MEKIWHEH JOKJAJT 3A TEMHOCTTA
HA “ CTBHYO “ AJl
KBbM MEKIAHEH ®UHAHCOB OTYET KBM 31.03.201F°O/I.

Nuadopmanug cerimacHo 4wi.10® ot 3TIHK n yn.33an.11.2,a1.3
ot Hapenba Ne 2 oT 17.09.2003.

1. Unghopmayua 3a eadxcmu cvoumus, HACMBIULU Npe3 Mpumeceyuemo u c
Hampyneane om HA4alomo Ha Quuancosama 200uHA 00 Kpas HA mpumeceuuemo u 3d
MAXHOMO GNUAHUE 8bPX)Y pe3yImamume b6 QUHAHCOBUAM OMYen.

Ot nauanoro Ha ¢uHaHcoBa roguHa 2013 3a “ CmeHuo “ AJl ca HacThIWIH
CIICJIHUTE BKHU CHOUTHSI:

1. Ha nmposeneno 3acenanue Ha ChBeta Ha gupekropure Ha “ CiapHuUo “ AJl Ha
02.01.20130x. e B3eTo cinenHoTo peuieHue: CbBeTa Ha AUPEKTOPHUTE 3ara3Ba
HEMPOMEHEHa CYETOBOJHATa IMOJIUTUKA Ha JIPYKECTBOTO, IpHUeTa Ha
01.01.2012%ox. , xato aeicrBama u npe3 2013rog.

2. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
04.01.20130x. e B3eTo crneaHoTo pemieHre: ChBeTa Ha TUPEKTOPUTE IpUeMa
Ja ce CKJII0YM aHekc KbM ['pymoBa cmecToBHa 3actpaxoBka “JKuBoT' Ha 69
pabOTHUIM U CIIY’)KUTEIH, KaKTO M Ha uieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE.
3acTpaxoBaTrenHaTa npeMus ga Obae 53 JB. MECEYHO Ha YOBEK WMJIM olIiaTa
TOMIITHA 3aCTpaxoBaTelIHa MpeMHust ja Bb3nu3a Ha 45 792,001s.

3. Ha mposeneno 3acenanune Ha CbBera Ha nupektopute Ha “ CipHuo “ AJl Ha
06.02.2013rox. e B3ero ciegHoTo pemeHue. CbBeTa Ha JUPEKTOPUTE
onoopsia 'DO 3a 2012roa. u mpecTaBsIHETO MY 33 OAUT M ITYOJIUKAITHS.

4. Ha npoBeneno 3acenanue Ha CopBera Ha gupekropure Ha “ CabHuo “ AJl Ha
08.02.2013Fox. e B3eTo cneaHoto pemenne: Ha ocHoBanue wi.223an. 1 ot T3 ce cBukBa
PenoBHo 0610 chOpanue Ha akuMoHepHuTe Ha apyxkectBoro Ha 22.03.2013ox. ot 11:30
yaca B Tp. CBuios, yi. JlynaB Ne 16 —agMuHUCTpaTHBHATA Crpajia HA APYKECTBOTO.

5. Ha nposeneno 3acenanue Ha CpBera Ha aupekropure Ha “ CibHuo “ AJl Ha
27.02.2013ox. € B3€TO CIEIHOTO PEIICHHE: MPEAOCTaBsIHE HA JOMTBIHUTETHA
ThProBCKa OTCTHIKA ( KOPUTHpaHE Ha IICHU MPOU3TEKIO OT yBEJIMUYCHHE Ha
neaure ot 03.01.2013roxa. g0 muBo Ha nenu npeau 03.01.2013rox.) BBB
Bpb3Ka C IMOCTBHIMJIO HCKaHe OT cTpaHa Ha ¢upma , bebeman ” OO/] 3a
HaMaJsiBaHe Ha IEHUTE, MPOU3TEKIO OT (haKTa, 4ye CHIIUTE UMAT CKIIOUEHU
JOTOBOPH CBhC CBOM KOHTPAreHTH, B KOUTO € YIOMEHAT Tepuoja 3a
yBeJOMJICHHE 3a IPOMSIHA B LI€HATA.

6. Ha 22.03.2013rox. e mposeneHo PenoBHo roaumiHo oOmo chOpaHue Ha
aKLMOHEpUTE, KaTO ca B3ETHU CIECIHUTE PEIICHUS:

1. OCA mpuema roaummHus Jnoknax Ha CbBeTa Ha AMPEKTOPUTE 3a JAEWHOCTTa Ha
npyxectBoto mpe3 2012 m omoOpsiBa mporpamarta 3a MpUJIaraHe Ha MEXIYHAPOIHO
MPU3HATUTE CTAHJAPTH 32 100pO KOPHOPaTUBHO yrpasienue 3a 2013r.;

2. OCA npuema roaumraus nokiaj 3a 2012r. Ha OMUTHHS KOMUTET HA JIPYKECTBOTO;

3. OCA mpuema OIUTHpaHUs TOAMIICH (PUHAHCOB OTYET Ha JpyxkecTBoTo 3a 2012T. M
OJIMTOPCKUSI TOKJIAJ OT IPOBEpKaTa My;



4. OCA nipuema pelieHue peann3upanara rnedanoa 3a 2012r. B pazmep Ha
987 171,61neBa m yacT OT HepaszmpeAeeHaTa nevajioa Ha JIPYKECTBOTO OT
MUHAJIU TOAWHM B pa3Mmep Ha 132 828,391eBa na OpaaT pasnpenesieHu KaTo
muBuaeHT — 1o 0,35 neBa Ha akuusa. I[IpaBo nga moirydaT AWBUACHT HMAT
aKIMOHEpUTE NMPUA0OMIHN akuu 10 14 nen cien ngarara Ha oOMOTO chOpaHue
Ha aKIIMOHEPUTE.

M3nmamanero Ha puBuaeHTH 3a 2012 rox. mie craHe mo pena u
ycnoBusita Ha 3IIIIIK, Hapenba Ne 8 or 12.11.2008o0x. 3a IlenTpanawus
JICTIO3UTap Ha LIEHHW KHWXKa, [IpaBunnuka Ha “ IlenTpanen nenozutap “ A/l
(ITpunoxxenne Ne 27 — ‘TIponeaypa 3a u3IuiamiaHe Ha MaJAC)KHHU TUIAIIAHHUS 110
OOJIMTaIlMOHHU EMUCHHU U pa3lpeAe/ICHUEe Ha JUBUJICHTH MO EMUCHH aKIUH) U
JPYTUTE  OPWIOKHMH  pas3nopendu  Ha  JCHCTBaAIIOTO OBJITApPCKO
3aKkoHoOIarelIcTBO. HavanHa nara 3a usrmiammane Ha qusuaeHrure € 14.05.2013
ron.

AKIIMOHEpUTE, KOUTO uMar KITUEHTCKH OJCMETKH nopu
UHBECTHUIIMOHHU MOCPEIHHUIU 1€ MOJydYaT IBIDKUMHS UM JUBHUJICHT 4Ype3
ChOTBETHHUTE UHBECTUIITMOHHU TTOCPEIHUIIH.

AKIMOHEpUTE, KOWUTO  HSIMaAT  KJIHMEHTCKUM  IIOJACMETKH  IIpHU
WHBECTUIIMOHHHU MNOCPEIHUIIN MI€ MOJIyYaT IBDKUMHUSAT UM JIUBHUICHT 4Ype3
O0ankoB mipeBoa oT “CiapHuUO” AJl MO mocodeHa OT TsAX OaHKOBa CMETKa. 3a
neaTa € HeoOXOAUMO CHOTBETHHUS aKIIHOHEP Jia IMPEeAOCTaBH ITOJIMCAHO OT
HEro 3asiBJIeHHEe, IocouBaIllo OaHKOBa CMETKa B JieBa, MO KOATO Ja Obje
U3IUIATEH OBIDKUMUST JIMBUJICHT. 3asiBICHHUSTA CE€ MOJAaBAaT OT CHhOTBETHUS
aKIIMOHEP JUYHO WJIHU 4pe3 mbiIHoMolmHuK 10 “CiapHu0” AJl B agpeca Ha
npyxectBoto. rp. CeuimoB - 5250, 0651. B. TspHoOBO, yiu. “JlynaB” Ne 16.
dusznyeckuTe JMIA CleABa J1a MPEJCTaBsIT JOKYMEHT 3a CaMOJIMYHOCT, a B
clIydail Ha TIPEACTAaBUTEJICTBO — €W HW3PUYHO HOTAPHUAITHO 3aBEPEHO
ObJIHOMOIIHO. FOpuandeckuTe Juna npeacTaBsAT yAOCTOBEpPEHHUE 3a aKTyalHa
chJIeOHa perucTpanusi, KaKTO U U3PUYHO HOTAPHUAITHO 3aBEPEHO ITBJIHOMOIITHO,
KOTaTo IOPUAMYECKOTO JIMIIE HE C€ MOpeJICTaBisBa OT 3aKOHHHUS CH
OpeJICTaBUTEII.

PasxoauTe 3a U3ruianiaHeTo Ha JUBUJICHTUTE ca 3a cMeTka Ha “ CabHYO
“ A

OOmoro cwrOpaHue Ha aKIMOHEPHUTE IMpHEMa pelIeHHe C YacT OT
HepasmnpeaeneHara neyajada oT MUHaIU roguHu B pasmep Ha 151 028,51ns.
na ObpaaT yBEeIMYEHH 3aKOHOBUTE PE3EpPBU KATO 3a IeiTa ObJe OTHECEHA BBHB
donp ,Pe3zepBeH” Ha ApYyKECTBOTO.
5. OCA ocBob6oXkgaBa OT OTFOBOPHOCT wieHOBeTe Ha ChBeTa Ha JAUPEKTOPUTE 3a
neitHoctTa M nipe3 2012r.;
6. OCA mpuema npeacTaBeHus TOUINEH JTOKIA] 3a IEHHOCTTA Ha JUPEKTOpa 3a BPH3KH
¢ uaBecturopurte npe3 2012r.
7. 06moTo crOpanue Ha aknuoHepute n3dupa ["anuna [lerpoBa KoBauka — nurnmomupan
excriept cuetoBoauten, Ne 0636/2008. 3a peructpupan omutop Ha apyxkectBoro 3a 2013
rOJI.
8. OCA ompenenst Bb3HArpaxJaeHUETO Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE 3a
2013. B pasmep Ha 1 200:mB. ( Xwuisaa u aBecTa JjeBa ).

[Tpe3 mepuoga He ca HACTHIUIM 3HAYMMHU IIPOMEHHU B YCJIOBUATA 32 THPrOBUS U
WKOHOMHYECKUAT KJIMMAT, B KOUTO IPYKEeCTBOTO pabotu. He ca HacThIIM HIKAKBH
CbOUTHUS B U3BECTHUTE HU OOJIACTU HA PUCK U B YCIOBHUTE AHTA)KUMEHTH, BKIIOUUTEITHO



B OTHOILICHHATA HA APYKCCTBOTO C HCTOBUTC KIIMCHTHU, CIIYKUTCIIU, OCHOBHU JOCTABUMUIIN
" IIPpaBUTCIICTBOTO, a ChIIO WU BJIIMAHNUE HA 3HAYUTCIIHU ITIPOMCHH BBB BAJIYTHHA KYypPC.

1l. Onucanue na ocHosHume puckoge u HeCUSypHOCMU , Nped KOUMo e U3NPAGeH
eMUmeHmvm npe3 0CMAHAIama 4acm om QUHAHCO8AMAa 200UHA.

Axmmonepure Ha “ CipHuo “ AJl, KakTo U OBACIINTE WHBECTUTOPU B IEHHU
KHIJKa Ha JPY>KECTBOTO Ca 3aMHTEPECOBAHHM OT PUCKOBUTE (aKTOPH, KOUTO CHI'BTCTBAT
HeroBara JneiHocT. MHQopmarmsaTa OTHOCHO pHUCKOBHTE (AKTOpU II€ MOMOTHE Ha
MHBECTUTOPHUTE 32 TSIXHOTO PEUICHHE 32 UHBECTULIMY B IEHHHU KHIKA Ha APY>KECTBOTO.

OCHOBHHTE pHUCKOBE, KOUTO TUPEKTHO WM HHAWPEKTHO MOTaT Jla 3acersar
NeHOCTTa Ha APYKECTBOTO U Jla TOBIUSAT BBPXY BCAKO MHBECTHIIMOHHO PEIIEHUE Ce
JeNAT Hail — 0010 HAa CHCTEMAaTUYHH U HECUCTEMATUYHU PUCKOBH.

1. CucreMaTH4YHM PHCKOBe.

1.1.JInxBen puck — JIUXBEHHMAT pHUCK c€ BKIOYBA B KaTeropusara Ha

MaKpOMKOHOMUYECKUTE PHUCKOBE, Mopaaud QakTa, 4Ye TMpeArnocTaBka 3a
MpOMsSHA B JIMXBEHUTE paBHUINA € T[OsBaTa HAa HECTAaOWIHOCT BBHB
(¢buHaHCOBaTa CUCTEMa Ha CTpaHaTa KaTo LAJIO.

KbM nata Ha M3roTBSIHE HA MEKIAMHHMS 0K 32 JICHWHOCTTA, IPYKECTBOTO HAMA

IPUBJICYEH KPEIUTEH pecypc U MOpaau Ta3u MPHUYMHA JHMXBEHUS PUCK HaMuUpa

CBOETO MPOSIBIICHHE MTPU HAMAJICHUE HA JTMXBEHUTE TPOICHTH MPHU JICTIO3UTHUTE.

1.2. Undaanuonen puck — PUCKBT OT yBeIMYCHHETO HAa WHOIANMATA € CBHP3aH

C HAMAJIABAaHETO HA peaJlHaTa IMOKymaTrelHa CHia Ha HWKOHOMHYECKUTE
cybektu. CucremMara Ha BajqyTeH OOpJ KOHTPOJIHMpa MapUYHOTO IMpeasiaraHe,
HO BBHIIHU (DAaKTOPH MOraT Jia OKa)KaT HAaTHCK B MOCOKA HAa YBEIMYCHHE Ha
[IEHOBHUTE HUBA.

Brorpekn orpanuueHneTo Ha WHOIAIMMOHHUSAT PUCK TMpEe3 MBPBUTE MECEld Ha

roguHaTa B CTpaHarta ce HaOoJaBa MOBUIICHHE Ha LIEHUTE HAa OCHOBHUTE

notpeburencku croku. [lo nanHm Ha HalmoHATHUSAT CTAaTUCTHYECKU HHCTUTYT
nHpmanusara 3a mecery mapt 2013 rom.e 2,7 %, copsmo mecenr mapt 2012 rog.

IMoanTHYeCKH PUCK — MOJUTHYECCKUAT PUCK € CBBP3aH C Bb3MOXHO Bh3HUKBAHE

Ha BBTPEIIHO TOJUTHUYECKH CHTPECEHHs] W HeOJIarompusiTHa MpoMsHA B

CTOIAHCKOTO 3aKOHOJATEIICTBO.

Bbrpeku TpOBEACHUTE HENONMYJIIpHH JAeicTBUs ( JMKBHIMpAHE Ha TyOern

NPEINPUATHSI, CHKpPAIICHUs B OIOJKETHUS CEKTOp W JPYI'H ), CBBbP3aHH C

IPOBEXKJAAHETO Ha CTPYKTypHa pedopma B CTpaHara, HsAMa HWHIUKALUU 34

npoMsHA B Ta3apHAaTa OpPHUEHTAIUsl, HO TMPOBEXKIAHUTE OT MPABUTEICTBOTO

MKOHOMMYECKU W 3aKoHoAaTe’aHHu pedopmu. B Ta3u Bpb3Ka mpoMsiHa B CTEHEHTA

Ha TOJIMTUYECKUAT PUCK MOKE J]a HACTBIH CIIe]] IPOBEXKIAHETO Ha CIICIBAIIUTE

pPENOBHU TMapilaMEHTapHU U300pU WM CleJ MpexJeBpeMeHHa OCTaBKa Ha
MPABUTEIICTBOTO.
1.3.Banyren puck — JI[py)XeCTBOTO HE € H3JIOKEHO NPSKO HA TOJISIM BaTyTEH
PUCK, TBH KaTO KbM TO3M MOMEHT TO M3BBpIIBA JIEHHOCTTa CH CaMO C
HaI[MOHAJIHATa BallyTa U C €IMHHATa eBpoIeiicka BallyTa.

2. HecucreMaTH4YHH PHCKOBe.

2.1.®dupMeH PHCK — OCHOBHHUAT DPHCK 3a JAPYKECTBOTO € HAMaSIBAHETO Ha
epeKTUBHAaTa cymMa Ha IMPHUXOJUTE, KOETO OW JOBEIO 10 TPOMsSHA B
peHTabMIIHOCTTA. 3a Ta3W IeJl € HeOOXOAUMO Ja Ce aHaIM3UpaT MOAPOOHO
raBHUTE (AKTOpPH, KOWTO TOPAXKAAT HECUTYPHOCT B PUTMHUYHOTO
reHepupaHe Ha MpUXoau OT crpaHa Ha [[pyxectBoto. Ta3u HecurypHocT



MO3Ke J1a ObJIe M3MEpeHa Upe3 MPOMEHIMBOCTTAa Ha TOMy4aBaHUTE MIPUXOAH B
Te4eHHe Ha BpemeTo. ToBa O3HayaBa, Y€ KOJKOTO MO MPOMEHJIUBU U TIO
HEMOCTOSHHU Ca MPUXOJIUTE Ha JAJIEHO JPYKECTBO, TOIKOBA MO — rojisMa €
HECUTYPHOCTTa TOBa JAPYKECTBO Ja pealu3upa IOJOXKHUTeIeH (QUHAHCOB
pE3yINTaT, T.e. PUCKBT 32 HHBECTUTOPUTE, PECIIEKTUBHO KPEAUTOPHUTE IIe OBe
0 — BUCOK.
B Ta3zu Bpb3Kka ocHOBHUTE (DAKTOPH, KOUTO Ca OMpPENENSIIU 32 GUPMEHHUS PUCK
npen “ CpHuo “ AJl Morat fa ce pa3ienaT Ha BbHIIHK 32 EMuTeHTa: 1hpKaBHA U
perroHaNHA MOJUTUKA B chepaTa Ha XpaHHUTETHATA MPOMUIIUICHOCT, HATUYHME Ha
MOJIMTUYECKA CTAOMIIHOCT B CTpaHaTa M PErMoHa, OOLl UMUK Ha XPAHUTETHUSIT
CEKTOp W JPYTH, KAKTO U HAa BBTPEIIHU (PaKTOPH, MPUCHIIH 32 CAMOTO JPYKECTBO
U 3aBHCEId OCHOBHO OT HMBOTO Ha MEHHUDKMBHTA, JOTOJKOBA, JOKOJKOTO OT
HETOBUTE [EHCTBUSI W pEIICHHS 3aBUCAT KAd4eCTBOTO M AaCOPTHMEHTAa Ha
npejiaraHuTe NPOAYKTH, MO3UIMOHHPAHETO Ha ChILIECTBYBAIIUTE Ma3apu H
3a€MaHETO Ha HOBU Ma3apHH HUIIH.
2.2. bu3zHec puck — busHec puCKBT ce ompenessi OT €CTeCTBOTO Ha JIGMHOCT Ha
Emutenta. To3u puck ce nedpuHHpa Karo HECUTYPHOCTTA, CBBpP3aHa C
MOJIy4aBaHETO Ha MPUXOJI, MPHUCHII KAKTO 3a OTPachlia, B KOUTO JIPYKECTBOTO
GyHKIIMOHUpA, Taka W 3a HAYMHA Ha W3BBPIIBaHE Ha yciayrute. HopmamHo e
IPUXOJUTE Ha JIPYKECTBOTO J]a BapHpaT B TEUEHHE HA BPEMETO KaTo QyHKUIUS Ha
MPOMEHUTE B 00eMa Ha MpoJakOUTe U CBBhP3aHUTE C TSIX pazxonau. B Ta3u Bpb3Ka,
ouakBaHMsTa Ha EMuTeHTa ca 3a NOBHILABaHE HA NPUXOJIUTE OT MPOAAKOH,
nopajgy yBENUYCHHE Ha ACOPTUMEHTa Ha NpeJIaraHuTe NPOAYKTH H
ONTUMU3HUpPAHE Ha PA3XOUTE.
OUHAHCOBUAT PHUCK TIPEACTABISABA JONBJIHUTEIHA HECUTYPHOCT TIO
OTHOIICHHE Ha MHBECTHTOpPA 3a IOJIydaBaHE Ha NPUXOIU B CIIydauTe, KOTaTo
IPY’KECTBOTO H3IOJI3BAa MPUBICYCHN WU 3a€MHU CpelCTBA. Ta3u JOMBIHUTEIHA
(brHaHCOBa HECUTYPHOCT JOINBIBa Ou3Hec pucka. B ciayudas na “CasrHuo” AJl,
KOTaTO JPY)KECTBOTO HE MPHBJIMYA KAIMKUTAJI MOCPEACTBOM 3a€MHU W/WJIHA THITOBU
IEHHU KHWXAa, €IMHCTBEHATa HECUTYPHOCT IO OTHOIIEHUE Ha Hero mie Obie
cBBp3aHa ¢ 6uzHec pucka. [IpuemiinBara crerneH Ha PUHAHCOBUS PUCK 3aBUCH OT
Ou3Hec pucka. AKO 3a IpY>KECTBOTO ChIIECTBYBAa MaTbK OM3HEC PUCK, TO MOXKE Ja
CE O4YaKBa Y€ HMHBECTUTOpUTE OWxa OWIM CHIIACHH Ja TOEMaT MO — TOJISIM
(WHAHCOB PUCK U 0OPATHOTO.
2.3Kpenuten puck - KpeautHus puck e CBbp3aH ¢ Bb3MoKHOCTTa “CibHUO” AJ]
na ce (puHaHCHpa ChC 3a€MHHU CpPEACTBa B KPAaTKU CPOKOBE M Ha MPHUEMIIUBU
nuxBeHH HUBA. CBeTOBHATA ()MHAHCOBA KpU3a HEM3OEKHO IIE C€ OTpa3u M Ha
Obarapckus maszap, e 3a0aBU [0 HSAKBJAE HKOHOMHUYECKUAT pACTEX B
Bearapus. Enun ot Hail — BakHUTE ehekTH B ObIArapckara MKOHOMHKA IIE €
3a0aBSHETO M OrpaHMYABAHETO Ha KpeauTupaHero. baHkuTe mnoBUIIABAT
JUXBEHHUTE paBHUINA IO KPEAWTHTE M YBEIWYaBAT W3UCKBAHUATA CH KBbM
KpEAUTOMOydaTeNIuTe, 3a pa3iuKka OT MOCJEIHUTE JBE T'OJUHH, MPe3 KOUTO
OankuTe B bbirapus ce KOHKypupaxa W Tpejjaraxa BCE IO aTPaKTHBHU
yCIIOBUSL MO OTIyCKaHUTe Kpeautu. [Ipu eBeHTyanHO OBbAENIO MOJI3BaHE Ha
KpeauTeH pecype, “CapHuo” A/l 1mie Ob/1e N370KEHO Ha TO3H BHJI PHCK.

2.4JIukBuaeH puck - To3u BUI PHUCK c€ CBBP3Ba C BepoOsATHOCTTA J[pyKeCTBOTO
Ja W3MaJHE B CBHCTOSHUE TPYAHO Ja TOCpella 3aJbKCHUATa CH WU B
HEBB3MOXKHOCT Ja rum oOciayxBa. KbM MoOMeHTa Ha HW3roTBSIHE Ha TO3HU
nokyment “CapHuo” AJ] mommbpxka MHOro J00puM CTOMHOCTH Ha
KOe(UIIUEHTUTE 3a JTUKBUIHOCT.



JIMKBUITHUAT PUCK MIMa W JIpyra CTpaHa M TS € CBbp3aHa C JUKBUIHOCTTA Ha

mazapa Ha LEHHU KHIDKa KaTo ISUI0 M KOHKPETHO Ha ILIEHHHUTE KHIKAa Ha

JpyXecTBOTO, KOATO U3pa3siBa TOTEHIMAIHATA BB3MOXHOCT Ha BCEKH

MHBECTUTOP 3a MOKYIKa WU MpoAak0da B KPaTKU CPOKOBE Ha KEIAHUTE OT HETro

[IEHHU KHUXa Ha BTOPUYCH Ia3ap.

2.5. OnepaunoHen puck - OneparmoHHUAT PUCK NPEICTaBIIsSIBA PUCK OT 3aryoa,

MPOU3THYAI OT HeaIeKBaTHH WU HeloOpe (DYHKIIMOHHUPAIIH BETPEIIHU MPOIIECH,

XO0pa, ¥ CUCTEMH, WJIM OT BHHITHU ChOMTHA. OTNEepallMoOHHO ChOUTHE € CHOUTHE,

BOJICIIIO JIO OTKJIOHEHHWE Ha JCHCTBUTEIHUTE OT OYAKBAHUTE PE3YIATaTH OT

JefHOCTTa B pe3yNTaT Ha TPEHIKM M HEMpaBWIHO (PYHKIIMOHUpPAHE Ha CHCTEMH,

xopa, mporecu. OmnepanMoHHOTO CHOUTHE OM JOBEO [0 OTpHUIATeNeH

MKOHOMMYECKHU PE3yATaT U 10 TOMBIHUTEIHU Pa3XOIH.

JeduHunmsaTta Ha OnepaMoHeH PUCK BKIIOYBA CICAHUTE OCHOBHU M3TOYHHIIM HA

puck 3a “CrnpHu0” AJl —mepcoHan, mporecH, CACTEMH U BBHIITHU ChOUTHS.

- Ilepconan — Moxe J1a IpeIU3BUKBA IPOOJIEMH B yIIpaBiieHHeTo Ha EmMuTenTa,

OpraHM3alMOHHATa My CTPYKTypa WM JpYrd HEOJaronpusTHU CbOUTHS,

CBBpP3aHM C ACHHOCTTA Ha mepcoHana. [IposBiieHHEeTo Ha T€3U PUCKOBE CE ABIKH

Ha JIMICa HAa ONHT, HEIOCTaThYHO e(PEeKTUBHO oOOyueHue Ha IepCcoHana,

HEa/JICKBATHU KOHTPOJIHU MEXaHW3MH , HEBHHMaHUE, YMHUCHJ, HEJOCTUT Ha

TIePCOHAJI WU APYTH (pakTopH;

- IIpouecu — oTHACAT ce A0 pHCKa, MPOU3THYAIL OT HAPYIICHUS B YCTAHOBCHHUTE

IpOLIECH, HECTIa3BaHe Ha YKa3aHUATA U MPOBEKIAHUTE MMOJTUTUKH;

- CucTeMH — CUCTEMHUST PUCK C€ CBHP3Ba C YaCTUYHO WJIH ISTIOCTHO MPEKbCBaHE
Ha CHCTEMHUTE MO OTHOIICHHE OOCITYyXKBaHE HAa BHTPEIIHUTE M BHHUIHUTE ONEpaluy Ha
Emurenta;

- BbHIIHM ¢BOUMTHS — MOTAT J]a BKIIIOYBAT, IPEIYMUIIUICHU IEHCTBUS, TPUPOIHU

OelcTBUS, TEPOPU3BM, BAHJAIU3BM U JP.

JpyXecTBOTO ce CTpeMH Ja OrpaHh4yaBa BB3JCHCTBUETO HA OCHOBHUTE
OTIepaIMoOHHU

pHUCKOBE, KaTo:

- Ipy’XecTBOTO ce ynpaBisiBa OT CHEIHAINCTH ChC 3HAYUTEIICH OMUT U JTOKA3aHH

npo)eCHOHATHA Ka4eCTBa.

- WsnmomsBa curypHH W TIPOBEPEHHM CHCTEMH 3a JOCTBI, 0OpaboTka W

ChXpaHeHHe Ha HHPOpMaIUsITA.

2.6I1a3apen puck - OcHoBHuTe Na3apu Ha “CiapH4Y0” A/l ca mazapure Ha JETCKH

XpaHH, Ma3apuTe Ha 3bPHEHH XPaHH, MMa3apuTe Ha MIIEHUYCHU NPHUKU U M1a3apUTe

Ha OpanrHa.

[Topagu Mankusg OsU1 Ha JPYKECTBOTO Ha MazapuTe Ha 3bPHEHM XpaHU H

NIIEHWYHU TpBUKM, JAeHocTtta Ha “CiapHuo” AJl € cuiHO 3aBUCHMMa OT

TEHJCHIIMUTE B ChOTBETHUTE CEKTOPH.

Ha mazapa Ha AeTcku XpaHU APYKECTBOTO MMa MO — TOJSIM JsUI, Th KaTo €

€AMHCTBEHUST OBJIrapcKu MPOU3BOJAUTEN Ha JleTCKku MHCTAaHTHM Kamu. Bbrnpeku

TOBa HABIIM3AHETO HA TOJEMH MYITHHAIIMOHAIHUA KOMIIAHUU M arpecMBHATa UM

NOJIMTUKAa TI0 OTHOIIEHHWE Ha TMa3zapa Ch3JaBa ONACHOCT 3a HW3MECTBaHE Ha

nerckure xpanu “CipHuo”. IloTpebiieHMeTOo Ha AETCKM XpaHM HapacTBa C

BB3XOJAIIM TEMIIOBE 3a MOCIHEAHUTE TOAMHHM, KOETO OKa3Ba IOJIOKHUTEITHO

BIUSHUE BbPXY NpuxoautTe Ha EMuTenTa.

[Topanu mocouenuTte o —rope haxkropu, aeiiHoctra Ha “CinpHY0” AJl, CHOTBETHO

HEroBUTE (PMHAHCOBU PE3YJTATH JIO TOJISIMA CTEMEH 3aBUCAT OT CHCTOSHUETO Ha

Obarapckara UKOHOMHUKA. Beska HeOmaronpusiTHa WM OTpHIIATENIHA MPOMSHA B



0o0II0TO MaKpPOMKOHOMHYECKO pa3BUTHE Ha cTpaHaTa OW KMana HETaTUBHO
OTpa)keHHE B TNOTPEOJEHHETO Ha TIOBEYETO CTOKM M YCIYrM 3a KpaifHa
KOHCYMaIus.

1Il. M3znoosicenue Ha pazeumuemo HA OeUHOCMMA U HA CbCMOSHUEMO HaA
Opyoicecmeomo.

« CirbHUO « Al € aKIIMOHEPHO APYXKECTBO, BucaHo B Peructwvp I Ha Thproeekus
perucThp Ha BeMMKOTHPHOBCKUST OKPBKEH ChA, moj maptunaeH Ne 34, tom 6, ctp.332,
EUK no byncrar 814244008.

[IpenMeTsT HA OEHHOCT € MPOW3BOACTBO Ha JETCKM W JUCTUYHH XpaHU Ha
3bpPHEHA OCHOBA; MpepaboTKa Ha CEJICKOCTOMAHCKa MPOAYKIHUS, THProBCKa JEHHOCT B
CTpaHarta M 4yxOuHa.

JIpy>KeCTBOTO € ydYpeneHO Karo JAPYKECTBO C OrpaHHYeHa OTTOBOPHOCT B
Bbwarapus va 20.09.199ox., npeobpazyBaHo € B akiimoHepHo apyxectBo Ha 10.11.1999
TO/. ¥ HE € OTPAaHHUYEHO ChC CPOK.

JpyXecTBOTO yHpaKHsBa JIEHHOCTTa CH, CBITIACHO 3aKOHOJATENCTBOTO Ha
Peny6nuka bearapus.

1. JIMKBHAHOCT.
AHanun3 Ha TMKBUIHOCTTA U ILIATEKOCIIOCOOHOCTTA

B XWJI.JIB.
CtonHocT OvHamunka
MokasaTtenn Tekywa | lNpenxogHa AGConioTHa OTtHocuTe
rogvHa rogvHa nHa
1. MaTepunanHu sanacu 1116 1202 -86.00 92.85
2. KpaTtkocpo4yHu B3emaHus 686 486 200.00 141.15
3. KpaTkoCcpo4yHU hHAHCOBU akTUBM 0 0 0.00
4. MNapwyHn cpeacTea 1709 1346 363.00 126.97
5. HannyHm kpatkoTparHm aktuem (1+2+3+4) 3511 3034 477.00 115.72
6. KpaTtkocpo4yHu 3agbmkeHus 1384 138 1246.00] 1002.90
7. MNnatuma cyma 3a nepuoga 3a noracsiBaHe Ha
ObNrocpoyHn 3aabImKeHns 0 0 0.00
8. Tekywwmn 3agbikenns (6+7) 1384 138 1246.00] 1002.90
9. KpaTkoTpanHu akTmusm 3511 3034 477.00 115.72
10. O6L pasmep Ha akTuBuTe ( KanmuTasn BCUYKO ) 6180 5767 413.00 107.16
11. Mapu4Hn cpepctea B % (4/9) 48.68 44.36 4.31 109.72
12. MapwyHu cpenctea B % (4/10) 27.65 23.34 4.31 118.48
JIMKBMOHOCT Ha KPATKOCPOUHUTE 3a4bINDKEHUSs
13. O6wa nukemaHocT (1+2+3+4)/6 2.54 21.99 -19.45 11.54
14. bbp3sa nukBuAHOCT (2+3+4)/6 1.73 13.28 -11.54 13.04
15. HezabaBHa nukBugHocT (3+4)/6 1.23 9.75 0.78 12.66
16. AbcontoTHa nukBuaHocCT 4/6 1.23 9.75 0.78 119.00
JNIukBMOHOCT Ha TeKyluTe 3aQbIKEeHUs
17. O6wa nukemaHocT (1+2+3+4)/8 2.54 21.99 -19.45 11.54
18. bbp3a nukeBnagHocT (2+3+4)/8 2.54 21.99 -19.45 11.55
19. HezabasHa nmksugHocT (3+4)/8 1.23 9.75 -8.52 119.00
20. AbcontoTHa nukBMaHocCT 4/8 1.23 9.75 -8.52 119.00
MnatexxocnocobHoOCT
21. KoeduumeHT Ha nnaTexocnocobHocT (2+3+4)/6 | 1.73] 13.28| -11.55] 121.35




IIpe3 mepuoma 01.01.2013rox. — 31.03.2013rox. « CopHuo « AJl mocperia
MOTPEOHOCTUTE CH OT 00e3leuaBaHe pa3XoaUTe 3a JEHHOCTTa CH ChC COOCTBEHU
Cpe,Z[CTBa. Hpe3 pa3FHe)i(I[aHI/I5I HepI/IOI[ HC € HAJIMIIC HEAOCTUT HA JINKBUIHU CpeI[CTBa.

CoOCTBeHHTE CpEICTBA Ca pe3yiTaT OT MPUXOJUTE OT OCHOBHA JEHHOCT Ha

IpYKECTBOTO, Upe3 Mpojaxk0a Ha IETCKU XpaHH, eKCTPYIUPAHH MPOAYKTH, 3bpHEHU XpaHU
1 OparHa.

2.Pe3yarartu ot JeiiHOCTTA.

[Ipe3 mepuoma 01.01.2013rox. — 31.03.2013rox. HsIMa HEOOWMYAHU CHOWTHS,
KOUTO J]a C€ OTPa3sT CHIUIECTBEHO HA pa3Mepa Ha OTYETCHUTE MPUXOIU OT JeHHOCTTa HA
JPY>KECTBOTO.

Ananuz na npuxooume u pazxooume

B xun. 1B.
CTonHoCT OdnHamuka
lMNokasaTenu I-BO Tpumec. | I-Bo Tpumec. A6conioTHa OtHocuTte
2013rr. 2012r. NHa

A. Mpuxoan B T.u.
I.Mpuxogmn ot npogaxbu 1121 1111 10 100.90
Il. Opyrmn goxogm 24 10 14 240.00
Il. duHaHcoBu Npuxoan 25 17 8 147.06
A. O6wo npuxogu (I+lI+lIl) 1170 1138 32 102.81
b. Pasaxoau B T.u.
|. Pasxoan no MKOHOMUYECKN ENEMEHTU 893 858 35 104.08
[I. Cymn Cc KOpeKTUBEH XapakTep -43 -47 4 91.49
lll. ®duHaHcoBu pa3xogu 1 3 -2 33.33
5. O6wo pasxoau (I1+I+1l) 851 814 37 104.55
B. NMeyan6a npean gaHbum 319 324 -5 98.46
I". Pa3xogu 3a gaHbLMn 32 32 0 100.00
[. MNeyan6a (3ary6a) 287 292 -5 98.29

AHaNU3BT COYH, Y€ OPYKECTBOTO I'eHepHpa npuxoau B pasmep Ha 1 170Xui.JiB., KOHTO
ca ce yBenuuwiu ¢ 2,81 YcripsMo npenxoaHUAT EPUOT.




CpaBHI/ITe.HHI/I JaHHHW Ha IMPUXOIUTEC OT ,Z[GI>'IHOCTTa 110 HaIIpaBJICHUA.

XWJI.JIB.
CTonHOCT OuHamuka
I-BO I-BO
Mpuxoamn oTHOCUTEN
Tpumec. | Tpumec. |abconoTHa ha
2013r. 2012r.
Mpuxoau ot npopax6a Ha NPoAYKUMSA, B T.4.: 1118 1102 16 101.45
MpoayKuma oT Lex 3a AeTCKM MHCTaHTHWN XpaHu 569 525 44 108.38
[MpoayKkumnsa OT Liex 3a eKCTpyanpaHe NpoaykTu 392 504 -112 77.78
IMpoayKuma oT Lex 3a 3bPHEHWN NPOAYKTU 59 63 -4 93.65
Mpoaykumns OT Lex MenHuLa 6 10 -4 60.00
IMpoayKuma oT uex 3a AeTCKM CTePUNn3npaHun XxpaHu 92 0 92
Mpuxoau ot npopax6a Ha MaTepuanu 0 0 0
Mpuxoam ot npopax6a Ha OA 0 0 0 0.00
Mpuxoau ot apyru npogaxom 3 9 -6 33.33
Opyrv poxoaun 24 10 14 240.00
O6ujo npuxodu 1145 1121 24 102.14

HabGnronaBa ce yBennueHne Ha TPHUXOIAUTE OT MpojaxoOa Ha npoaykmus ¢ 1,45 %.

YBenM4eHHEeTO ca IBJDKU HA YBETUYCHHS PBCT HA MPOJAXKOWTE HA JETCKU WHCTAHTHU
xpaau ¢ 8,38 %,KakTo M OT MPOAWKOWUTE HAa NETCKH CTCPUIIU3HPAHU XPaHH, KOUTO
KOMIIEHCHPAT HaMaJIEHUETO Ha MPOJAKONTE HAa IPOAYKTUTE OT APYTUTE IIEXOBE.

PasxomuTe 3a nmeriHOCTTa mpe3 mbpBOTO TpuMmeceurne Ha 2013T. ca ce yBenmuymiIm
cupsimo cwimst iepuoa Ha 2012 rox. ¢ 4,55 %. YBenudeHnero ce ABIKH Ha 1O —
CKBIIMUTE CYpOBHHHU H3MOJ3BAaHHU INPH TPOU3BOJCTBOTO HA TOTOBA MPOIYKIHS, a TaKa
CHIII0 M HA YBEIMYEHOTO MPOU3BOJACTBO B HATypalHO OTHomleHue. [lewanbara mpemu
naHbiy peanusupana npe3 nepuoaa 01.01.2013 — 31.03.2018x. e 319 xumn.iB., KOATO
B CpaBHEHHE Cbhe chlus nepuo Ha 2011rox. e ¢ S XUILJjB. 1o - MaJKo.

Pasxonure mo MKOHOMHMYECKH €JIEMEHTH BB3anM3aT Ha 893 XWiIJIB., KOUTO ca Ce€
yBenuunin ¢ 4,08 %gB cpaBHeHue ¢ mbpBoTo TpuMeceune Ha 2012rox. Te BkimrouBar:
pasxozu 3a marepuann — 66,41 % ( 74,36 % - 20kdx. ), pa3xoau 3a BHHIIHH YCIYTH

— 4,37 % (5,83 % - 201&da. ), pasxoau 3a amoptuzanuu — 7,95 % ( 3,26 % - 2012

rof. ), pasxoau 3a Bb3Harpaxaenus — 16,57 % ( 13,63 % - 201dxa. ), pa3xoau 3a

ocurypoBku — 3,02 % (2,68 % - 201 x. ) u apyru pasxoau 1,68 % (0,24 % - 2012

ro. ).

AHa.TII/I3’bT IIOKa3Bad, 4€ OTHOCUTCIHHUAT IOd4J1 Ha pa3XOI[I/ITe 10 HaHpaBHeHI/Iﬁ Cce
IpOMEHS B CTPYKTYPHO OTHOIIEHHE. YBelWYaBa ce€ JeIbT Ha pPasXoguTe 3a
aMOPTH3AIIMH1, Bb3HATPAXKICHHUS ¥ OCHTYPOBKH BBB BPb3Ka ChC CTAPTUPAHETO Ha IIE€X 3a
JIETCKU CTEPUIIM3UPAHM XPaHH, a Ce HaMalliBa JEIbT Ha Pa3sXOIHWTE 3a MaTepualld W
BBHIIIHU YCIIYTH.




Ananuz na nevanbama upeHma6wmocmma

B XWIJI. JIB.
CtonHocT OnHamuka
MokasaTtenw |- B0 |- B0 oTHOCUTE
Tpumec. | Tpumec. |abcontoTHa nha
2013 . 2012r.

1. Mpnxogm oT genHocTTa 1211 1172 39.00 103.33
2. Pa3xoaun 3a gewHocTtTa 892 848 44.00 105.19
3. Mevanba ot genHoctTa (1-2) 319 324 -5.00 98.46
4. CyeToBOofHa nevanba ( npegu AaHbyHO obnaraHe ) 319 324 -5.00 98.46
5. banaHcoBa nevan6a ( cneg gaHb4YHO obnaraHe ) 287 292 -5.00 98.29
6. HeTeH pasmep Ha npuxoauTte oT npofaxou 1121 1111 10.00 100.90
7. PeHTabunHocT Ha 6a3a pa3xogu 3a geviHoctTa (3/2) 0.36 0.38 -0.02 93.60
8. PeHnTabunHocT ot gevHocTTa (3/6) 0.28 0.29 -0.01 97.58
9. Obwa peHTabunHoct ( 4/6) 0.28 0.29 -0.01 97.58
10. Yncta peHtabunHocT (5/6) 0.26 0.26 -0.01 97.41
11. O6uwia cyma Ha aKTuBUTE 6180 5140 1040.00 120.23
12. CobcTBEH KanuTan 4796 5629 -833.00 85.20
13. MNacueun ( TEKYLLM N HETEKYLLM ) 1384 138 1246.00f 1002.90
14. PeHtabunHocT Ha kanutana (5/11) 0.05 0.06 -0.01 81.75
15. PeHTabunHoct Ha cobcTBeHocTTa ( 5/12) 0.06 0.05 0.01 115.36
16. PeHtabunHocT Ha nacvnente(5/13) 0.21 2.12 -1.91 9.80

CICI

15.04.2013.
rp. CBUIIOB

IN. Ungpopmayus 3a cknrouerume 2o1emu COEIKU CbC C8bP3AHU TUYA.

[Ipe3 nmepuoma 01.01.2013ox. — 31.03.20130x. “ CapHuo “ A/l HE € CKIIFOYBAIIO

KM CBC CBBbpP3aHH JIMIIA.

Ha ocnoBanme un. 10, an.7 ot 3IIIIK yBemomsBame, 4e MEXKIUHHHIT
¢unancos otueT kpM 31.03.2013Fon. Ha “ CinpHuUO “ AJ] ChaBpIKa TOCTOBEPEH MpPETIIET
Ha nHpopMarusTa. CHIIUAT HE € 3aBEPEH U HE My € U3BBPIICH OJUTOPCKH MPETIIe].

M3npaHuTeNIeH TUPEKTOP:
(Emun JluHkoB )




