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KbM MeXXIuHeH ¢huHaHcoB oTdeT KM 30.09.2010
Ha U] ,,Uunyctpuanen doua” Al

A. O6ma aadopManus 3a APYKECTBOTO

U]l "Uenycrpuanen ¢oua" AJl € akumHOHEpHO JPYKECTBO PErHCTPHPAHO B
TwproBekust perucTsp Ha beirapus che cenanunie U anpec Ha ynpasiaeHue rp.Codus,
O6yn. Xpucro CmupreHckH Ne5S2A. JlpyXecTBOTO ce ynpaBisiBa OT CBBET Ha
JUPEKTOPUTE M C€ IPEeACTaBIsBa OT JBaMa M3IBIHHUTEIHH JUPEKTOPH 3a€IHO H
nooraenHo. Komucusra 1o (pUHAHCOB HAI30p € perHcTpupalla M HM3jalla JIMIEH3 3a
H3BBpIIBaHE Ha JEWHOCT Karo MHBECTHIIMOHHO JIPYXKECTBO OT 3aTBOPEH THIL
[TpenMeTsT Ha JeHHOCT € OCHOBHO MHBECTHIIMH B LEHHH KHMDKA. J[py»KecTBOTO € ¢

xanurtan 805951 6p. akuuu ¢ HomuHan 1.00 nes.

b. OnoBecrsiBade Ha 3HAYMMATA CHCTOBOJAHA INOJHTHKA

U “Uuanycrpuanen ¢oux” AJ| H3roTBS CBOMTE TOMUIIHM H MEXIMHHH
(MHAHCOBH OTYETH B CBHOTBETCTBHE CBC 3akoHa 3a c4eToBOACTROTO (3Cu),
Mexnynapoguute Crannaptu 3a ®@unancoo Oruurane (MC®PO), npueru ot bopaa mo
Mexnynaponuu CueroBoguu CTaHAapTH U IyOIHKYBaHHUTE THIKOBAaHHA Ha KoMHTETHT
3a Pazgcuenus na Mexaynaponuute Crangaptu 3a @unancoso Oraurtane (KPMC®DO)
wiy OuBmms [locrosnen Kommurer mo Pazscuenmsita (IIKP) u npuerun or BMCC. B
croTBeTcTBHE ¢ M3uckBaHusATa Ha 3Cu or 01.01.2003 r. npyxkecTBOTO IpeMHHA OT
H3TOTBSHE Ha ()MHAHCOBUTE CH OTUETH Ha Oa3a HarmpoHaHHTEe CUETOBOJHY CTaHIApTH
(HCC) xpM m3roTBsne Ha 0asa Mexaynaponuure CueroBomguu Crampmaptu (MCC).
JIpy»KeCTBOTO U3TOTBS OTUETUTE CH B OBITAPCKU JIeBa B XHMIIAIH CIUHUIIH.

JlaHHHTE B OTYETHTE ca IIPEACTAaBCHHM IIPH CIa3BaHE Ha MPUHIMUIIUTE 3a
neiicTBamo MpeAnpusTHe, TEKYyIIo HadHclsBaHe, [PEeANazIMBOCT, CHLIIOCTABUMOCT Ha
IIPUXOJUTE U PA3XOJUTE, IPEIUMCTRO Ha ChIBpIKaHUeTO Ipea Gopmara.

[TpuxoauTe U pa3xoUTe ca MPEJCTABEHH B OTYETA 3a JOXOJUTE IIPH [IpUjIarane
Ha TMPUHIHIIATE Ha TEKYIIOTO HAYHCISIBAHE M CHIIOCTABUMOCT MEXKJY IPUXOIUTE U
pasxonute.llpuxonuTe ce MpU3HABAT 10 CIPaBEIMBATA CTOHHOCT Ha ITOJIYYEHOTO HIIH
HOJUIEKAIIOTO Ha IMOJIydaBaHe Bh3HArpaKJeHue Ioj ¢GopMara Ha MApUYHH CpPE/ICTBA
WIM TapuYHH eKBHBAJICHTH 3a IIEPHOJA, B KOMTO ca BL3HHKHAIHM, HE3aBHCHMO OT
IiepHo/ia Ha MMoJIydaBaHe Ha IJIamaHeTo. Pa3sxoauTe ce IpH3HABAT B IIEPHOMA, B KOHTO
ca IIPU3HATH CHOTBETHUTE MPHUXOH.

HpyxectBoTo Kimacupunupa (HHAHCOBHTE CH AaKTHBH Karo IbPKaHH 34
ThPryBaHe, IbP:KAHH [0 HACTHIBaHe HA MaJe:Xk U TaKkyuBa NpeAHA3HAYEHH 3a
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nponaxoa. Kpurepuii 3a ornenka Buaa Ha (QUHAHCOBHUTE aKTHBH € HAMEPEHMETO Ha
PBKOBOJICTBOTO Ha JIPY)KECTBOTO Jla peald3upa redanda B KpaTKOCPOYEH ILIAH MM 14
3a](bPKH HHBECTHIIUUTE CH ITOPATH IBLITOCPOIHH IICITH.

DuHAHCOBH AKTHBYU HA Pa3noJioxKeHne (IpegHa3HAYeHH) 32 Npoaaxk0a - Tasu rpyna
¢dopMHpa OcCHOBHATa 4acT OT IopTdeiina ¢ IeHHH KHIDKA Ha JAPY)KeCcTBOTO. ToBa ca
aKIMH HA CTPATEerMYecky Qpy’KecTBa OCHOBHO Ipuaoduty Ha noxa Ha bDb.
DUHAHCOBH AKTHBH [IbP:KAaHH [0 HACTHLIBAaHe HAa Hajgek — B Ta3sH Ipyna ca
BKJIFOYEHHM KOPIIOPATHBHH OOJMTAIlHMH, HOCEHIH JOXOJ Ha APYKECTBOTO IoJ ¢dopmaTa
Ha KyYIIOHHa JINXBA.

DUHAHCOBH aKTHBH JbP/KAHH 32 ThPryBaHe - B Ta3W Ipyla ce OTIUTAT (PUHAHCOBU
aKTHBH JIBPXKAHU C IIeJl TeHeprpaHe Ha redanba B KpaTkocpodeH IiaH. B Tasu rpyna
OCHOBHO ce BKJIIouBar KoMmeHcaropuu uncrtpyments - I1IKbB, K3, XKK3. [pyxecTtBoTo
He NpUTeKaBa KOMICHCaTOpHU HHCTpyMeHTH KbM 30.09.2010.

AXKTHBUTE C€ OIIEHSABAT 4Ype3 H3IIONI3BaHE HA TPWIOKHUMHTE METOIH, OIHCAHH BBHB
BepTpemrHuTe IlpaBuna 3a oueHka Ha mopTdeiina U ompeneNnsHe Ha HETHATA CTOHHOCT
Ha aktuBHTe Ha ][ Uunyctpuanen ¢doun’All (Tyk 3a kparkoct [IpaBuiara), cbriiacHo
yw1.56, ot Hapenba Ne 25 3a um3MCKBaHHATa KbM JEHHOCTTa Ha MHBECTHIHHHOHHHTE
npyxectBa u poropopaute ponnope(HUIAMII®D), onobpenn ot K@H ¢ pemenue No
688-MJ1 ot 28 romm 2009 roguHa.

OneHkara Ha aKTUBHTE HAa HHBECTHUIIMOHHOTO JIPYKECTBO, CE€ H3BEPIIBA!

[Ipu nepBoHauanHo mpuaoOHBaHe (IIPU3HABAHE) - [0 IIeHAa Ha IpuaoOuBane,
BKIIIOYBAINA M PA3XO/IUTE 110 ClIe)IKaTa;

IIpu nocienBamo oLeHsIBaHe aKTHBUTE CE OLEHSABAT 110 Ia3apHa [EHa, a KOraro
TaKkaBa HE € HaJMIE — II0 CIPaBeAJIHBA CTOHHOCT, (POpMHpaHA Upe3 H3MOJI3BAHE HA
IIPUIOXKAMUTE METOIH, onicaHy B IIpaBuinara;

HenpmwxumuTre UMOTH, HETEKYIIMTe MaTEepPUATHM W HEMaTepHaTHH aKTHBH CE
OLIEHSABAT II'HPBOHAYANIHO 110 [IeHa Ha Npu100uBaHe, KOATO BKJIIOYBA IOKYIIHATA 1I€HA U
BCHYKH IIPEKH Pa3XxoJH OTHACIIM Ce 10 IPHUBEXKIaHe Ha aKTHUBA JI0 MECTOIIONI0KEHHUETO
H B CHCTOSHHETO, HEOOXOIUMU 3a Heropara eKCIUIOaTallUs M0 HauyWHa, IPEeIBUACH OT
pekoBojictBoTo Ha U] “UMunycrpuaner poan” AJL;

[Tocienpania OIEHKA, C€ W3BHLPOIBA 3a BCAKa I[EHHA KHUra, (PUHAHCOB
HHCTPYMEHT, HMOT, MAaTe€pHaJeH HWIM HEMaTepHaleH aKTHB, BIJIIOYHTEIHO H 3a
I'PBOHAYAIHO NIPU3HATUTE KBM JaTaTa Ha OIleHKara.

Kpurepunte 3a M3BBpIIBAHE HA IIOCIEJBAalla OIEHKA O IazapHa ILeHa ce
OIIPENIEISIT 110 BUJOBE MHBECTHI[MOHHH HHCTPYMEHTH, KaKTO CIIE/IBa:

brarapcku ¥ 4yAeCcTpaHHH aKIMH M IIPaBa, IPHETH 3a THPrOBUs HA peryaHpaH
nazap B Pemybnuka bearapus, kakTo U OBJIrapckd akliMM M [IpaBa, [IPHETH 34 ThPrOBHS
Ha peryJupaH a3ap B IbpiKaBH WICHKH:

a) CpeJIHONpETEryieHaTa [IeHa Ha CKIIOYEHHUTE ¢ TAX CICNIKH 3a TeKyIIus paboTeH

IeH, o0sBeHa B O0pcoBHs OrOJIETHH, ako 00eMBT Ha CKIIIOYCHHUTE C TAX CHACIIKH 3a IEHs
e e no-Marsk ot 0,02 Ha cTo OT 00eMa Ha ChOTBETHATA EMHCHS;



nan

0) B ciy4ail, 4e HE MOXE Ja ce NpHIOXKH "a", OIEHKaTa Ce OIpeAens Karo
Cpe[HOApHUTMETHYHA Ha Hai-BHCOKaTa IlieHa 'KylyBa' OT IOpPBYKHTE, KOMTO cCa
BIMIHM KBM MOMEHTAa Ha 3aTBapsiHE Ha peryJHpaHus Iazap B TEKyIHs JIEH, H
CpeIHONpeTEerIeHaTa [leHa Ha CKIIIOYEHUTE ChC CHOTBETHHUTE LIEHHHM KHHXKA CHENKH 32
CBINHUSA JIeH; IleHaTa ce OIpeaes 10 TO3H pell caMo B ClIydaif, 4e HMa CKIIOUCHH CAENIKU

Y TI0/1aJIEHU NIOPBHYKH ¢ IleHa "KymnyBa'";

B) aKO He MOJKe Jia ce IMPUIIONKH ,,0” — a MIMEHHO, B cliy4ail 4e 3a TeKkyIus paboTeH
JIeH HsAMa CKJIFOYEHH CJIEJIKH C IIEHHH KHIKA OT ChOTBETHATA €MHCHs, IIOCIIE/BalaTa
OIIEHKa Ha aKI[MHUTe, COTBETHO HA IIpaBaTa, C€ H3BbpIIBa IO CPEAHOAPUTMETHYHATA HA
Hal-BHCOKAaTa IleHa "KymyBa" OT HOPBUKMTE, BATHIHH KbM MOMEHTA Ha 3aTBapsHE Ha
perymupanug masap mo wi. 7 3IIIIIK 3a Texymms meH, u IloclienHaTa [eHA Ha
CKJIIOYEHA C TAX CIENKa B paMKHTe Ha nocneauus 30-IHeBeH IepHo.

B cnyuait 9e B npeaxonsus 30-mHEBEH IEpHOJ € H3BBLPIIBAHO YBEJIMYCHHE Ha
KanuTajga MM pa3feNsHe Ha akIUuuTe Ha eMHTEHTa HIIM € 00sSBeHO M3IUIANaHeTO Ha
OUBHIEHT, 33 H3YHCIIABAHE HAa CPeJHOAPUTMETHYHATA CTOHHOCT 110 II'BPBOTO H3pPEUeHHE
Ce M3BBPINBA KOPEKIHMA Ha IOCJIeHAaTa [IeHa Ha CKJIIOYEHA ¢ IEHHUTE KHHXKa CIelKa
ChC CHOTHOIIEHHETO Ha YBEJIIMYEHUE HA KaIlUTalla, ChOTBETHO HA pa3feiIiHEe Ha aKIIHUTE
HIM pa3Mepa Ha JIMBHJIEHTA, aKo IIOCIIEAHATa CHENIKa ¢ CKII0YEeHA IpelH ICHS, Clel
KOHTO IPHUTEKATEJIMTE Ha AKIHMH HAMAT IIpaBO Ja ydacTBaT B YBEIWYEHHETO Ha
KalyTana, ChbOTBETHO NEHS Ha pa3fesIHeTO WM JeHs, OT KOHTO IpHTeXaTeluTe Ha
aKIM{ HAMAT [IpaBo Ha AUBUICHT.

r) B cioydadl 4e peryJMpaHuaT ma3zap He € 3aTBOpHiI a0 15 4., mociejasamara
OLIEHKA C€ M3BBPIIBA 110 IIOCIECIHA IIEHAa Ha CKIIIOYEHA C TSAX CleNKa 3a MPEeIXOIHHUS
paboTeH JeH, a aKo He MOXKE J1a ce MIPUIIOKH TO3HW HAYMH Ha OLEHKA - [OC/IeIBaIlara
OLICHKA Ce M3BLPIIBA 10 IIOCHE/HA IieHa "KyyBa" 3a npenxoanus paboTeH JeH.

HpH HEBB3MOXHOCT Ja C€ IIPHUJIOKAT HAYHMHHUTEC 3a OLCHKA Ha aKIHUH NPHETH 3a
ThproBUs Ha pEryjidpaH Iasap, KakTO X 3a akKOuHuTe, KOHMTO HE C€ ThpryBar Ha
peryjiaupaHyd Iiasapy, IIOCIenBamiara OLCHKa CE¢ H3BBPIIBA YpPE3 IIOCIEIOBATEIHOTO
IIpularane Ha CJICIHHUTE METOOH.

® METO/ Ha ChOTHOIIIEHUETO IIEHA - Tledanda Ha APYKECTBA aHAIO3H
L METOJI Ha HeTHaTa OamaHcoBa CTOMHOCT Ha aKTHBHTE
e METOJ Ha TUCKOHTHPAHUTE HETHH IIaPHYHH IIOTOLH.

Tesn METOOH CC€ IIpHIarar B IIOCJIETOBATEIIHOCTTA, B KOATO Ca ONHMCAaHH IIO-HOIY,
ITpH YCIIOBHEC, Y€ ITOCOYCHHUAT Ha IIBPBO MACTO METOJ HE MOXKE Ia 6'B,IL6 H3II0JI3BaH.

AX1MM Ha HHBECTHITHOHHH IPYXKECTBa OT OTBOPEH THII U Ha JAJIOBE HA JOTOBOPHH
(onnose - mocnennara oOsBeHa IIeHa Ha 00paTHO H3KYIIYBaHE,

UyxnecTpaHHH LIEHHH KHHXKA, IIPHETH 3a THPTrOBHUA HA MEXIYHAPOIHO IIPH3HATH U
NMKBHJIHY PETYIMpPaHH [1a3apH Ha [IEHHU KHUXKa B 9y KOHHA.

3arBopuid 110 15 4. 6parapcko Bpeme B ICHS Ha OIICHKATA:

a) IocieHa IIeHa Ha CKJIIOYEHA ¢ TAX CIelKa Ha CHOTBETHHS I1a3ap B JIEHS Ha
OIICHKATA;

0) Ipu HEBB3MOMKHOCT JIa Ce NPHJIOKH HAYUHBT 34 OlIEHKa 110 OykBa "a" - oleHKara
Ce M3BBPIIBA 110 IieHa "KynyBa" Ipu 3aTBapsSHe HA ma3apa B JCHS Ha OIICHKaTa, 00sSBCHA
B €IEKTPOHHA CHCTEMa 3a IIeHOBa HHGOpMAaIHs Ha [IEHHH KHHXKA;



B) IIPH HEBB3MOXKHOCT Ja Ce NPHJIOKH HAYMHBT 3a OlleHKa o Oyksa "6" - olenkara
Ce M3BBLpIIBA IO IIOCIEIHA IIeHa Ha CKIIOUEHa ¢ TIX CIeNlKa B PAMKHTE Ha IOCIEHH
30-1HEeBEH TIEPUO.

3a IleHHH KHWXKA, ThPIyBaHU Ha PEryJIMpaHy Ma3apH, KOUTO HE ca 3aTBOPWIM 10 15
1. OBIrapcKo BpeMe B IeHS Ha OIICHKAaTa:

a) MocJieHa I[eHa Ha CKJII0YEHA ¢ TAX CIENIKa Ha CHOTBETHHA IIazap 3a paboTHHsA
JleH, IpeIX0K Al JeHs Ha OIlCHKATa,

0) Ipu HEBB3MOXKHOCT JIa ce MPHJIOKK HAYUHET 3a OLleHKa 10 OykBa "a'", olleHKaTa
ce HM3BBpIIBA IO IeHa "KynyBa" IpM 3arBapsHe Ha Iazapa B pabdOTHHA [EH,
IpeaxoXKaall JaTara Ha OIEHKara, OoO0sSBeHa B €JNeKTPOHHA CHCTeMa 3a LEHOBa
HH(OPMAITHS Ha IICHHH KHHKA;

B) IIpH HEBB3MOXKHOCT Ja Ce IIPUIJIOKH HAYMHET 3a OlleHKa 1o OykBa "0", omeHKarta
ce H3BBpIIBA 10 TIOCIIEAHA [[eHa Ha CKIIIOYEHA C TAX CHENKA B paMKHUTE HA IOCIEOHHS
30-IHEBEH NEPHOI.

brirapcku 1 4y aecTpaHHH OOJUralyy, IPUETH 3a THPIOBHS HA PEryJIMpaH Ia3ap B
Penybnuka bwiarapus, kakto u Owarapckd oOJHMranuy, HPUETH 3a THPrOBHS Ha
perynmpas nasap B CTpaHu - wieHku Ha EC:

a) CpelHOIIpeTerjieHaTa IeHa Ha CKIIIOYEHUTE C TAX CHENIKH 3a TeKyIIus paboTeH
neH, o0saBeHa B OopcoBus OIONETHH, aKO 00EMBT HA CKJIIFOYEHHTE C TAX CIEJKH 32 JICHS
€ He I0-MalIbK OT 1 Ha cTo OT 006eMa Ha ChOTBETHATA EMUCHS;

0) B ciydaii, ye He MOXe Ja ce mpuiIoku "a" — Hali-BHCcOKarTa IeHa "KymyBa' OT
IIOPBYKUTE 32 LIEHHU KHUKA OT CHOTBETHATA EMHUCHS, KOUTO Ca BAJIMIHH KBM MOMEHTa
Ha 3aTBapsAHE Ha perylIHpaHus ras3ap B TeKyluus paboTeH JieH, Py yCIIOBHE Ye o0mmara
CTOHHOCT Ha IIOPBYKHUTE C Hal-BHCOKa IleHa "KymyBa" e He nmo-Hucka oT 30 000 ns;

B) B CJIy4YaH uye peryaupaHuAT Ia3ap He € 3aTBOPUI A0 15 4., mocieaBamara OneHKa
C€ M3BBPINBA I10:

BB) IO IeHa "KymyBa"' IpH 3aTBapsHe Ha Maszapa 3a [OcJeqHHs paboTeH IeH,

00sBEHa B €JIEKTPOHHA CHCTEMA 32 IIEHOBA UH(OpManus Ha IIEHHH KHIKA,

BI) B CIIy4ai 4Ye peryJIdpaHusAT Ia3ap Ha LEHHHU KHIKAa He paboTH B JEHA Ha
OIIEHKAa - II0 IIeHa "KymyBa' IpU 3aTBapsHE Ha Ia3zapa 3a IMOCJIeTHHs padoTeH MEH,
00siBEHa B €IEKTPOHHA CHCTEMA 3a IIeHOBa HH(OopManys Ha IIEHHH KHIDKA.

JbpiKaBHYU [IEHHH KHI)KA, EMUTHPAHH B CTPAHATA - CPEJIHOAPUTMETHYHATA OT [[EHHUTE
"kymysa", 00sBEHH OT HE IO-MAJKO OT JBaMa ITbPBHYHH IHIHPH HA ABP)KaBHH IIEHHH
KHIXKA.

O6nuranuy, H3maeHU OT ObArapcKaTa IbpikaBa B 9y kOHHA:

a) neHa "Kymysa'" IpH 3aTBapsiHe Ha [1a3apa B JIEHS Ha OIEHKATa;

0) B ciy4ail ye 4y>KJecTpaHHMAT Ia3ap Ha LIEHHH KHMXKA He € 3arBopui 10 15,00
Jaca B JIeHa Ha OIIEHKaTa — II0 IleHa "KyIlyBa' IpH 3aTBapsHE Ha IIa3apa 3a IOCJIeIHUSI
paboTeH neH, o0sBeHa B EIEKTPOHHA CHCTEMa 3a IIEHOBa HWHGOpManus Ha IEHHH
KHIDKA;



B) B CJIy4ail 4e 4y:KJecTpaHHUAT Ma3ap Ha [[eHHH KHUXa He paboTH — 1o IieHa "Kymysa'"
[pH 3aTBapsHe Ha Ia3apa 3a rociefHus paboTeH JeH, o0gBeHA B eJICKTpOHHA CHCTEMA
33 HEeHOBA HH(pOpMallis Ha EHHH KHIDKA.

ITocnenBaia oneHKka Ha OOJHMTAIMHA, PUETH 33 THPTOBUS Ha PErylHpaH Hasap
HA [EHHH KHHKA, Ce H3BBPINBA:

a) 1Mo CpeJHOIpeTeriieHaTa [eHa Ha CKJIIOYEHHTE C TAX CHEJIKH 3a TeKyIIHs
paboten eH, obsBeHa B 60pcoBUA OIONETHH, ako 00eMBT Ha CKIIIOYEHHUTE C TIX CIENKH
3a JICHs € He [MO-MaJBK OT 1 Ha ¢To OT o0eMa Ha ChOTBETHATA EMHCHS.

0) ako He MOXE [1a Ce OIpenend IleHa 1o pena Ha OykBa ,,a”°, mocieapalia
OlLleHKa Ha o0JHranuy ce W3BLPIIBA 0 Hal-BHCOKATa IleHa "KyIyBa' OT IOPHUYKHUTE 3a
[IEHHU KHIDKA OT CHOTBETHATA €MHUCHS, KOMTO Ca ITOIaJICHH HE I0-KHCHO OT MOMEHTA Ha
3aTBapsHE HA PErylHpaHHsA Ia3ap B TEKymus paboTeH IeH, IpH yclIoBHE ue obIara
CTOHHOCT Ha IOPBUYKUTE C Haif-BHCOKa IfeHa "KymyBa" e He mo-uucka ot 30 000 n1B.

B) B CIy4yauTe, KOTaTO C€ H3BBPIIBA IIOCIEIBAIla OLEHKA Ha OOIMraiuH, Io
KOHTO IIPE/ICTOM IJIAIllaHe Ha JIHXBa H MyOIHKyBaHaTa B OOpcoBHsA OIOJETHH IIeHA Ha
CKJIFOYEHHM C TAX CHCJIKH WJIM Ha IIeHa "KymoyBa~ € HETHa, ITOC/Ie/Baliara OIeHKa ce
¢dopMupa, KaTo KbM 0OsiBeHaTa B OHOJIETHHA IleHA Ce MPHOABH IBIDKAMHAT JTHXBEH
KYIIOH KBM JlaTaTa Ha U3BBPIIBAHE HA OIIEHKATA.

[Ipr HEBB3MOXHOCT ja OBJAT NPHIOKEHH IIOCOYEHHTE IIO-TOPE METOAH IIpH
(opMupaHe Ha IIeHa 3a I0Ccie/IBalla OlleHKa Ha o0JIHMraiuy, ThpryBaHH Ha PEryIHpaH
nazap, KakTo ¥ IIpH IIociie[BaniaTa OlleHKa Ha OOJHralMM, KOMTO HE C€ ThpIryBaT Ha
PeryJIdpaHy Ia3apy Ha LIEHHU KHIDKA Ce IpUjiara METo1a Ha TUCKOHTHPAHHUTE MapHIHH
IIOTOLIH.

KonkperHute ¢opMyJin 3a H3YHCIEHHE ca MOCOUYeHH moapobHo B [IpaBunara 3a

OlleHKa Ha nNopTdelna U 3a ONpeleNsHe Ha HETHATa CTOWHOCT HA aKTUBHTE Ha
NI Uuanyctpuanes doun” Al

CroenxuTte, OCBIIECTBABAHU B UY)KIECTpaHHA BalyTa cE IIPEU3UYHCIABAT B JieBa II0
BaJyTHHSA KypCc Ha IleHTpajgHaTa OaHKa B JeHA Ha caenkara. [lapuuHHTEe aKkTHBH H
[IACHBH, JCHOMHHHPAHH B YY)KJIECTPAHHA BalyTa, Ce IPEH3YMCISIBAT B JieBa II0
3aKIIOUHTENIHUS Kypc Ha IleHTpaiHara OaHka KbM Kpas Ha OTYCTHHSA IEpHON —
30.09.2010. Ilpom3THYamuTe OT TOBa KYPCOBH DPA3jIHUKH ca IPU3HATH B OTYETa 3a
JIOXOJIUTE.

Kwm 30.09.2010 roguna npyKecTBOTO He € OCHIIECTBUIIO CICNIKH CHC CBLpP3aHH JIUIA U

HEC IIPUTEXKaBd HHBECTHIHOHHH UMOTH.



B. loscHuTe IHH DeJIeKKH

CpaBuuTenHaTta HH(OpMAIUs B OTYETHTE M TIPEACTaBEHHTE IO-A0IY

MOSICHUTETHH OeNIeXKH € 3a chrocTaBum nepuon 2009 roguna.

1. ®aHAaHCOBH AKTHBH — KANHUTA/I0BH ICHHH KHHXA.

B [Ilpunoxenme Nel e mpencraBeHa HHGOpManus 3a IPHTEXKABAHWTE
KaIUTAJOBH M JBJITOBH IIEHHH KHHXA IO JpPY)XecTBa, Opoi INpHTeKaBaHH aKIHH H
oOJHraluy ¥ OTYETHA CTOMHOCT B X.JIB. ChIIHTE ca [IPEOLICHEHH CHIVIACHO IIPHEeTaTa OT

npyxecTBoTO MeToauka kKeM 30.09.2010r.

BEaesis e % OT aKTUBUTE

I'Iapj'l_ma Nme KonuyectBO Msipka s Ha

DPYXecTBOTO

BSTR 3NAL BYNCTPAL - COPUA 674.000 | 6p. 22 1.690%
BTH BYNTAPTABAK XONOUHI AL 2225.000 | 6p. 43 3.344%
CCB TE UenTpanHa Koon. baHka ALl 2000.000 | 6p. 2 0.177%
CHIM Xumumnopt Al 6269.000 | 6p 16 1.253%
ENM EHemoHa A} 1593.000 | 6p. 12 0.901%
EUBG Espoxong Bbarapus AL 21992.000 | 6p. 20 1.559%
FIB MbPBA MHBECTULUWMOHHA BAHKA ALl 8757.000 | 6p. 17 1.291%
KAO KAOJIMH AL 8471.000 | 6p. 39 3.014%
PING NMuHrerHUTe EAL 100000.000 | 6p. 119 9.181%
SLB CnbHyeB bpar ALl 6835.000 | 6p 31 2.372%
TRACE Tpeiic Mpyn Xoag A, 450.000 | 6p. 22 1.710%
ZHBG 3bpHeHu XpaHu Bbarapua AL 22724.000 | 6p. 15 1.129%
ZLP 3naTHW nAcbUmM Af] 1709.000 | 6p 6 0.421%
DFACB [O®-Aspopa Kenuten BanaHcupaH 11 159.593 asn 54 4.165%
O6weo 418 32.21%

2.Herekymu aKTHBH

JIpy’XeCTBOTO € TpHEIO Npar Ha ChHINECTBEHOCT 3a BCHYKH aMOPTH3EPyEMH
axkTuBH 150 JIB., 11O KOMTO aKTHRBT Ce IIPH3HABA M3LSJI0 3a TEKYI pa3Xo, BLIPEKH 4e
OTroBaps Ha KpPUTEPUUTE 3a aMOPTH3UpPYyeM akTHB. AKTHBHTE C€ OTYHTAT IIO
IPENOPBYUTETHHS TIOIXO0/1 32 Tocie Baia oneHka. B npunoxenue Ne2 e mpencrasena

uH(popMaIKs 3a rpyIuTe HETEKYIH aKTHBH.

30.09.2010 (x.nega)
Kareropnsa OrtuetHa | Hatpymana banancosa
CTOHHOCT | aMOpTH3AIHA CTOHHOCT
Odwnc obopynsane 12 11 1
HemarepuanHu aKTHRH 75 58 17
O6mo 87 69 18




3. [lapuunn cpegcrBa

HPY)KGCTBOTO IpUTe)KaBa CPOYHH MECEYHH [CIIO3UTH B JICBAa H BaJlyTa.

BanyTHuTe mO3MIMH ca TPEOIEHEHHW 110 3aKMIOYUTEeNHHs Kypc Ha bBHB xbM

30.09.2010r. mo cieHUTE BaLyTHH KypCOBE:

USD —1.43305
EUR - 1.95583

ITokazaTen (X.1B.) 30.09.2010 | 31.12.2009
1. [MTapuaHu cpejicTBa B Kaca 0 0
2. ITapuyHy cpeAcTBa 1o 0e3CPOYHH JCHO3HTH 11 3
3. Ilapuunn cpencTBa 1o OaHKOBH JETIO3HUTH 826 850
B T.4. ChC CPOK 3 MeceLd JI0 najiea 826 850
O6mo 837 853

4. HedpuHAHCOBH AKTHBH

I16 nony u B Ipunoxxenue Ne 4 e mpencraBena uH(opMalus 3a pasMepa Ha

OTACIHHUTE BHOOBC B3CMaHHA.

B3EMAHHA

MoxasarTean (x.1B.)

Cyma Ha
BE3eMAHUATA

CreneH Ha JJUKBHAHOCT

no 1 mecen

10 3 Mecena

J10 eHa
rogHuHa

a

1

2

3

4

I. KpaTkocpo4yHH B3eMaHHSA

1. Bsemanus, cBbp3aHH C EMUTHpPAHE

2. CpneOHU B3eMaHHUA U IPUCHIEHH
B3eMAaHHA

3. Baemanust 0T ChyqacTys (JUBUICHTH)

4. B3emaHH1 OT JIUXBH, B T.4.:

IO JAETO3HUTH

10 IBITOBH (HHHHCOBH HHCTPYMEHTH

5. B3emaHus, CBbp3aHH ¢ ()HHAHCOBH
HWHCTPYMEHTH, B T.4.:

12

12

npu rponaxda Ha pUHAHCOBH
HUHCTPYMEHTH

12

12

YBEIIMUCHHUA Ha KallkTala

Apyru

6. Ilpyru KpaTKOCpPOYHH B3eMaHHA

O6mo B3eMaHH5:

22

22




5. Pa3zxonu 3a 6baemn nepHaoIx

JIpy’KeCTBOTO IpH3HABA KaTO Pa3XoIy 3a OBJEIIM IePHOIH IUIATCHH Pa3XoIH 3a
aboHaMENTH — 3a HOPMATHBHA ypen0a 1 oxpaHa Ha o(uc, KOUTO CE€ OTHACAT 3a CJIe/Balll
OTYETEH MEPHO], KAKTO U TEKyIIO Ipe3 rouHara AbDKUMETE Takcu KbM KOH, bOb u

ap. Kem 30.09.2010 pasmepsT Ha pasxoute 3a Obpaemu nepuoau € 1 048.40 ns.

6. OcHOBEH KanmUuTAJ

OCHOBHMAT KaluTal Ha [pykecTBOoTo ¢ pasmpenened B 805951 Opos
00MKHOBeHH akiuy. JIOXOOHT HA €IHa aKIUs Ce OIpelelid KaTo HEeTHHsA (PHHAHCOB
pesyJITar 3a MepHoja ce pasjielld Ha cpeHonpereraeHus 6poi akmuu. Kem 30.09.2010,
Ha 0a3a MeXIWHHUS (UHAHCOB OTYET, TOXOABT Ha €[Ha aKIusA € OTPUIATCICH H Ce

ompenens Ha -0.051 nB./ akius.

7. ApyxecTBOTO (popMHpa pe3epBH KAKTO CjleABa:

ChINIacHO THPrOBCKHSA 3aKOH IPYKECTBOTO € 3aIBJDKEHO Jia (OPMHpPa pe3epBeH
doux B pasmep Ha 10% OT OCHOBHHUS KanmuTal /qpyru pesepBr/. [IpeoneHbYHHAT peseps
e (GopMHpaH OT IPEOIeHKa Ha (PMHAHCOBHTE AKTHUBH IO AJTEPHATHBHHSA IIOJAXOJ 32
mocJe/iBaiia oreHka Ha (MHAHCOBHTE HHCTPYMEHTH. M3BBpIIeHa € IpeoleHKa Ha

KanuranoBuTe ey kmmka kepM 30.09.2010, chriiacHO mpaBuiara 3a OLIEHKA IIPHETH

OT IPY>KECTBOTO.
Pesepe (x.18.) 30.09.2010 31.12.2009
Pezeps ot moceaBaniy ONeHKH (747) (708)
/ IlpeonieHpueH pe3eps
O6nm pesepBu 1151 1151
Crenuaiau / WHBECTHLHOHHU 114 114
pesepBH
Hpyru pesepsu 81 81
O6mo 599 638

8. ®uHaHCOB pe3yaTart

Dunancos pezyaimam 30.09.2010 | 31.12.2009
(x.16.)
HepasnpeneneHa neganba
Hepasnpenenena 3aryba (77)
Texym pesynrar (41) (77)
O6mo (118) (77)




9. Texymu 3aabJKeHHAS

JIpyXeCTBOTO OTYMTA 3aJbJDKEHHs KbM JIOCTaBYMIM Ha yciuyrd. [16 nony e

IIpecTaBCcHa HH(l)OpMaI.IHH 3a pasMCpUTe Ha OTACITHHUTE BHJOBE 3aABJIZKCHHAL.

Hokazamen(x.n6.) 30.09.2010 | 31.12.2009
Jlanbiu 1
JlocTapumiu
Ilepconan
OcurypoBku 1
Hpyru
O61o 9 0

10. IIpuxoau oT oOM4aiiHA AeiiHOCT

Jlpy’KecTBOTO OTYMTAa KaTO NPHXOAM OT OOHMYaiHaTa CH [EHHOCT OCHOBHO
(pHHAHCOBHTE IMPHXOAH OT ONEPAIHH C QHHAHCOBH aKTHBH, OT MOJIOMKHUTEIHH KYPCOBH

Pa3IuKy, IPHXOAH OT JIHXBH 110 pasiuialllaTeJIHHA CMETKH U JEIIO3UTH KaKTO ClIeJBa:

Buo npuxoou (x.ne.) 01-09.2010 01-09.2009

1. ITonoOKUTENHH Pa3NUK{ OT ONEPALIHH C 1 18
(PMHAHCOBHU AKTHBH, B T.4.:

2. ITono)XUTeTHN Pa3TMKK OT TPOMSIHA Ha 69 57
BAJIyTHH KypcOBe

3. IlpuxoaM OT JTHXBH 39 35

4. Tlpuxonu OT MUBHASHTH H JP. 14 9

O6uo 123 114

11. Pazxoau 3a 00muaiina geiinocr

JIpy’KecTBOTO OTYMTa KaTo pa3xodu 3a oOWyaiiHa JelHOCT (MHAHCOBHTE
pasxoiM CBbp3aHH C OTPUIATEJIHH pa3iHKH OT CAENKH C (HHAHCOBH AKTHBH,
OTPHLIATENHH PA3/IHKH OT IIPOMSAHA Ha BAJIYTHHS KypcC, He(HMHAHCOBHTE Pa3XOId KATO
pa3xoJUTe 3a MaTE€pHaM, BHHIIHH YCIYIH, aMOPTHU3AIUH, 3allJlaTH ¥ OCUTYPOBKH Ha

nepconala, pa3xo/JH 3a JanblH ¥ TAKCH, IIPEOLCHKH U IIPOBU3HH H JIPYIH.



Hoxazamen (x.n18.) 01-09.2010 | 01-09.2009

1. OrpuuaTeHH pa3IvKH OT Olepariy

¢ QUHAHCOBH aKTHBH, B T.H. 4

2. OTpunaTeHi Pa3avKy OT MPOMSIHA

HA BATYTHH KYPCOBE 52 64

3. Pa3sxomm 3a MaTepHaIHH 3aMacH 1 1

4. Pa3xonu 3a BbHIIHHU YCIYTH 22 22

5. Pasxonu 3a aMmopTH3aLus 4 4

6. Pa3zxo/u 3a 3aMyiaTH, COIHAIIHO H

TIEHCHOHHO OCUTYpsIBaHe 78 81

7. Opyru 3 5
O06mo 3a rpyna I1 164 177

12. Toxoau H3n1aTeHH 0 NOBOJ OAHTOPCKH YCIAYI'H

HpyxectBo e m3miatwio npe3 2010 r. Bp3HarpakJeHHe 3a H3BBPIICHHA OJMUT Ha

otuetuTe 3a 2009 r. B pazmep Ha 3050 8.

T. Hpe,I[CTaBﬂHe Ha BaKHaTa mn])opMauml, BJIHSICIIIA HA IcHATA Ha aKIIHUTE Ha

APY:KECTBOTO

Hpea H3TCKIIOTO TpHMECCUHC HC Ca HaCTLIIHUIIH crOuTHS W 00CTOATENCTBA

cerimacHo wi.28 ot Hapemba Ne2 ot 17.09.2003 r. Bnuseniu Ha 1eHaTa Ha aKIUUATE HaA

IPY/KECTBOTO.

Codus
26.10.2010

W3n.gupexrop:

10



