CTOK IITIOC Al

lopuman GpurancoBu ordetu 3a 2011 roguHa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

MNOSICHEHUSA KbM ®UHAHCOBUTE OTUHETHU
1. OO0ma nadopmanus

CTOK IITIOC AJl (HapnyaHO MO-HATATBK OILE “NPYKECTBOTO”) € aKUMOHEPHO JPYXKECTBO, PETUCTPUPAHO 11O
THproeckus 3akoH B AreHIus 1Mo BrucBaHuATa mox ¢.1. 762/2005r. Ceganuimero u apechT HA YIIPaBICHUE HA
nIpyxecTBoTO ca: Perryonmka bearapus, rpan Codwust, Pation banks, yn. Kasz bopuc I-8u 16, er.2. Cunrano ot
23.01.2008 roguHa akMUTE Ha APYKECTBOTO ce Thpryeatr Ha bDb.

I[py)KeCTBOTO nMa npeaMeT Ha ,HeﬁHOCTI IMOKYIIKa 1 3aMsHa Ha HCABWXXHNMHU UMOTHU, U3BBPIIBAHC HAa BCAKAKBHU
HeﬁCTBHH, CBBbp3aHU C IPOMsHA Ha NPECAHA3HAYCHUCTO HAa HCABWKUMHU UMOTHU, IPOCKTHUPAHC, CTPOUTCIICTBO U
APYru CbI'bTCTBAIIA ,HeﬁHOCTPI, OTAaBaHC 1O HACM H YIIPABJICHUC HA HCABWKMMHW HWMOTH, BCAKa Apyra
ThPrOBCKa W/ WIN HWHBCCTHUIIMOHHA ,HeﬁHOCT, Ha3a6paHeHa CbC 3aKOH.

JpykecTBOTO € C eqHOCTENEeHHAa CTPYKTypa Ha ymnpasineHue — CbpBeT Ha aupekropute. To ce mpeacrasisBa U
yhOpaBisiBa 3a€[HO M MOOTAEITHO OT BCEKM €IUH OT wieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE, & UMEHHO: OT
Bopucnas Bennnos Xpucros — MU3nsiiHutenen aupekrop; Biagucnas ITandes Ilanes — Ilpencenaten Ha CbBera
Ha pupekropure; Cesnanun PycanoB PycanoB — 3amectHuk npencenaten Ha CeBeTa Ha JUPEKTOPHUTE, KaTO
MIPE/ICTABUTEIICTBOTO IIPU paslopeXJaHe, OOpeMeHsBaHE C TEXECTH W/WIN CKIIOYBAaHE Ha JIOTOBOPH 32
HaeM/apeH/a ¢ aKTHBU Ha JAPYKECTBOTO Ha CTOMHOCT, paBHA WJIM HaJIXBbpisima 20 Xui.jeBa KbM JaraTa Ha
CKJIIOYBAHE Ha CAEIKATa, CE OCBILECTBABA OT BCHUKH WiIeHOBE HA ChBETa Ha JUPEKTOPUTE 3aEIHO.

JpyXecTBOTO MMa perucTpupan Kamutaid B pasmep Ha 4,809,450 nea, pasmpeneneH B 4,809,450 Opos
OOMKHOBEHH, OE3HAIMYHY aKLUH C ITPAaBO Ha IJIac, BCSIKA €Ha ¢ HOMUHAJIHA CTOHHOCT | (equH) JeB.

2. O0001eHO NpeICTABAHE HA 3HAYMMHTE CHETOBOAHM MOJUTHKH

OcHOBHHTE CUCTOBOAHU IOJUTHUKH, MMPUIJIATaHU IPU U3TOTBAHCTO HA TC3U (bPIHaHCOBI/I OTYCTH, Ca NMPCACTABCHU
o-A0J1y. Te3u monmutuky ca Ipujiaraly mocjaea0BaTCIIHO 3a BCUYKU MPEACTAaBCHU ICPHUOJAHU, OCBCH dKO U3PHUIHO
HE € IIOCOYCHO ApPYTO.

2.1. OcHoBa 3a M3roTBsIHE

®unancoBute oryetd Ha CTOK ITIUVIFOC AJl ca u3rotBeHu B CbOTBETCTBUE ¢ MeXIyHapOAHHUTE CTAaHAAPTH 3a
¢unancopu otuetn (MCDO). Te ca M3rOTBEHU HA IMPUHIIUIA HA UCTOPHUYECKaTa IIeHA, MOAMMUIMPAH Upe3
MIPEOIICHKA 3a 36MH W CTpaay, (MHAHCOBM AaKTHBU Ha Pa3MOIOKEHHUE 3a TpofakOa M (UHAHCOBH AKTHBU U
(hMHAHCOBH TTACHBH 10 CIIPABE/INBA CTOMHOCT Upe3 Imevanda mwin 3aryoa.

WzrorssHero Ha (l)I/IHaHCOBI/ITe otyeTd B CchoTBeTcTBHE ¢ MC®O mM3MCKBAa H3IIOI3BAHETO Ha OIIpCACIICHA
CCPHUO3HU CYHCTOBOJAHHN OLICHKU. To OIIIC U3UCKBA OT PbKOBOACTBOTO Jid IIpaBH OIPCACIICHU IMMPCHCHKHN B IIpoLeca
Ha MPUJIAraHeTo Ha CYCTOBOAHUTC MOJUTHKU Ha APYKCCTBOTO. O6HaCTI/IT€, B KOUTO C€ € Hajiaraja I10-BHCOKa
CTCIICH Ha IPCICHKAa WJIN YCIIOXKHCHOCT, WIN O6J'IaCTI/ITe, B KOMUTO JOIYCKaHUATA U HpI/I6J'II/IBI/IT€J'IHI/IT€ OLICHKH Ca
3Ha4YuMHU 3a (bPIHaHCOBI/ITC OT4YCTH, Ca OIIOBCCTCHU B Oenexka 4.

Jokymenmu, uzdaoenu om Cwveema no mexncoyHapoonu cuemogoouu cmaunoapmu (CMCC) u xomumema 3a
PA3SICHEeHUue HA MeNCOYHApoOHu cmpaunoapmu 3a @uuancoso omuumarne (KPMC®O), npuemu om
Eeponeiickama komucus

Peznamenm 574/2010 om 30 ronu 2010 200una
Wamenennss 8 MC®O1 Ocpanuueno ocgoboocoasane om usuckeanume cveiacho MCDO7 cpasnumentu
O0N0BeCMABAHUSL OM NPEONPUAMUAMA, NPULA2AWY CIAHOapmume 3d NbpPeu Nom — Te3W N3IMEHEHUS He Ce OTHACS

OT JIPY’KECTBOTO;

N3menenns B MCOO7 ®uUHAHCOBU UHCTPYMEHTH ONOBECTABAHE — TE€3U U3MEHEHUS HE 3acAraT OTYETUTE Ha
JIPYXKECTBOTO.
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Peznamenm 662/2010 om 23 ronu 2010 2o0una

Pazsichenue 19 na KPMC®O IloraciBane Ha (UHAHCOBM NACHBH ¢ HHCTPYMEHTH Ha COOCTBCHMA
KAIIUTAJI — TOBA Pa3siCHEHNE HE Ce OTHACA JI0 APYXKECTBOTO;

W3smenenns 3 MC®O1 Ilpuwiarane 3a mbpBHM NbT HA MEKAYHAPOAHUTE CTAHAAPTH 32 (DHHAHCOBO
OTYHUTAHE — TE€3U U3MEHEHUS HE CE€ OTHACS 10 APYKECTBOTO.

Peznamenm 149/2011 om 18 pespyapu 2011 eoouna

W3smenenns 3 MC®O1 Ilpuwiarase 3a mbpBM IbT HA MEKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO
OTYHUTAHE — TE3U U3MEHEHHS HE CE OTHACS [0 APYXKECTBOTO;

N3menenns B MC®O3 bu3nec kKOMOMHALMYU — TE3U U3MEHEHUS HE 3aCsTra OTYETUTE HA IPYKECTBOTO;

N3menenns B8 MCP®O7 @DuUHAHCOBH HHCTPYMCHTH:ONOBECTABAHE — TE3WM M3MEHEHMs 1€ IIOBHIIAT
BB3MOXKHOCTTa Ha MOTPEOUTEINTE HA OTYETUTE Aa pa3OUpaT Mo-100pe PUCKOBUTE EKCIO3UINY Ha APYKECTBOTO.
3a menTa B ONOBECTSABAHMATA KbM (PMHAHCOBHTE OTYETH Ca HAIPaBEHH W3BECTHH M3MEHEHHUS B CPaBHEHHE C
IIPEIXOHU NIEPUOAH;

W3menenns 8 MCC1 IlpeacraBsaHe Ha ()HMHAHCOBUTE OTYETH — TE€3HM U3MEHEHUS M3SCHSABA, YE IPYKECTBOTO
MOXe€ J]a TIPEeCTaBs U3MEHEHMATa B KOMIIOHEHTHTE Ha JpYrusi BCeOOXBAaTEeH JOXOJ MIIM B OTYETA 32 IPOMEHHUTE
B COOCTBEHHS KalWTajl, WM B IPWIOKEHUSTA. J[py>KecTBOTO € M30pasio 1a NpeiCTaBs Te3W N3MEHEHHS B OTUETA
33 IPOMEHUTE B COOCTBEHUS KaIIUTall;

N3menenns 8 MCC21 EdexrTu oT npoMeHUTe B 00MEHHUTE KYPCOBe — TE3U U3MEHEHHUS HE 3acsira OTUYETUTE
Ha JIPY>KECTBOTO;

N3smenenns B MCC27 HuBectunuu B acoumupann npeanpusatus u MCC31 [IanoBe B CbBMECTHH
NpeANPHUATHS — TE3W N3MEHEHNUS HE 3acATaT HHANBUIYATHUTE (PMHAHCOBH OTYETH Ha APYKECTBOTO;

N3smenenns B MCC34 Me:xauHHO (pUHAHCOBO OTYMTAHE - TE3M U3MEHEHUS HE 3acAraT OTYETHTE Ha
JIPY’KECTBOTO;

N3menenns B8 KPMC®O PassicHenue 13 IIporpaMm 3a JIOSUIHOCT HA KIMEHTHTE — Te3M M3MCEHEHHS HE
3acaratr JpyXecTBOTO.

Jokymenmu, uzdadenu om Cwveema no mexncoyHapoonu cuemogoouu cmaunoapmu (CMCC) u xomumema 3a
PA3SICHeHUe HA MedHCOYHapOoOHU cmpanoapmu 3a guuarcoso omuumarne (KPMC®@O), ece owe He npuemu om
Eeponetickama komucus

Hos crangapr MC®09 ®unaHCcOBM MHCTPYMEHTH — Bin3a B cwia oT 1 anyapu 2013 roxuHa m Moxe na
NPOMEHH KiacupuKanuaTa Ha (UHAHCOBUTE HMHCTPYMEHTH. KbM narara Ha W3rOTBSHE Ha TO3M OTYET
JPYXECTBOTO HE € B ChbCTOSIHUE J]a ONPEAEITH NOTCHIIMATIHUS e(eKT;

Wamenennss B8 MC®O1 Cunna xunepungrayus u npemaxéare HA (QuKCUpanume O0amu HA NbPEOHAUATHO
npunaeane — T€3M N3MEHEHUS HE Ce OTHACS JI0 IPY>KECTBOTO;

N3menenns B MCPO7 @uHAHCOBY MHCTPYMEHTH:OMOBECTABAHE — IPYKECTBOTO HE OUAKBA TE€3U U3MEHEHUS
Jla 3aCeTHAT OTYETUTE MY;

Nzmenennss B MCC12 Omcpouenu danvyu — 8b3cmanossigane Ha 6azosume akmugu — ApY>KECTBOTO HE OYaKBa
TE3W U3MEHEHHS Ja 3aCETHAT OTYETUTE MY;

Nzmenenns 8 MCC24 OnoBecTsiBaHe HA CBbP3aHM JIMIA — IPYKECTBOTO U30Mpa J1a Ipuiiara Te3u N3MEHEHUs
U OYaKBa Te Ja JOBEAAT 10 HECHUIECTBEHU IPOMEHH B OIOBECTSABAHETO HA CACIKUTE C T€3H JIMLA.
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2.2. IlpeBexnaHe HA YyKIeCTPAHHA BAJIYTa
DYHKYUOHATHA 6ATYMA U 6ATYINA HA NPEOCAGAHE

CrarunTe, BKIIOYCHH BbB (DMHAHCOBHUTE OTYETH, CE U3MEPBAT BB BaJyTaTa Ha OCHOBHATA HKOHOMHUYECKa Cpea,
B KOATO orepupa apyxectBoto. ToBa e (yHKUMOHAJHATa BalyTa, KOATO € M BalyTa Ha MNPEICTaBSIHE —
Ownrapcku sieB (bgn).

Ipesesicoane u canoa

Crenkure B YyXJECTpaHHA BalTyTa ca NPEBEACHU BBHB (DYHKIMOHATHATA BajxyTra MO OOMEHHHUTE KypCOBE Ha
JATUTE HAa CACIKUTE WM TI0 MPEOICHKA, KOraTo CTATUUTE ce MpeoleHsaBaT. [leuanOure u 3aryoute OT BadyTHH
PA3IUKH B pe3yiITaT HA ypekIaHE Ha TE3W CACIKH U OT IMPEBEKIAHETO MO 3aKITIOUYUTCITHUTE KYPCOBE B Kpas Ha
TOJIMHATA 33 TAPUYHUTE aKTUBU U ITACHBH, JCHOMUHUPAHU B UyXKACCTPaHHA BalyTa, ce mpu3HaBaT B Ordera 3a
BCEOOXBAaTHUS JOXOI.

2.3. UmMoTH, MALIMHH U CHOPBKCHHSA

I[py)KeCTBOTO npuTeiKaBa NpeAUMHO 3CMHU. 3eMmure ca MNpEeACTaBCHU 1O CHpaBCIJIMBa CTOﬁHOCT, 6a3HpaH0 Ha
NEpuoANIHO, HO HEC IMO-PAAKO OT 1 obT Ha 3 TOAWHH, NPCOLCHIABAHEC, NU3BHPIIBAHO OT BBHHIIHW HC3aBUCHUMU
OLCHUTCIIN. Bceskaksa HATpynaHa aMOPTU3allid KbM JAaTdaTa Ha MPCOLCHKATa € CJIMMUHUPAHA CPCILY 6pyTHaTa
OajaHcoBa CTOMHOCT Ha aKTHBa M HETHaTa CyMa € MNPCU3YUCIICHA KbM NPCOLICHCHATA CTOMHOCT Ha aKTHUBA.
Bcesakaksa Apyra CO6CTB€HOCT, MalllMHU " 060pyleaHe € U3pa3cHa IO UCTOPUICCKA IECHA MUHYC aMOPTU3allHsl.
I/ICTOpI/I‘leCKaTa IICHAa BKJIIOYBA U pa3xoau, JUPEKTHO OTHOCUMHU KbM HpI/I,HO6I/IBaH€TO Ha aKTHBa.

Karo HUMOTH, MAIlIMHU U CbOPBIKCHUA CC OTUUTAT aKTUBU C IICHA HA HpI/IIlO6I/IBaHe Hazg 700 (CG,HGMCTOTI/IH) JICBA.

HOCJ’IC,HBaHII/ITe pa3xoaun ca BKJIOYCHHU B OajlancoBaTa CTOMHOCT HAa aKTHBA WIIH MPU3HATH KATO OTACJICH AKTUB
CaMO KOraTto € BCpPOATCH IPUTOK OT 6’I),H€HII/I HUKOHOMHUYCCKH U3roAHu, CBbP3dHU C aKTHBA, KbM JPYKCCTBOTO U
CTOMHOCTTA MYy MOXE Ja 6’])).'[6 HAaJACKIHO U3MCPCHA. bamancoBaTa cTOMHOCT Ha IIOAMCHCHA 4acCT € OTIIMCaHa.
Bcesakaksu APYyru peMOHTH U NOAAPBIKKA Ca OTPA3CHU B Oruera 3a BCCOOXBATHHUSA JA0X04 mpe3 (l)I/IHaHCOBI/IH
nepuon, mpe3 KOWTO ca BH3HHKHAJIIH.

HapacrBanero Ha OanaHcoBaTa CTOHHOCT B Pe3yATaT HA MPEOIEHKA HA 3€MU U CIPajid € OTHECEHO KaTo JPYTH
pe3epBH B cobcTBeHHs KanuTai B OTyera 3a MHAHCOBOTO ChCTOsIHUE. HamarneHust, KonTo MOKpUBAT MPEAXOAHN
YBEJIMYEHUS 3a €[VH U ChII aKTUB, Ca 32 CMETKAa Ha TE€3M pe3epBU. BCskakBu ApYry HAMAlCHUS ca OTUUTAT Upe3
Ortuera 3a BceoOXBaTHUSI 10XO0J. Besika roiHa pasimkaTa MeXIy aMOpTH3alusaTa, 0a3upaHa Ha MpeoleHeHaTa
CTOMHOCT Ha aKTuBa, npu3Hata upe3 Otdera 3a BceoOXBAaTHHS JOXOZ, M aMopTH3aluATa, Oa3WpaHa Ha
OpPHUTI'MHAJIHATA CTOWHOCT Ha aKTHBA, CE MPEXBBPIIS OT “APYrH pe3epBH’” KbM “HepasIpeaeneHa mneyanoa’.

3eMu He ce aMoOpTHU3npar. AMOpTI/IBaHI/ISITa Ha JPYTrUTC aKTUBH CC U3YUCIIABA 110 JIMHCCH MCTO 3a PAa3IpCAC/ISIHE
Ha CTOMHOCTTa UM (I/IJ'II/I MMpeonCHCHATa UM CTOﬁHOCT) 3a BpCMCTO Ha OYaKBAaHMUA IMOJIC3CH JKUBOT, KAKTO CJIC/IBA:

- MallluHU 5 roguHH.

OcTaTbyHaTa CTOMHOCT M IIOJIC3HHAT JXMBOT HA aKTHBUTE Ce IpepasrickKaaT u ako € HGO6XO,HI/IMO TC CC
KOpUTHUPAT KbM BCSKA JaTa Ha Oananca.

BanancoBaTa CTOMHOCT Ha aKTUB C€ HamalisgBa He3abaBHO J0 BBb3CTaHOBUMATA MY CTOfIHOCT, ako OajaHcoBaTa
CTOMHOCT Ha aKTHBA € II0-BHCOKA OT Ol €HCHAaTa Bb3CTaHOBUMA CTOMHOCT (BI/I)K Ocnexka 24)

Ileuanbure u 3aFy6PIT€ oT OCBO60)K,HaBaHG CC ONpCACIAT YpC3 CpaBHABAHC HA NOCTBIUVICHUATA U OaancosaTa
CTOMHOCT H ca MPpU3HATH B CTAaTHA “peByJ'ITaT oT nponaxc61/1 Ha HCTCKYIIHU aktuBn” B OTuera 3a BCEOOXBATHUS

JA0XO0H.

Korato e npoaaacH MNPCOLCHCH aKTUB CyMdTa, BKIIOYCHA B JpYru pe3CpBHU, CC MNPCXBBPJIA KbM
HEpasnpeacicHaTa rneyaiuba.
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2.4. OOe3ueHkKa HA He()pUHAHCOBU AKTUBH

AKTI/IBI/I, KOUTO MMAT HCOIPCACIICH IMOJIC3CH XMUBOT, HAIIpPUMCEP peryTranudaTa, HC Ca 00€KT Ha AMOpPTHU3HPAHC, a
C€ TeCTBAT 3a O6€3H€HKa BCiKa T'OAWHA. AKTI/IBI/I, KOMTO ca OOEKT Ha AMOpPTHU3HPAHC, CC NPCIJIC)KIAAT 3a
O6€3HeHKa, KOraTo ChOUTHS WU IIpOMCHU B o0OcrosTencTBaTa coyar, 4c OajlaHcoBaTa CTOHHOCT MOXE Ja HE
6’1))_'[6 BB3CTaHOBCHA. 3ary6a oT 06e3ueHKa CC IIpU3HaBa 3a CymMara, C KOATO OajlaHcoBaTa CTOMHOCT Ha aKTHBa
HaJBUIlIaBa BB3CTAHOBHUMATA MY CTOMHOCT. Bb3craHoBuMaTa CTOMHOCT € IO-BHCOKAaTa OT crpaBcjiuBaTa
CTOMHOCT Ha aKTHBAa MHHYC pa3xoauTe 1o npoz{a>K6a M CTOMHOCTTA B yrIOIpe6a. 3a OCJINTC HAa OCHABAHCTO Ha
O6€3HeHKaTa AKTHUBUTC Ca I'PYIIUPAHU Ha Hali-HUCKOTO HHBO, HAa KOCTO UMa OTACIHO I/I,HCHTI/I(l)I/IHI/IpaHI/I HnapuiHu
IIOoTOoIH (CIII/IHI/IHI/I, TeHepHpaluy nmapuiHu HOTOHI/I). He(bHHaHCOBI/I AKTHUBH, pa3JniHU OT peIryTanus, KOUTO Ca
omm O6e3HeH§IBaHI/I, CC MPCTIICKAAT 3a Bb3MOXKHO Bb3CTAHOBSABAHC HA 0663HCHKa KBbM BCsKa OalaHcoBa Jara.

2.5. Hertexymu akTUBM (WM I'PYIIH 32 OCBOOOKIaBaHe) AbPKAHHU 32 IIPOAAK0a

Herexymm aktuBu (Wim Tpynu 3a OCBOOOXKIaBaHE) ce KilacH(HUIUpaT KaTO aKTUBU IBbp)KaHHW 3a Mpojaxoa,
KOraTo TsIXHaTa OajlaHcoBa CTOMHOCT IIe Ce BH3CTAHOBM OCHOBHO Ype3 CIEiKa MO Mpojpaxda u mpogakdara ce
CYMTa 32 MHOTO BeposTHA. Te ca mpeacTaBeHH IO IMO-HHUCKaTa OT OajaHcoBaTa CTOWHOCT M CIIPaBEAIMBATA
CTOMHOCT MMHYC pa3xoJuTe 1o npoaax0a, ako OajaHcoBaTa UM CTOMHOCT Iie Ob/ie Bh3CTaHOBEHA OCHOBHO Upe3
npoaak0a, a He Ype3 MpobiDKaBalla ynorpeoa.

2.6. ®OMHAHCOBM AKTHBH
2.6.1. Kuacupuxauus

JpyxectBoTo Kiacuduiypa (UHAHCOBUTE CH aKTUBH B CIEAHUTE KaTErOPHM: MO CIPABEIIMBA CTOWHOCT 4pe3
neyasioa WM 3aryda, 3aeMH M B3€MaHUsl, MHBECTUIMN ABPXKaHU JI0 MAJSK M Ha Pa3NoJIOKEHHE 3a Mpojaxoa.
Knacndukamumsra 3aBucu OT IenTa Ha NpupoOMBaHe HAa (PUHAHCOBUS AKTHUB. PBHKOBOACTBOTO OIPEIEIS
KJIacupuIpaHeTo Ha (PMHAHCOBHS aKTHB NP MbPBOHAYAIHOTO MY NPU3HABAHE.
Qunancosu akmugu no cnpaseoIuda CIMoUHOCH Ype3 nevanoa unu 3azyoa
@DrHAHCOBM aKTUBH IO CIpaBeUIMBa CTOMHOCT 4pe3 rnevaiba wiM 3aryba ca ()MHAHCOBHM aKTHBH, Ibp)KaHH 32
ThpryBane. PMHAHCOB aKTHB ce KJIACH(UIMPA B Ta3W KATETOPUs aKo € NPUI00UT OCHOBHO C LIEJI KPaTKOCPOYHA
npofak6a. AKTUBHUTE B Ta3U KaTETOpys ce KJIACH(UIMPAT KaTO TEKYIH aKTUBH.
3aemu u 6zemanus
3aemMu 1 B3eMaHUs ca HelepUBATUBHA (PMHAHCOBH aKTHBH ¢ (PMKCHUPAHM WM ONpeesieMH IIalaHns], KOUTO He
ce KOTUPAT Ha aKTHUBEH Ma3ap. Te ce BKIIIOYBAT B TEKYILUTE AKTUBH, OCBEH TE3H, YANTO MaAEXK € ClIe]] [I0BeUEe OT
12 mecena or parara Ha OamaHca — Te ce KJIACH(UIMPAT KaTO HETEKYIIW aKTHBH. 3aeMHTE M B3E€MaHUsTa Ha
JIPY’KECTBOTO BKJIIOYBAT “THPrOBCKHM W JPYr'W B3eMaHHs~ W “Ipyrd Tekymu aktuBu” B bamanca/Otyera 3a
(uHAHCOBOTO CheTOsHUE (Oenmexka 2.8).

Hnsecmuyuu, ovporcanu 0o nadesic

Topa ca (bHHaHCOBI/I AKTHUBH, KOUTO UMAT (l)I/IKCI/IpaHI/I Wik onpeaciisicMu IlalllaHns 1 (l)I/IKCI/IpaH magcix, KOUTO
JAPYKECTBOTO MMd HAMCPCHUEC U Bb3MOXKHOCT a 3aAbPiKU 0 IMaJICK.

DuHancosu akmueu Ha pasnouodicenue 3a npooaxcoa
OWHAHCOBM aKTUBU HAa PA3IOJIOKEHHE 3a MPOAaxkda ca HEeJepUBATHBH, KOUTO WM ca OOO3HAYCHU B Ta3u
KaTEropus, WU He ca KIACU(PHUIIMPAHA B HAKOS JpyTa KaTeropus. Te ce BKIIFOYBAT B HETCKYIIUTE aKTHBH, OCBEH
aKO PHKOBOJICTBOTO HE CMsITa Ja C€ OCBOOOAM OT TsIX J0 12 Mecena oT 1aTaTa Ha OanaHca.

2.6.2. IlpusHaBaHe U OlleHSIBaHe
OOWKHOBEHHTE TIOKYITKH U IPOIAKON Ha ()MHAHCOBY aKTUBU CE IIPU3HABAT HA JIaTaTa Ha ThpryBaHE — JlaTara, Ha

KOATO APYKECTBOTO CC O6B’Bp3Ba C IOKYIIKaTa WiIn r[po,ua>K6aTa Ha aKTHBa. I/IHBGCTI/IHI/II/ITG MIbPBOHAYATIHO CC
MpU3HaBaT IO CrupaBCcAJIMBa CTOMHOCT ILTIOC pa3xoauTe no CACIKaTa 3a BCUIKH (bHHaHCOBI/I AaKTUBHU, KOUTO HC CC
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OTYWTAT IO CIIPABEUINBA CTOMHOCT Ype3 Irevanda wiu 3aryda. OUHAHCOBH aKTHBU, OTYUTAHU II0 CIPaBETNBA
CTOMHOCT upe3 Mevanbda wiu 3aryda, MbPBOHAYAIHO CE MPU3HABAT IO CIIPABEIINBA CTOHHOCT, & pa3XOIUTe IO
cefikaTta ce Mpu3HaBaT Kato TeKymu. OUHAHCOBUTE aKTHBU CE€ OTIHUCBAT, KOraTo MPAaBOTO HA MOJy4yaBaHE Ha
MIAPWYIHA TIOTOIM OT HHBECTHIIMUTE U3TEUE WK € OMIIO IMMPEXBBHPIICHO U Ca OWITH MIPEXBHPICHA BCHIKA PUCKOBE U
MON3U OT coOcTBeHOCTTa. (DMHAHCOBUTE aKTHBHM Ha PAa3MOJIOKEHWE 3a Mpojak0da W (UHAHCOBH aKTHBH IIO
CIpaBeTUBA CTOMHOCT Ype3 mevaida mwin 3aryda MOoCIIeABAaINo Ce OICHBAT IO CIIPABEUINBA CTOHHOCT.

3aemu u B3C€MaHU, KAKTO U MTHBCCTULIMU ABPIKAHU 0 MaJICK CC OTUUTAT IO aMOPTU3HpPAaHa CTOMHOCT 110 METOoda
Ha e(l)eKTI/IBHaTa JIMXBa.

[Neyan6u u 3aryou OT MpOMEHUTE B CIpaBeyINBaTa CTOWHOCT HA (PMHAHCOBM AKTHBH IO CIpPaBeUINBA CTOHHOCT
ype3 mevanba wiM 3arybda ca mpencraBeHn B OTdera 3a BCeoOXBAaTHHMS [OXOA B CTAaTHsTa ‘‘(DMHAHCOBH
npuxoau/(pa3xoay) — HETHO” 3a IepHoJa Ha Bb3HHWKBaHe. [Ipuxoam OT qUBHACHTH OT (PMHAHCOBU aKTHUBH II0
CrpaBeUIMBa CTOWHOCT 4Ype3 nevanda mim 3aryba ce npusHasat B OTdera 3a BceoOXBAaTHHS JJ0XOJ KAaTO YacT OT
JIpYTUTE MPUXOJH, KOraTO CE YCTAHOBU IIPABOTO HA APYXKECTBOTO 3a MOJIy4aBaHe.

HpOMeHI/I B CIIpaBCyIMBaTa CTOMHOCT Ha HOCHHU KHMWXKA, JACHOMHUWHUPAHU B 4YYXIACCTPpaHHA BallyTa H
KJIaCH(bPIHHpaHH KaTO Ha pAa3II0JIOKCHUC 3a nponaxc6a C€ OTYMTAT B COOCTBEHMS KAIIUTAIL.

Koraro nennn kHmka, KiacnUIMpaHd KaTo HA pa3NoOJIOKEHHE 3a Npoiaxda, ce mpojazaT WM OOe3LEeHST,
HATPYMaHUTE KOPEKIMHU OT CIpaBeJINBaTa CTOMHOCT, IPU3HATH B COOCTBEHUsSI KaluTal, ce BKiIoyBar B Oruera
3a BCEOOXBATHHUS JIOXOJ KaTo “(DMHAHCOBH MPUXOIH/(pa3xou) — HETHO .

JIuxBa BBpXY IICHHU KHIDKA Ha PA3IIOJIOXKCHUE 32 MPOIax0a, M3UUCIIeHa TI0 MeToa Ha e(DeKTHBHATA JINXBA, CC
mpu3HaBa B Otdera 3a BCEOOXBATHUS JOXOX KaTO YacT OT “‘(MHAHCOBH mpuxomw/(pa3xomu) — HETHO .
JuBumentn 3a (UHAHCOBM WHCTPYMCHTH Ha pa3loNIOKCHHWE 3a Tpomaxkba, ce mpm3HaBar B OTtdera 3a
BCEOOXBATHUS JIOXOJ KaTO YacT OT JAPYTHTE MPUXOIH, KOraToO C€ YCTAHOBH IPABOTO HA JPYKECTBOTO 32 TONYYH
IJIAIIAHETO.

CripaBeyIMBATE CTOMHOCTH Ha KOTMPAHU WHBECTHIMH ce 0a3upaT Ha TEKYLIUTE IEHH “KyIyBa”. AKO ma3apbT 32
naneH (puHAHCOB aKTUB HE € aKTHBEH, KAaKTO M NPH HEKOTHPAaHH IIEHHW KHWXXKA, APYKECTBOTO YCTaHOBSBA
CIpaBe[IMBaTa CTOMHOCT KAaTO H3IMOJ3BAa TEXHHKHM 33 OLIEHKA, KOMTO BKIIIOYBAT M3IMOI3BAHE HAa CKOPOIIHU
c/enky, pedeprpane KbM APYrH HOAOOHN MHCTPYMEHTH, aHAIN3 Ha AUCKOHTHPAHH NMAPUYHH MOTOIM U MOJIEIIH
3a OLICHKA Ha OMNLUU.

I[py)KeCTBOTO OLCHsABAa KbM BCidKa JaTa Ha Oananca JaJii uMa 00EKTHUBHO JA0Ka3aTcJICTBO, Y€ (bPIHaHCOB aKTHUB
Win rpyma (bPIHaHCOBI/I aKTUBU € 06e3ueHeHa. HpI/I HCHHU KHWXA-UHCTPYMCHTHU Ha coOCTBEeHHS KaruTall,
macmbnunpaﬂn KaTO Ha PpAa3IlOoJOXKCHUC 3a nponaxc6a, SHAYUTCIIHO WKW TMPOABJDKHUTCIIHO HaMAJICHHUC B
CIipaBeAjinBaTa CTOMHOCT 1014 ce0eCcTOMHOCTTa UM CE CUMTa 3a HWHAUKATOp, Y€ HCHHUTC KHHXKA Ca O6G3HGHGHI/I.
Axo CbIICCTBYBA HAKAKBO HOZ[O6HO J0Ka3aTcjICTBO 3a (bPIHaHCOBI/I AKTHBH Ha PasloJIOKCHHUC 3a nponaxcGa,
HaTpynaHata 3ary6a — H3YUCJIICHA KAaTO pa3jiMKa MCXKAY ILCHATa Ha HpI/IHO6I/IBaH€ 1 HacCTodAllaTa CrupaBcIivBa
CTOMHOCT MHHYC BCSKAaKBa 3ary6a oT O6G3HGHKa Ha TO3HU (bPIHaHCOB AKTHUB, KOATO IIPCAW TOBA € IPHU3HATA B
rneuajgdaTa Wid 3ary6aTa — C€ H3BaxJja OT COOCTBEHHUS KaluTal U Ce Inpu3HaBa B Oruera 3a BceoOXaTHUS
ZlOXOﬂ/OquTa 3a JOXOIMTE. 3aFy6I/ITG oT O6G3HGHKa, MNpU3HaTHu B Oruera 3a BCEOOXBATHUS ,HOXOH/OT'IGT& 3a
JA0XOAWUTE 3a WMHCTPYMCHTU Ha coOCTBEeHHS KaryTajJa, HE CC BBb3CTAHOBABAT IIPC3 Oruera 3a BCEOOXBATHHUS
,HOXO,H/OT'IGT& 3a 10XO0OauTE. TectBaneTo 3a 06e3ueHKa 3a TbPIrOBCKHUTC B3CMaHUs € OIIUCAHO B Oenexka 2.9.

2.7. MarepuajiHu 3anacu

MarepuamHuTe 3armacy ca IMpeACTaBeHH 10 MO-HUCKaTa OT CeOeCTOMHOCT M HETHa pealn3upyemMa CTOHHOCT.
CroifHOCTTa Ha M3pa3XxoBaHNTE MaTepuain ce orpexaens no merona FIFO (mbpBa BXxoasma-repBa M3X0AAIIA).

2.8. Tbproecku u Apyru B3eMaHust

T’BpFOBCKI/ITe B3CMaHHWs ITbPBOHAYAIIHO CC IPU3HABAT IO CIIpAaBCUIMBA CTOMHOCT U nociaeaBamio CE€ OLCHABAT 110
aMOpTHU3rpaHa CTOﬁHOCT, KaTo CC U3II0JI3Ba MECTOJa Ha C(l)eKTI/IBHaTa JINXB4, MUHYC IPOBU3UUTC 3a O6€3HeHKa.
HpOBI/I3I/IH 3a O6€3HeHKa Ha TBPTOBCKU B3CMdAHHSA CC€ YCTAHOBsABA, KOIraTO MMa 00EKTHUBHO J0Ka3aTcjICTBO, Y€
APYKECTBOTO HAMA J1d MOXKE Ja CL6epe BCUYKH ABJLDKUMHA MY CYMHU IO OPUTHHAJIIHHUTE YCJIIOBUSA 34 B3CMaHUATA.
3HAYHUTEITHI (bPIHaHCOBI/I TPYAHOCTH HaA ,H€6I/ITOp, BCPOATHOCT, 4C ,HG6I/ITOp WM 1ie (bam/lpa Wik e npearpueme
(bPIHaHCOBa peopranusanus, Uikl 3HAYUTCITHO 3a0aBsHE Ha IUIamaHeTo (C noBede ot 30 JHU CJIICH HaHC)K) Cce
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CUMTAT 32 WHIUKATOPH, Y€ THPTOBCKO B3eMaHe ¢ oOe3reHeHo. CymaTa Ha MPOBU3UATA € Pa3IMKaTa MEXITY
OamaHcoBaTa CTOMHOCT HAa aKTHBA W HACTOSINATa CTOMHOCT HAa OYAaKBaHUTE OBICIINM TAPUYHH IOTOIIH,
JVICKOHTHPAaHU C OPUTHHATHYS e()eKTUBCH JIMXBEH MPOIICHT. bataHcoBaTa cTOHHOCT Ha aKTHBA ¢ HAMaJIeHa upe3
M3IIONI3BaHE HA KOPEKTHBHA CMETKAa M cyMaTa Ha 3ary0aTa ce mpu3HaBa B OTuera 3a BCEOOXBATHUS JOXOM KaTO
“pa3xomu/mpuUXoaU OT MPEOICHKN Ha aKTWBU W macwBh’. Korato TBProBcko B3eMaHE € HEChOMpaeMo, TO ce
OTITUCBA CpPENIy KOpPEKTHBHATa cMeTKa. llocieaBamy BH3CTAHOBSBAHWS HAa CYMH, KOWTO TPEAH TOBA ca Owid
OTITMCAHU, CE KPECOUTHPAT CpEIly ‘‘pa3xOoAu/TPUXOJW OT MPEIEHKH Ha akTUBH W macuBu’ B Ordera 3a
BCEOOXBATHUS JOXO/.

2.9. Ilapn y napu4HU eKBUBAJICHTH

HapI/I 1 NIapuUYHU CKBUBAJICHTU BKJIIOYBAT IIApU B 6p0ﬁ, JACNO3UTHU, AbPKAHW HA BWXIAHC B 6aHKI/I, Apyru
KPAaTKOCPOYHHU BHUCOKOJIMKBUIHW HWHBCCTUIHUU C OPUTHHAJICH IaJCK 0 3 MEC€a U 0aHKOB OB’Bp,Hpa(l)T.
bankoBusT OB’Bp,Hpa(l)T € NPCACTAaBCH IIPH 3aCMHUTEC KAaTO TCKYIIU I[TACUBU B Ortuera 3a (bPIHaHCOBOTO CbCTOSAHUC.

2.10. AKnuOHepeH KanuTaJl

OOVKHOBEHHTE aKIMU ca KIACH()UIMPaHU KaTO COOCTBEH KanuTall. Bp3craHoBsieMuTe npedepeHIaaIny aKIuH
ca Kacu(pUIMpaHy KaTo rnacusy (Oenexka 2.12).

PaBXO,HI/ITC, MpPsAKO CBbP3aHU C EMUTUPAHCTO HAa HOBU aKIIMU WJIK ONILHHU, Ca TPCACTABCHU B COOCTBEHHMSI KAIIMTAl
KaToO HaMaJICHUC, HCTHO OT JAHBIU, OT IIOCTBIUICHUATA/ mnpemMusira.

O6paTHO H3KYIICHU COOCTBEHH aKIIMM CC€ OT4YUTAT B HaMaJICHHUC Ha coOCTBEHUS KaruTaljl, OpuHaJICKall Ha
CO6CTBGHI/IHI/I Ha rpymnata 10 MOMCHTA4, B KOWTO AKIUUTE CC KaHNCIUpAT WIHW MpeUu3gaaaTr — TOBA BKJIIOYBA
IJIATCHOTO, BKIIFOYUTCIIHO AUPCKTHO OTHOCUMUTE PA3XO0AH, CBbP3aHU C CMUTHUPAHCTO. Koraro mo-kbcHO TakuBa
aKIuu ce mnpeusgagaTr BCUYKHU IMOJYUCHU IUIAIaHUA, HCTHO OT JUPCKTHO CBBP3AHUTE PA3XOAU IO CACJIKATA U
CBBP3aHUTE JTaHBbYHU G(bGKTI/I, ce BKJIIOYBAT B COOCTBEHUS Kanurall, [pUuHAaJICKAIll Ha CO6CTB€HI/IHI/I Ha rpyImara.

2.11. ThproBckH 3aAbJIKEHHUS

T’BpFOBCKI/ITe 3aAbJDKCHUA CC IIPHU3HABAT HN'bPBOHAYAJIHO II0 CIIpABEAJIMBATA CTOIMHOCT H nociacasamo Cc€
OLICHABAT IO aMOPTU3HUPAHA CTOMHOCT KaTO C€ M3II0I3Ba METOJa Ha e(beKTI/IBHaTa JINXBA.

2.12. 3aemun

3aemure ce MNpU3HaBaT N'bpPBOHAYAJTIHO I10 CIIpaBCyIMBa CTOI\/'IHOCT, HCTHO OT BB3HUKHAJIUTC PA3XOAU II0
CIACIIKHUTEC. 3aemure nocjaeaBamo ¢€ OHLCHABAT 1O aMOpTHU3HWpPaHa CTOMHOCT M BCSKa pasirka MCKIAY
IIOCTBINJICHUATA (HGTHO OT pas3sxoAuTe 1O C,HeJ'IKaTa) U CTOMHOCTTA 3a BpbIIAaHC CC IpHU3HABA B OTuyera 3a
BCEOOXBATHUS JO0XOA IMPE3 Nepruoaa Ha 3acMa 110 MCTOJa Ha e(l)eKTI/IBHaTa JINXBA.

TaKCI/I, IJIATEHU 3a OOJIEKYCHUS 110 3a€M, CC NPU3HABAT KATO pa3Xodu MO CACJIKAaTa A0 CTCIICHTA, 10 KOATO €
BCPOATHO HAKOU WJIM BCHUYKH 00JIEKUEHUS Ja 6’I),HaT MOJIy4CHHU. B to3m cnyqaﬁ TaKkCaTa €€ OTCpOYBaA JOKATO
CTaHC MMOJIY1aBaHCTO. I[O CTCIICHTA, 10 KOATO HsiAMaA A0KA3aTCICTBO, Y€ HAKOH MJIM BCUYKU 00JIEKYCHUS me 6’I)HaT
MOJYUYCHH, TaKCaTa CC KallMTaJIU3Wpa KAaTO IMPCABAPUTCIIHO IUIAIIAHC 34 YCIYIrd U aMOPTU3HUpa 3a N€pruoJa Ha
O6H6K‘IGHI/IGTO, C KOCTO € CBbpP3aHa.

Hpe(l)epeHHI/IaJ'IHI/I AKINH, KOUTO Ca Bb3CTAHOBACMHU Ha OIPCACIICHU JAaTHU, CC macmbnunpaT KaTo I1aCuBH.

3aemu ce macmbnunpaT KaTO TCKYLIU IMaCUBHU, OCBCH AKO APYKCCTBOTO HAMA 6€3y0J'IOBHO mpaBo aa OTCpOovYH
YPCKAAHECTO HA MaCHBa 3a CJIC/ 12 MEcCCla CJIC JaTaTa Ha Oananca.

2.13. Texyumm 1 0TCPOYEHH JAHBIHN BbPXY 10X01a
Pa3xonma 3a gaHbK 3a mepuoja BKIIIOYBA TEKYIIM U OTCPOYEHU NaHbLU. JlaHbk ce mpusHaBa B OtueTa 3a
BCEOOXBATHHS JIOXOJI, OCBEH JI0 CTEIEHTA, JI0 KOSTO € CBhP3aH ChC CTATHH AUPEKTHO B cOOCTBEHMS KarmuTai. B

TO3HU cnyqaﬁ JAHBKBT ChIIO CC OTPa3saBa 3a CMCTKA HAa TC3U CTaTHU B COOCTBEHUS KaIIUTal.

TeKyHII/IHT pa3xoa 3a OJaHBbK C€ U34YUCIABA Ha 0a3a Ha JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM JaTaTa Ha
oT4ycTa.
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OTcpoqu JAaHBbK CC IPHU3HABA KATO CC U3ITOJI3BAa METO/Jd HAa 3abJDKCHUCTO 3a BPDEMCHHU PAa3JIMKH, Bb3HUKBAIIU
OT PA3JIMKUTC B JAHBYHUTC OCHOBU HA AKTUBUTC WU IMMACUBUTC U TCXHUTC 0ajlaHCOBH CTOHHOCT BBHB (bHHaHCOBI/ITe
OTYCTH. OTcpoqu JAaHBbK CC OIPECACIIA KaTO CC U3MOJI3BAT JAHBYHUTC CTABKU (I/I BaKOHI/I), KOHUTO Ca B CHJIa KbM
JaTraTta Ha OajlaHca ¥ ce O4aKBa Ja 6’I),HaT npujiaranv, Korato c¢ peajinsvupa OTCPpOYCH AAHBYCH aKTHUB HUJIK CC
YpeiKaa OTCPOICH JaHBYCH ITaCUB.

OTcpoqu JAHBYCH AKTUB CC MPHU3HABA CaMO O CTCICHTA, 10 KOATO € BEPOATHA 61>zlema oOyaraema neqan6a,
CpeIly KOATO MOorat aa 6’BIlaT H3MOJ3BAHN BPEMCHHHUTC PA3JIMKHU.

2.14. Jloxoau HA HAeTH JHULA
JpyxecTBOTO HE € Pa3padoTBaIO MPOTrPaMH 3a JOXOIH CIIE] HAITyCKaHe Ha IepCcoHaa.

I[py)KeCTBOTO OT4YTa KATO KPATKOCPOYHU 3aAbJIKCHUATA CU KbM IIEPCOHAIA IO HCU3IIOJI3BAHNU OTITYCKH, KOUTO
CC€ O4YakBa Ja 6’B,HaT H3IO0JI3BAHN B PAMKUTC Ha 12 MEcCla CJICH aarara Ha 6aJ1cha, KaKTO W HCU3IIIaATCHUTC
3alriaTu.

2.15. Ilpu3sHaBaHe HA NPUXOAH

[Ipuxonurte BKIIOYBAT CHpaBeIIMBaTa CTOMHOCT HAa MOJYYEHOTO WIM MOJIEKAIIOTO HAa I[OJlydaBaHEe 3a
MpoiaxOu Ha CTOKM WJIM YCIYTH B OOWYAHHWS XOJ Ha NEHHOCTTa Ha JpyxkectBoTo. [Ipuxomwrte ca mokazaHH
HetHo oT JI/IC, Bp3CTAaHOBSBAHUS U OTCTHIIKH.

pr)KGCTBOTO IpyUu3HaBa MPUXOJ, KOraTto cymMmatra My MOXKE Ja 6’Bﬂ€ HAaJACKIHO M3MECPCHA, BECPOATHO € 6’BHGHII/I
HMKOHOMHYECCKH IIOJI3H Ada IIOTEKAaT KbM HETO U Ca OMIIM H3IIBIHECHU CHeHI/I(l)I/I‘IHI/I KPUTCPHU 3a BCIAKA ,HeﬁHOCT Ha
JAPYKECTBOTO, OIIMCAHA I10-A0JY. CyMaTa Ha TMpuUxoaa HE CC CUHTA 3a HAJACKIHO OICHCHA NOKATO BCHYKHU
YCJIOBHOCTH, CBBP3aHU C nponaxc6aTa HEe ca Ouiau Pa3pCUICHU. I[py)KeCTBOTO 6a31/1pa OLCHKHUTC CH Ha
HUCTOPHUYCCKU PE3YJITATH, KaTO B3UMaA MPCABUI BUa KIIUCHT, BUJa CACIKA U CHGHI/I(I)I/IKaTa Ha BCCKU JOTr0OBODP.

2.16. PasznpenesieHue Ha TMBUIEHTH
Pazmpenenennero Ha IUBHACHTH MEXIY COOCTBEHHIMTE HAa APYKECTBOTO CE€ IPH3HABA KAaTO 33/bJDKCHHE BHB
¢uHAHCOBUTE My OTYETH 3a IEpPHOJA, Npe3 KONTO AMBHAECHTUTE ca OJOOpEHH 3a paslpelesieHHe OT
COOCTBEHHITHUTE.
3. YunpasiieHue Ha (PMHAHCOBHUS PUCK

3.1. ®akTopu 3a (UHAHCOB PUCK
JleliHocTHTE HA JPYKECTBOTO Ca M3JIOKEHH Ha HAKOJIKO (PMHAHCOBM PHCKa: MaszapeH (BKIIOYNTEIHO JIMXBEH, Ha
CrpaBe[UIMBaTa CTOMHOCT HA JIMXBEHUTE PABHUINA, HA MAPUYHHUTE MOTONM U LIEHOBM), KPEAUTEH W JIMKBUJCH.
OO6mara mporpama Ha PBKOBOJCTBOTO ce (OKycHpa KbM HENPEABUANMOCTTa Ha (DMHAHCOBHUTE NA3apy M ThPCH
HauYuH 32 MUHIMHU3UpaHe Ha NOTEHIMAIHUTE e(heKTH BhPXY (PMHAHCOBOTO MPEACTABSHE Ha JPYKECTBOTO.
VYnpaBieHHETO Ha PUCK CE€ OCHUIECTBSIBA OT OTAET IO JMKBUIHOCTTA IO IOJUTHKH, OZOOpPEHH OT ChBETa Ha
nupektopure. To3u OThaen HASHTU(HIMpAa W OLEHsABa (MHAHCOBHTE PHCKOBE B TACHO CHTPYIHHYECTBO C
orepaTBHUTE OTAEAH. CBBETHT Ha IUPEKTOPUTE NPEACTaBs] IMMCMEHO IPUHIMIHN 32 OOIO YIpaBiieHHWE Ha
pHCKa, KaKTO M HAIMCaH! MOJIHUTHKY 34 MIOKPHBAHE HA CIICHU(PUIHN 00JIaCTH KaTo BaJyTCH, JINXBEH U KPEIUTEH
PHCK, M3M0I3BaHe Ha (PMHAHCOBM MHCTPYMEHTH M MHBECTHUPAHE HAa M3JIMIIBKA OT JUKBUIHOCTTA.

Banymen puck

I[py)KeCTBOTO HiAMa MCKAYHApOJIHa ,HeleOCT U HC € U3JIOKCHO Ha BAJTYTCH PUCK. BaJIYTHI/ITe CKCIIO3UIIUH Ca
CAUHCTBCHO B €BPO.

Puck na napudHus nOmokK u Ha cnpaee()ﬂueama CMOUHOCT HA TUXBEHUS npoyexm

Teit xaTo APYKECTBOTO HAMA 3HAYUTCIHU JIMXBOHOCHHU AKTUBU MPUXOAUTE W OIICPATUBHUTC MY HApUYHU
MOTOIM Ca B 3HAYUTCJIHA CTCIICH HE3aBUCUMU OT IMIPOMCHU B IMa3aPHUTC JIMXBCHU HUBA.
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I[py)KeCTBOTO aHaJIM31pPa U3JI0O)KCHOCTTA CH Ha JIMXBCH PUCK HA AWHAMHWYHA OCHOBA. CI/IMyJ'II/IpaHI/I Ca pas3jIn4YHu
CIICHApWH, B3UMAIK TIPECABUJ pe(l)I/IHaHCI/IpaHG, IOAHOBABAHC Ha CBIICCTBYBAIUM IMO3UIUHU, AJITCPHATHUBHO
(bPIHaHCI/IpaHe. Ha ocnoBara Ha te3u CIICHAp1H APYKCCTBOTO U3YUCIABA BIIMSIHUCTO HA OIPCACICHU IIPOMCHU Ha
JINXBCHUSA TPOLCHT BBPXY rneyajgbaTa Wid 3ary6aTa. 3a Bcska CUMYysanus 3a BCUYKU BAJIYTU CC IIpWjiara €¢aHa U
Chllla CMsHA Ha JIMXBCHUSA NPOLICHT. CHeHapI/II/ITe CC mpwiaarat caMo 3a IMaChuBHU, KOUTO NPCACTABJIABAT Haii-
TOJIEMUTC JIMXBCHU ITO3UITUHA.

Kpeoumen puck

Kpenuren puck BB3HUKBa OT Mapyd M MApUYHN E€KBUBAJICHTH, ACHO3UTH B OaHKM W (PMHAHCOBU HMHCTHUTYIWH,
KaKTO M KPEIUTHH EKCHO3WIMU Ha KIMEHTH 10 NpOJakOM Ha enpo W ApeOHO, BKIIOYUTEIHO HeCchOpaHH
B3€MaHMSl M W3BBPIICHUW CHENKH. [IoCTaBAT ce MHIAMBUAYallHH JMMHUTH 32 PUCK Ha 0a3ara Ha BBHIIHM U
BBTPEIIHN peHTHHTH. M310/13BaHeTo Ha KpeJUTHH JIMMHUTH peloBHO ce HaOmoaasa. [IponaxOure Ha KIIMEHTH Ha
JpeOHO ce U3BBPIIBAT IIPEAUMHO B OO 1 Upe3 NeONTHH M KPEJUTHH KapTH.

Hpe3 OTYCTHUSA TICPUO HE Ca oumun HAaAXBBPJISIHU KPECAUTHU JIUMUTU U PBKOBOJACTBOTO HC OYdKBa 3ary61/1 oT
HCU3IIBJIHCHUC Ha 3a1bJDKCHHUATA Ha KIIMCHTUTC.

Jluxeuoen puck

VYnpaBieHHeTO Ha JMKBHUAHUS PUCK BKIIOYBA HOIABPXKAHE HA JOCTATHYHO MapH M Ma3apHO ThPI'YeMH IICHHH
KHIDKA, MOJUIbp)KaHe Ha Pa3IONOXKeHNE Ha BB3MOXKHOCT 3a (pMHAHCHpaHEe upe3 aJeKBaTHA CymMa Ha CKIIIOYEHH
CHOpa3yMeHMsl 3a KPEIWTHH OOJIEKYEHHMsS M BB3MOXKHOCTH 3a peallM3MpaHe Ha ThPryeMHUTE LEHHH KHIWXKA.
INopagn nuHamMu4HMS XapakTep Ha OW3HEca OT/ea Ha JIMKBUAHOCT Ha JPY>KECTBOTO MOJUIbpP)Ka I'bBKABOCT Ha
(MHAHCHPAHETO Ype3 KPeIUTHH JTHHHH.

P’BKOBO,HCTBOTO Ha6n}0,uaBa MPOTrHO3UTEC 3a JIMKBUJAHUTC PE3CPBU WU IMAPUTC W I[MAPUYIHUTEC CKBHUBAJICHTH.
VcranoBenu ca mumuth. [lonutnkara 3a YIIpaBJICHUEC HA JIMKBUAHOCTTA BKJIFOYBA U NPOCKTUPAHC HA NIAPUIHUTC
MOTOIHU B OCHOBHHUTC BAJIYTU U B3UMAHC IPCABUJ] HUBOTO HA JIMKBUIHUTC aKTHUBHU, Ha6J'IIO,HaBaHG Ha HHUBOTO Ha
3aUTbKHAJIOCT U MMOAABPIKAHC HA (bHHaHCOBI/I IIJIAHOBCE.

Ta6J’II/IHaTa Mo-A0J1y aHaJIu3upa (bPIHaHCOBI/ITG NacuBU Ha JAPYKCCTBOTO B CHOTBCTHHU I'DYyIM Ha Oa3zata Ha
OCTaBalysd NCpuoa KbM JiaTaTa Ha Oananca J0 JOTOBOPCHUTC AATHU HA MAACK. OmnoBecTeHUTE CyMHU B Ta6J'H/IHaTa
Cca JOroBOpHU HCAWCKOHTHUPAHU HNAPUYHU ITOTOLIH. Canz[a, ABJKUMHA 10 12 Meceua, ca C OajlaHCOBUTE CU
CTOﬁHOCTH, Thi KaTO BIUSHUCTO HA JAUCKOHTHPAHCTO HC € CBhIICCTBCHO.

kbM 31 gexemspu 2011 polr.
TBPTOBCKU U JIPYT'H 33 TbIDKCHUS 1
kbM 31 nexemspu 2010 polr.
TBPTOBCKU U JIPYT'H 33 TbIDKCHUS 3

3.2. YnpagsiieHHe Ha KAIIUTAJIOBHS PUCK

HGJ'II/ITG Ha I[py)KeCTBOTO BbB BPb3Ka C YIIPABJICHUC HA KalliTaJIa Ca:

. Jla OCHTYpH CIIOCOOHOCTTa Ha J[py>KeCTBOTO Ja NMPOABIIKM Ja CHIIECTBYBa KaTo JEHCTBAIIO
IpeaNpUsITHE U
. Jla OCUT'YpH aJleKBaTHa PEHTaOWIHOCT 3a aKIIMOHEPHUTE KAaTO ONpe/essl [IeHaTa Ha MPOIyKTUTE

" YCIYTUTC CU B CbOTBETCTBUC C HUBOTO HA PUCKA.
I[py)KeCTBOTO Ha6n}0,uaBa KaliuTalla Ha OCHOBAaTa Ha CbOTHOIICHUECTO KAaIluTaJl KbM HCTCH OBJIT.

Hernusr ABJIT CC HU3YHUCIIABA KaTo O6HI ABJIT (HpI/IBJIe‘IeHI/ITe TCKYIIN W HCTCKYLIU Cpe,HCTBa), HaMaJICH C
OajlancoBaTa CTOMHOCT Ha NapuTe U MapuUIHUTC CKBUBAJICHTU.

I[py)KeCTBOTO yiipaBJjigiBa CTPYKTypaTa Ha KaluTajla W IIpaBU HGO6XOZ[I/IMI/IT€ TNOIpaBKU B CHOTBECTCTBUC C

MIPOMCHUTC B HMKOHOMMHYCCKATA 00CTaHOBKA H PUCKOBUTC XAPAKTCPUCTUKHW Ha CHOTBCTHUTC AKTHUBU. 3a Ja
NOoAABbPIKA WIIK KOPpUTHUPA KalluTajloBaTa CTPYKTYpa, I[py)KeCTBOTO MOKE Ia MPpOMCHU CyMaTa Ha AUBUJCHTHUTC,
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H3IUTAIAHNW Ha aKIMUOHCPUTE, Aa BBPHC KAIIUTAJI HAa AKOUOHCPHUTEC, Aa CMHUTHUPA HOBU AKIUHW WKW Ja OpoAaac

AKTHBH, 3a Ja HaMaJIu 3aJbJDKCHUATA CH.

CTOMHOCTTA Ha CHOTHOIIICHUETO 3a NpeACTABCHUTC OTYCTHU NEPUOAUN € O606HI€Ha KaKToO CJIcaBa:

2011 2010
CoOcTBEH Kanurai 6,809 6,957
Jbar 1 3
MuHyc napy ¥ TapuiHi eKBUBAJICHTH (37) (5)
Heten abar 36) 2)
KanuTan kbM HeTeH ABJT (189:1) (3,478:1)

3.3. OueHku 1o cnpapenBa CTOHHOCT

CripaBemivBaTa CTOHHOCT Ha (PMHAHCOBM HHCTPYMEHTH, THPI'YBaHM Ha aKTHBEH Nazap (LEHHM KHIXKA 3a
THpPryBaHe U Ha Pa3NoJOKEHHE 3a Npojaxkda) ce 6azupa Ha OOpCOBHU LIeHNM KbM JlaTaTa Ha Oamanca. bopcoBara
1IeHa 32 (MHAHCOBUTE aKTHBH, IIPUTEKABAHH OT JIPY>KECTBOTO, € TEKyIlaTa IieHa “KyryBa’.

CnpaBez[JmBaTa CTOMHOCT Ha (bPIHaHCOBI/I HUHCTPYMCHTHU, KOUTO HC CC ThbPIr'yBaT HAa aKTUBCH I1a3ap, CC OIPCALCIIA
Ype3 M3MOJ3BAHC Ha OLICHUTCICKU TCXHUKH. I[py)KeCTBOTO H3I10JI3Ba pa3H006pa3HH MCTOAU W IpaBU
MMPEAIOI0XKCHU, 6a31/1paHI/1 Ha Ia3apHU YCJIOBUA, CbUICCTBYBAIIIM KbM JdTaTa Ha Oananca. BOpCOBI/I ICHU HJIIN
JAWIBPCKU KOTHUPOBKU 3a CXOIHHW HWHCTPYMCHTHU CC M3IIOJ3BAT 34 ABJITOCPOUYHHA IABJIT. I[pyFI/I TCXHUKH KaTo
OLICHKAa Ha JUCKOHTHUPAHU IMAPpUYHU IIOTOHU CC€ M3IOJ3BAT 3a OIPCACIIHC Ha CIpaBCIMBATa CTOMHOCT 3a
OCTaHAJINTC (l)I/IHaHCOBI/I HUHCTPYMCHTH.

bamancoBara cToitHOCT MHHYC IIPOBU3UHNTC 34 O6e3H€HKa Ha TbPrOBCKUTC B3CMAHUA U 3aAbJIDKCHUS CC IPpHUEMAT
3a HpI/I6J'H/IBI/IT€J'IHI/I CIIpAaBCAJINBU CTOMHOCTH.

4. CbluecTBEHH CYCTOBOIHH OLECHKHU U NPEUEeHKH

OHGHKI/ITG " MPCHCHKUTEC Ca IMOCTOSAHHO PA3TJICKIAAHU U CC 6a31/1paT Ha UCTOPUYCCKU OIIUT U APYrd (baKTOpI/I,
BKIIIOYUTCIIHO OYaKBaHHs 3a 6’B,HGHII/I C’B6I/ITI/IH, KOUTO CC CUMUTAT 3a Pa3yMHH IIPU TCKYIIUTC 00CTOsATENCTBA.

4.1. CblIeCTBEHH CYETOBOJHH OLECHKH M MPEIIIOI0KCHHUA

I[py)KeCTBOTO IpaByu OLICHKH W AOITYCKAHHWA, OTHACAIIU CC N0 6’B,HCHIGTO. HOHy‘leHI/ITe CUYCTOBOJHHU OLCHKH IIO
I[e(bI/IHI/IHI/IH pAAKO Ca CAHAKBHU C PCAJIHHUTC PE3YJITATH. OHGHKI/ITC U TIPCAIOJIOXKCHUATA, 3a KOUTO HMa
SHAYUTCJICH PUCK OT IPHUIUHABAHC Ha CHIICCTBCHU KOPCKI WU Ha 0ajlaHCOBUTE CTOMHOCTU HA aKTUBH M IIACUBU
npe3 ciieaBaniara (bPIHaHCOBa roJvHa Cca U3JIOKCHU I10-A0TTYy.

4.2. CbliecTBeHHM NPENeHKH NPH NPHUIATaHe HA CYETOBOJHUTE MOJHTUKH HA APYKECTBOTO
Obe3yenKa Ha PUHAHCOBU AKMUBU HA PA3NOJIOJICEHIUE 3d NPO0AHCOa

HpyxectBoTo ce ppkoBoau oT MCC39 npu onpenensHe f1anu (GUHAHCOB aKTHB Ha Pa3IONOXKEHME 32 MpoJaXkoa
e oOesumeneH. ToBa ompenensHe W3WUCKBA 3HAYMTENHHM NpeneHKH. [Ipm mpaBeHeTo Ha Te3W IPELEHKH
JIPY’KECTBOTO OLCHSABA HM3MEXIy ApPYruTe (akTopu, BPEMETPACHETO M CTENEHTa, 0 KOATO CIpaBeIuBaTa
CTOMHOCT Ha MHBECTUIMATA € MO-HUCKA OT HeiHaTa ceOecTOMHOCT,  (UHAHCOBOTO 3/[paBe M KPATKOCPOYHUTE
TIPEABIKIAHUS. Ha TIPEANPHUATHETO, B KOSITO € MHBECTUPAHO, BKJIIOYMTETHO (DaKTOPW KaTO MpEACTaBsHE Ha
HHJIyCTPHSITA U CEKTOpA, IPOMEHH B TEXHOJIOTHHTE 1 ONEPATUBHY U (UHAHCOBH ITAPUYHH MTOTOLIH.
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5. HWmoTH, MAIINHH U ChOPBKECHHSA

3emu MammHu OO
KbMm 1 anyapu 2010:
CTOMHOCT WM IPEOLEHEHA CTOMHOCT 6,861 52 6,913
HaTtpynana amoptuzauust - (21) (21)
HeTtna 0asnancoBa croiiHocT KbM 31 1ekemBpu 2010
Hauanna HetHa OajgaHCcOBa CTOHHOCT 4,529 31 4,560
Peseps ot npeorenka (6enexka 12.3) 2,332 - 2,332
[punobuBanus 42 - 42
Paszxoau 3a amopTuzanus - (11) (11)
Kpaiina HeTHa 0ajancoBa cToitHOCT KbM 31 nexemspu 2010
CTOMHOCT WK PEOLEHEHA CTOMHOCT 6,903 52 6,955
Hatpymana amopTtu3arms - (32) (32)
HeTtna 0asnancoBa croiiHocT KbM 31 nekemBpu 2010 6,903 20 6,923
3a roqunara, 3apppmiBama Ha 31 nekemBpu 2011:
Hauanna HetHa OajgaHCcOBa CTOHHOCT 4,571 20 4,591
Peseps ot npeorenka (6enexka 12.3) 2,332 - 2,332
[punobuBanus 13 - 13
OcBoOo>K1aBaHNs (152) - (152)
Paszxoau 3a amopTuzanus - (11) (11)
Kpaiina HeTHa 6aj1aHCOBA CTOMHOCT 6,764 9 6,773
KbMm 31 nexemBpu 2011:
CTOMHOCT WM IPEOLEHEHA CTOMHOCT 6,764 52 6,816
Hatpymana amopTtu3arms - (43) (43)
HeTHa 6aiancoBa CTOHHOCT 6,764 9 6,773

3eMuTe Ha APY)KECTBOTO MOCIENHO ca mpeoueHsBaHd Ha 1 sgHyapu 2009 r. OT HE3aBUCUMH OLICHUTENH.
[IporenknuTe ca HampaBeHW Ha 0a3a HaW-CKOPOIIHU Ta3apHU CIOCIKHA. Pe3epBBT OT MPEOICHKA, HETHO OT
OTCPOYCHH JIaHBIIH, € OTHECEH B COOCTBEHMSI KAITUTAN KaTo “Ipyru pesepsn” (Oenexka 12.3).

6. dunaHCOBM MHCTPYMEHTH

6.1. HHBecTHU UM, IbPKAHU 0 NAEK:

Bun na naBecTHIIMSATA Ilennn kHMKA
Hauanna croitroct 01.01.2010 32
O0e3ueHKa 3)
Kpaiina nerna Oanmancosa croiioct 31.12.2010 29
OcBobox1aBaHusl (29)
Kpaiina nerna Oanancosa croiinoct 31.12.2011 -

6.2. ®uHAHCOBU AKTHUBH M0 CIIPaBeJIMBA CTOMHOCT 4Ype3 nevanda uiau 3aryda:

2010
GayaHcoBa CTOHHOCT KbM | siHyapu 10
npuoOUBaHUS 13
0CBOOOXTaBaHUS

6aaHcoBa cTOHHOCT KbM 31 nekeMBpH

(23)

6.3. TobproBckH 3aAbJKEHUS U APYrd GUHAHCOBH NacUBH (0e3 32IbJIKeHUS N0 (PMHAHCOB JIN3HMHT):

2011

2010

3apiokeHnst KbM nepcoHan (oenexka 10.2)

O61mo
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bamancoBara croifHOCT Ha TBHPrOBCKUTC U APYIU 3aAbJIDKCHUA HA APYXKECTBOTO € JCHOMHWHHPpAHA B CICAHUTC

BaJyTH:

2011 2010
OBJITapCKH JIEB 1 3
o0mio 1 3
7. Ilpuxommu
ITpuxomu ot: 2010
ITokynka Ha UIMOTH Ype3 MOMMEHHN KOMIIEHCATOPHH OOHOBE 32
Cyocunus ot J1d3 1
OBIIO 33
8. Pa3xoay no HKOHOMHYECKA ChIIHOCT

2011 2010
Pasxomu 3a Haetn mma (6enexxka 10.1) (13) (17)
Pasxomu 3a amopTH3anys U 00e31eHKa (11) (10)
Pasxomu ot mpeoneHku (13) (3)
Pasxomu 3a BEHIIIHU YCITYTH, B T.9. (7 (5)
Koncynranrcku yeayru (7 (5)
Hpyru pazxoau (12) (1)
006110 pa3xoau (56) (36)

8.1. HWndopmamms cbrir. Y. 38, ain. S or 3akoHa 32 c4eTOBOACTBOTO

JIpy>XeCTBOTO € HAYKMCIIMIO CyMH 3a MOJI3BAHNTE YCIYTH OT PETUCTPUPAHUTE OAUTOPU KaKTO CIIEBA:

2011 2010
HesaBucum ¢punancos omur 1 1
OBIIO 1 1
9. @®uUHAHCOBHM NPUXOIH M PA3X0IH

2010
Jpyru ¢unaHcoBH pa3xoan (1)
Q0o puHAHCOBHU pa3xoau 1)
®unaHcoBH npuxoau/(pa3xoan) - HETHO (@)
10. [doxonu Ha mepcoHajia
K®M 31 nexemBpu 2011 roxuna 6posit Ha Haetute guna B apyxecrsoro € 200 (2010 roguna — 210).

10.1. Pa3xoau 3a HaeTH JUIA

2011 2010
Pasxoau 3a 3amuiatu ¥ Ipyru Bb3HArpaXk ICHUs (11) (15)
Paszxoau 3a ocurypoBku (2) (2)
OBIIO (13) 17)

10.2. 3aabKeHns KbM HaeTH JIMIA

3agbikenns B OTyera 3a QUHAHCOBOTO ChCTOSHUE 3a:

31 nexemBpu
2011

31 nexemBpu
2010

Hewnsmmarenu 3amiatu

1

2

3aabIDKEHUS 3a OCUT'YPDOBKH

1

OBILIO

1
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11. Janbum BBpPXy A0X0/a

11.1. OTcpoyeHH JaHBYHU AKTUBHU U NACUBH

OTCpO‘IeHI/ITe JAaHbYHU AKTUBU U TACHUBU Ca MPCACTABEHU KOMIICHCUPAHO Ortuera 3a (bHHaHCOBOTO CbCTOSAHHUC.

HpI/IBHaTI/ITC OTCPOYCHU JAHBbYHU AKTUBU U ITACUBHU Ca CIICAHUTC:

31 nexemBpu 2010

aKTHUBU

HCTHO

O06e31eHKa Ha (PUHAHCOBH AKTHBH

3

3

HCTHHU JaHBbYHU AKTUBU/TIACUBU

3

3

HBI/DKGHI/IGTO Ha OTCPOYCHUTC NJaHBYHH aKTHBU U MACUBU IIPEC3 roguHaTa € CJICIHOTO!:

canio KpMm 1
stayapu 2010

canmo kbM 31
nexeMBpu 2010

MIPU3HATH B
revasIOn 1 3aryou

cano kpM 31
nexemBpu 2011

Ob6e3reHKa Ha (PMHAHCOBU AKTHUBH

3

3

(€)]

HCTHHU JaHBbYHU AKTUBU/TIACUBU

3

3

(€)]

11.2. Janbunu edeKTH, CBBP3aHU ¢ KOMIIOHEHTHTE HA IPYTUs BCEOOXBATEH 10X0]

cyma rpeau AatTbHCH cyma HETHO
aHbBK (pasxon)/ OT JIaHBK
A n3roza A
[leyanbu OT MPEOLICHKH HA UMOTH 2332 233 2099
O0mo apyr BceodxBarTeH 10xo01 kM 31.12.2010 2332 233 2099
O0mo apyr BceodxBaTeH 10xo1 kbm 31.12.2011 2180 218 1962

12. Co0CTBEH KanuTaJa

12.1. OcHOBEH KanmuTAJ

OcHOBHUAT KamwTtan Ha apyxkectBoto ¢ 4,809,450 neBa, pasmpemeneH B 4,809,450 Opost moWMEHHH,

6€3HaJ'II/I‘IHI/I, C IIpaBO Ha IJ1aC aKIu ¢ HOMHWHAJI 1 (G,I[I/IH) JIeB Bcska. KanuranbT e U310 BHCCCH.

12.2. Hepasnpepgenena neuan6a (HaTpynana 3ary6a)

KoM 1 ssmyapu 2010 (181)
3ary0ba 3a romuHAaTa (3)
KbMm 31 nexemspu 2010 (184)
KoM 1 snyapu 2011 (184)
Tpancdep Ha pe3epB KbM HepaslpeielieHa reJanoa 152
3ary0a 3a nepuopa (148)
KbMm 31 nexemspu 2011 (180)

12.3. Jipyru pe3epBu

MIPEOIICHKU Ha 3EMHU 00110
KoM 1 ssmyapu 2010 2,332 2,332
KbMm 31 nexemspu 2010 2,332 2,332

MIPEOIICHKU Ha 3EMHU 00110
KoM 1 snyapu 2011 2,180 2,180
KbM 30 centemBpu 2011 2,180 2,180

19




CTOK IITIOC Al

lopuman GpurancoBu ordetu 3a 2011 roguHa
BCHUYKHU CyMH Ca U3Pa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

13. Ilapu u napu4HU NOTOLH

13.1. ITapu 1 NApUYHA EKBUBATCHTH

2011 2010
[Tapu B Opoit 1 5
[apu B 6ankn 36 -
001mo 37 5

HapI/I, Mapru4Hu CKBUBAJICHTH U OaHKOBH OB’I)p,Hpa(i)TI/I BKJIFOYBAT CJICAHOTO 3a LCIWUTC HA OTUYCTA 3a IMAPUIHUTC

TIOTOLIH:

2011 2010
Ilapu 1 mapyuHU €KBUBAJIEHTU 37 5
o0mio 37 5

13.2. ITapuyHHN NOTOLH OT ONEPATUBHATA JEeHHOCT

2011 2010
[NocTpnIeHNS OT KIMEHTH - -
[Inanianus Ha gocTaBYULIU (14) (5)
INnamaHus KbM NepCOHAN ¥ OCUTYPUTEIIHU HHCTUTYLIMU (14) (14)
[Inanianus v Bb3CTAaHOBSIBAHUS HA TAHBLU — HETHO (19) 1
Jpyru mapudHA TOTONHM OT ONEPATHBHU JCHHOCTH, BKIL. JIMXBH (6) 3)
HeTHu mapu4HM NOTOUM OT ONEPATUBHM JI€ITHOCTH (53) (21)

14. PuckoBe

14.1. BanxyTteH puck

JpyXeCcTBOTO OCBILECTBSBA MO-TOIsIMAaTa 4acT OT CAENIKUTE B JieBa. CIOEenKUTe B pa3audyHa OT JIEBA BalyTa ce
ocwiectBsaBaT B EBPO npu xypce 1.95583. [IpyxKecTBOTO HE € U3JI0KEHO Ha BAITyTEH PUCK.

14.2. Kpenuren puck
3a pa3OupaHe Ha KpEeAUTHUS PUCK BIDK Oenexxku 3.1.
15. HeTHa nmeyaJyidoa Ha aKIUA

15.1. OcHOoBHA HeTHA MeYya10a HA AKIUSA

OcHOBHA HETHa Ieyajada Ha aKnus € HU34YMCJICHAa KaTO CC pasaciin reuanabara (3ary6aTa), OTHacdma c¢€ a0
CO6CTB€HI/IHI/IT€, Ha CPCAHOIIPCTCIICHUA 6p01>i OOHKHOBEHU aKIuu mnpe3 roJAuHaTa, KaTo Ca U3KIHOYCHHU
OOMKHOBEHHUTE AKIUU, U3KYIICHU OT JAPYKECCTBOTO U AbPIKAHU KATO U3KYIICHU coOcTBEHU AKIMH.

2011 2010

3ary0a 3a aKIIMOHEPHTE (180) (184)
00110 (180) (184)
CpenmHorpereriieH Opoif OOMKHOBCHH aKITUH (XT) 4,809 4,809
16. Cnesku cbC CBbP3aHM JIMLA
IIpe3 oTueTHus IEpHOA ca N3BBPILICHH CIIEAHUTE CICIKH ChC CBbP3aHH JINNA!

XHJLJIB.

KOMIIEHCAMHU HA KJIIY0B YIIPABJECHCKHU IEPCOHA 2011 2010

KpPaTKOCPOYHU J0XOJIU 5 10

KirogoBusr YIIpaBJICHCKHU NEPCOHAJT BKIIFOYBA WICHOBEC Ha CoBeT Ha AUPCKTOPUTEC.
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XWJIJIB.
JApyru cpeqku c: 2011

KJIIOYOB YNPABJIEHCKH NMEPCOHAJ HA IPY’KECTBOTO

MIOKYTIKO-TTPO/IaXk0a Ha Py aKTHBU 36

[0 11(0) 36

OBIO CAEJKHN CbC CBbP3AHU JIMLIA 36

17. Ch0uTHS ci1ed OTYETHUS NEPHO]

3a mepuonma ciex Jatata, KbM KOSATO € ChCTaBeH (DMHAHCOBHAT OTYET, O JaTaTa Ha W3TOTBSIHETO My HE ca
HacThIIn ceOnTHs 110 cMuchiaa Ha MCC 10 CeOutus cien narara Ha OajgaHca.

18. JaTa Ha onoOpeHue HA rOAMIIHUA (PUHAHCOB OTYET.

TFogunrausaT Gunancos oryer 3a 2011 1. Ha APYKECTBOTO € OPUITHATTHO 0Z00pEH 3a MyOnrKyBaHe Ha 27 sSHyapH
2012 r. or CbBeTa Ha TUPEKTOPUTE
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