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MPUITOXEHWE
3a OIOBECTSBAaHE HAa CYCTOBOAHATA IIOJIMTUKA U ONIOBECTABAHUATA
o MCC KBbM TpHMecCedHHs KOHCONHIAMpaH GHHAHCOB oTYeT Ha “APMEMCKHU XOJIJIUHT «
AJl 3a BTOpO TpuMeceuune Ha 2010 r.

MeXIUHHUAT KOHCOJUIUPAH (PUHAHCOB OTYET Ha “APMENCKU XOJIAUHI™ Al 3a
BTOpoTO Tpumeceune Ha 2010 roa. e msrorBeH kbM 30 roHum 2010 rox. Ha OCHOBaHUE U B
CHOTBETCTBHE C U3MCKBAHMATA HA 3aKOHA 3a CUETOBOACTBOTO U mpuinoxumute MCC.

Cnexn 01.01.2009 rox. “APMEMCKU XOJIJIMHI™ npunara npepaborenutre MCC 27
Konconmunupanu u unauBuayanHu ¢puHancoBu otdetd, kakto MCC 34 - MexaunHo (HUHAHCOBO
OTYHTAHE.

[Ipu m3rorBsnero Ha KoHconumupanus MexauHEeH (UHAHCOB OTYET JPYKECTBOTO-Maiika
ce € ChboOPa3nII0 C BCUYKH CTaHAAPTH M Pa3sSCHEHHsI, KOUTO Ca MPHIOKUMHU KbM HEroBaTa JCHHOCT
U ICWHOCTTA Ha JApYy>KecTBaTa OT rpynaTa KbM JlaTaTa Ha U3TOTBSIHETO HAa (PMHAHCOBUS OTYET.

Beuuku npyxkectBa OT rpymara, YMUTO (PUHAHCOBU OTYETH y4acTBAaT B KOHCOJHMAALIMATA
BOJSIT CBOUTE CUETOBOJHU PETHCTPH B OBITApCKU JIeB, KOWTO € MPUET M KaTO OTYETHA BajyTa 3a
MIpE/ICTaBsHE.
BbB (mHaHCOBMS OTYET € TpeACTaBeHa CpaBHUTEIHA WH(OpMaIus 3a MpeaxoicH
MepPHO/JI, KAKTO CIIE/BA:
- B Koncomuaupan otyeT 3a (HUHAHCOBOTO ChCTOSIHUE — CPaBHUTENHA HH(POpPMAILHS KbM
Kpasi Ha HEMOCPEJCTBEHO Mpeaxoxaamara (uHaHcoBa roguHa /kpm 31.12.2009 rox./.
[To cpm HaYMH € MpeJACTaBeHa W CpaBHUTENHATa WH(POPMAIMSA B IOSCHUTCITHUTE
crpaBkd KbM KoHcomumupanus oTdeT 3a (puHaHCOBOTO cbhcTosiHMe / CrpaBka Ne 4,
Cnpaska Ne 5 u CripaBka Ne 6/
- B Enunnauns KoHconuaupan oTyeT 3a BCeoOXBAaTHHSI JOXO0J1 — CPaBHUTEIHA HH(POpMaIUs
3a CpaBHMM OTYETEH IEPHOJ Ha HEIMOCpeACTBeHO mpeaxonHata roauHa /30.06.2009
ron./
- B Koncomuaupanus OoT4eT 3a NMapUYHUTE TOTOLM - CpaBHUTETHA WH(OpManus 3a
CpaBHUM OTYETEH IEPUOJ Ha HEIOCPEACTBEHO npeaxoanara roguna /30.06.2009 rox./
- B KonHcomumupanus oT4eT 3a NMpPOMEHUTE B COOCTBeHMs Kamutail - CaagoTro KbM
01.01.2010 rox. chOTBETCTBA Ha JAAHHUTE OT MpeaXokjamiata (UHAHCOBA T'OJIMHA B
Koncomuaupan oT4yeT 3a GUHAHCOBOTO ChCTOSIHHE.

B cinyuaute, B KOUTO € NMPOMEHEHO NPEJICTaBSIHETO M Kilacu(HKaluUsATa HAa CTaTHUU OT
(GbUHAHCOBHS OTYET, CpaBHHUTEIIHaTa WHGOpMAIUs € peKinacuuilipaHa ¢ IeJl MOCTUTaHe Ha
CHIIOCTAaBUMOCT C TeKyIlus nepuo. Jlanuute, mocoyeHu BsB ¢puHaHcoBuTe otdetu 3a 2009 ron. u
2010 roa. ca cpaBHUMHU U pa3OHpacMu.

Beuuku nannun B KoHconmuaupanuss MexAuHEH (UHAHCOB OTYET 3a TEKyIIMs U 3a
MIPEAXOAHUS OTUYETEH MEePUOJI ca MIPEACTABECHU B XWIISIAM JIEBa.

HpyxecTBaTa OT rpynara cieaBaT W IpHJarar e€Ha W ChIIa CYETOBOJHA TOJUTHKA U
CBIIMTE METOJIU Ha U3uuciieHus npe3 oruetHara 2010 rox., kakto u npe3 npeaxoaHara 2009 roa.

3a oruetHus nepuoy KoHcommaupaHuaT GUHAHCOB OTUET OOCAMHSABA OTYETUTE 32 CHIIHS
MeproJ] Ha MPEANPUATHETO-MaMKa - “APMENCKU XOJIAUHI™ A/l v Ha 1bLIEPHUTE OPYKECTBA,
B xouto “APMENCKHN XOJIJUHI™” Al MPUTEXKABA TOBEYE OT IOJIOBUHATA OT KAalWTala UM -



JAIl  AJl- rp. EnxoBo, “BPE3EHTOBU U3JAEJIMA” A/l - c. Hap Camyun, “BYJII'APLIBET”
A/l,- rp. Enun lenun u “KAPHOTA” A/l - rp. KapuooOar.
VYyactuero Ha “Apmeiicku XonauHr’ - AJl B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/IBA:
-B ATl - AIl-76.72%;
B “BYJI'APLIBET” - AJl - 51.32%;
B “BPE3EHTOBU U3AEJINA"- Al - 58.99%
B “KAPHOTA” - AJ]l - 56.68%

KonTponbT Ha mnpeanpusiTueTo-Maiika Haja ABLIEPHUTE JPYKECTBAa € MPHUAOOHUT mpe3
MPEIXOJAHU OTYETHHU TEPUOAM M TIPE3 HACTOSIIMS OTYETEH NEepuoj HAMa IMpoMsAHA. 3aToBa U
pe3yaTaTuTe OT JSHHOCTTa Ha Jpy:KecTBaTa OT rpynara OT HAa4yalloTO Ha roJWHAaTa U3LSIO0 ca
BKJIFOYCHHU B KOHCOJIMIMPAHUsI UHAHCOB OTYET.

Konconuaupanusat ¢puHAHCOB OTYET € OTYET Ha rpynaTa, KOWTO MpeACcTaBs UMYIIECTBEHOTO
U (UHAHCOBOTO i CHCTOSHUE, KAKTO U pe3yaTaTa OT IeHHOCTTa KaTo Ha €IHO MPEIIPUSITHE.

MeXIUHHUAT KOHCOMUANPaH GUHAHCOB OTYET 3a BTOpoTO TpuMeceune Ha 2010 roz. He €
IIPOBEPEH OT HE3aBUCHUM PETUCTPHPAH OJUTOP.

[IpenmpustHero-Maiika W IBIIEPHUTE JPYKECTBA, YHHUTO OTYETH moajiexar Ha
KOHCOJIMIMpPAaHe, IMpUJjIaraT eJIHa M ChIlla CYCTOBOAHA MOJIUTHKA 32 CICIKH U ChOUTHS, CTAaHAIH TIPH
CXOJHU OOCTOSATENICTBA, 32 METOIMUTE 3a OLIEHKHU Ha OTAEIHUTE aKTUBU U MMACHUBH, 3a HAYMCIIIBAHETO
Ha aMOPTHU3AIMHUTE HAa IBITOTpaiiHUTEe akTUBU. [Ipuaaranara cueToBoHA MOJIMTHKA 3a TIEPHOJIa HE
€ MPOMEHSHA B CPAaBHCHHE CHhC CUCTOBOJIHUTE IOJMTHKH, MPUJIAraHW Npe3 MPEAXOIHU OTYCTHH
MIEPUOJIH.

CaMOCTOSITETHUTE OTYETU HA MPEANPUITHETO-MalKa W Ha JBIICPHUTE MPEANPUATHS OT
rpynara ca CbCTaBeHHM KbM €AHa U cbiia aata. - 30. 06. 2010 roa.

[IpencraBeHUTE NPEANPUATUS OTTOBAPAT HA CICAHUTE YCIOBHUS:

- CAaMOCTOSITEITHU IOPUINICCKH JIUIIA;

- M3TOTBSAT CaMOCTOsATEIeH (()MHAHCOB OTYET;

- BCSIKO MPEANPHUATHE € IMYHO TaHBYHO 33 IbJDKCHO;

- ChIIECTBYBAT Bb3MOKHOCTH 32 CIICJIKU M TO HE CaMO 10 OTHOIIICHHE Ha pa3MpeiessHETO
Ha TUBHECHTA.

HpI/I KOHCOJHUMIHUPAHETO Ca O6€,Z[I/IHGHI/I (1)I/IHaHCOBI/ITe OTUCTH Ha AbLICPHUTE APYKECTBA U
CaMOCTOATCIIHHUA OTYCT Ha HpeﬂHpHHTHeTO-MaﬁKa pea 1mo pca 3a aKTUBHUTC, cOOCTBEHHST KaliuTal,
IMaCUBUTC, IIPUXOAUTC U PA3XOJUTEC, TIAPUIHUTC ITIOTOLH.

[Ipu KOHCONUANPAHE Ha OTYETUTE Ca ETUMUHUPAHU:

1. Jlena oT coOCTBeHHS KamuTal Ha AbIICPHUTE NPEANPHATHS, TPUTS)KABAH OT
NpeANpPUITHETO-MaliKa, ¢ OajlaHcOBaTa CTOMHOCT Ha JBJTOCPOYHATA MHBECTHUIIMS Ha
npeanpusaTHeTo-mMaiika. Pa3nukara mexay OaaHcoBaTa CTOWHOCT Ha MHBECTHIIMSTA B
JTBIICPHUTE MPEANPHUATHS 1 HOMUHAJIHATa CTOMHOCT Ha ChIlaTa B COOCTBEHMS KaIlluTasl
Ha TE3W MPEIINPHUATHS € IMOCOYCHA B KOHCOJUIUPAHUS OTYET KATO IOJIOKUTETHA WIIH
orpunarensa penyrauusa. 3a “KAPHOTA” - AJ] penyrauusta € MoJOKUTENHA, a 3a
OCTaHAJINTE TPH JIPYKECTBA - OTPUIIATEITHA.

B xoHconmunupanus oT4eT 3a (PUHAHCOBOTO ChCTOSITHE YUACTHETO Ha IPYTUTE aKIIMOHEPU B
KalnuTajga Ha JbIIEPHUTE JPY)KECTBAa € I[IOCOYEHO OTIEIHO B I[acuBa C HaMMEHOBaHUE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYKM BBTPEUTHOTPYIOBU Pa3dyeTH U CACIKHA OT PUHAHCOB XapaKTep:

- MOKYIKO-TIPOJaXO0u;
- MPEIOCTaBsSHE HA 3aCMH,
- Ha4YHCJIsIBaHE Ha JIMXBUTE 10 3aEMUTE;




- pasnpeaciisiHe Ha JUBUJICHTHU,

HpeS U3MHUHAJIMA OTYCTCH ICpUOJA HsAMA OCBUHICCTBECHU BBTPCHIHOIPYIOBHU CACIKHU II0
HOKYHKO—HpOI[a)K6I/I MCKOAY ,Z[py}KeCTBOTO—MaI‘/‘IKa U OBHICPHUTC OPYKECTBA, KAKTO U MCKAY

CaMUTC IOBLICPHU OPYKCCTBA. ITocouenure npuxoau B Enunnus

KOHCOJ’II/II[I/IpaH OTYCT 3a

BCEOOXBAaTHUS JOXOJl Ca MPUXOJIUTE OT JEHHOCTTa Ha BCSIKO OT ABILIEPHUTE APY>KECTBA M Ha
npyxxectBoTo-maiika. B CrpaBka Ne 1 ot [Ipunoxkenusra e npeacraBena moapodHa pasmudpoBka

Ha IIPHUXOOUTEC.

HpeHHpHHTHeTO—MaﬁKa € IMpCaoCTaBUJIO 3a€MHU IIPC3 NPCAXOJHHU OTUCTHH IICPUOIH Ha
ABIICPHUTC APYKCCTBA ChIJIACHO CKIIFOYCHHU JOTOBOPH, IIPHU YCIIOBUSA OMu3KHU J0 IMa3apHUTC. Hp63

OTYCTHOTO TPHUMCCCUUC

HiAMa MPpEAOCTABCHU HOBH 34€MHU Ha ABUICPHETC APYKCCTBA. Hsama

MPEIOCTAaBSIHU U 3a€MH MEXIy CaMUTE ABLIECPHU APY>KECTBA, UM OT TAX HA JPYKECTBOTO-Maiika.
B rtabnuuara mo-moiy ca MOCOYEHU BCHUYKHU MPEAOCTaBEHU U HEU3ABJDKEHU KbM 30 10HU
2010 roa. 3aemu Ha ABLIEPHUTE JAPYKECTBA.
Tadamua 3aemMu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbuiepHH IpyxKecTBa.

Hewunsm.
TI'on.
Cyma Ha rJIaBHULA U
KounrtparenTt Ha Xapakrep Ha TI'onuna Ha CreIKATA uxeu kny | CLAXBeH
“Apmeiicku xoaauHr”’AJl caeakKara Bb3HUKBaHe H/B Py 30.06.2010r, POUEHT
. .06. . o
/B aB./ %
“IIAIT-EnxoBo” AJl rp.EnxoBo [Tapuuen 3aem 2009 35 000, 31 206,73 8
bpesenrosu Msnemus” AL, TaprieH 3aem 2006 150000  16140,17 7.2
c. lap Camymun
“bynrapuser-EIT” rp.Enun [lenun|  [lapudeH 3aem 2003 9 000 8 608,17 1
“bynrapuser-EIT” rp.Enun [lenun|  [lapudeH 3aem 2005 14 685 20 505,84 12
“bynrapuser-EIT” rp.Enun [lenun|  [lapudeH 3aem 2006 105 000 126 073,64 7,2
“bynrapuser-EIT” rp.Enun [lenun|  [lapudeH 3aem 2007 5500 6 446,94 7
“Kapuorta” A/l rp. KaproOat [Napuden 3aem 2006, 2007 28 000 26272.41 7,2

3aeMuUTe ca MPEIOCTaBEHW HAa OCHOBAHWE Ha IMOCTBHIMIM MCKaHUS OT PBKOBOJCTBAaTa Ha
JIPYKECTBATA, CJIE€Jl CKJIIOUBAHETO HA JOTOBOPHU C JOTOBOPEHH KOHKPETHHU YCIOBUSA 32 OTIIYCKaHETO
Ha 3a€MU, JUXBUTE, MMOTACUTEIIHUTE TUIAaHOBE W Jp. 3a MPEJAOCTABEHUTE 3HAYUTEIIHM IO pa3Mep
3aemn “APMEMCKH XOJIZIUHI™ AJ] e yBemomsBao cBoeBpeMeHHO KomucusTa 3a (pMHAHCOB
Ham3op U bearapcka donnoa 6opca. [Ipe3 oruetHus nmepuon abiiepHoTo npyxkectBo JAIT Al
Iama IrJIaBHULM M JIMXBH MO IPEJOCTABEHUTE 3a€MH ChIJIACHO YCJIOBHMSTAa Ha JOrOBOpa H
noroBopenusi noracutesneH mwiad. “KAPHOTA” A/l npe3 oT4eTHUs Nepuo ChII0 MMa IUlaliaHus
Ha JIMXBM M IJIaBHULM [0 3ae€Ma ChIJIACHO YCJIOBHATAa Ha JoroBopa. [lpm u3rorBsHero Ha
KOHCOJIUJIUPAHUS OTYET 3a MAPUYHUTE MOTOILM TE3H pa3IlIalllaHKs ca eTMMUHUPaHHU.

Hauucnenure ABDKUMH JIMXBU 10 NPEAOCTAaBEHUTE KPEAUTH 3a MEepuojaa ChIO ca
CeIMMUHUPAHU B €IWHHUS  KOHCOJUIUPAH OTYET 3a BCCOOXBAaTHHMS JOXOZ. 3a OTYETHOTO
TpuMeceune Ha 2010 rox. ¢ HarpymBaHE OT HAYaJOTO HAa rOAMHATA HAYMCICHUTE JIMXBU OT
JIpYKECTBOTO-MaliKa Ha JIbUIEPHUTE JIPYKECTBa Bb3/IM3aT Ha 7 660.44 neBa.

B koHcomumupaHus OTYeT 3a (UHAHCOBOTO CBCTOSHHME  3a OTYETHHS TIEPHOJ ca
€JIMMUHUPAHU U Bb3HUKHAIUTE B3€MaHUs, CbOTBETHO 3abJKCHHS MEXAY IPEANpPUITHETO-MalKa
U JbLIEPHUTE JPY’KECTBA IO JOroBopuTe 3a 3aeMu. Cymara Ha eIMMUHUPAHUTE CyMU Ha
B3€MaHUATA Ha JPYKECTBOTO-Mailka, PECHEKTUBHO 3aIbJDKEHUSATA B JBLIEPHUTE ApYKECTBa
BB3JIM3a Ha 236 XuJI. JIeBa.

CrpuiecTBeHH U3MEHEHHs B 00IlaTa cymMa Ha aKTMBHUTE, COOCTBEHUS KallUTal U MAacUBUTE B
KOHCOJIMIMpaHusl (PUHAHCOB OTYET IPe3 BTOPOTO TPHUMECEYHE B CPaBHEHUE C IMPEICTaBEHUS
TOJIUIIICH KOHCcOMuaAupaH GpuHancoB otueT 32 2009 roa. He ca HACTBITUIIM.

ITocoyenuTe B3eMaHusl OT CBbP3aHU NPEANPHUATHS B pazMep Ha 16 Xui. JeBa BKIKOYBAT
HAYMCIICHUTE B3€MaHUsl OT TUBUICHTH M B3eMaHe Mo eAHa (akTypa 3a yciyra Ha “APMEUCKU



XOJIAUHI™ Al ot npyxectBo “XAH KVYBPAT” AJl JpyxecTBOTO HE ydacTBa B
KOHCOJMIAIMATa Thil kKato “APMENCKU XOJIIUHI™ A/l HAMa KOHTPOJHO y4acTUE B KaluTaia
U YIIPABICHUETO MY.

3a OTYETHHS MEPUOJ HE Ca HAYMCISBAHM M W3IUIAILIAHU AUBUIAEHTU MEXIY JPYKECTBOTO-
Maiika U JbUICPHUTE APYKECTBA.

[Ipe3 oT4eTHHS MEPHOJ] HSAMA OTYCTCHH CHIIECTBEHU (PMHAHCOBU NMPHUXOIU M (MHAHCOBH
pa3xoju B rpymnata , /Crnpaska Ne 2 ot [Ipunoxenusra/.

OUHAHCOBUAT pPE3YydTaT OT JIEWHOCTTAa Ha Tpylnara, MocoyeH B ENWHHUA KOHCOIMAMpAH
OTUeT 3a BCEOOXBATHUS JOXO[l, 38 BTOpOoTO TpuMeceune Ha 2010 rop. c HaTpynBaHe € nevyanda B
pa3mep Ha 16 xui. neBa. To3u pes3ynraT € ChbBKYIHHUAT PE3yATaT OT ACHHOCTTa Ha BCSIKO €IHO OT
Ipy)KecTBaTa B TrpymHara cjiel KaTo ca eJIMMUHUPAHH [PUXOAWTE U Pa3XOAUTE OT
BBTPEIIHOTPYIOBUTE cleNKu. B cpaBHeHue chc cbiusa nepuon Ha 2009 roa. (QPUHAHCOBUAT
pe3yaTaT Ha MKOHOMMYECKAaTa Tpyna € mpoMeHeH. 3a cbiuus nepuoa Ha 2009 roa. puHAHCOBUAT
pe3ynTar Ha rpymnarta € 12 xun. nB. 3aryba. OcHOBHATa MPUYMHA 32 MpOMSHATa Ha (PUHAHCOBUS
pe3yaTaT Ha rpyrnata € MoJIOKUTETHUs GuHAHCOB pe3ynTat oT aerHoctta Ha JJAIL rp. Enxoso.

[Ipe3 u3MuHanIMs OTYETEH MEpUOJ HE ca OTIIYCKAaHW aBaHCH W KPEAUTH HAa UJICHOBE U
OpraHWTE Ha YIpaBJICHHE OT MPEANPHUATHETO-MaiiKa WIW OT MPEeANpUSTUATA, BKIIOUYEHU B
KOHCOJIUANPAHUS OTUET.

[TocoueHnTe TBATOCPOYHN MHBECTHIIMN B KOHCOJIMIUPAHUS OTYET CE M3pa3siBaT B ASJIOBE U
aKIMK, TPUIOOUTH OT MPEANPHUATHETO-MANKA TPE3 MPEIXOTHA OTYCTHH NEPHOIU. JIBITOCPOUHHTE
WHBECTHIIMM B KOHCOJHUIUPAHUS OTYET CE€ OTYMTAT IO CEOSCTOMHOCTHHMS METOJ, KaTo TIpH
I'PBOHAYAITHOTO UM MPHUI00MBAHE ca 3alKMCaHu IO [IeHH Ha MpuaoouBaHe. [IbliepHuTe QpyKecTBa
OT rpynara HsMaT y4acTue B KalluTajia Ha APYTH JPYyKecTBa U He oTYUTaT nHBecTulnu. B CripaBka
Ne 4 ot IlpunoxeHusita ca MpeICTaBEHU y4yacTHsTa HA MPEANPUATHETO-Mailka B KaluTaida Ha
IpYTU ApY>KECTBa.

[TpenmpusTreTo-Maiika, KakTO M IBIIEPHUTE IPYKECTBA HAMAT B aKTUBUTE CH MPUIOOUTH
KpaTKOCPOYHH MHBECTHUIIUU.

24.08.2010 . I'n. cueroBomuTeN:
rp. Codus

/ 1IB. JIazaposa /

PvroBoauTEn:

/ Em. Poros /



