Ja C& H3MEPAT.

QUHABCOBHTE NPUXOAM CE JIPEACTABAT OTHENHO B OTHUETE 34 Bceo6>;3a'rﬂm noxol (B
newanbaTa uiy 3arybaTa 3a HepHoLa) M e ChCTOAT OT NPUXOIH OT JIBXBH.

CrImecTBeHa CHSNIKA € BCAKE CHEJKA, KOATC BOAM HIM MOXE OCHOBATENHO Ja Ce
TIPEIUTIONOKH, Y€ e JOBeAS A0 GrarolpusTHa win HeOIaronpHITHA IPOMIHE B pasMep Ha 5 MU
TOBeYe Ha CTO 0T rrpnxegmi‘e Ha IPYKECTBOTO.

HpyXKecTROTO He ﬁpﬁnara MCOO 15 ,JIlpmxomu oT DOrogopu ¢ KiesTHS, THH KaTo

OCHOBHHTE My Upuxoju ¢e Tperapat no MCPO 9 , OuHaHCOBH HHCTPYMEHTH™.

2.5. Pasxoun _

Pazxonwfé B JPYXECTBOTO ¢€ IPHW3HABAT B MOMEHTA HA TAXHOTO BB3HEKBaHE H HA 6a3=a
NPUHIKAITHTE HA HAUHCIIBEHE ¥ CHIIOCTABMMOCT, ¥ IO CTeleHTa, 10 KOATO ToBa He OW JoBedo 3a
IPY3HABAHE HA AKTHBW/IACHBY, KOMTO HE OTIOBAPAT HA ONpENeleEMATa 33 TaKuBa CEINACHO
MCQO. | |

@Hﬂaﬁéosme paéiio;m Ce IpeicTaBIT OTHAEIHO B OTUETA 3a BCeoOXBAaTHWA JOXO. (B
neqaﬂﬁa'ra i 3arybara 3a NEPHOAZ) U C6 CBCTOAT OT: Pazxou ot TEXBY, PA3XOIHM OT onepaumﬁié
(hHHAHCOBHM AKTHUBH H APYTH HUHAHCOBH PA3XOIM.

' BaHKOBMTS TakcH ce TPETHpPAT KaTo GHHAHCOB Pasxo/l.

2.6. THpPropcKH B APYTH B3eMaHHA

'TBPTOBCKHTE B3EMAHM NLPBOHAYANHO C€ NPENCTABAT ¥ OTYHTAT TIO cnpasennmé
croifsioct Ha 6aza CcroRHOCTTA HA OpPUrHHANHO H3ganexara (Qakrypa IpyKecTBOTO LbPKH
THPTOBCKUTE BaeMaRmA eMUHCTBEHO ¢ uen cpOupaHe Ha HOFOBOPEHE MAPHIHH IOTOIH H I
OUIGHABA TIOCTEJBAIIO 1o AMOPTHIMPEHA CTOMHOCT HAMANEHE © PASMEpa HA HATDYHAH&Ta
00e31IeHKATA 38 OUaKBAHY KPENUTHH 3aryOu.

HpyxecTroTO IpHAara Mofeila Ha ouAKBAHHITE KpeAuTHE 3ary0u 3a Hedns CPOK Ha BCHUKH
TBPrOBCKM B3eMaRMA M3ION3BAMKM OMpOCTeHMS Momxod, fomyctuMm no MC®O & , Punaxcosu

YHCTPYMeHTH”, Ha 0asa Ha MaTpWUeH MOJE] 3a TIpOIeHTa Ha sarySaTa.—Q663ueHKaTa Ha
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»DAPMXOJI” AL
TORMIIER GHHAHCOB OTHET 3A 2020 I'OJHHA

B38MaHHATA C¢ HAYMCIIBA Upe3 CHOTBETHA KOPECTOHAEHTHA KOPEKTHBHA CMETKA 34 BCEKH BEJ
BieMaHe Ha pera “Ofesnerka #a QUHAHCOBH aXTWBH’ B OTHETa 34 BCeoDXBAETHMS JIOXOX (B
nevantara wim 3arybara 3a Hepuona). Hech6HpaeMHTe BICMAHHS C& OTIHCBAT, KOTATO I[PABHMUTE

OCHOBAHMA 3a ToBa HacTeIAT (Hpuinoxerue 2.18).

2.7, Upegocrasenn 3aemu

Bewrai 3eeMy ce 0TIHTAT ULPBOHAYATHO MO cefecToHHOCT (HOMURATHE CyMa), KOSTO CB
TIpHeMa 32 CIPaBE/KBa CTOMHOCT Ha IPEAOCTABCHOTO 110 CHENXATa, HETHO OT IPCKHTE PAsXOTH,
CBBP3AHI C Tesd BaeMI/I‘-. Crnen THPBOHAYAHOTO WM IIPH3HABAHE NIPelOCTABEHUTE 3aer&ﬁ
TIOCNSIBAIIO C¢ OLEHABAT ¥ MPEACTABAT B OTYETA 33 PHHANCOBOTO CHCTOSHHE IO AMOPTU3MpaHa
CTOHHOCT, HaManeHa ¢ HarpymaHara o0e3leHKa 3a OuUaKBaHW KpemuteH 3arybu. [leganbumre
sary0uTe Ce IPH3HABAT B OTYETA 3a BeeoOXBaTHM: NOXOJ (B nevanbara winy 3arybara 3a Iepuoia)
Kato (UHAHCOBH npnxd,ﬁﬁ (mxBu) W (QUHEHCOBH pPAasxOmM Hpe3 Iepuoja, 3a KoHTo €
[PEHOCTABEH 38eMa, MK KOTATO B3eMaHUATA CE TIOTACcHT, OTIIHAINAT HTH PeIyLIUpar. |

JTHXBOHOCHWTS 388MH Ce KIFaCHOMIMPAT KATO TEKyIEH, OCBEH 3a 9acTTa OT THX, KOSTO TG

Gbne ypeieHa B cpok Haj 12 mMecena 0T xpas Ha oTdeTHm neprox (Hpunoxenne 2.14).

2.8, Hapuuuu cpeﬁc*rﬁa H H2pHYHH €KBHBaJeHTH -
[lapuusnTe CpencTRa U NapHdIHy SKBUBAIEHTH C€ CHCTOAT OT NapHUyHK HAMYHOCTH B Kaca:
NIapHYHH HATWYHOCTH B GaHKOBY CMETKH W NAPUYHE HAJMIHOCTH 110 CPOYHE ACTO3IUTH.
Hapnqm«ﬁ"e cpeﬂcTéa ce OLIEHABAT II0 TAXHATA HOMUHANHA cTofiroct. [lapuyruTe cpeacTra
¥ SKBHBANGHTH B Gamky ce TIPEACTABAT [IOCIEABAING [0 aMOPTH3HPaHA CTOHHOCT, HAMAaNcHa C
HATPYIAHATA 06e3IeHKa 32 0IAKBANE KPEeIUTHY 3aTyOH.
TlapuysiTe CpeicTBa B IYKASCTPAHHE BATYTa IPH 3aKyIIyBaHe Ce OUEHABAT IO By THIL
Ny
Kypc Ha mpracbusaHe. [lapuummre CpeicIBa B UyMASCTPaHHAa Bagyra KoM 31 TekeMBpH Ha
TeKyIaTa TOJHHA ce OLeHsBaT no sakmountencH Kype Ha bHB. Kypcosure pa3anxu, Bp3HHKBAH
TIPH YPEUCIAHETO Ha NapHUHK HO3WIHH ¥IH IPH OTIHTAHETO Ha TEpHYHA MOSHIAH IIPH Kypeose,
Pa3TMYHH OT TE3H, IO KOHTO ca OWIM 3aBeHeHHM, Ce OTUHTAT B OTJeTa 3a BceolxpaTHus JoXoj (B

neganbara min 3arybara 3a mepwoja) KaTe (QWHAHCOBH IPHXOAH Wi (QUHAHCOBH Pa3stold 3a

IIEpUO.A, B XOHTO BE3HUKBAT.

17
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TOJHIITEH OITHAHCOB OTYET 3A 2020 TOAHHA

2.9. Teproeexy H APYTH 33ABJ/KeHAST

TBpfOBERHTe M JPYTATE TEKYITH 3aJB/DKCHIA C8 OTIMTAT [0 CTOMHOCTTE Ha OPWTHHAIGHATS
daxTypu (exa Ha nprA0OHBaKE), KOSTO Ce IpreMa 38 CIPABEIIMBATE CTORHOCT HA CAETIKATA H mé
OBIe usnnaTeHa B OBAEIIE CPEULY MONYUESHHTE CTOKH U YCIYTH.

Kato xpaTrocpouny ce KITacHQHIHMpaT 38\ hIDKERU, KOHTO ca:

» 0e3 QUKCHpaH Tasex;

¢ ¢ OuKcHpaw NameX M OCTATBYEH CPOX O Iajea N0 efHa TOAMHA OT jaTara Ha

(DHHAHCOBME OTHET;

Karo menrocpowsn ce KlacmUIMpPaT 3afB/DKCHHS, KOMTO ca ¢ (HEKCHMpaH Nagex #

OCTAaTBYUCH CPOK O IanciKd Hal SlHa TOJIMEa OT JaraTa Ha ChCTaBRAHe Ha q_JHHaHC_QBH}I OTUET.

- 2.10. JTu3uar

2.10.1. JIpy#ecTBOTO KaTO JHU3HHIOIIONYYATEI]

JIpyKecTBOTO TIpelleHABa JAIM [AIeH JOTOBOP HpEACTABIAEA HIIH CBABPIKA ENEMEHTH ta
musunr, JIASHHTBT Ce ONpemeis KATo JOFOBOp MJM dHact OT JAOroBOp, an KOHTO cpemy
BB3EAIPAX/CHHE Ce MPEXBBP/ OpaBOTO HAa KOHTPON HaJ H3U0J3BAHETO HA JAJeH aKkiuB 3a
OIIPE/IETIEH MepHOJ OT BpeMe. 3a ja yCTaHOBM HANMIHETO Ha JH3uHr J[PYXECTBOTO cieasa Ja
ofnpeeny:

o Hammuero Ha ONpeleNeH aKTHR, KOWTO AIH € A3PHYHO IOCOYEH B JIOrOBOpA, HIH €
JI0COYeH 110 Nofipa3brpaHe B MOMEHTA, KOTaTo aKTHBET GBIe IPEIOCTABEH 32 TI03RAHE,;

* IlpasoTo fa moiydasa N0 CHIIECTRO BCHYKY HKOHOMKHECKH NON3H OT M3LNON3BAHETO HA
ONpeeeH s aKTHB; _

e [IpasoTo na p’bﬁOBOlﬁ[,H M3TI0I3BANETO Ha OUPE]ENeHUs aKTHB IIpe3 UeNHd LeSpHOI Ha
TIOI3BAHE.

HlOIBAHITENH XPUTEPHH 33 YCTAHOBABAHE HAIMTHETO Ha JM3MHIOB JOIOBOD ca:

~ ¥PABOTO Ha KIHEHTA Ja EKCIIIOATHpa AKTHBET IIpe3 LeNWsl NEpHOR Ha Hon3sane, Ge3
JAOCTABUHKET KA EMA npaBd /8 TIPOMEHS HHCTPYKIIMUTE 34 SKCIUIOATAlINs,

- IP2BOTO HA KIKCHTA Ja IPOSKTHpa aKTHBa TI0 HAYHWH, KOUTO ONpejesi] KaK | ¢ KaKpa Hei

1HC CC M3II0I3BE aKTUBLT IIPe3 NEIA IEPHO Ha H3LON3BaHe,

18



H»OAPMXOJE” AL
TOIRIIEH GHHEAHCOB OTUET 3A 2020 rogIHA

OnenaBane ¥ PA3HABAHE HA JIU3HHT 0T PYKECTBOTO KATO JIH3HHIONOIyIaTeNd

Jpyxectoto ¢ m30pano fa oTHHTA KPATKOCPOYHHTE JHM3HHTOBH JOTOBOPE M JIM3WHTA Ha
AKTHBH ¢ HICKa CTOMHOCT, KaTO H3MO0J3Ba NpaKkThasckure obnexgems, npeasuaenn 8 MCOO 16
JTEEr, BMeCTO NpH3HABaHE HA aKTHBM ¢ TIPABO HA NOJBBAHE M 3aIBIKEHWS TIO JIM3HHTORH
JIOTOBOPH, IUIAII@HATA BHE BPB3Ka C TAX C6 IIPU3HABAT KATO Pasxo/ B reganfata wim 3aryfata o
JTHHEMHHA METOX 32 CPOKA Ha JI3MHIOBMA JOroBOp.

| HpyKeCTBOTO € mpHelno, 4e KPaTKOCPOUHM JIMSHHIOBY JOTOBOPH Ca Te3d, CKMIOUEHH 32
cpok mo 12 Mmecela BKIOTATEHO. [JpyKecTBOTO € IPHEN0, 9¢ aKTMB ¢ HHCKA CTOMHOCT € TO3H
8KTHB, KOHTO KaTo HOB e c“.é_c CTOHRHOCT [0 8 XHILIIB, BKIFOIHTEHO.

Ha Ha%amuara JiaTa Ha NHIMEIOBES JIOTOBOP JIPYKECTBOTO CICIBA ﬂal ﬁpﬁSHae aKTHB C
NpaE0 Ha TIONSBAHE W 38lbIKEHME 32 JM3MHT /TGCHB 1O JNH3HHTA/ B OTYeTa 33 (HHAHCOBOTO
CBCTOAHME. AKTHBET ¢ TIPaBo HA NON3BAHE CNEARA [a Ce OLEHABA 10 IeHA Ha rpuaobusane, KOXTO
Cce ChCTOH OT: :

- PasMepa Ha I'EPBOHAYATHATE OIEHKA HA ACHBA 1O TU3WHTE;

- - JImaWHroBYTE TUIANIARMA, H3BBPIIGHYN KBM HIH TP/ HaYasHaTa JaTa Ha nnanﬁrom}ff
ZOFOBOP MUHYC TIONYYSEHNTE CTUMYIH 110 JIU3MATA;

-~  IIspBOHawanuuTe HPEKH PA3XOLH, U3BEPIISHH OT JPYIKECTBOTO;

- Pasxomure, KOHTO TI3UHTONONYHIATENNT e Halpasy 3a IeMOHTANK ¥ IipeMecTBaHe H'_a
OCHOBHHSY aKTHB B Kpas Ha JM3HHIOBMA JIOFOBOD, BB3CT2HOBABaHE Ha 0feKTa Ha KOHTO aKTHRBT, ¢
PasMoN0XeH WK BR3CTAHOBABAHE HA OCHOBHHSA 8KTHE B CHCTOAHHETO M3UCKBAHO CBIIACHO peia I{
YCHOBHATA Ha JIH3HHIOBYA JOTOBOP.

Ha navammara na:ré Ha JH3HHTOBHA ,HCTOBOp EPYHECTBOTO Cle/iBa J& OLEHM IACHBA IO
TU3HAETA TIO HACTOSIIATA CTOMHOCT Ha JH3HHTOBHTS [IANAHMS, KOWTO HE Ca M3IIIATEHH KbM Ta3H
nata. JIM3HHTOBATE MAAIMalys ce IUCKOHTHPAT C JMXBEHHS IPOICHT, 3aN0KEeH B JH3HHIOBI
LHOTOBOD., AKO TO3M IIPOHEHT HE MOKe Ja ODBIe HeIoCpPElCTBEHO OLpEeieNeH XpYXKecTBOTO
H3II0I3Ba mtbepe}rm/ran}rﬁﬂ JEXBEH IPOLIEHT B INO3MUENT4 CH Ha JIM3MHrononygares Ha
HAYANHATA JIATa ;mspiﬂrosﬁ’re n'hamam, BKIIOYEEH B OUEHKATA Ha JacHBA TI0 JTU3HHT 06XBallaT
CHEHHTE [IAIaHu; |

- (DEKCHPaHK INMAINAHIA MUHYC IO Te/KAINHTe Ha NOIyIaBaHe CTHMYIH TI0 JIH3HHTS;

- Ilpomennusu JﬁisHHFOBH TUTAIAHY, 3aBHCCITH 0T HHICKC ANY IPOLEHT;

- Cymu, KOUTO cle'oqafczsa & Gs1aT IEIDKEMHE OT JTM3WHTOONYYaTels YO rapatiuuTe 3a

oCTarsyHa CTOWHOCT;
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IleHa He yUpaXKHABAHE Ha OUIMA 32 IIOKYIKA, &KO € JIOCTaThYHO CHIYPHO, HC
IPYHKECTBOTC e YIPaXKHY TA3H OILIKS; '
- Haxéaaxenﬁﬁ [IAManvs 3a MpeKpaTiBaHe Ha JOrosopa.

- HpyxectsoTo € u30pano jia OLEHABA aKTUBET C TIPABO Ha [OI3BANS CC] mpBOHafianHO’rb
anBHéBaHe no Mogena Ha uena Ha npuuobupaze. Ipy To3H MOJen IPyXKECTBOTO OLeHsBA
AKTHEET ¢ JIPEBO Ha TIONEBAHE IO leHa Ha IprAofuBane MUHYC BCHYKY HAIPYTIAHN aMOpTH3AIINH,
MUHYC BCHYKH HETpyIaHH 3aTy0H oT ofesllernKa M KOPHTHPAH CHPAMO BCAKA NPEOLEHKS Ha [aCcHBa
110 JIH3HHTA. '

" Iipy’KecTBOTO clie)(Ba Jia AMOPTH3HPA 8KTHBA C TIPABO HA NON3BAHE [0 JMESHHIL METOL oT
JaTaTa Ha 3all0uBdHe Ha JM3WHTA [0 TO-pafHara OT ABeTe NaTH! Kpad Ha IONE3HHA KKBOT Ha
AKTHBA C TIPABO Ha TON3RAHE Wi MATHYaHE HA CPOKA Ha TH3WHTOBHA HOTOBOP. JIPYKECTBOTO CRINO
Taka cleIBa A Tperiefa aXTHBATE C IpaBO HA I0J3BaHE 34 0BealieHKa, KOTATO TAKMEA
MHIHKATOPY CBHIOECTBYBAT. .

Crex HagaiHaTa Jara TACHBLT [0 JM3MHIE C& HaMaliBa C pasMepa Ha H3BLPIICHMTE
MIAIIAHHA M C¢ YBENMuapd ¢ pasMepa Ha muxpata. [lacHesT IO IH3ZHIA Ce MPEOLCHABA, 33 i
OTpasd IIPEOLCHKHTE YUTH M3MEHEHMITA He JM3WHTOBHA IOrOBOD HRM Jid OTPasi KOPHTHDAHHTS
(HFKCHPAHY 110 CHUISCTRC JIM3KHIOBY Il Hu, |

Koraro 3abDKEHMETO 34 JM3UHT Ce IPEOleHABd, ChOTBETHATA KOPEKIWA C¢ OTpasfisBa B
AKTHBA C TPaBO Ha HOJTSB&HB W ce IpusHasa B neganbata mmx 3ary0aTa, axo 6anamosai‘é
CTOMHOCT HA AKTHBA C IIPABO Ha HO3BAHE BEUE € HAMANEHa /IO Hyna. _

B oTHeTa 34 @ﬁHaHCOBoTo CHCTOSHMME, AKTHBHTE C IpaBO Ha IO3BAHE ClEaBa Ja ce
BIJTOYAT B MMOTH, MAIDHHY W CHOPBIKCHI, 8 38 TbIDKEHMATA 110 IM3EHTORH JOTOBOPH CeBa lia ce
BKJIFOYAT B TBPTOBCKU H APYTH 38/BIDKEHUA.

Cermacuo MCOO 16 ,Jiususr” mapyxecrBoTO € BESIPHEIO 38 ONpeAelieHH mzmrroﬁy;
JOTOBOPH, KOUTO C& C OCTATHYEH CPOK Ha JU3MHIOBMA HOTOBOP TO-MAIEK OT ) Mecella, Ja ce ):(a
HE Ce NPH3HZBAT AKTUBH C IPABO Ha IIOJ3Bae, 4 [@ Ce OTYHTA PAsXof 3a JHM3UHT IO meﬁﬂﬁa

METO/{ 32 OCTaBaIlyd CPOK Ha ZOTOBOPA.
2.10.2. JIpym®ecTBOTO KATO TH3UHIOATEN

-.CueToBOIHATA DOJNHTHKA Ha Jpyxecrsoro, cermacac MCOO 16 ,JImsuar®, me ce e

TPOMEHHUIA CHPAMO CPABHMTENHUA epPHOL.
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KaTo misuHTOmaTeN, APYXeCTBOTO Kiacu(WIupa CBOHTS IU3MHI'OBH JOTOBODH KaTo
QIICPATHBEH o (bUHAHCOB JIH3HHT.
 JTIM3VHTOBHST JIOTOBOD C& KIAaCH(HIMpa KaTo JOroBop 3a (MHAHCOB JM3WHT, aKO C Hero ce
IPEXBEHPILIT II0 CHIGECTBO BCHUKH PHCKOBE M M3TOIH OT COOCTBEHOCTTA BBPXY OCHOBHHSL AKTHB, U
K&TO JOTOBOP 32 onepamBéH J3MET, 8KO ¢ HETO He ¢& [PEXBHPIAT O CBIIECTBO BCHYKH PHCKOBE

¥ M3TOJIM OT COBCTBEHOCTTA BEPXY OCHOBHHA aKIyB.

2.11. TlepcHonnE | HPYrH 3a7b/GKeHMS KbM IEPCOHANA HO COUHATHOTO H TPYHOBO
3aKOHOJATEICTBO

Tpynosure u ocmjpmemm OTHOILIEH YS! ¢ PAGOTHIIMTE ¥ CIYKHTIEIMTE B APYKECTBOTO ce
OCHOBZBaT Haz pasmopenbwre na Komexca Ha Tpyda ¥ Ha pasnopendure Ha HeHCTBAIIOTO

OCHIYPHTOIHO 3aKCHOIATCICTBO,

KpaTrocpounu 10Xoin

KpaTkocpounyTe HOXONM 34 mepcoHana mnox GopMara Ha BE3HAIPAXECHHI, OOHYCH H
CONMANHE AOTNamaHnsi 4 npuaofusky (M3HCKyeMH B paMkute Ha 12 Mecella crien Kpasd .
nepﬁo;ta, B KOHTO IIEPCOHANET € MONOMI TPYZ, 38 TIX WIH ¢ H3IIBIHI HeoOXO0/HMHITE YCIIOBHA)
ce IIpH3HABAT X&TO DasxXol B OTUeTa 3& BceoOxBaTHMA jJoXof (B medanbara mnw sarybara sa
[Iepuojia) B IIEPUOME, B KOITO € MONOMKEH TPYABT 38 TAX WK A W3THIHEHH H3UCKBAHUSATA 3a
TSAXHOTO IONYIABAHE, W KaTo TeKyIIo 3afb/DKeHHe (CIe} UpuChajaHe Ha BCHIKH [UIATCHH Bede
CYMH H TONATaliil ¢ YAPEXKKH) B pasMep Ha HEIMCKOHTHpaHaTa UM cyMa. J[BIKHMHTE OT
APY/KECTBOTO BHOCKH 110 COIMATHOTO ¥ 34PaBHO OCHI'YPABAHE CC IPHIHABAT KATO TEKYI Paskol #
3a,u'bﬁ}fceﬁne B'Hemcxorﬁnpaﬁ: pa3Mep, 3a€fHO M B IEPHOJA Ha HAYKNCICHUS HA CHOTBETHHTE
JOXO[IH, ¢ KOHTO Te ¢a CB’Bp?;aHH.

- KpM kpag Ha OTYETHHS IICpHOJ FPYKSCIBOTO IPaBY OLCHKA HA CyMaTa Ha oanBaHmjé
PA3XOAM O HATPYHBAILATE C& KOMIIEHCHPYSMH OTITYCKH, KOSTO CE 04aKsa na fbje HalmaTeHa Kato
pesynTar OT HEW3NON3BAHOTO IPABO Ha HATPYNAH OTIyck. B oOIeHKaTa e BKIOHBAT
npubim3uTeNHaTa npeueméa 38 PAIX0/UTE 33 CAMUTE BBE3HArPAXCICHAS 1 pasxogiﬁ"re 38 BHOCKY HO
33 (BIDKHTENHOTO OOMECTBEHO ¥ 3APABHO OCHTYPSBaHE, KOHTO paGoTo/aTe/iAT ABIUKY BBPXY TE3H
CYMH. | | |

Abarocpousyd ,uoi_b;m TIpH JEHCHOHHpaHe

ITnanose c dedrunuparnu 8HOCKY
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- OcHOBHO 3aIBIDKCHHE Ha HPYMECTBOTO B KAYeCTBOTO My Ha paboTonaren e ja HBB%pDZ[Bé
3a0RDKUTETH0 OCUTYpSBaHe Ha HaeTus NepcoHan 3a (ouy “Tlencum”, IOIBIHHTENHO
3a0BJOKUTENHO NeHcHOHHO ocurypssane ([3I10), doux “Ofmo 3afonssame ¥ MafuMWHCTEO”
(O3M), doun “Bespabornua”, dorn “Tpymosa 310noiyka # npodecaonama Gonecr” (13116) n
31paBHO OCHrypsBaye. PasMepuTe Ha OCHTYPHTENHKTE BEOCKE CE YTRBPIKIABAT BCSIKA ['OMMHE CHC
3axona 3a Oromkera na JOO u 3akona 3a Oomxera Ha H30K 3a croreTnara rogusa. BHOCKUTE
CE pasNpeleaT MexIy paboTojareNs W OCHIYPEHOTO NHIE B CHOTBETCTBHE ¢ LpaBUiaTa OT
Kojiexca 3a coldaiio OCETYpaBane ¥ 3aK0Ha 32 3JPABHOTO OCHTYpsIBAHE,

. Te3u OCHMIYpUTENHE IeHCHOHHHE IUIAHOBE, IPHIIATaEd OT IPYKECTBOTO B KA4ECTBOTO My Ha
paloTonarten ca IiaHOBe ¢ AeDUMHMpaHy BHOCKH. [Ipu Tesn mnanose palortolareisr ruiau
MECeHHO OnpeAeieEd BHOCKHM B gppkasuure ¢oay “TleHern”, donx “03M?7, QJOH,ﬁ
“Bespaboruua”, hong “T3IIB”, KaxTo 1 B YHHBEpCaiHd K NpodecHOHANHE IGHCHOHHH (OHIOBS -
Ha 0asa (QUKCHpAHW IO 3aKOH NPOLEHTH M HAMa NPABHO MY KOHCIPYKIMBHO 3a[bIDKEHHE [a
,rgonnain;a BEB (pOHIOBETE OBICIIH BHOCKY B CIYYaHTe, KOTETO Te HAMAT JOCTATHYHO CPEACTRa za
H3IIATAT HA CHOTBETHHTE JIHHZ 3apaloTeHuTe OT TIX CYMH 38 NEpHOJa Ha TPYIOBUA MM CTF.DK
AWanOrHYHY ¢4 H 32XBIUKSHIVTA TI0 OTHOIIEHHE Ha 3APABHOTO OCHTYPSBAHE,

KBM ppyxecTBoTo HAMa Ch3lajeH ¥ (YyHKIHOHHPAL qaweﬁneﬁpoaaﬁéﬁ OCHTYPHTENEH
dona. | |

HBIDKUMHTE OT APYKECTBOTO BHOCKH N0 ILIAHOBE ¢ NCUEHMPAHH BHOCKH 34 cozmamoro 1
3[PaBHO OCHIYPABAHE ¢ TIPH3HABAT KATO TEKYHl Da3XCJ B OTYETA 34 BeeoOXBaTumd JOXOJ (B
nedanbara Wnd 3arybara), ocBer ako sageH MCOO e w3ricksa Tasn CyMa [ia C& KalMTaIu3upa B
ceGecTOMHOCTTa Ha ONpEEeneH aKkTHB, M KATO TeKYyLIO 3aABIKSHHE B HEIMCKOHTADAH pasMep,
3ae7H0 C K B [EpHOJIA HA HONATAHE HA TPYNa ¥ Ha HAUKCISHWETO HA CHOTBETHWTS NOXONM Ha

HaeTHIS JHUR, ¢ KOUTO JOXO[H BHOCKMTE Ca CRBP3AHME,

{Inanose ¢ depunuparu doxoou
CeriacHo Kogexca Ha Tpy#a, ApyMKECTBOTO B KAYECTBOTC My Ha pafoToparen s Beirapns,
© 3aIBIDKEHO Ha M3Ialla Ha NepcoHaNa NP HACTHIRAHS HA IEHCHOHHA BE3DACT 00e3lieTeHNtE,
KOETO B 3aBHUCHMOCT OT ipjr,szBm CTEX B NpeHIpHATHETO MOXE &3 Bapupa MeXIY 2 1 6 6pyTHﬁ
paCoTHY 3aIIaTH KBM JaTaTd Ha [PeKpaTsaBaHe He TpYJOBOTO NpAaBoOTHOmEeHHE. lo CBOH;J;E

i
A

XaparTepuCTHEM TC3H CXeMH NPeICTaBNIABAT INaHOBE C IIG(DHHKP&HI/I JOXOIH.
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JIpy»ecTBOTO HAUKCIABA IPABHO 38 ThIUKCHNE 33 WIIIAMAHE Ha 00e3MeTeH T Ha HaeTHTe
JIHIE TIPH TeHCHOHHPaHES B CROTBETCTBYE C HakcKkBamusTa Ha MCC 19 ,,Jloxony Ha xaety mime” Ha
6833 Ha MPOTHOZMPAHK TITANIAHTST 32 CTENBALLETE IieT TO/IHHHA. h

Hoxonu npH HauycKaHe

Ceriacao pasmopenbure Ha Kogekca Ha TpyHe, IPYXKeCTBOTO B KaueCTBOTO MY Ha
paboToparen wva 3aIBIDKeRNe 4 W3IUIATH TPY NPEKpAaTsBale HA TPYLOBHI.JOTOBOP, TIPEHAH

OCHCHOHKPAHE, ONPeACICHY BHAOBS obesmeTeHHs,

2,12, Janbynn 3a,uwlmeHHﬁ

Texymu JANTUNE  3QIBDKeHS C4 3aIBIDKCHMNIR WA pY#ECTBOTO BES BpBSKa ©
IPHIATAHETO Ha N2HBYEOTO 3AKOHOTATENICTEO, BB (MHAHCOBHS OTYET CHIMTE e IIPelCTanaT 110
CTOMHOCTH B CLOTBEICTBHG C IPABMIATA Ha CBOTBETHMS AAHBYEH 3aKOH 33 ONpeielsie Ha

CTOHHOCTTA Ha BCEKH BHJ TAHEBK.

2.13. Kanuran u pe3epsu

- Kanuran

KanuTarsT Ha APY/KECTBOTO € MPEACTABEH MO HETOBaTa HOMUHAIHA CTOMHOCT, CBIIIACHO
BIHCBAHETO My B TBPrOBCKAS PEIHCTHP KBM ATCHIIHATA IO BIMCBAHIATA.

KammTanbT Ha APYXecTBOTO & pasmpefencH Ha 1990 000 Spos obukrOBEHH nomeam}f
GesHaNuIg aKIEy ¢ TIPaBo HA 1Jac, ¢ HOMUHAIHA CTOHHOCT | JieB BCAKR M € HAIIhIHO BHGGSi_—I
(ITpunoxenue 14).

O6u pesepsu

Karo obmu pezepéﬁ B 0T4eTa 33 QUHAHCOBOTO CHCTOSHHME Ha JPYIKECTBOTO C© IPEACTABAT
pe3epBHTe, CL3/ANIeHE B DeBYNITAT Ha pasIpeleleHreTo Ra nevanGara CEIIACH0 H3UCKBAHILITA Ha
TSQI‘OBCKHH 38KOH. 7

CBITIACHO WM3MCKBAHMATA Ha TGPrOBCKHA 3a8KOH ¥ YCTaBa APYXCECTBOTO € IJIBNKHO A
tdbopMupa cboa,zx ,Pesepper®, KaTo u3rOYHUIE Ha QOHIA MOTaT A3 Ohaat:

°  e[Ha AECETA YACT OT HeUantaTa, KOATO ¢ OTHSIN OT APY)KECTBOTO, JOKATO CpefCTBaTa
BB (DOHE ,,PesepBen” IOCTHIHAT €HAa JECETA I HO-TOJMAMA HaCT OT Kalulald, OIpeaenena oT

O6moto cebpanue;

@ cpecTrara, HOJIY‘-I@HK Hag HOMMHAIHATA CTOMHOCT HA AKIANTE TIPH H3JaBaHSTO UM,
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- IIpYTH U3TOMHWIY, IIPSIBACHH 110 peienme Ha OBmoto crbpanye,

Cpeacreara 10 GpOHIA MOTAT Ja C& W3MONIBAT CaMo 34 TIOKpHBAHE HA IOAMITHATA 3ary0a M
3a IOKPHBAHE Ha 3ary0y OT Hpex0 sy TOIHHH,

Adpyru pezepen -

Kato Ipyru pesepBH B oT4eta 38 (JHHAHCOBOTO CHCTOAHHE HA JPYHECTBOTO C& OTPA3SBAT
pesepBUTe QOPMEPAHH OT PasHpeseieHUeTo Ha Gaancosara neqanta Ha JpyKeCTBOTO.

O6m BceoGxBaTeH 10X0]] 32 epHOIA

O6musT BeeoBGXBaTeH JIOXO7 32 TIEPHOJIA BKIMOYBA Ileuanba/(3ary6a) 3a IIepyozia u ,z:pyrm

BCceoOXBATEH JOX0M4 34 epHoa, HETHO OT JaHbKa.

2.14, OEHAHCOBH HHCTPYMEHTH

2.14.1. @HHchoaﬁ AKTHBH

JpyxecTroTo KnacuduIupa CROMTE (GUHAHCOBH AKTHBH K&TO “IBITOBH .HHCTPYMGHTI/I 0
aMOpTH3Hpana croitnoct”, Knacurkamuara Ha QHHANCOBHTE aKTHEH NPH THPBOHAYATHOTO MM
TIPH3HABAHE 3ABMCH OT XaPaKTePUCTHKWTE Ha IOTOBOPHHTE NHApHYHM IIOTOLH Ha cBOTBemijk;
uHancoB axkTHR M OM3HEC MOAENa HA JAPYXECTBOTO 3a HEroBOTO YHpaBNeHWe. 3a Ja 65,&%
KIACHGHUIMPA K OLEHs:BaH 110 aMOpPTH3HPAHA CTOMHOCT WK 110 CrpaBejIiBa CTOHHOCT IIpes Apyr
BeeoOXBATEH JOXOJ, YCIOBHATA Ha NAleH DHUHAHCOB akTHB Tps0Ba Jia IOPAKAAT HAPHHUHY JIOTOIN,
KOHMTO NPEJCTaBiiBaT ,0aM0 ILIAMMAHAS [0 ITaBHMIA ¥ JMXBA~ [0 HEM3bmKeHATa CyMa Ha
IYARHANATA. 38 eN1a Ce H3BLPIIBA aHATH3 Upe3 TecT Ha HHBO UHCTpyMeHT. Busnec Mogena Ha
IpYKECTBOTO 34 yIIpaBHéHHe Hz (DMHAHCOBHTE aXTHBM OTPa3fBa HAYHHA II0 KOWTO ,;:pymec*rson;
YHpaByiABa (pHMHAHCOBHTE CHM aKTHEY 33 IeHepupade Ha TAPHYHE LOTONM. BuU3HeC MONSTET
OMpeneNs A4 HapraHiTe MOTOIH ¢a PE3YNITaT Ha ChOHpaHeTo Ha HOTOBOPHM IApHYHH no*roma,
Ha npojaxla Ha @K}I&chme AKTHBY MIIH U JBETE. -

Tipu II’I‘:pBOHatZaIH-IQ’EfO NpH3HABEHE HA (QHHAHCOB &8KTHB, APYMKECTBOTO TH IIPH3HABA II0

CIIpaBellBaTa MM CTOHEOCT, IUIFOC, B ciiydad Ha (MHAHCOBM aKTHRE, KOMTO HE CE OTYHTAT IO
CrpaBEANMBA CTOHEOCT B Mevanbara WM sarybara, PA3XOOUTE IO CHENKATA, KOMTO CE OTHACHT
UPAKO KBM npn,aoﬁmsaﬂe'ro HIIH B3/aBaHET0 Ha (GDMHAHCOBE] aKTHBE.

@nHaHCOBHTe aKT}{BH Ce OTTHCBAT OT OTYeTa 33 (PUHAHCOBOTO CECTOSHME Hd zrpyxcec*rsm*o,
KOTaTC IpaBara 3a HOJIY‘I&BB.HB Ha TapIYHE CPeNCTBA OT Te3f aKTHBH Ca MATEXIH, HIIH ca
IPEXREPICHA H APYKECTBOTO € NPEXBBPIILIO CHUIECTBEHATA YacT OT PHCKOBETE H ITOJ3WTE 0;

cobeTBerOCTTA BEPXY axTHRA. Axo IPYXEeCTEROTO HPOALIDKEBA Ja RBPXKH CRINECTBEHATA YacT OT

24



: LDAPMXOII” ALl
TONAIIEH @ABATHCOB OTYET 3A 2020 TOIHHA

PHCKOBETE ¥ HON3HTE acOMUHPaHy ChC COOCTBEHOCTTA Ha ﬂajlei{ TpaHchepupar GUHAHCOB AKTHBE,
TO NPOAEIDKABA JIa Hpu3HABA AKTHBA B OTIeTa 3a (MHAHCOBOTO CECTOAHKE, HO NIPH3HABA CBILO A
0Be3IeYeHo 3aEIDKEHHE (3a8M) 3a IOIyYSHW e CPeNCTRA.

JILATOBH MECTPYMEHTH [0 AaMOPTH3HPaHA CTOHHOCT

OHHAHCOBHTE AKTYBH CE OLEHIBAT 10 aMOPTU3HPaHa CTOHHOCT, KO AKTHBHTE M3IBIHABAT
CITCNHHTS KPUTEPHY ¥ HE Ca OMpeIeNeHN 3a OIIeHABAHE N0 CPABE/IKEE CTORHOCT HPE3 nevantara
n zarybara:

"+ IPYRCCTBOTO YIPABIABA AKTHBHTE B PAMKHTE Ha OM3HCC MOJIeN, YHATO el € Aa ILPKH
(MHAHCOBHTE AKTHBH U jJa CH0¥pa TeXHnTe HOTOROPHM HApHYHH NOTOLH;

*  CBIMIACHO JOTOBOPHMTE YCHOBHA Ha QUHAHCOBMA 8KTHB HA KOHKPETHH IATH BB3IHHKBAT
HapuYHy [IOTOLH, KOWTC ¢4 SAWHCTBEHO MUIAIAHKA MO [JABHMIA ¥ JIHXBa BEPXY HEIOTACEHATA
CyMa Ha I'iaBHHIATA.

Criet 1ppBOHAYANHOTO IHPU3HABAHS Te ce OUEHABAT MO AMOpTH3MpaHa CTOHHOCT ¢
H3TION3BAHE Ha MeTONA Ha eleKTysHaTa JMXBa. JUCKOHTHPAHE HE C USBLPIIBA, KOTato eQeKTsT
OT HETO € HECHIECTBEH.

Tlewan6uTe i 3ary6GuTe ce MPU3HABAT B OTYeTa 34 BCeoOXBaTHUA NOXOX (B rieyantara Wik
sarybara 3a rONMHATA), KOTaTo AKTHBBT OBAC OTMHCAH, MOIMGUIMpAH MM O0GesUeHeH.
@EHAHCOBHTE 2KTHBH N0 4MOPTH3MPAHa CTOMHOCT Ha APYKECTBOTO BIIIOIBAT: NAPKHEHN CPOACTEE
H eKBMBANEHTH B GaHKY, THPTOBCKM H APYIW B3EMaHusd, B T.4. OT CBBP3aHH JIHUA, IDEKOCTaBCHN

saemu (Tlpwioxerss 13, 12 u 10).

2.14.2. OGesnenka Ha QHHANCOBH AKTHBU

VizncksanusTa 38 obesnenka ceraacHo MCOO 9, OMHaHCOBM MHCTPYMEHTH , H3IONI3BAT
HOBede PIH(bOpMé.HHH, opreHTHpana KbM OBISIETO, 38 11a NPHU3HAAT orzaKBaHmé KpeIuTHY 3arydu
-~ MOJIESTET 34 ,,04aKBABHTE KPEIUTHH 3arybu’, KOHTO 3aMeCTBd ,,MO/eNa Ha [IOHCCCHHTE 3arydu”,
npeacraged 8 MCC 39 ,OuHaHCOBE MHCTPYMEHTH: NPASHABAHE U oueHsBane”.

WHcTpymenTyTe, KOUTO Tomajar B ofXBaTa Ha HOBMTE M3MCKBAHWY, BKIIOUBAT SAEMH,
OLEHSBEHH 110 aMOpmsﬁgﬁaHa CTOMHOCT U TBPIOBCKH B3EMaHHH, ‘

. Tlpw3HasadeTo Ha KDSIHTHH 3ary0u Bewe He 3aBMCH OT HACTHIBAHCTO HA cBEOHTHE c

xpepuTHa 3ary6a. BMecTo TOBA PYKECTBOTO pasméma TIO-IIHPOK CIIEKTHP oT uHbOpMAaIHL npa

OIICHKATA Ha KpEeIHTHWA PUCK ¥ OLSHABAHSTO Ha OUAKBAHHTC KPCIWMTHH 3211')761/1, BIUHO‘IHTGJII—fQ
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MUHAT CBHOMTHS, TeKyW| yCIOBWS, PA3YMHH M NOLNGPIKAIE HPOTHOSH, KOMTO BIMAAT BEDXY
OYaKBaHarta ¢p0upaeMocT Ha 6B IeIATE HaPHIHH IIOTOIH Ha MHCTPyMEHTA.

IIpH UPHTAraHeTo Ha TA3M NOJKOJ, HACOYeH KbM OBAEIET0, c¢ Mpasy pasrpaﬁmermé
MEXIY: | "

*  uHAHCOBM AKTHBY, YMETO KPSAHTHOTO KAYECTBO HE C& € BIOIMIHIO SHa“iPITE!HHO
CHPHMO MOMEHTE Ha IEPBOHAYANHOTO PHSHABAHE HIIH MMAaT HUCHK KpeaureH puck (Eran 1) u

*  (UHAHCOBM AKTHBH, IHETO KPEOMTHOTO KAYECTBO C€ € BIOIIMIO 3HATHTENHO CHPIMO
MOMEHTa Ha I'EPBOHAYANHOTO IPH3HARAHE MIIK Ha KOMTO KPEIUTHUS PHCK He e HuchK (Eram 2)

HEran 3% ofxpama (QHHAHMCOBM AKTHBY, KOWTO MMaT 0O0CKTHBHH ‘ﬂoxasaTencha 3a

0GE3IIEHKA KbM OTHETHATA JIATA. , | '

12-Meceuny ovaxBaHm KpeIUTHM 3ary(ul Ce NPUSHABAT 33 IIBPBATA KATErOpHS, KOKATO
OUaKBAHHUTE 3ary0H 3a 1Mt CPOK Ha (QUHAHCOBHTE aKTHBH Ce NPHIHABAT 34 BTODATA KATETOPHA.
OuakparvTe KpeUTHH 3aryDH e ONPeleNiiT KATO PasiIKaTa MesKLy BCHYKY JOTOBOPHH IApHIHH
HOOTOITH, KOHTO ¢€ JB/DKAT HA APYXKECTBOTO M NAPUYHMTE IIOTOIM, KOHTO T0 MeHCTBMTENHO 0UaKBa
Ja nomyas (aapudes HeoeTar™), VisuAchiBaHeTo Ha OUaKBaHWTe KpeJuTHY 3ary6u ce onpe):(em"{'
Ha 0a3ara Ha BEPOATHOCTHO NPETErVEHATA NPUOAHIKTIEIHA OUEHKA HA KPGIWTHMTE 3ary0H Ipes
OYaKBAHUSA CPOK Ha (DHHAHCOBUTE AKTURM.

 Tuproeexs H APYTH B3eMaHUs

JIpyxecTBoTO W3II0KN3BA ONPOCTEH IHOAXOX NP OTYHTAHETO HA THPrOBCKHTE M ADYTH
B3GMAaHud, KaKTO M Ha aXTHBHIE II0 JOTOBOD M TIPH3Hasa 3ary0a oT ofe3HeHKa Karo oqachaHx«z
KPEOWTHH 3ary0H 38 uenm cpox. Te NpepcTaBnABaT OUaKBaHHs HEJOCTHT B JJOTOBOPHHTE napmrm
TIOTOIH, K&TO Ce MMa (pelBu/i Bb3MOXHOCTTA 32 HEU3IhIIHSHHUE BBB BCEKH MOMEHT OT CPOK4 Ha
@HH&HL.COBH}I HHCTPYMEHT. [[pyXecTBOTO M3MOA3BA CBOS HATPYUAH OIMT, BEHIUHK NOKA3aTCIH X
mitbopmanm B ABICOCPOUCH INAH, 33 Ja HSTHCIM OYaKBAHWTE KDETUTHA sarybu apes
paanpenenﬂﬂem Ha KIHEHTHIE TIO CPOYHA CTPYKTYpa Ha B3EMAHMATA ¥ M3NOM3RalKy MATPHIE Ha

HPOBH3HHTE,

3HAYUTETHO YBeNHIeHHE HA KPEIUTHHSA PACK

OdgaxBanmre KpeIMTHH 3ary0e Ce M3MEpBAT KATO KODEKTHB, paBeH Ha 12-MeceuHH
OUAKBAHH KPEIHTHH 3ary0H 3a axTvBY BBE Eram 1, B ovaKBaHH XPeAUTHY 3ary0u 3a renus cpqﬁ
Ha axTHBa oT Eran 2 mmn Etan 3. ARTHRET Hpemunapa xeM ETal 2, KOTaTo KPEAUTHUAT My pﬁcf{

CE € YBeIMUIUL 3HAUMTENHO OT TWEPBOHAYANHOTO mnpusnasade. MC®O 9 #e medurHpa Xaxso
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IPSACTABABA SHAYUTEIHO YBEHYICHNES Ha KPSOAHTHHI DHCK. HPH OXICHKATA JaJ¥ KDEJHUTHUAT PHCK
Ha JaJcH aKTHB C8 € YBEeIHYW]l 3HEYWTCIHO, IPYXKCCTBOTO B3eMa IPEIBKHNT Ka4YCCTBCHATA 4

KOJTHECTBEHATA PASYMHE ¥ ITOEpeIsiEa Obaelna HH(OPMALHT

2.14.3, ®urancosy nacuBu

OHHAHCORHTS nac_IJfBH BKIFOUBET 320bIDKEHHUS II0 JM3HHIOBM EOrOBOPH, 3aBIDKEHHES KBM
JOCTABYHIM H OPYrH Keﬂfi:areﬁm. ITpu 1r6pBOHATRAIHOTO NIPU3HaBAHE Ha QUHAHCOBUTE IIACHBY,
IPYKECTBOTO TH NpH3HARA TIO CNPABeIMBATA MM CTOHHOCT, INIOC PasxofHTE HO CAEIKATA, KOKUTO

Ce OTHACAT IPSIKO KBM NpraobuBaneTo win H3fasareTo Ha GuraHcoBusa nacws (Hpunoxenwue 2.9).:

2.15. Mapsun BHpLy neuandara
Texymure madsiw BEpXy IedanbaTa ce ONPEelIT B CHOTBEICIBHE ¢ H3HCKBAHMATA Ha
OBIrapCKOTO FaWBUHO 3aKOHOJATENCTEO — JaKOHA 338 KOPIOPAaTHBHOTC NOZOXOAHC obnaraHe.
Homumanuara ;I{&H’B‘IHEI. crarxa 3a 2020 . e 10 % (2019 r.: 10 %).
Texynure AeHBYHY akTHMBH ¥ IIACHBM CA TE3W B3EMAHHSA MM 3aJRIKEHMS OT OHOMKETa,
KOMTO C& OTHECAT 32 TEKYNIUA M NPEiXOAHH IEPUOLHM M KOHTO HE C2 IUIATEHN/BB3CTAHOBEHH KBM
Kpas Ha OTYETHNS [epPHOJL. '
PasxoxeT 3a JaHbK NPeICcTaRidsa CyMara OT TeKyIIMA NaHbK oT nedantara, H3MEHSHIITa
H& AKTHBHTE H HACHBHTE TIO OTCPOYEHN JAHBOM W IPEH3UHCNCHNATE, NPH3HATH IPE3 TeKYIIs
[eprox Ha TeKYIH ﬂaﬂwﬁ 0T neyanbara 3a npeizxozm NEPHOIH. h
' TexymuaT paHek or nevanfara ce IpeJCTassi B OTUeTa 3a BCeoOXBaTHUE HUXOL (B
neganGara mwid 3aryfara 34 MEpUOAa) KAaTO PasXOX 3a JaHBLH 3a IeproJa, ¢ KOUTO ce HaMaABEa
rieqanbarta MPenH JaHbYHo 0bnarate Win ce yBenndasa 3arybara npeid JanbyHo ofnarage.
Ipeusuuciennsta Ha TéKymH Jappld OT Iiedanbara 3a TPeNXOXHH DEPHOIM, KOHTO Ca
NPH3HATH IIPe3 TeKYIus TEpHOJ Ce NPeACTAaBAT B 0TYera 33 BCeoOXBaTHHA MOXOX (B neqanSaﬁi
witn 3aryfara 3a neprofa) KarTo pasxol 3a JaHBIK 38 TeKYIHS TEPHOL
Hawbunara nevanba/zaryba ¢ nmewanfara/zaryfara 3a NEpHOAY, OHPEJCICHA CELIACHO
VCTAHOBEHHTE OT JeMCTBAIIOTO JAHHPYHO 3aKOHOJATEICIBO IIPABMNA, Ha OCHOBATA HA KOATO Ce
ONpeyess pasMepsT Ha ji’BJI}KHMI/ITE/BBBCTaHOBI/IMH’I‘G/L(&H’BHH. Hawranara neuanba/saryba ce
onpe;zém; H JeKiapupa ¢ TOMHINHETa JaHDbUHA ACKIAPaIi 38 CHOTBETHUA EPHOZ.
Otcpogennre JaHBIM BRPXY Nedandara ce ONPEAENAT 4Ypes NpHiarade Ha GanancosHs

NACHBEH METOJ 34 BCHYKH BPEMEHHM DasiWKy KbM fAaTaTa Ha (MHAKCOBHS OTYET, KOWTO
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CHIECTBYRAT MEXTy GAlaHCOBUTE CTOMHOCTH M JBHEYHHATE OCHOBH HA OTHGIHHYTE AKTHBH W
HACHBH.

OTcpoueste NaHFSHY TACHBH Ce IPU3HARBAT 34 BCHUKM OGNATASMH BPEMEHHH Pa3iHK, C
H3KTIOYEHUE Ha TE3H, OPOMMIH C& 0T TPU3HABAHETO HA AKTHB MM IACKB, KOUTO KM JaTaTa Ha
CTOTIAHCKaTa OEPAllT HE & NOBIIHAT BEPXY CUETOBOJHATA H JaHbuHaTa neuania/(3ary0a), '

. OrcpodenuTe NanbTHE AKTHBY C& NPU3HASAT 38 BOHUKH HAMAINEMY BPEMEHHM pasmmlﬁ
38 HEWSNON3BaHMTE JaHbYHN 32TyOH, IO CTENeHTa, JO KOSTO € BEPOATHO Te Jia C& IPOSBAT 06paTHO
u 1a OBEe resepupana Br6meme AoctaThuie obnaraema nedanba MM 1a ce UposBaT ofnaraeMu
BPEMCHHY Da3MMKH, OT KOWTO Aa MOTaT Ja Ce UDHCHAZHAT Te3W HaManieMH pPasiuKy, o
H3KIOYCHME Ha pasiMKUTe, NOPONEIH Ce€ OT NPH3HABAHETO HA aKTHME WIHM IIacHB, KOMTO KbM
JATATA HA CTONAHCKATA Onepaily He € NOBAMSN BBPXY CUSTOBOMHATA M JAHLUHATA
nevanta/(zary6a).

banancosara cTOMHOCT Ha BCHYKHM OTCPOUCHH TAHBUHY AKTHBH €O nperﬂemna B Xpad Ha
BCEKH OTHSTCH IEPUOJ H Ce pegxyunpa’r A0 CTEHEHTa, IO KOATO € BEPOATHO T€ Ja Ce IPOSBAT
o0paTHO M Ja Ce reHepHpa AOCTATBUHO ofmaraema Ieqanda WK IPOABABAII CE TIP3 C'f,mﬁ_ﬁf-
Nepuol ofnaraeMx BPEMEHHM DAsMKH, C KOMTO Te & MOTAT Aa DhjaT NpHCHAZHATH VK
KOMIIEHCHPAHH, '

Ortcpouenute ﬂaHi,m/f, CBBP3AHKM ¢ ODEKTH, KOMTO ¢4 OTYETeHH AMPEKTHO B coBcTBeHMS
KaraTa 1y Apyra Ganancosa MOSULMA, CHIL0 C& OTYHTAT THPEKTHO KbM CHOTBETHHA KaIuTaios
KOMITOHEHT HMNH OaldHCOBATA HO3HIIHA.

Otcpodennte NaMBIHI AKTHBY K HACHBH C& OLEHARAT HA 5a3a JRHBUHNATE CLABKH, KOUTO ce
OHUaxBa Jia C¢ IPHNAraT 34 ICPHOJE, [Ipe3 KOHTO aKTHBHTE IIE Ce PEallu3HPAT, & IaCHBUTE INe ce
ypemsrt (noracart), Ha 6a3a IaHEIHUTE 3AKOHH, KOMTO CA B CHIIA WM C TOIIME CTeleH Ha CHIYPHOCT
Ce 04aKBa Ja ca B CHIIA.

Kem 31.12.2020 1. VOTCpOT-ICHI/ITe IaHBIM BEPXY nedantaTa ca oueseHs mpH ctapxa 10 %

(31.12.2019 r.: 10 %). 3a 2021 TO/ZMHA CTABKATA © HETIPOMEHEHE,

2.16. Joxogu Ha akuus
OCHOBHHTe AOXOJM - Ha KIUA C& MIYHCIABAT KATO C& Pasfelu neyanbara 3a nepno;za
HOAJIEXKama Ka paSHpB,HSJIeHHB MEXTY axlMOHepHTE, HpHTE)i{a’I‘GI{H Ha aKum/z HA cpenHo-

npeTeriterus 6poit na REpiaHmTe 00MKHOBEHH 2KIMH 32 IEPHOJA.
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CpepnHo-npereraenust Opoll akiua HpS,E[CTaB.EI}IBa OpodT Ha IBpKaHuTe ODHKHOBEHY aKIHM
B HaYaJOTO Ha TIeprofa, Kopurupan ¢ 6pos Ha ofparHO H3xyreHuTe oOMKHOBSHM AXUHMH H Ha
HOBOM3QJCHNTE TEKHBA Ipe3 NepHoJa, YMHOKEH 0 CpeiHo-BpeMeBHA ¢akrep. Tosm dakxrtop
vapassea 6pos Ha DHWTE, [IPe3 KOWTO KOHKPETHHTE aKIuy ca OUaH IERKAHK, CTIpAMO 0Oups 6p0f1 '
HAa JTHUTE [IPe3 IepHoJA.

Lpu KAMFTATH3aNHs, [OTBIHRISIHA eMHCHA WM DasfeniHe, Oposar Ha 0BHUKHOBEHKETE
AKI[HH, KOﬁTO ca B Oﬁp’I;}ZIIeHI’IG IO jaTaTa Ha ToBa CHOMTHE, C¢ KOPHMIHpa, 3& Ha C& OTpasM
OPONOPIKOHANHATA NPOMAHA B Opod Ha OOHKHOBEHWTE AKIMH B oGpﬁmem&e TaKa, CAKALT
CLOMTHETO C& & CITyTHIe B HAUaJIOTO Ha NIPeICTaBeHus Hali-paHes nepHol.

JOoX0iH Ha aKkiHe ¢ HaMaleHa CTOMHOCT He Ce H3YMCIABAT, ThH KaTo HiMa M3JaJeHU

MIOTSHIHATIHY aKIHA ¢ HaMaleHsa CTOMHOCT,

“2,17, CermMenTHO OTYHTAHE

OnepaTueeH CErMSHT & KOMIIOHEHT 0T APY/KeCTBOTO:

- B KOHTO ¢¢ U3BBPHIBA CTONAHCKE JEHHOCT, OT KOATO TOH MOXE Iz HOJY4YH HPHKOLH | fid
U3BBPINE PASXONH (BIILOUHTENHO IPUXOIH U PA3XOJH, CEBDP3AHM CHC CHENKH C IPYTH KOMIOHEHTH
Ha IpY3KEeCTBOTO);

- QUATO CHepaTVRHNA PE3yNTaTH & IPerieXaaT OT PBKOBOJIATEI HA [IPYIKECTEOTO, B3eMallL
INIABHATE OTIEPATHBIM peﬂiemm TIPH B3EMAHCTO Ha PCICHAA OTHOCHO PECYPCHTE, KOMTQ MOraT M4
OBIaT pasnpeeileHy KM CerMEHTA K OLICHsIBaHe Ha pe3yNTaTuTe oT feliHocTTa My; X jj'

- 38 KO#TO e Hawie oTHeNEa QUHAHCOBE HEQOPMALIAL.

ILPY)KGCTBOTO KaTo IAJI0 INPencTapiiiaBpa AU CCrMEHT Ha OTIHTAHS.

2.18. 3naunmu cqéTOBouﬁH nprOIHZHTEIHY ONIeHKH H ITPeleHKH.,

. ABATORH MHCTPYMEHTH, OlIeHSIBAHH 110 aMOPTH3HpaHa CToHHOCT

AHamm3pT H HeMepeHuaTa Ha pPBKOBOJCTBOTO Ca NOTBBPJACHM 0T Ou3Hec MoIena Ha
LePIKAHe Ha JBITOBHTE MHCTPYMEHTH, KOWTO OTrOBapsT Ha H3MCKBAHMATZ 34 NOIyyapaHe Ha
NNaFlaHAs enHﬁCTBeHO HA TVIABHALA H JIMXBH H JBP)KAHE HA aKktuBure RO celupaHerc Ha
HOTOBOPEHMTE TMAPWYIM [OTOMM, KOWTO C2 KIACH(HIMDAHM K&TO [BIrOBH MHCTPYMEHTH,

OIEHABAHY JIO aMOPTH3HPaHd CTORHOCT.,
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Kpemuraure 3ary0i mpescTaBisBaT pasixata MEXHY BCHYUKH [OTOBODHH rfapﬁqx-fn
TIOTOIH, ABIDKUMH Ha IPYMECTEOTO M BCHYKH MAPHYHY IOTOLH, KOUTO JAPYKECTBOTO 0UaKBa Ia
nomyaH, OYaKeainuTe KPeIUTHM 3aTy6u ca BEpOSTHOCTHO IPeTerIerHa OIeHKa Ha KPeIWTHHTE
3ary0H, KOHTO M3MCKRET IPEHeHKATa Ha ApyxecTBoTo. OuaxsamuTe XpefWTHH 3aryfm ca
,IEPICKDHTHpaHPI ¢ IHPROHAYATHES e(eKTHBEH JHXBEH TPOLICHT (WK C KOPHIHPAHHA CIIPHMO
KpemuTa e(eKTHBEH JWXBEH NPOLEHT 38 3aKyHeHW WY IBPBOHAYENHO Ch3AaACSHY (JHHAHCOBH
AKTHBH ¢ KpemuTHa o6esienka).

Hporusuu

PBKOBOACTBOTO WA IPYXKECTBOTO mpaBd [pelgHKA 32 pasMepa Ha NPOBHSKHTE 34
LOTCRIHATHY  324BJDKeEXS BB3 OCHOBA HA CBOS OMMT 32 CXONHH IO xapaKTep YCIOBHM
SAMBIDKCHIA, KATO B3eMa IOJ BHMMAHWE W HATMUHATZ TeKyma wHdOpMauus 3a KOHKDETHHTE
33 TRIIKCHUL

IIpoBH3uu 3a IpaBHK MICKOBE ce MPH3IHABAT KOraTo APYKECTBOTO UMA CErarmihO HPaBHO WK
XOHCTPYKTHBHO 3aIBIDKCHHE KaTO PESYNTaT OT MUHAIH CHOHTHSA; IO-BEPOATHO € j2 BBIHMKHAT
(OTKONKOTO fia He BBLIMMKHAT) M3XOIIH NapHYHH TOTOIM 3a TIOTACABAHE HA 34/hIDKSHHETO H
KOraTo MOME Hajem/iHo [a ce Ompefelln CYMaTa Ha CAMOTO 3ambiukenue. IIpoBHamu 3a 6"£>JIGIILH
3ary0u ot meifnocrra He Ce IIpM3HARAT.

KOTaTo MM HIKOMKO noZe0HN 3aIB/DKEHES, BEPOSTHOCTTA 14 BBIHUKHAT A3XOIALTH
HApUiHH IIOTOUH 38 TAXHOTO NOTACABAHE CE ONEHABA KATO CE B3eMa NMPENBHA HENHI KIAc oT
3apnIbKkerEnd. [Iposusns ce mpHsHaBa Jopu ¥ B cuydwWTe, B KOMTO BCPOATHOCTTZ A3 BE3HHKHE
U3X O naprdqeﬂ IOTOK 32 AaJCHO 3apKEHHE B KIACa € MaKa. '

Cpox Ha Jmannmnn’re JAOTOBOPH

Ilpu ompernenine Ha cpoxa 3a JWSUHTOBHTE HOrCEOPH, PBKOBOMCTBOTO B3EMa IPEIBHIL
BCHYIKH $aKTH 4 OBCTOLTENCTRE, KOUTO CE3NABAT MKOHOMHIECKH CTHMY3 Jla YOpaXXHH OMIIMA 38
YABIDKABAHC WM T2 HE YIPLKHM OMUMA 32 npexpaTssape. Onimumre 3a yIBIKaBaHE (Hm;r-
MEPUOSUTE CIIe] OUIHETE 32 NPCKpATABAHE) Ce BKMOWBAT B CPOKE HA JM3MHIA CAMO, aKO ¢
AOCTATEYHO CHIYPHO, 9€ Te I1e OB/IAT yIpaKHeHH .

38 JH3MEr HA WMOTH, MANIMHH K CBOP LK EHMT 06HKHOBGHO_.CIIB,H.HHTG HaKTOpH, KOHTO
ChSHEBAT MKOHOMMYECKA CTHMYIA 33 B3eMae HA PElleHHS, ca TONXOMAIIM 3a U3BBPIIBAHE HA
IIPCIICHKA Jaid ONIMMIS 38 yIbDKABAHE MM HEYNPAKHS{BAHE HA ONLHEA 3a IpeKpaTsBaHe ca

PeATHCTHYHY,
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° 3HAYUTENHA CaHKIMH 334 [peKkpaTdBaHe (WM 32 HEyIBIUKABaHS), 0BUKHOBEHO
IPYKECTBOTO & CHIYPHO, Ye INe YABIKH (WK BIMa Ja NPEKpaTH).

° Axo ce oqéxéa nogoOperys Ha TM3MHIOBMTE 1IpaBa Jia UMAT 3HAYUTENHE OCTATHYHA
cToHHOCT, 00MKHOBEHO APYKECTBOTO ¢ PasyMHa CHIYPHOCT Mg YABIDKE CPOKa Ha JOTOBOpa (MmH
HAMA I3 IPEKPATH MPEKPaTH). |

° B 1pyry cimyyam IpyecTBOTO NpPEpasInexIa H APYTH (AXTOpH, BKIIOUHTENHO
HCTOpHIECcKaTa npon3HMemocT Ha NW3HHTA M DasXOfHTe M M3MCHOHMSTa B Ousieca,
HeoOX0|MH 38 3aMIHa Ha TH3KATOBHS aKTHB.

- CpoKeT B JTH3HETE Ce AIPESOLIeHsABE, aKO ONIHATa AeHCTBHTENHO ce yIpaxHsaBa (W He ce
yOpaKesaBa) uaAx JpyXKecTBOTO ¢e 3a7b/DKaBa Ja i yopaxsw (W He ympawHw), OmeHxara Ha
PasyMHUATA CHIYPHOCT C€ IIPSpasriexna caMmo, AKO HACTHIIM 3HAuMMO CEOWTHE WM 3HaYMISIHA
npoMsHa B OGCTOATGICTBATA, KOSTO 34CAra Ta3d ONEHKA K 'T0BA & KO KOHTpOJa Ha
nprsnﬂronoma'rem |

Hpusnasane Ha OTcpoqua JANBUH BLB Bp'bSKa ¢ AKTHBU U NACHBH, BL3HHKBALIM OT
JIM3HHIOBH JOrOBOPH

Korato B pesy. TaT Ha JU3METOB JOIOBOp BB3HMKEAT aKTHMBH W IIaCHBH, KOHTO BOJST X0
I'BPROHAYANHOTO NpW3HABEHE Ha ofnaraeMa BpeMeHHa PasivKa, CBBP3aHA C aKTHBA NPABO Ha
IIOJI3BEHE, ¥ paBHA II0 CTQﬁHOCT LUpHCa ama ce BpBMeHHa PasiifKa 10 3aABJLKEHHECTO 3a JIM3HHT,
TOB4 BOJH [0, HETHa Bpeﬁeﬁﬁa pasnnka B pasMep Ha Hyma. CreloBaTelHO APYXECTBOTO He
TIPU3HARE ompbf{e}m IAHEIY BBB BDE3KA © MOCOYEHWIE IM3MHIOBH CHGIKH, JIOTOIIKOBA,
FIOKOJKOTO B paMKHre HA TONE3WAS CPOK HA aKTHBA M TIAfIeXa Ha MacHBa, HETHATE PAHBYHI
ec]gezcm me ca "Hyna, OTCPOYEHHAT JAHBK 00aue Iue ce NPHU3HABE, KOTETO B CleABAIlETE nepuo;m
RBEIHMKHAT BPEeMEHHH PaslHKH TPH ITON0KEHHE, 96 ca Hanuue o0IuTe YCIOBKS 3a NPH3HABAHE Ha

JaHDBIHY axTHBA M macueu 1o pena Ha MCC 12, Hansid BEpXY 40X0a"

"2.19. OuensiBane MO CIPABEAINBA CTOHRHOCT
Hsikow OT aKTHBHTE ¥ IIACHBUTE Ha JPYKECTBOTO Ce OLEHABAT H IIPeiCTABST W/HIH CaMo
OIIOBECTSIBAT IO CIIpaBe[Tisa CTOMHOCT 3a ILieiuTe Ha (PHHAHCOBOTO OTUMTaHe. TAKMBA €4 Ha

HOBTAPAINA ce 6a3a — IONyYeHH 3a8MH OT TPETH JIHUA, TEPTOBCKH M APYIH BE3EMAHMUS ¥ 3a/(BIDKSHILT.

“CripaBezuIUBaTa CTORHOCT € HeHaTa, K0ATO Ou GHIa HONydeHa IPH IpoAaxCaTa Ha JaleH

aKTHB WM O7aTeHA 1pH IPEXBRDISHETO Ha TacuB B ofudalina cleixa MLy HE3aBHCHMM
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Ha3apHu yqacfﬂﬁmz H4 NaraTa Ha oueHsBaneTo. CHpasemIuBaTa CTOMHOCT e H3XOIMIA HeHa H ce
Gasupa Ha NMPeATONOKEHHETO, Ye OTICPAIKATA TI0 HPOIAKGATA e 06 PeaH3npa HTH Ha OCHOBHUA
Na3ap 3a TO3W AKTHB MY JIACHB, WM B CIyZai Ha JMICa Ha OCHOBEH Ha3ap — Ha Hail-M3rojHmsd
1ia3ap 32 8KTHBA WK IACHBE. KaK10 OpeNeneHys T KaTo OCHOBEH, TAKA ¥ HAH-H3IOTHUAT TIa3ap cd
TaKWBa [a3apH, 116 KOMTO IPYIKECTBOTO 38 [BIDKHTEIHO HMa JOCTHIL.

FismepraneTe Ha CripaBeTHBaTa CTOMHOCT Ce TPABH OT ITO3HIMITA Ha [PEATION0XeHUsTa i
TPEIeHKHTe, KOMTO 0Ouxa HANpapuiy NOTCHUHATHWTE MA3GPHA Y9aCTHALE KOTATO Te Omxa
OUPEIEIIUTH [{eHaTa Ha CHOTBETHII AKTHB Wil IACHB, KATO Ce nonycxa, ge e Opxa jneficTrany 3a

TIOCTHTAHE Ha H&ﬁ-ﬂOﬁpa CTOIIAHCKA H3r0L8 OT HETO 34 THX.

[Ipu wm3mepBazeTo He chpasedMBaTa CTOHHOCT Ha HeQHHAHCOBH aKTHEM BHMHAIH
E3X0/HATA TOUKA € NPEIONOKCHHETO KakBo OM 6MII0 32 MasapHMTe yYacTHWUHM Hai-mo6poTo u

Haﬁ-f’z(beI{TI{BHO BEE3MOMNHO M3HOJ3BAHS Ha JANCHHA aKims.

ApyxecTBOTO mpunara pasiHYHY OLUEHBYHH TEXHMKH, KOHIO OUXa OWIX [OMXOISIIM
CTIPAMO CHENM(UKATA HA CBOTBETHHT® YCNOBHA, M 33 KOWTO Dasioiara ¢ ACCTATHUHA 6232 OT
BXOZUIIH JAHHY, KATO CC CTPEMH J2 € B MakcHMaliia CTENeH HajuHaTa nyfnuuno Habmonasma

MHGOPMALI X PECTT. — 14 MEEUMU3HPA U3II0I3BAHETO Ha HeHAGTIONaeMa MHOPMAITL.

Crpapennusara CTOMHOCT HA BCHYKH AKTHBH ¥ [IACHBH, KOMTO C€ OIEHSBAT UM
OIIOBCCTHBAT BEB (DHHAHCOBHTE :D'I‘tZBTPI TI0 CTIpaBE/IHBA CTOMHOCT, 0 KATETOPM3NPA B PAMKHTE Ha
CleHaTa HePapXUd Ha CIIPaBeAIHBUTE CTOMHOCTH, & HMCHHO: |

¢ Huso 1 — Kormpanm (Hexopurupanu) niasaphy LeHH ma EXTHBEH Ia3ap 3a H,ueHTKqﬁ-:ﬁ

AKTHBY HITH ACHBH,

° HuBo 2 — OIeHBIHM TEXHWKH, IIPH KOHTO C€ W3IIONZBAT BXOMISIIH ‘JaHHH, KOMTO ca

- PasiMdHM OT JAHPCKTHO KOTHPEHH UEHH, HO €4 NPAKO HIK KOCBEHO [OCTBILHM 3a
Ha0Iro/IeHyse, BKI. KOI'ATO KOTHPAHITE IICHH ca 05eKT Ba 3HAYHTENHN KOpeKUMHE; U

e Hzmo 3 — OuenpysH TEXHUKH, OPH KOHIO CE M3IION3BAT onﬁﬂmz JAaHHH, KOHTO B

3HAYHUTEIHATE CH YACT ¢a HeHabmoaae,

.32 TC3M aKTHBY ¥ ITACUBH, KOUTO C& ONEH;BAT O COPABE/NMEA CTOMHOCT BEE (MHAHCOBUTE
OT4CTH H& NOBTapsieMa 0233, IPY)KECTBOTO HpaBy NPELEHKA KbM JATATA HA BCCKH OTYET HaiF €
HeoOXomuM Tparcdep B HEBaTa Ha Hepapxm Ha CIIpaBejiuBarTa CTOMHOCT Ha [g[eH aKTH3 UM

TIACHRB B 3aBHCHMOCT OT pasmmaraemrre H U3MION3RAHHUTE KBM TA3H FaTa BXOIATTH JAKHH.
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- 3a lienuTe HA OHNOBECTARAHMATA Ha CIIPABE;UIHBATA CTOMHOCT, HPYKECTBOTO € IPYIHMpalo
CHOTBETHHTE CF aKTHBY ¥ NACHBH Ha (a3a TIXHATA CHIIHOCT, OCHOBHHE XaPaKTePUCTHKH B PUCKOBE,

KAKTO ¥ Ha HepapXwyHOTO HYBO Ha CIpPaBe[IMBaTa CTOUHOCT.

- 2.20, HonrTHia 00 OTHOIEHAE Ha TPEIIKH H IPOMEHH B CUSTOBOJHATA ITOJIUTHKA

HpyecTBOTO MPOMEHs CUETOBONHATA CH IOINTHKA CaM0 KOTaTo:

a/ TOBA Ce M3WCKBA OT KOHKPETEH CTAHAAPT MM PA3ACHEHHS MK

0/ ToBa BoZM MO ‘lpejcraBsHe BEE (QHUHAHCOBMA OTYET Ha TO-HAZEKIHA W YMECTHA
mﬁbopMamm 3a edeKTa OT ONEpAIIHTE I CAENKATE BEPXY (UHAHCOBOTO CHOTOSHAE, pee.ym*ame
¥ YIAPHIHATE TOTOLH /IpoMsAHa Ha CYETOBOMHATA TIONHTHKA/,

IIpoMeruTe B cUeTOBONHATA IIONWTHKA ce oTpasssar ¢ ofparHa cuma, Kato ce Kopnrﬂpﬁ
Haqa HOTO CANIO Ha Hepasnpe,neneﬂa'ra rieyanfa WK IPYT 32CECHAT EIEMEHT OT KaliTana 3a
IPSIXONHKA MAPELECTaBeH HEPHOJN, KAaKI0 M [APYIH CPaBHHUTENHH CyMH, OTOBECTEHH ipes
TPCIXOJ(HIA IEPHO, TaKa CAKAIN BRHATH Ce ¢ IIPHNaraia HOBOYPHETATA CUSTOBOAHA IOAHTHKA.

EdexTsT 0T npoMsHa Ha CYETOBOHA NMPHOIM3MTENHA OIEHKA C6 NPH3HABA IEPCICKTHUBHO
Yype3 BKIFOYBAHETO MY 8 neuanGara u 3ary0ara 3a HepHOJa Ha NPOMSIHATA, KO NIPOMSHATa 3aCAra
CaMO TO3H NEPHO) WIH 34 MEepyoja Ha OpoMAHaTa ¥ OhIEHIH I[EPHOH, 8K0 MpOMSHATA sacATa H
fpara prAa. KoraTo IpoMfHaTa ce OTHaCS IO eNeMEHT OT KaluTak, T4 ce IIpH3HaBa Upes
KOpUIHpase Ha SanaHcoBara cTOHHOCT Ha CRBP3&HMA AKTHB, IACHB WM KOMIIOHEHT 0T KAITHTANA B
Hepyoa Ha IPOMIHATA,

Koprruparero Ha CHIIECTBEHM IPEUIKH Ce W3BBPIMIBA Upe3 HPeH3TMCIIBane ¢ 0OpaTHa
CHJIA, KATO C& NPEH3UHCILIT CPABHNTEIHHATS CYMH 38 NPSICTABCHNA IPEAXOLCH NEPHOL, B KOHTO e
BB3HMKHANA I'pemkata. B ciydal, ¥e IpenikaTta € BE3HUKHANA DPEEH [PSIXONHMA NEPHOI, O
IPEH3YKCIVIBA HAYATHOTO CAJI0 HA AKTHBUTE, HACHBHTE ¥ KAIHTANA 38 TO3H MCPHOJ, TaXa CAKAL
HUKOI'a HE & Bﬁsm@ana rp'emzca.

Ilpu ompenensize HUBOTO HA CHINECTBEHOCT 3d TPETHPAHE HA €JHA IPEIIKa npy;xcec*rsom

sto)ma OT pa3sMepa | XapakTepa Ha IpelIKara.
2.21. onwraka 1o OTHOWEHHe HA CHOMTASTA ClIel KPas Ha OTYeTHUS NePHoN

Ce0uTHaTa, KOWTO BB3HHKBAT MEXIY Kpag Ha OTUSTHWA NEpPUCH W AaTaTa, Ha KOSATO

(UHAHCOBHA OTIET © YTRHPJICH 34 Y3JaBane OMBAT KOPUTHPAIIY K HEKOPHTHPAIIH.
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Kopurupamu ca Tesu CBOMTHA, KOHTO NOKE3BAT YCIOBHIA, CBIIECTBYBAMM KBM Kpasi HA
OTICTHHSA NMepuoJ. lIpH Hamwgue Ha Kopurupammy CuOBETHI, ;gﬁy}xecmom KOPHTHPA NPU3HATHTE
CYMH HIIM [IPU3HARA CYMH, KOMTO He ca CHiIH NPHIHATH.

Hexopurrpamy ca Te3sn CHOWTHS, KOMTO Ca [IOKA3&TENHY 38 YCIOBHH, Bh3HMKHANH CNex
Kpas Ha OTHeTHYA neprof. Heropurupamure chOMUTHS caMO C¢ ONOBECTABAT, 63 [ Ce KOPHTHPAT
BEUE IIPH3HATH CyM¥ # 0e3 Jia ce TPHA3HABAT AN hIHUTEIHO CYMHU. |

-Korato ce nonyan vadopmaums cies Kpas §a OTYETHHA HEPHOJ] OTHOGHO YOIOBHA, KOHTO
ca CLINECTBYBAlH KM JaTATA He OTYETa, npempﬁﬂmero aKTyajiM3Hpa ¢ HOBaTa HEHOpPMALHT
ONOBECTABEHMATA, XKOHTO €& OTHACAT [0 TE3H YCIOBMS.

TIpenaosesuTe WiH JCKNAPHAPEHUTe CHEJ Kpas HA OTHETHUA NCPHOJ JMBHIEHTH HE Cg

NIPU3AABAT K&T0 3aJbIDKESHIES Ha TATATA Ha OTUET:E.

2.22, Jupugentu
JIMBUIEHTHTE ce TIPU3HABAT KATO HAMANEHHUE HA HETHWTS AKTHBH Ha JPYHECTBOTO ¥ KaTo
3aIb/IKEHAC KbM HErOBMTE COOCTBEHMIM B I1EDUOAA, B KOHTO BESHMKHE IPABOTO M A4 TH

TONYTaT.

2.23. Ci;’bpaaﬂn aua

Cebpsano nuile € MW WM NPeMUPUITHE, KOSIO & CRLP3AHO ¢ npeghpmmem, KOeTO
H3roTEA QHHAHCOBHTE OTUETH, HAPHUAHO OTIHMTAINO e IPEAIPUATHE. '

a) Jime wnm GAM3BK WISH Ha CeMefiCTBOTO Ba TOBA JMIE ¢ CBEP3AHO C OTIATARIOTO ce
IpeJIpPHATEE, AK0 JIHIIETO: -

- ynpéﬂcﬁﬁsa Kompon HIYM YUP&KHABA CHBMECTEH KOHTPOA BBPXY OTYHTANOTC Ce
TIpeIIpUATHE;

- YHpaKHiBa 3HAYMTENHO BIMARNE BHPXY OTIHTAIIOTO C6 IPEATIPHATHE, MM

- © UIeH Ha KIOY0B PBKOBONEH MEPCOHAN HA OTYHTAINOTO Ce TPEAUPHATHE WIX HAa
IPEUPHUATHETO Malka Ha OTIHTAILOTO Ce OpERIpHUsITHE.

,6) MlameHo npemprATHE € CBBP3AHO ¢ OTUMTAIND C€ TIPEIPHATHE, aKO & W3IBIHEHO HIKOS

OT CIISIHITE YCIOBHS: '

- llpeanpuaTaeTo ¥ OTHMTAWIOTO CE NpPEAUpHSTHE ¢4 WIEHOBE Ha efHA W CHINA rpyi;e:i
(KOSTO O3Ha9aBa, Ue BCAKO NPEITPHATHE Mathka, ABIMEPHO IPEANPHATHE H APYTO msmepﬁig

NpEeIPUATHE € CBEP3aH0 ¢ OCTAHANIHTE).
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. Engo mpermpHATHe € ACOIMUPANO WK CHBMECTHO IIPENPUATHES Ha APYTOTO NPeIIPUITHE
(MrH  acoIpMpaHO, WiM CHBMECTHO IPeNUPHATHEe HA UNEH OT TIpPyIa, Ha KOATO JPYroTo
MPEAIPUTTAS € WISH). B

- Y npete npennpuaTii ca CHBMECTHHE NPEANPHATHAA Ha €JHO H CHIIO tpéfo TUUE.

~ HMameHo InpeInpHaTHe € CLBMECTHO HPENIpHITHE Ha TPETo IpelipusirHe H ﬂpyroTb
TIpeIUPHATHE € ACOUMUPAH0 IPSIPUATHE Ha TPETOTO NpeIpHsiTHE. |

TlpexnpusTreTo IpEACTaB/IABa [UiaH 38 JOXONH CIiej HAlycKane Ha paboTa B ronsa Ha

HACTHTE MIA Ha OTIMTAMIOTO e NPELIPHITHE HIH Ha IpeIpRIATHE, CBBP3aH0 ¢ OTIUTAMOTO Ce
IpeANpHATHE, AKO OTHHTRIIOTO CE JPENIPHMATHE CaMo 1o cebe CH mpelCTaBlliBa TAKLE ILI4H,
duHaHCHpanIUTe paboTOAATENIH CHINQ Ca CBBP3aHH ¢ OTIKHTAIIOTO Ce IPSIIPUITHE.

- llpepmpuaTreTe e KOHTPONHPAHO KX KOHTPOIKPAHO ChBMECTHO OT JHLE, OHPG,HSHGHO"PE
Oyxsa a). _

- Jlume, KoeTo ynpaxHABA KOHTPON WM YNPAXHSBA CHBMECTEH KOHIPOL BEDXY
OTIUTAMOTO C€ IPSRIPHITHE, YIPAKEIBA 3HAUHTSNIHO BAXIHEE BEPXY NPSIIPUATHETO HIIM € WiIEeH
Ha KJII0Y0B PBKOBOAGH HEPCOHAT Ha NPSANPUAATHETO (MAH HA IPeITIPHATHETO Maktka).

Cresnkure MexLy CB’I:pBaHH NN, B T.4. OPEXBBPIAHE Ha aKIHBH WU HA NACKBH MG}K,E[}’

TIX, CC OC'BHIGCTB}'IBaT opu yCHOBHﬁTa Ha CHSKHA MEeXCHY HCCBEP3IaHH JTHIIA.

2.24. OT4eT 32 NapUYHHTE IOTONH

[pueTaTa nONMTHUKA 33 OTIVTAHC M NPEACTABAHE HA MApPUYHWTE IOTOLH € IO npem}i
METOL. Hapnqiime HOTOLM ce KiIackGHUOMPaT KaTo HapHeHY ITIOTOLY OT: One'pamEHa ,zleﬁﬁocf:
Wugectimonna pedmocr, Ownancosa aeiuoct, mpu crbmonmasade winckeapmara Ha MCC 7
OTaeTH 328 IapuiaHETe HOTOMHME, |

VaBecTHIMOHHNTE B HHAHCOBHTE CHEIKY, KOMTO He H3MCKBAT H3ION3IBAHETO Ha NapUIHH
CPEJICTRE, Ce M3KIHOYBAT OT OTYETa 38 NAPHYHWTH TOTOIH. _

. TlapuaHyTe MOTOMM ¢ OTIHTAT Ha HeTHA 0aza B CIyJaWTe KOTATO JAPHYHHTES NOTOLH ca B

pe3ynTaT Ha nepa, npd xomro obpamaemoctra € OBp3a, ThH Kato NAIeKUTE C& KPaTKH, K&To
| 3aKyuyBaHe M npofaxba HA MapHYHM GKBHBaJEHT, HOJYYCHH M IPENOCTABEHH KPATKOCPOUHH
KPSIATH ¥ IPYIH [0R0GHH.

3a nenuTe Ha U3roTBAHeTO Ha OTUeTs 38 MapHIHMTS MOTOLM:

- IMaprrqmure 1OCTHITIEHHS OT KIMEHTH W IDANIaBHML KBM JOCTaBUYHANM Ca NPeACTaBeHH

6pyTHo, ¢ Brmogen JJIC /20 %/.
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~ [lapmamure HOTOItM OT IIMXBH, GHBHICHTH M CXOOHH HA TIX ce KaTeropmnpaT KaTo
IIPOUSTHHALIE OT OCHOBHA, HHBECTHIEOHHA ITH (PUHAHCORA nem;ocr B 34BHCHMOCT OT KOEH{peTI-EiH
cuyyai. Taka HANpUMED JIMXBUTE O npen0CaBeny KpeauTH ce BKJ]IO‘IB&T, KaTC [OCTHILIENH N OT
hBecTHIMORHA ,qeﬁHbcr. [Tonyuerwre nmpmemu ce BmquaT Xato HOCTT:HJIEHHH ot
HHBECTUIHOHHA ,IIEPIHOCT, & TLI8TeHITe mmenm Ka'ro nnamarmﬂ 3a rpm{ancoaa JxeﬁHocr.

- Hapmﬁm*e HOTOHI/I nponsmqamn b*r CIEIKH B qy}x).xa BanyTa Ge O{IE’}HHBaT B JIGBOBB 110

pena na MCC 21 E(I?GKTH OT IPOMEHH B oﬁmeﬂﬁme Kypcose

- Kpa'rxcocpoqno SnokvipatTe cpenctad ce TpempaT Xaro Hapiis cpencma H e
exribancHTH, - N L o RN .

- I‘Iapmme HOTOLW, TeHepupdim OT KambE BBPXY ,u;oxozxa TpﬁGBa jia ce OT'iHTaT
HooTen o u na cg rca'reropmnpa'r KaTO IMapUuHU [HOTOH OT onepamaa ,nemmcr ocBel aKo He
Morar za 6’5,113.’]? KOHKpETHO OIPENENEHH KATO HHBECTHIMOKHE Kilk q)m;aﬂcozsa nefirocr.

HpPI PIBI‘OTBHH&’I‘O na OT4eTa 32 M2pHIAHTe NOTOIH, NPEAIPHATHETO Ch6MIONaRa ClleTHUTS
HpaBI/IJIa. T N

" 4) mocowermme cyMH B HEMAROTO M B Kpas Ha IEPHONA TpAGBA Ja OTTOBADAT HA CYMuIE,
TIOCOYEHH B PABHOCTONEOCTHNTS CTETHI 5 OT4eTa 38 GHBAHCOBOTO CECTOAHME; |

0) mpennpmsiTHETO MOXKE 8 HOGABL HOBHM CTATHH I Ja MDOMEHS HAUMEHOBAHHETO Ha
TIOCOYEHUTE, KOI4TO C TOBA C& TIOCTHIA MO-TTBANO FIH NI0-HPEIH3HO npencrasse Ha Orvera sa
NAPHIHHTE IOTONK;

'8) B Ordera 3a mapuyHuTE MOTOLH He ce [OCOYBAT CIATHH, 33 KOHTO JIHIICBZ CUCTOBONHA
uBQopmatis, Tosu IPUALAT BRXH H 58 BCHUKH OCTAHATH EIEMEHTH HA TONALIHIS @HH&HCOB

OTIECT.

. 2.25. OTHeT 33 IPOMeHNTe B COOCTBEHAS KALATAN

UpweTa e cueToroana moimTyRa na ce mroTEs oTwer 38 TIPOMEHNTE B COOCTBEHMT KarmHTaJt
Ipes BXIZOHBANETO B OT4eTa Ha cieinuTe enemeHTd: 06 BeeoGxmarTeH [OXon 3a nepno;[a
CangoTo Ha HepaanpexeneHaTa ne4anta, XKaxTo M NBFIKEHHSTA 38 TePHOJA; BOHYKH CTATHH, KOUTO
B DEe3yNTAT Ha IeHCTBAMMTE CYETOBOIHH CTpanjiapTd Ce NpHM3H&BAT IMPEKTHO B cOBCTBEHHS
KamuTail; KyMynaTHBeH €QeKT 0T IPOMEHHTE B CUETOBOJHATA HONUTHKA U KOPEKIHKTE Ha IPEIiKH
B cpoTBeTCIBHE ¢ MCC 8 ,,CueroBogna momarika, TIPOMEHH B CHETOBOLIHNTE npaGmsﬁTemg
OLUCHKM M IDEMKH’; NPEXBBPIAHE M DA3MpPEJENEHHE Ha KAamiTal MEXIY cOOCTBEHHIMTE;

HaCThIUIHTS OPOMEHH B PE3yaATaT HAa BCHYKM H3MEHEHUS 0 BCHUKH CHCMEHTH Ha CO6CTBBHH__}'I
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xanutan. [Ipunara ce KoNOHHET (OpMAT, IPH KOWTO C€ OCHINECTBABE PAaBHCHHC HA HauaTHUTe H

KpaffHuTe canja 3a BCekH eeMEeET 0T coBCTREHMY KanuTall.

2.26. JeiicTBamo NpeanpuATHS _
Ipemmpustiero  w3roTBs  (uEaHcOB OTWET Ha Gasa JeHCTBATNO  IpeANpUSTHE.
PHKOBOECTEOTO Ha NPEINPHATHETO NpPABH OLEHKA IO OTHOMEHHS HAIMYHETO HA CHINECTBEeHA
HECUIYPHOCT, CBBP3aHa CbC CHOMTUS MM YCIOBHA, KOSTO MOXE [ XBHPIIH 3HAYHTEITHE CBMHERI
OTHOGHO CTIOCODHOCTTA Ha IPSATIPAATHETO 13 IPOABIDKE KATO JeRCTBAII0 NPeANpUsATHE KbM Kpas
HA OTYETHIA DeproI.
 OUHAHCOBUST OTHET € CHCTABCH ¥ CIa3Bate HA MPHHIHNA Ha TeHCTBAIN0 HpeIIpusiThe 1
KaTo cd BIETH IIPCABHY BE3MONHNTE €(EeKTH 0T NPOABILKARAINOTO EB3ASHCTRHE HA MAHAEMHATA OT
xoponasupyc COVID-19, JpysxectBoTo He ¢ mosnusae or COVID-19, Tl karo geiiHoCTT2 MY €
IPENOCTABAHE Ha 32EMH, a 3aeMononyanem/rre HAMAT OTPHIATEIHH aneﬁoﬁﬁg or COVID-19,
THH Kato JeHHOCTTA MM & THPTOBAA Ha HPeCHO C JeKapCTBEH CPSACTBE.

JpyxecTBOTO HAMA IPOCPOYEHH B38JBIKCHHS KBM KOHTDAlSHTH, 4 CBIO Taka H
320BDKEHHR 38 RAHBIM H -OCHIYpOBK#. OTPHUATENHUIT (MHAHCOB DPE3YITAT Ha HPYRECTBOTO ci‘e
JBIDKY Ha HAYWCJIEHH OPOBU3HH 32 OGGSII,GHK& Ha KpegurHy 3aryOu (00eslenka) Ha B3eMaHHA 34
TEBHYIM 1 AAXBH 10 TPEEOCTABSHH 3aeMH Ha OpYKeCTBa - chbp3auy muua. [lo-romaMara gact ot
CBBP3AHUTE HMLa - 32eMOIONYHaTeNH ca B JIo0po GHHAHCOBO CHCTOANME, ¢ FeHepHpaHa riedanta 3a
2020 1., TBH. Karo VMET YBOIWYCHHM HOPHXOOM OT IpojaxOH HAa JEKapeTBEHHM IPOYKTH.
Henonyuenure Jmxsy mo npegoctapeny 3aemu xeM 31.12.2020 r. ¢a nocTenum B APYXECTBOTO
70 TIaTaia Ha M3TOTBAHE HA TOIVINHHA (QWHAHCOB OTYET HA IPYHKECTBOTO. Bewaxi
3aeMONOIyIare/i Ca CBBP32HE JMHd, KOeTO NpPABH II0-HUCKO DHCKOBO IIOIyUaBaHeTo Ha
B3eMaHmATa 0T ,QDapmxonn” AJl. PHKOBOZCTBOTO HA JPYXECTBOTO [eKNApWpsa, de I[Ipu
HEOOXOIMMOCT ;;Qapmxohﬁ“ AJl Moxe na pasqﬁ'ra Ha (PUHAHCOBA NOAKPENa OT CBBP3aHH L.

»®apmxona” All e B npolec Ha MpOyYBaHe HA BE3MOMKHOCTH 33 uHBecTHINK. Llenta € 1a ce
npmmfimr BOJCIH (apMALEETHGHH KOMIAHKH - THPTOBIH Ha ApebHO M e4p0 ¢ NeKapCTBSHH
NMPOLYKTH WIH TIPHTeHKdTead Ha paspelleHune 3a ymoTpeba Ha NexkapcrseHH npoaykrd. C ToBa
TIa3apHHEAT AT Ha ley)fcec’raoffo M CBBP3GHHUTE C HETO IHLA O¥ Ce YBEeNMYWN, K4ATO TOBA ©

HOTCHITHATHA BE3MOKHOCT 34 HapaCTBaHe Ha NIPHUXoiUTe ¢ IIG‘I&JIGI/ITG.
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“@apmxonn” AJl Br3HAMEpPARa A OCHIIECTBSBA MHBSCTHIMOHHHTE CH HAMEPEHHS KAKTO
ChC COBCIBEHM CPENCIBA, T@KA M Ype3 WUPHBIHYAHE HA TRPHYHV CPEJCTBA OT aKumHepHTé
OOCPeACTEOM yBeNUIaBAHe Ha Kaluania. He ce miannpa IpHBIHYaEe Ha JIBIT0BC QHHAHCHPAHE.

PBKOBOACTBOTO HA NPENPHATACTO CUNTA, Ye TPEJIPUATHETO € AeHCTBAIND, HiAMa ITAHOBe
¥ HAMEPEeHHA, HuTo 00CKTHBHY HHIMKAINH 32 IPEYCTAHOBABAHS Ha AeiHOCTTa WM CBIIECTBEHOTO

H HaMaJuisaxe B 06o3pumo Opaeme (12 Mecella ciei TaTata Ha 0T4eTa).

3. PA3XO/IH 3A BbHIIHA YCIIVI'H

PasxoauTe 33 BRHITEYE YCIYIH BRITIOYBAT! 2020 2019
BGN 0060 "~ BGN'0600
KOHCYNTAHTCKE ¥ OTATOPCKE YCIYIH 10 ILUN
Taxew 1 yenyru 3 3 "
Haevm 2 3

0610 | _7 15 16

4. PA3XOJ ¥ 3A TIEPCOHAJIA

Pasxonure 3a nepconana BKIOYRAT 2020 2019
- BGN 000 BGN '000

Texymu PeHarpaKieHus 26 25

Hausicnienn cymu 3a Henon3pamy

OTILYCKHI : i 1

BHOCKH 110 COIHANHO i 3APaBHO

OCHI'YpSABaHE . . : 3 7

060 . - 35 . 33

KpatkocpoymuTe JOXO0AM Ha IEPCOHANA 110 KATETOPHH Ca CIEHATE:
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»PAPMXOJII" AT

TOIUIEN OAHAHCOB OTHET 3A 2020 I'OJ0AHA

33

2020 2019
BGN'000 BGN'000
Unenoge na Opeany HA YRpasnenue, § m.i.; iy 16
Bre3Harpaxienus i} 11
Brocky mo commanHo i 3ApasHO OCUIypsABateE 6 5
Ynernose Ha OOUMHUS KOMUMEN, 8 ALY, ! 3 2
Brsnarpakienns 3 2
ﬂupekmop 30 6PB3KU C UHBECTHUMODUME, 8 FLY.. B 15
Br3aarpaxuenus ' 2 12
HaywncieHus 3a HONOoI3BaKN KOMICHCHPYEMI ‘ 1
OTIIYCKH :
BHOCKY 110 COMUAITE0 ¥ 3PaBHO OCHTYDABALE 2 2
Odo: F
5. OBE3INEHKA HA ®PUHAHCOBH AXTHBHA
Ofeznerkara Ha (DHHAHCOBH SKTHUBY BKIHOTBA 2020 2019
- BGN '000 BGN 600
Ha=wicsreny npormswmy 32 00€31eHKa Ha KpeIuTHI
3ary0u (obesmenxa) (Tpuroxenme 10) 264 45
BescranoBesn IpoBH3UH 32 00e3IEHKa Ha KPEOHTHA
3ary6n (obesnenxa) (TIpunoxenne 10) (127 (6)
Hauxcnenn/(Bp3cTaHOBOHE) IIPOBH3MH 38 00€3IISHKA
Ha KpeauTHd 3ary0n (o0esnerKa), HeTHO 137 39
Oomo 137 39
6. ©AHAHCOBY IPIXO/TA
PuHAHCOBHTE IPIXOJH BRIFEOYBAT: 2020 2019
BGN'000 BGN'000
[Tpyxonm 0T MHXBY N0 NPeHOCTABEHH 3a6MH, B T.4.! 131 131
- cBBp3any ura (Ipunoxerue 20) 131 131
O6mo : ; 131 131
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»DAPMEOJI” AL

TOJUINEH ?HHAHCOB OTYUET 34 2026 TOARHA

Crimecreena CACIIKA 32 YISPHOME © BCAKA CHEeNKa, KOATO BOHHA J0 6HaI‘OIIpI/IHTHa TIpOMAHA B

pasMep He 5 Wi IIOBede Ha CTO OT IPHUXOIHTE Ha APYIKECTBOTO.

. CpmecreenuTe COCIKH Ha IPYWECTBOTO Ca IPHXOIW OT JHXBH 110 IIPENOCTABESHH 3aeMM 1

€& KaK1o ciaegsa:

2020 2019
. CriecTrenn CrimecTrenn
Crotiaoct o .. o
HAMeHOBARHE K2 s CIeIKH f %o Crolirocr | eeaxkH So/u HIH
—— CHeNKATA B mid #ax 5% o} Mepmasa |na cneaxaral  max 5% ot Houpaara
repa TPHXOIUTE Ha B JIeB& NIPHI0JHTE HA
OPYKECTBOTO APYHECTBOTO
"Axcaxosodapma” OONT 14000.04 10.70%| Brnrapms 14000.04 10.70%!| Bearapus
"Kpaxpa [epauk" EOO 14000.04 10.70%)| Boraprs 14000.04 10.70%} Beurapus
"T'aGporodapma 1" EOOL 14000,04 10.70%! Bomrapus 14000.04 10.70%)| Bmarapmy
"Yepuesadapma” EQO] 14000.04 10.70%; Brarapma 14000.04 10.70%| Brarapus
"Iymerdama” OO 14000.04 10.70%| Benrapms 14000.04 10.70%| Brarapma
"GapMaruia” OO0/ 14600.04 10.70%| Brirapus 14000.04 10.70%| Bunrapms
"Teprosodapma" OO 14000.04 10.70%)| brarapus 14000.04 10.70%/ Brarapus
" Mavarpadapma” EOO] 14000.04 10.70%| Bearapus 14060.04 10.70%] Brorapas
"Tpogupapma" OO 6999.96 5.35%)| Brvmrapuz 6969.96 5.35%} Burapus
"Pasrpanbapma” Q0] 6999.96 5.35%! Brarapms 6999.96 5.35%)| Boarapms
O6mo: 126000.24 96.30% 126000.24 96.30%
7. PHHAHCOBH PA3X0IH -
DHHAHCOBATE PA3XOIH BKITICUBAT: 2020 2018
- BGN'0(0 BGN'000
badxorm Taken 1 1
1 1

Oo6mo
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»PAPMXOJI” AL

FOMUIIEH PEHAHCOB OTHET 34 2020 TOAHHA

8. AKOHOMMSI OT / (PA3XOJIH 3A) JAHBIH JAHBIM OT IETAJNGATA

OT4er 32 BceoGXBaTHAS J10X0] 2019
| BGN'000  BGN '000
Jarnura nevanta sa rofEHATA DO JaRBYHa AexIapanus 82 82
Texym pasxox 3a faHbiy BEPXY Hedanbara 3a roqugara - 10 %
(2019 .: 10 %) 8 8
OTCpoYenn KaHbNE BLPXY Hedanfara oT;
Br3rrxsane u o6parHo IpOSBICHNE HA BPSMEHRH Pa3sIHKA
(IIpumoxerne 11) a4) )
O06mo BxoroMuA 0T/(pasxoy 32) XAHLIH OT meqanbara, ©) 4
OTHYeTEHHE B 0T9eTa 3a BeeoOXBAaTHAY J0X0H
Pasmenue Ha nonoMEY 0T/(Pa3xofn 33) AAWBIH OT
neganGara, ompeje/cHn cOpAMo PHHABCOBHAS pe3ynrar 2020 2019
Opean Jagbauo obaarage
BGN '000 BGN '000
(3aryba)/mevanba mpeam Hawb9H0 06Iarame (63) 42
Hamsny epxy neganbara— 10 % (2019 1. : 10%) - 4 .
OT Henpu3EaTH CYME 10 JaHEYHE TeKIapaliy CBEP3aEH C!
yeenueenus - 273 xmiL. a8, (2019 1. : 48 xym, 1B.) 27 5
HeManeHns — 128 xun, 1. (2019 1. : 8 xun. 18.) (13) (...
Brsagxeage n obparHo ﬁpoaneme Ha BPCMEHHH Pa3iuKi
(14) @
(Ipumoxenwe 11 )
Oﬁmg HKOHOMHES 0T/(pasxod 3a) AaHBOM 0T medaxdara, 6) 4

OTYeTEHH B 0TYeTa 34 BeeodXBaTHAH Aoxon

9. IU3MHT
9.1 JEB3AETOMOJIYIATEL

2026

" [PY’eCTBOTO & JHM3MHIONOIYIATE] O KPaTKOCPO4CH IM3UHIOB JOT0BOp. [pyxecTsoTo e
M30Pano KA OTYMTA KPATKOCPOYHWTE JM3MHIOBY JOIOBODH, K&TO W3NON3BA OPaKTHYLCKHTE
obneKTe s, ﬁpemﬁneﬁﬁ B MCQO 16 ,Jlusnur”. BMecto NpysHaBAHE HA AKTHBH ¢ DPaBO Ha
TON3BAHE ¥ 33BIDKCHAS 110 JW3HHIOBH FOTOBOPH, INANAHAATA BEB BPB3KA C TAX CE NMPH3HABAT

KaTo pasxo]l B mewanGata uim sarybara mo JMHEMEWA METOZ 32 CPOKA HA JHBHHTOBHA JIOTOBOP.
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WDAPMXOJIIT AJY
UOJIIEH GHHAHCOB OTUET 3A 2020 TOITAHA

Iopajw Tasy NpHYMHA B CHCT2RA Ha MMOTHTE, MATIMHITE 1 CROPBXEHMATA Ha IPYKECTBOTO He ca
BIIFOTCHN GXTEBA C TNPABO Ha THONSBAHE TIO JIMBHHIOB IOTOBOP, & B TBPrOBCKHTE M zrpym
34/(h/DKEHIA HE Ca BIUIOYEHH IACHBHY TI0 JIH3UHIOB [OTOBOD.

Pasxo;m're 38 2020 r. ¢BBP3aEY ¢ KPATKOCPOUHH NH3HHTOBH IOrOBOPH Ca B pasMep Ha 2
XuiL JiB. (2019 1. 1 3 xmn. ;m.),

OBmusaT msxomsm napryes 1oToK 3a 2020 T. 32 IM3HHTOBETE JOTOBODH € B pasMep Ha 2

XmiI. 1B, (2019 1. 2 3 xuz. im.).

10. ALJTOCPOYHH B3EMAHUS OT CBHLP3AHA JUITA

31.12.2020 31.12.2019

BGN 000 BGN '000
BseMatus OT APY)KECTBa, CRFP3aHH Tpe3
KIEOYOB PEKOBOAGH MEpCoHas, B, T.10.; 1,880 2,074
- TBJT'OCPOIHA B3EMAHHS 1,781 1,667
- KpaTKOCPOYHE JACT HA B3eMaHUATAa [0
OpeoCTaABEeHH NEINOCPOTHH 3a6MH 99 409
1,880 2,076

Baemanuara o BHOOBE Ca KAKTO CIenBa:
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»PAPMXOMNI" AR

TOJHIIEHR CHHAHCOSB OTYLET 3A 2020 TOIHHA

3171272020 31/12/2019
BGN'000 BGIN 000

,H'BJII‘OO}JO‘IHH B3CMAaHMA 3a TAaBHRIIHA TIo

IpeIOCTaBeEH NBATOCPUIHHE 388MH, B T.H. 1,869 1,869
TlpoBusmu 3a oOwakBaHd KpeIurHM 3ary0u 3a (88) (202)
obe3lleHKa Ha B3GMEHMA 32 IVIBHHLIM 10

pEIOCTABCHH TEATOC)0THHE 388MH

IIBITOCPOYHN BeMaRs 38 [VIABHHIIM TI0 IPE/CTABEHH -
IBIHTOCPOYHY 338MU - HETO 1781 1667
Kpatkocpounn B3eMaHus 3a JUXBH 0 NPEAOCTABSHE

JBIATOCPOYHHT 388M¥ : 388 447
ITpOBMPHM 33 O9aKkBaHE KpeAWTHH sary0u  3a

o0e3lleHKa KpAaTKOCPOYHH BIEMEHHS 38 IMXBH IO

IPeLOCTABeHM ABITOCPOTHE 3a6MK (289) (38)
KpaTkocpouHy B3eManys 32 IXBE II0 IPSIOCTaBeHH

IBITOCPOTHM 34EMH - HETO 99 409
O6mo: 1,880 2,076

JBmKeHnero Ha Kopekrusute (Iposu3nd) 3a obe3rieHKa Ha B3eMAHUs OT CEbpP3ayH JIHIIA e

KaKTo cieppal

2020 2019

BGN'000 BGN000
Havanngo canjo 2a KOpexTHRa 24 3ary0n xeM | AHyapH,
mzyncieso 1o MCOO 9, Punadcosd HHCTPYMEHTES 240 201
VYBenmueHre Ha KOPeKTHRA 34 3ary0u, Ipu3Haro B neqanba
une sary0a opes TOJHHATa 264 45
Hamarerve Ha KOpeKTHBA 32 3aIY0H, IPUIHATO B euanis wid
3aryba IIpes romIHara (127) (6)
Caano koM 31 gexeMBpH 377 240
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- PAPMXOJII AKX
T'OJHIEH @HHABCOB OTYET 34 2020 TOOUBEA

BpyTmata cyma ma B3seMamusTa mo NPELOCTABEHUTE 3a6MH H YCHOBHATA N0 THX KOLM

31.12.2020 rox;, ca xaxTo f;nelxsa:

Buy Hanvenosanre ma 1pyseeTsoTo Jorosopena Hagex 31/12/2020
BATyTH cyma Hpareepou Kparxoepo Oburo
H2 9ACT  9HA gacr

BGN'40¢ BGN'0C BGN'000 BEN'000

A py#ecTsa, CRBP3ARY TPe3 K0 I0B PrROBOACH nepconan

aepa  JUMHPA®APMA EOQ 200 111220221 200 200
nesa  TBHBPHOBOBAPMA 0OJ 200 11122022 200 200
mea QAPMATHKA 00X 200 11,12.2022 1. 200 200
repa  HIYMEH®APMA QO 200 11,12.2022r, 200 200
nesa  UEPHEBA®APMA EOOI 200 1Li1z2022r 200 200
nesa  PABTPAZDAPMA QO] 100 11122022, 100 100
mesa  FABPOBODAPMA 1 EQOL 200 11122022 r 200 : 200
nesa  ~KPAKPA IIEPHUK EOQJ 200 111220221 200 200
nesa  TPOSTHOAPMA OOH 100 111220221, 100 100
nee TRFHOBO®APMA 1001 99 11122022, 69 69
nesa  AKCAKOBODAPMA Q0] 200 11122022~ 200 200
nera  AKCAKOBO®APMA OOX BIEE 11.12.2019 40 40
mesa  THPHOBO®APMA 1 OO MHXBE 11,12.2019 1 2 22
nesa - TPOSH®APMA OO " WXBH  1],12.2019 r. 10 30
nesa  KPAXPA TIEPHEK ECOJ WX 11.12.2019 5 14 14
meea  TABPOBO®APMA 1 EOOJL JEXBH  11,12.2019 . 45 45
mesa  PASTPAIDGAPMA OOL MXEM 11122019, 27 27
repa  YEPHEBA ®APMA EQOJ TEXSH  11.12.2019 . 37 37
aepa  UIYMEHOAPMA OOL JHXBHM 171,12.2019T. 0 0
mesa  DAPMATHKA OOI TEXBH  11,12.2010 1, 46 46
mera  TBPHOBO®APMA 0O[ mEEA 11122019 1 15 15
aesa  AXCAKOBOGAPMA QOQJI JEXBH  31,12.2019 T 2 2
aeea  THPHOBOG®APMA 1004 THXBE 31122019~ 1 1
mesa  TPOAHOAPMA OOX - | THXEM 31.12.2019 1. I 1
mepa  KPAKPA TIEPHUK EQOJ YomXBE 31122019 . 2 2
mepa  TABPOBOGAPMA 1E00] JEXBH  31.12.2019T. 2 2
nesa  PASIPAIOAPMA OCT THXBE 31122019 . 1 1
mesa  UEPHEBADAPMA EQOJ mEXBE 31,12.2019 2 2
neps  DAPMATHUKA OOJ TEXBKE 311220191, 2 2

2 2

meza  THPHOBOGAPMA 00K - IXBH  31,12.2019 T
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»OAPMXOJII” ALK

Baa

BRIYTA

HammenosarHe Ha KPYHECTBOTO

Horesopena
cyma

BGN'000

Hpymecrea, cRbP3ans IPe3 KN HOB PoKOBOLCH HEPCOHAN

JCBR
JIEBG
JICBA
rena

ERd

nena

nesa
ncBa
IIGBa
eBa
it=3:1:
JieBa
iesa
JeRa
JICGBa
ACBa
JgRa

JICB& .

ACBa
HCEL
HEBE
JICBR

ACBL

Jjiena -

JCBa
JEBA
JeBa
Jieea
JeBa
nezsa
‘ JIEBR
neny
nesa
JeBa
ncBa

JeBa

AKCAKOBO®APMA OO[,
THLPHOBOGAPMA 1001
TPOAHOAPMA OOL
KPAKPA TIEPHHMK EQO]I
TABPOBO®APMA 1EOO]
PA3TPAIDAPMA OO

9EPHEEA®APMA EOON

DAPMATHKA Q0]
THPHOBO®APMA QO]
AXKCAKOBO®APMA Q0L
THPHOBO®APMA 1007
TPOSHOAPMA COJI
KPAKPA TIEPHHFK EOOI
TABPOBO®APMA 1 EQOT
PA3IPAJIGAPMA OO
YEPHEBA ®APMA EQOJI
DAPMATHKA OO]

.TBPHOBODAPMA 00){

AXCAKOBODAPMA O0J
THEPHOBOGAPMA 100/
TPOSHOAPMA OOL
KPAKPA ITEPHUK EOOL
TABPOBOGAPMA 1 EOOL

PA3ITPALGAPMA OO
"UEPHEBABAPMA EOOI

TGAPMATHKA 00
THEPHOBOTAPMA OOX
AKCAKOBOQAPMA COT
TEFHOBCRAPMA 1001

. TPOSHOAPMA 00[

KPAKPA TIEPHUEK EQOK

TAFPOBOGAPMA 1EOC]

PASIPANDAPMA QO]
TEPHEBA GAPMA EOQ
DAPMATHKA QOJL
THPHOBODAPMA OOJ

JHXBE
JEXBYH
JHXBH
JHXBH
THXEH
JOTXBH
JIHABH
JEXBH
JINXBH
JIEXBE
JIFXBH
JMEXBE
JAUXBH
JHXBH
HRXBH
JTHXBH
JAWXBA
JHXBH
JHXBH
EXBH
JEIXBA
JEXBA
JHXBH
JEHEXBH
JOIXBH
JHIXBH
JHUXBH
JHXBH

JHEBH

JHXBH
JHXBE
biz2
SEXBEH

JEHXBA

TOIHINEE OAHAHCOR OTYET 3A 2020 TOAUIHA

Oapex

31.01.2020 T
31.01.2020T.
31.61.2020r.
31.01.2020 T,
31.01.2620 1,
31.01.2020 r.
31.01.2020 r.,
31.01.2020 .
31.01.2020 .
28.02.2020 .
28.02.2020 .
28.02.2020r.
28.02.2020 1.
28.02.2020r.,
28.02.2020 7.
28.02.2020r.
28.02.2020 r.
28.02.2020 r.
31.03.2020 r.
31.03.2020 r.
31.03.2020 1.
31.63.2020 .
31.03.2020r.
31.63.2020 1.
31.03.2020 .
31.03.2020r.
31.03.2020r.
30.04.2020r.
30.04.2020r.

30.04.2620r. -

30.04.2020r.
30.04.2020r.
30.04.2020r.
30.04.2020r.
30.04.2020r.
30.04.2020r.

31/12/2020

Oenroepoe KpaTkocpe
HA YacT  YHA ¥acT

BGNWOG BGN'000

T T S S S L e

Qoo

BGN'HE

T o S T s T - S Sy W U S SR N T 0. T 8 S R 2 T - I R R S )
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~DAPMXOJII” AJE

Bax

BAAYyTa

EﬁﬁMeHOBaHHBEERPYKGCTBOTO

Horoeopena
cyMa

BGN'OO

Apyxecrss, CBhP3ANE Ypes KA HOE PBKOBOZER HepeoHas

HGB&_

JIEEA
nesa
JicBa
JEBg

epa

nena

lesa
nera
aera
jena

Nnesa

esd

JIgRE

epa
F2159: 128
JICBA
neBa

JIEB&

nesa

nera

nesa
JIieBa
JEB4

neBa

JeBa -

JAEBE
JieBs
Hera

JI€RA

AKCAKOBO®APMA OOJT
TPOSH@APMA 00]
KPAKPA [IEPHVK EOOIT
TAFPOBOOAPMA 1E0OT
PASTPAICAPMA O0]]
UEPHEBA MAPMA ECOX
DPAPMATUKA GOI
THPHOBOGAPMA OO
AKCAKOBODAPMA 00T
TPOAHSAPMA 00
KPAKPA I[EPHUK EOOL
TABPOBO®APMA 1ECOJ
PASTPALIBAPMA OOF
YEPHEBA ®APMA EOOL
DAPMATHEKA 00
TBPHOBOGAPMA OO
AKCAKOBO®APMA OO
TPOSHOAPMA OO
KPAKPA TIEPHHK EQOJL
I'ABPOBOGAPMA 1 EOON
PABTPANIGAPMA 0O/
TEPHEBABAPMA EOOX
PAPMATHKA 007
TLPHGBODAPMA OOR

AKCAKOBOSAPMA 001
- KPAKPA TIEPHMK EQO]L

TABPOBOGAPMA 1 EOOJI
UEPHEBAGAPMA EOOJ
®APMATHKA 0O]L
THPHOBOGAPMA OO

JITXBH
JIEXBH
JIFXBY
TMHXBH
JHXBA
JHXBHE
JIHXBH
JHXBH
JTHX8H
JHXBE
JIHXBH
JIHXBH
TXBH
JHXBE
STHXBH
JEIXBH
JHXBH
HﬁXBH
TIHXBH
JETXBH
JNEXBE
JTHXBH

TAXBH

JEXBH
JHABH
JIXBH
JXBE
JOTXBH
JHABH

T'O/UIIUET @HEHAHCOB OTHET 34 2020 [ ONHHA

Hagex

31.03.2020 .
31.05.2020 1.
31.05.2020 .
31.05.2020 1.
31.05.2020 1.
31.05.2020 7.
31.05.2020 r.
31.05.2020 r.
30.06.2020 r.
30,06.2020 1,
30.06.2020 .
30.06.2020 .
30.06.2020 .
30.06.2020 1.
30.06.2020 .
30.06.2020 r.
31.07.2020r.
31.07.2020r,
31.07.2020r.
31.07.2020r.
31.07.2020r,
31.07.2020r.
31.07.2020r,
31.07.2020r.
31.08.2020 1.
31.08.202C r,
31082620 1.
31.08.2020 .
31.08.2020 r.
31.08.2020 .

31/12/2020

Avarecpou Kpatkocpoe
HZ YECT | 9WHA 9ACT

BGN'006 BGN'0CO

;—-4)--!)«-d)—l)—l)u—.l.—l)—-lb—lMH)—JHMH’—‘H)—AD—AI—!M»—\P—D—‘M!—‘H)—!MH

Ofmoe .

BGN000

M)—ll-—l'—li—lr—l)—lHHHHHH‘HHHHHMHHHM;—AHHMHHH



- QAPMXOJIA” AR

Bux

BaNYyTa

Hanmenopanne na ipyxecrsoto  Jorosopena

cyma

BGN'000

Apy:RecTsa, CBEP3AHHE YPe3 KIHY0B PhKOBONEH MepoHad

neng
JIGB4
JieBa
JeBa
JiGBa
JIEB&
JieBa

JCRa
Jepa
Jesa
JneBa
IcBa

JIeBa
neBa
JcBa
JiGBa
JeBa
JigBa
JicBa
ICBA
AsBa
acusa
-JIeBa
Jiepa
JSRa
JIEBa

AKCAKOBOGAPMA Q0L

KPAKPA TIEPHIK EOOJ

IABPOBODAPMA 1 EOQ
YEPHEBA®APMA EQOH
GAPMATHEA OO
THPHOBODAPMA O0OJ]
AKCAKOBOOAPMA QO

KPAKPA IIEPHMK EOQOG

TABPOBODAPMA 1 EOOL

YEPHEBAQAPMA ECOJ
PAPMATIIKA OO0
TEPHOBOQAPMA OO0

AKCAKOBODAPMA 00
KPAKPA ITEPHHK 2000

TABPOBODAPMA 1 ECOJ

YEPHEBA @APMA EQO]
BAPMATHKA OOR
THPHOBOBAPMA OO/
AKCAKOBOPTLAPMA QO]
KPAKPA IEPHHK EOOJ
TABPOBODAPMA 1 EOOQT

HEPHEBA QAPMA EOO]L

DAPMATHKA OO0

THEPHOBODAPMA Q0
OHVMHUPA PAPMA ECOJ
IIAMUAPASAPMA EQO/

JHXBH
JTHXBH
JIEXBH
JIHXBH
JTEXBH
JITHXBY
JHXBH
JIHXBH
JHXBH
JIEXBH
JOIXBH
JAAXBH
JHXBH

JHEBH
HAXBH

JIHXB3

JEX8H
JHXBH
JHMXBHE
JHXBE
JIHXBEA
JIERBH

JIEXBH

JEXBH
JIHXBH

T'OIMIIEHR PHHAHCOB OTHUET 3A 2020 TOAHHA

31/12/2020
Awarocpon Kpariocpo
Ha JacT 9HA 4acT

Hagex

BGN'606G6 BGN'000

30.09.2020 1.
30.09.2020 1.
30.09.2020
30.09.2020 1.
30.059.2020 r.
30.09.2020 1.

31.10.2020r.
31.102020r.
31.10.2020r,
31.10.2020r.
31.10.2020r.

31.10.2020r.
30.11.2020 .
50.11.2020 7.
30.11.2020 .
30.11.2020 r.
30.11.2020 .
30.11.2020 T
31.12.2020 T.
31.12.2020 .
31.12.2020 .
31.12.2020 1.
31.12.2020 .
31.12.2020 .
31.12.2020 .

bl b bt b bemt bk et e b = pem b R b ed hed bl b il i e el bl

Oomo

BGN'G00

bk e e el b e b el b e S A b e bl b b ek b bt e b et

2,160

1,869 388
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»OAPMXOJI AXL -
TORANIEE OHHABCOB OTHET 34 2020 TOARNA ,

pr’I‘HaTa C¥yMa Ha B3eMaHWIT4 II0 TIPETOCTARCHATS 3aeMy 1 YCHOBHATO 10 THX KbM

31.12.2019 rog. ca, kaxTo cienga;

Bug Haumenopaysue na Jorosopeda  Hagem 31/12/2019
BAJIYTa HPYFECTBOTO cyma Hwaroepoun Kpatwocpo . O6mo
8 9aer  UHA yaer

BGEN'YO0 BGN'M9 BGNY0 BGN'000

I{pymem‘na, CBEP32HH Upe3 KAHY0R PBKOBOLSH HepCOHA

nera  AUMHPAGAPMA EQOJT 200 11.12.2021 . 200 200
resn  THPHOBO®APMA OO 200 11.12.2021 r. 200 200
mesa  DAPMATHEA 00, 200 11122021 . 200 200
mepa  IIYMEHOAPMA COJ 200 11.12.2021r. 200 200
msa  UEPHEBA®APMA EOQ] 200 11.12.2021 1. 200 200
nesa  PA3TPAJIOAPMA OO 100 11.12.2021 . 100 100
mesa  [ABPOBO®APMA 1 EQOI 200 11.12.2021 ¢ 200 200
nesa  KPAKPA IIEPHHK EOOZ 200 11122021 200 . 200
resa TPOSHOAPMA 000 106 11.12.2021 1. 100 106
nesa” THPHOBO®APMA 1 001 99 11122021 r. 69 69
newa  AKCAKOBO®DAPMA 0OQ 200 11.12.2021 1. 200 200
aeea  AKCAKOBOOAPMA OO THXBE 11,12.2019 . 49 49
nesa  THPHOBO®APMA 1 00 MXBH 11.12.2019T. 21 21
zez  TPOSHOAPMA OOJK Mmaxsd 11,12,2019 1. 30 30
mesa  KPAKPA TIEPHEK EQOT mEXBH 11,12.2019T, 50 50
sepa  TABPOBO®APMA 1 EQOJL TMXBE 11.12.2019 1, 50 50
nese  PASIPAZIOAPMA OOJ IHRBA 11122019 1, 27 27
nepa YEPHEBADAPMA EQOJL AHXBH [1,12.2019 1, 49 49
aepa IIVMEHGAPMA O_OI[ THEBE 11,12.2019 . 52 52
nesa  DAPMATHIKA COX .- TXEK 11.12.2019 1 52 52
nea  THPHOBO®GAPMA OO IHXsE 11.12.2019 49 49
nesa  JIAMHPAGAPMA BOCI WXBE 11.12.2019 1 7 7
mea  AKCAXKOBO®APMA 00T TEEBH 31.12:2019 1 1 1
aesa  TBPHOBO®APMA 1 00J JHEXBH 31,12.2019 r- 1 1
nepa  TPOSIHOAPMA OOF MEXBH 31.12.2019 1. 1 1
nesa  KPAKPA TIEPHKK EQO/ MxEE 31.12.2019T. 1 1
mesa TABPOBO®APMA [ EOOLK TEXBE 31.12.2019T. 1 1
nesa  PASIPATIOAPMA QO] JAXBHE 31.12.2019 T i 1
nepa  UEPHEBAMAPMA EQOL EBA 31,12.2019 1 i 1
nega  JIVMEH@APMA QO] MBE 311220191 1 !
nepa  GAPMATHKA O0J MEXBH 31,12.2019 1. 1 1
nea  THPHOBO®APMA 001 FMKBH 31,12.2019 1, i 1
mesa  JIAMUPAPAPMA EOOK xsu 31.12.2019 T, 1 i

1,860 447 2,316
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»PAPMXOJLIY ATl

TOAHIIER ®AHAHCOB OTYET 34 2020 TONEHA

3aeMuTE ca FOTOBOPEHH HpPH I'OJWIISH JMXBEH IpPOUeHT 7% # He ca ODC3NEUeHH.

TIpuxoiure OT JUXBH Ce H3IHCIABAT BRPXY OpyTHATa (anapcoBa CTOMHOCT HA NPE/IOCTaBEHUTE

3a6M3, BKJTFOUEHH B €Tal | H eTar 3.

Hama gamoxenu OrpaHMYCEMA BRPXY B3CMaHWATA HA APYRCCTBOTO 0T CBBP3aHH A,

3aN0KeHH Kato obeaneuenye 1o 3abJOKCHMUS MITH 10 BPYTH IPIIHHN.

\ 11. OTCPOYEHH JAHBYHHA AKTHBH

OTcpoyeHUTe HAHBINM BBPXY lieuanfara ca CBEP3aHH CBbC CHEIHHTE 00EKTH B OTHeTa 33

(IHAECOBOTO CHCTOSHKE:

OTcpoyeHn TaHBIHR
(axTHBEH) / DaCHBH

1. 3areDKEH T 32 HETONSBAHN

KOMITGHCHPYEMHE OTIIYCKH

2. OBes1lcHEKa Ha B3eMaHHg

3. HemsunareHy JOX0AH Ha
dH3gecKy NHLA

4, TIpOBH3WH 32 38,TBIDKCHHUS
OO0 aKTaBY 110 OTCPOYEHH
NAHBITH:

‘1. Ilpuxomu or npoMIHa B
CHETOROJ(HA IIPUOIH3UTENHE -
OTICHKE -
OO0 rracuBy 10 0TCPOIeHH
JARDIH:

OTcpoyeHy JaHBIY - HETO

Bpemenna HannK Bpemerna Janbk
pasjiuKa pasiaKa
31/12/2020  31/12/2020 31/12/2019  31/12/2019
BGN'000 BGN'(00 BGN'000 BGN 000
(4) RE)
(492) (49} (242} 24)
) (1
(6) ) _
(503) (&1H)] (246) (24)
115 12 2
115 12 2
(38) 24)

Ilpy TpusgaBase’ HA OTCPOYCHATE JAHLYUHA aKTHBH © B3eTAa IPEABHI BepOATHOCTTA

OTACIHATE PAsyKH J& WMAT OGPATHO MpOsBNCHUE B GLIeIe M BE3MOYKHOCTHTE Ha PYHKECTBOTO

JAa TeHEPHpa KOCTarhyHa JaHbIHA negabda.

VisMenenuero B CaNIOTO Ha OTCPOUCHHTS JaHBIH € KAKTO ClienBa.
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»OAPMXOJU” AT

Orcpodeny gansuny (axTupm)/
NACHBH :

1. Ofe3nenxa Ha B3eManns
O6mo axTusH 00 0TCPOTCHH
MAHBIH:

Ortepogeny gantim - HETO.

Orcpoveny xarsyumm (axTusm)/
TacHBH

1. Oesnenxa ua BleManms
2. TIpoBu3HE 33 34 TBIDKEHET
OO0 arTHBY 10 oTcpoUeHy
HAHBIE:

1. Ilprxomm oz mpoMszas

CYETOBO/THA IPHOTM3ATENEA OLICHKR

Ofimo nacuea m0 oTepovens
AaHbIA:
OTepoyeny JanBOH - HeTO

TOIHHEHR ®HHAHCOB OTUET 3A 2020 TOSHHA

Ipmspaty B
pnsmaTu 5 " A
otuetasa Campoga 3l
Camno ra 1 oricTa sa IpOMeHHTE B IeKeMBDH
anyapr 2019 pceolxsarmms cofeTBeRs 2019
HOXOK
RANATA
BGN 000 BGN 000 BGN 000 BGN 008
(20) 4) (24)
(20) C)) (24)-
20) (4) (24)
Ipusnarty 8
Hprsnatn B
oTderasa  Caxgoma 3l
Cangonal 0T2eTa 32 -
2020 BeeobxpaTimy IPOMEHHTE B HeKeMEpPH
HHyape cobeTrerHE 2020
HOXO0]T
KaBTal
BGN 006 BGN "000 BGN 000 BGN'66D
(24) (25) (49}
0, (1),
(24) (26) (50)
12 12
12 12
(24) (14) (38)

KoM 31122020 1. u 31.12.2019 1. mavMa maMassemu BPEMEHHY DA3IEKH, HeH3IOI3BaHK

JAHBYHI 3&1"5/61/1 B KpeqHTH, 34 KOWTO He e TIIPU3EAT dKTHB I0 OTCPOICH NaHEK,

Ipes 2020 r. i 2019 1. »e e ¥3BBPIIEHA KOPEKIHA B OTCPOUEHHTE JAWBIH B PE3YIITAT Ha

OPOMAHA B TaHBYHOTO 38K0OEOAATEICTRO.
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~OAPMXOJII” AJT

TOAMIUER ®HHAHCOB OTIET 3A 2020 I'OLLEHA

. 12. THPT'OBCKH ¥ APYT'H B3EMAHMA
31/12/2020 31/12/2019

BGIN'000 BGN000
Baemanwus oo ﬁpe;zoc*raﬁeﬁu CyMH 4 4
O6mo 4 4
Biemanus no DPEJOCTABEHH CYMU BRITHYBAT; 31/12/2020 31/12/2019
' ' BGN 000 BGN 000
TIpenocTaBeHw aBaHCH 3@ JOCTEBKHM Ha yCIYIH 3 3
Tlpermnarens pasxogn 3z aoEaMEHTH ¥ TaKCH 1 1
Oo6mo 4 4

HaMa HANOKEHW - OTPRHAUCHHS BEPXY B3€MAHHATa Ha JAPYKECTBOTO, 3aJ0XKEHH KaTo

00e3nCUCHIE TI0 38 IBIDKSHHS HITH 110 JPYTH HPHIUHH.

13. HAPHYHHA CPEACTBA ¥ TIAPHYHY EXBUBAJERTHA
13.1. TTapwanure cpencTBa B nap‘mme EKBHBANICHTH BKJEOYBAT:

HapI/IT-IHPITﬁ CPEICTRE ¥ IapUIHATS SKEHBAIISHTH BRIIOUBAT,

31.12.2020 31.12.2019
_ BGN '000 BGN 000

Tlapwamua cpeacTsa B paanjzama’renﬁn CMETKH, B T.4.. 134 . 4
- B JIeBA 134 4
Ilepuauu cpencTea B xaca, B T.U.: i T
- B JIeBa 1 1
Oobmo - 135 5

JIpY’KeCTBOTO € W3BBPIIMNC OLEHKA Ha OUAKBAHWTE KPEIUTHH 3ary0H BBDXY TapuuHd
CpelcTBa W TIapHuHH expupanenTd. Ouenesata croimoct e B pasmep mox 0.1 % ot Opyrmara
CTOMHOCT HA MAPWUHHUTE CPELCTBA, JCNO3HPAHH BLB (QHHAHCOBY MHCTMTYLNY, IIOpagy KOETO .e

OIIPECIICHA KATO HECHUICCTBEHE H HC € HadHCGICHd BbB @HH&HCOBKTS OTUESTH HA APYKECTROTO.
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»PAPMXOUIT” ATE
I'OJUIIIEH QHHAHCOB OTYET 3A 2020 IOHTA -

Ko parara na ¢rmancosus oTuer mva HapiHHi CPEACTBA, KOMTO He Ca Ha PasloNoKeHHe

34 IOJNI3BaHe QT PBKOBOACTBOTO HA IPYHECTBOTO, TIOpagy HATOXEHI OTPaHHugCHI,

13.2. ocouenwte B Oruera 3a TIAPHYHETE JOTOIH JBMKEHHS C& KaKTO CleIBa;

2020 2019
BGN'000 BGN'000
Hapramn noTomy oT omepaTEBRA FelHEOCT:
TInamanns Ba KocTeBIMIE 1 APy s KpequTOpY a7 - (13)
1] 72Ianms CBBP3AME ¢ HepCoHaa, B T.49.; (34) (33)
~ WIAINAHES Ha PABOTHUIE | CIYKETemY (18) : (1%
- IlAlDAHe HA OCHIYPOBKH (14) (12)
- ITAXAHE HA JZHBK BHPXY DOXOLZHTE Ha tbr3HgecKH (2) (2)
TETR | B .
IlnaTens Nansun BEpXy neqantaTa : (8) (N
IInaTeny MUXBY, TAKCH, KOMHCHOMHEH (1) (1)
Hers® maprYHd HOTONH H3NOA3BAHK B olLepaTHBHA (60) ‘ 54)
Aelmocr z
2020 - 2019
, BGN'G00 BGN'000
TIapu<EE TOTOLH oT MEBECTHIHOHHA AeHHOCT:
TTosyen JmXBy 110 IPEROCTABEHN 3aeMH 190 37
Hetsu naprusn noronn ot BHBECTHIIHOHHS neduoct 190 57

' 13.3. PapHexme Ha ABHXCHHACTO HA TIACHBHTE, IIPOM3THYAINY OT PrHAHCOBATA HelHoCT

IIpes mepuoma 01.01.2020 r. — 31.12.2020 r. u Ipes MPEAXONHHA OTYeTEH IEPHOT,
IpYXKECTBOTO }_ﬁx_Mﬂ TONYYEHH 3aeMH I AKTHEM IPH YCIOBHATA Ha Durarcor yuzuur. Mopam Tasu
TIPHYHHA He e Haluie onoseCTﬁBaHe Ha MPOMEHY B NACHBHTE, NPOMSTHYAIIN OT AEHHOCTH 10

dHHAHCHpPaHS.

14. COBCTBEH KAIIHTAJI

Kanuran
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»PAPMXOJL™ AJL

TODPIEH ®HEAHCOB OTHET 34 2020 TOJHHA

Kem 31.12.2020 r. perucTpupanmaT KalmTan Ha ,,Papmxons” Al swammsa ma 1,990
XHILJEB., pasapeneneyy B 1,990,000 oSuxHoBeHE NOMMEHHH Ge3HAIMIHY AKIMH ¢ [IPABO B2 Flac ¢
HOMUH&JIHA CTOMHOCT 1 JIB. BCsKA €AHA.

Wsmanenwre 06HKHOBEHT aKIHH C& KAKTO CIICOBA!

AKInH Kamuran
3amHcan BHECeH
Gpolt BGN '000 BGN 040
Canpgo aa (1 sayapu 2019 roguna 1,990,000 1,990 1,990
Canpo ua 31 gexemspu 2019 roguna 1,990,000 1,990 1,990
Cango B2 1 sayapu 2020 rogana 1,990,000 1,990 1,990
Caunpo na 31 nexemppn 2020 roguna 1,990,000 1,990 1,990

VuacTeTo B KanHTaia Ha ,,PapMxons” AJl e Kakio ciensa;

31.12.2020 31122019
Bpoii akyuy Cmwit- Inamenu e % Ha Bpoit aryqun Cmioil-  Inamenu s | % Ha
Arinonepu HOCH1 8 BGN yuacmite HOoCHL 8 BGN yuacmue
BGN : : BGN
796,000 796,000 796,000 40 796,000 796,000 796,000 40
Becka Cracoss Mapenmxa ' o
Becenre Becelsnos © 597,000 597,000 597,000 30 597,000 597,600 597,000 30
Mapemik= : _
597,000 597,000 597,000 30 397,000 - 597,000 597,000 30
ArnexcaEnpHraa BecemEcEa
Mapesxa - Toresa . : .
Ofmo 1,990,000 1,990,000 1,990,000 100 1,990,000 1,990,000 1,990,000 100
Pezepru
O6mu Ob6mo
pe3epBH  pe3epBH
BGN '000 BGN '000
Pezepur xem 01.01.2015 26 20
Yeenuuenun om: '
Paznpesenenne Ha Ieganta 7 7
Peseper xbpm 31.12.2019 33 33
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»@APMXOJI” AL
TOJMILEH OBHANCOB OTUET 34 2020 I"O,IIHHA

O6mmu O6mo
pesepBH  pe3epBH
BGN '060 BGN'000

Peszepsu xem 01.01.2020 33 33
YVeeruvenus om:

Pasuperenense ua neganda 4 4
Pesepsu kpm 31.12.2020 37 37

C mporoxon or O6moro cpOpanme Ha akupomepure oT 31 asryct 2020 r., ceraacno
H3HCKBAHUATA Ha THprosckusg 3axon, 10% oT cueToRomHATS Heuan®a ma IPYHKECTBOTO Ca OTHECEHH

B5B QOHN ,,Pesepren® s pasmep na 4 xw. 1B,

Harpynama nesan6a/(3ary6a)

Hepasnpeneaena Ofmo Harpynanma
meuanfa 0T BCeoBXBaTEH meqantGa/
MHHAJIH TOTHHK 40301 (3ary6a)
_ BGN 000 BGN'00  BGN'000
Hatpynana neqanta/(sary6a) Kem
31122019 1. - 32 38 70
Hpexspprisme KsM Hepasnpezenena 13 (38)
netxan@_a OT MEHAHE I'OIUHE
O6mo reecxBaten 10X0x 32 neprona, & .
oy o repne 57) 57
- 3ary6a za mepuoaa , (57 57
Pasmpeenciue Ba meqarfara 3a peseper 4 - (4)
Harpynana neuanta/(3aryba) xom 66 a7 9

31.12.2020 r.

OcHoBeH 1030/ Ha AKIAS
~3a 2020 r. He e M3uMCNEH OCHOBEH AOXO[ Ha aKilkid, 3ali0TO PeATM3MPaHHA @maﬂcdé
pesynatar 3a 2020 r. e sary6a B pasmep ma (57} xua. nB. M3uHCHEHMETO HA OCHOBHAA JOXON Ha'
axumd sa 2019 1. ce Gasmpa ma mewanfata, KosTO e B pasmep Ha 38 xuniB., IpuUNasama ce Ha
HpmemaTenme Ha OBVKHOBSHM aKumMH CpeAHonpeTerneHys Opoll Ha COMKHOBEHHWTE AKILHM,
HAMYHA 38 Tepuoja, OpHKousaw] Ha 31.12.2019 r — 1,990,000 6pos. HB‘{HCJISHPIBTO_S

HallpaBSHO KaKTo cuegsa:
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TOUIIEH PHHAHCOB OTYET 3A 2020 FOIHHA

Fieganba 3a meproza (BGN)"
CpenHo - OpeTervieR Spod aximm
Ocnosen nosor ma akmus (BGN)

15. SAIBJUKEHAA KBM CBBLP3AHM JIMLA

3a0bIoKeHHsNTa KM CBBP36HH JIMIlA BKIIIOYBAT.

- 31.12.2020
BGN 000
Sanwioxerns keM "Cata” QO (npyxecTso,
CBBP3aH0 9pe3 KIIOI0B PHKOBOJICH MEPCOHAN),
B T
- 38 TRIIKCHES 38 TIONYICHH  YCOIYTH

2020 2019

38,410.91
1,990,000
0.019

31.12.2019
BGN 600

I

O0mo:

16. SA,IL'I:JI}KEHﬁ}I KbMIEPCOHAJIA 11 OCUT'YPUTEIHA

BaEBIDKeHHHTa KEM HEPCOHANE M OCHI'YDHTE/H Ca KaKTo CASIBa:

3arBIDKCHAR KM ISpCOHana, B T.9.!

-~ TEKYIIH 38 TbIDKCHES

- HATHCIEHAS 38 HEHON3BAHE KOMIIEHCUPYEMHE OTIIYCKH
3alBIDKEeHHS KEM OCHIYPHTENH, B T.H..

- TeKyIIH 3aXBbJDKEHIA

- HATUCACHHA 38 HETON3BAHE KOMIICHCHPYSMHE OTIIYCKH

000

31/12/2020 31/12/2019

BGN '000 BGN '000
57 4
2 2.
3 2
2 1
1 1
1
7 5

CpenrocrvesyrusT Gpoii Ha HEPCOHANA Ha APYMECTROTO & KAKTO CIIeBa:
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»PAPMXOJJI™ AT
TOTHIIEN OHHAHCORB OTYET 3A 2020 TOHHA

2020 2019

CpbBer Ha IUpeKTOpHTE
Cpenrocmucbaer Gpolt na mepconaig, B T.4.: 1 1
- PEKOBOIUTEIH 1 1

Kenm 31.12.2020 1. crmaceqmmsT Gpoif Ha mepcoHand B APYXecTBOTO ¢ 1 6p. paborHune u
cryxumreni (31.12.2019 1. : 1 6p. paGoTHum & CIYXKUTETN).

.17, TAHBYHHA 3AABJUKEHIAS

HansyspTe 38 0bDKEHMS BRITIOYBAT: 31/12/2020 31/12/2019
: ~ BGN '000 BGN 000
Koproparuser nagsx g - 8
ﬂan’.&xm BBPXY HoxonuTe Ha GH3HIecKuTe mHIa 1
O6mo , ] 9

18. ITPOBU3HH, YCIOBHU AKTHBY B VCJIOBEH SANBJIKEHM A

18.1. poeusuu

HSMGHGHHETO HB. HpHBHaTOTO B OTYCTa 3a @HHHHCOBOTO CECTOAHME 3aBIDKCHHE Ha

JAPYXRECTBOTO 348 I-IGHKCJIGHI/I IPOBU3HH € KaKTo Cliensa:

31.12.2020 31.12.2019
BGN '000 BGN 000
IIpoBr3nu B Ba9aNoOTO Ha HepHoOIa
Bp3HMKHANE TIPe3 NepHoza 6
Iposusym B xpas Ha neproza 6

Koy 31 mexemspz 2020 r. B IPYKECTEOTO ca HAYHCICHN TIPOBH3MH BBB BPB3Ka C H3N2AEHA
npes M. cenremapy 2020 . yeTupy akTa 33 YCTAHOBSBEHE HA aIMUHMCTPATHBHY HAPYHIEHMS OT
Komncuara 3a Qunancos mamop, ynpasnenve “Hapmzop ma HHBECTHLMOHHA AeffHOCT”. AKTOBETe

Ca BBB BPE3KA C MSBBPIICHH HApymeHid #a wi. 115 1 117 or 3akoma 3a myGHudHOTO npeaiarage
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»OAPMXOQIU” AT
T'OIRIIER @HHARCOB OTUET 3A 2020 FOMEHA

ua nenan xumwka (3IIILK). Ha 01 mapr 2021 1. e npekpateHa aqMUHUCTpATHBHOHAKA3ATOIHATA
[PENCKa IO KT 33 aEMUEWNCTpaTuBHu mHapymermt no wi 117 or 3IINIIK, a mo akropere
W3NAMeHY BBB BPH3Ka ¢ Hapymexusta Ha wi. 115 ot 3TIIIK ca usaa/iess Tpy Opos HaKasaTeIHu
[IOCTAHOBICHES C 061 pasMep Ha HaJOKEHWTE CAHKIMH 6 Xull. JB. M3HaNeHHTC HAKA3aTENHA

TTOCTAHOBIEHAA ce ofxansar npex KoMucusra 3a GUHAHCOB HAA30D.

18.2. Ilpedocmasenu 2apanyyi u 06e3neveHis Ha mpemu Juya

' JIpysKecTBOTO He ¢ TPELOCTEBINI0 00E3MECUEHIA YK TapaHIy Ha TPETH JHIA.

18.3. Ilpedocmaseny eapanyui u 00esNEYeHUss OM Mpemu Auyd

JIpyeCTBOTO HAMA IOTyJeHH 00eaneueHis HITH TapaHIiK OT TPeTH THIE.

18.4. 3asedenu cvoebru dena om U cpeusy Opyoicecmeono
Ken 31 mexemspu 2020 1. 0T ¥ cpemy APYWKecTBOTO Hima 00pasyBaHK IeNa M 3aBEACHH

CHAC6HY CIIOPOBE.

19, VIIPABJIEHHE HA OMHAHCOBHA PUCK

B xona Ha ofmuaiinara CH CTOIIAHCKa JSHHOCT APYKECTBOTO MOXKE Aa 0bAe M3JOXKCHO Ha
pasTEIHE (FHAHCOBM DHCKOBE, Hail-BaycHHTE OT KOUTO ©a: 1a3apeH PHCK (BKIIOYBAIL BANYTEH
PHCK ¥ IEHOBH DHCK), KPEJHMTeH PHCK, NHMKBHACH PHCK M JHMXBEH PHCK H& NAPHYHH [TOTOLH.
PexoBoxcrsoto Ha JIpy:KecTBOTO CHEINM BBE3MOKHHTIC PHCKOBS W HMMa 33 LC] [a HaMall
eBeHTYAIHHTE HeONaToIpuATHY e(heKTH BEPXY PHHAHCOBHA PE3YTAT HA APYKECTROTO.

_BajyreH pack
JpyrKecTBOTO HAMA aKTHBHM ¥ NACHBH, ACHOMUHHPAHM B TyKCCTPAHHE BaITyTa.

AKTHBH"I‘B ¥ HacHB®TE B OBAT: dpCKH JISBORE Ca ITPeNCTaBCHH KaKTo ClcBa:
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»PAPMXOJI” AJ
TFOHUINIER CHHEAHCOB OTYET 34 2020 F'OJHEHA

31.12.2020 31.12,2019
L BGN '000 BGN '000
JBIITOBY HECTPYMEHTH 10 aMOPTHIHpYEMa

crofimocT 1,880 2,076
Ilapmeri cpencTea B HAPTTHE CKBABATEHTH 134 4
O6mo GHEARCOBH aKTHBH 2,014 2,080
JPyrd 3aeMH H 3a0LIOKEHHA 2
O6mo bHBAHCOBE TACHBH ‘ 2

Henorn puck

LleHOBMAT DHCK € PHCKET, NPOMSTHYEI OT KoneGaHusTa B LEHATA HA (HHAHCOBHTE

I’IHO’I'pYMeHTH.

KpeanTen puck

Kpeauruisr puck 3a JIpy:KecTBOTO ce CHCTOH OT PHCK 0T (HHAHCOBA 3ary6a B CHTYAIL,
IIPY KOATO KIKEHT MM CTPana 10 ($UHAHCOB HHCTPYMEHT HE YCIIES N8 H3IBIHE cBowTe TOTOBOPHH
33 BDKEHMS.

Maxcuvmangara KpeluTHa SXCIIO3HIHEA B Kpasl Ha OTYSTHIA [IePHO] € KaKTo crneaga:

31.12.2020 31.12.2019
| BGN 000 BGN 000
JBIroBY MHCTPYMEHTH fI0 aMODTH3HPYEMA

cTofiHoCT , 1,880 2,076
Ilapiunu cpeAcTEa # HapUIHH eKBUBAICHTH 134 4
O6mo huHAHCOBY AKTHEH 2,014 2,080

TIpYTH 3a86MH 1 38XbI0KCHAS
0610 puxancoBH NACHBH

[ B )

Bpemesara cTpyKTypa Ha (MHAHCOBUTE aKTHBH HA JDYKECTBOTO B Kpasg HA OTUESTHHS

IEPHOJ e:
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31 pewemspH 2020 1.

JEEArOBH HHCTPYMEHTH N0
aMOpPTEIHpYEMa CTOHHOCT

TIapHy#y CPERCTRE B
TIAPHTIHY SKBHBANCHTH

O6mo
31 nexemrpn 2019 1.

JIBATOBH MHCTRYMEHTH 110
aMOpTH3NpaHa CTCHHOCT

Tlapsury cpefcrsa 1
TAPHIHY EKBHBANCHTH

O6mwo

TOANNIED PHHAHCOB OTHET 34 2020 TOIBHA

orlmo3 or3mgo6 ordmo orl-go or2-io HAE ST O6me

M M 12m 2r 5r

golwm

" BGN'000 BGN'000 BGN'000 BCGN'000 BGN'000 BGN'000 BGN'000 BGN 008

9 16 25 49 1781 1,880
134 134
143 16 25 49 1781 2,014
awlm orlzo3 or3pmo6é or6mo oTrl-go oOT2-g0  HAA Sr Otmo
M M 12m Zr AT
BGN'000 BGN'W00 BGN'000 BGN'W0 BGN ‘0060 BGN'000 BGN'000 BGN'000
11 21 32 57 105 1,850 2,076
4 . 4
15 21 32 57 105 1,850 2,080

CTpyxrypaTa Ea GUHAHCOBHTE aKTHBH 10 (asi i OTHOCHMATA KM TAX 00e3LEHKA MOXKE 2

OBme NpeaCcTaseHa KaKro Clieapa.

BesapxHa R WIE
ITEPBOHAYAITHO

Qazal ©®aza2 ®asza3
CBH3/aJI€HH aKTHBRH C
xpenmuTHa 00e3LEHKA
- TIpenocTaBeHM KPeIHTH 1973 284
OuaxpaBy KPEXHUTHH
sary6u (93) (284)
: 1 880

JluKBHAEH PHCK

JII/IKBH,H,HI/I?{T PHCK ¢ PHCKET, IpOH3THHE OT BLIMOKHOCTTE JPYKEeCTBOTO Ja He HNoracH B -

AOrOBOPEHYA pasMep Wi H300mo (MHAHCOB NacHs, KAKTO M BE3MOXKHOCTTZ APYXECTBOTO 12

[foracH B ITBAEH pasMep GHHAHCOB IIACHB, HO Ha IIC — KBECHA Jata 0T yroBOPCHATA. Ipy»ecTBOTO

YTIPABISBa CBOWTE aKTHBM ¥ HACHMBM 1O HAUMH, KOHTO MY Tapantipa, 4e Pe[0BHO H Be3 3abapa

MOKE J4 HU3IThIIHYE eXeIHEBHHTE CH 38 XbIDKCHHA.

39



»@APMXOI” AL
I'CIHIIEN ®RBABCOB OTYET 3A 2020 TOOHHA

JpyXKECTBOTO TeHepUpa I TOANEPIKA IOCTATHYEH 00eM Ha THKBHIHM CpeCTBa. B'premeH

e PISTO"{H}IK Ha JTHKBEAHHE CPENCTBA 34 IPYKECTBOTO ¢a NPUXOJETE OT JIAXBY 110 NPENOCTAREH 3aEMH,

reHepnpama AQCTAaTRYHM OHSPATHBHH ITOTOIH

Ho-mony e 11pencTapen MaTYPUTETHUAT AHAIN3 Ha (HEAHCOBUTE NACHBH HA APYKECTBOTO:

31 nexemepr 2020 moim  orimo3 or3ze6 or6a  orl-go or2-10 HAnST O0mo
| ' M M - 2w ir Sr
BGN'000 BGN'00 BGN'000 BGN'000 BGN'000 BGN'0G0 BGN'000  BGN 000

Ofme macuBu;:

31 peremupu 2019 molm orlped or3a06 oréme orl-gio or2-0 magsr Obmo
I. ‘ M M 12m 2r 5r
BGN'000 BGN'000 BGN'00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

LpyTa 3aeMH |1
IAFBILKORHY 2 2
Obmio nacesy: 2 2

Juxeen pucKk Ha DapUYHHS TOTOK
PucksT Ha JMXBOHOCHATE NAPUYHM TIOTOUH © PHUCKET, Ye OBAEmHUTE MAPHIHY HOTOUH Ha
EHAHCOB HHCTPYMEHT IIe BapHpaT IOPa/ik NPOMEHH B HA3APHHTE JIMXBEHH IIPOLEHTH.

B cIpyktypara Ha aKTHBUTE Ha [PYKECTBOTO IMXBOHOCHWT® AKTHBY Ca UPESICTABCHM OT
TIPSAOCTABSHUIC 33€MH, KOMTO €4 ¢ (MKCHPAH JMXBEH NpOlEHT. ToBa CBEXA JMXBEHHA PHCK 70
MHHEMYM. PBKOBOJCTBOTO Ha IPYMECTBOTO TEKYIO HaGIIONABA ¥ aHAIM3HPA HEropata excnosmm{
CTIPSIMO npOMeme B JUXBeHHTe PpaBHHIIA.

JIuxBeH ananus

31 nexemspm 2020 . ; GesTHXBEHR copagam | ¢ GEKCEpPAH Obme

Juxsed % nuxeed %

BGN 000 BGN 000 BGN 000 BGN '000
JEroBz HECTPYMeHTH 110 ‘ '

AMOPTH3APYEMA CTOMHOCT 99 1,781 1,880
IlapwaEm cpencrea u napwraEy '
eKBHBATEHTH 134 134
Ofmo GHEEANCOBH aKTHBR 233 1,781 2,014

Obume buaaAcosR HACHBH
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31 mexemspH 2019 1. GesnEXBEHE cunasam ¢ QHEKCHDAH Ofmio
gaxsen % aaxBen %o

. BGN 000 BGN '000 BGN '000 BGN '000
TBITOBE EECTPYMESETHE IO -
aMOpTH3MpPYEMa CTORHOCT 408 1,667 2,076
TIapH4HH CPENCTBa H NapHIHH
SKBURAICHTH 4. 4
Q6mio (pEEAHCOBHE AKTHBH 413 1,667 2,080
TIDYT: 386MY ¥ 38)(BIDKEHNA 2 2
O6mp QHEaHCOBE UACHBH ' 2 2

CnpaBe(IHBH CTOHHOCTH

CnpasemBaTa croffHOCT Hali-001H0 TpeAcTaB/igBad CyMaTa, 3a KOATO e}mH AKTHR MOQKe 14
5Ee pasMeHeH WM efHO 3ajbiDKeEMe na OB MSIUATCHO IPY HOPMAiHK ycnoam He CHCNKaTa
MEKIY HESABACHMH, IKETAeiliy B MHQOPMEPAHA KOHTPAreHTH. TlomvTrKaTa Ha APYKECTBOTO © Ja
ONOBECTHBA BHB (PHHAHCOBHUTE cu OTUETH CrpaBejiEBaTa CTOMHOCT Ha (MHAHCOBMTC AKIMBU X
ITACHBY, Ha}i-BEeTe 33 TE3H, 32 KOHTO CHINECTBYBAT KOTHUPOBKH ia Na3apHE USHI.

CripaBeiHaaTa CTORHOCT Ha (MHAHCOBHIES MHCTPYMEHTH, KOUTO HE C8 TEPIYBAT Ha AKTHBHH -
[a3apH Ce OmpeJelii upes OLCHETHI METOIHE, KOHTO C& Gasupar Ha PA3mMeiy OLCHEYHH TEXHHKH 5
TIPEATIONOKCHI Ha PEKOBOJICTBOTO, HATIPABEHH Ha Gaza naaapHﬁTe VCNOBIST KBM JTaTa Ha OT4eTa 3"
(pHHAHNCOBO CHCTOATHE.

Komnermusra 32 -énpaﬂennmsara cTOMHOCT Mpejrofara pealH3HpaHe- Ha bUHAHCOBH
MHCTPYMEHTH Jpe3 npogax6a, Ha Oasa TOBHLIITA, DPEMNONOKCHUATE R TPSLIEHKUTE H'_éii .
He3ABRCHMY Ta3apHH YUaCTHVLY Ha OCHOBEH KM Hai-HM3TOMSH 32 TAACH aiTHE Kl TIACHB TIasap.
B ropedeTo ciygan, ofaue, ocofeHo MO OTHOIMEHHE Ha THPrOBCKHTC B3CMAMHT M 3anﬁmeﬂm,;-
KpeIUTUTE ¥ AEUOSHIHTE, APYKECTBOTO 0HaKBa Ad peaiusrpa Tes EHAHCOBH aKTHBH M “pe3
PXHOTO TiI0CTHO 06paTHO W3MIAMI@HE UIH PECIIEKTHBHO HOTAcABAHe BbE BPEMOTO. 3aToBa TE Ce
npexgc"}assm TI0 TAXHATA AMOPTHIHPYeMa CTORHOCT.

Cemo Taka roJEMara 4act oT (DMHAHCOBWTE &KTHBH M TIACHBU C& KPaTKOCPOUHH II0 CBOATA
CHIHOCT (THPTOBCKH BSEM&IHIFI ¥ 3aMBOKSHTI, KPATKOCPOUHY 336MK) WM Ca O’rpasema B orgeTa 3
(HAHCOBOTO CHCTOSHYES 1o rasapHa CTOMHOCT ¥ mopajy ToBa TAXHATA cnpaBeﬂma cTomch e
TIpUOIM3UTENHO pasHa Ha faancopaTa i CTOHHOCT,

JTOKONKOTO BCE OMIe HE ChIICCIBYBA JIOCTATHIHO pazpaboTeH nasap Ha @Hﬁaﬂcom

WHCTPYMEHTH BVB'bnrapm, CBEC CTaESHﬂHOGT ILOOT&’[’E‘-IIH/I ofeMy ¥ JNUKBHIHOCT 328 TIOKYIIKH PI
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nponaxGe Ha HAKOX (QMHAHCOBH aKTHEBY U [IACHBH, 3@ TAX HAMA Ha PA3NOI0KEHHE SOCTATHUHO U
BaI©KIHA KOTMPOBKH HE TA3apHH LEHH, TMOPagy KOSTO CC M3NON3BAT JAPYIH aﬁ’repﬂa"msﬁix
OTIEHBYHE METOH ¥ TEXHHKA.

PpKOBOJCTROTO HA ,zxjiy}z{ecTBOTo CYMTA, Y€ IPH ChINeCTRYBamure OOCTOATENCTBA
NPEJCTABEHATE B OTUETA 32 QUHAHCOBO CHCTOAHVE OHEHKM Ha (MHAHCOBHTE AKTHBH M [TACKEH €A

BB3MOXKHO Hali-HaIEKIHN, 31eKBETHH K JOCTOBEPHY 34 LeNHTe Ha (hHHAHCOBATA OT4ETHOCT.
20. CIEJKH ChC CBBP3AHM JIHITA

20.1. OnoBecrsipaHe HA CBBP3AHH JHIA
~KeM 31 nmexkemepm 2020 rommma ,,OAPMXOJIT” AL mama npejupusthe — Maika #
YH4CTHS B IBIIEPHY APYKECTRA. '
Cerp3anuTe NTHIA, C KOWTO JPYKECTBOTO HMA CIEIKH U Cal/a Ipe3 TeXYINUT M IPe X0 Hus
TIEPHOT, ca KAKTO CIelBa;
MU PADAPMAY EOO/T — Hpy:xecTBO, CBBP3aHO Ipe3 KIIOYOB PLKOBOASH HENCOHAT
»L bPHOBOGAPMA®“ OO]JI - [pyxecTBo, CBEP3aHO Ype3 KIIOUOB PBKOBOJCH IIEPCOHAN
»PAPMATHUKA® OO - [lpyKecTBo, CBRP3aHO 4pe3 XT0U0B PHKOBOASH [IEPCOHAT
SUYMEHOAPMA® O0]] - IpymxecTBo, CBBP3aH0 UPe3 KIHOU0B PHKOBOJCH IIEPCOHA
»1EPHEBAGAPMA® EQQ]] - IpyxectBo, CBHP3aHO Upe3 KIFOYOB PBKOBOLEH [EpCoHal
SPASIPAIPAPMA® OO - dpyKecTEO, CREP3aHO Tpe3 KIHY0B YIIPABICHCKY TCPCOHAN
L ABPOBODAPMA. 1“EOOQ]], - [lpy»ecTBo, CBBP3aH0 UPES KIOYOB PRKOBOIEH nepconéai
,,KPAKPA TTEPHMK" EQO]I - JTpyectB0, CBBP3aHO IPes KIF0U0B DBKOBOJEH IIEPCOHAN
» TPOSTHOAPMA® OO]] - HpyxecTBO, CEBP34H0 YPE3 KIFOUOB pEKOBOﬂéﬁ nepconan
 TBPHOBO®APMA 1% O0]] - lIpyKecTRO, CRHP3AHO Ipe3 KIOIOB PHKOBOCH nepcoHan
HAKCAKOBOOAPMA® O0]I - IpyxecTB0, CRHP3aH0 Upe3 KIEOUOB PHKOBOJICH TIePCOHall
»CHUTH® OO - Ipy»xecTBo, CBBP3aHO Upes KII0YOB PHKORBOJEH IEPCOHA

»PAPMHET EAJI - [IpyXecTBO, CBBP3aH0 Upes KIM0Y0B PEKOBOJCH TIEPCOHAN
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CheTassT Ha KIOY0BEA PBKOBOASH IICPCOHal € OIOBECTCH B Hpnnomem{e 1 xBM

(UFHAHCOBHA OTYET.

120.2. Crestkd chC CELP3AHH JHIA

a) Ilpaxoja 0T IHXBH II0 I[PEIOCTABEHM 3aeMH

JlpyecTBa, CBLpIAHEM HUPe3 KIOUOB  PHKOBOMICE
IEPCORAT, B 14! '
" Mavupadapua” EOO]TL
"TrproRodapma” OO/,
"POapmatuia” 00T
"Mlymercdapma” OO/
"Yepnepadapua” EOO
"Pasrpandapma’ OO0
"Tabposodapma 1" EOOL

"Kpaxpa epaux" EOO]
"Tposagapma” OO0
"Teproopapma 1" OO
"AKC&KQBO(bapMa“ 00X

©) TlosryweEn yoIyry

HpyxecTsa, CBBP3AHM upes KIEOU0B PHKOBOIEH
HEPCOHAT, B T.H.:

"@apmzer” EALL

"Carir" OO[1

2020 2019
BGN '000 BGN '000
14 14
14 14
i4 14
14 i4
14 14

7 7

14 14
14 14

7 7

3 3

14 14
131 131
2 3

2 2

4 5

VCIOBHATE, TPM XKOWTO, 2 MIRBPHIBAHK CHENKHTe, HE Ce OTKNOHABAT OT II43apHHTE 32

riono6eHd BE CISIKH,

Pasuerdre Che CEEP3AHE THuA ca onoBecrery 3 ITpunoxerns 10.
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20.3. Noxonu B2 KIXYOR PHKOBOAEH HepCOHAI
' Br3HarpaxeHuaTa 1 ApyruTe KpaTKOCPOUHH JOXOIH Ha KI0Y0BHs P'BKOBOLICH TIEPCOHAT

32 2020 1. ca B pasmep #a 23 xun. 58, (32 2019 1. : 23 xuunB.).

21. CYETOBOIHI IIPEAIOTOKELHS ¥ ITPHEIM3ATE/RE CIETOBOTHE
UPENEHKT |

OcBen OlOBeCTEHUTE [0-rOpe, He a4 HIBHPUIBANY DPOMEHH B NPUOTH3HTSTHUTS
CUHCTOBOIHH C’:OﬁHOCTH, KOKTO OKasBaT 3HATEHATCIEH e(i]eI{T IIpe3 TexYIIHA IIepro] AT CE 04aKea

Ja OKaXaT 3HaUYUTEIICH eeKT IIpe3 Ohaemu meproIm.

22. ChBUTHA CIEN KPASI HA OTUETHHS IIEPHON
Ilpes m. mapr 2021 r. or Komucmara mo (uHaHCOB Ha/30p BH3 OCHOBa HAa aKTOBE 32
AAMUHACTPATABHE HEpYMICHMA C& H3FaNeHH Tpu OpOf HaKasaTenHu MOCTAHOBIIEHAS 32
Hapymapare ga Wi 115 ot 30K (Ipunoxerye 18.1).
"Hsma Jpyru ce0uTHI BESHIKHAIN MEXIY Kpas Ha OTYCTHHA NMEpPUO ¥ JATATA HE KOSATO
(PHHEHCOBHAT OTHET e YIBBPICH 34 H3IABAHE, H3UCKBAIIH KOPEKIIUA MM OTIOBECTABAHMA.
DHHAHCOBMAT OTIET Ha CTPAHMIH OT 1 1m0 64 e oflobpen 3a uzmapane ot ChBeTa Ha

JUPEKTOPHTe Ha ,,CDaproﬁn“ Al Ha 26.03.2021 rog., ¢ Iporoxos or 26.03.2021 rox.
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