
"liJieK Cuii HusecTM'bHT" A,ZI:CHQ 

Hncl»opMa._HH oTuocuo HlD'bJIHenueTo ua nporpaMaTa Ja npuJiaraue ua Me~yuapo,ZJ;uo 

npH3H3THTe CT3H)J.apTH 33 )J.OOpO KOpnopaTHBHO ynpaBJieHHe DO 'IJI. 100u, aJI. 7, T. 1, B'bB Bp3. C 

aJI. 4, T. 3 OT 311IllJ;K 

(31.12.2011 r.- 31.12.2012 r.) 

Ilpe3 oTqerHaTa 2012 ro~HHa, "EneK CHM: l1HBeCTM'hHT" A,l(CID.J: e cna3BaJIO npHHUHnHTe, 3aJIO)f(eHH 

B HauHoHaJIHIDI Ko~eKc 3a KopnopaTHBHO ynpaBJieHHe. 

KopnopamuBHU JTbKOBodcmBa 

,l(eiicTBIDITa Ha C1>sera Ha ~HpeKTopHTe Ha ,l(p~ecTBOTO npe3 oTqerHaTa 2012 ro~HHa 6HXa H31.VIJIO 

B c'boTBeTcTBHe c'bc CTaMapTHTe 3a:· ho6po i<opnopaTHBHO ynpasneHHe, 3aJIO)f(eHH B HauHoHaJIHIDI 

KO~eKC 3a KOpnopaTHBHO ynpaBJieHHe, 

,[(eiicTBIDITa Ha C'hBeTa Ha ~HpeKTopHTe . 6HX.a HamJIHO o6ocHOBaHH, ~o6poc'hBeCTHH, H3B'hpmeHH ca 

C rpH)f(aTa Ha ~06'bp ThproBel( H ca B HHTepec Ha ,l(p~eCTBOTO H HerOBHTe aKI(HOHepH. 

C'bBeT'bT Ha ~HpeKTOpHTe OCHrypRBame Clla3BaH&fO Ha npHJIO)f(HMOTO npaBO H OTqHTallie HHTepeCHTe 

Ha JIHI(aTa, 3aHHTepeCOBaHH OT ynpaBJieHHeTO, npe~H BC~O aKI(HOHepHTe Ha ~py)f(eCTBOTO H 

HHBeCTHTOpHTe. 

C'bBeT'bT Ha ~HpeKTopHTe ocHrypH H3llOJI3BaHeTo Ha npeUH3HH CHCTeMH 3a <j>HHaHcoBo-cqeroBo~Ha 

~eHHOCT Ha ,l(p~eCTBOTO, BKJIIO~eJIHO .. He3aBHCHM. O~HT, KaKTO H HaJI~HeTO Ha llO,W(O~RIUH 

CHCTeMH 3a KOHTPOJI, B qaCTHOCT CHCTeMH' Ja KOHTPOJI Ha pHcKa, 3a <j>HHaHcoB KOHTPOJI H 3a KOHTPOJI 

3a Clla3BaHeTO Ha 3aKOHa. 

C'bBenT Ha ~HpeKTopHTe KOHTPOJIHpame npoueca Ha pa3KpHBaHe Ha HH<jlopMaUIDI H c'brJiacHo 

3aKOHa. 

C'bBeTa Ha ~HpeKTopHTe ce oTqere 3a ~eM:Hocrra CH npe~ pe~OBHOTO ro~HlliHO o6m;o C'h6paHHe Ha 

aKI(HOHepHTe. 

~eHoBeTe Ha C'hBeTa Ha ~HpeKTopHTe oTroBapRT Ha H3HCKBaHIDITa Ha ~eHCTBam;oTo 

3aKoHo~areJICTBO H Y CTaBa Ha ,l(p~ectsoTo. 3a qneHoBe Ha C'hBeTa Ha ~HpeKTOpHTe ca JIHUa, 

oTroBapRIUH Ha H3HCKBaHHRTa Ha T3, 31111qK, 3,[(CID.J: . ~eHoBe Ha C'hBeTa Ha ~HpeKTopHTe ca TPH 

<j>H3~ecKH JIHUa. E~HH oT qJieHoBe:re ,Ha CpBe'fa oTroBapR Ha H3HCKBaHIDITa 3a He3aBHCHM ~HpeKTop 

C'hmacHo qn, 116a, an. 2 OT 3111lqK. ~eHoBere, aa C'hBeTa Ha ~HpeKTopHTe HMaT no,W(o~RIUH 

3HaHIDI H OllHT 3a 3aeMaHaTa OT THX ~)f(HOCT. 

B ~orosopHTe 3a B'h3Jiar.aHe_ Ha y,npas,JJei;IH~J:O, . -ca onpe~eneHH npaBaTa H 3a~'bJI)f(eHIDITa Ha 

qneHo~eTe . »a · C'bBe'fa Ha. ~I:IP~KTOpHTe, B'h.3flarp~e~Ta_ HM, 3M'bJI)f(eHIDITa 3a JIORJIHOCT K'hM 

,l(p~eCTBOTO H OCHOBaH~Ta 3a,OCB960)I9J;a~a,peTO HM. 

O()umen KOMumem 

Pa6oTaTa Ha qneHoBere Ha CnBeTa Ha ;n.HpeKTopHTe ce no~noMara oT O~HTeH KOMHTeT. 

,l(p~ecTBOTo e H36pano O~HTeH KOMHTeT . 
. . I·. 

1 
,. 



.l.l<l. v"'nVDCI.n¥1~ "1./J, ~V.Il\., DDD DJ.lD.lJ\.<1."' "1./J, "tVC Ul JI1J\.Ulti1 .)(1 HC.l<USUI;HM.IVI ljll1l1<1HI,;UH U,IJ,l1T \. JllWV ) 

OC Ha aKIU~OHepHTe e H36paJio 3a 'I.TieHose Ha O.U.HTHIDI KOMHTeT Ha "EneK CHii HHsecTMnHT" 

A,[J;Cl1I.I,, qJieHOBeTe Ha CnseTa Ha )l.HpeKTOpHTe Ha .u.p)')KeCTBOTO. 

"EneK CHii lfusecTM'bHT" A,[J;Cill..J, OTrosapR Ha H3HCKBaHIDITa Ha 'I.TI. 40)1( OT 3H<l>O: 1. cpe.u.Ha 

qHcJieHOCT Ha nepCOHaJia 3a rO)l.HHaTa e )l.O 50 qoseKa; 2. HeTHH npHXO)l.H OT npO)l.a)K6H 3a rO)l.HHaTa 

Ca )l.O 20 000 000 JIB. H <PYHKU;HHTe Ha O)l.HTHIDI KOMHTeT MOraT )l.a 6'b)l.aT H3n'bJIHRBaHH OT CnBeTa Ha 

.U.HpeKTopHTe Ha .u.p)')KeCTBOTO. lJ.rreHOBeTe Ha CnseTa Ha .U.HpeKTOpHre HMaT Heo6xo.u.HMaTa 

KBaJIH<PHKai.J;IDI H OnHT )l.a H3n'bJIHRBaT <PYHKIU~HTe Ha 0)l.HTeH KOMHTeT. 

0)l.HTHIDIT KOMHTeT npe)l.CTaBH npe)l. pe)l.OBHOTO rO)l.HIIIHO 06~0 Cn6paHHe Ha aKU;HOHepHTe OTqeT 3a 

)l.eHHOCTTa CH npe3 2011 r. 

3a~uma npaBama na a«l(Uonepume 

I1pe3 20 12 r ., Co BeTa Ha .U.HpeKTopHTe e npe.u.npHeJI Heo6xo)l.HMHTe .u.e:HcTBIDI 3a rapaHTHpaHe 

paBHOnOCTaBeHO TPeTHpaHe Ha BCHqKH aKIU~OHepH, BKJIIOqHTeJIHO MHHOpHTapHHTe H 3a~HTa Ha 

HHTepeCHTe HM. 

IloKaHaTa 3a CBHKBaHe Ha 06~oTo cn6paHHe Ha aKIU~OHepHTe Ha "EneK CHii HHBecTM'bHT" A,[J;Cl1I.I, 

npe3 2012 r., 3ae)l.HO C MaTepHaJIHTe, CB'bp3aHH C )l.HeBHIDI pe)l., Ca H3npareHH B 3aKOHOYCTaHOBeHIDI 

cpoK .u.o KoMHCIDITa 3a <PHHaHcoB Ha)l.30p H "E'bJirapcKa <l>oH)l.OBa Eopca - Co<PIDI" A,[J;, KaTO Te3H 

opraHH )l.a)l.OXa ny6JIHqHOCT Ha npe)l.CTaBeHHTe MaTepHaJIH. IloKaHaTa H MaTepHaJIHTe no )l.HeBHIDI 

pe.u. ca onosecTeHH Ha o6~ecTBeHocrra qpe3 (http://bull.investor.bg) H ny6JIHKYBaHH Ha HHTepHeT 

CTPaHHu;aTa Ha ,[J;py)KeCTBOTO- www.blackseainvestment.bg 

B H3n'bJIHeHHe Ha H3HcKBaHIDITa Ha 'I.TI. 115, aJI. 2 oT 3IIIIIJ;K, noKaHaTa 3a cBHKBaHe Ha PfOC 3a 

2012 r., C'b)l.'bp)Ka HH<PopMai.J;HSI 3a npaBOTO Ha aKu;HOHepHTe '3a yqaCTHe B 06II{OTO C'b6paHHe, 3a 

npaBOTO HM )l.a BKJIIOqsaT BnnpOCH B )l.HeBHIDI pe)l. Ha o6~0TO C'b6paHHe H )l.a npaBRT npe)l.JIO)KeHIDI 3a 

perneHIDI no B'bnpOCH, BKJIIOqeHH B )l.HeBHIDI pe.u. Ha o6~0TO C'b6paHHe, H KpaHHIDI CpOK 3a 

yTipa)KHRBaHe Ha TOBa npaso; npaBOTO Ha aKI.J;HOHepHTe )l.a nOCTaBRT B'bnpOCH no BpeMe Ha o6~0TO 

Cn6paHHe; npaBHJiaTa 3a macysaHe qpe3 n'bJIHOMOJ.UHHK H HaqHHHTe, qpe3 KOHTO .U.p)')KeCTBOTO IIJ,e 

6n)l.e yse)l.OWIBaHO 3a H3B'bpiiieHH ynnJIHOMOIIJ,aBaHIDI no eJieKTPOHeH TIDT; WICTOTO H HaqHHa Ha 

nonyqaBaHe Ha nHCMeHHTe MaTepHaJIH, CB'bp3aHH C )l.HeBHIDI pe)l. Ha o6~0TO Cn6paHHe; HHTepHeT 

CTPaHHI.J;aTa Ha ,ll;p)')KeCTBOTO H .u.pyrH. 

MarepHaJIHTe no .u.HeBHIDI pe.u. Ha 06~oTo cn6paHHe 6RXa Ha pa3noJio)KeHHe Ha aKU;HOHepHTe Ha 

a.u.peca Ha ynpaBJieHHe H Ha HHTepHeT CaHTa Ha ,ll;p)')KeCTBOTO OT )l.aTaTa Ha o6RBRBaHe Ha nOKaHaTa. 

TeKCTOBeTe B nHCMeHHTe MaTepHaJIH, CB'bp3aHH C )l.HeBHIDI pe)l. Ha 06~0TO Cn6paHHe ca KOHKpeTHH 

H RCHH. BCHqKH npe)l.JIO)KeHIDI ca npe)l.CTaBeHH B OT)l.eJIHH TO~, B T,q, npe)l.JIO)KeHHeTO 3a 

pa3npe.u.eJIRHe Ha neqaJI6aTa. 

IlpaBO Ha mac B npOBe)l.eHOTO npe3 2012 r. 06~0 C'b6paHHe Ha aKU;HOHepHTe Ha ,ll;p)')KeCTBOTO, 

ynp~HXa JIHqHO HJIH qpe3 npe,r.t;cTasHTen, JIHI.J;aTa, BnHcaHH B KHHraTa Ha aKU;HOHepHTe Ha "EneK 

CH:H HHsecTM'bHT" A,[J;Cl1I.I,, BO)l.eHa OT "QeHTpaJieH ,r.t;en03HTap" A,[J;, 14 )l.HH npe.u.H ,r.t;aTaTa Ha 

06~oTo cn6paHHe. AKU;HOHepHTe HMaxa B'b3MO)KHOCTTa ,r.t;a macysaT c BCHqKH npHTe)KaBaHH OT TRX 

aKU;HH no BnnpOCHTe OT KOMneTeHTHOCTTa Ha 06~0TO C'b6paHHe H T'bH KaTO aKU;HHTe Ha 

,r.t;p)')KeCTBOTO Ca OT e)l.HH KJiaC, Te )l.a)l.OXa e)l.HaKBH npaBa Ha CBOHTe npHTe)KaTeJIH (BKJI. H Ha 

MHHOpHTapHHTe aKU;HOHepH). 

IIpoTOKOJI'bT oT npose,r.t;eHoTo npe3 ro,r.t;HHaTa pe,r.t;OBHO o6~o cn6paHHe e npe,r.t;CTaBeH csoespeMeHHO 

Ha K<l>H, E<l>E H onosecreH Ha o6~ecTBeHocrra qpe3 HHTepHeT ca:HTa http://bull.investor.bg/ KaKTo H 

e ny6JIHKysaH Ha HHTepHeT CTPaHHI.J;aTa Ha ,D;pY*eCTBOTO. 

,lJ;HpeKTOp'bT 3a Bp'b3KH C HHBeCTHTOpHTe Ha ,ll;p)')KeCTBOTO npe,r.t;OCTaBR HH<PopMai.J;IDI Ha aKU;HOHepHTe 

3a C'bCTOHHHeTO Ha ,[J;pY*eCTBOTO 3a HeroBaTa )l.eHHOCT. 
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Pa:JKpuBane na umpopMa~UR 

CnBeThT Ha ,D;HpeKTopwre Ha ,!W}')KeCTBOTO e ITonararr Heo6xo,D;HMHTe ycHJIIDI c uen p83KpHBaHe ITpe,D; 

K<l>H, E<l>E H 06IUeCTBeHOCTTa Ha perynHpaHaTa HH<}lopMaUIDI, BKJI. ITepHO,D;H<rnaTa HH<}lopMai..(IDI, B 

T.q. <}lwHaHCOBHTe o~eTH ITPHMeceqHw H ro,D;mnHH! - H3rOTBSIHH C'hC C'h,D;'hp)KaHHe H B'hB <)lopMa, 

OTfOBapSIJUH Ha H3HCKBaHIDITa Ha ITpHJIO)KHMOTO 3aKOHO,D;aTeJICTBO, B'hTPeiiiHaTa HH<}lOpMaUIDI ITO qJI. 

4 OT 3aKoHa cpemy IT83apHHTe 3JIOYIIOTPe6w c <}lHHaHCOBH HHCTPYMeHTH, HH<}lopMaUID~Ta 3a ,ll;SIJIOBOTO 

yqaCTHe H ,D;pyraTa HH<}lOpMai..(IDI, KOSITO ,!W}')KeCTBOTO e ,ll;JI'h)KHO ,D;a p83KpHBa C'hrJiaCHO 3aKOHa ITO 

pe,D;a Ha qn. lOOT oT 311Ill.U<. MH<)lopMaUIDITa, p83KpHBaHa ITPM K<l>H, e H3ITpamaHa B C'hJUHTe 

cpoKoBe H o6eM H Ha "EnnrapcKa <l>oH,D;oBa Eopca - Co<}liDI" A,D;, a B cnyqaHTe, ITpe,D;BH,D;eHH B 3aKOHa 

e p83KpHBaHa H Ha 06IUeCTBeHOCTTa. 

3a ITepHO,D;a OT H3,D;aBaHeTO Ha JIHQeH3 Ha ,!W}')KeCTBOTO 3a H3B1>plliBaHe Ha ,D;eHHOCT KaTO ,D;p}')KeCTBO 

c1>c ciTeUHarrHa HHBeCTHUHOHHa uen, K<l>H He e Harrararra ITPHHY,D;HTeJIHH a,D;MHHHCTPaTHBHH MepKH 

Ha "EneK CH:H MHeBCTM'hHT" A.IJ:C~ ITopa,D;H HeH3ITMHeHHe Ha 3a,ll;'hJI)KeHIDI 3a p83KpHBaHe Ha 

HH<}lopMai..(IDI HJIH HeH3IT'hJIHeHHe Ha ,D;pyrH 3a,D;'hJI)KeHIDI, ITpe,D;BH,D;eHH B ,D;eHCTBaiUOTO 6'hJirapCKO 

3aKOHO,D;aTeJICTBO. 

" EneK Cwii MHescTM'hHT" A,D;C~ HMa CTPaHHua B MHTepHeT - www.blackseainvestment.bg c 

HH<}lopMai..(IDI 3a ,D;eHHOCTTa Ha ,!W}')KeCTBOTO, KOSITO ce ITOM'hp)Ka H o6HOBSJ:Ba CBOeBpeMeHHO. 

fapaHQIDI 3a ITp03paqHOCTTa B yrrpaBJieHHeTO Ha ,!W}')KeCTBOTO e H He3aBHCHMIDIT <}lHHaHCOB O,ll;HT Ha 

fO,D;HlliHIDI <}lHHaHCOB OTqeT 3a 2011 fO,ll;HHa . 

.IJ:wpeKTOp'hT 3a Bp1>3KH C HHBeCTHTOpHTe Ha ,!W}')KeCTBOTO C'hXpaHSIBa BCH:qKH ITpOTOKOJIH OT 

3ace,D;aHIDI Ha 06moTo C1>6paHHe Ha aKQHOHepHTe H Ha CnBeTa Ha ,D;Hpe~cropHTe; Tosa ca ITO,D;po6HH 

ITpOTOKOJIH 3a ,D;HeBHIDI pe,D;, 3a HaiTpaBeHHTe ITpe,D;JIO)KeHIDI, 3a ,ll;HCKYCHHTe, 3a ITpOBe,D;eHHTe 

rnacysaHIDI H 3a ITpHeTHTe pemeHIDI. IIpoTOKOJIHTe OT 3ace,D;aHIDI Ha 06moro cn6paHHe, KaKTo H 

HSIKOH OT ITpOTOKOJIHTe OT 3aCe,D;aHIDI Ha C'hBeTa Ha ,D;HpeKTOpHTe (B CJiyqaHTe, KOraTO TOBa H3pJ.IqH0 e 

ITocoqeHo B 3aKoHa), ce H3ITpamaT B cpoK Ha KoMHCIDITa 3a <}lHHaHCOB Ha,D;3op H Ha "EnnrapcKa 

<l>oH,D;osa Eopca- Co<}liDI" A.IJ: (KaKTO H Ha ,D;pyrw opraHH!nwua, Koraro TOBa e ITpe,D;BH,D;eHo B 3aKoHa). 

BceKH aKQHOHep HMa ITpaBo ,D;a ce 3aii03Hae c1>c C'h,D;'hp)KaHHeTO Ha ITpOTOKona OT ITpoBe,D;eHo 

3aCe,D;aHHe Ha 06IUOTO C1>6paHHe, KaTO HMa ITpaBO H ,D;a ITOJiyqH KOITHe OT Hero. 

3aunmepecoBanu Jlu~a 

I1pe3 o~eTHaTa 2012 r ., CnseTa Ha ,D;HpeKTopHTe e ocwrypSIBarr e<)leKTHBHO B3aHMO,D;eHCTBHe C'hC 

3aHHTepeCOBaHHTe JIHI..(a - KJIHeHTH, Kpe,D;HTOpH, CJI}')KHTeJIH H ,D;pyrH. 

CnBeThT Ha ,D;HpeKTopHTe ce e cno6p83SIBarr C'hC 3aHHTepecoBaHHTe nwua B C'hOTBeTCTBHe c 

ITpHHUHITHTe 3a ITp03paqHOCT, OTqeTHOCT H 6H3HeC eTHKa. 

M ITpe3 HacroxmaTa 2013 r., C1>BeTI>T Ha ,D;HpeKTopHTe Ha ,EneK Cwii MHsecTM'hHT" A.IJ:C~ me 
ITpO,ll;'hJI)KH ,D;a ce ITpH,D;1>p)Ka H CIT83Ba ITpHHUHIIHTe H ,D;o6pHTe ITpaKTHKH, C'hrnacHo HauwoHa.JIHIDI 

KO,D;eKC 3a KOpiTOpaTHBHO yrrpaBJieHHe. 

HJn.,D;ape~crop: 

Becenau qaneo 

3 


