Tpancempoii Aemomamura u Moumarycu A/
MemxauneH (UHAHCOB 0TYET 34 MepHOaa, NpuKkIoYBam Ha 30 centemepu 2021 .
CueToBOIHA MOJHTHKA cmp. 1 om 8

OQCHOBHH INOJTOKEHHA OT CYETOBOAHATA HOTHTHKA

Basa 3a cheraBsine HA (PUHAHCOBMS OTYET
@uuancoBuar otuer Ha “Tpanccrpoit Asromaruka U Montaxu™ AJl e M3roTBEH CBIVIACHO M3UCKBAHMATA HA OBICAPCKOTO CYSTOBOIHO

38KOHO/IATENCTBO B HAllHOHANMHATA BanyTa Ha PemyOmuka bearapua - Ovnrapcku neB(BGN). JlaHHHTe B 0TYETa M MPHIOKEHHATA KbM HEro ca
[IPEACTABEHH B XHIISIH JISBA.

ToaumHuAT puHAHCOBHAT oTHeT Ha TpaHccTpoi ABToMarnka H Montaxu AJl npencTapisaBa HEKOHCOMMANHPAH HHAMBHIYAIEH OTHET.
TonHuHKST (PHHAHCOBMAT OTHET HA APYKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKH MEXIYHADONHM CTAHNAPTH 3a (PMHAHCOBH OTHETH
(MC®O), KouTO Ce CHCTOST OT: CTAHJAPTH 34 (PMHAHCOBH OTHETH M OT ThikyBaHus Ha Komurera 3a pazscuenns na MCOO (KPMC®O0), onobpenn
ot Cseera no MexayHapoauu cuerosogun cranaapt (CMCC), u MexoyHapoIHHTe CHETOBOMHH CTAHMAPTH M THIKYBaHHATA Ha [1OCTOSHHUA
komuTer 3a passcugsane (TIKP), onoGpenn ot Komurera no MexayHapoaHu cueroroanu cranmaptd (KMCC), kouto edextrrHO ca B cuna Ha 1
anyapu 2012 r., u xouto ca npuetd ot Komucusara Ha EBponelckus cpios.

(DHHAHCOBHTE OTYETH Ca H3TOTBEHH Ha MPHHLMNA Ha AcHCTBALIO MPEANPHATHE, KOWTO mpeanonara, ye JpyxKecTBOTO 1e NPOIbILKM
JelinoeTTa ci B 0603puMo Gwueite. MarotsHero Ha (MHAHCOBHTE OTHeTH B choTBercrBue ¢ MCMQO wsucksa ynoTpebara Ha CHETOBOMHH
npubnisutensn onenkd. Korarto e mpunarano cueToBOOHATA MOMMTHKA HA APY:KECTBOTO, PHKOBOACTBOTO CE& € OCHOBABANO HA COOCTBEHATA CH
IpeleHKa.

Undopmanns na ocHopanue Ha wi.100 o an.7 or 3IITILK: Mexauuuus QUHAHCOB OTHET 3a mepuo/ia, npukmousan Ha 30 cenremspu 2021
I. HE & OJIUTHDAaH.

[Tpunuun ua aeiicTalne NpeanpHsITHE

DHHAHCOBHTE OTHYETH €A M3TOTBEHH HAa NPUHIHMNA Ha AelCTBAIO MPEeANpHATHE, KOHTO Mpearnonara, 4e APYKECTBOTO LIE MPOABIKH
AeiiHocTTa ¢y B 0003pumMo Obaeine. brientata aeffHOCT Ha APYKECTBOTO 3aBUCH OT OH3HEC Cpenara, KAkTo U 0T 00e3reuapaneTo Ha (JMHAHCHDPAHE OT
CTpaHa Ha HACTOSIIMTE 1 RIS COOCTREHHMIIH H HHBECTUTOPH. AKO CTOMAHCKATE PHCKOBE GBIAT MOALICHEHH U JeHHOCTTA Ha APYHECTBOTO OBIS
3aTPyJHEHA WIM NPEKPATeHa, a ChOTBETHUTC AKTHBH NPONANCHH, CIeABA Na OBIAT H3BBPINEHH KOPEKIIMH, 34 Ja Ce HaManu GanaHcoBa cyMma Ha
AKTHBHTE 70 TAXHATA MHKBHAAIMOHHA CTOHHOCT, Ja CE HAYMCIAT EBEHTYANHM OBJCIIH 3aB/DKCHHSL, H Aa Ce M3BBPIIA pexnacu(uKaius Ha
ABNTOTPAHHUTE AKTHBHM M JIBJITOCPOYHHTE MACHBH KATO KPATKOTpaHHM Takusa. Karo ce MMa MpeNBMI OLGHKATA HA OYAKBAHMTE ObIEIIM NApHUHU
IOTOLH, YIPABUTENHTE HA APYIKECTBOTO CUMTAT, Y€ € HOAX0AAIWO (PUHAHCOBHTE OTHETH Ja GBAT H3rOTBEHH Ha (a3a HA NPHHIMNA Ha AeiiCTRAINOTO
NPEATPASTHE

CpaBHPITBJIHH AAHHH

JpyKecTBOTO BOAM CBOETO TEKYIIO CHETOBOACTBO M M3TOTBA ()MHAHCOBMTE CH OTHETH B CHOTBETCTBHE ¢ MeXAYHAPOIHUTE CTAHIADTH 32
(punancopa otueraoct (MCRO).

JpyikecTBOTO MpeacTaBs cpaBHUTENHA MH(OpMAlMa B TO3HM (UHAHCOB OTYET 3a Kpas Ha MPEAXOAHHA NEpHOA (TOAMIICH OJMTHpaH
(unanco otuer 2019r.) u Hal-paHHHA cpaBHUM nepuog 30 centemspr 2021 T

Koraro ¢ Heo0x0amMO, CPABHUTENHUTE JaHHH C€ PEKTACH(MIMPAT, 3a 1A Ce MOCTHIHE CHIIOCTABMMOCT CHPAMO MPOMEHH B IIPEACTABSHETO
B TEKYINATa FOAHHA.

DUHAHCOBHTE OTYETH CA M3TOTBEHW MNPH Cia3BaHe MPHHIMNA Ha HCTOPHYECKATA [EHA, C M3KMIOMEHME HA CYYaHTe HA MPEOLEHKA Ha
(huHAHCOBH AKTHBH W MTACHBY MO CNIPABEUIMBA CTOHHOCT B Nevantara uiu 3ary6ara H APYTH MOCOMEHH B MPHIOKEHUATA KBM (PHHAHCOBHTC OTUETH.

ITpunoznmu 3a JIpysxecTBOTO ca cnemHiuTe MexXIyHapOJHH CTAHAAPTH U IPAKTHKH:

MCC 1 IlpencrassHe Ha (JMHAHCOBH OTUYETH
MCC2 MarepnanHy 3anacu
MCC8 CueroroaHa MOJNMTHKA, TIPOMEHH B CHETOBOAHMTE NPUGIM3HTEIHH OLEHKH H TPEIKH

MCC 10  Cbburus cnen gatara Ha GanaHca

MCC 11  1oroBopH 3a CTpOHTENCTBO

MCC 12 [JJawbuy BBPXY AOX0IA

MCC 16 HMOTH, MALIHHH U ChOPBKEHHAS

MCC 18 TIlpuxomu

MCC 19 [oxoawu Ha HaeTH NMHIA

MCC 21  Edexryn oT npomeHuTe B 0OMEHHUTE KYpPCOBE

MCC 23 Pasxonu no 3aemu

MCC 33 [loxomu Ha akiyg

MCC 37 IlpoBusuu, YCIOBHH [TACHBH U YCIOBHH AKTHBH

MCC 39 OuHaHcOBH HHCTPYMeHTH: TIpH3sHaBaHe u OleHKa

MCC 36 O6eslieHka Ha aKTHBH

MCC 38 HewmarepuaiHH akTHBH

DYHKINUOHANHA BAJYTA H NPH3HABAHE HA KYPCOBH PA3IHKH

DyHKLUMOHAIHATA M OTYETHA BATYTA Ha TPEJCTABSIHE Ha (UHANCOBHA OTYET HAa IPYIATA & Obnrapekuar nee. Ot 01.07.1997 r. nessr €
(puxcupan B cvorsercTeHe che 3akoHa 3a BHE kbM repmanckata Mapka B chorTHomenne BGN 1:DEM 1, a ¢ BbBexIanero ua EBPOTO KaTo
ouimanna BatyTa Ha EBpomelickus chio3 - ¢ eBpoTO B choTHOmEnue BGN 1.95583:EUR 1. MexIMHHMT (PMHAHCOB OTYET € HpPEACTABEH B
OLrapcky nepa (BaxyTa Ha [MPEACTAaBIHE), 3AKPLITICHH 10 XHIIAAA.

IIpn mbpBOHAYANHO NPH3HABAHE, CAENKA B MYXIECTPAHHA BANyTa CE 3alMCBA BBE ()YHKUHOHANHATA BAIYTA, KATO KbM cymara B
UY3KIECTPAHHA BATYTA Ce [PHAAra 0OMEHHHAT KyPC KbM MOMEHTA Ha C/E/KATA WM OTepalaTa,

IlapuyHuTe CPeACTBA, BIEMAHMATA M 3aBIDKEHUATA, ICHOMHHUPAHH B YyKIECTPAHHA BATYTA CE OTUMTAT BHE (pYHKUMOHANHATA BATYTa
KATO Ce Ipuiara OOMEHHHAT kypc, nyOmkysad ot BHE 3a mocneHus paboTeH IeH Ha CLOTBETHHS Mecell,

Kem 30 cerrremapi 2021 r. Te ce ouensipar b Gbarapcku 1epa KaTo ce H3M0I3Ba 3aKTIOUMTETHIAT 0GMeHeH kype Ha BHB.



Tpanccmpoii Aesmomamura u Moumancu AN
MexauHeH (PUHAHCOB OTYET 3a Mepuoaa, npuknoysam Ha 30 centemspu 2021 r.
CyeTOBOJHA NOJHTHKA cmp. 2 om 8

Ipuxoan
Ipuxosure B JIpy’KecTBOTO ce NpU3HABAT Ha 0asa MpPHMHIMIA 33 HAYMCIABAHE M [0 CTEMEHTa, J0 KOSTO CTOMAHCKMTE H3TOAM Ce

NpHAOOHBAT U AOKOIKOTO NPUXOIHTE MOTAT HANEKIHO 12 CE H3IMEPHAT.

[puxon oT mpogaxtyi HAa NPONYKLHMSA M CTOKHM C€ [PH3IHABA B OTHYETA 32 JOXOAHWTE, KOTaTo BCHYKH CHIIECTBEHH PHCKOBE W M3TOAH OT
cOOCTBEHOCTTA CE NMPEXBBPJIAT HA KITHCHTHTE, BKI. KATO CE B3€MAaT IO BHHMAHHE BCHYKH IONB/IHHTEIHH YCIOBHA 110 NPHEMAHETO HA yCyrarta ot
CTpaHa Ha KIHEHTA.

Ipuxox oT npoimkba Ha CTOKM Ce OLEHABA [0 CIPaBe/UIMBATA CTOWHOCT HA MOJIYYEHOTO MIM IOAIEXKAIOTO HA TOMy4aBaHe
BLIHATPANCICHIE, HETHO OT BPBIAHASA HA CTOKH, TRPTOBCKH OTCTBIIKA H OTCTBIIKH 38 00eM.

Ilpuxon ot npoxax0a HA CTOKM CE NPM3HABA B OTHYETA 32 JNOXOIMTE, KOraTO 3HAYMTENHA YacT OT PHCKOBETE ¥ TIOJ3HTE, MPUCHIIH HA
COOCTBEHOCTTA, C& MPEXBBPIAT HA KYIyBayd, BEPOSTHO € HKOHOMMYECKHTE TON3H, CBBP3aHM ChC CHENKaTa jga ce noiydar ot JIpymkecrsoro,
PAIXOJIMTE N0 CASTKATA H Bh3MOXKHO BPBIIAHE HA CTOKHMTE MOFaT J1a ObJAT HANSKAHO OUeHenH, JIpyKecTROTO He 3ama3Ba MPOABIKABALIO YHACTHE B
YIIPABJIEHHETO HA CTOKHTE H CyMara Ha IpMX0Ja Moke 4a ObJie HaERHO OLIEHeHa.

[Ipu npenocTaBsHETO HA YCIYTH, MPHXOAUTE Ce MPHIHABAT, OTUMTAHKY €Tara Ha 3aBbPLIEHOCT Ha CAENKATA KbM JAaTata Ha famaHca, ako
TO3H eTan MOxe ja OBbAe Hame:KIHO H3MEpeH, KaKTO H pasXOIMTe, M3BBPINEHH IO cliefikaTa M pa3xo[uTe 3a NpUKIOYBaHeTo . EransT Ha
3aBRBLPLICHOCT HA CHGNKATA C& OIpeens Ha 6aza Ha oTpaboTeHHMTE 10 MOMEHTA YOBEKOYACOBE KATO MPOLEHT OT OOIIUTE HOBEKOUACORE, KOMTO IIE
Onpar oTpaboTeH! 3a BCEKH JOTOBOP.

Korato pesynrarhT OT CleNkaTa (IoroBopa) He Moxke Aa ObIe HalexkIHO OLEHEH, IPHXOABT Ce MPH3HABA CaMO JOKOJKOTO TPU3HATHTE
pa3sXxoaM ca Bh3CTAHOBHMH.

[Tpuxonure ce oneHABaT Ha Gasa cnpase/IMBaTa LEHA Ha NIPe0CTABEHUTE AKTHBH, HA NPOLANCHUTE IIPOLYKIMS, CTOKM H YCIYTH, HETHO OT
KOCBEHH JaHBUM (IaHBK 100aBEHA CTOHHOCT) M MPEAOCTABCHH OTCTBIKH.

IMpuxoau OT AUBHAEHTH CE MPU3HABAT, KOTATO CE YCTAaHOBH MPABOTO HA TAXHOTO TIOTy4aBaHe.

[IprxoauTe OT MUXBY OT M3MIOA3BAHETO OT APYTH MHIA HA THXBOHOCHH aKTHBH Ha JIpy»KeCcTBOTO ce MPH3HABAT 110 MeTONa Ha e(leKTURHATA
IMXBa.

E(leKTHBHMAT JMXBEH NPOLEHT € JIMXBATA, KOATO TOYHO AMCKOHTHPA OYaKBaHuTe OhIElM [IAPHYHH [UIAAHHS WM DOCTBIUIEHHS 34
repuoia Ha OYaKkBaHMA KUBOT Ha (PMHAHCOBHSA MHCTPYMEHT MITH, KOTATO € MOAXOMANIO 34 MO-KbC MepHoI, 40 GanaHcosara CTOHHOCT Ha (pUHAHCOBUS
AKTHB MM Ha (PMHAHCOBHA NACHB.

M3uncnapaneTo BKIIOYBA BCUYKH TAKCH M APYTH Bh3HATPAXKACHMS, IIATCHH MIIH MOJIY4EHH OT KOHTPArcHTHTE, KOUTO ca Hepa3/IenHa 4acT
oT e(peKTHBHUA JTHXBEH MPOIIEHT, PA3X0IUTE M0 CAEIKATA M BCHYKH APYTH PeMHH H OTOHBH.

TTpUXOAUTE OT TAKCH [10 00C/TyIKBaHE Ha MPENOCTABEHH KPEAMTH CE NPHU3HARAT Ha IPHUXOJA C NPELOCTABIHETO HA YCIYTUTE.

Pasxoan
Pasxonute B JIpy:KecTBOTO ce MPH3HABAT B MOMEHTA HA TAXHOTO BL3HMKBAHE M Ha 0a3a NPUHLMITMTE HA HAYUCIABAHE H CLIIOCTABMMOCT.

DuHaHcoOBUTE pa3xonu ce ChHCTOAT OT JTHMXBCHH Pa3xXOodHW MO 3acMH, 0aHKOBHM TaKCH H ApYrH MPEKH pasxoau M0 KpeauTH U DaHKOBH
TapaHIHH.

Pazxoaure 3a Obaemu NIEpHUoaH (Hpe,[[ﬂﬂaT(:‘HH DMXOHH) CC OTnaraT 3a MpH3HABAHE KATO TEKYLl pa3xoj 3a nepuoia, mpes KOHTO
JIOTOBOPUTE 32 KOUTO €CE OTHACAT, CE& M3MIBIIHABAT.

HmoTH, MalumHK ¥ 060pyaBaHe

Wmoture, maniaute W o6opyasaHeTo (AbAroTpaifHu MaTepHaTHH aKTHBH) €A IPEICTABEHH BHE (DMHAHCOBHS OTHET MO MpeoLEHeHa
CTOHHOCT ( HMOTH ) H IO OTYETHA CTOHHOCT ( MAIIMHH, CHLOPEKeHHS M 06opyaBaHe ), HAMAJCHA ¢ HATPYNAaHaTa aMOPTH3aUMs M 3aryGuTe OT
obesnenka. [Ipeonienknte Ha ABATOTpaHHTE MATEPHANHN AKTHBH Ce OTYHTAT 34 NEPHO OT 3 FOAHMHH.

KnM 31.12.2018 r. [[pyKecTBOTO € HANpaBHIO HOBA MPEOISHKA HA 3€MHTE M CrpanuTe Ha 6a3ara HA OLGHKA, KOSATO € W3BBPIIEHA OT
HE3ABHCHM JHLIEH3UPaH oneHHTeN. EexTuTe OT NpeolieHKaTa ca 0Tpa3eHd BB (JuHAHCOBHA oTyer 3a 2018 .

ITvpsoHavanto oyenasane

ITpn mbpBOHAYANHOTO MM MPHAOOHEAHE HMOTHTE, MAIWHATE ¥ 00OPYABAHETO CE OLEHABAT IO LeHA Ha mpuiobupane (ceGecToiiHOCT),
KOATO BKIIOYBA MOKYNHATA LEHA, BKJI. MHTHHYSCKH TaKCH M BCHYKH [IPEKU PAa3X01H, HE0OXOAMMH 34 IPUBSHKIAHE HA aKTHRA B pabOTHO CLCTOMHHE.
Ilpexure pasxolu ca: pasxoly 3a MOArOTOBKA HA 00CKTa, pasxoly 3a MbPBOHAYANHA JOCTABKA H 00padoTKa, PAsXOIUTE 33 MOHTAK, PA3XO/M 34
XOHOpapy Ha fMIa, CBAP3aHHU C IPOEKTa, HEBh3CTAHOBIEMHM JAHBIH H AP.

TIpumoOHTHTE MATEPHATHN AKTHBH CE IIPH3HABA B IPYNATa HA HMOTH, MALMHK H 060pyIBaHe, KOTATO C& 0YaKBA TE Aa GHAT HAMON3BAHM B
AEHHOCTTA (32 OTAABANE [I0J HACM, 34 IIPEAOCTABAHCTO HA IPYTH YCIYTH HITH 38 aIMHHHCTPATHBHH LENH) 34 IEPHOT MO-TBIET OT eIHA 'OLHHA.

Ipy npunofueane Ha WMOTH, MAaMHH ¥ 000pyaBaHe NpH YCTOBMATA HA PA3CPOYEHO TIAMIAHE, MOKYIHATA LCHA ¢ CKBMBANEHTHA Ha
CEralrHaTa CTOHHOCT HA 3a/lbJDKEHHETO, IMCKOHTHPAHO Ha 0a3a Ha IHXBEHOTO PABHHIIE 10 MPHBIEYEHHTE OT CHOTBETHOTO APYIKECTBO KPEIHTHH
PECYPCH ¢ AHANOIMIEH MATYPHTET U NpeIHA3HAYSHHUE.

Br3npuerust npar Ha chbUIECTBEHOCT MDY MPU3HABAHE HA ALITOTPAiHH MATEPHATHY AKTHRY KaTo Takusa ¢ 700 1. AKTHBMTE, KOHTO HMAT
CTOHHOCT MO-HHUCKA OT MOCOYEHATA, C¢ OTUMTAT KATO TEKYNIM PasXoiu 3a MepHOIA Ha MPHAOOMBAHE B CHLOTBETCTBHE C OZODPEHATA CUCTOBOJAHA
MOJMTHKA.

Hocnedsawo oyenssane

Habparuar noaxoen sa nocieasama HataHcoBa OLEHKA HA HMOTHTE € METONLT HA MpeoLeHeHaTa croitoct no MCC 16, namanena c
NOCTIENBAI0 HAYHCIEHUTE aMOPTH3ALMH W HATPYTaHWTe 3arybu ot obesnenka.

) TlpeoueHka Ha UMOTHTE C& M3BBLPINBA OT MMUEH3MPAHM OLEHHTENM 00MTaitno Ha mepwox oT 3 romumy. Korato Taxuara CrpaBe/ITHBa

CTOMHOCT C€ NPOMEHS CHIIECTBEHO HA MO-KPATKH HATEPBATH 0T BPEME, LIPEOLIEHKATA MOYKE Jla CE M3BBPINBA HA M0-KPATKH TIEPHO.TH.
7 YBeIMYeHNATA B HOBATA CHIPABEUIMBA CTOHHOCT BB3 OCHOBA HA NPEOLIEHKATA HA 3EMUTE M CTPAIMTE CE OTHUTAT B YBENHUYECHHE Ha (OHI
“IIpeolieHbyeH pe3epB” B COOCTBEHHS KAMTUTAIL.
Hamanenus, KouTO ca 10 pasMepa Ha TMPEJHIIHM YBENMWHEHWs 32 CBLIUKA aKTHB, C& OTYMTAT KATO HAMAIGHHE HA CBLILHS peseps. Ilo-Hararsiinu
HAMANICHHS B CTOHHOCTTA HA AKTHBA C& OTYMTAT KATO PASXOI B OTYCTA 3a foxoaute. [IPeoleHbuHms pe3eps Ce OTIHCEA CaMO NPK OTIHCBAHE Ha
CBOTBETHHS JhITOTPACH MaTEPHANICH AKTHB.

Memoodu na amopmusayus



Tpanccmpoii Asmomamura u Moumaxcu A/
Memauned (MHAHCOB OTYET 32 MepHoAa, npukiaoysam Ha 30 centemspn 2021 .
CyeToBOAHA MOJIHTHKA emp. 3om 8

ﬂpy)}(BCTBOTO H3II0/13BA JIMHEEH METO Ha aMOpTHU3allus Ha E'BEIFOTPHﬁHP!Tﬂ MAaTepHalHH aKTHBH. AMD]JTHG}H]JEIHE:TO Ha aKTHBHMTE 3aro4ga,
KOraro Te ¢a Ha pasInoIoXkeHHE 3a yn0Tp56a. 3emsra He ce aMOpTH3Upa.
CpCILHP[ﬂT [1071e3eH KUBOT B FOAMHH 3a OCHOBHWTE IPYIIH aMOPTH3UDYEMH @KTHBH € KaKTO CICaBa.

Fpyna amopmusupyemu axmusu I oduru
Crpanu 25
MauriHn 1 ChophikeHus 3.3
ApromoOumu 4
Kommtorpu, nepudepnu y-sa, codpryep 2
Beutku ocTaHany aMOpPTH3HPYeMH akTHBH 6.7

Iocredeauy pasxodu
Pa3xouTe 32 PeMOHTH U NOIPBKKA C& PH3HABAT 33 TEKYIIW B NEPHONA, NPe3 KOHTO ca HanpaReHH. M3BbpIIeHH Mocnensamy pasxony,

CBLP3aHH C UMOTH, MAWMHA M 00OpyZJBaHE, KOMTO HMAT XapakTep HA IOAMAHA HA ONPENENCHH BB3NIOBM YaCTH, MM HAa HPEYCTPOHCTBO H
PEKOHCTPYKIMA, C& KalUTATMIMpaT KbM OajlaHcoBaTa CTOMHOCT Ha CHOTBETHMA aKTHB M CE NPEPAsTIEkNa OCTaThUHHA My MONE3EH JKMBOT KbM
garata Ha kanuramasapus. CHUIEBPEMEHHO, HeaMODPTH3MPAHATA YAacT HA 3aMEHEHHTE KOMIIOHEHTH C€ M3MMCBAa OT OanaHcoBaTa CTOMHOCT Ha
AKTUBMTE 1 CE MPU3HABA B TEKYIIUTE Pa3X0/H 3a MepHojia Ha PEYCTPOHCTBOTO.

Obesyenka Ha armueu

BanaxcoBuTe CTOMHOCTH Ha IBATOTpaifHHTE MATEPHAIHH aKTHBH TIOJIEXKAT Ha Mpernei 3a 0De3leHKa, KOraTo ca Haluie ChOMTHS MK
[POMEHH B OGCTOSITENCTBATA, KOHTO MOKA3BaT, 4e Ganancosara MM CTOHHOCT Om MOITIA a ce 0T/IMYABa TPaHHO OT BL3CTAHOBMMATA MM CTOHHOCT.
AKO ca HANALE TAKMBA MHIUKATOPH, Y€ NPUONM3HTENHO ONpEiefeHaTa Rh3CTAHOBAMA CTOMHOCT € MO-HMCKA OT TAXHATA 0ANAHCOBA CTONHHOCT, TO
MOCAeIHATA C& KOPHIHpa [0 BL3CTAHOBUMATA CTOWHOCT HA AKTHBUTE. BBHICTAHOBMMATA CTOMHOCT Ha ABNTOTPAHHMTE MATCPHAIHM AKTHBH € T10-
BHCOKATA OT ABETE: CrpaBe/iBa CTOHHOCT 063 pasXo/H 3a npoiaxida Wik CTOHHOCT Npy ynoTpeda. 3a onpenelsHeTo Ha CTOWHOCTTA NpH ynorpebda
Ha aKTHBUTE, OBJENMTE NApHMYHH TOTOIM ce JHUCKOHTHPAT N0 TAXHATA HACTOAMA CTOHHOCT KaTO ce MpMIara IUCKOHTOB (JakTOp Mpemy NaHbLM,
KOIMTO OTpa3sBa TEKYIIWTe Ma3apHH YCIOBHA M OLEHKH Ha BpeMeBaTa CTOWHOCT Ha MapHTE M PUCKOBETE, CHEUMQHYHM 38 CHOTBETHHA AKTHB,
3ary0ure oT 00e3LEHKa ce OTUUTAT B OTUETA 33 JOXOMTE, OCBEH aKO 3a Ja/eHMs akTHB He ¢ opMmpal npeouensyer peseps. Torasa obe3ueHkara
Ce TPeTHpa KaTO HAMATEHHE Ha TO3H PE3EPB.

KM mara Ha ()HHAHCOBHS OTHET HAMa HHAHKALMH 32 00e3eHKa.

HemaTepnaaHu aKTUBH

Hemarepuaiaure akTHBM Ca NPEACTABEHH BB (DHHAHCOBMS OTHET MO LEHA HA NpuaoOuBaHe (cebecToiHOCT), HaMANeHa ¢ HATpYNAHATA
aMopTH3anus ¥ sarydure ot obeslueHKa. B TeXHMS ChCTAB ca BKIIOYEHH NIPaBa BbPXY COOCTBEHOCT M MHIEH3H 32 MON3BAHE HA TPOrPAMHE TPOLYKTH.

JpykecTBOTO NPHIATA TMHEEH METO Ha AMOPTH3ALMA HA HEMaTEPHATHUTE akTHBHM NPH ONpPEIENeH M0/1e3eH XKUBOT OT 2 T.

Banascorara CTOHHOCT Ha HeMATEPHATHHTE aKTHRH TIOMICHKH Ha TIPErNes| 3a 00E3LEHKA, KOTATO €A HANMUE CHLOMTHA, WIH [IPOMEHH B
ofCcToATENCTBATa, KOMTO 1Ioco4BaT, Ye OamaHcoBara croiiHocT GM MOrna Ja HaJBMIIABA BL3CTAHOBMMATa MM croiiHoct. Torapa oBesueHKaTa ce
BKITIOYBA KATO Pa3xojl B OTHYETA 32 J0XOIUTE.

KoM natata Ha PMHAHCOBHS OTUET HAMA MHAMKAILMHK 3a 00e3IeHKa.

MarepHaann 3anacu
MarepuanHuTe 3aMacH ¢a Ol[EHEeHH 110 TTO-HHCKATA OT JIBETE:
© neHa Ha npuaoOuBane (cebecTOHHOCT) 1
©  HETHATA MM peanH3upyemMa CTOHHOCT.

Hernara peanusupyeMa CTOHHOCT NpeCTaB/sBa NPUONMIUTENHO ONpERETEHATA NMPOAAKHA LICHA HA JaJeH akTUR B HOPMATHUS XOI HA
CTOIIAHCKA AEHHOCT, HAMANEHA ¢ MPUOIU3HTEIHO ONPEACIEHUTE PA3XOH 10 JAOBLPIIBAHETO B THLPLOBCKM BHI HA TO3HM AKTHB M IPHOIM3IMTENHO
OIpeeneH!Te Pa3Xxoar 3a peanu3anHs.

Pasxomure, KOMTO Ce M3BLPUIBAT, 32 Ja JIOBEAAT MaAeH NPOAYKT B HECOBOTO HACTOALIO CHCTOSHHE H MECTOHAXOXKIEHME, CE BKJIKOUBAT B
LeHata Ha npugobuBane (cebecTofHOCTTA), KAKTO CICIBA:

- Lypo@uHu u mamepuaniil

6 20M06 BUO:
BCHYKH IOCTABHM PA3XOIIH, KOUTO BKIIOYBAT MOKYIHATA LEHA, BHOCHM MUTA H TAKCH, TPAHCIIOPTHH Pa3xoiu,
HEBB3CTAHOBIEMH JANBLM H APYTH PA3XOIH, KOUTO JONPHHACAT 3a MPHBEXKIAHE HA MATEpHATMTE B TOTOB 32
TAXHOTO H3MON3BAHE BHII;

® 20M06a NPOJYKYUA U

HE3ABbPULEHO HPOU3GOOCMEO!
NIPEKUTE PA3XO/IH HA MAaTEPHANN U TPYA U MPHCHIANALATA CE YacT OT MPOHIBOACTBEHATE HENPEKH PasXOiH NpH
HOPMAIHO HATOBAPCH KaraluTeT Ha MPOM3BOACTBEHHTE MOMIHOCTH, ¢ W3KMIOUEHWE HA aIMHHHCTPATHBHUTE
Pa3sXoJH, KyPCOBHTE PA3/IMKM U PA3XOIUTE MO IPMBIIEHEHH (PUHAHCOBU PECYPCH.

Brmousariero Ha MOCTOAHHHTE OOIIONPOH3BOICTBEHH Pa3XOIH B ceGECTOMHOCTTA HA NPOM3BEXKAAHATA MPOLYKIAS M TONY(haGpUKaTH ce
M3BBPLIBA HA $A3aTa HA HOPMAaJleH KalaluTeT.
Ipu ynorpebara w/unn nponaxOara Ha MATEPHATHATE 3alacyl Ce U3I03BA METOABT HA CPEAHO-TIPETErICHATA e HIH ceBecToNHOCT.
CebecrofHOCTTa HA MATCPUAIHHTE 3aNIACH NMPEACTABIABA CyMaTa OT BCHUKH PAasXOIM 1O 3aKyIyBaHETO, TpepaloTkara, KAKTO H APYIH
Pa3xoau, HaNPaBCHH BBB BPB3KA C JOCTABAHETO MM JI0 CETALIHOTO ChCTOFHHE H MECTOIIOIMKEHHE.
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PasxoauTe MO 3aKyNyBaHe HA MATEPUANHHTE 3allaCH BKIOHBAT MOKYMHATa IEHa, BHOCHWTE MHTA M APYTH HEBb3CTAHOBMMU [aHBLIH,
TPAHCIIOPTHHUTE PA3X0AM H Ap., KOMTO AMPEKTHO MOTAT JIa C& OTHECAT KbM [PHIO0OMBAHETO HA CTOKWTE MAaTepUaliTe M YCIyTHTE. Teproeckure
OTCTHIKH, pabaTH | JIp. MOTOOHH KOMIIOHEHTH CE TIPUCIAAT NPH ONpPE/e/IHe Ha OKYIHATa CTOHHOCT.

PasxonuTe 3a NpepaGoTKa BKIIOUBAT MPEKH PAINOAH M CHCTEMATUYHO HAMC/IABAHM [TOCTOAHHN B NIPOMEHIMBH 0L PA3XOIH.
CeBecToHHOCTTA HA TOTOBATA NPOAYKIHS M HE3ABBPIICHOTO NPOM3BOACTBO ce oOpasyBa OT CTOHHOCTTAa Ha BIOMEHUTE MATEPHANH, TPYIX,
OCHIYPOBKHM, AMOPTH3AIUA, IPYTH PEKH Pa3X0(H K HE BKIHOYBA PASXOIUTE 34 IHXBH.

KonuuecteoTo 0OMO TPOM3BOACTBCHH IOCTOSHHM PA3XO[M, KOWTO OTTOBAPAT Ha JOCTHTHATHA KaMalWTET CE pAslpeiesT B
ceBecTOHHOCTTA Ha MPOAYKLMATA Ha §a3a Ha Pealli3HPAHATE IPHXOIH OT CIIOMAraTeTHUTE ASHHOCTH,

Konuuecrsoro 0BII0 TIPOH3BOACTBEHH TOCTOAHHH Pa3X0/IH, KOHTO NPEACTABIABAT PA3NHKA MEKIY HOPMAIHHS KAMAUMTET 1 JOCTUTHATHA
KaTalMTET, & OTYUHTAT KATO TEKYIH pasXxoaH 3a IEpHOa.

Jlpyru pasxofy ce BKAKOYBAT B cefecTONHOCTTA Ha MATEPHAIHHTE 3allaCk camo JOTONKORA, JOKOJKOTO T A HalpaBeHH BhB BPL3KA C
JOBEACIAHETO HA MATEPHAITHHTE 3aITacH 0 HACTOAMIOTO HM MECTOIONOKEHHUE H CHCTOAHUE.

Pazxonu, KOMTO He Ce BKIIOUBAT B ce0eCTOHHOCTTA Ha NPOM3BE/IGHATa IPOYKIMA H C& OTUUTAT KaTo TEKYIIH 3a MEPUOAA Ca:
KOJIMYECTBA MATEPHAI, TPYA H APYTH TPOM3BOACTBEHH PA3X0IH H3EBH HOPMAIHATE MPAHULIH;

Pa3xoau 3a CEXpaHeHHe B CKIaJ;

aIMHHHCTPATHBHE Pa3X0lu;

pasxoau no npoaaxdure.

000 O0

Cebecmoiinocm npu npedocmassane Ha yeayeu

Ce6ecTofHOCTTa ce CHCTOM TJIABHO OT PasXOAMTE 3a TPYL M IAPYTMTE Pa3XOjM 3a NEepCoHana, 3aeT B MpefOCTAaBAHETO Ha YCHyTaTa,
BKJFQUMTEHO CYKUTEIATE, U3NBIHABALIN HAJ30PHA NefHOCT, M ChOTBETHATA JaCT OT OONIMTE PasxOMH 3a TAX. TPYIBT H APYTH PA3X0O/H, CBHP3aHH
¢ npogakGuTe | 06LIKA AIMUHUCTPATHBEH MEPCOHAT, HE CE BKITIOURAT, a CE TIPH3HABAT 32 Pa3X0/H B IEPHO/A, B KOHTO ca Bh3HUKHATH.

B ceGecToiHOCTTA HA YCAYTHTE CE BKIIOYBAT U NOTPeOCHH MATEPHAHM 3aaCH, ako MMa TakuBa. [ToTpedieHneTo Ha MATEpPHATHH 3amacH
ce OlEHARA [0 CPETHO MpeTeriIeHa CTOHHOCT.

CeGecToMHOCTTa HA MATCPUATHITE 3aIIACH MOKE [d HE © BB3CTAHOBHMA, B CIy4ail ue Te ca MOBPEJEHH MIIM €A LANOCTHO MM HacTHUHO
MODATHO OCTAPENM, WIM aK0 MMa crai B mpofamHure ¥M OeHd. Chmo Taka ceOSCTOMHOCTTA Ha MATEPHANHUTE 3allack MOKe na He Obie
BB3CTAHOBMMA, aK0 TIPUOMH3UTEIHO ONpEISNEHHTE PAa3XOAH 32 3aBbpIUBAHE MM NPuONH3MTENHO ONpeNeleHHTE PasXoAH, KOMTO Ine Obmar
HAIPABEHH 33 OCHIIECTRIBAHE Ha Mpojaxbarta, ca ce yBeandnin MarepualHuTe 3aMack Ce HAMAABAT 10 HETHATA PealM3yeMa CTOHHOCT Ha OasaTa
Ha oTaenayu no3uuuy. Ilpu Hakon o6cTosTencTra obade Moke fa OhAe NOAXOMALO 1A C& FPYIHPAT CXOIHH HITH CBLP3aHH TMO3HIHH.

K'BM BCEKH cleBalll IIEPHO Ce NPABM HOBA OIIEHKA HA HETHATA peanu3yema crofinoct. Korato ycnoBusTta, NOBENM [0 CHHXKABAHE Ha
MaTepHATHATE 3a0acy [0/ TAXHATA CCOCCTOHHOCT, BEYE HE CA HAHIE MM KOTATO MMa HCHO JIOKA3ATE/ICTBO 38 YBEIMYCHHE B HETHATA PEanH3yeMa
CTOHHOCT 3apaid NPOMAHA B MKOHOMMYECKHTE 0OCTOATENCTBa, cyMmara Ha oOesleHKara ce Bh3CTAHOBABA Taka, e HOBara 0anaHcoBa cyMa € Mo-
HHMCKATA OT ceBeCcTORHOCTTA | TIpepasrie aHaTa HeTHA pealH3yeMa CTOHHOCT.

Ilpu npomakda Ha MaTepuanHu 3anacd, Ganancopara cyMa Ha Te3HW MaTEPHATHM 3alacH Ce MpH3HABA KATO PA3XO0M TPE3 MEPHOMA, Npes3
KOHTO CLOTBETHMAT npuxoy e npuznar.Cymara Ha Besika 00e31eHKa Ha MaTEPHAITHHTE 3aMack 10 HETHATA MM PEaTH3yeMa CTOHHOCT, KAKTO U BCHYKH
3ary0u OT MarepHaliHM 3amack ce MpPH3HABAT KaTO PAsXo[M 3a NepHoia Ha ofesleHkaTa MIN Ha BR3HMKBaHeTo Ha 3aryomre. Cymara Ha
eBEHTYANHOTO 0OPaTHO BB3CTAHOBABAHE HA CTOMHOCTTAZ Ha 0Ge3leHKATA HA MATEPHATHHTE 3aMacH, Bh3HHKHANA B PE3YNITAT HA YBEITHYEHUETO HA
HETHATA PEAIM3yeMa CTOIHOCT, ce IPH3HABA KATO HAMAIABAHE HA CYMAaTa Ha MPHIHATHTE PA3XO/H 33 MATCPHAIHM 3a[acH [Ipe3 Nepuoja, [pes KoiTo
BB3CTAHOBABAHETO € Bh3HHKHANO.

Hakon MaTepuaiHi 3arack MOTar Ja OhJaT OTHECSHM MO CMETKMTE Ha APYTH aKTHBY, KAaTO HANpUMEp MaTepHalHi 3aracH, KOUTO Ce
H3MON3BAT KATO KOMIOHEHT Ha CH3AAACHMIE OT CAMOTO LPEANpHUATHE cOOCTBEHM Crpaid, ChOPHKEHHA M 000pyasaHe. MaTepHalHUTE 3aIacH,
OTHECEHH KBM JIPYT aKTHB, CE IPH3HABAT 3a Pa3xoj] B MPOABILKEHHE TIONE3HNS KHBOT Ha AKTHBEA.

Jsinoee u yyactusi

Beuuky MHBECTHIMH NBPBOHAYATHO Ce TPH3HABAT MO [CHA HAa NPHI0OMBAHE, KOSTO BK/IIOYBA CHNPABESANMBATA CTOHHOCT Ha
NPEI0CTABEHOTO Bh3HATPAMCASHHE M PA3X0AUTe N0 MPHI00MBAHETO, CEBP3aHH C MHBECTHLIHATA.

VHpecTHUMUTE B ABLUIEDHH TIPEANPHATHS C& OTYUTAT H IPEACTABAT 110 cebecToiiHoCT.

HHBecTHIMHTE B ACOUMHPAHY TPEANPHATHS CE OTHHTAT M MPEACTABAT MO cebecToiHOCT.

HupecTHIMUTE, KOWTO MPEJICTABIABAT MANIMHCTBEHH JANOBE CE OTYMTAT IO CHPABEAINBA CTOWHOCT KiacH()MUMpaHM KaTo KaTo
()MHAHCOBH aKTMBH HA Pa3loNIOKEHHE 3a Npoiax0da, chriacHo uzuckeanuaTa Ha MCC39. B ciyyaure, B KOMTO MHBECTHLHMTE Ca B KAUTANOBH
HHCTPYMEHTH, KOHTO HAMAT KOTHPaHa Ma3apHa [eHa Ha aKTHBEH [1a3ap M YHATO CIIPABE/THBA LEHA He MOXKE Ja Ce ONPEfeNH HAJEHKIIHO, C& OTIUTAT
N0 LeHa Ha NpUIoGHBaHe.

THProBCKH H APYrH B3eMaHus
TBProBckMTE B3EMAHUA CE MPEACTABAT ¥ OTYHTAT IO CMPaBEANMBa CTOHHOCT Ha 6a3a CTOMHOCTTA HA OPMrMHANHO M3aZeHaTta (akTypa
(cebecToiinocT), HaMaTeHa ¢ pasMepa Ha obe3neHKaTa 3a HechOupaemu cyMH. IIpubnusuTenHaTa oLeHka 3a 3aryda oT HechOUpaeMH B3EMAHHA CE
MpaBM, KOTaTo 3a chOMPaeMOoCTTa Ha [14/1aTa CyMa MIH Ha HacT OT Hes ChLUECTBYBA BUCOKA HecurypHoct. HecsOupaeMuTe B3eMaHHS Ce M3IIHCBAT,
KOTaTo Ce YCTAHOBAT NPABHHTE OCHOBAHHMA 32 TOBA, MM KOTATO JANEHO THPTOBCKO B3EMAHE CC MPELIEHH KATO HAITBIHO HECHOUPAEMO.
Onpegaensnero Ha o0e3ueHKaTa C¢ 3BBPIUBA Ha 0asa HA BL3PACTOBMAT AHANM3 HA BCSKO SOHO B3EMAHE KATO € MPHETO B3EMAHHA ¢ H3TeKbI
CPOK OT TajesxKa:
o orlgo2ronguun  gace obesnenasar na 20%,
o or3aodroqmuan  aace obesuensear Ha 50%.

Karo OBIATOCPOYHA CE !{JI&CI/Il'l)HLalaT B3CMaHHA, KOUTO Ca CbC QJHKCHpaH Tanex v OCTaTh4€H CPOK A0 Tajeska Hajx eIHa roAuHa OT jgarara Ha
namgexa.

Karo KpaTKOCPOUYHH CC Knacmimunpal" B3CMaHHA KOMTO Ca:
o  0e3 QpukcHpaH MaIeK ;
o] ChC (I)H}(CHpaH Maaek ¥ OCTAaThYEH CPOK 10 Naaexa 10 eaHa OJUHA OT JaTaTa Ha (I)HH&HCOBHH OTHET.
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HpeﬂHHﬂTEHHTE pa3sxoaH, KOUTO KacasT cneaBallid OTHETHH TEePUOAM CEe IIPEJCTABAT KaTo aBaHCOBO IpPEBEJACHH CYMH Ha JMOCTaBYHLM H CC
BKJTIOYBAT BBB B3&MaHHATA OT KIHEHTH A JOCTABYHIH

[Mapu ¥ NAPHYHH eKBUBAJIEHTH
TlapudHATE CPEACTBA BKNIOYBAT KACOBUTE HAMMYHOCTH M PA3MUIANATENHHTE CMETKH, a NAPHYHATE CKBHBANCHTH - KPATKOCPOMHHIE

NeNo3uTH B GAaHKH, YHATO OPUTHHANEH MaTyPHTET € MO-MAIbK 0T 3 Mecena.

34 LENHTEe HA H3TOTBAHETO Ha OTYETa 3d NapHYHHTE MOTOLH:

©  MApUUHHTE NOCTBHIUIEHHS OT KIHMEHTH M MAPHHHUTE MAAHKs KbM J0CTaBTHIM Ca NPCICTaRCHH Bpytuo, ¢ Brmouer JJIC (20%);

o nnarenust [JIC 0 MOKYIIKH Ha ABICOTPAifHN AKTHBH CE NOCOYBA KaTo “IPYTH HOCTBILICHHS (nnanianus)”, HETHO KbM [APHYHHTE NOTOLN
OT OIEpaTUBHA JeifHOCT, ZOKONKOTO TOH y4acTBa W ¢& BH3CTAHOBABA 3ACHO H B OMEPATHEHHTE NOTOLM HA APYKECTBOTO 34 CHOTBETHUS
nepHoj (Mecel).

o TIAmAHHS 33 [MXBH ¥ TAKCH IO IPEIOCTABEHM 3a8MH Ce BIJTIOYBAT B IAPHYHHMTE NOTOIH OT GHHAHCOBA AEHHOCT;

3aTbIKeHHs KbM J0CTABYMUM M APYTH 3a0bJKEHHS
3aibDKEHHATA KBM A0CTABYHIM H APYTHTE TEKYIIH 3aXbIDKCHMA Ce OTYHTAT 1O CTOHHOCTTA HA OPHUIHHAIHATE (aKTypH (cebecroifnocT),

KOAITO Ce MPHEMA 34 CPABE/UTHBATA CTOHHOCT Ha CHENKaTa, KOATO le Gbae H3riaTeHa B GbIeme Cpeury NIy eHUTE CTOKH U yCIyTH.

KOTaTo 3aIbKEHHSTa KbM LOCTABUMIT CA PA3CPOYEHH H3BBH HOPMATHHTE KDPEIHTHU CPOKOBE, TC CC OTHHTAT M0 CErallHaTa CTOHHOCT Ha
3ATBIIKEHHETO, JMCKONTHPAHO Ha 6233 HA TMXBEHOTO PABHHMILE IO MPHBJEYEHHTE OT APYHKECTBOTO KPEAMTHH PECYPCH C aHANOTHYEH MATYPHTET U
[peHA3HAYEHNE, A PA3TMKATA MELy CErallTHaTa CTOHHOCT  06IaTa CymMa Ha [1alllaHiaTa e OTHHUT KaTo duHAHCOR paszXo[ (TMXBa).

JIuzuur

Dunancoe AusuHe

DUHAHCOBMST JIM3KHI, MPH KOHTO ce TpaHchepHupa KbM ADYKECTBOTO CBINECTBEHATA YACT OT BCHYKM PUCKOBE M CTOTIAHCKH MOI3H,
MPOUITHYAIM 0T COOCTBEHOCTTA BHPXY aKTHBRA MO (MHAHCOB NU3MHT, C& KalUTAIH3Mpa B CYETOBOAHHMA OanaHC HA JTH3MHTOMONYHATENd KaTO Ce
MpEeJiCTaBs KATO MMOTH, MAIIMHY U 0B0pYABAHE MO/ JH3MHT M0 LEHA HA HezabaBHa MpoAakda MM aKo € TMO-HHCKA - TI0 HACTOALATa CTOHHOCT Ha
MUHHAMATHATE JHIMHCOBH TUiA@nus. JIH3HHIOBMTE NIAIAHMS CHIbPKAT B ONPENENCHO CHOTHOLICHHME (VHHAHCOBHS Pasxol (nmuxBara) W
TMPUNAfAINATA CE HaCT OT JIM3MHIOBOTO 3a0B/IKCHUEC (rnaBHMIIA), TAaKA Y€ a Ce MOCTHIHE MOCTOAHEH JMXBEH MPOLEHT 32 0CTaBAIlaTA HEH3MIaTeHA
YaCT OT FNABHHIEATA 110 JTH3HHIOBOTO 33j1bkeHHe. JINXBEHHTE Pa3sxo/Ii Ce BKIIOUYBAT B OTHETA 328 JOXO/UTE.

[MpupoBurure Mo/ (HHAHCOB JIM3WHT AKTHBH CE AMOPTU3UPAT HA 6asza MoNe3Hus JKMBOT Ha AKTUBA U B PAMKHTE Ha JIM3WHTOBUA CPOK.
Tpu3HABAHE W OTUUTAHE HA (MHAHCOR TM3UHIOB JIOIOBOD. TI0 KOWTO JAPYIKECTBOTO € MH3MHTOMONy aTel

B HAYANOTO Ha TH3HHIOBHS CPOK (DHHAHCOBHAT JTU3MHL TPAGBa Ja Ce MPH3IHABA KATO AKTHB M IIACHMB B 0ananca ¢ pasmep, KOUTO B HAYAIOTO
HA TH3MHIOBMA CPOK € PaBeH Ha CIPaBeATHBATA CTOHHOCT HA HACTHAT AKTHB MITH, KO € TO-HHMCBK — IO CeralHaTa CTOMHOCT HA MUHUMATTHUTE
JIMIMHTOBH TIIAIIAHAS, BCSIKA EQHO OT KOMTO € ONpejeleH0 B HAYal0To Ha JIM3HHTOBHA JOroBop. JIHCKOHTOBMAT MPOIIEHT, KOWTO ce M3M0II3Ba 1IPH
M3YMCIABALE Ha CETallHaTA CTOHHOCT HA MHHHMMAIHMTE IM3MHIOBU [JIAIIaHHS € JTUXBEHHAT MPOLIEHT, [PUCHLLL HA JIM3UHIOBHA JOT0BOD, HOKOIKOTO
TOH MpaKTHYECKH MOke Na ObIe ONpeileNeH; ako TOBA € HEBB3MOMCHO — M3IION3BA CE auepeHIHAIHHAT TUXBEH MPOIEHT MO 3aIbIKEHHETO Ha
nuzHHTonoAyuarens. [ThpBOHAYATHATE MPEKH PAa3X0/IH, H3BBPIIEHH OT TM3UHIONONYYaTels, ce NpHOABAT KBM CyMaTa, [PH3HATA KaTO aKTHB.

JIM3MHrOBHTE MIAMAHKS CE PA3NPEACTIAT MEeXKAY (PMHAHCOBMSA PAa3X0A M HAMANECHHETO HA HEMLTATEHOTO 3a/b/DkeHHe., DHHAHCOBUAT Pasxol
ce pasmnpeiens M0 MEPHOJH 32 CPOKA HA NHIHHTOBHA JOrOBOD, Taka He Aa Ce MOJy4d NOCTOSHEH NMEepHOANYeH IUXBEH MPOLEHT MO OCTATHYHOTO
CAI0 HA 3A0bIKEHIETO. Y CIORHATE HAGMH CE HAYMCIIABAT KATO PAsXo/ 3a EPUOAHTE, B KOUTO ca OHMIIM H3BBPIUEHH.

AMOPTH3AIHOHAATA TIONHTHKE 10 OTHOLIEHME HA aAMOPTH3YEMHTE HAETH AKTUBU C€ ch0OPa3siBa ¢ TA3M [10 OTHOLICHHE Ha cobcTBEHHTE
AMOPTH3YEMH aKTHBH, 4 [[PU3HATATA AMOPTH3AIMA CE M3TMCIIABa Ha DasaTa, onpeseneHa B MCC pernmamMeHTHpaIIy CbOTBETHHS BHI akTHB. AKO HE €
CUI'YpHO B TOMAMA CTENEH, 4e [PEANPHATHETO e mpuuobue coOCTBEHOCT [0 Kpas Ha CpOKA HAa JIM3MHIOBUA JIOrOBODP, AKTUBLET M3LANO Ce
AMOPTH3HPA [Ipe3 [IO-KPATKHs OT JBATa CPOKA — CPOKA HA TM3HHIOBHA JOTOBOP MITH MOIC3HNS AHBOT HA AKTHBA.

[pu3HaBaHE ¥ OTHUTAHE HA (JMHAHCOB JIM3HHTOB JOTOBOP. 10 KOWTO APYKECTBOTO € IM3HHrofaTell

TTpeAnpHsTHETO MPH3HABA AKTUBHTE, ABP/KAHH I10 CHJIATA HA ()MHAHCOB JIM3WET, B CBOMTE OTHETH U M NPEJCTaBi KATO B3CMaHe, UHATO
CyMa € pARHA Ha HETHATA HHBECTULMA B JIU3HHIOBHUS IOTOBOP.

TToanexamoTo Ha TOTy4aBaHe IH3MHIOBO M1aHaHe ce PA3TNexkaa KaTo roracsapaHe Ha MTaBHUNA W (JHHAHCOB AOX0.

[Tpu3naBaHeTo Ha (MHAHCOBHA JOXOJ CE OCHOBABA HA MOJEN, OTPA3sBANl NOCTOSHHA W NEPHUOJAMHHA HOPMA Ha BB3BPBIUAEMOCT BBPXY
HETHATA MHBECTHLMA Ha JTW3HHIOATENs], CBbP3aHa ¢ (JHHAHCOBMS JN3UHT.

IpuxoxsT OT Npoaakdara, NPUIHAT B HAYANOTO HA CPOka Ha ()MHAHCOBMA JIM3HHI OT JIM3MHIONATENs, NPEACTABIsABA CIIPABEIIMBATA
CTOMHOCT HA AKTHMBA MM AKO TS € IO-HHMCKA — CEralllHUTE CTOMHOCTM Ha MHHHMAIHHTE JIM3HHTOBH IIAIAHUS, M3YMCICHM [IDU [a3apeH JTHXBEH
nporent. CeBectoiinocTTa Ha NpoAakdaTa B HAYANOTO HA CPOKA HA NH3HHIOBMA NOroBOp € cefectofiHocTTa Min GanaHcomara CTOMHOCT, ako ca
PA3TMYHY, HA HAETATA COOCTBEHOCT, HAMAJIEHA ChC CETalllHaTA CTOHHOCT Ha HErapaHTHPaHaTa OCTaThYHA CTOHHOCT.

Onepamusen 1uzunz

Jlu3uHr, NpH KOHTO HAEMOZATENAT NPOIBIDKABA [a TPHTEXKABA CHINECTBEHATA HAcT OT BCHYKM DHCKOBE M CTONAHCKH H3TOMHM OT
COOCTBEHOCTTA BLPXY AAACHHS aKTHB, CE KTaCH()HITHPA KATO ONEPaTHBEH JTH3HHT.

[Tnamanusta/MOCTHIICHHATA 10 OMEPATHBHYUS IM3HHT Ce IPH3HABAT KATO PAa3X0oAu/NPUXOIH B OTUETA 38 NOXOAHX Ha §a3a MUHEEH METOM 32
MepHOoAa HA NHM3MHTA. [IHPBOHAYAIHO HATNPABEHNTE TIPEKM Pa3X0AM BLE BPB3KA ¢ NOTOBAPAHETO W YPEKIAHETO HA ONEPATHBHES JIH3MHT, C& N00aBAT
kbM OaaHcoBaTa CTOMHOCT HA OTAAJCHHTE AKTHBH M Ce NPM3HaBaT Ha 0a3aTa Ha IMHENHUA METO B IPOIB/IKCHHE HA CPOKA HA JTH3MHTA.
[IpusHABAHE B OTYMTAHE HA OMEPATHEEH JHIMHIOB JI0TOBOD N0 KOUTO NPYIKECTBOTO € IM3UHTONOIYYATeNn

JIusuHroBUTE MIAMIAHUS 110 ONEPATHBEH JIM3HHI C& NMPH3HABAT KATO PA3X0[ B OTHETA 3a NPUXOAMTE H PA3XOAUTE N0 UHeHHNS METOJ 34
LelHs CPOK HA NH3MHIOBHA JOTOBOD, OCBEH aKo Apyra cucremua 0asa He € IPEACTABUTENHA 33 BPEMETO, TIPE3 KOETO MPEANPHATHETO M3MOI3BA
M3TOIUTE HA HASTHA AKTHE.

[Ipu3anasane 1 OTYATAHE HA OTIEPATUBEH JIM3UHIOB JOTOBOP N0 KOMTO APYHKECTBOTO € JTU3MHIOAATEN

AxTHBHTE, ILPIKAHH 33 OTAABAHE IO OTIEPATHBHH JTH3HHTOBH JOTOBOPH CE€ MPENCTABAT B OTHETHTE, B ChOTBETCTBME CHC CHIIHOCTTA HA

aKTHBA.
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Haemuugar moxox ot OTMEPATHBHU JIM3UHTOBH AOTOBOPH CE MPH3HABA KATO JOXOJ 110 JIMHEHHUSA METOMI 3a CpOKa Ha JMM3UHIOBHUS NOTr0BOD,
OCBEH aKo JIpyra CHCTEMHA Gaza OTpaszfBa Nno-TOYHO BpEMEBUA MOJEC/, NIPH YUETO U3I10JI3BAHE € HaMalleHa H3BNIeUeHaTa noJjisa OT HACTHA aKTHB.

PB3XO,11P]T€, BK/THOYHUTEIHO aMOPTHU3alNATa, H3BBPLICHH 3a 3apa60TBchTo Ha HaeMHMs J0X0M, C€ NPHU3HABAT 3a Pasxoll. Haemuuar noxon
Ce MpHU3HaBga 3a 10XoMn 1o NHHEHHUA METOX 3a LIENnUd CPOK Ha JTM3MHTOBHA NOTOBOD, JOPH aKO INOCTBIINICHUATA HE Ca Ha Ta3u 6333, OCBCH aKoO Jpyra
cucTeMHa fa3a QTpassaBa I0-TOYHO BPEMEBH MOE, NMPH YUETO U3I0JI3BAHE € HAMAJICHA U3BJICUEHATA MMOJ3a OT HASTHUS aKTHB.

Hauannute OpCKH pasXxond, M3BBbPHICHH OT MOPCANPUATHETO BBB BPB3KA C JOCOBAPAHETO W YPEKIAHECTO HA OINEpPATHBEH JIU3HHI Ce
H}JI’IGHBHT KbM DanaHcoBata CYMa Ha HACTHA aKTHB H CC IIPU3HABAT KaTO Pa3xol Npe3 LEenHs CPOK Ha JIU3MHIOBHS JO0I0BOP Ha CBHLIOTO OCHOBAHHE
KaKTQ JIM3HHTOBHSA [TPHXO/L.

Amopmaaumra Ha aMOPTHU3YCMHTC HAaCTH aKTHBH CE H3BhpIIBA Ha 63321, ChOTBETCTBALlA HA aMOPTH3AIIMOHHATA IOJWTHKA, BE3IIPHETA 3a
noAooHu AKTHBH, a4 aMOPTH3ALMUTE CE M3YUC/IABAT HA GHSHTB, nocoueHa B MCC PErilaMeHTHpPAa OTYHMTAHETO HA ChOTBETHUSA B aKTHB.

TleHCHOHHU M APYTH 33bJIKEHUS KM MePCOHA/A M0 COLHATHOTO H TPYAOBO 3AKOHOJATEJICTBO

TpynoeuTe B OCHTYPHTEIHH OTHOIIEHHA ¢ PADOTHHUHMTE M CiyxuTenute pyskecTBOTO ce perynupar ot pasnopenbute ma Kojekca ua
Tpyaa (KT) u Ha pasnopentute Ha AeHCTBAIIOTO OCHIYPUTENHO 32aKOHOAATENCTRO.

OcHoBHO 3abKeHUE Ha paboTodaTend € a M3BBPUIBA 3albKHTEIHO OCUIYpPsIBAHE HA HaeTws mepconan 3a doun “Tlencun”,
JONBGIHHTENHO 3aIbJKATENHO MeHCHOHHO ocurypasane (J[3110), dpoua “O6uio 3adonasane n Maiiuuncreo™ (03M), doua “BespaGoruia”, doun
“Tpynoga snononyka u npoecuonanna donect” (T3TIB), donn “Tapantupanu BemMaHus Ha padoTHHUMTE M cxyxutennte” (TBPC) u 3apasHo
OCHTYpSIBAHE.

Pasmepute Ha OCHIYPHTEIHHTE BHOCKH C& YTBBPIKIABAT KOHKPETHO che 3akoHa 3a Gromxera Ha JIOO u 3akoHa 3a Gromxera na H30K 3a
CLOTBETHATA rojuna. Brockute ce pasnpesenar Mexay paboToiarelis ¥ OCHTYPEHOTO THMLUE B CHOTHOLIEHHE, KOETO CE NPOMEHS eXETOJHO H &
onpefeneno B un. 6, ar. 3 or Kojekca 3a coumanno ocurypssare (KCO).

CouranHoTo v 30pPaBHOTO OCHTYPABaHE HA pabOTHMLIMTE M CYXHTEnHTe B JIpyKeCTBOTO e MpoBekaa B choreercTie ¢ Hauuonannara
knacuduxauns 3a npodecunte u ampxnocture (HKI), B cuna 3a 2012 r., IMpunoskerne Ne 1 xom un.8, 7.1 u Ipunoxenne No 2 ksm an.12 ot
3BJ100 3a 2012 r.

Cermacko pasnopeaure Ha Konexca Ha Tpyla pabOTONATENST MMA 3aMbIDKEHME Jia M3IUIATH MPH MPEKpaTsiBaHe Ha TPYAOBUA JOTOBOP
cie/HUTe 00e31ETeHM:

©  HECMa3eHO MPEeIU3BECTHE - 32 MEPHOIA HA HECTIA3EHOTO NIPEIN3BECTHE;

G NOpalH 3aKPHBAHE HA NPEANPHATHETO MM HA YacT OT HEero, ChKPALIABAHE B LIATa, HaMansBaHe Ha 00eMa Ha padoTa M criMpaHe Ha pafora
34 moBeve OT 15 1M M Ap. — OT eHa OpyTHA MecedHa paboTHA 3arliara;

©  TpH OpeKpaTdABaHe Ha TPYAOBMS JOroBop nopaiu Gosect — B pasMep Ha OPYTHOTO Bh3HATPAAICHME HA pafOTHMKA 3a ABA Meceua mpH
YCJIOBHE, 4€ MMA HaH-MalKO [T TOAMHY TPYIOB CTRK U HE € NoJyYaRan o0e3leTeHre Ha ChI0TO OCHOBAHNE,

©  NpH [NEHCHOHHpAHE — 0T 2 10 6 OpyTHH MeceuHH PabOTHY 3aMIaTH CIOPEL TPYAOBHA CTAXK B APYKECTBOTO;

© 32 HCH3MOJ3IBAH IIATEH FOAMILIEH OTHYCK - 38 CBOTBETHUTE TOAMHH 32 BPEMETO, KOETO CE NPU3HARA 33 TPYIOB CTAK.

Cnen u3nnauaHeTo Ha NoCoYeHHTe 06€3LLI€TSHHH 3a paGOTOJJaTCH}I HE IIPOU3THYAT JIPYIH 3a1bIKECHHI KbM paﬁoTHP[llHTe U CIYAKHUTEITUTE.,

KuM natara Ha Beceku (1)I/IH&HC()B OT4EeT ﬂ:pyJKCCTBOTO IpaBH OLCHKA HA CyMaTa Ha OYaKBaHHUTE pa3xoid no HaTpyIBalIUTE CE KOMIIEHCHPYEMH
OTIIYCKH, KOATO CE€ OvyakBa Jla Oble M3mIaTeHa KaTto pe3yiarar OT HEH3IOJ3BAHOTO MpaBO Ha HaTpynaH OTIIYCK. B OllEHKAaTa C¢¢ BKJIIOYBAT
an6ﬂw3m-anara TMpencHKa B HEJJMCKOHTHPAH PasMEp HA pa3sxOIHUTE 32 BHOCKH [0 3a0LLKATETHOTO 001EeCTREHO QCUTypsBaHe.

IMposuzun

TTpoBusuy ce IpH3HARAT, kOraTo J|pyKeCcTBOTO HMA HACTOSINO (KOHCTPYKTHBHO HITH NPABHO) 38IHIKEHHE B PE3y.ITaT Ha MHHANO CEOUTHE,
M € BEPOATIO, Y€ TIOTACABAHETO/YPEKNAHETO HA TOBA 3aNbIDKEHHE € CBBLP3AHO C M3THYAHE HA pecypcu. [IpoBM3MHTE ce oueHsmar Ha Gaza Hail-
nobpara MpUOIM3UTENHA NPELeHKa HA PBKOBOACTBOTO KbM JATara Ha OanaHca 3a pasxomuTe, HeoGXOAMME 3a YPeXKAAaHETO Ha CBLOTBETHOTO
sabKenie. [IprdnusHTentara oueHka e IMCKOHTHPA, KOraTo NaAekKbT HA 3abIUKEHHETO & IbITOCPOUEH.

IpusHaTuTe CyMu Ha MPOBHIHH Ce MPEPA3TIeKIAT HA BCAKA J1ATA HA FOMMIIHHS OTYET U Ce TIPEM3YHCIIAIBAT € LIS Ce 0Tpa3y Hail-gobpara
TEeKylla OLEHKa.

Haumcnennre  GajaHca MPOBH3MH €A CBBP3AHM C NPOCPOYEHH B3EMAHHSA OT KOHTPATEHTH M ¢ TIOSTHTE AHFAMKMMCHTH 32 rapaHUHK 1o
CTPOMTENIHH JOTOBODH.

He ce nauucnapar nposu3my 3a Gble11a oNepaTHsHA 3aryoa.

Koraro ce 0yakBsa 4act oT pecypeuTe, KOMTO e Ce H3MOMN3BAT 38 YPEXKIAHE HA 3a0bIUKEHHETO 14 ObIaT BBICTAHOBEHH OT TPETO JIHLE,
APYHECIBOTO 1IPH3HABA B3GMAHE, AKO ¢ HAIHLE BMCOKA CTEMEH Ha CHIYPHOCT HA HETOBOTO MONYYABAHE, CTOHHOCTTA MY MOXKC HAIEXHO 14 Ce
YCTAHOBH ¥ I0XO]T (KPE/IHT) T10 ChIIATA NO3HLIMA B OTHETa 3a JOXOAUTE, KBIETO € IPEACTABEHA U CaMaTa TIPOBH3MSL.

JO0roBopH 32 CTPOHTEICTBO

JloroBOp 3a CTPOMTENCTRO € J0rOBOP, B KOHATO € AOrOBOPEHD KOHKPETHO M3[PAKIAHE HA AKTHB HIH Ha CBBKYITHOCT OT aKTHBY, KOHMTO Ca B
TACHA B3AMMHA BPBIKA MM B3AHMHA 3aBUCHMOCT 110 OTHOUIEHHE HA TAXHOTO NPOEKTUPAHE, TEXHONOTHA ¥ (hyHKLNS, KpaiHa uen win npejHa3Hade-
HHe.
Jorosop na 0asa Ha TRBpA LIGHA € JOCOBOP 3 CTPOMTENCTBO, KOWTO € CKIIIOUEH Ha TBbPAA NOrOBOPHA LIEHA WM TBLPAA ¢AHHMYHA LIGHA
Ha TOTOBHMA MPOJIYKT, KOATO B HAKOH CIyHaH ¢ 00Bbp3ana ¢ kIay3H 3a MOBULIABAHE HA PA3XOANTE.
Horosop na 6aza “pa3xoau mmoc” e JOrOBOP 3a CTPOHTENCTRO, TIPH KOHTO Ce Bh3CTAHOBABAT JOMYCTHMHTE MITH ONPEEICHHTE 10 JApyr Ha-
YHH Pa3xoAH ILTFOC NPOLEHT KbM TE3H Pa3X0AH WK TRRPIO Bh3HATPAXICHHE.
IIpuxoAHuTE 10 XOrOBOpPA BKIIOYBAT:
©  OBPBOHAYAJIHATA CYMA Ha NMPUX0Ia, J0TOBOPEHa B ZI0T0BOPA;
©  H3MCHCHNA B CTPOMTEHHTE pabOTH, H3MIALIAHETO HA MCKORE M MATEPHATHHM CTHMYJIH [0 CTEIIEHTS, B KOSTO & BEPOATHO T€ [a JOBEIAT 10
PEaTH3HPaHe HA IPHXOAM U CBIINTE MOTAT Aa OBIAT HAJIeKIHO OLCHEHH.
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TlpuxonuTe 110 IOCOBOPA CE OLEHABAT MO CHPABEANMBATA CTOHHOCT Ha MONYYEHOTO WM MOAMENKAIO HA TOMyYaBaHE Bh3HArPAMKICHHE.
OleHKaTa Ha NPHXOINTE MO JONOBOPA CE BIIHAE OT MHOKECTBO HECHTYPHOCTH, KOUTO 3aBHCAT OT Pe3yNTaTHTe OT OBy chburHs. Yecto nmpubmm-
3HTENHHTE OleHKM TpsabBa Aa Obiar NpepasTiekIaHH BCAEACTBHE HA BL3HHUKBAHETO HA CLOMTHMATA M paspellaBaHETO HA HECHIYPHOCTHTE.
CrenoBareHo, CyMaTa Ha IPUXOAUTE [0 JOTOBOPa MOXKE [a CE YBENNYaRa HITH HAMANABA NPE3 PasTHYHUTE NePHOIH.

PasxoauTe no J0roBopa BKIIOYBAT:

PasXoH, KOUTO Ca [PSKQ CBBP3aHH ¢ KOHKPETHHA D0r0BOP:

pasxojM 3a Tpy. Ha 00eKTa, BKIIOYHTEIHO HA30p Ha 00eKTa,

PA3XO0H 34 MATEPHANH, H3MON3BAHA IPH CTPOUTENCTBOTO;

aMOPTH3ALMA HA MAIIMHKUTE, 060PYABAHETO H ChOPBKECHHATA, H3II0I3BAHHU 10 JOr0BOPA;

PA3XOIM 32 MPUABIKBAHETO HA MAIIMHHTE, 000PYIBAHETD, CHOPHIKEHHATA M MATEPHATATE 10 H OT MNOMAAKATA Ha W3MBIHEHHETO Ha 10~
roBopa;

Pa3xoM 33 HaeMaHe Ha MallMHM, 000pY/BAHE U ChOPEIKCHUS;

Pa3XOMIH 34 MPOSKTHPAHES H TEXHHYECKA MTOMOILL, KOMTO IPAKO ¢4 CBBP3aHH C 10r0BOpa;

MPUONU3UTENTHH PA3XOLH 38 padOTH M0 H3BBPITBAHETO Ha KOPEKIMK W paloTH 1o rapaHiMoHHaTa NOJAAPHKKA, BKIOYHTENHO H OYaKRaHH-
Te TapaHLMOHHH Pa3X0JH;

©  HCKOBE OT TPETH CTPaHM.

0 0O0O0O0

o 0

Tesu pazxonu morar Aa GBAAT HAMAICHH C €BEHTYAIHY CIy4aiiHHM NPHXOAH, KOHTO HE ¢4 BKIIOYEHH B IPUXOAUTE N0 TOTOROPA, HAPUMED,

NPHXOIH OT MpoaakHaTa HA M3MHIIHE MATEPHATH M TIpofakOaTa Ha MAITHHUTE, 000PYABAHETO H CHOPHIEHHUATA B KPAA HA JOTOBOPA.
©  Pa3sxojH, KOUTO ¢ OTHACAT KBM AeHHOCTTA 110 JOrOBOPA KATO LN M MOTar Aa ObIaT pasnpeneeHl KbM J0roBopa:

3aCTPAXOBKH;
Pa3X0IH 3a MPOSKTHPAHE M TEXHHYECKa NOMOI, KOUTO He ca MPAKO CBBP3aHH ¢ KOHKPETEH N0r0BOP;
0O Pa3XO/IM M0 CTPOHTEICTBOTO.
ApYrd PasxoiH, KOMTO MOrar ja 6bAaT KOHKPETHO HAaYMCISHH Ha KIHEHTA ChIACHO YCNOBMATA HA A0TOBOPA-MOTaT Ja BKIHOYBAT HIKOM
0BIIH aIMWHHCTPATHBHA PA3X0IM M PA3X0IH 3a PA3BOHHA NEHHOCT, 34 KOUTO B YCIIOBHATA HAa TOMOBOPA € NPEIBHUACHO BE3CTAHOBIBAHE

OO0 0O

Pasxomure 1Mo J0roBOpa BKITIOYBAT Pa3sXONd, KOMTO CE OTHACAT KbM JaleHUs JOTOBOP 3a MEPHOMA OT JATATA HA BL3NATAHETO A0 OKOHYd-

TETHOTO My H3MLIHeHHE. Pasxonure ofade, KOMTO CE OTHACAT NPAKO KBM QaJEH JOr0BOP M KOMTO ca MIOHECEHH BB BPh3ka ChC CKAKYBAHETO HA 10-
roBOpa, ChIIO C& BKMOYBAT KAaTO YacT OT Pa3sXOAMTE IO HEro, 4ko MOrar aa Obaar onpeleneHH TIOOTIENHO W HAAEKIHO OLEHEHH M € BEPOATHO, Y&
JOTOBOPHT e Obae ckmoueH. Korato paixonuTe, HaMpaReHH MO CKMOYBAHETO Ha JOTOBOPA, C& MPH3HABAT 34 PA3XOA 32 MEpUOa, NPe3 KoliTo ca
HAIIPABEHHM, T€ HE C& BKIIKYBAT B PA3XOHTE 1O JOTOBOPA, KOTATO JOTOBOPET € CKIMOYEH MPe3 CeABall NEPHOA.

Pasxonu, kouro He Morar Ja Ob1aT OTHECEHH KbM J0TOROPHA JEHHOCT MK HE MOrat ja OsAaT pasnpejienesy KbM JajeH JOroBOp, Ce H3KIOU-
BAT OT Pa3XOIHTE 33 TO3H JOTOBOP 3a CTPOMTENCTBO. [To100HN pa3xoan BKIOYBAT:

©  00UHM aIMMHHCTPATHBHH Pa3XxOIH, KOMTO B [OTOBOPa HE CE NMPEIBIHIA fa ObIAT Bh3CTAHOBHMH;

©  Pa3sxOH, CBBP3AHM C Nponamdu;

©  pa3Xojd 3a H3CIEeAOBATENCKa M pa3BoitHa NeHHOCT, KOUTO B JOTOBOpA He CE MPEABIKAA 18 ObIaT Bh3CTaHOBHMH;

©  aMOpTH3alMA 33 MALIHHH, CROPBACHHA B 000pYIBaHE, KOHTO He ca OHJIM H3II0/I3BAHH 3a JA/ICHUA 0TOROD.

KoraTo pesyararsT OT euH AOTOBOP 32 CTPOMTE/ICTRO MO 1 OLIe OlleHEH HANEKITHO, IPUXOLUTE U PAIXOJIHTE, CBHP3AHH C JOr0BOPA 32
CTPOMTENCTRO, CE NPHM3HABAT KAaTO MPHXOIH M PA3XOMH 4pe3 OTYMTAHE HA €Talla Ha M3ILIHEHHE HA J0TOBOPHATA NEHHOCT Ha JaTata Ha GanaHca
OuaxsanuTe 3arydu 10 JOroBopa 3a CTPOMTENCTBO He3abaBHO CE MPU3HABAT KATO Pasxo/l.

H3BBpUICHH Pasxoau N0 A0roBOPa, KOMTO Ce OTHACAT 32 OhACIIH AeHHOCTY 10 J0TOBOPA C& NPU3HABAT KATO AKTHB [PH YCIOBHE, U¢ € Be-
POSATHO Te Aa OBAAT Bh3CTaHOBeHH. TaKuBa Pasxolu IPEICTABIABAT CyMa, IB/KHMA OT KIHEHTa, H HeCTO CE KIACH(YHIUMPAT KaTO He3aRhPIIEHH pa-
60TH 1O 70roBOpA.

ErtansT Ha 3aBBPLICHOCT HA 13/1cH JOTOBOP €& OTpeens Ypes:

©  CHOTHOMIEHHETO HA YACTTA OT PAa3XONHTE N0 JOrOBOPY, HANPABECHH 38 U3BLPIIEHATA /10 MOMEHTA paboTa, KbM NPeIBUACHUTE 00LIH Pasxo-
JIH TT0 JIOTOBOpA;

©  nperieguTe Ha U3BLpLICHATA padoTa;

©  3aBBLPLIEHOCT Ha HATYpasHa yacT oT paboTara 1o JoroBopa.
MescIHHHNTE MIANAHHS W TOTYIeHHTE OT KIIHEHTHTE aBAHCH YECTO HE OTPa3siBaT U3BLpLIEHATa paboTa.

Koraro pesyaraturte oT ganeH AOroBOp 32 CTPOMTEIICTBO HE MOTAT Ja 6BAAT HATEKIHO OLICHEHH:

o mpuxoanTe TpA6Ba 1a GbAT NPU3HATH CAMO JIOTONIKOBA, TOKOIKOTO € BEPOATHO HATIPABEHUTE PA3XO/IM 10 0r0BOpa Aa GHIAT BH3CTAHOBE-
HH;

©  pa3xomMTe N0 A0roBopa TpsdBa Aa OhIaT MPHU3HATH KATO Pasxol 3a MEPHOJA, PE3 KOHTO €A HAMPAREHH,

Koraro uma BEPOSATHOCT oburara CyMa Ha pasXoJHTe 0 AO0roBOpa Aa MpEBHINABA ofmara CyMa Ha MPUXOIMTE 110 J0TOBOpA, OYAKBAHUTE
321['}/6}1 HezabaBHo ce TIpH3HABAT KaTO pasxo.

AKUMOHEDEH KAMKUTAI H pe3epBH

Tpancerpoii Asromaruka 1 Moutain Al ¢ no HacTosmeM € akUMOHEPHO ApykecTBo. Kato TakoBa € 3ambiieHO Xa perdcTpupa B
TrproBexus perucTLp OMPEACTEH pasMep Ha AKLUMOHEDEH KamuTan, KOMTO Ja Cly)KH KaTo oGe3neveHue Ha KPEAMTOPHTE HA IPYHECTROTO 33
M3MBIHCHAC HA TEXHUTE B3EMAHMI KbM HEro. AKIMOHEPHTE OTFOBAPAT 32 3a[bKEHHATA HA IPYXKECTBOTO 0 PAa3MEPa HA CBOETO AKIMOHEPHO
¥4aCTHE B KaliTana i MOrat Ja NPETEHIAPAT BPBIIAHE HA TOBA YHACTHE CaMO B IIPOM3BO/ICTRO M0 THKBUIALNSA HIH HECHCTOSTENHOCT. JpykecTEOTO
OTYHTA OCHOBHMSA CH KallMTall [10 HOMUHAMHA CTORHOCT Ha PErMCTPUPAHHUTE B ChAA aKIIUH,

CBrnacHo H3MCK < ‘
M3MCKBAHHATA HA THPrOBCKHS 32KOH H YCTara APY:KECTBOTO € AMBXKHO 12 GOPMHPA M 3aKOHOB peseps “ponx Pesepen”, xaro
M3TOYHHLY Ha (oHna Morar 1a 6Baar:
O Hali-MalKo efHa gecera OT NeyandaTa, KOATO C& OTHE/s LOKATO CPEACTBAaTA BBR (DOHAA AOCTHTHAT €IHA JECETa YacT OT AKLHOHEPHHS
KATMTA WM TI0-TOJIAMA YacT, 110 PelueHHE Ha 00ILOTO ChOpaHHe;



Tpancempoii Asmomamuxa u Moumasrwu A/J
Memxauned UMHAHCOB OT4YeT 32 NepHoaa, npuxnoysam Ha 30 centemepu 2021 .
CueToBOJHA MOJHTHKA cmp. 8 om 8

©  CpeiCTRaTa, TONYYCHHM HAll HOMHHATHATA CTOMHOCT Ha aKI[UUTE NPH U3NABAHETO UM (TIPEMHEH PE3EPB);
©  CyMaTa Ha [0NbJHUTENHHATE [TALIAHHS, KOUTO NPABAT aKLHOHEPHTE CPENly MPeJOCTABEHHTE UM TIPEIUMCTBA 3a aKIIHHTeE;
©  JIpYTH W3TOMHHLM, [IPEABUICHH 110 pelieHKe Ha ObmoTo crdpanue.

C[JEJICTBB.TH oT (I)OH,E{a MOraT J1a Cé M3MOa3BaT caMo 3a IOKPHBAHE HA rOJULIHATA 3ary6a H Ha 3ary614 OT MPEAXOIHH TOAHHH, Koraro
CpeacTeara BBB ([)OH}IB. JOCTHIHAT OIpeagJcHHA B yCTaBa MWHHMANICH pasMep, CpCOCTBaTa Haj Tasd CymMa MOratr na OBaaT M3MOJI3BAHM 34
YBeTHYaBaHE HA AKLMOHCPHHUA KanuTall.

[IpeoueHBYHHAT pe3eps e GOpMUpAH OT HOJIOKHMTEIHATA pasiuka Mex Iy 6aNaHcoBaTa CTOHHOCT Ha MMOTHTE, MallMHITE U 060PYABAHETO
¥ TEXHHUTE CTIPABE/MBU CTOHHOCTH KbM JIATHTE HA H3BBPIIBAHE HA IPCOUCHKHTE. EQEKTET Ha OTCPOYEHUTE JaHbBLM BEPXY IIPEOLICHBYHIS PE3EPE €
OTpa3eH [MPEKTHO 3a CMETKA Ha TO3H pesepB. [IPEOLEHBYHMAT pe3epB CE MPEXBLPA KbM “HaTPyNaHH Me4anOu”, KOrato akTHBHTE Ca HAMBIHO
AMOPTHIUPAHH HIH HAIlyCHAT MAaTPHMOHHYMA Ha APYIKECTBOTO.

JanbLu BLpXy neuanbara
Tekylure 1aobUM BbPXY Medanbara ca OMpEACNeHH B ChOTBETCTBHE C M3MCKBAHMATA HAa GBLIArapckoTO JaHBYHO 3AKOHOLATENCTBO —

3akoHa 32 KOPNOPATHEHOTO [TOTOXOIHO obJarane. Homusansara nansana craka 3a 2021 r. e 10 %, 32 2020 r. — 10 %, 32 2019 1. — 10% n 32 2018
r.— 10%.

OTcpoueHHTe JaHbBIM BEPXY Hedanbara ce ONpeienaT KaTo Ce M3monssa OanaHCOBMAT MACHBEH METO] 10 OTHOMIEHHE HA BCHYKH
BPEMEHHH Pas/IMKM KBM IATATa Ha (MHAHCOBMA OTHET, KOMTO ChLIECTBYBAT Mek/ly 0ajlaHCOBMTE CTOHHOCTHM M JAaHBYHMTE OCHOBH HA OT/IEHHMTE
AKTHBH M TIACHEBH.

OTCpoYeHHTE TAHBYHH TACHBH C& MPH3HABAT 33 BCHUKH 06/1araeMu BPEMEHHM Pa3jIuKH.

OTCpoyYeHNTe faHBYHKM AKTHBH CE¢ TIPM3HABAT 3a BCHUKM HAMAIAEMH BPEMEHHHM DA3NHKM M 3a HEM3IOM3BaHMTE NAaHBYHM 3aryOwu, 10
CTeMeHTa, 0 KOATO € BEPOATHO Te [a ce nposesT obpatHo ¥ fa Oene reHepupana B Opaeme gqocrarhyHa ofaraeMa nedanda MM Ja ce NPOABAT
obaraeM# BpeMeHHH PasiuKH, 0T KOUTO 12 MOTAT Ja C& NPUCHaJHAT Te3H HAMAISIEMH PA3/IHKH,

BanaHcosara CTOMHOCT HA BCHYKH OTCPOUCHH JAHBYHU aKTUBU CE IIPETUIEKIa Ha BCsAKa daTa Ha Oamadca u ce pefylwpa A0 CTEMeHTa, 0
KOSITO & BEPOSATHO T€ Ja CE IPOABAT 0OPATHO M Jia ¢ TeHepHpa N0CTaTHEYHO obaracMa nevanda, oT KOATO Te Ja MOraT Aa ObIaT NPHCTIAIHATH.

OrcpodeHnTe JaHbliH, CBBP3aHH ¢ 00EKTH, KOUTO Ca OTYETEHM JUPEKTHO B cOOCTBEHHS KanuTal UM apyra 6amaHcoBa MO3WLEL, ChIIO ce
OTYUTAT JMPEKTHO KbM ChOTBETHHS KAMMTATIOB KOMIIOHEHT WK DanaHCOBa MO3MLHMA.

OTcpoucHuTe JaHBUHM AKTHBM M MACHBH CE OLEHABAT HAa Da3a JaHBYHMTE CTABKH, KOMTO CE 0YaKBa 1A ce [IPHUIArar 3a NepHoJa, rpes
KOHTO aKTHBHTE Ille C& PeanuzMpaT, a [AacHBUTE Lie ce YpensaT (moracsr), Ha 0a3a JaHbUHMTE 3aKOHHM, KOMTO Ca B CHIA MITH B rOJsSMa CTENeH Ha
CUIYPHOCT C& 04aKBa [a ¢4 B CHIA.

Kom 31.12.2020 1. oTCpodeHHTe JaHbUU BLPXY NedandaTa ca olleHeHH npH craBka 10 %, a kem 31.12.2019 1. — 10 %.

Hoxoau HA AaKUMA

OCHOBHMTE JOXO/M HA AKIMA Ce M3UMCIARAT KaTo ce pa3fieNd HeTHaTa medanda i 3aryda 3a Nepuofa, NOANeXKala Ha pastpelelieHHe
MeKIly AKLMOHEPUTE, IPUTEKATENN Ha 0OHMKHOBEHH aKLMM, HA CPEAHO-TIPpeTerIeHs Opoit Ha ABKaHUTE OGUKHOBEHM AKIMM 32 IEPHOA.

Cpenno-nperernenuaT Gpoit akiuy IpeacTaBiasa 6posT Ha AbpkanuTe 0OMKHOBEHHM aKI[MK B HAYAIOTO HA [IEPHOJa, KOPUTHpaH ¢ Opos Ha
00paTHO M3KYNEHMTE OOMKHOBEHH aKIMM M HAa HOBOM3NAASHMTE TaKHBa Mpe3 MEPMOja, YMHOMKEH IO cpeaHo-BpeMeHs (axrop. Tozm daxrop
u3passea Opos Ha JHHUTE, MPE3 KOUTO KOHKPETHHTE aKLuK ca Guim ABpxaHy, cipaMo obius Opoi Ha JHUTeE Mpe3 Mepuo/a.

JIoX0M1 HA aKIIMH ¢ HAMANeHA CTOHHOCT He C8 M3UMCIISIBAT, Thid KaTO HAMA U3JaeHH NOTEHIMAIHY AKIIMK C HAMAJCHA CTOMHOCT.

VYcnoBHN AKTHBH H YCI0BHH NacHBH
Hpes nepHoIa HE ca NpeAaBeHH pa3/IHiHH rapaHlHOHHH U NTPABHH HCKOBE KEM pr)KGCTBDTO.

Cou0uTHA clieg naTaTa HA OanaHca

Cpburus cen narara Ha Gananca ca OHE3H ChOMTHS, KAKTO ONATONPHATHH, Taka H HeOIATONPHATHH, KOUTO Bh3HHKRAT MEAKLY JaTaTa Ha
DanaHca 1 garata, Ha KOATO (JUHAHCOBHTE OTUETH ca 0700peHH 32 MybIuKyBaHe.

Pazrpanmnuazar ce JiBa BUAa CHOUTHS:

O TAKHBA, KOHTO AOKA3BAT YCNOBHS, CHIIECTBYBANM KbM JaTaTa Ha 6amaHca (KOpPUIHpaIly CONTHA cliesl JaTaTa Ha Danamxca);
O TaKuBa, KOUTO Ca MOKA3ATENHM 3a YCIOBIL, BBIHMKHAIN Cllea narata Ha Oananca (HeKOpHIHpaty cE0UTHA ciiea narata Ha Gananca).

[pennpusTHETO KOPHIHPA CYMHTE, IPH3HATH BbB (PHHAHCOBUTE OTHYETH, 32 Ja OTPA3KM KOPHIUPAINMTE ChOMTHS Cllej AaTaTa Ha Gananca u
OCHBPEMEHSIBA OIOBECTIBAHUATA.

[IpeanpusATHETO HE KOPUTHPA CYMKTE, OPU3HATH BLB (PMHAHCOBH OTHETH, 32 Ja OTPA3M HEKOPUTHPAIIUTE ChONTH ClIe [aTaTa HA
fananca. KoraTo HekopUrupainre chOMTHs ClIe AaTaTa Ha 0ananca ca TONKOBA ChIIECTBEHH, 4¢ HEOOBECTABAHETO OU OBIMAI0 HA
¢nocofHOCTTA Ha MOTpeOUTENUTE HA (PHHAHCOBHTE OTUETH Ja B3EMAT CTOMAHCKM PELICHUs, NPEANPHATHETO ONOBECTABA CICIHATA uH(popMaIug 3a
BCAKA CHUICCTBEHA KAaTCrOPHA Ha HEKOPUIHpAIOTO ChOMTHE CIIel JaTaTa Ha DanaHca:

©  ECTECTBOTO HA ChOMTHETO;
C  OuUcHKaTa Ha (PMHAHCOBKA MY E(EKT MM U3SRICHHE, Ue TAKABA OLEHKA HE MOce 1a Oh/le HaNpaBeHa.

He ca Bb3HHKHAIH KOpHIrupaumn CHOUTHA MK 3HAYHTEIHH HEKOPHIHpallHa chOuTHA MEXKIY AaTara Ha ChCTaBgHe Ha OanaHca M Jarara Ha
ny6nM1cyBaHe’r0 Ha MCKIHHHHAA d)HHai-ICOB OTHET.
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