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UHAUWBUAYAJIEH MEXJIUHEH ®UHAHCOB OTYET
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AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

CvOvpircaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHMUE

OTYET 3A NEYANBATA U/ SATYBATA U APYTUA BCEOBXBATEH 4 OXOA4
OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAN

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTE/IHU NPUNOXKEHNA KbM ®UHAHCOB OTYET



AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

OTYET 3A PUHAHCOBOTO CbCTOAHMUE
Ha AKTUB NPONMBPTUC AACUL,
Ha 31 Maprt 2019r.

Mpuno- 31.03.2019 31.12.2018
eHue
Ne BGN'000 BGN'000

AKTUBU
HeteKywu aktnsmn
MHBECTULMOHHM MMOTH 3 16 050 16 050
AKTUBM B NpoLEC Ha U3rpaxaaHe 4 6371 15 186
Lpyrv akTnem 5 7 8
O6w0 HemeKywu akmueu 22428 31244
TeKyLm akTMBKU
MaTepuanHu 3anacu 7 7 380 -
TbProBCcKu 1 Apyru B3emaHusa 8 1196 84
MapuyHK cpeacTsa 9 919 247
O6w0 meKywu akmueu 9495 331
OBLLIO AKTUBU 31923 31575
COBCTBEH KANMUTAN U NACUBU
COBCTBEH KANMUTAN
OcHoBeH KanuTtan 10 19728 19728
MpeoueHbYHM pe3epsu 10 432 432
MpemuiiHn 1 obwm pesepsu 10 473 473
HaTpynaHa nevyan6a (3ary6a) 10 998 649
0O6wo cobcmeeH kKanuman 21631 21282
Tekywwm nacusm
3agbaKeHuA no obesneyeH 6GaHKOB KpeguT 11 3764 4800
MacmBuM No [OroBOpU C KINEHTU 12 5562 4813
THProBCKM U APYrU 3a4b/XKeHNA 13 966 680
0O6w0 mekywu nacusu 10 292 10 293
OBLLLO COBCTBEH KANMUTAN U NACUBU 31923 31575

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 7 00 28 ca Hepa3c)esza yacm om mos3u d)uHaHCO@ omyuyem

24 Anpwn 20109r. Cbcrasuten: M3nbaHuTENEH AnpeKTop:
AkTnB Copsucms EOO/ Annan Nanes
Kpacvmupa NaHaoTtoBa — Ynpasuten



AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

OTYET 3A NEYANIBATA UIN 3ATYBATA U APYTUA BCEOBXBATEH AOXO0/,
Ha AKTUB NPONMBPTUC AACUL,
3a nepuopaa ot 01 AHyapu 2019r. go 31 Mapt 2019r.

Mpuno
)KZHMe AHyapu - Maprt Axnyapwm - Mapt
2019r. 2018r.
Ne
BGN'000 BGN'000
neuxoau
Mpuxoam oT Npoaarkém 14 2170 71
Mpuxogm ot npoaaxk6m obw,o 2170 71
PA3XOAuU
Pasxoau 3a maTepuanum 15 (4) (1)
Pa3xoam 3a BbHLIHW yCayrm 16 (81) (274)
Pasxoau 3a amopTusaums 5 (1) (1)
Pa3xopam 33 Bb3HarpasK4eHUa 1 OCUTypPOBKK 17 (39) (36)
[pyru pasxoam 18 (2) -
OTyeTHa CTOMHOCT Ha NPOAALEHN MaTepuaHK 3anacu 14 (1 666) -
OnepaTuBHU pa3xoau obLo (1793) (312)
Pe3syntart ot onepaTtMBHa AeAHOCT 377 (241)
durHaHcoBM pas3xoam 19 (28) -
duHaHcoBM pasxoam o6wo (28) -
Meyanba (3a2yba)npedu obnazaHe c daHvYU 349 (241)
[JaHbum BbpXy A0oxoaa - -
HetHa neuan6a / 3ary6a 3a nepnoga 349 (241)
ObLL, BCEOBXBATEH A0XO0A 3A NEPUOOA 349 (241)
OcHoseH HemeH 00x00 Ha aKyus (e neea) 21 0.159 -0.110

Toschumennume NPUNIOJCEeHUsl Ha cmpanuyu om 7 00 28 ca Hepasc)esza yacm om mos3u d)uHaHCOG omyem

24 Anpwun 2019r. CobcTasuten: M3nbaHUTENEH ANpPEKTOP:
AkTuB Cbpsucus EOO/ Annan Nanes
Kpacumupa MaHaoToBa — Ynpasuten



OTYET 3A NPOMEHUTE B COGCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL

3a nepuoga ot 01 AHyapu 2019r. ao 31 Mapt 2019r.

AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

OcHoBeH Mpeoue- MNpemuitHu HatpynaHa Oo6uwo
Kanutan HbYHU M obwu neyan6a/ cobcTBeH
pesepBu pesepBu 3aryba KanuTtan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapu 2018 roguHa 19728 452 473 1525 22178
06wy, BceobxBaTeH A0X04 3a nepuoaa oT
01.01.2018r. no 31.03.2018r. (241) (241)
Canpo Ha 31 Mapr 2018r. 19 728 452 473 1284 21937
Canpo Ha 01 aHyapu 2019 roauHa 19 728 432 473 649 21 282
06w, BceobxBaTeH A0X04 3a nepnoga ot 349 349
01.01.2019r. no 31.03.2019r.
Canpo Ha 31 MapT 2019r. 19 728 432 473 998 21631

Toscnumennume npunosicenus na cmpanuyu om 7 00 28 ca nepazoenna 4acm om mo3u uHancos omuem

24 Anpwun 2019r. CbcTasuten:

AkTmB Copsucus EOO/
Kpacumupa MNaHanotosa — Ynpasuten

M3nbaHuTeneH aupekTop:

Annan Nanes



AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

OTYET 3A NAPUYHUTE NOTOLM
Ha AKTUB NPONBPTUC AACUL
3a nepuoaa ot 01 AHyapwm 2019r. go 31 Maprt 2019r.

AHyapwm - Mapt

Anyapwm - Mapt

20109r. 2018r.

BGN'000 BGN'000
MapuyHKM NoToLM OT onepaTUBHA AeNHOCT
MNocTbnneHuna ot KAMeHTn 2101 880
MnawaHma Ha AoCTaBYNLM (81) (94)
MapuyHM NNaLAHWA Ha MepcoHana 1 3a CouManHo ocurypsBaHe (30) (48)
MnaTeHn MeCTHU AaHbLN U TaKCK - (5)
MnaTeH/Bb3CcTaHOBEH AaHbK AoBaBeHa CTOMHOCT (82) 28
Opyrv nocTbnnexHua / nnawaxHma (4) (28)
HemeH napuyeH nomok om onepamueHa deliHocm 1904 733
MapuyHKM NOTOLM OT UHBECTULMOHHA AeiHOCT
MnalwaHmaA 3a NOKYNKa Ha UMOTU, MaLLIUHU CbOPbKEHNA (168) (1037)
HemeH napu4yeH nomok om uHeecmuyuoHHa oeliHocm (168) (1037)
MapuyHK noToum oT pMHAHCOBA AeHOCT
MonydyeH 3aem no Aorosop 3a 6aHKOB KpeguT 845
MoraceH 3aem no Aoroeop 3a 6aHKOB KpeauT (1 036)
MnaTeHn AMxBM No Jorosop 3a 6aHKOB KpeauTt (28)
HemeH napu4yHe nomok om ¢puHaHcoea deliHocma (1 064) 845
HeTHo yBesMyeHne/HamaneHme Ha NapUUHU CPeACTBa U
€KBUBaNEHTHU 672 541
MapnyHKn cpeacTeBa M eKBUBaNEHTU HA 1 AHYapwu 247 595
MapuyHM cpeacTea n ekBuBaneHT Ha 31 maprt 919 1136

THoscnumennume npunosicenus Ha cmparuyu om 7 0o 28 ca Hepaszoenna yacm om mo3su QUHAHCO8 omyem

24 Anpwun 20109r. CbcTasuren:

AkTtus Copsucus EOO/

N3nbnHuTeNneH gupekTop:

Kpacumupa MaHailtotoBa — Ynpasuten

Onnan Naxes



AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

NOACHUTENIHA NPUNOXEHUA KbM ®UHAHCOB OTYHET

1. OBLLA KOPNOPATUBHA MH®OPMALMA

"AKTUB MPOMBPTUC" e aKLMOHEPHO APYMKECTBO CbC CreLMasHa MHBECTULMOHHA Len, peructpupaHo Ha 20 sHyapu 2005 . B
MNOBAMBCKM OKPBXKEH CbA MO peda M NpPU YC/OBMATA Ha 3aKOHa 3a ApyKecTBaTa CbC CneuuasnHa MHBECTULMOHHA LUen.
Cepanuiue v agpec Ha ynpasieHue Ha ApY*KecTBoTo e: rpag Nnosams, yn. Hectop Abaaxkunes Ne 37, eT.2

OCHOBHUAT NpeaMeT Ha AeMHOCT Ha APYXKECTBOTO € MHBECTUPaAHE Ha MApUYHUTE CPeacTBa, HabpaHuM Ypes U3gaBaHe Ha LEHHM
KHUXKa, B HEABUXMMU UMOTU (CEKIOpPUTM3aLMA Ha HeABWKMMW MMOTU) NOCPEACTBOM MOKYNKA Ha NpPaBoO Ha COHGCTBEHOCT M
APYrY BELLHW NpaBa BbPXy HEABUMKMMU UMOTU U M3BBPLUBAHE Ha CTPOEXKMU U NOAO0BPEeHMA B TAX, C LeN NPefoCcTaBAHETO UM 33
ynpasieHue, oTAaBaHe nog Haem, IM3uHS, apeHaa u/unv npogaxbara nm.

MHBeCTMUMOHHATA Lie/1 Ha APYXeCcTBOTO € HAaCo4YeHa KbM HapacTBaHe Ma3apHaTa LeHa Ha akuMuTe U yBesinyaBaHe pa3mepa Ha
OVBUOEHTUTE , U3NNaLlaHW Ha aKUuMOHepuTe, Npw 3anasBaHe 1 yBesnyaBaHe Ha CTOMHOCTTa Ha cobCcTBEHMA KanuTan.
HacToawmar puHaHcoB oTyeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha AnpeKTopuTe Ha 24 Anpun 2019 .

1.1. CobcTBEHOCT M ynpaBneHue

PasnpeneneHMeTo Ha OCHOBHMA KanuTaa € KaKTo cneaBa:

aKummn 31 Mapt 2019r. 31 pekemspu 2018r.
HOMMHa/Ha cToiiHOCT BGN HOMMHaNHa cToiHOCT BGN
6poit akuum 6poit akuum
3a 1 akuyma obwo 3a 1 akuyma o6wo
ObuKHOBEHY Be3HanmHy 2192011 9 19728 099 2192011 9 19728 099
aKuuu
Oo6uwo: 2192011 19 728 099 2192011 19 728 099

,»AKkTMB Mponbptnc” AQCULL e ny6anyHo apyKecTso.
[ pyKecTBOTO e Cc eAHOCTENEHHA CUCTEMA Ha ynpaB/ieHWe U ce ynpasnasa oT CbBET HA AMPEKTOPUTE C MaHAAT OT NeT roAWHM, B
CbCTaB:

- Oumutop Feoprues Pyces — MNpeacenaten Ha CL,

- Annsu Nenyes MNaHeB — M3NbaHUTENEH ANPEKTOP

- CtosaH CredaHoB /iInnos — 3amecTHUK-NpeacegatenHa C4
[pyKecTBOTO ce npeacTasnasa ot AunaH Meiyes MNaHes.
CbrnacHo 3akoHa 3a He3aBUCMMWUA GUHAHCOB OAWUT U Ha PefoBHO CbOpaHWe Ha akumoHepute e u3bpaH oAUTEH KOMUTET OT
HE3aBMCMMM YNEeHOBE B CbCTaB:

- KymaH KoHcTaHTHMHOB YepBeHKOB

- CtedaH Bacunes Bnages
CpeaHOoCnMCbYHUAT CbCTaB Ha NepcoHana kbm 31 Mapt 2019r. e 1 caykuten (kbm 31.12.2018 r. — 1 cayxkuTen).
[eHocTMTe No eKcnioaTauma U NoAAPbKKA HAa NPUL0OUTUTE HEABUMKMMMU MMOTU Ca Bb3/IOKEHU HA OOC/YXKBALLO APYHKECTBO,
CbrnacHO 3aKoHa 3a ApY)KecTBaTa CbC CreumasHa MHBECTULMOHHA uen - ,,Aktue Copeucns” EOO/, abliepHO npeanpuaTue,
KaKTO e onoBecTeHo B MpuaoxkeHue 8 oT TO3UN OTYeT.

Kbm 31 Mapt 2019r. , AktuB MNponbptmc” AACUL, HAMa KNOHOBE B CTpaHaTa M YyXKbuHa.



AKTUB MPONMbPTUC AACUL
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.
2. 3HaYMMM CHETOBOAHU NOJIUTUKMN
2.1. U3pa3aBaHe 3a CbOTBETCTBUE
®duHaHCOBWTE OTYETM Ca M3rOTBEHW B CbOTBETCTBME C MeAyHapoaHUTe CTaHAApPTM 3a ¢UMHaAHCOBO oTuuTaHe (MCDO), npuetn ot EC,
obuionprMeTo HaMMeHOBaHWE Ha cyeToBogHATa 6asa, AeduHupaHa B T.8 Ha [P Ha 3aKkoHa 3a CYETOBOACTBOTO MNOA HAaMMEHOBAHWE
,MeXayHapo4HM cYeTOBOAHM CTaHaapTn”.
OnoBecTeHUTe NO-A01y CYHETOBOAHWN MOJMTUKM Ca NPUAAraHWM NOCNeL0BaTENHO NPe3 BCUYKKU Nepuoam, NpeacTaBeHn B T03U GUHAHCOB OTYET,
OCBEH aKO He e MOCOYeHO ApPYro.
KoHconupaupaH ¢puHaHcoB oTuer
[py»KecTBOTO CbCTaBA M KOHCONMAMPAH GUHAHCOB OTYET B CbOTBETCTBUE C MexayHapoaHWUTe CTaHAapTU 3a dMHAHCOBO oTuMTaHe (MCDO),
pa3paboTeHn n nyb6aMKyBaHn oT CbBeTa No MexayHapoaHu cyetoBogHu ctaHaapt™m (CMCC) u npuetn ot EBponeickma cbto3 (EC). B Hero
WMHBECTULMMUTE B AbLLEPHM NPeanpuaTUa ca OT4ETEHU M ONoBecTeHU B cboTeeTcTBMe ¢ MCPO 10 ,KoHconngmpaHu ¢puHaHCoBK oT4eTn”.
KoHconnaunpaHuat otyeT Ha AkTue Mponbptuc AACUL, we 6bae msrotseH ao 20 Maii 2019r. u nybAnKyBaH Ha MHTEPHET CTpaHMLUaTa Ha
OPYKEeCTBOTO M Ha caliTa Ha bbarapcka ¢poHaosa bopca.
2.2. ba3a 3a usmepsBaHe
To3n PpUHAHCOB OTYET e M3roTBeH Ha 6asaTta Ha MCTOpUYEecKaTa CTOMHOCT, C U3K/OYEHWE Ha ClegHUTe MO3ULWUKM, KOUTO ce M3mepBaT no

aITepHaTUBHa 6a3a KbMm BCAKA OTYETHa gaTa:

Mo3uuumn basa 3a usmepBaHe

He-gepvBaTuBHM GUHAHCOBM MHCTPYMEHTM, OTYMTAHM Mo cnpasegnusa  Cnpasej/ivsa CTOMHOCT

CTOMHOCT Npe3 neyanbara unau 3arybata

MNHBECTULMOHHN UMOTHU Cnpasea/ivBa CTOMHOCT

2.2.1. fleiicTBawo NpegnpuaTne

®PUHAHCOBMAT OTYET € CbCTAaBEH MpPU CrMa3BaHe Ha MPUHLUMNA Ha AEMCTBALLO NpeanpuaTue.

Kbm fataTa Ha M3roTBsaHe Ha HacToAWMA PUHAHCOB OTYET PbHKOBOACTBOTO € HanpaBW/IO NpeLeHKa Ha cnocobHOCTTa Ha [py»KecTBoTo Aa
NPOABANKM CBOATA AEMHOCT KaTo AeMCcTBaLLo nNpeanpuaThe Ha 6a3a Ha HaAnYHaTa MHPopMauma 3a NpesBuMaMMOTO bbaelle.

2.2.2. CpaBHUTEIHA MHOpMaLUA

[pyKecTBOTO NpeacTaBA CpaBHUTENHA MHPOpMauma BbB GUHAHCOBUTE CU OTYETM 3a efHa NpeaxogHa roauHa. Korato e Heobxoaumo,
CpaBHUTENIHUTE AaHHU Ce peKaacuounumpar, 3a Aa ce NocTUrHe CbNOCTaBUMOCT CIPAMO NPOMEHU B NPEACTABAHETO B TEKYLLMA Nepuoa,.

2.3. dPyHKUMOHANHA BasyTa U Ba/lyTa Ha NpeacTaBAHe

duHaHCcOBMAT OTYeT e npeactaBeH B 6barapcku nesa (BGN), KoAato e ¢dyHKUMOHanHa Banyta Ha [pyskectsoto. Lsnata ¢uHaHcosa
MHPOpMauma, NpeaCcTaBeHa B 1€BA, € 3aKPbr/ieHa 40 XMnsaaa.

2.4. Yy)kpecTpaHHU Banytm

Mpu nM3roTBAHETO Ha GMHAHCOBUTE OTYETU CAENKUTE BbB BasyTa, Pas/iMyHa OT GYHKUMOHANHATA BayTa HA APYKECTBOTO (YyXKAECTPaHHU
BaNyTM) ca MNpu3HATM MO OBMEHHWTe KypcoBe, Ha AATUTe Ha TpaH3aKkuuute. B Kpas Ha BCEKM OTYETEH Nepuog, NapuyHWUTE MO3ULUM,
OEHOMUWHMPAHW B YyXKAECTPaHHM BayTh, Ce KOHBEPTUPAT NO KypcoBeTe, Ha Ta3u AaTa.

2.5 MNpusHaBaHe Ha npuxoau

MpuxoamnTe B APYKECTBOTO CE NPU3HABAT, KOraTo KOHTPOABLT BbPXY 06eLaHnTe B 4OrOBOPA C KAMEHTA CTOKM M/UAMN YCAYrU ce NPEeXBbpaN Ha
KAneHTa. KOHTPONBT ce NpexBbpaa Ha KAMEHTa NpU yA0BAETBOPABAHE HA 334 b/IKEHMNATA 33 U3MbJIHEHWE MO AOrOBOPa Ype3 NPexBbp/AHe Ha
obeLaHnTe CTOKN M/UK N3BBPLLM 0BeLLaHN yCayru.

[oroBop ¢ KNAMEHT e Hanuue camo KoraTo Mpu B/AM3aHETO My B CWA TOWM MMA TbProBCKa CbLLHOCT U MOTMB, CTpaHUTE ca ro ogobpuau,
npasaTa Ha CTpaHWTe M YCNOBUATA Ha NAallaHe morat Aa 6bAaT naeHTMOULMPaHU 1 CblLecTByBa BEPOATHOT Bb3HArparKaAeHWeTo, Ha KoeTo
APYXKECTBOTO MMa MPaBoO NpW MU3MNbJHEHME Ha 3a4b/KEHUATA cU Aa 6bae nonyydeHo. Mpu oueHKa Ha cbbrMpaemocTTa ce B3emaT npeasus
BCUYKM penieBaHTHU GaKTU 1 06CTOATENCTBA MO CAeKaTa, BKA. MUHan onut, 06uyaliHn 61U3Hec NpakTUKK, Ny6ANKYBaHM NPaBUAa U Apyrn.

Mpyu NbpBOHaYa/iHaTa OLEHKA HA AOrOBOPMUTE CU C KAMEHTU [lpyKecTBOTO NpaBu AONb/AHUTENEH aHaNM3 U MPeLeHKa Jaan ABa UM noBeye



AKTUB MPOMBbPTUC AACUL
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.
Jorosopa TpsAbsa Aa 6baaT pasrieaaHu B TAXHaTa KOMBMHaUMA 1M Aa 6bAaT OTHETEHM KaTo eauH, U pecn. Aaau obellaHuTe CTOKK u/uam
YCNyrv BbB BCEKU OTAENEH U/MAn KomBUHUpaH foroBop Tpa6Ba Aa 6baaT oTYeTeHM KaTo e4HO U/UAn noBeye 3aA4b/MKEHWUA 32 U3MbJHEHME.
Bcako obeltaHue 3a NPexBbPAsAHE HA CTOKU U/UAKN YCAYTH, KOUTO ca pasrpaHYMmm (camm no cebe cu M B KOHTEKCTa Ha JOroBOpa) ce oTumTa
KaTo eHO 3aAb/IXKeHUe 3a U3Mb/IHEHME.
[py>KecTBOTO Mpu3HaBa NPUXOA 33 BCAKO OTAENHO 3afb/IKeHWe 3a M3NbJIHEHWe Ha HWBO WHAMBUAYaNeH OOroBOP C KAMEHT KaTo ce
aHaNM3npaT BUAQA, CPOKa M YCNOBMATA 3a BCEKM KOHKPETEH AOroBOp
MpuxoaunTe ce U3mepBaT Bb3 OCHOBA Ha OnpeesieHaTa 3a BCeKMU A0roBop LEeHa Ha cAaesKaTa.
LleHaTa Ha caesiKaTa e pa3mepbT Ha Bb3HarpaxaeHWeTo, Ha KoeTo [lpysKecTBOTO O4YaKBa Aa MMa NPaBso, C U3K/OYEHUE HA CYMUTE, CbbpaHM
OT MMeTO Ha TpeTu cTpaHu. Mpu onpeaenaHeTo Ha LeHaTa Ha caeskaTa, [JpyKecTBoTo B3ema npeasua yCnoBuATa Ha Aorosopa v obuyaiHuTe
CU TbPrOBCKU NPAKTUKK.
2.6 Mpopaax6a Ha UMoOTH
Mpuxoam oT npoAarkb6a Ha UMOTM ce NMPU3HABAT, KOraTo Ca U3MbJHEHU BCUYKM TE3U YCI0BUA:
= [Ipy»XecTBOTO e NPeXBbP/IN/I0 Ha KyMnyBaya 3HAaYUTEHUTE PUCKOBE M MON3M, MPOU3TUYALLM OT COBCTBEHOCTTA BbPXY MMOTA;
= [lpyKecTBOTO He 3ana3sa HUTO MPOAb/IXKABALLO y4acTUe B YNpaB/IeHUETO, A0 CTeNeHTa, KOATO OBMKHOBEHO ce CBbP3BA C NPaBOTO
Ha cobCTBEHOCT, HUTO ebEKTUBEH KOHTPO/ BbPXY NPOAALEHUA AKTUB;
= CcymaTa Ha npuxoauTe moxe fJa 6bae HafeXaAHO U3MepeHa;
= KOraTo e BepOATHO, Ye MKOHOMMYECKUTE MO/3N, CBbP3aHM CbC CAENKATA LLe ce BNEeAT B APYIKECTBOTO, KaKTO U
" HanpaBeHWTe PasxoAwu Mo CAEeNKaTa, UK Te3n, KOMTO NpeacTon Aa 6bAaT HanpaBeHW, MoraT Aa 6bAaT HaAEXKAHO U3MEPEHMN.
MpuxogmnTe oT npoaaxkba Ha MMOTKU ce NPWU3HABaT NO CNpPaBeANNBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaKAeHWe WAN Bb3HarpaxaeHueTo,
KOeTO Ce 04aKBa Aa bbae NosyyeHo.
Mpuema ce, 4ye A0 MOMEHTa Ha MoOJy4YaBaHe Ha paspelleHWe 3a Mo/3BaHe, CbLLECTBYBAT OOEKTUBHM OrpaHWYeHWA 3a M3MNbJHEHME Ha
nocoYeHuTe No-rope ycnoBus.
OTyeTHaTa CTOMHOCT Ha Mnpoaaxbute ce dopmupa, OT PasxoAM KOUTO Ca CBbP3aHW AMPEKTHO C U3rpaKAaHeTo Ha npoAadeHuTe npes
rofiMHaTa MMOTH, KaTo Pa3Xxoam 3a MPOEKTAHTCKU U apXMTEKTYPHU paboTu, cTpouTenHu pabotu, pasxoam 3a NepcoHan U Ap. Pasxoau.
2.7. ®uHaHcoBM Npuxoamn
®UHAHCOBUTE NPUXOAM BK/OYBAT NPUXOAWM OT IMXBW MO AENO3UTU, OUBUAEHTU, MOJYYEHWU JIUXBU OT BJIOXKEHW CPEACTBA M neyanbu ot
onepaumu B YyXaecTpaHHa BanyTa.
Mpuxoan oT AMBUAEHTU OT MHBECTULMM Ce MPU3HABAT, KOraTo NPaBOTO Ha CbAPYKHWKA Aa MOJyYM NAalaHETO € 6UNo yCTaHOBEHO (Npu
yCN0OBUE, Ye e BEPOATHO, Y€ MKOHOMMUYECKUTE MON3K e ce BAeAT B [Ipy}KecTBOTO, @ pasmepbT Ha NpuxoauTe moxe aa 6bae HageKaHo
M3MepeH).
Mpuxoam oT NMXBM Ce NPU3HABAT, KOraTo e BEPOATHO MKOHOMUWYECKUTE NON3K Aa ce BAeAT B [lpyKecTBOTO, @ pa3mepbT Ha NPUXOAUTE MOXKe
Jda 6bae HagexaHo usmepeH. MNpuxoanTe OT IMXBU Ce HAUUCAABAT Ha b6asa Bpeme, B 3aBUCMMOCT OT Ab/IKMMATA [aBHULA U NPUIOKUMUA
edeKTUBEH NNXBEH NPOLEHT, KOMTO € MPOLLEHTBLT, KOWTO TOYHO AUCKOHTMPA OYaKBaHWTe BbAeLuy NapuyHU NOCTbNAEHMA Npe3 O4aKBaHMA
YKMBOT Ha GMHAHCOBMA aKTMB A0 HeTHaTa 6anaHcoBa CTOMHOCT Ha TO3M aKTUB NPU MbPBOHAYA/IHOTO NPU3HABaHe.
2.8. OnepaTtuBHU pa3xoau
PasxoauTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a NPMHLMNUTE Ha HAaYUCAABAHE U CbNOCTaBMMOCT.
PuHaHCOBUTE pa3xoauM BKAKOYBAT HAYMCNEHUA 3a IMXBM NO 3aemu, 3arybu oT onepauuu B YyxKAecTpaHHa BanyTa, Apyrn 6aHKOBU Takcu 1
KOMMWUCUOHHM.
PasxoauTe no 3aemu, KOUTO MOraT NPAKO Aa ce NPUNMLIAT Ha NpMAoBMBaHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO HA aKTUB, OTroBapALL,
Ha ycnosuATta Ha MCC 23 Pa3xodu o 3aemu, ce KanutaansmpaT B CTOMHOCTTa Ha aKTUBA KaTo YacT OT HeroeaTta CTOMHOCT. [lpyrute pasxoau
no 3aemu ce NPU3HaBAT KaTo Pa3xos, B Mepmnosa, 3a KOMTO ce OTHACAT.
2.9. InsuHr

JInsunHrute ce knacuduULMpaT Kato GUHAHCOBM N3UHTM, KOTATO YCIOBUATA HA JIN3MHTA MO CHLLECTBO NPEXBLPJ/IAT BCUUKMU PUCKOBE U MO/3U OT
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COBCTBEHOCTTA Ha IM3MHrONOAYYaTeNs. BCUUKM OCTaHaAN IN3UHTU ce KnacuduumpaT KaTo onepaTUBHU IM3UHTW.
KnacudumumpaHeTo Ha LOroBopuTe 3a IN3MHI KaTo GUHAHCOB WM OMepaTUBEH ce onpeaena 3a BCeKU WUHAMBUAYANEH O0roBop, KaTo ce
CMnasBa M3MCKBAHETO HA ONpeaAeeHMETO 3a CbabpKaHMe npes popmaTa 3a BCAKA OTAEe/HA CAeKa.
2.9.1. [lpyncecmeomo kamo aAusuHzodamen
MpuxoauTe OT Haem No onepaTUBEH NIN3MHT Ce NPU3HaBaT Ha IMHelHa 6a3a nNpes nepuoaa Ha HaemMHUA J0roBop. MbpBOHAYANHUTE MPEKK
pa3xoau, HanpaBeHW B A0TOBapPAHETO M YPEXKAAHETO HA ONepPaTUBHUA JIM3UHT aKO MMa TaKkuBa, ce NPMbaBAT Kbm BanaHcoBaTa CTOMHOCT Ha
OTAaAEeHMA aKTUB U ce NPU3HaBaT Ha 6a3aTa Ha IMHENHUA MeToA, B NPOAb/IXKEHUE Ha CPOKA Ha IN3UHIOBUA [,OroBOP.
2.10. Pa3xodu no 3aemu
Pa3xopuTe no 3aemu, NPsAKO CBbP3aHU C NPUAOO6MBAHETO, CTPOUTENCTBOTO MU NMPOU3BOACTBOTO HA OTFOBaPALLM Ha YCIOBUATA AaKTUBU, KOUTO
Ca aKTMBUTE, Ha KOWTO 3aAb/IKUTENIHO € HeobXOAMM 3HauYuUTeNeH nepuos oT Bpeme, 3a Ja CTaHaT roTosu 3a ynoTtpeba nnun npogaxba, ce
£06aBAT KbM CTOMHOCTTA Ha T€3WM aKTUBM, 40 MOMEHTA, B KOMTO aKTUBUTE CTAHAT B 3HAYMTE/IHA CTENeEH roToBM 3a ynotpeba uam npogaxoba.
Bcuykm apyrun pasxoam no 3aemu ce npu3HaBaT KaTo nevanba uaum 3aryba 3a nepmosa, Npes KOWTO ca U3BbPLUEHM.
2.11 floxoaun Ha nepcoHana
TpyaoBUTE M OCUTYPUTENTHUTE OTHOLLUEHWUA CbC CAYXKUTEAUTE B APYXKECTBOTO Ce OCHOBAaBaT Ha pa3nopeabute Ha Kopgekca Ha Tpyda v
AeNCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO. MEHCUOHHUTE U OCUTYPUTENHM NAAHOBE, B KOUTO APYKECTBOTO € CTPaHA B Ka4eCcTBOTO My Ha
paboToaaTen, ce OCHOBaBaT Ha 6bArapCKOTO 3aKOHOAATENCTBO U Te ca:
2.11.1.KpamkocpoyHu doxodu
KpaTKocpoyHuTe A0X0AM Ha NePCOHANa, BKAOYBAT 3aNi1aTh U Bb3HArpaXAeHWA, NNaTeH roguLLeH OTnycK U NaaTeH oTnyck no 6osect, 6oHycK
M Ap., N1aTUMK 40 efHa roAMHa OT OTYeTHaTa gaTta.
3a4b/IKEHMA 32 KPAaTKOCPOYHM AOXOAM HA HAETU /IML,A Ce OTYMTAT KaTo pasxod, KOraTo CBbp3aHuUTe C TAX YC/IYru ca npefocTaBeHu. B Kpasa Ha
¢dUHaHCcoBaTa roAMHA APYKECTBOTO NPaBM OLLEHKA HAa OYaKBaHUTE PasxoAM MO HATPYNBALLM Ce KOMMNEHCUPYEMMU OTNYCKU, KOMTO He ca buau
M3M0N3BaHN U KOATO ce O4aKBa fa bbae usnnateHa. OueHKaTa BK/IOYBA NPeLEeHKa 33 pa3xoamuTe 3a Bb3HarpaXKeHua u pasxoauTe 3a BHOCKM
Mo 3a4b/IKUTENHO 06LLEeCTBEHO U 34PaBHO OCUTYpPsBaHe.
2.11.2 NMnaHosee c OepuHUPAHU BHOCKU
[pyKecTBOTO B KayecTBOTO Ha paboToaaten, M3BbLPLIBA 3a4b/MKUTENIHO OCUTypABaHe Ha HaeTua nepcoHan 3a ¢oHa ,MeHcun” u gpyrm
ocuryputenHu poHaose. Pasmepute Ha OCUTypUTENHUTE BHOCKM Ce YTBBLPIKAABAT eXKeroAHo CbC 3aKoHa 3a AbprKaBHUA BloaxKeT 1 3aKoHa 33
6ropkeTa Ha H3OK. Te3n ocurypuTenHn NeHCUMOHHW BHOCKW, M3BBPLUBAHWM OT APYKECTBOTO B KAYecTBOTO My Ha paboTogaTten no csoATta
CbLHOCT ca AedUHUPaAHN BHOCKU. B cboTBETCTBME CHC 3aKOHOAATENCTBOTO APYMKECTBOTO HAMA MPABHO MM KOHCTPYKTUBHO 3aAb/iKeHue aa
Aonnawa Bbe ¢oHAoBETe HbAELM NAapUUYHM BHOCKM B Cy4anUTe, KOraTo B TAX HAMA A0CTaTbyHO cpeacTBa Aa 6baaT M3NiaTeHM Ha auuaTta
3apaboTeHuTe OT TAX CYMU Npe3 NepmMosa Ha TPYAOBUA UM CTax.
BHOCKMTe no Te3un nnaHoBeTe ce NPU3HaBaT, KAaTo TeKyLL pa3xos B oTyeTa 3a nevanbaTa unm 3arybata u apyrua BceobxsaTeH A0X0A, OCBEH
aKko gpyr MCPO He n3uncKBa Te ga 6bAAT KanUTaAM3MpPaHU NO CbOTBETHUA pea,
1.11.3 floxodu cned npukar4yeaHe Ha mpyodosume NpPaeoomMHoOWeHUs
[pyKecTBOTO MMa 3aAb/KeHMe 33 U3NalaHe Ha A0XO0A NPW HanyCKaHe Ha Te3W CBOM CYXKUTENU, KOUTO ce MEHCUOHUPAT B CbOTBETCTBUE C
M3WCKBaHMATA Ha un. 222, § 3 ot Koaekca Ha Tpyaa (KT) B Bbarapus.
2.12. faHbum BbpXY AO0X0A4a
CbrnacHo 3aKoHa 3a KOpPMOpaTUMBHOTO MOAOXOAHO obnaraHe Apy)KecTBOTO e 0cBoboAeHO OT obnaraHe C AaHbK Bbpxy nevyanbute B
KauyecTBOTO CM HA APYKECTBO CbC CrneunanHa MHBECTULMOHHA Lie.
2.13 floxoa Ha aKuua
[pyKecTBOTO M3uMcNABa OCHOBHATa HeTHa neyvanba Ha akuMA, CbOTBETCTBALLA Ha nevanbaTta unum 3arybaTa, nog/exallm Ha pasnpegeneHme
MeXay nputerkatennte Ha o6MKHOBEeHM akumMn.OcHoBHaTa HeTHa nevanba Ha akuMA Cce U3YNCNABA KaTo ce pa3genu nedanbarta unm sarybarta
3a Nepuoaa, No4/exalla Ha pasnpesenieHne MexXay npuTelKaTesiTe Ha OBMKHOBEHM akUMK (YnCauTen), Ha cpegHonpeTerneHuns 6poi Ha

AbpXKaHUTe 0BUKHOBEHM aKLMK 3a Nepuoda (3HameHaTen).
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[pyKecTBOTO He M3uncnABa HeTHa nevyanba Ha aKUMA C HaMaseHa CTOMHOCT 3a CymMUTe OT HeTHaTa nevanba uam 3aryba, noanexkawy Ha
pasnpeaeneHme Mexay nputexarenmte Ha 06MKHOBEHW aKkuMK, Nopaam GpakTa ye emuTpa, Camo 0BUKHOBEHW aKLMK.
2.14 ®1MHAHCOBU UHCTPYMEHTHU
QPuHaHcosu akmusu
OpyKecTBOTO Knacuduumpa ceonte GUHaAHCOBM aKTUBM B KAaTEropmaATa KpeamTu U B3eMaHuaA. KnacudumKkaumaTta e B 3aBUCMMOCT OT CbLLHOCTTA
W npefHasHa4YeHWeTo Ha GUHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobuBaHe. PbKOBOACTBOTO onpeaens KnacupukauuaTa Ha
bUHaHCOBUTE aKTMBM Ha APYKECTBOTO KbM JaTaTa Ha MbPBOHAYaNHOTO MM npusHaBaHe. OBMYaHO APYKECTBOTO MPU3HaBa B OTYeTa 3a
$GUHAHCOBOTO CbCTOAHME (UHAHCOBWUTE aKTMBM Ha JaTaTa Ha TbpryBaHe — AaTtaTa, Ha KOATO TO ce e 06Bbp3aso Aa 3aKynu CbOTBETHUTE
dUHAHCOBM aKTUBWU. BCUYKM PUHAHCOBM aKTMBM MbPBOHAYA/HO CE OLLEHABAT MO TAXHATA ClpaBes/inBa CTOMHOCT NAOC NPEKUTe pasxoam no
TpaH3aKuuATa.
durHaHCOBKTE aKTUBM Ce OTMMCBAT, KOraTo NpasaTa 3a Nosly4yaBaHe Ha MAPUYHM CPEeACTBA OT Te3W aKTUBM Ca U3TEKN, UK Ca NPEXBBLPIEHU U
APYKECTBOTO € MPEXBbPANIO CbLLECTBEHATa 4acT OT PUCKOBETE M MOA3UTE OT COBCTBEHOCTTa BbPXY aKTMBA Ha APYro Apy*KecTBo. AKO
APYXKEeCTBOTO NPOAb/NKABA Aa AbPXKU CblUEeCcTBEHATa YacT OT PUCKOBETE U NOA3UTE, aCOLMMPaHN CbC COBCTBEHOCTTa Ha AadeH TpaHcdepupaH
($UHAHCOB aKTMB, TO NPOAB/XKABA Aa NPU3HABA aKTMBA B OTYETa 32 GMHAHCOBOTO CbCTOAHME, HO NPU3HABA CbLLO U 0be3neyeHo 3a4baKeHne
(3aem) 3a nonyyeHuTe cpeacrsa.
Kpedumu u ezemaHus
KpeanTtu u B3emaHua ca HeaepuBaTUBHU GUMHAHCOBM aKTUBU C GUKCUMPAHU UAM YCTAaHOBUMM MNAALLAHWUA, KOUTO HE Ce KOTMPAT Ha aKTUBEH
nasap. Te ce oueHABaT B OTYeTa 33 GUHAHCOBOTO CbLCTOAHWE MO TAXHATA aMOPTM3MPAHA CTOMHOCT MPW M3MON3BAaHETO Ha MeToAa Ha
edeKTMBHATaA IMXBa, HAMA/IEHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BK/IIOYBAT B rpyrnaTa Ha TEKYLLMTE aKTUBM, KOraTo MaTypUTETLT UM €
B paMKkuTe Ha 12 meceua Uaun B eanH obMyaeH onepaTmMBeH LMKbA Ha APYKECTBOTO, @ OCTaHAANTE — KaTO HeTeKylwM. Tasum rpyna ¢uHaHCOBK
aKTUBM BK/IOYBA: B3eMaHWA OT KAMEHTM MO MNPOAaXK6M, APYrM B3eMaHWA OT KOHTPAreHTM U TPeTu LA, NapuyHKU CPeacTsa M MapuyHuU
€KBUBANEHTU. JIMXBEHUAT [OXO4 MO KPeauTMTe UM B3EMAHUATA OT KAWEHTU ce Mpu3HaBa Ha 6asa edeKTMBHA /MXBa, OCBEH Mpu
KPaTKOCPOYHMTE B3EMAHUA OT KIMEHTU C MaTypUTET B PaMKUTE Ha 0BUYAHUTE KPEAUTHU YCOBUA.
@PuHaHcosU Nacusu U UHCMpPyMeHMU Ha cobcmeeH Kanuman
[pyKecTBoTO Knacuduumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTM Ha COHBCTBEH KanuTas KaTo pUHAHCOBM 3a4b/IKEHMA UAN KAaTO cobCTBEH
KanuTan, B 3aBUCUMOCT OT CbLLLHOCTTA M YC/I0BUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO T€3U UHCTPYMEHTU.
duHaHcosu nacusu
duHaAHCOBUTE MACMBM BKAKOYBAT 3aeMu (KpeauTu), 3a4b/XKEHMA KbM AOCTaBUMUM M Apyru. [TbpBOHa4YanHO Te ce Npu3HaBaT B OT4YeTa 3a
($UHAHCOBOTO CbCTOAHWE NO CrpaBes/nBa CTOMHOCT, HETHO OT MPEKWUTE pasxoau Mo caenkaTa, a NnocaesBalo — N0 aMopPTM3NPaHa CTOMHOCT
no meTona Ha epeKTUBHATA IUXBA.

2.15 AKuMOHepeH KanuTan

ObuKHOBeHU aKyuu

JonbAHUTENHWUTE Pa3XOAW, MPAKO CBbP3aHM C M34aBaHEeTO Ha OBMKHOBEHWTE aKuMKM, HETHO OT AaHbyHM edeKTu, ce Mpu3HaBaT KaTo
HamasneHune Ha cobCTBEeHMA KanuTan.

O6pamHo u3KynyeaHe u noemopHo uzdasaHe Ha 06UKHOBeHU aKyuu (UskyneHu cob6cmeeHu akyuu)

Mpu n3KkynysaHe Ha cO6CTBEHM aKLMM, NiaTeHaTa CyMa, KOATO BK/IHOYBA AUPEKTHO CBbP3aHMTE Pasxoam, HETHO OT AaHblM, Ce MPU3HaBa KaTo
HamaneHwue B cobcTBeHUA KanuTan. O6paTHO U3KyneHUTe COBCTBEHM aKLMK ce NPeacTaBAT B pe3epBa OT cO6CTBEHM aKumun. KoraTo M3KyneHu
cobCcTBEHM aKUMKM B nocneacTeue 6bAaT NPoAaseHn Uan 6baaT npensaaieHu, noayyeHarta cyma ce Npu3Haea B yBeAMYeHWe Ha cobcTBeHUs
KanwuTas, a nedanbaTa/3arybarta ot caenkaTa ce npeacTasa B npeMueH peseps.

OCHOBHMAT KanuTtaa e NpeacTaBeH No HOMMHAAHATa CTOMHOCT Ha U34a4eHMTe W NAaTeHU akumu. MocTbnaeHUATa OT U34ALEHN aKLUMKN Hag,
TAXHaTa HOMWHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUIAHU Pe3epBu.

2.16 [ipyru HeTeKyLLN aKTUBKU
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[BUKUMUTE HETEKYLUM aKTUMBU (CbOpbKeHWs, obopyaBaHe, WHBEHTap) ce OTYMTa WM NPeACTaBAT BbB GWHAHCOBWMA OTYET MO LEHA Ha
npuaobrsaHe, HamaseHa C HaTpyrnaHaTa amopTM3aLmMaA U 3aryba ot obesueHKa.
Mpv NbpPBOHAYaNHOTO NPMAOOUBAHE ABUMKMMUTE HETEKYLLM aKTUBK Ce OLLeHABAT N0 Ce6ECTOMHOCT, KOATO BK/OYBA MOKYMHATa LEHA, TaKcH,
NMXBM NO GaHKOBM 33aeMM U BCUYKM APYTM NPEKU pasxodu, HeobxoAMMM 3a MpUBEXKAAHE Ha aKTMBa B CbCTOsHME 3a ynoTpeba no
npegHasHayeHue.
[OpyKecTBOTO € onpeaennno ctomHocteH npar ot 700 nesa, Nog KOMTO NPUAOOUTUTE aKTUBM, HE3ABUCMMO Ye MPUTENKABAT XapPaKTEPUCTUKM
Ha p,'bﬂrOTpaVIHVI MaTepUuanHu aKTUBU, Ce OTYHUTAT KaTo TEKYL, pa3xoa.
MocnesBaloTo OLeHABaHE Ha ABUKMMUTE HETEKYLM aKTUBM Ce M3BbPLUBA NO NPENOPBYUTENHNA NOAXOL CbIACHO U3MCKBaHMATA HAa MCC
16 — ueHa Ha npnaobrBaHe, HAMaNEHA C HAYUCEHUTE aMOPTM3aL MK U HaTpynaHUTe 3arybu ot obesueHKa.
Amopmusayua
AMOPTM3aUMATA Ce HAuMCNABA B OTYeTa 3a Nevanbarta uam 3arybata u apyrva BceobxsaTeH A0X04 Ha 6a3a IMHEEeH MeToZ 3a OYaKBaHMA CPOK

Ha noneseH *XMBOT Ha MalWNUHUN, CbOPDBKEHUNA U o6opy,a,BaHe. O4yaKBaHMAT NONE3eH KMBOT, € KaKTo cieaga:

2019 roguHa 2018 roguHa
. KomnioTbpHa TEXHUKA 2 rofuHm 2 roanHn
CTONaHCKM MHBEHTap 7 roAnHu 7 roAuHm

OnpeaeneHnAT CPOK Ha rOAHOCT ce Npernexaa B Kpasa Ha BCAKA roAMHA U NPU YCTaHOBABAHE HA 3HAYUTE/IHM OTK/JIOHEHMA CNPAMO O4aKBaHUA
b6baeLl, CPOK Ha M3MON3BaHe, CbLUMAT ce Kopurupa. KopekumaTa ce TpeTuMpa KaTo NpPoOmsAHA B Mpub/aM3UTENHATa OLEHKa M ce npwunara
NepcrneKkTMBHO OT AaTaTa Ha M3BBbPLIBAHE HA NPOMAHATA.

2.17 HematepuanHu akTMBMU

MvpeoHayanHo npudobusaHe

HemaTtepuanHuTe akTMBM NPUAOOUTU OT A PYKECTBOTO, CE OTYMTAT MO LieHa Ha NpMaobuBaHe, HaManeHa ¢ HaTpynaHaTa 3aryba ot obesueHKa.
[pyKecTBOTO € onpenennno ctoMHocTeH npar ot 700 neBa, Noa KOMTO NPpUAOOUTUTE aKTMBM, HE3ABMCMMO Y€ NMPUTEKABAT XapaKTEPUCTUKK
Ha HeMaTepuanHU aKTUBK, CE OTYMTAT KATo TeKyLy, pasxoa,.

2.18 NHBECTULIMOHHU UMOTHU

MNHBECTULIMOHHN Ca UMOTUTE, AbPXKaHK 33 NOJyYaBaHe Ha NPUXOAM OT HAEMM UK 33 yBe/IMYaBaHe CTOMHOCTTA Ha KanuTasa, Uan 1 3a AseTe.
MNHBECTULMOHHUTE MMOTK Ce OLLeHABAT MbPBOHAYA/IHO MO LEHA Ha NpuAobmMBaHe, BKAOYUTENHO pasxoauTe no caenkata. PasxoguTte 3a
NOAMSAHA Ha YacCTW OT MHBECTULMOHEH MMOT Ce BKNIOYBAT B Heroeata H6asaHCcOBa CTOMHOCT KOraTo Tesn pasxogy 6baaT M3BbPLUEHM U MpU
yCNoBWe, Ye OTrOBapPAT HAa KPUTEPUUTE 3a NPU3HaABAHE HA UHBECTULMOHEH UMOT.

Cnepn NbpBOHAYaNIHOTO NPU3HABAHE MHBECTULMOHHUTE MMOTW Ce OTYMTAT NO crnpaBeniMBa CTOMHOCT, KOATO OTpasABa MasapHUTe yCNoBUSA
KbM OTYeTHaTa Agata. Meyanbute unu 3arybute, Bb3HMKBALM OT NMPOMEHWU B CrpaBesMBUTE CTOMHOCTM HA MHBECTULMOHHUTE MMOTH, Ce
NpuW3HaBaT B OTYeTa 3a nevasnbaTa uam 3arybaTa n Apyrus BceobxsaTeH A0X0A 3a Mepuosa, B KOMTO Bb3HMKBAT.

MNHBECTULLMOHHUTE UMOTH CE OTNMCBAT NPM OCBOBOXKAABAHETO OT aKTMBA UM KOraTo MMOTBT € TPalHo U3BageH oT ynoTpeba v He ce oyaksaT
MKOHOMMYECKM M3roaM OT HeroBoTo ocBoboxpaBaHe. lMevanbute uan 3arybute, NpoM3TMYALLM OT M3BaXKAaHeTo OT ynoTtpeba waum
0ocBob0XKAaBaHETO OT MHBECTULIMOHEH MMOT, Ce BK/IOYBAT B OTYETA 3a nevanbaTa uam 3arybata u Apyrva BceobxBaTeH foxo4 B nepuoaa Ha
n3BaxgaHeTo oT ynotpeba unam oceoboxaaBaHeTo.

2.19 AKTUBM B NpoLEC Ha U3rpaXKaaHe

[pyKecTBOTO OTUMTA KaTo AKTMBM B MPOLLEC HA U3rparKaaHe HanpaBeHUTe pasxoam Nno NpuMBeXA4aHeTo Ha AafeH aKTUB B CbCTOAHME, FOTOB 33
eKkcnnoatauma Man npogarkba. KanutanusmpaHuTe pasxofu, BKAOYBAT agMMHUCTPATMBHM TaKCWM 3a NoJsiyyaBaHe Ha paspeweHus, CMP,
NpoeKTUpaHe, apXMTEKTYPHU U CTPOUTENIHU MAaHOBE, IMXBU NO BAHKOBM 3aeMM U BCUYKM APYrU MPeKn pa3xoau. AKTUBMTE B NpoLec Ha
nsrpaxkgaHe ce knacuduumpart, KaTo HETEKYLLM aKTMBMW, Tbil KaTO CPOKBT 3a M3rparkaaHe M 3aBbplUBaHe Ha NPOeKTUTe 06UKHOBEHHO € no-
AbAbr OT eHA KaneHaapHa roanHa.

2.20 UHBeCTUL MM B AbLUEPHU ApPYXKECTBA

[ObArocpoyHmTe WMHBECTULMK, NPEACTaBAABALIM AKUMM WU AANOBE B AbLLEPHU APYXKecTBa, Ce NpeacTaBAT BbB ¢VIHaHCOBVI’i| oT4yeT no
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cebecToMHOCT, NOpaam TOBa Ye UHBECTULMUTE He ce TbpryBaT Ha ¢oHA0BM Hopcu. PbKOBOACTBOTO € HanpaBW/Io OLLeHKa Ha MHBECTMLMATA Ha
6a3a Ha Apyr1 NPUCHLLM NPaBa 1 3a4b/IKEHWA, KaTo 3a4b/IXKEHMETO Ha APYKECTBOTO A3 NoHece B 6bAeLe BCUYKM peanmsnpaHmu 3arybu.
MpwuTexkaBaHWUTe OT APYKECTBOTO MHBECTULMM NOS/ENKAT Ha Nperaes, 3a obesueHkKa. Mpu ycTaHoBsABaHe HAa YC/I0BMA 3a 06e3L,eHKa, CbLiaTa ce
OTpas3sABa B OTYeTa 3a neyanbarta unm 3arybarta v gpyrua sceobxsaTeH JOX04, .
OVBUAEHTU ce NPU3HaBAT KaTo NPUXO0A, NPU YCTAaHOBABAHE HAa NPABOTO UM 3a NOJlyYaBaHe.
2.21. Obe3ueHKa Ha MmaTepuasHU U HeMaTepUasHU aKTUBU
B Kpas Ha Bceku oTyeTeH nepuog, [lpyecTBoTo Npasu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuasHUTE U HeEMaTepUanHUTE aKTUBM, 3a
4a onpesenn Jann MMa HAKaKBa MHAMKALMA, Ye Te3n akKTUBKM ca npeTbprenn 3aryba oT obesueHKa. B cayyaid, ye TakMBa MHAMKaUMK ca
HanuLe, ce oUEeHABa Bb3CTAHOBMMATA CTOMHOCT Ha aKTWBa, 3a A4a Ce onpeaenu cTeneHTa Ha 3aryba ot obesueHKaTa (ako MMa Takuea). Korato
He e Bb3MOXHO [ia ce U34MC/IM Bb3CTaHOBMMATa CTOMHOCT Ha OTAeNeH aKTuB, [lpyecTBOTO U3BbPLUBA OLLeHKa Ha Bb3CTaHOBMMATa CTOMHOCT
Ha egMHULATa, reHepupaLLa NapuyHM NOCTbMNEHUSA, KbM KOATO aKTUBBLT NPUHALNENKN.
Bb3cTaHOBMMATa Cyma e No-BMCOKaTa OT CripaBes/inBaTa CTOMHOCT, HAMasieHa € pa3xoauTe no npogaxkbata, U CToMHOCTTa B ynoTpeba. Mpu
OLUEeHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHWTe O6bAelM NAapUYHM MNOTOLUM Ce AMCKOHTUPAT A0 TAXHATA HACTOALA CTOMHOCT, KaTo ce
M3M0a3Ba CKOHTOB /IMXBEH NPOLEHT npeau obnaraHe, OTpasnBall TEKyLWMTe NasapHW OLEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
PUCKOBETE, XapaKTepHM 33 aKTUBUTE, 33 KOMTO OLEHKMUTE 33 HbaeLnTe NAPUYHM NOTOLM HE Ca KOPUTMPAHMU.
AKO Bb3CTaHOBMMATa CyMa Ha AaJeH aKTMB ce O4YaKBa Aa bbae no-masika oT HeroBaTa 6asaHcoBa CTOMHOCT, 6anaHcoBaTa Cyma Ha aKTuBa, ce
HamanABa 40 HeroBaTa Bb3CTAHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npusHaBa He3abaBHO B nevyanba mam 3aryba, ocBeH aKko
CbOTBETHMAT aKTMB Ce OLLEHABA NO MpeoLeHeHa CTOMHOCT, B KOMTO cayyait 3arybata oT obesueHKa ce TpeTupa KaTo HamaseHue oT
npeoueHkKa.
Korato 3aryba ot obesLeHKa Brnoc/ieacTsue ce Bb3BbpHe, banaHcoBaTa CTOMHOCT HA aKTMBa Ce yBe/AMYaBa A0 pPeBM3MpaHaTa OLEHKA Ha
Bb3CTAaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBe/snMyeHaTa banaHcoBa CTOMHOCT Aa He HaagulwaBa 6anaHcoBaTa CTOMHOCT, KOATO € Wsana Aa
6bae onpeaeneHa, ako 3a akTMBa He e buna npusHaTa 3aryba ot obe3ueHKa B Npeaxo4HUTE roAuHU. Bb3BpbluaHe Ha 3aryba ot obesueHKa
ce npu3HaBa He3abaBHO B nevyanba wau 3aryba, OCBEH aKO CbOTBETHWUAT aKTMB Ce MpPeHacs Mpu npeoleHeHa CTOMHOCT, B KOWTO cayyai
Bb3BPbLLAHETO Ha 3arybaTta oT obesLeHKaTa ce TpeTUpa KaTo yBENMYEHME OT NPeoLLeHKa.
2.22. MNapuyHu cpeacTsa U NAPUYHU EKBUBAJIEHTHU
MapuyHUTE CpeacTBa M NapUYHM €KBMBANEHTU C€ CbCTOAT OT MAPMYHM HAZIMYHOCTM B Kaca, MAapUMYHM HAZMYHOCTM B BAHKOBM CMETKU M
KpPaTKOCPOYHUTE Aen03uTH B 6aHKK. 33 Lenute Ha n3rotsaHeTo Ha OTYeTa 3a NApUYHUTE NOTOUM:

b I'IaquHM NOoCTbNNEeHNA OT KIMEHTU U NapUvHUTE NNallaHMA KbM O0CTaB4YMUUN, BKAKYUTENHO NNallaHKUA, CBbP3aHU C UMOTH,
MaLLUHK U CbOPBIKEHUSA, Ca NpeacTaBeHun bpyTHO, ¢ BkAtoueH AAC (20%);

. MnawaHunaTa, CBbP3aHM C MECTHU AAHDBLM U TAKCKU, KAKTO M Bb3CTAHOBEHUAT Ha APYXKECTBOTO AaHbK BbpXy AobaBeHaTa CTOMHOCT ce
npeAacTaBAT B onepaTMBHATa AEMHOCT, KaTO CAMOCTOATEIHN NO3MLMK;

. MapuyHUTE NOCTBLNIEHUA OT KAMEHTU NO CKAOYEHUTe NpeaBapuUTesHW [O0rOBOPM 3a MOKYNKo-npofa)kba Ha anapTamMeHTU ca
npeacTtaBeHN B OMepaTMBHATa AEMHOCT, NpeaBuA, XapakTepa Ha cAeflkaTa — TbProBCKM A0roBOpM 3a npogaxba Ha rotosa
npoaykums ( umotu).

MapuyHUTE cpeacTBa M eKBMBANEeHTU B BaHKM ce NpeacTaBAT NocieABalo No amopTU3MpaHa CTOMHOCT 6e3 HaTpynaHaTa obesueHKa 3a
OYaKBaHW KpeaUTHU 3aryom

2.23. Nposusuun

MpoBu3MKM ce Npu3HaBaT B OTYETa 338 GMHAHCOBOTO CbCTOAHWUE, KOTATO APYMKECTBOTO € NOEsIO PUANYECKO UAN KOHCTPYKTUBHO 3a4b/IKeHne
B pe3ynTaT Ha MWHANO0 CbbUTME M MMa BEPOATHOCT Aa Ce peanusnpa HeraTMBEeH NapuyeH MOTOK, 33 Aa Ce Moracu 3aabiKeHneTo. AKO
3ab/IKEHNETO MMa MaTtepuaneH edpeKkT, NPoBU3MATA Ce Onpefena KaTo OYaKBAaHWMAT ObAell napuvyeH NOTOK Ce AMCKOHTUPA C NIMXBEH
NMPOLEHT, KOATO OTPA3sABa TEKYLLATA NasapHa OLEHKA Ha NapuTe BbB BPEMETO U TaM, KbAETOo € NoAX0AALLO, CeunuduyHmNa 33 3a4b/IKEHUETO
PUCK.

CbrnacHo 3aKoHa 3a 4pYy»KecTBaTa CbC CneumanHa MHBECTULMOHHA Le, APYKECTBOTO € 3a4b/IKEHO Aa pasnpeseny AMBUAEHT B pasmep He
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no-manko ot 90% ot neyanbarta, KopurmpaHa ¢ epekTUTE OT CAENKUTE C UHBECTULMOHHU MMOTU, U3BBPLUEHM Npe3 roagnHaTa. Tesun edektn
BK/IOYBAT HETHUTE nevanbu / (3arybu) oT nocneasalim OLEHKM Ha UHBECTULMOHHUTE UMOTH.
2.24. C4eTOBOAHM NPELLEHKU, NPUBAN3IUTENHN OLLEHKU U NPeANnooXKeHUA
lpeyeHKu
Mpu npunaraHeTo Ha Bb3NPUETUTE CHETOBOAHMU MOJIUTUKM, PHKOBOACTBOTO HA APYKECTBOTO € HAaNpaBuIO CAeAHUTE NPeLLeHKU, KOUTO UmaT
edeKT BbpXy CymuTe, NpuM3HaTH BbB PUHAHCOBMUSA OTHET:
OnepamueeH nu3uHa
[pyKecTBOTO MMa CK/IOYEHU AOrOBOPW 3a OTAABaHE NOJ HaeM Ha HeABUMXMMU MMOTWU. PbKOBOACTBOTO CYMTa, Ye APYHKECTBOTO 3anassa
BCUYKM CbLLECTBEHM PUCKOBE M U3roaM OT COOCTBEHOCTTA HAa T€3U MMOTH, NMOPAAM KOETO AOTOBOPUTE CE OTYMTAT KaTo ONepaTUBEH NIU3UHT.
MpubansnuTenHn oLeHKU U NpeanonoXKeHus
Ob6e3yeHKu Ha 83emMaHus
[pyKecTBOTO Npunara mogena Ha O4akBaHUTE KpeauTHU 3arybu 3a Lenuns CPoK Ha BCUYKM TbProBCKM B3eMAaHUSA, U3MNON3BaMKM ONPOCTEHUA
nogxoa, aonyckaH ot MC®0 9, n Ha 6a3a maTpuyeH mogen 3a NpoLeHTa Ha 3arybara.
ObesueHKaTa Ha B3eMaHWATa Ce HauyMCaABa Ype3 CbOTBETHA KOPEeCnoHAEHTHa KOpPEeKTMBHA CMETKa 3a BCEKW BMZ B3eMaHe KbM CTaTUATa
“ObesueHKa Ha aKTMBW” Ha AnLEeBaTa CTpaHa Ha OT4YeTa 3a BceobxBaTHUA goxog, (B neyanbaTa uam 3arybara 3a rogmHara).
Obe3yeHKa Ha UHBecMuyuu 8 OvbujepHu pyxcecmea
B KpaA Ha BCEKM OTYETEH NEepuog, PbKOBOACTBOTO MPaBM OLLEHKA Aa/Nv CbLLECTBYBAT MHAMKALMM 33 0be3leHKa Ha HerosBuTe MHBECTULMM B
AblWepHU apyxKectBa. Kato OCHOBHM MHAMKATOPU 3a obe3sleHKa ce npuemaT: 3HAUYUTENHO peayuupaHe Ha obema (Hag 25%) wau
npeycTaHoBABaHe AEWHOCTTa Ha APYKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTAHE Ha 3arybu 3a No-npoab/IKUTENIEH Nepuoa, OT BpemMe (Hag,
TPU rOAMHM), KAKTO M OTYMTAHE HA OTPULATENIHU HETHU aKTUBM WM aKTMBU NOL PErMCTPUPAHMUA OCHOBEH KanuTann.
Cnpasednusa cmoliHocm
Hakou OT cueToBOAHWUTE NO/NIUTUKM M OMNOBECTABAHMA Ha [lpyXKecTBOTO M3MCKBAT OLLEHKA Ha crpaBejsivBU CTOMHOCTU 33 He-PpUHAHCOBM
aKTUBMU .
[pyKecTBOTO € NpMeso NONUTUKA 3a eXKerofHa OLeHKa Ha cnpaBes/inBUTE CTOMHOCTK, Ypes Bb3/laraHe Ha OLeHKATa Ha He3aBUCMMU BBHLUHM
oueHuTenn. OLEHUTENCKUAT eKMn HocK obLLaTa OTFOBOPHOCT 3@ BCUYKM 3HAUUTENHWN OLEHKM, BKAKOYMTENHO CnpaBeaiBu CTOMHOCTH B HMBO
3, n oKNaaBa AMPEKTHO Ha M3anbaHuTenHua upekrop.
OUEHUTENCKUAT EKMM EXKEFOAHO NPErnexKaa 3HauMTeNHUTe HeHabatoAaemMmn BXOAAWM AAaHHWU U KOPEKLMM Ha OLeHKUTe. AKo MHbOpMmaLms oT
TPEeTW CTPaHW, KaTo NasapHW HUBA, aHa/IM3N Ha IMXBEHM HMBA Ce U3MO0/3Ba 3a OLEHKA Ha CNpaBea/IMBM CTOMHOCTM, TOraBa OLEHUTE/ICKUAT
eKMN oOLeHABa MOJyYeHUTe A[0KA3aTeNcTBa OT TPEeTW CTPaHW, 3a Aa ce MNOAKPENU 3aK/OYEHWEeTO, Ye TaKMBa OLLeHKM OTroBapAT Ha
M3NCKBaHMATA Ha MCDO, BKAOYUTENHO HMBOTO B MepapxuaTa Ha cnpaBea/iMBUTE CTOMHOCTU, B KOETO TaKMBA OLEHKM Tpabsa aa b6baar
Knacubuumpanu.
3Ha4yMmK BbNPOCK, CBBP3aHM C OLEHKUTE, ce AOoKNaABaT Ha OAnNT KomuTeTa Ha [lpy»KecTBoTO.
KoraTo oueHsABa cnpaBegsMBaTa CTOMHOCT Ha aKTMB MAW nacus, [pyXecTBOTO M3M0A3Ba HabAOLAEMU AAHHW, JOKOJKOTO € Bb3MOXKHO.
Cnpasea/iMBUTE CTOMHOCTU Ce KaTeropusMpaT B pa3/iMyHM HUBA B MepapxmnaATa Ha cnpaBes/ivBUTe CTOMHOCTM Ha Ba3aTta Ha BXxoaAwmTe JaHHU

B TEXHUKUTE 3a OLUEHKa, KaKTO cneaBa:
° Huso 1: KOTUPaHU UeHU (HeKOpMI’MpaHM) Ha aKTUBHWM Na3apu 3a CXO4HW aKTUBU UK NaCUBU.

®  HuBO 2: BXOAALM AaHHM PA3/IMYHM OT KOTMPAHU LieHM, BKAoYEHM B HMBO 1, KOMTO, NpAKO (T.e. KaTo LeHW) UAK KOCBEHO (T.e. NONyYeHU

oT Ll,eHl/I), Ca AOCTbMHU 3a Ha6mop,aBaHe 3ad aKTUBa Uan nacuea.

®  HuBO 3: BXOAAWM AAHHM 3a aKTMBA MM NacuBa, KOMTO He ca BasmpaHu Ha Habaogaemy nasapHU AaHHM (HeHabilogaemmn BXOAALUM
OaHHK).

AKO BXOAALLMTE AAHHK, M3MO/3BaHM 33 OLLEHKa Ha cnpaBeA/anBaTa CTOMHOCT Ha akTMBa MM Nacuea, MoraT A4a ce KaTeropusmpar B pas/itiHu

HMBa OT MepapxMATa Ha CnpaBea/IMBUTE CTOMHOCTU, TOraBa OLEHKaTa Ha CnpaseA/nBaTta CTOMHOCT Ce KaTeropusmpa B HelHaTa UAanocT B ToBa

HWBO OT MepapxunaATa Ha cnpaBesAnBUTE CTOMHOCTU, YUATO BXOAALLA MHOOPMALLMA € OT 3HAaYeHMe 33 LANOCTHATA OLLeHKa.
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3. WUHBECTUUUOHHU UMOTU

31.03.2019 31.12.2018
BGN’000 BGN’000
3EMU
Mpunexau, TepeH marasmH Ne 3 — Codus, 6ya. Llapurpaacko woce 101 71 71
MNpunexaw, TepeH napkomsacto Ne 33 — Codwus, bya. Uapurpagcko woce 101 1 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, 6yn.Lapurpaacko woce 101 2 2
Mpunexaw, TepeH Kbm crpaga WHxeHepeH kKopnyc — rp.fllaosgue, yn.Hectop
95 95
Abagskunes No 37
MNosemneHun nmotn 85 115 KB.m. — rp.Mnosame, mectHocT Mapk OTaMX 1 KynTypa 5115 5115
MosemnerHn nmotn 118 521 kB.m. — c.Kpymoso, 06a.Mnosans 3914 3914
3emepenckm 3emu 48 554 kB.m. — mecTHoCT Aneny, obwmHa Cosonon, oba.Byprac 2 584 2584
1/3 ot HesactpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codua, paiioH MnagocrT,
560 560
MeCTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr,
452 452
MeCTHOCT Kbpo
OBLO MHBECTULMOHHU UMOTHU - 3eMU 12794 12794
CrPAQMU
MarasuH Ne 3 — rp.Codus, 6yn.Lapurpaacko woce Ne 101 980 980
MapkomsacTto Ne 33 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 15 15
MapkomsacTto Ne 34 — rp.Codus, 6yn.Lapurpagcko woce Ne 101 30 30
NHxeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaakmes Ne 37 1092 1092
Obwexutme ,Jobpe pownn” —rp. NMneseH, yn.Croprosma Ne 187 1139 1139
06,0 UHBECTULMOHHN UMOTU — Crpagm 3 256 3 256
16 050 16 050

OobLW0 UHBECTULUOHHU UMOTHU

Bbpxy WMHBECTUUMOHHM MMOTK Ha O6LIJ,a CTOMHOCT 3 721 XWN.B. UMa HaJ/IOXKEHMU OorpaHn4YeHnA 3a Nnon3BaHe, TbliA KaTo ca

npeaocrtaseHu Kato o6esneyeHns No A0roBop 3a ctaHAapTeH Kpeaut Ne 100-1864/07.10.2016r. ¢ pa3smep ao 4 800 xun.ns.

OrpaHMHEHMﬂTa 3a pa3nopexgaHe C Te3n akTUBU Ca A0 U3TUYaHe CPOKa Ha KpeanuTa U Nb/IHOTO MYy noracABaHe.
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4. AKTUBU B NMPOLEC HA U3TPAXKOAHE

31.03.2019 31.12.2018
BGN’000 BGN’000
MpuaobrBaHe NPaBo Ha CTPOEXK CPELLY PEKOHCTPYKLMA Ha CblUecTBYBalla crpaja
” “ 4157 4157
,PaKkTynTeT NO XKypHanuctnka” Ha CoPpunckm yHmsepcuteT
MHorodyHKUMoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Codwus, P31 92097 KB.M.
MpeycTponcTBO M PEKOHCTPYKLUMA Ha crpaga — obwexntre B YN X — rp.Codus,
2 77
yn.KutHmua Ne 21, mectHocT KpacHo ceno, B T.u. %6 9778
MpeycTpoMcTBO M PEKOHCTPYKUMA Ha crpaga — obwexutne B rp.lneseH,
yn.Croprosma Ne 187 139 139
O6uwo: 6371 15 186

Mpe3 mecey, AHyapu 2019r. e n3gapeHo PaspelueHure 3a nonssaHe Ha Crpaga MaHopama KUTHULA M 3aBbpLUEHUTE 06EKTU —

anapTameHT 3a npop,a>+<6a - Ca OTpaseHun Kato MaTepuanHu 3anacu.

5. APYITU AKTUBU
Apyru aktnsmn ObLO AMA
BGN’000 BGN’000

OTyeTHa cToiHOCT

Ha 01.01.2018r. 26 26
Npnaobutn 4 4
OTnuncaHn (8) (8)
Ha 31.12.2018r. 22 22
Ha 31.03.2019r. 22 22
AmopTusaums
Ha 01.01.2018r. (20) (20)
Hauncnena (2) (2)
OTnucaHa 8 8
Ha 31.12.2018r. (14) (14)
Hauncnena (1) (1)
Ha 31.03.2019. (15) (15)
banaHcoBa cToHOCT

Ha 01.01.2018r. 6 6

Ha 31.12.2018r. 8 8

Ha 31.03.2019 . 7 7
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6. MTHBECTULIUN B ABLUEPHU NPEANPUATUA

AaTta Ha

npupobusaHe
,AKTUB cbpBuMcus“ EOO/ 29.04.2008 .

Obe3sLeHKa Ha MHBECTULUMA B AblUEpHO
apyxectso ,AkTne Cbpsucus” EOO/,

NpoueHT

yuyactue
100 %

AKTUB NMPOMBPTUC AACNL

UHOusudyaneH merOuHeH (hUHAHCO8 omyem

31.03.2019

BGN’000
100

(100)

31 Mapm 2019a.

31.12.2018

BGN’000
100

(100)

OBbLLO -

Kbm 31 Mapt 2019r. ObliepHOTO APYMKeCTBO peanunsmpa ¢PpuHaHCOB pesynTtaT 3aryba, BCneacTBME Ha KOeTo B ,AKTUB

Mponbptuc” AOCUL, nHBecTMumATa e obesueHeHa Ha 100%. (Kbm 31.12.2018r. obe3ueHKka 100%)

7. MATEPUAJTHU 3ANACH

BbBeaeHu B ecnaoatauna HeaBUKUMM MMOTH 3a npo,u,a>+<6a B crpaga NaHopama

MutHuua — rp.Codus
O6wo

31.03.2019 31.12.2018
BGN’000 BGN’000

7 380 -

7 380 -

Mpe3 mecey, AHyapu 2019r. e n3gageHo PaspelweHne 3a nonsBaHe Ha 0bekT Crpaga MNaHopama MutHuua B rp.Codusa, panoH

KpacHo ceno, yn.XutHuua Ne 21 v HaTpynaHuWTe pasxogm no CTPOMUTE/ICTBOTO Ha crpagaTta ca pasnpeneneHu no CbOTBETHM

06€eKTU 1 oTpaseHn Kato MaTepuasnHu 3anacu, Npeasua npoga)kbara um.

8. TbPTOBCKU U APYITU BSEMAHUA

B3emaHus oT KAneHTU (Npoaaxkba Ha anapTameHTH)
B3emaHuA OT KAMEHTU (HaeMM 1 KOHCYMaTUBH)

Obe3LeHKa Ha B3eMaHUsA OT KANEHTU (HaeMM M KOHCYMaTUBM)
CbaebHu 1 NpUcbaeHn B3eMaHus

ObesueHKa cbaebHM U NPUCbAEHM B3eMAHUSA

B3emaHus No NpefocTaBeHM rapaHLMM C HEHACTbMWA Nagex
MNpepnnateHa 3acTpaxoBKa

06,0, B TOBa UMCNO:

Tekywm

31.03.2019 31.12.2018

BGN’000 BGN’000
1114

25 25

(6) (6)

55 55

(54) (54)

62 62

- 2

1196 84

1196 84

C ornep Ha ckatoyeHuTe Ha 07.10.2016r. ¢ KOpobaHk bbarapus ALl 4oroBop 3a CTaHAAPTEH KpeauT C MaKcMMasieH pa3sMmep Ha

rnasHuuata Ao 4 800 xun./1B. e yupefeH 3a/0r BbPpXy BCUUYKKU HacToAWM M bbaeuwm B3emaHma Ha AKkTue Mponbptuc AACUL,

NPOnN3TUYaLLM OT AOroBOPU 3a HaeM, CKNKOYEHU C TPETU NINLLA — HaeMmaTe/In, KaKTo cneaBa:
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- [Jorosop 3a Haem ot 22.07.2015r., HaemaTten bynrpec bbarapua EOO/A, EMK 204882056, 06ekT MarasuH Ne 3 B
rp.Codus, 6yn.Lapurpagcko woce Ne 101. Kbm 31 OekemBpu 2018r. 4OroBOP®T 33 HAeM € NMPEKPaTEH, HO KIMEHTbT
MMa HennaTeHn Haemn KbM ,,AKTUB Mponbptuc” AACUL, B pasmep Ha 13 Xxnn.nB., 32 KOUTO B3EMaHUA APYKECTBOTO e
3aBeJIO A0 33 CbbMpaHeTo UM.

- [Dorosop 3a Haem c HaemaTten Al Tu Jabbato UcnpakoHTposc Bbarapma EOOA, EMK 131320889, o6ekT TpueTtarkHa

crpaaa UHxeHepeH Kopnyc B rp.Maosaus, yn.Hectop A6aaxumes Ne 37.

Mpean npremaHe Ha HOB KAMEHT, [lpy»XecTBOTO NpaBuM Npoy4YBaHe 3a KpeaAUTHUTE KayecTBa Ha eBeHTyaNHuA b6baely KameHT. B

[LOroBOpUTE 3a NPoAakba ca 3a/1erHasnm ycaoBus, KOUTO rapaHTMPaT CBOEBPEMEHHOTO CbbMpaHe Ha B3eMaHuATa.

CbaebHUTe U NPUCHAEHM B3eMaHUA BK/IOYBAT HEMIaTEHU HAaeMM M KOHCYMaTMBM OT HamycHanu HaemaTenu B Ob6LieKuTHe
,obpe gownun”, NMneseH. 3aBeaeHn ca CbaebHN gena 3a CbbupaHe Ha Te3n B3eMaHUA Ypes YacTeH cbaebeH M3MbAHMUTeN Ha

6a3a U3NbAHUTENHWN NNCTOBE.
B chepBawarta Ta6J'IVILI,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IM3 Ha TbProBCKUTE U PYrn B3EMaHUA!

NpocpoyeH MNPOCPOYEH

31 mapt 2019. € HeHAcTBNUA - NPoCpOteHN mor6p8012 wmnorlpo3 npocpoueH Oo6wo
nagex 0o 6 m. " r MHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

BsemaHus no npoaaxxou 1131 1 1 1133
CbaebHn B3emaHun 1 1
B3emaHmsa no rapaHuum 62 62
O6wo 1193 1 2 1196
9. NAPUYHU CPEACTBA U MAPUYMHU EKBUBAJIEHTU

31.03.2019 31.12.2018

BGN’000 BGN’000

MapuyHn cpeacTea Ha Kaca - 1
MapuyHu cpeacTBa B pasnaallaTesIHU CMETKHU 719 46
MapuuHK cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 06cnyKBaHe 200 200
Ha AbAr KbM 6aHKa
O6wo 919 247

BaHKuTe, Kouto obcayKBaT AeltHocTTa Ha AkTuB Mponbptnc ALCUL, kbm 31.03.2019r., ca cnegHuTe:
- PalidanseHbaHk bbarapua EALL — 6aHKa-aeno3uTap, pasniawartesHa CMeTKa;
- lOpobaHk Bbarapua ALl — pasnnawaTtesiHa CMeTKa, NO KOATO ce YCBOABA, NOracsaBa M U34b/KaBa CTaHAAPTHUA KpeanuT
- lOpobaHK bbarapus ALl — pasnnauwatenHa cMeTKka (pe3epBHa cmeTKa 3a obcny)KBaHe Ha Abara - DSRA), Kato
LOpyecTBOTO e 3a4b/IKEHO Aa NoAAbPXKA MUHMMANAHA HaauyHocT no DSRA cmeTKaTa B pasmep Ha 200 xwma.ns.
CpeacTBaTta No Ta3u CMETKa Ca Ha pa3nonoXKeHwe Ha [pyKecTBOTO 3a noracABaHe Ha JIMXBU U APYrM B3EMAHUA Ha
baHkara.
LpyKecTBOTO MMA HA/IOXKEHWN OFPaHUYEHMA 33 pa3noperkaaHe ¢ NapuyHUTE CPEACTBA, Tbil KaTO HA/IMYHOCTUTE MO ONUCAHUTE

CMETKM Ca 4acT OT 3a/10ra NO KpeauTa, BKAKYBALL BbPXY BCUUYKM HAcTOAWM 1 6baewm BsemaHus Ha Aktus Mponbptuc AQCULL.

18



AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

10. COBCTBEH KAMUTAN

31.03.2019 31.12.2018

BGN’000 BGN’000

OcHoBeH KanuTtan, pasnpeaeneH 8 2 192 011 6poa akuumu 19 728 19 728

Mpemun oT eMUcUKN (pasnnKa mexay eMUCUMOHHA U HOMWHaNHA CTOMHOCT Ha 473 473
eMUTMPaHK aKumn) n obum pesepsu

PesepB oT nocneaBaLLn OLEHKM Ha HeABUXKMMU UMOTHU 432 432

HepasnpeaeneHa neyanba oT MMHaNU roguHu 3043 3043

HenokpwuTa 3aryba oT MMHaN FrOANHU (2212) (1518)

EdekT oT npomsaHa B cyeToBogHa noanTnka — MCPO 15 (182) (182)

Tekywa nevanba/ (3aryba) 349 (694 )

06wo 21631 21282
11. 3SAABJ/IKEHUA NO KPEAUTU

31.03.2019 31.12.2018

BGN’000 BGN’000

3ab/XKeHUs No yceBoeH 6aHKOB KpeauT 3764 4 800

0O6wo, TOBa YMCNO: 3764 4 800

TeKywm 3764 4 800

BaHKOBMAT KPeauT e cKtodeH ¢ lOpobaHk bbarapua AL, makcumaneH pasmep 4o 4 800 xun.aB. n e 6e3 NpaBo Ha YCBOABaHE Ha

noraceHnTe cymu.

KpeauTbT e Hanb/1HO YCBOEH M M3M0/13BaH 33 PEKOHCTPYKLMA Ha crpaga MaHaopam KutHuua B rp. Copusn, obwmHa CtonunyHa,

paiioH , KpacHo ceno”, ya. ,KutHmua“ Ne 21. Kbm 31.12.2018r. O6eKTbT € BbBeAEH B eKcnioaTtauma npes mecel, AHyapu

2019r. 1 NO CKAKOYEHUTE NpeaBapUTesIHM AOrOBOPU Ce OYAKBAT MNOCTbNAEHMA, C KOUTO Ce Noracaea 6aHKoBMA Kpeaurt.

11.1 Ycnosus u 2padhuk Ha usnaauwjaHe

YcnosuATa NoO 3aemuTe ca NpeacTaBeHn B cneapaliarta Ta61w|u,a:

31.03.2019r. 31.12.2018kr.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceyeH
CraHaapTeH Kpeaut BGN Codubop + 30.06.2019r 3764 3764 4 800 4 800

Hagbaska ot 3,7%

11.2 PasHeHue Ha UsmMeHeHUAMA HA 3a0bAXeHUAMa, npousmuyawju om gpuHaHcosu AeliHocmu.

TabnmuaTa No-goNy NpeAcTaBa AeTaliiv 3a NPOMEHUTE B 3a4b/IKEHUATA HA APYKECTBOTO, Bb3HUKBALLM OT GUHAHCOBM

AEeMHOCTU, BKAOUYNTENHO MAPUYHWU U HENAPUYHU NPOMEHW.3a4 b/ KEHNA, Bb3HMKBALLM OT GUHAHCOBW AEMHOCTM ca Te3u, 3a
KOWUTO Ca OTYETEHU MapUYHM NMOTOYM UK B Bbaelle e MMa NapuyHK NoToun, npeacTaBeHn B OTYeTa 3a NapuyHUTE NOTOLM,

KaToO TaKMBa OT CbMHaHCOBVI ﬂ,eVIHOCTM.
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01.01.2019r. MonyyeHun MoraceHn 31.03.2019r.
napu4Hun napu4Hun
nortouu noTouu
BGN’000 BGN’000 BGN’000 BGN’000
3a4bAKeHMA No noay4veH 4 800 - 1036 3764
CTaHOApTeH Kpeaut
4 800 - 1036 3764

BaHKOBUAT KpeauT e obe3neyeH Cbe 3emMu U Ccrpaam (BUxK 6enexkka 3 1 4) 1 cbe 3a10r BbPXY B3EMAHUSA N0 40OTOBOPU 33 HAEMMU

M HAIMYHOCTM MO Pa3NAaLLaTENHN CMETKM (BMXK Benexkka 8 n 9).

12. MNACHUBU NO AOITrOBOPU C KIUEHTU 31.03.2019 31.12.2018
BGN’000 BGN’000
3a4b/IXKEeHUA NO NOJIYYEeHW aBaHCK MO NpeaBapUTENHN AOTOBOPM 3a Npoaakba 5365 4813

Ha HeABUXKMMM MMOTK B crpaga MaHopama MutHuua

3agbKeHWe No noJsiyyeH aBaHC Mo NpeaBapuTesieH AOroBop 3a npogaxba Ha 21 -
YMNW-Tta B rp.Mnosams, mectHocT MNMapk OTANX M KynTypa

3agb/KeHWe No noJslyyeH aBaHC MO NpeABapuTesieH AOroBop 3a npogaxba Ha 176 -
HeaBuXMM mmoT MarasmH Ne 3, napkomacto Ne 33 u napkomacto Ne 34 B
rp.Codus, byn.Uapurpaacko woce Ne 101

0O6wo, TOBa YMCNO: 5562 4813

TeKywm 5562 4813

Kbm 31 Mapt 2019r. B cneascTeme Ha nonydeHoTo PaspelweHune 3a non3saHe Ha crpaga MaHopama XKuTHMUA e npexBbp/ieHa

cobcTBeHoCTTa BBPXY 4aCT OT UMOTUTE U CbOTBETHO Ca NMPU3HATU NpuUxogun oT npop,a>+<6a.

13. TbPTOBCKU U APYTU 3AO0B/TKEHUA 31.03.2019 31.12.2018

BGN’000 BGN’000
3a4b/KEeHNA KbM A0CTaBYNLN 237 372
3agbaKeHma No HauncneHa Kom 31.12.2018r. aMxBa No UHBECTULLMOHEH Kpeanut - 5

c lOpobaHK c nagexx m.01.2019
3agb/KeHUs no rapaHuun 3a wussbpewHo CMP Ha obekTt ,PakynteTr no 233 244

XKypHanuctuka“

3ab/IXKeHUs, CBbp3aHM C NepcoHana (3annaTtM U ocUrypoBKu) 11 2
JOaHbyHu 3aabmKenuns (00C n mecTHM gaHbum) 450 22
MonyvyeHn rapaHLmMmM No AOroBOPU 3a Haem 22 22
3agbmxkeHne kbm YE3 Pasnpeaenenune bvarapua AL no yupeneHo BeLwHo npaso 13 13

Ha CTPOEeX 3a M3rpaxgaHe Ha TpaHcpopmaTopeH nocTt

06,0, ToBa YUCno: 966 680
Tekywm 966 680
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AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
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14. nPuxoaun
Anyapu — Maprt Anyapu — Mapt
2019r. 2018r.
BGN’000 BGN’000
Mpuxogmn oT Haemum 51 71
Mpuxoan oT npopaxkba Ha HeABUMXKMMM MMOTM — anapTamMeHTU B crpaja 2119 -
MaHopama KutHuua, rp.Codun
OTyeTHa CTOMHOCT Ha MNpoJafeHMTe WMMOTM — anapTaMeHTU B crpaga (1 666) -
MaHopama KutHuua, rp.Codua
O6wo 504 71

15. PA3XOAU 3A MATEPUA/TN
Anyapu — Maprt Anyapu—Mapt

2019r. 2018r.
BGN’000 BGN’000
En.eHeprua n TonnoeHeprma (3) (1)
KoHcymaTmeum (1) -
060 (4) (1)
16. BbHLUHW YCNIYTU
AHyapu — Maprt AHyapu — Mapt
20109r. 2018r.
BGN’000 BGN’000
Pa3sxogu 3a Bb3HarpaskaeHue Ha obcnyKBallm Apy*KecTBa (20) (20)
Pa3sxogu 3a Haemu (5) (5)
Pa3xogu 3a TaKCW M YNEHCKU BHOC (3) (3)
MeCTHM faHbLM U TaKcn (31) (21)
Pa3xoAu 3a 3aCTPaxoBKM (4) (2)
Pa3xogm 3a nogapbKKa M aAMUHUCTPATMBHO 0BCAyKBaHe Ha crpaam (2) (3)
Pasxoau 3a pemoHT - (1)
M3roTeaHe Ha NasapHU OLEHKMK (3) (2)
HOpMAMYECKN U KOHCYNTAHTCKK yCayTm (4) -
Pa3sxogm 3a 6aHKOBM TaKcm (2) -
Pa3sxogm no nnoTeKa no CKAKOYEH 40roBOp 3a KpeauT (2) -
Pasxogm npu npoaaxba Ha MMOTH (3) (215)
[Npyru pasxoam (2) (2)
O6wo (81) (274)




AKTUB MNMPOMBPTUC AAQCUL]
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.

17. PA3XOA4U 3A Bb3HATPAXAEHUA N 3ANNATU

Axnyapu — Maprt

Axnyapu — Maprt

20109r. 2018r.
BGN’000 BGN’000
Bb3HarpaskgeHus u 3annatm (35) (32)
Pasxogu 3a coumanHo ocurypasaHe (4) (4)
O6uwo (39) (36)
18. APYIU PA3XOOM
AHyapu — Mapt Axnyapu — Mapt
2019r. 2018r.
BGN’000 BGN’000
Pa3sxopgm 3a HEYCTOMKM (2) -
0610 (2) -

19. PUHAHCOBU PA3XOAMU

AHyapu — Mapt

AHyapu — Maprt

2019r. 2018r.

BGN’000 BGN’000

Pa3sxogu 3a IMxBKn No 6aHKOB KpeguT (28) -
O6wo (28) -

Cnep, BbBexkaaHe Ha crpaga MaHopama MMUTHUUA B eKcnoatauma npu M3gageHo PaspeleHve 3a Noa3saHe naaTeHUTe NXBK
no 6aHKoBMA KpeanTt ¢ KOpobaHK npectaBaT Aa ce KanuTanusmpat B cebecToMHOCTTA Ha 06eKTa M ce NpM3HaBaAT KaTo TeKyL,

dU1HaHCoB pasxoa,

20. CAENKU CbC CBBbP3AHU IULIA

Cebp3aHn nnua c ,Aktue Mponbptuc” AACUL ca , Aktue Cbpeucus” EOO/ — AblUEpHO APYKECTBO U aKumoHepute , TPUHUTK
MNponbptnc” EOOL, ,KanmaH Acetc MeHUAXMBHT AL v ,UHaycTpuanHm 3oHu Bbarapua” EOO/L, nputexaBalim Hag 5% OT akuuuTe Ha
APY¥KecTBoTO.

OunnsaH MNeityes NaHes —npeacegaten Ha CA,.

Oumutbp Feoprues PyceB — npegceaaten Ha CA: OunaH MNeiiyes MNaHeB — U3nbaHuUTeNeH aupeKkTop Ha ,Aktue Mponbptnc” AACUL, He
npuTeXaBa NPAKO WM HENPAKO Hail-ManKo 25 Ha CTo OT rnacoBeTe B 06LWO cbbpaHUe Ha Apyru ApyKecTBa. He yyacTBa B ynpasieHMETO Ha
APYTV ApYXKecTBa UK KooMnepaLmm KaTo NPOKYPUCT, YNPaBUTEN UK YEH Ha CbBETU.

OumnTbp Meoprues Pyces — npeacenaten Ha CbBeTa Ha anpekTopute Ha ,,AkTMB Mponbptuc” AACUL, nputeskasa npaKko/HenpsaKko noseye ot

25 Ha cTO OT rnacoseTe Ha:

. ,ArP“ EOOL, c EMK 175088741 - egHONNYEH COBCTBEHUK Ha KanuTana;
. , TPUHUTN NPONMBPTUC 2000“ EOOL, c EMK 202489677 - egHONNYEH COBCTBEHUK HA KanuTana;
. ,TPUHUTU MNPOMBPTUC” EOOL, ¢ EMK 202558283 - nputexkaBa Henpsako 100 % ot rnacosete B O6WOTO cbbpaHWe Ha

LpyKecTBOTO, B Ka4ecTBOTO CU Ha eaHOAMYeH COBCTBEHUK Ha Kanutana Ha , TpuHuTKM nponbptiuc 2000” EOO/, KoeTo OT CBOA CTpaHa e
efHONNYeH cObCTBEHMK Ha ,, TpuHUTU nponbpTuc” EOOL;

o »CTPANOMA BIr” EOOA, ¢ EMK 160053738 - nputexkasa Henpsko 100 % ot rnacosete B O6WoTO cbbpaHune Ha [pyKecTBOTO, B
KauyecTBOTO CM Ha eAHO/IMYeH COBCTBEHWK Ha KanuTana Ha , TpuHuTK nponbpTtuc 2000” EOO/, KoeTo OT CBOA CTpaHa € efHOAMYeH

cOb6CTBEHUK Ha , TpHUTK nponbpTuc” EOO/, KoeTo OT cBOA CTpaHa e eaHoMYeH cobcTBeHUK Ha ,CTPAJIKA B EOOL;
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AKTUB MPOMBbPTUC AACUL
UHOusudyaneH merOuHeH (hUHAHCO8 omyem
31 Mapm 2019a.
o ,MHTEP30OHA” EOO/, ¢ EVK 115804503 - nputerkasa Henpsako 100 % ot rnacosete B O6WoOTO cbbpaHue Ha [pyKecTsoTo, B
KauyecTBOTO CM Ha egHo/MyeH COBCTBEHMK Ha KanuTana Ha ,,TpuHuth nponbptuc 2000” EOO/, KoeTo OT CBOA CTpaHa € eaHONWYeH
CcO6CTBEHUK Ha ,, TpuMHUTK nponbpTuc” EOO/, KOeTo OT CBOA CTpaHa e egHOANYeH cobcTBeHUK Ha ,MHTEP3OHA” EOOL,;
o ,TMN — BenuHrpag” EOOA, ¢ EUMK 204752408 - nputexkasa Henpsako 100 % ot rnacoseTe B O6woTo cbbpaHue Ha [pyrKecTsoTo, B
KauecTBOTO CM Ha egHo/MyeH COBCTBEHMK Ha KanuTana Ha ,, TpuHuth nponbptuc 2000” EOO/, KoeTo OT CBOA CTpaHa € eaHO/NWYeH
cob6CTBEHUK Ha ,, TpUHUTK nponbpTuc” EOO/, KoeTo oT cBOA CTpaHa e egHOANYeH cobcTBeHUK Ha , Tl — BenunHrpag” EOOL;
o LXONN TYP NT” 004, ¢ EMK 115879053 - nputexkasa Henpsako 80 % ot rnacosete B O6woTo cbbpaHue Ha [pyxKecTBoTO, B
KauecTBOTO CM Ha egHosiMyeH COBCTBEHMK Ha KanuTana Ha ,,TpuHuth nponbptuc 2000” EOO/, KoeTo OT CBOA CTpaHa e eaHO/NWYeH
cobcTBEHUK Ha , TpuHUTK nponbpTmc” EOO/L, KoeTo oT cBoA cTpaHa npuTexasa 80 % oT rnacoseTe B O6WOTO cbbpaHMe Ha CbAPYKHULNUTE B
»XONMM TYP NT” 00[;
o »TPUHUTU - 30PA” 00[, c EMK 115910506 - nputexasa Henpsako 50 % oT rnacoseTe B O6WWOTO cbbpaHue Ha [pyKecTBOTO, B
KauyecTBOTO CU Ha eAHO/IMYeH COBCTBEHWK Ha KanuTana Ha , TpuHuTK nponbpTtvc 2000” EOO/, KoeTo OT CBOA CTpaHa € efHONMYeH
cobCTBEHUK Ha , TpUHUTK nponbpTuc” EOO/L, KoeTo oT cBOA cTpaHa npuTexkasa 50 % oT rnacoseTe B O6WWOTO cbOpaHMe Ha CbAPYKHULNUTE B
»TPUHUTU - 30PA” 00[;
o ,KA3A KONOP” 00/, c EMK 200728114 - nputexkaBa Henpako 50 % ot rnacoeete B O6woTO0 cbbpaHue Ha [pyKecTBoTo, B
KaQuyecTBOTO CU HA eAHO/MYEeH COBCTBEHUK HA KanuTana Ha ,JMP“ EOO/[, koeTo oT cBOA cTpaHa npuTexasa 50 % oT rnacoseTte B O6LWOTO
cbbpaHue Ha cbapyHUumTe B ,KA3A KOJIOP” 00/[;
o ,30PA M/ 2015” 00/, c EMK 203380079 - nputexkaBa Henpako 49 % ot rnacosete B O6WOTO cbbpaHMe Ha [py*KecTBOTO, B
KaQyecTBOTO CU Ha efAHO/IMYEeH COBCTBEHWK Ha KanuTana Ha , TpuHuTK nponbptvc 2000” EOO/, KoeTo OT CBOSA CTpaHa € efHONMNYeEH
cobcTBeHUK Ha ,, TpuHUTK nponbpTuc” EOO/, KOeTo OT cBOA CTpaHa npuTexasa 49 % ot rnacosete B O6LWOTO CbbpaHUe Ha CbAPYKHULUTE B
»30PA M 2015” 00[;
o ,30PA TPUHUTWN” EOOL, c EMK 204667897 — npuTexkasa Henpsako 49 % ot rnacoseTte B O6WOTO cbOpaHue Ha [pyKecTBoTo, B
KauyecTBOTO CM Ha efHosMyeH COBCTBEHMK Ha KanuTana Ha ,,TpuHuth nponbptuc 2000” EOO/, KoeTo OT CBOA CTpaHa € efHO/NWYeH
cobCcTBEHUK Ha , TpUHUTK nponbpTmc” EOO/L, KoeTo oT cBOA cTpaHa npuTexasa 49 % oT rnacoseTe B O6WOTO cbbpaHMe Ha CbAPYKHULNUTE B
,30PA M/ 2015” OO/, KoeTo OT CBOA CTpaHa e eaHONINYEH COBCTBEHUK Ha KanuTana Ha ,30PA TPUHUTKU” EOOL.
OumuTtsp Meoprues Pyces yyacTBa B yNpaBAeHMETO Ha APYrv APYKECTBA UM KOONEpaLmMm KaTo NPOKYPUCT, YNPaBUTEN UK YEH HA CbBETH,

KaKTO caieaBa:

. ,AMP“ EOO/A, ¢ EMK 175088741 - ynpasuten;

. , TPUHUTU NPOMBPTUC 2000 EOOJ, c EMK 202489677 — ynpasuten;

. , TPUHUTU NPONBPTUC” EOOL, c EMK 202558283 — ynpasuTen;

. ,CTPANOA BI” EOOQL, ¢ EMK 160053738 — ynpasuten;

. L,MHTEP30HA” EOO/, c EMK 115804503 — ynpasuten;

. LXONIM TYP NT” 00N, ¢ EMK 115879053 — ynpasuten;

. »30PA M[, 2015” 00[, c EMK 203380079 — ynpasuten;

. ,30PA TPUHUTU” EOOL, c ENMK 204667897 — ynpasuTten;

o , TN — Benunrpag” EOOL, c EMK 204752408 — ynpasuTten;

. CAPYXXEHME ,HAUMOHANHA ACOUMALMA 3A BNATOTBOPUTENHOCT U AYXOBHO YCbBBLPLUEHCTBAHE HA OBLLECTBOTO

ONMUTDBP M. KYLOTNY“, c kog no BY/ICTAT 175982606 — npeacepaten Ha YNpaBUTENHNA CbBET;

J COPYXEHUE C HECTOMAHCKA LEN ,,®UNO0COPCKO APYKECTBO TPUMOHUNYM®, ¢ kop no BY/ICTAT 175812810 — npeacenaten
Ha YnpaBuTeNHUA CbBeT;

. COPYXEHUE ,ACOUMALMA HA 3ACTPAXOBATENHUTE U PUCK MEHUOXBPU B BB/ITAPUA, ¢ koa no BY/ICTAT 175033606 —
npeacesaten Ha YnpaBuTeNHUA CbBeT;

. CAPYXEHME ,B.N1.C.C.N.3.B.“, c Koa no BY/ICTAT 176958597 — uneH Ha ynpaBuUTeNIEH OpraH;
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o SOHOALNMA ,3NATEH BEK“, ¢ kog no BY/ICTAT 130674109 - uneH Ha ynpaBuUTENIEH OPraH.
CrosaH CredaHos J/lnnos — 3amecTHUK - MpeacenaTen Ha CbBeTa Ha gupekTopuTte Ha ,AKkTnB MponbpTuc” AACUL, nputexkaBa NpsaKko/HenpsaKko
rnoseye oT 25 Ha CTO OT racoseTe Ha:
o ,ATON1 BUXXBH” EOO/, c EMK 115844611 - egHONNYEH COOCTBEHUK HA KanNWTana;
. ,,BOKCPAYHATPUN“ EOOA, c EMK 204099875- egHoNANYEH COBCTBEHMK Ha KanuTana;
CroaH CredaHoB J/InnoB yyacTBa B ynpaBAEHUETO Ha APYrv APYKeCcTBa UM KooMepaLmm KaTo NPOKYPUCT, YNPaBUTEN UAU YNIeH HA CbBeTH,

KaKTO c/ieaBa:

o ,ATON BUKDBH” EOOL, c EMK 115844611 - ynpasuTten;

. ,BOKCPAYHATPUN“ EOOA, c EMK 204099875- ynpasuten;

. LAMP“ EOO/, c ENK 175088741 - eOHonu4yeH cobcmeeHUK HA Kanumand;

. , TPUHUTU ITPOMBbPTUC 2000“ EOOL, c ENK 202489677 - eOHonuYeH cobcmeeHUK Ha Kanumada;

. ,TPUHUTU TPOMBbPTUC” EOOA, ¢ EMK 202558283 - npumexcaea Henpaxko 100 % om enacoseme 8 Obwjomo cvbpaHue Ha

Lpyxecmesomo, 8 Kauecmesomo cu Ha edHoauYeH cobcmeeHUK HA Kanumana Ha , TpuHumu nponvpmuc 2000” EOO/, koemo om csos
cmpaHa e edHosuYeH cobcmeeHuk Ha ,, TpuHumu nponspmuc” EOOL;

. ,CTPAJIAMA BI” EOO/, c EMK 160053738 - npumexcasa Henpsako 100 % om 2nacoeeme 8 O6uomo cvbpaHue Ha [pyxecmeomo, 8
Kayecmeomo cu Ha eOHosu4YeH cobcmeeHUK Ha Kanumana Ha , TpuHumu nponvpmuc 2000” EOO/, Koemo om ¢80 cmpaHa e eOHonuYeH
cobcmeeHuK Ha ,, TpuHumu nponvpmuc” EOO/, koemo om c8oa cmpaHa e edHosauYeH cobcmeeHuk Ha ,,CTPAJIAMA 6”7 EOOL;

. L2MHTEP30OHA” EOO/, c EMK 115804503 - npumexcasa Henpsako 100 % om enacoseme 8 O6womo cvbpaHue Ha [pyicecmsomo, 8
Kayecmeomo cu Ha eOHosu4YeH cobcmeeHUK Ha Kanumana Ha , TpuHumu nponvpmuc 2000” EOO/, Koemo om ¢80 cmpaHa e eOHoAuYeH
cobcmeeHuk Ha ,, TpuHumu nponvpmuc” EOO/, koemo om ¢804 cmpaHa e edHosAu4YeH cobcmeeHuk Ha ,,MHTEP3OHA” EOO/;e T -
BenuHepad” EOOA, c ENK 204752408 - npumexcasa Henpsako 100 % om enacoseme 8 O6womo cbbpaHue Ha [pyrwecmeomo, 8 Ka4ecmsomo
CU Ha eOHonu4YeH cobcmeeHUK Ha Kanumana Ha ,, TpuHumu nponspmuc 2000” EOO/, koemo om ¢80 cmpaHa e edHosu4YeH cobcmeeHUK Ha
,» TpuHumu nponvpmuc” EOO/, koemo om c80s cmpaHa e edHonu4eH cobcmeeHuk Ha ,, Tl — BeauHepad” EOOL;

o LXOJIN TYP NT” 004, c EMK 115879053 - npumexcasa Henpsako 80 % om 2nacoeeme 8 O6womo cvbpaHue Ha Apyicecmsomo, 8
Kayecmeomo cu Ha eOHosu4eH cobcmeeHUK Ha Kanumana Ha , TpuHumu nponvpmuc 2000” EOO/, Koemo om ¢80 cmpaHa e eOHonuYeH
cobcmeeHuk Ha ,TpuHumu nponvpmuc” EOO/A, Koemo om ceoA cmpaHa npumexasa 80 % om enacoseme 8 Obuwjomo cvbpaHue Ha
cvopymcHuyume 8 ,XOJ/IN TYP MT” 004,

. » TPUHUTU - 30PA” 00/, c EMK 115910506 - npumexcasa Henpako 50 % om anacoseme 8 Obwjomo cvbpaHue Ha [pyrcecmsomo,
8 KA4ecmeomo cu Ha edHoAuYeH cobcmeeHUK Ha Kanumana Ha ,, TpuHumu nponvspmuc 2000” EOO/L, koemo om c80a cmpaHa € edHoAuYeH
cobcmeeHuk Ha , TpuHumu nponvpmuc” EOO/, Koemo om ceos cmpaHa npumexcasa 50 % om enacoseme 8 Obwjomo cvbpaHue Ha
cvopyrHuyume 8 ,, TPUHUTU - 30PA” 004,

. ~KA3A KOJIOP” 00/, c EVK 200728114 - npumexasa Herpsako 50 % om enacoseme 8 O6womo cvbpaHue Ha [pyrecmeomo, 8
Kayecmeomo cu Ha edHosu4YeH cobcmeeHuK Ha Kanumana Ha ,AMP“ EOO/Z, koemo om ceoa cmpaHa npumexasa 50 % om enacoseme 8
Obuwomo cvbpaHue Ha cedpyrcHuUyume 8 ,,KA3A KOJ/IOP” 004,

Aumumvp Feopaues Pyces y4acmea 8 ynpasaeHuemo Ha Opyau Opyxecmea uau Koornepayuu Kamo fnpoKypucm, ynpasumesn uau YaeH Ha

cbe8emu, Kakmo cneosa:

. LAMP“ EOO/, c EMK 175088741 - ynpasumen;

. » TPUHUTU MPOMBPTUC 2000“ EOOA, ¢ EMK 202489677 — ynpasumen;
. , TPUHUTU ITPOMBbPTUC” EOO/, c EMK 202558283 — ynpasumern;

. ,CTPAJIMKA B EOOZ, ¢ EMK 160053738 — ynpasumes;

. +MHTEP30OHA” EOO/, c EVMK 115804503 — ynpasumern;

. LXOJIN TYP NT” 004, c EMK 115879053 — ynpasumesn;

. »30PA M/] 2015” 004, ¢ EMK 203380079 — ynpasumern;
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. ,,30PA TPUHWUTW” EOOL, ¢ EMK 204667897 — ynpasumer;
. ,» Tl — BenuHepad” EOO/L, ¢ ENK 204752408 — ynpasumesn;
. CAPYEHUE ,HAUWMOHAJIHA ACOUUALNA 3A B/IATOTBOPUTE/IHOCT U AYXOBHO YCBbBBPUIEHCTBAHE HA OBLJECTBOTO
AUMUTDBP 1. KYAO0I/1Y“, ¢ kod no BY/ICTAT 175982606 — npedcedamesn Ha YnpasumesnHUs cbeem,e® CAPYMEHWE C HECTOIMAHCKA

LE/T,,®N/TOCOPCKO APYKECTBO TPUMOHLUNYM”, c kod no BY/ICTAT 175812810 — npedcedamen Ha YnpasumesHUs cbeem,

. CAPYXEHUE ,ACOLUMALNA HA 3ACTPAXOBATE/IHUTE U PUCK MEHUAXDBPU B BB/ITAPUA”, ¢ kod no BY/ICTAT 175033606 —
npedcedamersn Ha YnpasumesHus cbeem;

. CAPYEHME ,B./1.C.C.11.3.5.“, ¢ k0O no BY/ICTAT 176958597 — 4neH Ha ynpasumeseH opaaH;

. SOHAAUMA ,3/IATEH BEK”, c K00 no BY/ICTAT 130674109 - yneH Ha ynpagumesneH opaaH.

CmosH CmeghaHos Jlunos — 3amecmHuk - [lpedcedamen Ha Cveema Ha dupekmopume Ha ,,Akmus [Mponvpmuc” AACUL npumexcasa
npsAKo/Henpako nosevye om 25 Ha cmo om 2aacogeme Ha:

. LATO/1 BUMBH” EOO/, ¢ EVMK 115844611 - eOHonu4eH cObCMBeHUK Ha Kanumana;

. ,BOKCPAYHATPUM” EOO/A, ¢ EMK 204099875- edHonuveH cobcmeeHUK HO Kanumada;

CrosaH CredaHoB /IUN0B yyacTsa B yNpaBAeHUETO HA APYrv APYKECTBA UAW KOOMepaLuumu KaTo NPOKYPUCT, YyNpPaBUTEN AU YeH Ha CbBeTH,
KaKTo cnefBa:

. »ATONN1 BUKDBH” EOO/, c EMK 115844611 - ynpasuTten;

. ,BOKCPAYHATPUN“ EOOA, c EMK 204099875- ynpasuten;

20.1.Cpenku ¢ gbliepHU NnpeanpuaTua

MoKynKu oT cBbp3aHu Mua Axnyapu — Mapt AAHyapu — MaprT
20109r. 2018r.

BGN’000 BGN’000

Bb3HarpaxkgeHve Ha 06CnyKBaLLo APYHKECTBO 20 20
O6wo 20 20

YcnosusATa, NpyU KOUTO Ca U3BBPLUBAHU CAE/KUTE, HE Ce OTK/IOHABAT OT Na3apHUTE LeHW 3a NoaobeH Bua caenku.
20.2. Bb3HarpaxkaeHua Ha KA4oBMA yNpaBieHCKU nepcoHan (CbBeT Ha AUpeKTopuUTe)
Bb3Harpa>kaeHMeTo Ha KAK4YOBUA YNPABAEHCKM MEpCOHas, KAKTO € OnoBecTeH B MpuaoxeHue 1.2, BKAKOYUTENHO

ocuryputTenHn BHOCKH, e KakKTo cnegsa:

Axnyapu — Maprt Axnyapu — Maprt

2019r. 2018r.
Bb3HarpaxaeHua n ocMrypoBKu 35 32
O6wo 35 32

MeceyHOTO Bb3HarpaxaeHne Ha PbKOBOAHUTE CNYXKUTENN € KAKTO cneaBa:
=" M3nbAHUTENEH ANPEKTop — 13 MUHMMaNHKU paboTHU 3a cTpaHaTta nB., cumtaHo ot 01.06.2017r. (3a 2019r.— 72800 ns..
Ha mecel)
= [lpeacenaten Ha CbBeTa Ha anpekTopuTe — 2000 nB. ( cunTaHo ot 15.05.2012r. o momeHTa - 2000 nB.)
= HesaBucum uyneH Ha CbBeTa Ha AMpeKTopuTe — ABE MWHUMANHW paboTHWM 3annaty 3a CTpaHaTa, CYMTAHO OT

01.01.2017r.(3a 2019r. — 1120 nB. MeceyvHo )
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21. JOXOA HA AKLIMA

Axnyapu — Maprt Axnyapu — Maprt

2019r. 2018r.

durHaHcoB pesynTart 349 (241)
Bpoit akummn 2192 2192
Joxoa Ha akuusa B n1eBa 0,159 (0.110)

22. YOPABNEHUE HA PUHAHCOBUA PUCK

B xoma Ha obuuyaHaTa CM AEWHOCT LPYXKECTBOTO MOXe fa 6blAe WM3N0KEHO Ha PasNUYyHM PUHAHCOBM PUCKOBE, KOUTO
BK/1IOYBAT: Na3apeH PUCK (CbCTOW Ce OT Ba/lyTEH PUCK, IMXBEH PUCK U APYT LLEHOBU PUCK), KPEeAUTEH PUCK U IMKBUAEH PUCK.
O6woTo ynpasaeHMe Ha pUcKa e GOKYCUPaAHO BbPXY TPYAHOCTUTE Ha MPOrHo3MpaHe Ha GMHAHCOBM Nasapu M 3a NOCTUraHe
MWHUMMU3INPAHETO HA NOTEHUMANHUTE OTPULLATENHU edEKTU, KOUMTO BMXa MOrIM Aa ce OTPasAT BbpXy GMHAHCOBUTE Pe3ynTaTu
M CbCTOAHME HA APYXKECTBOTO.

TeKkywo dMHAHCOBUTE PUCKOBE Ce NAEHTUPULMPAT, U3MepPBAT M HabNtoAaBaT C TOMOLLTA Ha PA3/IMYHU KOHTPOIHU MEXaHU3MH,
BbBeAEHN 32 Aa ce onpeaenAaT afeKBaTHW LEeHW Ha ycayruTe, nNpenocTaBAHU OT APYXKECTBOTO, Aa Ce OUEHAT afeKBaTHO
nasapHuTe OBCTOATENCTBA HA W3BbPLIBAHUTE OT HEro0 MHBECTUUMM U GOpMUTE Ha MoAAbpKaHe Ha CBOOOOHUTE NUKBUAHM
cpepacTBa, 6e3 ga ce gonycka HeonpasBAaHa KOHLEHTPaLMA Ha AafeH PUCK.

MNo-pgony ca onucaHu pasanNYHUTE BUOOBE PUCKOBE, HA KOUTO € U3/I0XKEHO APYXKECTBOTO MPU OCbLLECTBABAHE Ha onepauuuTe
MY, KaKTO 1 Bb3NpUeTUAT NOAX0A NPU yNpaBaeHNEeTO Ha Te3n pUCKoBe.

22.1.Ma3apeH pUcK

MasapeH e pPUCKDBT, Ye cnpaBenMBaTa CTOMHOCT MAM ObaelmTe NApUYHM NOTOUM Ha AafeH aKTWB Lie BapupaT nopaau
NpomeHu B NasapHuTe LeHu. Na3apHUAT PUCK ce CbCTOMU OT BaNyTeH, IMXBEH U APYr LEHOBU PUCK.

BanyTteH puck

[py»KecTBOoTO He e M3/I0KeHO Ha BajJlyTeH PUCK, 3alLOTO OCHOBHO HeErosuTe onepauuv n CAeNKW ca OeHOMUHUPaAHWU B
6brapcku Nesa U/uam eBpo, JOKONKOTO NEBBT € C PUKCMPaH Kypc CPSAMO €BPOTO MO 3aKOH.

JInxseH puck

[py»KecTBOTO He e U3N0XKEHO Ha INXBEH PUCK [ OKO/IKOTO HErOBUTE B3EeMaHUA U 334 b/IXKEHMA He Ca INXBOHOCHM.

LieHoBM puck

[py»ecTBOTO e U3/10KEHO Ha LeHOBU PUCK, NPOM3TMYALL, OT NPOMEHUTE B Ma3apHUTE LLeHN Ha HeABUMXMMUTE UMOTU.
22.2.KpeauTteH puck

KpeauUTHMAT PUCK € OCHOBHO PWUCKBT, MPU KOWTO KAMEHTUTE W APYIUTE KOHTPAreHTU Ha APYMKecTBOTO HAMA Aa 6baaTt B
CbCTOSIHME Aa U3NNATAT U3LANO U B 06MYANHO NpeaBuaeHUTE CPOKOBE ABIKUMUTE OT TAX CYMM MO LENO3UTU, TbPrOBCKU U
apyrn B3emaHua. OCHOBHUTE GMHAHCOBM aKTMBM Ha APYXKECTBOTO HOCUTENIM Ha KPeAWUTEH PUCK Ca MapW4YHM CpeacTBa B
6aHKOBWM CMETKM (TEeKYLLM), B3EMAHUA OT KAMEHTU U APYrM KPaTKOCPOYHM B3eMaHus. CbbupaemocTTa M KOHLUEHTpauuaTa Ha
B3EMaHMUATA Ce KOHTPONMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBUA OTAEN, CbIACHO YCTAaHOBEHATA MOJIMTUKA Ha APYXKECTBOTO.
3a uenTa exenHEBHO ce MpaBW npernes Ha OTKPUTUTE MO3ULMK NO KAMEHTU, KAaKTO U NOAYyYEeHUTe MOCTbNAeHUA, KaTo ce
M3BbpPLIBA PaBHEHWE N aHaNU3.

B3emMaHuATa OT KAMEHTU Ca NpeacTaBeHM B oTyeTa 3a PUHAHCOBOTO CbCTOAHME B HETEH pasmep, c/ieq npucnagaHe Ha

HavyncneHute 0693LI,EHKM no CbMHUTENTHN U pr,CI,HOC'bGVIpaEMM B3emaHuA. Takmea 0663LI,eHKVI Ca HanpaseHU KbAeTo U Korato
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ca 61 Hanumue cbbuTua, naeHTUPULMpaLLM 3arybm ot HecbbUpPaeMocT CbrNACHO NPeaULLEH ONWUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBM NPEACTaBAsSBa MAaKCMMaNHATA KPeAUTHA eKCNO3ULUA.

THproscku 1 gpyrv B3emMmaHus

EKcnosuumaTa KbM KpeguTeH PUCK € B Pe3yaTaT Ha UHAMBUAYANHUTE XapPaKTEPUCTUKM HA OTAENHUTE KAMEeHTU. Bbnpeku ToBa,
PBbKOBOACTBOTO OTYMUTA PUCK OT CMaf B MKOHOMMYECKUTE MOKasaTenu B CTpaHaTa, Tbi KaTo Te3n GaKTopu moraT a OoKaxKaT
B/IUAHUE BbPXY KPEeOUTHWA PUCK. BCMYKM npuxoam Ha APYKeCcTBOTO Ce Ab/XKAT Ha NOAMMCAHU TbProBCKW A0OroBOpM 3a
0TAaBaHe Ha UHBECTULIMOHHW MMOTU Mo Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLUEHTPALLMA HA KpeauTeH PUCK.
PbKOBOACTBOTO Ha APYMKECTBOTO CKAOYBA AOrOBOPU C KAMEHTU, OBMKHOBEHHO 3a mepwog Mo - AbAblr OT eAHa dMHAHCOBA
rogvHa v NpusHaBa 3arybu ot obesLeHKa 3a Te3n KANeHTU. Mpu HabAtoAEHNETO Ha KPeaUTHUA PUCK KAMEHTUTE Ce rpynumpaT no
KPeaUTHUTE CU XapaKTEPUCTUKU, BKAKOUUTENHO M Jann Te ca PU3NYECKO UK HPUANYECKO NULLE, BPEMEBM NPOGU, NASEXK U
CblLeCcTBYBaHe Ha NpeanWwHN GUHAHCOBU 3aTPYAHEHMUA.

Opy»ectBOTO Hauucnsaea obesueHKa, KOATO MpeacTaBnABa HerosaTa MpubaAM3UTENHa OUEHKA 3a Bb3HWKHaAW 3arybu no
OTHOLLEHWE Ha TbProBCKUTE U APYTY B3EMAHUA.

MMapu u napu4yHu eKeusasneHmu

[ pyecTBOTO pasnosara ¢ Napu 1 NapuyHu ekBmBaseHT kbm 31 Mapt 2019, Bb3m3awm Ha 919 xun. nesa (31.12.2018: 247
XWA. NeBa), KOETO NpeacTaBAABa MAaKCMMaAHaTa UM KpeauTHa ekcnosmumsa. Mapute M napuyHUTE EKBUBANEHTU C€ HAMUPAT B
6aHKOBM M PUHAHCOBM MHCTUTYUMW, OLEHABAHM MO nociefHa MHOopmauma OT CboTBeTHUTE 6aHkm ¢ ( BBB- ) 3a
PaindalizeHbaHk A v ( BB+) 3a FOpobaHK.

22.3.J/InKBUAEH PUCK

JINKBUAHUAT PUCK Ce M3pas3ABa B HEraTMBHATA CMTyauMa LAPYXKECTBOTO A3 He 6bAe B CbCTOsAHWE Aa nocpeluiHe 6e3ycn0BHO
BCUYKWN CBOU 33 b/IKEHUA CbIIACHO TEXHUA NagerK. To NpoBeXKAa KOHCEPBATUBHA NOJAMTUKA NO yNpaB/ieHNe Ha IMKBUAHOCTTA,
ypes KOATO MOCTOAHHO MOAAbBPMKA ONTUMANEH NMKBUAEH 3amac NapuUyHM cpeactsa U Aobpa cnocobHOCT Ha PUHAHCUPaAHe Ha
CTONaHCKaTa CU AeNHOCT. TEKYLWO MaTypUTETLT U CBOEBPEMEHHOTO OCBLLECTBABAHE Ha NAALLAHUATA ce caeam OT PUHaAHCOBUA
oTAen, KaTo ce noagbpXa exenHesHa MHOOPMALMA 33 HANIMYHUTE NAPUYHM CPeacTBa WM NPeacToAWMTe MAAWAHMA.
CBoboaHUTE CpeacTBa ca MHBECTUPAHW B KPAaTKOCPOUHM AENO3UTU NPU NOAXOAALLMN NNXBEHWN PABHULLA.

[py»KecTBOTO ynpasanaBa JMKBUMAHUA PUCK Ype3 NoaabpraHe Ha afeKBaTHU pe3sepBu, HaHKOBM 0BNeKYeHUA M pe3epBu 3a
3aeMM, KaTo HenpeKbCcHaToO HabtogaBa NPOrHO3HUTE U PEATHUTE NMapUYHK NOTOLUM, KAaKTO 1 Ype3 cbyeTaBaHe Ha Npoduan Ha

nagexa Ha (bVIHaHCOBVITe adKTUBU U NaCcusuU.

22.3.1. Tabauyu Ha AUKBUOHOCM U AIUXBEHUSA PUCK

CnepgHaTta Tabsnvua [gaBa AeTalaun 3a OCTaBalLMTe OOrOBOPEHM CPOKOBE 3a HeAepuBaTUBHMUTE GUHAHCOBM 3a4b/XKEHUA C
[OrOBOPEHN CPOKOBe Ha nagesk. Tabauuarta e M3roTeeHa Ha 6asata Ha HEAUCKOHTMPAHW MapMyYHK NOTOUM Ha GUHAHCOBMTE
3a4b/IKEHUSA, NPU U3MON3BAHETO Ha Hal-paHHaTa JaTa, Ha KoATo [py)KecTBOTO e 3a4b/IKeHOo Aa naath. Tabauuarta BKAOYBA

napuyHUTE NOTOUM 3a ABETE NXBa U raBHUUA.

CpepgHo- 1-5 5+
3 meceua
npeterneH Do roavHun roauHU Bcuuko
edeKTuBeH 1 mecely po 1rog.
NnxseH
NPOLEeHT
Xun. Xun.
% nesa Xun. nesa Xun. neBa Xun. nesa nesa

31.ekemepu.18
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NINXBEH NMPOLEHT 3,7% 4 800 4 800
R - 4 800 - 4 800

31.Mapm.19

NHCTpyMmeHTM ¢ duKcupaH
NINXBEH MPOLEHT 3,7% 3765 - - 3764
- 3764 - - 3764

22.4. YnpaBneHue Ha KanuTanosua pUcK

OcHoBHaTa uUen Ha ynpas/JeHWETO Ha KanuTasla Ha PYXKeCcTBOTO e Aa Ce OCUrypm cTabuneH KpeauTeH peVITMHI’ M Kanntanosu

nokKa3saTtenun, C ornen npoabiKaBawoTo d)yHKU,VIOHVIpaHe Ha bu3Heca u yBenn4yaBaHe Ha CTOMHOCTTa My 3a akKuunoHepwuTte.

Lpy»ecTBOTO ynpaBnsBa KanuTanoBaTa CU CTPYKTypa M A M3MEHA Npu HeobXOAMMOCT, B 3aBUCMMOCT OT MPOMEHUTE B

UKOHOMUYECKUTE yCcnoBuA. ﬂ,py)KeCTBOTO cneaun nasapHata CU KannuTaamsauuna, KOATO MMa NPAKO BANMAHUE BBHPXY CTOMHOCTTA

My 33 akumoHepute. OCBeH TOBa APYXKeCTBOTO C/iegM HMBOTO Ha CcObCTBEHMA KanuTan, npusaevyeHnTe cpeacrtsa, CboOTHOLWEHNE

npuseneyvyeHn cpeacrtsa Kbm cobcTeeH Kanntana, KakTo N CbOTHOLWEHNETO MMOTU KbM cobcTBeH KanuTan.

31.03.2019 31.12.2017

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MNpeoueHbYHN pe3epBu 432 432
MpemuiiHn pesepsu 473 473
dunHaHcoB pesynTat 998 649
0O6wo cobcTseH Kanutan 21631 21282
Heasu»umu nmotu (npunoxexue 3) 16 050 16 050
3aab/KeHun 10 292 10 293
KoeduumeHT Ha 3a41bKHANOCT (3a4b/IXKEHUS KbM COBCTBEH KanuTan) 0.48 0.48
MmoTu Kbm cobcTBeH KanuTan 0.74 0.74

23. CbbuTtnAa cnep patata Ha 6anaHca
Cnep Kpas Ha OTYETHMA NEepPUOoA He Ca HacTbNUAM CbOUTUA, KOUTO 3 OKA3BATCHLLECTBEHO BAMAHME B

MMYLLLECTBEHOTO M GUHAHCOBOTO CbCTOAHME HA APYIKECTBOTO.

HactoawmAaT otyet e ogo6peH ot CA Ha Aktus MponbpTtuc AOCUL, Ha 24 Anpun 2019 T.

CbcTasuren: N3nbnHUTENEH gUpPEKTOP:

Aktue Copsucus EOOL, Ounnan NaHes

Kpacumupa NaHalioToBa — YnpasuTen
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