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I. KOPIIOPATHBHA HH«DOPMAD;IDI 

TnproBcKo .n:py)l(eCTBO ,EneK C:uH. llHBeCTMbHT" A.)];CHQ, rp. ITnOB.lJ:HB ~ yqpe.n:eHo CbC 

cn.n:e6Ho pemeHHe ,N'Q1/28.03.2006 ro.n:. no qmpMeHo .n:eno 3519/2006 ro.n:., KaTo aKI(HOHepHo 

.n:py)l(eCTBO CbC cnei.J;HaJIHa HHBeCTHI.J;HOHHa I.J;eJI. Ce.n:aJIHIU:eTO H a.n:peCbT Ha ynpaBJieHHe Ha 

,[ijJy)l(eCTBOTO e B rp. I1JIOB.li:HB, 6yn. XpHcTo EoTeB ,N'Q 49. 

CoocTBenocT n rnpaBnenne 

KnM 31.12.2011 ro.n:. aKu;HOHepHHSIT KaiiHTaJI Ha ,[ijJy)l(eCTBOTO e B pa3Mep Ha 20 930 000 JIB He 

pa3npe.n:eJieH B 20 930 000 6pOSI 06HKHOBeHH 6e3HaJIHqJIH CB060.lJ:HOnpeXBbpJISieMH aKI.J;HH C 

\_j npaBO Ha fJiaC, C HOMHHaJIHa CTOHHOCT no 1 JieB BCSIKa OT TSIX. 

,[ijJy)l(eCTBOTO HMa e.n:HOCTeneHHa CHCTeMa Ha ynpaBJieHHe CbC CbBeT Ha .li:HpeKTOpHTe OT 

TPHMa .n:ymH c npe.n:ce.n:aTeJI MapHaHa ITeTPOBa KboceBa H "liJieHoBe: BeceJIHH CTon"lleB qHneB H 

)l{eHSI XpHCTOBa ATaHacoBa. 

,[ijJy)l(eC'rBOTo ce npe.n:cTaBJISIBa H ynpaBJISIBa OT H3n'hJIHHTeJIHHSI .n:HpeKTOp BeceJIHH CTOH."lleB 

qHneB H npe.n:ce.n:aTeJISI .aa CnBeTa Ha .n:HpeKTOpHTe MapHaHa ITeTPOBa KboceBa, caMo 3ae.n:Ho. 

06CJIY)I(Bam;o .n:py)l(eCTBO, no CMHCbJia Ha 3aKOHa 3a .n:py)l(eCTBaTa CbC cnei.J;HaJIHa 

HHBeCTHI.J;HOHHa u;en, e EneK CHH. ITpo.n:)l(eKT oo,n:. 
KnM 31.12.2011 ro.n:. o6m;HSIT 6poH. Ha 3aeTHTe B ,[ijJy)l(eCTBOTO e e.n:HH CJIY)I(HTeJI Ha TPY.li:OB 

.n:oroBop H TPHMaTa "liJieHoBe Ha CnBeTa Ha ,l(HpeKTOpHTe. 

'0 HpegMeT na geiinocT 

ITpe.n:MeThT Ha .n:enHOCT Ha ,[ijJy)l(eCTBOTO no perHCTPaU:HSI e HHBeCTHpaHe Ha napH"liHH cpe.n:cTBa, 

Ha6paHH "llpe3 H3.ll:aBaHe Ha I.J;eHHH KHH)I(a, B He.lJ:BH)I(HMH HMOTH nocpe.li:CTBOM noKynKa Ha npaBO 
I 

Ha C06CTBeHOCT H .n:pyrH Bem;HH npaBa BbpXy He.lJ:BH)I(HMH HMOTH, H3BbpillBaHe Ha CTPOe)I(H H 

no.n:o6peHHSI B TSIX, C I.J;eJI npe.n:OCTaBSIHeTO HM 3a yrrpaBJieHHe, OT.lJ:aBaHe no.n: HaeM, JIH3HHf 

H/HJIH npo.n:a)l(6aTa HM. IJpe3 OT"lleTHHSI nepHO.ll: Ca H3BbpillBaHH c.n:eJIKH CBbp3aHH C 

eKCnJIOaTai.J;HSI H no.n:o6peHHSI Ha HHBeCTHI.J;OHHH HMOTH. 
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11Pl1JlOJKElli:IJlli'l»)U1'l~!ffllllE11 t!JllllAllCOIJ OJ'liET T'lJ/(HHA 

II. OCHOBHH IIOJIOJKEHIDI OT cqETOBO,li;HATA IIOJIHTHKA HA 
,li;PY:/KECTBOTO 

1. lia1a 3a H3rOTBHHe Ha dmHaHCOBHH OT'IeT 

<l>HHaHCOBIDIT OTtieT e H3rOTBeH Ha 6a3a FICTOpHqecKa D;eHa. 

<l>HHaHCOBIDIT OTqeT e H3rOTBeH B 6nnrapCKH neBa Fl BCflqKfl TIOKa3aTenH ca 3aKpnrneHH ,1:{0 HaH-

6nH3KHTe XFIIDI,[{a neBa (xHn. nB ), OCBeH aKO e YTIOMeHaTO .[{pyro. 

<l>HHaHCOBIDIT oTqeT Ha EneK CHJ.i 11HBeCTM'bHT A)l;CMQ e H3roTBeH B C'bOTBeTCTBHe c 

Me)l()zyHapo.[{HHTe CTaH.[{apTH 3a ljlHHaHCOBH oTtieTH, npHeTH oT EaponeiicKIDI C'bi03 (MC<l>O, 

npHeTH oT EC). 

"\_/ ,ZJ;py)l(eCTBOTO H3rOTB51 Me)I(,[{HHHFI OTtieTH K'bM KpM Ha BCHKO TpHMeceq:He Ha KaneH,[{apHaTa 

ro.[{HHa. 

2. CpaBHHTeJIHH .llaBHH 

,ll;py)l(eCTBOTO npe.[{CTaBH cpaBHHTenHa HH!jlOpMau:HH B T03FI ljl:HHaHCOB OTqeT 3a e,[{Ha npe.[{XO,[{Ha 

ro,[{HHa B 0TqeTa 3a ljlHHaHCOBOTO C'bCTOHHHe, OTIIeTa 3a aceo6xaaTHIDI .[{OXO.[{, 0TtieTa 3a 

napHqHIDI TIOTOK Fl 0TtieTa 3a C06CTBeHIDI KaTIHTan. 

KoraTo e Heo6xo,[{HMO, cpaBHHTenHHTe .[{aHHH ce peKnacH!jlHu;HpaT, 3a ,[{a ce nocTHrHe 

C'bTIOCTaBFIMOCT CTipHMO npoMeHH B npe.[{CTaBHHeTO B TeKY:W:HH nepHO,[{. 

3a TIOCTHraHe Ha C'bTIOCTaBHMOCT C npe,[{XO,[{HIDI nepHO,[{, TaM K'b,[{eTO Ca FI3B'bpiTieHH 

\ __ j peKnaCH!jlHKau:HH HMa ,[{OTI'bnHHTenHH OTIOBeCTHBaHIDI. 

3. C'bmecTBeHH C'leTOBO.llBB npeuemm, npu6JIH3HTeJIHH oueHKH H npeLIDOJiomeHHH 

J13rOTBHHeTO Ha ljlHHaHCOBFIH OTqeT Hanara pnKOBO,[{CTBOTO ,[{a HanpaBH npeu;eHKH, 

npH6nH3HTenHH OD;eHKFI Fl npe,[{TIOnO)I(eHHH, KOFITO BnF1515IT B'bpXy CTOHHOCTTa Ha OTtieTeHHTe 

aKTFIBFI Fl naCHBFI F1 OTIOBeCTHBaHeTO Ha ycnOBHHTe naCHBFI K'bM ,[{aTaTa Ha OTtieTa 3a 

ljlHHaHCOBOTO C'bCTOHHHe, KaKTO Fl B'bpXy OTqeTeHHTe npHXO,[{FI Fl pa3XO,[{FI 3a nepHO,[{a. 

HecHrypHOCTHTe B HanpaBeHHTe npe,[{nono)l(eHIDI H npH6nH3HTenHH ou;eHKH 6Hxa MornH ,[{a 

,[{OBe,[{aT ,1:{0 ljlaKT:HqeCKFI pe3ynTaTFI, KOFITO ,[{a FI3FICKBaT C'b:W:eCTBeHH KOpeKD;FIFI B 6anaHCOBHTe 

CTOHHOCTFI Ha C'bOTBeTHHTe aKTFIBFI HnH naCHBFI B cne,[{Ba:W:H OTtieTHFI nepHO,[{FI. ,ll;py)l(eCTBOTO e 
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llPJJJ.lOJJ(EllllJliCh/U1'0)~HlllE11 l/»ll!IAJICOIJ OT!JE'T 

CKJIIO"l!HJIO ,L{'bJirOCpO"l!eH HHBeCTHnHOHeH ,n:OrOBOp 3a Kpe,n:HT, no KOHTO e noeJIO HeOTMeHHMH 

aHra:>KHMeHTH 3a noraCHBaHe Ha no.rryqeHHTe 3aeMH 3ae,n:HO C Ha"lJHCJieHHTe JIHXBH. 

B OT"'IeTa 3a <}mHaHCOBOTO C'bCTOHHHe ca npe,n:cTaBeHH aKTHBH, no KOHTO He C'bm;ecTByBaT 

npe,n:nOJIO:>KeHH51 3a KOpeKnHH Ha 6aJiaHCOBHTe HM CTOHHOCTH B CJie,n:BaiiJ;H51 OT"lleTeH nepHO,L{. 

4. cJ)yHKQHOHaJIHa Ba.JIVT3 

<l>HHaHCOBH51T OT"lleT e npe,n:cTaBeH · B 6oJirapCKH JieBa, KOHTO e <)l)'HKnHOHaJIHaTa Ba.JiyTa H 

BaJiyTaTa Ha npe,n:CTaBHHe Ha ,l(py:>KeCTBOTO. J1pH n'bpBOHa"llaJIHO npH3HaBaHe, C,L{eJIKHTe B 

qy:>K,n:eCTpaHHa BaJiyTa Ce 3anHCBaT B'bB <j}yHKnHOHaJIHaTa Ba.JiyTa, KaTO K'bM cyMaTa B 

qy:>K,n:ecTpaHHa BaJiyTa ce npHJiara o6MeHHH5IT Kypc K'bM MOMeHTa Ha c,n:eJIKaTa. MoHeTapHHTe 

aKTHBH H naCHBH, ,n:eHOMHHHpaHH B qy:>K,n:eCTpaHHa Ba.JiyTa ce npeH3"l!HCJI51BaT B KpaH Ha BCeKH 

Mecen, KaTo ce npHJiara 3aKJIIO"l!HTeJIHH51 o6MeHeH Kypc Ha EoJirapcKa Hapo,n:Ha EaHKa, 3a 

nocJie,L{HH51 pa6oTeH ,n:eH OT C'bOTBeTHH51 Mecen. BCH"l!KH KypcOBH pa3JIHKH Ce npH3HaBaT B 

0T"lleTa 3a sceo6xsaTHH51 ,n:oxo,n:. HeMoHeTapHHTe aKTHBH 11 nacHBH, KOHTO ce oneHHBaT no 

HCTOpH"l!eCKa neHa Ha npH,n:06HBaHe B qy:>K,n:eCTpaHHa BaJiyTa Ce npeBp'biiJ;aT B'bB 

<j}yHKnHOHaJIHaTa BaJiyTa no 06MeHHH51 Kypc K'bM ,n:aTaTa Ha n'bpBOHa"llaJIHaTa c,n:eJIKa 

(npH,n:06HBaHe ). 

5. llecbHHHgHH H ogeHKa Ha CJICMCHTHTC Ha cbHH3HCOBHB OT'ICT 

5.1 HMoTn, Mamnun n o6opy,ll;saue 

IiMOTHTe, MaiiiHHHTe H o6opy,n:saHeTO (,[(MA) ca npe,n:CTaBeHH B OT"lleTa 3a <j}HHaHCOBOTO 

C'bCT05IHHe no neHa Ha npH,n:06HBaHe, HaMaJieHa C HaTpynaHaTa aMOpTH3anH51 H 3ary6HTe OT 

o6e3neHKa. 

H'hpBona~anno oaennBane 

J1pH n'bpBOHa"llaJIHOTO CH npH,n:06HBaHe HMOTHH~, MaiiiHHHTe H o6opy,n:BaHeTO Ce oneHHBaT no 

ce6ecmOUHOCm, KOHTO BKJIIO"l!Ba noKynHaTa neHa, MHTHH"lleCKHTe TaKCH H BCH"l!KH npeKH 

pa3xo,n:H, Heo6xo,n:HMH 3a npHBe:>K,n:aHe Ha aKTHBa B pa6oTHO C'bCTOHHHe. ITpeKHTe pa3xo,n:H 

OCHOBHO ca: pa3XO,L{H 3a rto,n:rOTOBKa Ha o6eKTa, pa3XO,L{H 3a n'bpBOHa"l!aJIHa ,L{OCTaBKa H 

o6pa6oTKa, pa3XO,L{HTe 3a MOHTa:>K, pa3XO,L{H 3a XOHOpapH Ha JIHna, CB'bp3aHH C npoeKTa, 

HeB'b3CTaHOBHMH ,L{aH'bnH H ,n:p. 
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llPHJlO}f(E'Jli/IJlR'J-,;UTO,l(HlllE11 tP.Hl:IAHCOIJ OTfJl;__'T T'O)(HllA 

Bn3IIpHeTIDIT CTOHHOCTeH rrpar rrpH rrpH3HaBaHe Ha ,[(MA e 700 neBa, rro.n; KOHTO rrpH,n;o6Hnue 

aKTHBH He3aBHCHMO, qe IIpHTe)l(aBaT xapaKTepHCTHKaTa Ha ,ll;'bJifOTpaeH aKTHB, Ce TpeTHpaT KaTO 

TeKyiU pa3XO,ll; B MOMeHTa Ha IIpH,li;06HBaHeTO HM. 

Hoc.nepBali(o OifeHHBane 

1'136paHHSIT OT ,n;py)l(eCTBOTO IIO,li;XO,ll; 3a IIOCJie,n;Bama 6anaHCOBa OUeHKa Ha HMOTHTe, MaiiiHHHTe 

H o6opy.n;BaHeTo e Mo,n;eJI'bT Ha ueHa Ha rrpH,n;o6HBaHe no MCC 16 - ueHa Ha rrpH.n;o6HBaHe 

MHHYC HaTpyrraHaTa aMOpTH3aUHSI H HaTpyrraHHTe 3ary6H OT o6e3UeHKa. 

MeTOJ(H na aMopTH:J8IfHH 

,l(py)l(eCTBOTO H3IIOJI3Ba JIHHeeH MeTO,ll; Ha aMOpTH3auHSI Ha ,ll;'bJifOTpaHHHTe MaTepHaJIHH H 

\._/ HeMaTepHaJIHH aKTHBH. AMopTH3auHHTe HM Ca HaqHCJISIBaHH, KaTO IIOCJie,li;OBaTeJIHO e IIpHJiaraH 

JIHHeHHIDIT MeTO,ll;. flo rpyrrH aKTHBH ca IIpHJiaraHH CJie,li;HHTe HOpMH: 

AMopTH3aiJ.HOHHa IIoJie3eH :tKHBOT B 

HOpMa B % rO,LJ;HHH 

KoMrrronpHa TeXHHKa 

V llpe3 fO,li;HHaTa He ca H3B'bpiiiBaHH. IIpOMeHH B IIpHJiaraHHTe HOpMH Ha aMOpTH3auHSI B 

cpaBHeH:H:e c rrpe.n;xo.n;HaTa oTqeTHa ro,n;HHa. 

Hoc.nepBali(H pa:Jxopn 

Pa3xo,n;HTe 3a peMOHTH H IIOMP'b)I(Ka H He3HaqHTeJIHH rro.n;o6peHHSI ce rrpH3HaBaT 3a TeKymn B 

rrepno.n;a, rrpe3 KOHTO ca HarrpaBeHn B o~eTa 3a Bceo6xBaTHHSI .n;oxo.n;. H3BnpmeHn rrocne,n;Bamn 

pa3XO,li;H, CB'bp3aHH C HMOTH, MaiiiHHH H o6opy,n;BaHe, KaTO MO,n;epHH3aUHH H IIO,li;06peHHSI, KOHTO 

y,n;'bJI)I(aBaT cpOKa Ha fO,li;HOCT, yBeJIHqaBaT KarraunTeTa H IIpOH3BO,li;HTeJIHOCTTa Ha 

,ll;'bJifOTpaHHHSI aKTHB, Ce KaiiHTaJIH3HpaT K'bM 6anaHCOBaTa CTOHHOCT Ha C'bOTBeTHHSI aKTHB H Ce 

rrpepa3rJie)l(,ll;a OCTaT'bqffiDI MY IIOJie3eH )I(HBOT K'bM ,n;aTaTa Ha KaiiHTaJIH3auiDI. 
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.EJIEK CUM UHBECTM'hHT Al(CIU.~ rp. HJ"IOBJJ:HB 

llPHJlOJKE'llllJl Kl~J~1F0/1HlllE11 tP.llliAIICOIJ OTlfET 2tJ11 FO,!{HllA 

0oe3JleHK8 H8 8KTHBH 

oaJiaHCOBHTe CTOHHOCTH Ha .[(MA no,rwe:>KaT Ha nperJie,IJ; 3a o6e3UeHKa, KOraTO Ca HaJIHUe 

Cn6HTH}I HJIH npoMeHH B 06CT0}1TeJICTBaTa, KOHTO nOKa3BaT, qe 6aJiaHCOBHTe CTOHHOCTH 6HXa 

MOrmi ,IJ;a Ce OTJIHqaBaT CniUeCTBeHO OT B'b3CTaHOBHTeJIHaTa HM CTOHHOCT. IlpH HaJIHqJie Ha 

TaKHBa HH,[{HKaTOpH 6aJiaHCOBHTe CTOHHOCTH Ce KOpHrHpaT ,[{0 B'b3CTaHOBHTeJIHHTe CTOHHOCTH 

Ha C'bOTBeTHHTe aKTHBH. 

5.2. HusecTuu:ouuu HMOTH 

ilHBeCTHUHOHHHTe HMOTH ce OTqHTaT no cnpaBe,[{JIHBa CTOHHOCT B C'bOTBeTCTBHe C 

H3HCKBaHH}J:Ta Ha qJI. 19 OT 3aKOHa 3a .npy)l(eCTBaTa C'bC cneUHaJIHa HHBeCTHUHOHHa UeJI H npH 

'0 cnroaaHe H3HCKBaHH}J:Ta Ha MCC 40 ilHaecTHUHOHHH HMOTH. OueHKaTa HM BnB apMKa c 

npe,UCTaB}IHeTO HM B rO,L(HillHH}I cpHHaHCOBH}I O~eT Ce npaBH OT JIHUeH3HpaHH OUeHHTeJIH Ha 

He,UBH)I(HMH HMOTH. Pa3JIHKHTe Me)I(,L(y cnpaBe,UJIHBHTe HM CTOHHOCTH H UeHHTe Ha 

npH,L(06HBaHeTO HM ce npe,UCTaB}IT B o~eTa 3a BCeo6XBaTHH}I ,L(OXO,L(. B Me)I(,L(HHHHTe OTqeTH 

HHBeCTHUHOHHHTe HMOTH Ce npe,IJ;CTaB}IT no cnpaBe,l(JIHBHTe CTOHHOCTH, onpe,IJ;eJieHH K'bM KpM 

Ha npe,UXO,L(HaTa rO,[{HHa. AKO B Me)I(,L(HHHH nepHO,L(H HMa HH,L(HKauHH 3a CniUeCTBeHH npoMeHH B · 

cnpaBe,L(JIHBHTe CTOHHOCTH Ha HHBeCTHUHOHHHTe HMOTH, Ce npaBH OUeHKa OT JIHUeH3HpaH 

OUeHHTeJI K'bM CnOTBeTHH}I nepHO,L(. 

IJo.uo6peHH}ITa Ha HHBeCTHUOHHHTe HMOTH H CTPOHTeJICTBOTO Ha HMOTH C'bC CniUaTa UeJI ce 

OTqHTaT nnpBOHaqaJIHO no ce6eCTOHHOCT, KO}ITO BKJIIOqBa BCJiqKH pa3XO,UH, np}IKO CBnp3aHH C 

H3nnJIHeHHeTO Ha npe,UBH,UeHHTe nO,U06peHH}I HJIH H3rpa)I(,L(aHe Ha HMOTH. 

IIocoqeHHTe proxo.nH e)l(ero.nHo ce aHaJIH3HpaT 3a HaJIHqHe Ha HH.UHKaTopH 3a o6e3ueHKa .uo 

HeTHa peaJIH3yeMa CTOHHOCT. 

KnM .uaTaTa Ha npHKJIIOqaaHe Ha CTPOHTeJICTBOTO HJIH npHKmoqaaHe Ha no.uo6peHH}J:Ta Ha 

HHBeCTHUOHHHTe HMOTH C'biUHTe Ce OUeH}IBaT OT JIHUeH3HpaHH OUeHHTeJIH no CnpaBe,IJ;JIHBa 

CTOHHOCT, KaTO pe3yJITaThT OT OUeHKaTa Ce OTqlfTa B Q~eTa 3a BCe06XBaTHH}I ,[{OXO,L(. 

5.3. MaTepuaJIHH 3anacu 

MaTepHaJIHHTe 3anacH ce OTqlfTaT no ueHa Ha npMo6HBaHe. IlpH noTpe6neHHeTo HM ce 

npHnara MeTo.na ,KOHKpeTHO onpe.neneHa ueHa". 
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MaTepHa.rrHHTe 3arracH eiKero,D;HO ce aHa.JIH3HpaT 3a Ha.JIHYflie Ha HH.D;HKaTopH 3a o6e3I(eHKa .D;O 

HeTHaTa HM pea.JIH3yeMa CTOHHOCT. 

HeTHaTa pea.rrmyeMa CTOHHOCT npe.D;cTaBIDIBa npH6JIH3HTeJIHO onpe,D;eJieHant npo.D;aiKHa I(eHa 

Ha ,D;a,D;eH aKTHB B HOpMa.JIHIDI XO,D; Ha CTOnaHCKa ,D;eHHOCT, HaMa.JieHa C npH6JIH3HTeJIHO 

onpe,D;eJieHHTe pa3XO,D;H no ,D;OBnpmBaHeTO B ThprOBCKH BH,D; Ha T03H aKTHB If npH6JIH3HTeJIHO 

onpe,D;eneHHTe pa3XO.D;H 3a pea.rrH3al(IDI. 

Onpe,D;eiDI ce Ha 6a3aTa Ha aHa.JIH3 OT cnel(Ha.JIHCTH, KaTO ce H3nOJI3Ba HHlPOPMal(IDI 3a I(eHH no 

nOCJie,D;HH ,D;OCTaBKH H/HJIH o$epTHH I(eHH, ,D;OrOBOpHH I(eHH 3a npO,D;aiK6H If .D;pyrH H3TOqH1fi(H 

Ha HH$OpMai(H51. 

IJpH YCTaHOB51BaHe Ha He06XO,D;HMOCT OT o6e3I(eHKa C'bii{aTa Ce BKJIJO~a B QTqeTa 3a 

BCe06XBaTHH51 ,D;OXO,D;. 

5.4. TLproBCKH H ,ZJ;pyrH B3eMaHHB 

T'hproBCKHTe B3eMaHIDI ca npe,D;cTaBeHH no cToiiHocrra Ha opHrHHa.rrHo H3.D;a,D;eHHTe $aKTypH, 

HaMa.JieHa C pa3Mepa Ha o6e3I(eHKaTa 3a HeCn6HpaeMH CYMH. IlpH6JIH3HTeJIHaTa OI(eHKa 3a 

3ary6H OT C'bMHHTeJIHH If HeCn6HpaeMH B3eMaHIDI Ce npaBH, KOraTO 3a Cn6HpaeMOCTTa Ha 

I(51JlaTa CYMa HJIH Ha qaCT OT He51 C'bii{eCTBYBa BHCOKa HeCHrypHOCT. 

Hecn6HpaeMHTe B3eMaHIDI ce OTnHCBaT, KOraTO Ce ycTaHOB5IT npaBHHTe OCHOBaHIDI 3a TOBa. 

5.5. DapHqHH cpe,ZJ;CTBa H napHqHH eKBHBaJieHTH 

IJapHqHHTe Cpe,D;CTBa If eKBHBa.JieHTH BKJIIOqBaT Ha.JIIfqffOCTH B Kaca, pa3nJiaii{aTeJIHH If 

I ,D;eno3HTHH cMeTKH. 

3a I(eJIHTe Ha H3rOTB51HeTO Ha OTqeTa 3a nap:HqHHTe nOTOI(H: 

e napHqffHTe nOCT'bnJieHH51 OT KJIHeHTH If napHqfflfTe nJiaii{aHIDI K'bM ,D;OCTaBYflii(H Ca 

npe,D;cTaBeHH 6pyTHO, c BKJIJOqeH MC (20% ); 

• nonyqeHHTe JIHXBH no pa3nnamaTeJIHH cMeTKH ca npe,D;cTaBeHH B onepaTHBHaTa 

,D;eHHOCT. 

• TpaH:Ho 6nompaHHTe napHqHH cpe,D;CTBa ce TPeTHpaT KaTo napHqfflf cpe,D;CTBa H 

eKBHBa.JieHTH, HO ce nocoqBaT Ha OT,D;eJieH pe,D; B OTqeTa 3a napHqHHTe nOTOI(H. 

• nnaTeHIDIT MC no noKynm Ha .D;nJirOTPaHHH aKTHBH ce nocoqBa KaTo IIJiamaHe KnM 

,D;OCTaBYflii(H K'bM napHqHHTe nOTOI(H OT onepaTHBHa ,D;eHHOCT, ,D;OKOJIKOTO TOM yqaCTBa If Ce 
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.. .1.· ¥.6.~.£: . .Pfl.l..K.'J . .... F.L/X. .fl .. l."».i'Y..l. .. t . .F~F.l. 1..1.'!/ .,1:'.6:.1. . ... /.I.... .. .K; . ..?.8.. . _ _, .8. .rt.J,!~HllA 

Bo3CTaHOBHBa 3ae~HO H B OITepaTHBHHTe ITOTO~H Ha ~py~eCTBOTO 3a CoOTBeTHHH ITepHO~ 

(Mece~). 

5.6. JiaHKOBH 3aeMH 

JlHXBOHOCHHTe 6aHKOBH 3aeMH ITopBOHaqa.JIHO ce O~TaT ITO CTOHHOCT Ha Bo3HHKBaHe, 

HaMa.JieHa CoC CoOTBeTHHTe pa3XO~H ITO OTITYCKaHe Ha Kpe~HTHTe. IlpH ITOCJie~B~a O~eHKa 

CJie~ ITbpBOHaqa.JIHOTO ITpH3HaBaHe, TaKHBa 3aeMH Ce OT~TaT ITO aMOpTH3HpaHa CTOHHOCT, KaTO 

BCHKa pa3JIHKa Me~ ITopBOHaqa.JIHaTa CTOHHOCT H CTOHHOCTTa Ha ITMe~a ce O~Ta B OTqeTa 

3a Bceo6xBaTHHH ~oxo~ 3a ITepHo.na Ha 3aeMa Ha 6a3a Ha e$eKTHBHHH JIHXBeH ITpo~eHT. qacrra 

OT 3aeMHTe, ~oJI~HMa B paMKHTe Ha 12 Mece~a oT ~aTaTa Ha 6arraHca, ce KJiacH$H~Hpa KaTo 

0 TeKymH 3MoJI~eHHH, a qacrra, ~oJI~HMa cJie~ 12 Mece~a oT ~aTaTa Ha 6arraHca, ce ITpe~cTaBHT 

KaTO HeTeKymH. 

5. 7. TbproscKH H JJ:pyru 3aJJ:b.JDKeHHH 

3a~oJI~eHHHTa KoM ~OCTaB~~H H ~pyrHTe TeKymH 3MoJI~eHHH Ce OTqHTaT ITO CTOHHOCTTa Ha 

OpHrHHa.JIHHTe $aKTypH, KOHTO Ce ITpHeMa 3a CTOHHOCT Ha C~eJIKaTa H me 6o~e ITJiaTeHa B 

6o~eme cpemy ITonyqeHHTe aKTHBH HJIH ycnyrH. 

5.8 BleMaHHH OT u ~3aJJ:'hJia(CHHH K'hM CB'hp3auu JIHn;a 

(___; B3eMaHHHTa H 3a~oJI~eHHHTa KoM CBop3aHH JIH~a ca ITpe~CTaBeHH ITO CTOHHOCTH ITpH THXHOTO 

Bo3HHKBaHe H KaTO HeTeKymH H TeKymH B 3aBHCHMOCT OT ~OrOBOpeHHTe CpOKOBe 3a THXHOTO 

H3~oJI~aBaHe. 

3a ~eJITa Ha H3roTBHHeTO Ha HaCTOHmHH $HHaHCOB O~eT ~py~eCTBa ITO~ o6m KOHTpOJI, 

CJIY~TeJIH Ha poKOBO~HH ITOCTOBe (KJIIOqOB yiTpaBJieHCKH ITepCOHa.JI), KaKTO H 6JIH3KH Ha 

TeXHHTe CeMeHCTBa, BKJIIOqHTeJIHO H ~py~eCTBa KOHTpOJIHpaHH OT THX, ce TpeTHpaT KaTO 

CBop3aHH JIH~a. 
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fiJIEI{ CUM n:HBECTM111HT A)(CHl~ rp. HJ"lOBIUHl 

II. ··z;y;:§" /T f)' '\Zi'I;'Jl. E¥ C§" W/'·7 j'l~ ,.f .. '( .. l /lff:4J.1'"T "Kj''J'"""ff" •fi ~~~~ .. ~ A }":""tf(:''()J'3 {"11rl"'!j'71i;'U"' . ..r F.l.v.K~ ... 0.\..K.':.i . .. .. H::z.n ..t~.ff:». .. r~... .)j. .. ~ff.J.. .H..I.J "E. lf.A:'.K:.l . . . /·.'1 . . l.i _, . :3 .J.D . . .K.~ .!l 

5.9 .ll:aHbQB 

TeK}'Il( J(BHbK Bbpxy poxopnre 

21111 T'l~!{JlllA 

CnmacHo q]J 175 oT 3aKoHa 3a KoprroparnBHOTO rro,n;oxo,n;Ho o6naraHe, JIHIJ;eH3Hpamne 

. ,n;py)KeCTBa C'bC CIIeiJ;mUIHa HHBeCTHIJ;HOHHa IJ;eJI He Ce 06JiaraT C KOpiiopaTHBeH ,n;aH'bK. 

/(aHbK Bbpxy J(OOaBeHaTa CTOHHOCT (IV( C) 

IlpHxo,n;HTe, proxo,n;HTe H aKTHBHTe ce rrpH3HaBaT Herno OT MC, c H3KJIIO"IJeHHe Ha cny"IJaHTe, 

KoraTo: 

MC, B'b3HHKBaii( rrpH rroKyrrKaTa Ha aKTHBH HJIH ycnyrH He e BD3CTaHOBHM oT .n;aHn"IJHHTe 

nnacTH, B KOHTO cny-qaH MC ce rrpH3HaBa KaTo "IfaCT oT u;eHaTa Ha rrpH,n;o6HnaHe Ha aKTHBa 

HJIH KaTO "IfaCT OT C'bOTBeTHaTa pa3XO,ll;Ha II03HIJ;IDI, KaKTO TOBa e YMeCTHO; H 

B3eMaHH51Ta H 3a,[('bJI)KeHH51Ta, KOHTO ce ONHTaT c BKJIIO"IJeH MC. 

HeTHaTa CYMa Ha MC, B'b3CTaHOBHMa OT HJIH ,n;'bJI)KHMa Ha ,n;aH'b"IJHHTe nnacTH ce BKJIIO"l!Ba B 

CTOHHOCTTa Ha B3eMaHIDITa HJIH 3a,[('bJI)KeHH51Ta B 0T"IJeTa 3a <jmHaHCOBOTO C'bCT05IHHe. 

5.10 IIpB3HaBaHe Ha npuxo,~J;B B pa3XO,!J;B 

IlpHXO,[(HTe B ,[(py)KeCTBOTO Ce IIpH3HaBaT Ha 6roa Ha Ha"IJHCJI5IBaHe ,[(0 CTeiieHTa, ,[(0 K05ITO 

CTOIIaHCKHTe H3rO,ll;H ce IIpH.n;06HBaT OT ,[(py)KeCTBOTO H ,ll;OKOJIKOTO rrpHXO,[(HTe MOraT 

Ha,[(e)K,[(HO ,n;a Ce H3Mep51T H OIJ;eH5IT. 

V IlpH rrpo,n;a)K6HTe Ha HMOTH IIpHXO,ll;HTe Ce rrpH3HaBaT, KOraTO BCH"IJKH C'biT(eCTBeHH pHCKOBe H 

IIOJI3H OT C06CTBeHOCTTaHM rrpeMHHaT y KyrryBa"lfa. 

Pa3XO,[(HTe B ,[(py)KeCTBOTO Ce r1pH3HaBaT B MOMeHTa Ha T51XHOTO B'b3HHKBaHe Ha 6roa Ha 

IIpHHIJ;HIIHTe Ha Ha"IJHCJI51BaHe H C'biiOCTaBHMOCT. 

Proxo,n;HTe 3a 6n.n;emH rrepHo,n;H ce oTnaraT 3a rrpH3HaBaHe KaTo TeKyiT(H proxo,n;H 3a rrepHo.n;a 

rrpe3 KOHTO ,n;orOBOpHTe, 3a KOHTO ce OTHaC51T ce H3II'bJIH5IT. Ilpe,n;cTaB51T ce KaTO rrpe,n;rrJiaTeHH 

pa3XO,[(H. 

<l>HHaHCOBHTe IIpHXO,ll;H H pa3XO,ll;H Ce BKJIIO"IJBaT B ONeTa 3a BCe06XBaTHIDI ,ll;OXO,[(, KaTO Ce 

IIOCO"IJBaT HeTHO H Ce C'bCT05IT OT: JIHXBeHH IIpHXO,ll;H OT ,n;eii03HTH H pa3IIJiaiT(aTeJIHH CMeTKH B 

6aHKH, 6aHKOBH TaKCH H KOMHCHOHHH H KypCOBH pa3JIHKH. 
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EJlEK CUM UHHECTM.l~HT A).(CIU~ rp. HJl:OB~UB 
llPHJ101KE1lllJllCl»i~lrO,l{HlllE11 tPHIIAIICOIJ OT!JET 2tJJJ.FO,ilHHA 

IJpHXO,lJ;HTe H pa3XO,l1;HTe 3a ,n;eHHOCTTa ce Ha~IHCJUIBaT B MOMeHTa Ha THXHOTO B'b3HHKBaHe, 

He3aBHCHMO oT napHqJJHTe nocnnJieHIDI H nJiaii(aHHH 3a THX. OT~TaHeTo H npH3HaBaHeTo Ha 

npHXO,lJ;H H pa3XO,l1;H Ce H3BnpmBa npH Cna3BaHe Ha H3HCKBaHeTO 3a C'hnOCTaBHMOCT Ha 

npHXO,lJ;HTe H pa3XO,lJ;HTe. 

5.11 AKn;HOHepeH KanHTa.JI H pe1epBH 

0CHOBHIDIT KanHTaJI e npe,n;cTaBeH no HOMHHaJIHa CTOHHOCT H C'bOTBeTCTBa Ha aKTYaJIHaTa My 

cn.n;e6Ha perHcrpa:QHH. Co6cTBeHHQHTe oTroBapn 3a 3M'hJI)I(eHIDITa Ha ,[{py)l(eCTBOTo .n;o 

pa3Mepa Ha CBOeTO aKQHOHepHO yqaCTHe B KaiTHTaJia H MOraT ,n;a npeTeH,n;HpaT Bp'biQaHe Ha TOBa 

yqaCTHe Ca:MO B npOH3BO,lJ;CTBO no JIHKBH,lJ;a:QIDI HJIH HeC'bCTOHTeJIHOCT. 

,[{py)l(eCTBOTO O'PIHTa OCHOBHIDI CH KanHTaJI no HOMHHaJIHaTa CTOHHOCT Ha perHCrpHpaHHTe B 

C'h,lJ;a aKQHH. 

KaTo pe3epBH ce npe,n;cTaBHT npeMHHHIDI pe3epB OT eMHCIDI Ha aKQHH H .n;pymTe pe3epBH, 

«PopMHpaHH no pemeHHe Ha aKQHOHeHHTe. 

6. flpOMeHH B C'leTOBOliHHTe llOJIHTHKH H OllOBeCTHB8HHHTa 

Bn3npHeTHTe cqeTOBO,n;HH noJIHTHKH ca nocJie,n;oBaTeJIHH c Te3H npHJiaraHH npe3 npe.n;xo,n;HHH 

oTqeTeH nepHo,n;. 
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• ..., "<' •• ""'t". "'I "'"'. . .. .. • • . '"' '"!:"'"'' · ...• I"., rw· '"< ••• 

6JU;_,K ClUl U:HB.EC l M'hH l A; .. ~~,ClU~ rp. lL10BJ.UIB 

llPJIJIOJKEllllJl Kl-,/~1rO,l{JllilE1l d>lll:IA.llCOIJ OT!JE'T 3'A 2lJ11 T'O).(HllA 

III. liEJIE)KKII 

1. HMOTH, MAillliHHH OliOPY,LI;BAHE /CbOPb)KEHIDI/ 
.. .•.. 

I 
MamHHH, TpaHcrropTHH Oqmc I ,[ijJyrH ' Olil.l(O I 

I i 

' I I 

l CnOpb)l(eHIUI H cpe,ncTBa o63aBe)I()J;aHe ! 

I 
o6opy,naaHe I 

I ! 
! 

' 
I I 

OPJeTua cToD:uocT I 
I 

I Ca.JI.[(o Ha 91--.. --, 155 18 
j 

48 ' 312 
I 01.01.2011 ro,n. I I I ' ''""''' ___ ........... ................................. _., .. .r·---- o•m ___ , ---1 

IJOCThiiHJIH I 
.. '·· .. .. .. ' .. ..... . L . I 

l13ne3JIH I 11 I 11 I 
i 

.. I ........ ~-· 

II 
Ca.JI.[(o Ha 91 144 18 I 48 l 301 

31.12.20llro.n. 
l 

I ·. II 
HaTpynaua I 

! 
! 
! 
I 
! 

aMOpTH3aD;HH ' I 
I 

Ca.JI.[(o Ha 6 148 11 18 183 I 
I 

01.01.2011 ro,n. 
.. .. .. . . .. . 

Ha'lfllcJieHa 4 I 4 5 7 I 20 

0TIIHCaHa 12 ! 12 
! 

Ca.JI.[(o Ha 10 140 16 25 G · .. 

31.12.2011 ro,n. 
..· .: , ................................................. .. ... .._ ...................... 

JiaJiaHCOBa CTOHHOCT 85 7 7 30 129 
.· 

ua 01.01.2011 ro,!l;. 
• . · .. :c .. . . . .. 

liaJiaHCOBa CTOHHOCT 81 4 2 23 110 

ua 31.12.2011 ro,!l;. 
j 

.......... - ... - muuuu.m .. m.o"-'"''''~-"""""" ... '"'''"--"""',.""'"-'"'"' ... 
........................ ____ ............................. , ________ ......................... - ........ -.~~--.. --·------~--·-·"'""""'"'''~~~~~-·------------- .............. ~- ..................... -......... 

B rrpe,nrrpiDITHeTO e Bb31IpHeT CTOHHOCTeH rrpar Ha OT'lfliTaHe Ha ,D;nJirOTpaHHHTe /HeTeKym,H/ 

MaTepHaJIHH aKTHBH B pa3Mep Ha 700 JieBa. 

KnM 31.12.2011 r. IDIMa ~e,neHH Te)l(eCTH Bnpxy HeTeKyuuue MaTepHanHH aKTHBH Ha 

,npy)l(eCTBOTO. 
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llPIJJlOJKE'lli:JJII:Cl»l~lrO}llllllE'H tPI:lflAIICOIJ OT11ET 3'A 2(JIJ rQ!{JlllA 

2. P A3XO,[I;H 3A AMOPTH3AD;IDI 

MamiiHII, cnopb)l(eHIIH II o6opy,n:BaHe : 

,[(pym 

... OliiiJ;O: .· 

3. HHBECTHIJ;HOHHH HMOTH 

31.12.2011 

BGN'OOO 

7 

20 

31.12.2010 

BGN'OOO 

4 

31.12.2010 

BGN'OOO BGN'OOO 
,.. ......................................................... - ................................................. _ ... _ .......................................................................... . 

25 898 r -~192o2 -1 HHBeCTIIUIIOHHIIIIMOTII 

,.:.:.;..;;...~=:;:_;__~------··~.....;,, 

53 4 344 

IIHBeCTIIJliiOHHII IIMOTII 

r-·-: ... -~ .. --·-···--.. ·---·-... · .. -- .. -:· ...... -~.~------..... --... --.......... - ............................ - ....... , .......................................................................... ,.... .... - .. _ ........... f""""""'"""-·-·,----......... -.,....,."'C~-...... 1 

0:6IIJ.O: 25 951 I 23 546. . ! I l j 

lfHBeCTIIJlOHHIITe IIMOTII BKJIIOqsaT 3eMII II crpa,n:II; pa3XO.D:IITe 3a no,n:o6peHIIH Ha 

IIHBeCTIIIliiOHHII IIMOTII BKJllOqBaT HarpynaHII pa3XO.D:II 3a npOeKmpaHe, CTpOIITeJIHO-MOHTa)I(Hll 

pa6om II CbOpb)l(eHIIH. 

V lfHBeCTIIJlOHHIITe IIMOTII II pa3XO.D:IITe 3a THXHOTO no,n:o6peHIIe ca npe,n:cTaBeHII B orqeTa 3a 

$IIHaHCOBOTO CbCTOHHIIe ITO cnpase,n:JIIIBII CTOHHOCTII, onpe,n:eJieHII OT JIIIU:eH3I1paHII OU:eHIITeJIII. 

lfHBeCTHUIIOHII IIMOTII 3a 16 638 XIIJI. JieBa ca npe,n:OCTaBeHII KaTO o6e3neqeHIIe 3a ITOJiyqeH 

6aiiKOB 3aeM. 
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llPHJlOJKEllHJl R'l,J1TO/(HlllEJI t/JJ:lJIAHCOIJ OTZJET J'A 2tJ11 rO,Z(HllA 

4. ThPrOBCKH B3EMAHIDI 

B3eMaHJ:Ul no rrpe.LJ;OCTaBeHH aBaHCH : 

31.12.2011 

BGN'OOO 

54 

31.12.2010 

BGN'OOO 

77 

13 

106 ~ 

PnKOBO,LJ;CTBOTO Ha ,[ijJy)l(eCTBOTO CqJ~Ta, qe KbM 31 ,LJ;eKeMBpH 2011 fO,LJ;. HSJ:Ma OCHOBaHHSI 3a 

· o6e3u;eHKa Ha B3eMaHHSI. 

5. B3EMAHIDI OT CB'hP3AHH .JIH:QA 
. . -

31.12.2011 31.12.2010 

! 
BGN'OOO BGN'OOO 

,l ................................... ...................................... 

CBeTOcnaB ,.[{HMHTPOB IiiBaHoB 391 
······ 

····· 
.. ·· . ... ~ .. . .... · .. ... . . 

IiiHBeCTHD;HOHHa KOMIIaHHSI A,l( 10 154 
...... 

EneK Cu:H: IIpo.LJ;)I(eKT 00,.[{ 46 

PoSIJic Ta6aKo EOO,.[{ 4 376 
... .. - ·-- ------

06~0: 4376 10 591 
·. .. . .. 

6. TIAPH'IHH CPE,JJ;CTBA 
.... ~- , ' >>V'"" •. ~. " ··- .... ' ... ...... 

31.12.2011 31.12.2010 

BGN'OOO BGN'OOO 

Pa3IIJiam;aTeJIHH cMeTKH 5 5 
...... . ., 

,.,.~---
.. . . 

IIapu:qHu: cpe.LJ;CTBa B Kaca 23 41 

Oli~O: · 28 46 
. · . 

Bclf:qKH HaJIH~H rrapu:~H cpe.LJ;CTBa caB neBoBe. 
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llPHJlOJKE'IlllJliCbj'f!IT'O)~HlllE11 tPllHAllCOlJ OTKJET TV)(HHA 

7. KAIIHTAJI H PE3EPBH 

KnM 31.12.2011 ro,n:1ma aKI..J:HOHepHIDIT KaiiHTaJI e B pa3Mep Ha 20 930 XHJI. JieBa, pa:mpe,n:eJieH 

B 20 930 XHJI. 06HKHOBeHH 6e3HaJIHqHH CB060.l(HOIIpeXBnpillleMH aKI..J:HH C IIpaBO Ha rJiaC, C 

HOMHHaJIHa CTOHHOCT IIO 1 JieB BCgKa e,n:Ha. 

31.12.2011 31.12.2010 

BGN'OOO 
. 

BGN'OOO 
-hm-.v~~~ 

·l~~ .... ----.. ~~-·· OcHoBeH peru:crpaH KaiiHTaJI I 20 930 20 930 
---·--- l. 

" • 
Pe3epBH 3 035 3 035 

' ... :.:. 

Hepa3rrpe,n:eJieHH rreqaJI6H 8 535 8 535 
··-···--···-·-···-···· ················-····-··· ······················- ...................... .......... _. .. _ .. ___ ., ......... ············-······· : 

HerrmqmTH 3ary6u: (8 868) 
... 

Te:r<yll( $HHaHCOB pe3yJITaT (4 784) (8 868) 

01>111:0: ! . ··· .... 18848 23632 
·. . 

Pe3epBHTe Ha ,n:py)l(eCTBOTO ca. $opMu:paHH OT · rrpeMHeH pe3epB B pa3Mep Ha 488 XHJI. JIB H 

,n:pyrH pe3epBH B pa3Mep Ha 2 54 7 XHJI. JIB. 

<l>HHaHCOBHu pa3yJITaT 3a 2011 ro,n:u:Ha e 3ary6a B pa3Mep Ha 4 784 XHJI. JIB., KaTo pe3yJITaTDT 

OT orrepaTHBHa ,n:eHHOCT e 3ary6a B pa3Mep Ha 2 840 XHJI. JIB., a pe3yJITaThT OT H3BnpliieHHTe 

rrpeol(eHKH Ha HHBeCTHI(HOHHHTe HMOTH e 3ary6a B pa3Mep Ha 1 944 XHJI. JIB. 

8. HETEKYIQH H TEKYIQH 3A,IJ;'LJDKEHIDI 110 JiAHKOBH 3AEMH 
• ~~mmm••m_, ____ _ 

I 31.12.2011 31.12.2010 
I BGN'OOO BGN'OOO 

.................. . .................................................... ,_, ___ _ 

3a,n:nJI)I(eHIDI KnM 6aHKH 9 779 9 902 
~m~.~---~----------~-------------··------~--m----~~----~------

EaHKOBH KOMHCHOHHH : - 7 -5 
............ _ ........... -·-·-· , ................ ._ .............. ~.---·-...:... .. __ .. , __ ·~ .. 

HeTuo 3a.Z:.'hJI~euue no K:pe.r.uT, B T .... : 1 9 772 9 897 
~~~~--------~~~~--~----~--··,L~~~-

HeTeKylll:a qacT ua 3a..Z:.'h.JJ~eHJJHTa 9 533 9 897 

Te.cym;a qacT ua 3a,!l;'h.JDKeillfBTa : 
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/lPHJlOJKE1lllfllCb/UT'0)(11111Ell tP.lll:IAHCOIJ 3'A 2011 T'O)llfllA 

IIonyqeHIDIT Kpe,z:uu e Cbc cpoK Ha rrorac5IBaHe 2020 ro.n:. Kpe.D:HThT e o6e3rreqeH c HIIOTeKa 

BbpXy HHBeCTHI:.J;OHeH HMOT B pa3Mep Ha 16 63 8 XHJI. JieBa II 3aJIOr Ha 6b)l;eii.J;H B3eMaHIDI OT 

HaeMH B pa3Mep Ha 1 0 000 XHJI. JieBa 

9. T'bPrOBCKH H ,li;PYrH TEKYlQH 3A,lJ;JI'bX(EHIDI 

131.12.2011 

I BGN'OOO 

31.12.2010 

BGN'OOO 
~----------~~~~~~~----~~ 

I,. 

3a)l;bJI)I(eHH5I KbM )l;OCTaB~[(H 1 377 

IIonyqeHH aBaHCH or KJIHeHTH . 141 

10 

31 

3a)l;bJI)I(eHH5ITa KbM )l;OCTaBqH[(HTe Ca TeKYII.J;H, CbC CpOK Ha IIJiaii.J;aHe )l;O 1 rO)l;HHa. 

10. 3A,lJ;'bJIX(EHIDI K'bM CB'bP3AHH llPE,ll;llPIDITIDI 

31.12.2011 

BGN'OOO 

31.12.2010 

BGN'OOO 
....................................... , ...................................................................................... ,. ..................................................................... : ................................. . 

BJieK CnH: IIpO)l;)l(eKT oo,n; I 5 
. .. ,.;.:.;l.·~~---~.c.._._-;........-~~~~~--

Po5IJIC Ta6aKo EOO,D; ·1 
I 

396 
F··-.. ·····················-· .................... - ............................... ., ........ - .......... ~·····- ,----····: .. ··~ ........ --~--·---- ,....--··· ....... ..,. ..................... ,. •. _ ......... . 

l . .. . ·· .. · Olili(O: . 396 5 

11. 3A,lJ;'bJIX(EHIDI 3A ,li;AH'b:U:H 

r···-·--~---···,,-

i OlilQQ: · 

31.12.2011 

BGN'OOO 

15 

1 

58 

31.12.2010 

BGN'OOO 
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llPJ1JlOJKEllllJIKl»lU1'0)(lllllE1l tPliHAJICOIJ 01'lJET 

,l(o ,n;aTaTa Ha H3rOTB.HHe Ha <i>HHaHCOBHH O'P:IeT B ,n;py)KeCTBOTO Ca H3BbpiiieHH ,n;aH'bqHH peBH3HH 

H npoBepKH, KaKTO CJie,n;Ba: 

• ,l(aH'b~a peBH3HH no 3aKoHa 3a KopnopaTHBHOTO no.n;oxo.n;Ho o6naraHe - .no 31.12.2006 

ro.n;. 

• ,l(aH'bqHa peBH3HH no 3,l(,l(C- .no 30.09.2008 ro.n;. 

• ,l(aH'bqHH npoBepKH no 3MC- 3a nepHo,n;HTe OT 01.10.2008 ro.n; . .no 31.05.2009 ro.n;., OT 

01.12.2009 r . .no 31.03.2010 r. HOT 01.05.2010 r. .no 31.07.2010 r. 

12. IIPHXO.LI:H OT OCHOBHA .LI:EHHOCT 

31.12.2011 ! 31.12.2010 
I 

' BGN'OOO 
i 

BGN'OOO 

J1pHXO,Z1;H OT HaeMH 528 502 
.. ~~'"'~,=~~~-~·---,.,... 

J1pHXO,Z1;H OT npo,n;a)K6a Ha : 121 

HHBeCTHI(HOHHH HMOTH 
.. 

502 
.. 

Oli~O: .. I 649 ·I 
................ _. .. _. ........ _...... ···········································-·-·-.-·····-·············· ················ ···························· ·······-······-·! . ....... . .......... _................. . ................................................... : .................. : ............................ : ............. :.: ... c:.-•. - .... : ••... :... ....... c 

13 . .LI:J?YrH IIPHXO.LI:H 

I 31.12.2011 31.12.2010 

I BGN'OOO BGN'OOO 
j 
I 

3acTpaxoBaTeJIHH o6e3:rn;eTeHHH ·1 2 

,l(pyrH npHxo.n;H .I 11 
... 

Ha,n;ol(eHKa Ha HHBeCTHI(HOHHH HMOTH .• 1 . 63 662 

Oli~O: ., 65 
.. 

673 

14. IIPOMEHH B PA3MEPA HA PA3XO.LI:HTE 3A IIO.LI:OiiPEHIDI HA HMOTH H 

HE3AB'hPillEHO CTPOHTEJICTBO 

HanpaBeHH pa3xo,n;H 3a CTpOHTeJICTBO 

31.12.2011 

BGN'OOO 

-50 

-50 

31.12.2010 

BGN'OOO 

591 

19 



11Pl1JlOJKEllllJlli'l»il11'0)111llJEH (1)/:JIJAJJCOIJ 01'1/ET 3'A 2011 T'O,ZlHHA 

15. PA3XO,l(H 3A MATEPHAJIH H KOHCYMATHBH 
r····'······································-·················································································-·····································································-························ r··-·······································································"··············· , ......................•...............••..................• .c •................................................ 

r 
MaTepiiarrii no cTpOIITeJICTBO II no,[(o6peHIIH 

Ha IIHBeCTUQIIOHHII IIMOTII . 

31.12.2011 

BGN'OOO 

5 

~~-~~~~~ 

MaTepiiarrii no noMp'b)I(Ka Ha 8 
IIHBeCTIIQIIOHHII IIMOTII 

31.12.2010 

BGN'OOO 

219 

2 

r-:--:-~.:...._;;_~.....,.--~~~,~.-.. ---·-. _._____;,~~~ 

·oo~o 1 

······--·-······ ······························--···--·~~-········--·--··-······~-·--------·-·········-········-l··--'-'--············--'····-·'········'···--'-·················'·····:··-' 

16. P A3XO,l(H 3A B'LHIDHH YCJIYm 

Pa3XO,[(II no cTpOIITeJicTBo II 

n0,[(06peHHH Ha IIHBeCTIIQIIOHHII IIMOTII 

31.12.2011 

BGN'OOO 

-56 

31.12.2010 

BGN'OOO 

365 

····-·~·-···-····-····-··········--·-·-······-·····-········- r····~----··-·-···-··~-··-·····-----···· r··········-·········-··-~---.:...._;;_ __ 
PeKJiaMHII yc.rryrii · 4 3 

·····················-----.. ..--. . ....................... .-. ··················-···-·----·--·---·-··········-······· 

Bn3HarpiDJ<.[(eHIIH Ha o6c.rry:>KBamo .l1:py:>KecTBo · 45 

Bn3Harpa)l(,[(eHIISI Ha 6aHKa .[(eno31ITap 1 

TaKCII K'bM K<I>H, IJ;,[(, E<I>E 3 

1 

17 

82 

11 

25 

20 



llPHJlOJKE'llflJl f(J,/U10)(HlllEH dHllllHlCOIJ OT!JET J'A 201l.FO)lHHA 

17. PA3XO,li;H 3A ITEPCOHAJIA 

31.12.2011 

BGN'OOO 

31.12.2010 

BGN'OOO 
•••w•-••·•·-·~·••••••••••••••••••••···-··-~---·-······-··-- ,.....-••w•••••••••••••••w•••--:--w••-•••••W•••••• r-ww-•••••••••••••••••••••••·-····--·•••••••••••-•••••••••w-

Pa3XO,l(H 3a TeKymH B'b3HarpiDK,n:eHHH · 41 39 

18. ,li;PYrH P A3XO,li;H 

, ............................................................................................................................................................................ . 
06e3U:eHKa Ha HHBeCTHU:HOHHH HMOTH 

7 7 

48 46 

31.12.2011 

BGN'OOO 

2 007 

31.12.2010 

BGN'OOO 

9 189 

~-------------·--~~----~--r-~-------~----------------
MecTHH ,n:aHbU:H H TaKCH 84 

2 303 

4394. 

19. (J)JIHAHCOBH ITPHXO,li;H (P A3XO,li;H), HE THO 

lfJHHRHCOBH pa:JXOjfH: 

r---~----------~~~-
Pa3XO,l(H 3a 6aHKOBH TaKCH H KOMHCHOHHH . 

Pa3xo,n:H 3a JIHXBH no 6aHKOBH Kpe,n:HTH 

, ............................................. - .......... -.... ·--··--···················· 

(J) .. H:aHCOBB DpBXO,LJ;B(pa3XO.Z:.B), HCTIIo: 

31.12.2011 

BGN'OOO 

15 

31.12.2010 

BGN'OOO 

11 

623 388 
····-··----·--··············-························-------·--··· ,.------········-············-··--··--···························-····--

;. 638 -399 

20. OITOBECTSIBAHE HA CB'hP3AHHTE JIHI.J;A II C,li;EJIKHTE C THX 

CBbp3aHHTe JIHU:a c ,n:py)l(eCTBOTO ca: 

BeceJIHH CToii:qeB qHrreB - H3IIbJIHHTeJieH ,n:HpeKTop 

MapHaHa IleTPOBa KnoceBa - rrpe,n:ce,n:aTeJI Ha CbBeTa Ha ,n:HpeKTOpHTe 

)l{eHH XpHCTOBa ATaHacoBa - qJieH Ha CbBeTa Ha ,n:HpeKTopHTe H 3aMeCTHHK 

rrpe,n:ce,n:aTeJI 

PoHnc Ta6aKo EOO,D;- ,n:py)l(eCTBO rro.n: o6m: KOHTPOJI 

21 



f1pe3 2011 fO,UHHaTa ,n:py)KeCTBOTO e H3BbpllHIJIO CJie,UHHTe C,UeJIKH CbC CBbp3aHH JIHUa: 

"Y HaqHcrreHH Bb3Harpa)K,UeHH51 Ha qrreHoaeTe Ha C}J,, KaKTO e orroBeCTeHo B T. 21 

Kmoqoa ynpaarreHCKH rrepcoHarr; 

21. KJIIQqQB YllP ABJIEHCKII llEPCOHAJI 

KmoqoBH5IT ynpaarreHCKH rrepcoHarr e orroaecTeH B T. I. KoprropaTHBHa uu«t»opMaiJ.HH. 

)J.oxo,n:HTe Ha KmoqoBH51 ynpaarreHCKH rrepcoHarr, BKJI. ocHrypoBKH ca: 

3arrrraTH H ,n:pym KpaTKOCpoqHH ,UOXO,UH 

OcHrypoBKH 5 

06mo: 35 

BGN'OOO 

28 

5 

33 

HaqHcrreHHTe Bb3Harpa)K,UeHH51 Ha KJIIOqoBH51 yrrpaarreHCKH rrepcoHarr ca no .uoroaopH 3a 

yrrpasrremme. 

22. CTOHHOCT II )J,OXO)J, HA AKIJ;IDI 

22.1. CToiiuocTTa ua aKIJ.HH e H3'1HCJieua rro MeTo~a ua ueTnaTa 6aJiaucosa cToiiuocT ua 

aKTHBHTC. 

31.12.2010 

06HKHOBeHH aKUHH B o6pbiUeHHe - XHJI. 6poif 20 930 

CToiiHocT Ha aKUH51 - rreaa 0.90 1.13 

22 



llPfJJIOJKElll:lJl J(J,j""JrO)l11lllEH tPI:lllAHCOIJ OTtJET :ztnJ ro)(HH4. 

23. OIIEHKA H YTIPABJIEHHE HA PHCKA 

B XO,LJ;a Ha o6nlJaH:HaTa CH ,LJ;eHHOCT ,Z:Wy:>KeCTBOTO MO:>Ke ,LJ;a 6n,LJ;e H3JIO:>KeHO Ha pa3JIH"lJHH 

<l>HHaHCOBH pHCKOBe. Ila3apHIDIT pHCK e pHCK'bT, -qe cnpaBe,LJ;JIHBaTa CTOHHOCT HJIH 6n,LJ;eii(HTe 

napH"l!HH nOTOIJ;H Ha <)H1HaHCOBH51 HHCTpyMeHT II(e BapHpaT nopa,r:ui npOMeHHTe B na3apmne 

u;eHH. Ila3apHH5IT pHcK BKJIIO"l!Ba sanyTeH pHcK, JIHXBeH pHCK H u;eHOBH pHCK. Kpe,Li;HTHH5IT pHCK 

e pHCKbT, -qe e,LJ;HaTa CTpaHa no <l>HHaHCOBH51 HHCTpYMeHT :rn;e npH"l!HHH <l>HHaHCOBa 3ary6a Ha 

,Li;pyraTa, B CJiy-qaH:, "l!e He H3nnJIHH ,LJ;OrOBOpeHOTO 3a,LJ;'bJI:>KeHiie. J1HKBH,ll;HH5IT pHCK e pHCK'bT, "lie 

,Li;py:>KeCTBOTO 611 MOrJIO ,LJ;a HMa 3aTpy,LJ;HeHH51 npH nocpe:rn;aHe Ha 3a,ll;'bJI:>KeHH51Ta CH no 

<l>HHaHCOBHTe naCHBH. 

23.1. Ba.JIYTCH pucK 

\J ,lWy:>KeCTBOTO He e H3JIO:>KeHO Ha 3Ha"llHM BaJiyTeH pHCK, ThH KaTO HeroBHTe C,LJ;eJIKH Ce 

,LJ;Orqsap5IT OCHOBHO B eBpO. ABaHCHTe, nony-qaBaHH H npe,ll;OCTaB5IHH B eBpO, He H3JiaraT 

,Li;py:>KeCTBOTO Ha BaJiyTeH pHCK Ha napH"l!HH51 nOTOK. 

23.2. JIHXBCH pHCK 

,lWy:>KeCTBOTO nOJI3Ba ,ll;nJirOCpO"lleH 6aHKOB H e H3JIO:>KeHO Ha JIHXBeH pHCK. 

23.3. IJ:eHOBH pHCK 

,lWy:>KeCTBOTO e H3JIO:>KeHO Ha IJ;eHOBH pHCK, ThH KaTO IJ;eHHTe Ha He,LJ;BH:>KHMHTe HMOTH H 

HaeMHTe Ha C'bii(HTe B YCJIOBH51Ta Ha HKOHOMH"lJeCKa KpH3a HenpeK'bCHaTO na,LJ;aT. 

\...__/ 23.4. Kpe,ll;HTeH pucK 

<I>HHaHCOBHTe aKTHBH, KOHTO H3JiaraT ,lWy:>KeCTBOTO Ha Kpe,ll;HTeH pHCK Ca npe,LJ;HMHO 

npe,LJ;OCTaBeHHTe aBaHCH. IJOJIHTHKaTa Ha pnKOBO,LJ;CTBOTO 3a MHHHMH3HpaHe Ha T03H pHCK e 

npoy-q:BaHe Ha KOHTpaTeHTHTe, nOJI3BaHe Ha ycnyrHTe Ha TaKHBa C ,LJ;06pa Kpe,LJ;HTHa penyTaiJ;H51 H 

,LJ;OrOBap51He Ha nO-HHCKH pa3MepH Ha aBaHCH. 

23.5. JIHKBH,ll;CH pHCK 

PnKOBO,ll;CTBOTO Ha ,Li;py:>KeCTBTO nOMnp:>Ka OnTHMaJIHO KOJIH"lJeCTBO CB060,LJ;HH napH"l!HH 

HaJIH"lJHOCTH C IJ;eJI OCHryp51BaHe Ha nOCT05IHHa JIHKBH,ll;HOCT 3a nOKpHBaHe Ha TeKyii(HTe 

3a,LJ;'bJI:>KeHH51. Tosa Ce nOCTHra nocpe,LJ;CTBOM CHCTeMaTa Ha Q>HHaHCOBO nJiaHHpaHe Ha 

nna:rn;aHH51Ta OT rJie,LJ;Ha TO"l!Ka Ha CpO"l!HOCT H pa3MepH. 

23 



L' T) I"' )1' (""']",jl-1" "l,ll"IJ:>"I"'("'"I'"''1".1 "II')"' A '1 CJJIT )"]" u..; .. '"'--'- .. :.: .n .. l • > '"' ... L'f. ) ·• . i·:L/-, _, ' -, rp •. }lOB;lliB 

11PifJIOJKE1111JlKl,il1I'l),!11flJJEH tPI/1/AHCOIJ OTtfET .1.4 2tJJJ I'l},:~tlfllA 

C'hliHTIDI CJIE,LI; ,LI;ATATA HA liAJIAHCA 

He ca HaCTbiUIJHI Cn6HTIUI CJie,n: KpM Ha OTqeTHHSI rrepHO.ll:, KOHTO ,n:a HaJiaraT .li:OII'bJIHHTeJIHll 

KOpeKI{Hll H/HJIH OIIOBeCTSIBaHHSI B'bB qmHaHCOBHSI OTqeT Ha ,[(py)KeCTBOTO 3a 2011 fO.li:HHa. 

,ll;aTa: 19.03.2012 r. 

CncTaBHTeJI: H3II'bJIHHT 
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