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OBbJJHOMOIOHO
3a NpeAcTaBJIsBaHe HA AKIIHOHEP B H3BBHPEIHOTO
001010 chOpaHue Ha aKUMOHepHuTe Ha ,Maxapa
IOpbn® AJl

[oxnucaHusT. . ....... /ume u amunus/.., TOKYMEHT 3a
camosMuHoOCT Ne....... , UBJQMCH HA ..............
................. , B KQUECTBOTO MU Ha
JMPEKTOp M 3aKOHEH MPEICTABUTEN Ha
ChC CeJanuiie W aapec Ha yIOpaBlIeHHE
................. , Bomcad. Ne ........ B

B KAa4ecTBOTO Ha aKIMOHEp, TIPHUTEKaBaIl]
(conenn. ) (Oymu u yugpu) Gpost Ge3HATMIHU AKIUKA C
MpaBoO Ha TJac, C HOMHHANHA CTOMHOCT 1 (exmH) JeB
BCsAKAa elHa OT Kamuraina Ha ,Mamapa FOpsn” AJl
(mapuuaHo 0-J10J1y »»JlPYKECTBOTO ), EUK
200341288, cbc cemamuie M aapec Ha YIpaBleHUE:
oyn. ,Kusa3z Bopuc I Ne82, er. 2, am. 3, paiion
,,Onecoc®, rp. Bapna 9002, na ocHoBanue wi. 226 OT
Twprosckus 3axoH (T3) BeB Bpb3ka ¢ wi. 115T u .

116 ot 3akoHa 3a MyONMYHOTO Tpe/ylaraHe Ha IEHHU
karka (3IIIILK),

YIOBJIHOMOIIABAM

.............. /ume, mpe3ume, pamuiins/, TOKYMEHT 32
caMOJIMIHOCT Ne ............ , 3. HA .......... T. 0T

......................................... (,, ] IbTHOMOIITHUKBT ),

Jla npexacTaBisBa yNpaBisiIBAHOTO OT MEH JIPY)KECTBO
Ha m3BBHpeaHOTO OOII0 ChOpaHue Ha aKIMOHEPUTE Ha
,Mamapa HOpsn” AJ (,,00moTo cnbOpaHue Ha
akioHepuTe*), koeto e ce nposene Ha 20.10.2014r.
or 16 waca, Ha azgpeca Ha YIOpaBICHHE Ha
JIpy>ecTBOTO, U Ja TJaCyBa C ........ /mymu u udpu/
Oposi OT MPUTEKABAHUTE OT JPYNKECTBOTO AKIUHU IO
BBIIPOCUTE OT JHEBHHUS PeJ ChIVIACHO YKa3aHUs I0-
JIOJTy HAYUH, & UMEHHO:

1. Bzemane Ha pewenue 3a npoMaHa 8 CbCMABA HA
Cveema nHa oupexmopume Ha J{pyscecmeomo.

IIpoexktr 3a pemenue: “Ob6moro CnbOpaHue Ha
aKIMOHEepuTe OCBOOOXAaBa kKaTo uieH Ha CpBera Ha
OUpekTopuTe Ha  J[pykecTBOTO JIropmun
Brnagumupo 'anueB u n3bupa 3a wieH Ha CbBeTa Ha
qupektopure Ha JlpyxkecTBoTo T-H Xpucro Banepues
Coxonapcku, KOUTO OTroBaps Ha M3MCKBAHUATA HA 4ll.
116a ot 3TILIK 3a He3aBuCcUM 4JieH.”

I'-H

Haumn Ha riacyBane: 3a, MpOoTUB, Bb3AbpiKaJ ce,
MO CBOSI NMpPeLeHKa

POWER OF ATTORNEY
for representation of a shareholder in the
extraordinary general meeting of the Shareholders
of Madara Europe AD

The undersigned ...... /name and ....[..., holding an
identification document ............. by Guernsey
Passport Office, with adders representative

(0] PR , with seat and address of management at
................ : registered under No
in the capacity of a shareholder holding .... (............. )

book entry voting shares each of which with a par value
of 1 (one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the Company”),
UIC 200341288, having its seat and address of
management: No 82, Knyaz Boris | Blvd, floor 2,
apartment 3, Odessos municipal region, 9002 Varna on
the grounds of Art. 226 of the Commercial Act (CA) in
reference to Art. 115 r and Art. 116 of the Public Offer
of Securities Act (POSA),

HEREBY AUTHORIZE

................ [eeieeeeeeaenod, holding an identification
document No .......... , issued on .......... by
............. , with address at: .......................... (“the
Proxy”),

To represent the company managed by me at the
extraordinary General Meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 20.10.2014 at 4
p.m. at the address of management of the Company and
to vote with...... [ivir.n. / shares held by the company on
the items included in the agenda in accordance with the
instructions set forth below, namely:

1. Adopting a resolution for change in the composition
of the Board of Directors of the Company

Draft resolution: “The General Meeting of the
Shareholders releases as member of the Board of
Directors of the Company Mr. Ludmil Vladimirov
Gatchev and appoints as member of the Board of
Directors of the Company Mr. Hristo Valeriev
Sokolarski, who meets the requirements for an
independent member under Art. 116a of the Public
Offering of Securities Act (POSA).

Voting instructions: For, Against, Restrained, at
his/her discretion
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2. Bzemane ma pewenue 3a oceobodxcoasamne om
omeosopHocm Ha e-H Jlioomun Braodumupos Ianueg 3a
Oetinocmma my kamo unen Ha Cveema Ha Oupekmopume
om 01.01.2014e. 00 20.10.2014e.

Ipoekr 3a pemenue: ,00moro cwOpaHue Ha
aKIMOHEPUTE OCBOOOXKIaBa OT OTTOBOPHOCT T-H
Jronmun BrnanumupoB ['aHueB 3a neliHOCTTa My KaTo
yied Ha CeBera Ha nupekropute or 01.01.2014 no
20.10.2014r.”

Hauun Ha raacysane: 3a, MPOTHB, Bb3IbP:KaJ ce,
110 CBOSI NMpeneHKa

3.0npedenane Ha pasmepa HA 8b3HAZPANCOCHUEMO HA
HosousOpanusa unen Ha Cwv8ema Ha OupeKkmopume Hd
opyacecmeomo e-1 Xpucmo Banepuee Coxonapcku.

IIpoekr 3a  pemenme: OOmoro cvOpaHue Ha
aKI[MOHEPUTE OBJIACTABA V3IBIHUTEIHUAT TUPEKTOP Aa
CKJIIOYM JOTOBOpP 3a BB3JIaraHE Ha YIPABIEHUETO C
He3aBUCHMHA wieH Ha CpBeTa Ha J{upexropute XpHCTO
Banepues Ckomapcku 3a yCIyrH, CBBP3aHH C
JelHOoCTTa My KaTO HEM3NBJIHUTENeH wieH Ha ChbBeTa
Ha JAUPEKTOPUTE, U ONpenens Bb3HAIpakICHUETO My B
pasmep Ha 300 neBa 3a wLeaMs CPOK Ha JOroBOpa,
IUIATUMO  €JHOKPaTHO MpH  MOANKCBAHETO  Ha
Jorosopa.”

Hauyun Ha ruacyBase: 3a, IPpOTHB, Bb3ABbP:KAJ ce,
10 CBOSI NMpeneHKa

4. Onpeoensane Ha pasmepa Ha 2apanyuama 3d
ynpaenenuemo Ha He3asucumus yien Ha Cwveema Ha
oupexmopume 2-1H Xpucmo Banepues Coxonapcku.

IIpoekr 3a pemenue: ,O0moTO0 cHOpaHue Ha
aKIMOHEPUTE OMpeAess TapaHIHs 3a YIpPaBICHHUETO Ha
He3aBUCHMHA djeH Ha CpBeTa Ha JTUPEKTOpPHUTE T-H
Xpucro Cokonapcku B pazmep Ha 300 nesa.”

Hauyun Ha riacyBase: 3a, NPpOTHB, Bb3IbpP:KaJ ce,
10 CBOSI NMpeneHKa

5. Pasnu.
Ha4yun Ha riaacyBane:
3a, NIpoTUB, Bb3AbPKAJ ce, 10 CBOS NMPeleHKa

(3a ecaku edun om evnpocume Om OHEBHUA Ped
mpabea 0a ce uzbepe camo eOuH om u3zdpoeHume
Hauunu 3a 2nacysame ,3a”, ,npomus’, ,,6v30bPIHCAT
ce”, ,,no ceos npeyenka’)

[IBITHOMOIHUKBT € JUTHKEH J1a YIPaKHIBA MPAaBOTO CH
HAa TIJIAC B CBHOTBETCTBHE C HWHCTPYKIHUTE Ha
aKIMOHEepa, CHIBPKAIIM C€ B ITBIHOMOINHOTO. B
CllydauTe HA WHCTPYKIMHU 3a IJIacyBaHE — ,,TIPOTHB”,
L0  CBOSI  mpeueHka” W ,,BB3ObpkKal  ce”,
IBJIHOMOIIHUKST UMa/HsiMa /0a ce uzbepe edna om
nocouyenume onyuu/ TMPaBoO Nia NPABU TOMBIHUTEITHU
MIPEAJIOKEHUST TI0 TOYKHUTE OT JHEBHHUS PEIl MO CBOS

2. Adopting a resolution for releasing from liability
Mr. Ludmil Vladimirov Gatchev for his activity as
member of the Board of Directors of the Company
from 01.01.2014 t0 20.10.2014.

Draft resolution: “The General Meeting of the
Shareholders releases from liability Mr. Ludmil
Vladimirov Gatchev for his activity as member of the
Board of Directors of the Company from 01.01.2014
t0 20.10.2014.”

Voting instructions: For, Against, Restrained, at
his/her discretion

3. Determining the amount of the remuneration of the
newly appointed member of the Board of Directors
Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders authorises the Executive Director to
conclude a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amount of BGN 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

Voting instructions: For, Against, Restrained, at
his/her discretion

4. Determining the amount of the guaranty for the
management of the independent members of the Board
of the Directors Mr. Hristo Valeriev Sokolarski.

Draft resolution: “The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriev Sokolarski at the
amount of BGN 300.”

Voting instructions: For, Against, Restrained, at
his/her discretion

5. Miscellaneous.

Voting instructions: For, Against, Restrained, at
his/her discretion.

[For each item on the agenda should be specified only
one of the listed voting instructions- “For”, “Against”,
“Restrained”, “at his/her discretion”.]

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy have/shall not
have /one of the indicated options should be chosen/
the right to make additional proposals on the items of
the agenda at his/her discretion.
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MPELEHKA.

YbeaHoMoOIIaBaHETO O0XBalia/He o0OXBaina (da ce
u3zbepe eona om nocouernume onyuu) BIIPOCH, KOUTO
ca BKIIIOYCHU B JTHCBHHS peJ MPH YCIOBUATA HA YL
231, an. 1 T3 u He ca 0w 00sSBEeHH CHOOpa3HO
pasmopenoute Ha wi. 223 wm wi 223a or T3. B
caydaute no ui. 231, am. 1 T3 IIbIHOMOIIHUKBT
uMa/HaMa (0a ce uzbepe eona om nOCOYeHUme
onyuu) TpaBO Ha COOCTBCHA TIpEICHKA Jald Ja
TJIacyBa W 110 KaKbB HAa4YHMH Ja T1acyBa. B ciaydanTe mo
yia. 223a or T3 IIbIHOMOIIHMKLT MMA/HSIMA (0a ce
uzbepe eona om nocouyeHume oOnyuu) TpPaBoO Ha
coOCTBeHa TIpelleHKa Nand Ja IiiacyBa W IO KakbB
HAYMH, KaKTO U /14 MpaBu /1a He NMpaBu (da ce uzbepe
e0Ha om nocodenume oOnyuu) TPEIIOKCHUS 3a
pelICHHs MO JOMBIHUTEIHO BKIIOYCHHUTE BBIPOCH B
JTHEBHUS pe]l.

BbB Bpb3ka ¢ ropHure npasa IIbIHOMOIIHHMKBT uUMa
IpaBO  Ja  TOJANHCBA  BCAKAKBH  JOKYMEHTH,
yIOCTOBEpSBAIM OOCTOSTENCTBATA HAa IIPOBEAEHOTO
OO0 chbpaHKe Ha aKIIMOHEPUTE M B3ETHTE PELICHUS,
BKIIIOYUTEHO MPOTOKOIH, CIUCBK HAa MPUCHCTBAIUTE
HAa 3aCEJaHHETO aKIIUOHEPU U JPYTH.

[IBIHOMOITHOTO BakH W B CiIydail Ha OTJjaraHe Ha
OO6m10TO cHOpaHHWe Ha aKIUOHEPUTE TOPATH JIAIICA Ha
KBOPYM.

CepriacHo yn.116, an4 SIILK
NPEybIHOMOILABAHETO C M30POCHHTE TI0-TOpe MpaBa €
HUIIIOKHO.

Hara: ........... 2014 1.

3ABEJIE)KKU:

1. Axyuonepvm — ynvaHomowumen cied8d U3PUUHO 0d
nocouu  eOHa  OmM  AIMEPHAMUBHO  OdOeHume
6b3MOJCHOCIU 6  3AKMIOYUMENHAmA  Yyacm  Ha
NBAHOMOUHOMO.

2. UYnen Hna Cweema Ha Oupekmopume Hd
Jpyscecmeomo mooice 0a npedcmaesisiea akyuouep 8
Obwomo cvbpaHue Ha axKyuowepume, HO CcamMo 8
caywaume, Ko2amo AKYUuOHepvLm € 6 NbIHOMOUWHOMO
HauuHa 3a 2nacysane NoO B6CeKU Om Gwbnpocume 8
OHesHUsL peo.

HUHCTPYKLNU:

To3u Ooxkymenm npedcmaensiga obpaszey HA NUCMEHO
NBIHOMOWHO 34 NPeocmasnasane HA aKYUoHep Hd
U36bHPEOHOMO 000 CvOpaHue HA AKyUOHepume Hd
Lpyarcecmeomo, ceuxano 3a 20.10.2014e.

Texcmoseme MApKupanu 6 JHCvbimo npe()cmaeﬂﬂsam
UHCMPYKYUU 3a nonvieane Had NbJIHOMOUWHOMO. Mons
npu nonwvjieane Ha NbJAHOMOWHOMO oa ce 3ano3Haeme c
mekcma u 04 USNbIHUME mesu UHCMPYKYUU. Te3u
UHCMPYKyuu ca daodenu camo 3a saute YJleCHeHue u He

The voting authorization pertain/does not pertain /one
of the indicated options should be chosen/ items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. 1 of the
CA the Proxy is hereby authorized/not authorized
/one of the indicated options should be chosen/ to vote
at his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
authorized/not authorized /one of the indicated
options should be chosen/ to vote at his/her discretion
and as he/she considers appropriate, as well as to
make/not to make /one of the indicated options should
be chosen/ proposals for resolutions on the additionally
included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and the
resolutions being passed, including but not limited to
the minutes of the General Meeting of the Shareholders,
list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Notes:

1. The shareholder-grantor should explicitly indicate
one of the alternatively given options in the concluding
paragraph of the power of attorney.

2. Member of the Board of Directors of the Company
may represent a shareholder at the General Meeting of
the Shareholders only in the cases when the shareholder
had explicitly indicated in the power of attorney the
voting instructions on each item on the agenda.

INSTRUCTIONS:

This document represents a sample written Power of
Attorney for representation of a shareholder in the
extraordinary general meeting of the shareholders of
the Company, that will be held on 20.10.2014.

The texts marked in yellow are just instructions for
filling in of the Power of Attorney. When filling in of the
Power of Attorney, please get acquainted with the text
and follow the instructions. These instructions are only
for your convenience and they are not part of the
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npedcmasnasam  uyacm om  cwowvpocanuemo Ha content of the Power of Attorney, therefore they should
nweaHOMOWHOMO, nopadu kKoemo credsa oa 6wvoam  be deleted after filling in the corresponding information.
usmpumu  cied  HONwAGAHe  HA  CbOMEemHamd

uHpopmayusi.

YITBJIHOMOIIIUTEJ / GRANTOR




