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1. OBLUA MHOOPMALIUA

“ Emupentc Mporsptuc " ALACULL e akuuMoHepHO [ApyXecTBo ChC
crieLanta UHBECTULMOHHA Lien 3a CEKiopUTI3VpaHe Ha HEABVXUMI UMOTH, NO
cMMCbMa Ha 3akoHa 3a ApyxecTsata CbC CreupanHa MHBECTULMOHHA L.
MpeaMeTHT Ha AEIHOCT Ha APYXECTBOTO € MHBECTUPaHe Ha Napu4Hi CPEaCTea,
HaBpaHu Ype3 U3aaBaHe Ha LieHHN KHYXa, B HEMBVKAMA MOTH (cektopuTU3aLmS
Ha He[IBYKVMMM UMOTY) NOCPEACTBOM MOKYMKa Ha NPaBO Ha CODCTBEHOCT 1 Apyru
BELlHM MpaBa BbpXy HEABMKMMA VMOTW, W3BbPLIBAHE Ha CTPOEXM U
nopobpeHus, ¢ Len NpefocTaBsHeTo UM 3a ynpaBneHie, OTAaBaHe Mo Haew,
NV3VHT UMW apeHaa 1 npoaaxobara um.

[IpyXecTBOTO € y4pefeHo Ha YupeauTenHo cbOpaHue NpoBeaeHo Ha
30.10.2007r. 1 e BnMcaHO B Tbprosekus perncTbp ¢ Pewenme Ne 1/23.11.2007 r.
Ha Codbuitcku rpapcku cba no ¢.a. Ne 128206 /2007 r., BincaHo B Peructbpa Ha
ThproeekuTe Apyxectsa nog Ne 128206, Tom 1772, ctp. 182.

CbrnacHo 3akoHa 3a [pyxecTsaTa CbC creLyanHa HBECTULMOHHA LieN
“« Emupeiitc Mponbptuc ” AICULl va egHocTeneqHa (hopma Ha yripasneie.

[IpyxecTBOTO Ce yrpaenssa oT CbBET Ha ANPEKTOPUTE B CbCTaB:

e Munena laHyeBa AHTOoBa - VambnHuTeneH unex (MsmbnHutened
ovpekTop) Ha CbBeTa Ha AupeKTopuTe .

Ha 09.01.2018 Ha usBbHpenHo O6L0 cbbpaHie Ha akLpoHepuTe ca
u36paHi HOBY YneHose Ha CbBeTa Ha AypekTopuTe:

LecucnaBa Banyesa Hukonoea
Po3a BnagumupoBsa LinHuapcka

AZIpecHT Ha ynpaBrexie 1 3a KOPECTIOHAEHLMA Ha APYKECTBOTO €: .
Codhusi 1618, x.k. MaHacTvpckv nueaay — 3anap, oyn. “Bonrapus " 132, Bx.A



2. CYETOBOJHA MOJNIUTUKA

OcHoOBa 3a U3roTBAIHE Ha (PUHAHCOBUTE OTHETH

OcHOBa 3a U3rOTBSIHE (hMHAHCOBIUTE OTYETY Ha [IpyXecTBoTo ca 3akoHa 3a
CYETOBOLCTBOTO M MexayHapoHUTE CTaHAAPT! 3@ MHAHCOBN OTHETU (MC®0),
MMC 207 ot 07.08.2006 r., o6H. 1B 6p. 66 o1 2006 .

06K NONOXeHUs

Hail-3HauuMnUTE CYETOBOAHU MOMUTUKW, MpunaraHn npu U3roTBAHETO Ha
Te3n (hMHaHCOBW OTHETY, Ca NPeLCTaBeHn No-Aony.

Cpaenku B vyXaecTpaHHa BanyTta

DUHAHCOBMTE OTYETH Ha [pYKECTBOTO Ce U3roTBAT B Bbnrapcky nesa (1s.)
11 TOBa € OTYeTHaTa BasnyTa Ha [IpyXecTBoTo.

Coenkit B YyXaecTpaHHa BasyTa 3a OTYETHUS Nepuop, iPYXECTBOTO HAMA,
HO aKko Bb3HUKHAT, Te Lie Ce OTYMTaT Npu MbpBOHAYanHoTo UM npusHasaHe B
OTYeTHaTa BanyTa Ha [IpyXecTBOTO Mo ocuLManiig OOMEHeH Kype 3a AeHs Ha
coenkara (oBsBeHns UKCMHr Ha bbnrapcka HapoaHa baHka). Kypcoute
Pa3nMKK, KOWTO G1xa Bb3HUKHANM Mpu YPexaaHeTo Wnn NpeoLeHsBaHeTo Ha
MapyHHA MO3ULMY B YyKAecTpaHHa BanyTa B Kpas Ha nepuoaa Lue ce oTpasasar
B OTyeTa 3a goxoguTe.

Pa3xoau

[IpyXecTBOTO OT4YMTa TEKyLWO pasxopunTe 3a [enHocTTa Mo MKOHOMUYECKM
enemeHTH.

Pasxogu Ce MpW3HaBar, KoraTo Bb3HUMKHE HamaneHue Ha 6boeumTe
NKOHOMMYECKM U3roaM, CBBHP3aHW C HamareHue Ha akTue Wnu yBenu4eHue Ha
nacve, KOeTo Moxe Aa Bbae OLEeHeHo HapexaHo. lMpu3HaBaHeTo Ha pasxoanTe



3a Tekywua nepuop Ce U3BbpLIBA TOraea, Korato Ce HavucnAsat
CbOTBETCTBALLMTE UM NMPUXOAN.

KoraTo UKOHOMUYECKUTE U3roau ce o4akBa Aa Bb3HMKHAT Npe3 HAKOMKO OTHETHA
nepropa 1 Bpb3kaTa Ha pasxoauTe C MpUXoAUTe MoXe Aa 6bae onpepernexa
caMo Hai-0bl0 WnM KOCBEHO, pasxogute Ce Mpu3Hasat Ha basata Ha
NpoLieaypV 3a CUCTEMATUHHO 1 paLioHanHo pasnpeaenexie.

Pasxon Ce mpusHaBa HesabaBHO B OT4eTa 3a BCEOOXBATHMA [OXOA, Korato
Da3xXofbT He Cb3aasa GbAella MKOHOMYeCKa U3rofia Uni korato v A0 CTeMnenTa,
10 KosTo BbaelliaTa UKOHOMIUYecka 13roa He 0TroBaps Ha U3MCKBaHUATA UNk
npecTaHe Aa OTroBapsi Ha M3NCKBaHUSATA 3a MPU3HaBaHe Ha aKTvB B OTHETa 3a
(hVHAHCOBOTO CLCTOAHKE.

Pasxooute ce oT4yMTaT Ha NpuHLUMNG Ha TEKYLLO Ha4yncnAaABaHe. OLI,eHﬂBaT ce no
cnpaseanueara CTOMHOCT Ha nnaTeHuTe uni NpeacTosLLy 3a nnaljaHe CyMu.

Mpuxoau

Mpuxon e BpyTeH MOTOK OT MKOHOMIMYECKM Mon3n Mpes nepuofia, Cb3faneH B
Xx0aa Ha obuyaiiHaTa AeiHOCT Ha [IpyXKecTBoTo, KoraTo Tesun MoTouy BOAAT A0
yBenyaBaHe Ha CoBCTBEHS kanuTan, pasniniHi OT yBEnn4eHusTa, Cebp3ai ¢
BHOCKMTE Ha aKLIOHEPUTE.

[IpyKecTBOTO OTYMTa TEKYLO MpuxoauTe OT obuyanHaTa [IeHOCT NO BMAOBE
NIEHOCTH.

MpuXoauTe Ce OLieHsBAT MO CMpaBefnMBaTa CTOMHOCT Ha MOMy4eHoTo Wi
MOANeXaLLoTo 3a Nofy4aBaHe nnalyase Unu BbaHarpaxaeHue.

Mpu3HaBaHETO Ha MpPUXOAWTE Ce M3BbPLIBA MNPV ChassaHe Ha npuerara
CYETOBOAHA MOMUTIKA 32 CEHUTE BIUAOBE NPUXOaW:

o MMpuxombT OT npofaxbara Ha CTOKA ¥ MPOAYKLMS Ce Mpu3HaBa, korato ca

BUNW U3MbMNHEHN BCUYKW CriedBalLy YCnoBys:

- [Ipy)XecTBOTO € MPEeXBLPNIUINO Ha KynyBaya ChblLUECTBEHM PUCKOBE 1 Mon3u
OT COBCTBEHOCTTA BbPXY CTOKWATE U MPOAYKLMATE;

- [IpyXecTBOTO He 3anassa MpOAbIKaBaLo y4acTiie B ynpaBneHneTo Ha
CTOKUTE W MPOAYKUMATA, AOKOMKOTO TO OOMKHOBEHO Ce CBbp3Ba CbC
COBCTBEHOCTTA, HWUTO e(eKTMBEH KOHTPON Hai MpoAaBaHuTe CTOKM U
npoayKums;

- cymaTa Ha Mpuxofia Moxe HaaexaHo fia bbae oLeHeHa;



- BEPOSTHO € WKOHOMUYecKTe MOMau, CBbp3aHW CbC chenkara, Aa ce

nonyyat ot [lpyXecTBoTO; U

- HanpaBeHWUTe Pa3xoau UMW TesK, KOUTO Le Ob/aT HanpaseHn BbB Bpb3ka
CbC CAEnKaTa, MoraT HalexaHo fia ObaT OLEeHeHw.

e [puxogbT OT npofaxba Ha yeryrv ce npuaHasa, Korato pesynTarbT OT €AHa
caenka MoXe Aa ce OLeHu HapexaHo. MpuxoabT, CBbP3aH Cbe caenkara, ce
npu3HaBa B 3aBMCMMOCT OT eTana Ha 3aBbpLUEHOCT Ha CAeNnkata KbM Kpad
Ha OTYeTHUs mepuof. PesyntarbT OT edHa CAenka MOXe fa Ce OLeH
HaEXaHO, KOraTo ca U3MbIHEHN BCUYK CrieABaLL YCrIOBUS:.

- CyMaTa Ha npuxoga Moxe Aa Obae HagexaHo OLieHeHa |

- BEpOATHO [IpyXKecTBOTO Lje WMa WKOHOMMYECKU Momau, CBbp3aHh Che

caernkara;

- eTana Ha 3aBbpLUEHOCT Ha CAenkata KbM Kpasi Ha OTHETHUA Nepuos Moxe

HaEXaHO [a Ce OLeHu; U

- pa3xoauTe, HanpaBeHu no CAenKkaTa, KakTo U pasxoauTe 3a 3aBbpluBaHe
Ha cAenkaTa MoxXe HafexaHo aa Obaar OLEeHEHU.

MeXauHHUTE 1 aBaHCOBWUTE NMalliaHus, HanpaBeH OT KNMeHTUTE, 0OUKHOBEHO
He 0Tpa3sBaT U3BbPLLEHNTE YCTYTU.

ETtanbT Ha 3aBbLPLUEHOCT Ha eaHa caerka MOXe [ia Ce onpepeny no pasrnu4Hn
meToan. B 3aBucUMOCT OT Xapaktepa Ha cpaenkara Metogute MOXE [a
BKNto4Bar:

e Mperrneq Ha u3BbpLUeHaTa paborta;

e W3BbPLUEHTE A0 MOMEHTa YCIyrh Kato MPOLEHT OT obuws obem Ha
ycrnyriuTe, kouTo TpsioBa Aa Obaat U3BbPLLEHN; MK

® 4acTTa, KOATO HanpaBeHWTe A0 MOMEHTa pasxoAu NpeAcTasnAsat ot 0oL
ofeM Ha npefBuaeHUTe pasxomu no caenkata. Camo pasxoauTe, KOWTO
oTpassBaT M3BbpLLEHUTE A0 MOMEHTa YCryriA, ce BKMoYBaT B HAnpaBeHuTe
[0 MOMeHTa pasxon. Camo pasxofuTe, KOUTO OTpassiBaTr M3BbpLIEHUTE
yCRIyrW UNK yCriyriTe, kouTo Tpsbsa Aa 6baaT u3BbPLUEHN, CE BKIo4BaT B
06LKs 06em Ha NpeaBraeHUTe pa3xoav no caenkara.

Mpuxoay OT NUXBY, Bb3HArpaXAEHUs 3a npasa U AVBWAEHTM, Ce MpuaHaBar,
KoraTo:

e © Bb3MOXHO [IpyXecTBOTO [a WMa WKOHOMUYECKM MOM3u, CBbP3aHN Cbe
caenkara; u
e CyMaTa Ha MpuXoauTe MOXe HafexaHo Aa Obae oLeHeHa.



ﬂpwxonwre OT NUXBW, Bb3HarpaxaeHvs 3a npasa v AUBUAEHTU ce npu3HasaTt
KakTo cnejsa.

e r/XBaTa Ce Npu3HaBa rMo MeToaa Ha eeKTBHaTa NiXBa CbrnacHo MCC 39;

e Bb3HarpaxaeHusTa 3a npasa Ce Mpu3Hasat, Ha 0a3a Ha CYEeTOBOAHWA
NPUHLMM Ha HauuMcnsABaHe, CbINMacHO ChAbPXAHWETO Ha CbOTBETHOTO
cropasyMeHue;

e [VBULEHTUTE CE MPU3HABAT, KOrato Ce yCTaHOB MPpaBoTo Ha akLMoHepa Aa
nomnyyy nnayaHeTo;

HennaTeHa nwxBa, HatpynaHa npegy npuaoOMBaHETO Ha  NWXBOHOCHA
VHBECTULMS - MOCTIEBANMTE NMXBEHM MOCTBLMMEHNS Ce PA3NpenendT Mexay
nepyoa npeav NpuaobueaHeTo W TO3u Ccres MpuacbrBaHeTo. Camo yacTtTa
cnep npuaobuyBaHeTo ce npuaHasa 3a Mpuxop.

[IMBMZEHTV MO KanWTarnoBu LeEHHW KHwka obsBeHn oT rnevanbute npea
npvaoBMBaHETO ce Npu3HaBar B nevanbata urv arybara npu ycTaHoBsBaHe Ha
NpaBOTO [ MOMy4M [VMBIALEHT, HE3aBUCMO OT TOBA Janu AMBIAEHTUTE Ce
OTHacAT 3a neyanba peanuaupaqa npeav unu crep NpyaoduBaHeTo.

Bb3HarpaXaeHusTa 3a MpaBa Ce HauuCrniABaT CbIMacHo YCroBusTa Ha
CbOTBETHOTO CNOPa3yMeHue U 061KHOBEHO Ce MPU3HaBaT Ha Tasi 0CHOBA, OCBEH
ako C Orref] pasnopefbuTe Ha CriopasyMeH1eTo € No-NoAXoAALLO MPUXoAbLT Ad
ce Mpu3HaBa Ha apyra CCTEMHa N paLmoHanta basa.

MpUXOALT Ce Mpu3HaBa CaMo Korato Ma BEpOsTHOCT [ipyecTBOTO Aa nony4u
MKOHOMMYECKY MON3N, CBbP3aHM CbC CAenkata,

Korato Bb3HUKHE HECWUrypHOCT OKOIO C'b6MpaH9TO Ha CyMa, KOATO Be4e €
BKIMOYEHa B Npuxoda, Hec1:6wpaemaTa cyma unuM cymara, OTHOCHO KOATO
Bb3CTAHOBSBAHETO BEYe He € BEposATHO, Ce Mnpu3HaBa 3a Pa3xXof, 4 HE 3a
KopeKkLusi Ha cymarta Ha MbpBOHa4arnHo NpWU3HaTA NpUXoA.

I'Ipmxo,qme OT HaeMU ce Npu3HaBat Ha BpeMeBa 6asa 3a CpOKa Ha forosopa.

HemarepuanHu akTuBu

HemaTepuanHute aktviBi Ce OLeHsBaT MbpBOHa4anHo No LeHa Ha
npuaobueaHe. Mpy Mokynka T € pasHa Ha MoKynHaTa LigHa, yBenu4eHa ¢ Bk
HEBb3CTAHOBUMU [IaHbUM W HanpaBeHWTE Mpeku pas3xoan Bbb Bpb3ka €
MOAroTOBKa Ha akTUBa 3a eKcrroarauus.



Mocnefsawmre pasxomy, kouto Owuxa Bb3HMKHanM BbB Bpb3ka C
HemaTepuanH1Te akTvBm Crief, MpBOHaYaHoTo NpuU3HaBaKe, LWe Ce npusHasat
B OTYETa 3a JOXOAMTEe B Mepuofa Ha TAXHOTO Bb3HWKBaHE, OCBEH ako MMa
BEpOSTHOCT T€ [ja A0BEAaT [0 yBenu4aBaHe Ha TaxHaTa MbpeoHadasto OleHeHa
eheKTVBHOCT W KOrato Te3u pasxopi MmoraT HaaexmaHo Aa Obaat oueHeHn U
OTHECEHY KbM aKkTvBa. B Tean cnyyaum pas3xoauTte ce kanuranuavpar.

AMOPTU3aLMATa CE U3UMCTIABA, KATO CE M3MOMN3Ba NMHEMHNAT METO/ BbPXY
OLIEHEHWsI Mone3eH CPOK Ha OTAEMNHUTE aKTUBN.

MocneaBalLoTo OLieHsBaHe Ha HematepuanHuTe akTBu ce U3BbpLUIBA No
MOlena Ha MpeoLieHeHaTa CTOMHOCT, KOATO KbM [Aatata Ha npeolieHkara
NpefcTaBnaABa TsXHaTa CnpaBe/nea CTOMHOCT.

W3bpaHuaT npar Ha CbLUECTBEHOCT 3a HemaTtepuanHute aktven Ha
[IpyxecTBoTo € B paamep Ha 500 (neTcToTuH) 1B,

MmoTH, MaLIMHW U CHLOPBXEHUA

Te ce oOLeHsBAT MbpBOHAYANHO MO LieHa Ha MpupobusaHe, BKMKouBaLLA
NoKyrnHara LieHa, KakTo 11 BCUHKW MPekn pasxoau 3a NpuBexaaHeTo Ha akTiea Ao
MECTOMOMOXEHNETO 1 B CbCTOSHUETO, HEODXOAUMI 3a HeroBaTa ekcrnoarayus.
Bcekv OTAEMeH MMOT, MallMHa, CbopbxeHue uni obopyasaHe ce npusHasa 3a
aKTVB CaMO aKo € BEpOSTHO MPEeANpUSTAETO Aa NOMy4i B ObeLLe MKOHOMUYECK
Waroay, CBbP3aHi C akTvea, 1 LieHaTa Ha npuaobrBaHe Ha akTvea Moxe Aa Obae
HafeXaHO OLeHeHa.

MocreaBalloTo OLEHsBaHe Ha UMOTUTE, MalMHUTE W CbOpbXEHWATa Ce
M3BbPLUBA MO MOZENa Ha MpeoLieHkaTa, T.e. N0 MPeoLieHeHa CTOMHOCT, KOATO €
paBHa Ha cnpaBefnvBata CTOMHOCT KbM [aTtata Ha MpeoleHka, Hamanexa ¢
HaTpynaHuTe B NOCMEACTBUE amopTU3aLimv 1 3arybu ot obesLieHka.

Mocnenagally pasxoau, CBbpP3aHn C OMpefeneH AbnrotpaeH Marepuanc
akTvie, ce mpubassaT KbM DanaHcosata cyma Ha akTuBa, Korato € BEpPOATHO
NPeanpuUATMETO [ja MMa WKOHOMMYECKW MOoMay, HafBuLaBalli MbpBOHAYaNHo
oLieHeHaTa epeKTUBHOCT Ha CbLECTBYBALLMA aKTUB.

Beuuku Apyra nocreagaliy pasxoay ce npusHasar 8 OT4eTa 3a AOXOAnTe
3a nepuopaa, B KOWUTO Ca HanpaBeHMu.

AMOpTU3aLMA Ce HauuCnsiBa, KaTo Ce W3ron3sa NMHENHUAT METOA BbPXY
OLIEHEHMSI MONEe3€eH XMBOT Ha OTAENHITE rpyni aKTUBN.

V13BpaHIUsT npar Ha ChLECTBEHOCT 3@ MaTepuarnHuTe AbnroTpanHin akTuey
Ha [lpyxecTBoTO e B pasmep Ha 500 (NeTcToThH) 1B,

> Pasxogute 3a UsrpaxaaHe Ha HeABKMMU UMOTU, KOUTO APYXECTBOTO
npaBu, ce knacuduumpar kato “Pasxogu 3a npupobvBaHe Ha OMA", a npu
TAXHOTO 3aBbplUBaHe W OTAaBaHe MO HaeM, HOBOMPUAOOUTATE MMOTU Ce
TpaHcdopmMpat no cebecToMHOCT B MHBECTULIMOHHN UMOTH.



OGe3LieHKa Ha akTuBuTe Ha [lpyXecTBOTO

WHavBMaYyanHATE aKTUBM W eauHULMTE, reHepupally napyiHin NOToLN,
ce Mpermexaat 3a Hanuyve Ha MHauMKauuu 3a obeslieHka Ha CTOMHOCTTa UM
BEOHDXK FOAVLIHO KbM flaTata Ha uaroTesHe Ha [opuLLHMA (VHAHCOB OTYET,
KaKkTO W ToraBa KoraTo CbOWTWS UMK NpoMsHa B OOCTOATENCTBA Mokassar, 4e
NPEHOCHaTa CTOIHOCT Ha akTUBIATE MOXe Aa He Ob/ie Bb3CTaHOBEHa.

B cnyyauTe, B KOWTO Bb3CTaHOB/AMATA CTOMHOCT Ha AAAEH aktve € Mo-
HUCKa OT HerosaTa banaHcoBa CTOMHOCT, banaHcoBaTta Cyma Ha akTvea Crnefisa
na Gbge HamaneHa [0 pasMepa Ha Bb3CTaHoBMMATa My cTonHocT. ToBa
HamarneHve npencTaensea 3aryba ot obesLieHka.

BbacTaHoBMMATA CTOMHOCT NpeacTaBnsBsa no-Bucokara ot crnpaseanueara
CTOIHOCT, HaMmarneHa C pa3xoauTe 3a npojaxba Ha akTvea W CTOVHOCTTA B
ynotpeba, GasvpaHa Ha cerawHata CTOAHOCT Ha MpOrHO3upaHuTe Obaewm
Napy4HIA NOTOLW, O4aKBaHW Aia Ce Nony4ar OT akTBa B paMknTe Ha NONE3HUA My
CPOK Ha rofiHOCT.

C W3KMKYEHWe Ha penyTauusTa 3a BCUYKM OCTaHanmu aktmen Ha
[IpyXecTBOTO KbM BCSika [aTa Ha OT4eTa pbKOBOACTBOTO MpelieHasa [arnv
CblUecTBYBAT MHAMKaLMKM, Ye 3arybara oT obeslieHka, npusHaTa B MPeaxoaHN
rOAUHW, MOXE Beye [ia He CbLUEeCTBYBa WK Aa € HamareHa.

WHBECTULIMOHHN UMOTH

KaTo WMHBECTULMOHHM UMOTU APYXECTBOTO OTYMTa 3eMSA W Crpaau, KouTo
e ce AbpXaT 3a MonyyaBaHe Ha MPUXOAM OT Haem, 3a yBenuyeHne Ha
kanuTana, npoaaxba B pamkuTe Ha obudanHaTa KoHOMU4ecKa [IEHOCT.

WHBECTULIMOHHUTE WUMOTW Ce Mpu3HaBaT Kato aKkTB BbB (h1HaHCOBUTE
OTYeTV Ha [lpyecTBOTO Camo MpW YCrioBue, Ye ca U3MbIHEHU CreaHuTe e
W3VCKBAHUS:

> [IBeposTHO € Aa Gbaar nonyyeHn ObAeL MKOHOMUHECKI M3rOoAW OT
VHBECTULIMOHHUTE UMOTH;

> [ICTOIHOCTTa Ha MHBECTULMOHHUTE UMOTM MOXe HapexaHo aa bbae
oLieHeHa.

WHBECTULMOHHUTE UMOTW Ce OLieHsBaT MbpBOHAYanHO Mo LeHa Ha
npuaobusaHe.

Creq, MbpBOHAYanHOTO MM npu3HaBaHe WHBECTULMOHHUTE WMOTH, Ce
oTuMTaT KaTto ce M3ron3ea Mogena Ha crpaBeanveata  CTOMHOCT.
CripaBeaniveata CTOHOCT NPeACTaBrsBa Hall-BepoATHaTa LieHa, KosTo MOXe A
Gbae nonyyeHa Ha nasapa KbM Aarata Ha MofuLLHNA (DMHAHCOB OTHET.

MpoMeHu B cripaBednvBara CTOMHOCT Ha WHBECTWLMOHHWTE WMOTA CE
otpassiea B OtyeTa 3a JOX0AuTE.



MocneasalluTe pasxoay, CBbP3aH C MHBECTULIMOHHI UMOTH, KOUTO BEHe
ca Mpu3HaT BbB (pUHAHCOBMTE OTYETU Ha [IpyxecTBOTO, Ce NpubaBaT KbM
BanaHcoBaTa CTOMHOCT Ha UMOTITE, KoraTo € BeposiTHO [IpyXecTBOTO Aa Momy4u
ObAellt WKOHOMMYECKV W3rofy, HaABuaBally MbpBOHa4arnHo OLeHeHaTa
CTOMHOCT Ha CbLyECTBYBAILMTE WHBECTULMOHHM WUMOTW. Bcudkn  Apym
nocnegalLy pasxooy ce npusHasar B OT4eTa 3a AOXOAUTE 38 NEepuoaa, npes
KOWTO Ca Bb3HUKHAMMN.

®uHaHCOBU aKTUBU

®rHAHCOB aKTUB € BCEKY aKTWB, KOWTO NpeAcTaBnsBa:

e apu4HU CPeacTBa,;
e HCTPYMEHT Ha COBCTBEHUS KanuTan Ha ApYro NpeanpuaTue,
e [10rOBOPHO Npaso:

- [la Ce nonyyart napuyH1 CpeacTsa unu Apyr puHaHCOB akTVB OT ApYro

npeanpusaTAe; Unn

- 1a Ce pa3MeHsT (PMHaHCOBM aKTVBY Ui (hMHAHCOBW NacuBK C ipYro
NPEANPUATUE MNP YCIIOBIAS, KOUTO Ca NOTEHLManHo dnaronpusTHy 3a
[pyxecTBoTo;

e [0rOBOP, KOWTO W Gbae wnu Moxe fa Obae ypefeH B COOCTBEHM

WHCTPYMEHTYW Ha COBCTBEHWA KannTan Ha EMUTEHTa, W1 €.

- HellepyBaTVB, 3a KOMTO [IpYXKEeCTBOTO € N Moxe fia ObAie 3aabiKeHo Aa
NoMy4y NPOMEHMMB BPOii OT MHCTPYMEHTY COBCTBEHWS kanuTan Ha
[pyxecTBOTO; 1NN

- lepVBaTyB, KOITO e Bbae unn moxe Aa Obie ypeeH Ypes pa3maHa Ha
buKcHpaHa cyma napyiHu CpeacTsa U Apyr p1HaHCOB aKTUB 3a
dukcmpaH 6poit oT cOBCTBEHUTE KanuTanoBy MHCTPYMEHTU Ha
[IpyxecTBOTO. 3a Ta3u Lien MHCTPYMEHTITE Ha CODCTBEHNS KanuTan Ha
[IpyXecTBOTO He BKMOYBAT YpaxHAEMMU (DHAHCOBI MHCTPYMEHTH,
KnacudULMpaHi KaTo MHCTPYMEHTU Ha COOCTBEHMS KanuTar, KOUTo
Hanarat Ha [IpyXeCTBOTO 3abIKEeH1eTO Aa NPEAOCTaBN Ha Apyra cTpaHa
MPOMOpPLMOHANEH SN OT HETHIUTE aKTBY Ha [IpyKecTBOTO Camo npu
NVKBUAALIAS, UMK UHCTPYMEHTH, KOUTO Ca [JoroBopu 3a Obaello
ronyyaBaHe U NPeoCTaBsiHe Ha MHCTPYMEHT Ha COOCTBEHWA KanuTarn
Ha [JpyXeCTBOTO.

OYHaHCBUTE aKTUBW ce macmqmu,wpaT B cnegHuTe KaTeropun CbrnacHo
naucksaHuaTa Ha MCC 39:

o OUHAHCOBM aKTVIBW, OTYMTAHW MO CTpaABELIMBA CTOMHOCT B revanbata unu
3arybara:



- IbPXaH 3a TbprysaHe (HaHCOB aKTVB;
- OripefieneH Npy MsPBOHAYarNHOTO My MpuaHaBaHe oT [pyXecTsoTo 3a
OTYMTaHe N0 CNPaBENMBa CTOMHOCT B nevanbara wiv 3arybara.
e |HBECTULMM AbPXaHU A0 Nafex;
e KpeouTu v B3EMaHUA;
o (QVHAHCOBM aKTVBY Ha pasnomnoxeHie 3a npoaaxoa.

[IpyeCTBOTO MpU3HaBa (VHAHCOB aKTUB WM (PMHAHCOB NacKB B OT4ETA 3a
(hMHAHCOBOTO CHCTOSIHYE, KOraTo ¥ Camo KoraTo [IpyXecTBoTo CTaga CTpaHa o
[10rOBOPHUTE YCTOBMS Ha MHCTPYMEHT,

Mpu MbpBOHAYANHOTO CY NpU3HaBaHe (hMHaAHCOBITE aKTUBY Ce OT4WTaT Mo
CripaBenMBaTa UM CTONHOCT, NMC B crnyyait Ha (hHaHCOBY aKTUBW, KOUTO He
ce OTYMTaT MO CripaBeanBa CTOMHOCT B nevaribara nim 3arybara, pasxoauTte no
caenkata, KouTo ce OTHacAT NPSKO KbM npuaobrBaHETO 1Nk U3aaBaHETo Ha
(hHaHCOBWA aKTmB.

Cnep, mbpBOHAYanHoTo NpuaHaBaHe, [ipyXecTBOTO OLeHABa (h1HaHcoBUTE
aKTVBW, KaKTO cnefpa

e [lo cnpaBegvBa CTOVHOCT:
- (OMHAHCOBW aKTVIBY, OTYMUTaHM NO CripaBean1ea CTOMHOCT B neyanbara unm
3arybara;
- (hMHAHCOBV aKTVIBY Ha Pa3nonoXeHue 3a npofaxoa.

C W3KMIOYEHE Ha MHBECTULINK B MHCTPYMEHTW HA COOCTBEHMS KanuTan, KouTo
HFIMaT KOTUpaHa nasapHa LigHa Ha aKTUBEH nasap 1 YNATO CTIpaBe/vBa
CTOMHOCT HE MOXe [a Ce OL|eHW HaAEXAHO, KaKTo 1 [iepnBaTyBiA, KOUTO ca
06BbP3aHM C HEKOTUPAHI MHCTPYMEHTY Ha coBCTBEHMS KanuTan uni Tpbea Aa
CE YPEAAT Ype3 MPEXBLPIIAHETO Ha TaKiBa HEKOTUPaHI MHCTPYMEHTY Ha
COBCTBEHNS KanuTar, KOWTO Ce OLIeHsiBaT Mo LieHa Ha npuaobrBsaHe.

e M0 amMopTU3MpaHa CTOMHOCT C M3MION3BaHeTo Ha MeToAa Ha edeKTUBHIA
MINXBEH NPOLIEHT:
- KDE[TY W B3EMaHMS,;
- UHBECTULIW, IbPXKaHn A0 Nafex.

[Teyanbu u 3a2ybu om guHaHCco8U akmusu

e [Meyanbu 1 3arydu, KOWTO Bb3HUKBAT OT MpOMAHATa Ha Cnpasef/vBaTa
CTOMHOCT Ha (pMHElHCOBVI aKTUBW Ce NpU3HaBaT KaKTo cnegsa:



- neyan6a 1 3aryba ot rHaHCOB aKTVB UM (HVHAHCOB NacuB,
KnacuULMPaH KaTo OTUYUTaH N0 CTIPaBeANBa CTOMHOCT B neyanbara unu
sarybara, ce npuaHaBa B OT4eTa 3a BceoOXBATHIS OXOA.

- neyanbara unu 3arybara o1 PUHaHCOB aKTVB Ha Pa3noroXeHne 3a
npopaxba ce npuaHasa B ipyr BCeOOXBaTeH AOXOA, C M3KIIOHEHIe Ha
3arybuTe ot obesLieHka 1 nevanbure v arybute ot 0BMEHHUTE KypcoBe 10
MOMEHTa Ha OTN1CBaHe Ha (UHaHCOBMS akTuB. B TO3U MOMEHT HaTpynaHata
nevanbara unu 3arybara, npuaHaTa npeav B Apyr BceobxBaTeH 0X0f, Ce
npexnacuduLpa ot coBCTBEH KanuTarn B nevanbara v 3arybara karto
KOpeKLws OT npeknacudukaLms.

o JlVxBaTa, KOSTO Ce M34MCMsiBa C M3NON3BaHe Ha MeToda Ha edeKTMBHUA
TXBEH NPOLIEHT, CE NPW3HaBa B OT4ETa 3a BCEOOXBATHUA JOXOA.

o [IVBUOEHTATE OT MHCTPYMEHTU Ha CODCTBEHNS KanuTasn Ha PasrnomnoxeHne 3a
npopaxba ce MpusHasaT B OTYeTa 3a BCEOOXBATHUA [OXOA, KoraTto ce
yCTaHOBM NPaBOTO Ha [IpyXecTBOTO fia NONy4M nnalyaHe.

e 3a (hMHaHCOBUTE aKTUBM, KOUTO CE OTYMTaT MO amMopTU3MpPaHa CTOMHOCT,
nevyan6arta v 3arybara OT akTviBa Ce Npu3HaBa B OTHETa 3a BCeobXBaTHIA
[I0XOf, KOraTo (OMHAHCOBWSAT aKTVB N (PUHAHCOBUAT NAcVB Ce OTMICBa I
obesLieHsBa 1 4pe3 npoLieca Ha amopTu3npaHe.

[pyxecmeomo omnucea (puHaHCo8 akmus, Ko2amo:

e [0TOBOPHUTE MpaBa BbpXy MapU4HUTE NOTOLWM OT (PUHAHCOBMA aKTUB Ca
W3TEKNK; Unn

e npexsbpns (HUHAHCOBWS aKTWB, KOraTo ca NpexBbprieHI A0roBOpHUTE Npasa
3a roflyyasaHe Ha NapiiHiA NOTOLM OT (PUHAHCOBNA aKTUB N Ca 3anaseHit
[0TOBOPHTE NpaBa 3a MofyyaBaHe Ha Napu4HUTe MoTOLM OT (PMHAHCOBUA
aKTUB, HO € MOETO [OroBOPHO 3afbiKeHe 3a NnalyaHe Ha napu4H1 NoToLn
Ha edyH WMy MoBEYE MonyyaTenu B criopasyMeHie 1 TpaHChepbT OTroBaps
Ha ycriosusiTa 3a otnucaare, cbrnacHo MCC 39.

YCroBus 3a OTNUCBaHE Ha (PUHAHCOB aKTyB:

KoraTo [lpyecTBOTO MPeXBbPIN (hMHAHCOB aKTVB, TO OLIeHsBa CTeneHTa, A0
KOSITO LI 3anasyt PUCKOBETE 1 MOM3NTe OT COBCTBEHOCTTA BbPXY (PUHAHCOBMS
aKTVB:

e aKo [pyKecTBOTO MPEXBbPIN B 3HAUMTENHA CTEMEH BCUYKM PUCKOBE Y NOM3N
OT COBCTBEHOCTTa BbpXy (DMHAHCOBMA aKTvB, [IpyXecTBOTO OTNMCBa
(DMHAHCOBMA aKTVB M MpW3HaBa OT/ENHO KaTo aKTMBM WM Macueit BCHHKNA
npaBa 1 3abIMKeHMs, Ch3flafeHin U 3anaseHy npu TpaHcdepa;
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e aKo [IpyXecTBOTO 3anasu B 3HA4MTENHA CTENEeH BCUYKM PUCKOBE 1 MOM3n OT
coBCTBEHOCTTa BbPXY (DUHAHCOBMA aKTVB, [pyXecTBOTO MpoAbIKasa Aa
npu3HaBa (VHAHCOBUSA aKTVB;

e ako [lpyXecTBOTO HUTO MPexBbpIs, HWTO 3ana3sa B 3HAYUTENHA CTEMeH
BCUYKM PUCKOBE W Mon3i OT COBCTBEHOCTTa BbPXY (PMHAHCOBUS aKTUB,
[pyxecTBOTO onpefens fanu € 3anasuno KOHTPON BBPXY thuHaHcoBKS
aKTuB. B TO3M cnyyain, ako:

- [IpyeCTBOTO He € 3anasnno KOHTPOr, TO OTNMCBa (PUHAHCOBIA aKTVB U
npusHaBa OTAEMNHO KaTo aKTUBM UMK NacUBIA BCUYKA MPaBa W 3afbImKEHN,
CbafafieHy npy TpaHcdepa.

- [Ipy€eCTBOTO € 3anasunrio KOHTPOr, TO MPOAbIXaBa Aa Npu3Hasa
(h1HaAHCOBYS aKTUB [0 CTEMNeHTa Ha MPOABKaBALL0TO My y4acTue BbB
(hMHaHCOBMSA aKTVB.

Mpy OTMMCBAHETO Ha (hMHAHCOBMA aKTUB pasnukaTa Mexay.
a) HeroBaTa DanaHcoBa CTOMHOCT; 1
6) cymara Ha nomny4eHoTo Bb3HarpaxaeHue (BKMo4BaLLo BCUHKA NONy4eHN
HOBW aKTVBY, MIHYC BCUYKM MOETYW HOBM MacvBm), 11 BCUYKI HATPYNaHu
neyantu unu 3arybu, KouTo ca Gunv NPU3HaTI AUPEKTHO B COBCTBEHNA
KanuTarn ce npuaHasa B OT4eTa 3a BCeobXBaTHUSA [OXOA.

Obe3yeHka u Hecbbupaemocm Ha (PUHaHCo8U aKmueu

[IpyeCTBOTO MpeLieHsBa KbM Kpasi Ha BCEKIN OTYETEH NepUoz fani ¢a Hanuue
0BeKTVBHI fiokasaTencTea 3a obesLieHkara Ha MHaHCOB aKTVB MK Ha rpyna ot
(hHAHCOBY aKTVBM.

UHAHCOB aKTVIB UMV rpyna OT (hUHAHCOBM aKTVIBI Ce CHMTaT 3a 00e3LieHerm 1 ca
Bb3HIKHANV 3arybu ot obesLieHka, koraTo ca HanuLie 00eKTVBHI JoKka3aTerCTBa
33 06e3LIeHKa, MPOM3XOKAALLYM OT EHO UMK NOBEYE CbOUTHS, KOUTO Ca
HaCTBMNNM Cef MbPBOHAYANHOTO NpU3HaBaHe Ha akTiea (cbbuTve "3arydba’) u
KoraTo ToBa cbouTve 3aryba (v cbbuTns) Ma edhekT BbpXy O4aKsaH1Te
6bAELLY NapUyHY MOTOLM OT (MHAHCOBIS aKTUB Nk OT I'pynata (uHaHCOBK
aKTVIBU, KOWTO MOraT [ja Ce OLeHAT HafiexaHo. Moxe Aa He e Bb3MOXHO fia ce
uoeHTUULMPA EAUHNYHO, CAMOCTOSTENHO CLOUTHE, KOETO € MPUYMHINO
obestierkata. Mo-ckopo obesLieHkaTa Moxe Aa € Npu4nHeHa ot KOMBUHUpaHWA
eeKT Ha HSKOMKO ChoUTHA.

3ary6uTe, KOUTO Ce O4aKBar B pesynTar Ha GbaeLLTe CbOUTUSA, HE3aBUCUMO OT
TAXHaTa BEpPOATHOCT, HE Ce Np13HaBar.

o ObeslieHka Ha (hvHaHCOBY aKTUBIA, OTYUTaHU N0 aMOPTU3NPaHa CTOMHOCT
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AKO VMa 0BEKTVIBHY [l0Ka3aTencTBa, Ye € Bb3aHukHana 3aryba ot obeslieHka ot
KPEAWUTI W B3EMaHWS UM OT MHBECTULMM, AbPKaHK 0 Nafex, OT4UTaHM Mo
amMopTHaMpaHa CTOMHOCT, CymaTa Ha 3arybata ce OLieHsiBa KaTo pasnvka Mexay
ariaHcoBaTa CTOMHOCT Ha aKTWBa 1 HacTosLLaTa CTONHOCT Ha O4akBaHuUTe
GbELLY NAPVHHI MOTOLYA (C M3KMIoYeHye Ha BbaeLLTe KDeUTHIN 3arybu, KouTo
He ca Bb3HUKHarN), AYCKOHTUPaH C MbpBOHAYANHUA eheKT/BEH NNXBEH
MPOLIEHT 33 (PUHAHCOBMS AKTUB (T. €. €PEKTUBHUAT NMXBEH NPOLIEHT, U3HICTIEH
npy MbPBOHAYANHOTO Npu3HaBaHe). banaHcosaTa CTOMHOCT Ha aKT1Ba ce
HamarsiBa 11 cymaTa Ha 3arybara ce npuaHasa B OT4eTa 3a BCEOOXBATHUS AOXOL,

e OBe3LieHka Ha (hMHaHCOBI aKTUBM, OTYMTaHM NO LieHa Ha npupobrsaqe

AKO Ma 0OEKTVBHM AOKA3aTenNCTBa, Ye € Bb3HykHana 3aryba ot obeslieHka Ha
(hMHAHCOB aKTMB OTYMTaH MO LieHa Ha NpupobuBaHe, cymata Ha 3arybara ot
obesLieHka ce OLieHsIBa KaTo paanika Mexay 6anaHcosata CTOMHOCT Ha
(hUHAHCOBWS aKTVIB 11 HACTOsILLATa CTOMHOCT Ha O4aksaHuTe ObAelLin NapuiHi
MOTOLIY, [MCKOHTMPaHW C TEKYLLWS Na3apeH NPOLIEHT Ha Bb3BPBLLAEMOCT 3a
nonoBeH hHaHCoB akTiB. 3arybuTe ce NMpusHaBarT B OT4eTa 3a BCeobxBaTHus
noxop. Takuga 3arybu o 0besLieHka He NOANexaT Ha Bb3CTaHOBsIBaHE.

e OBe3LieHka Ha (hMHaHCOBM aKTUBM Ha pa3nonoxeHue 3a npopaxoa

KoraTto cnap B cipaBeanearta CTOMHOCT Ha (PMHAHCOB aKTUB Ha PasnosoxeHie
3a npopax6a e NpuaHaT AUPeKTHO B COBCTBEHMA KanuTar 1 MMa 0DeKTUBHM
[10Ka3aTenCcTBa, Ye akTUBLT e 0beaLieHeH, HaTpynaxaTa 3aryba, KoaTo e
npuaHaTa B pyr BceobXBaTeH [OXOf, Ce U3Bax[a OT KanuTana v ce npusHasa B
neyanbara wunu 3arybara aopy ako (UHAHCOBUAT akTUB He € OTMUCaH.

CymaTa Ha HaTpynaHara aryba, kosiTo ce npeknacuduLypa ot codCTBeH
kanuTan B neyantara unu 3arybara, e pasnukara Mexay LieHara Ha
npuao6uBaHe (HETHO OT NoralleHIst Ha FMaBHULEATa U aMopTU3aLys) W TekyllaTa
CrpaBeAnnBa CTOMHOCT, MHyC 3arybata oT obesLieHka Ha (hMHaHCOBIA aKTyB,
npuaHara npeau Toa B nevanbara unu sarybara.

3ary6u ot obesLieHka, MpuaHaTy B nevanbara unwv sarybata, 3a MHBECTULVA B
UHCTPYMEHT Ha COBCTBEHWA KanuTar, KnacunUypaH kato Ha pasnonoxeHue 3a
npoaaxba, He ce Bb3CTaHOBSBAT B Nevanbara unu sarybara.

3arybu ot obesLieHka, NpuaHaTh B nevanbara unu sarybara, 3a Abnros
MHCTPYMEHT, KnacutiLypan kaTo Ha pasnornoxeHie 3a npopaxoa, ce
Bb3CTAHOBSBAT, Bb3CTAHOBEHATa CyMa ce npuaHasa B nevanbara ummv sarybara.
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CoOcCTBeH KanuTan

CobCTBEHUAT KanuTan Ha [JpyecTBOTO Ce ChCTOM OT OCHOBEH aKLOHEPEH
KanuTar, pesepai v HepaanpeaeneHa nevarnoa.

OCHOBEH kanuTan NpeacTaBnsiBa per1cTpupaH kanuran — npescTaBeH no
HOMWHanHa CTOMHOCT, CbIMacHO CbAaebHO peLleHne 3a perncTpaLys.

Mpy 13naBaHETo W MPUACBMBAHETO Ha CBOM MHCTPYMEHTI Ha CODCTBEHMS
kanuTan [pyXecTBOTO NpaBu pasnuyHi pasxoau. Tesn pasxon obuyaitHo
BKIKOYBAT PErUCTpaLs W ApYri 3aKOHOBM TaKCy, 3NMaTeHn CyMn Ha NpasHy,
CYETOBOAHY 11 APy NPO(ECUOHANHI KOHCYNTaHTM 1 Ap. No[oBHN. [pu
kanuTanosa cenka pasxoauTe no caenkara ce oT4yMTaT CHeTOBOAHO KaTo
HamareHve Ha COBCTBEHUS KanuTarn (HETHO OT BCUYKW CBbp3aHu npedepeHLim
3a JaHbK BbpXY IOXOAMTE) 0 CTENeHTa, B KOATO Ca A0MbIHATENHN Pa3Xxoau,
MPSIKO CBBP3aHI C KanuTarnosa CAenka, KOUTo B NPOTUBEH cryyait Gixa bumm
n3berHartn. PasxoauTte no kanutanosa COErka, KoATo e U30CTaBeHa, ce
npu3HaBaT KaTto pasxop.

PesepsuTe BKMIOYBAT:

e O6WM pesepsn — 0bpa3yBaHW OT pasnpefeneHne Ha neyarda, cbrmacHo
M3ncKBaHUATa Ha TbProBCkUs 3akoH Ha P Brrapus v yupeamTtenHus akT Ha
[pyxecTBoTo;

HepasnpeneneHara nevanba Bkmioqsa:

e HepasnpeneneHa kbM Kpasi Ha OTYETHWS MepuUop HaTpynaHa nevanba ot
MPeaxoaHN Nepuoau;
e [levyan6a/3aryba ot nepuopa.

TeKywy U HeTeKyLuM nacueu

MacyB ce KnacuduLMpa KaTo TeKyLL, , KoraTo OTroBaps Ha HAKOW OT crieaHuTe
KpUTEPUK:

e [IpyXecTBOTO O4YaKBa Aa ypeou nacvsa B CBOS HOpMareH OrnepaTvseH
LMK,

e [IpyXecTBOTO [IbPXI Nacuea MpeAnmMHo C e TbprysaHe;

e [lacusbT crieasa Aa Obae ypedeH B pamkuTe Ha ABaHafeceT mecela cnej
Kpas Ha OTYETHUS Nepuop; U
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o [IpyxecTBOTO HaMa 6e3yCroBHO NPaBo [ia 0TCPOUBA ypexAaHEeTo Ha nacusa
3a nepyo/ Hait-Marnko BaHaieceT MeceLia crief kpasi Ha OTYeTHUS Nepuoa.

MacuB ce knacuduumpa KaTo HETeKyLL ako He OTroBaps Ha KpUtepunTe 3a
KnacuuumpaHe KaTo TeKyLL.

Macus ce KnacuduLMpa KaTo TeKyLL, KoraTo Toi CnieaBa Aa ce ypeau B pamkuTe
Ha ABaHafeceT Mecella OT Kpast Ha OTYETHUA NepuoA, AopU aKo:

e MbPBOHAYAMHUAT CPOK € B 3a Nepurop, NO-AbIThbr OT ABaHAECET MeceLa; 1

e Crief Kpasi Ha OTYETHWA Nepyoa 1 Npeav (uHaHCoBMA OTHET Aa € Of0bpeH
3a ny6rnKyBaHe e CKIIYEHO criopasyMeHie 3a peduHaHcupaHe in 3a HoB
roracuTerneH nnaH Ha AbnrocpoyHa 6asa.

®uHaHcoBW NacuBu
®UHAHCOB MacvB € BCeKW NacuB, KOUTO NpeacTaBnaBa:

e [10rOBOPHO 3afbIKEHNE:

- [1a Ce NPeoCTaBAT NapUyHU CPeACcTBa UnK APYr (hUHAHCOB aKTVB Ha ApYro

npeanpusTe; unu

- [1a C& Pa3MEeHAT (PMHAHCOBM aKTUBI UMK (PUHAHCOBM Nacusm C APYro
npeanpuUsTVE Mpy YCrIoBMS, KOUTO Ca MOTEHLMANHO HebnaronpusTHY 3a
[pyxecTBoTO; 1nu

e [I0roBOp, KOMTO e 6bae uin moxe Aa Obae ypeaeH B MHCTPYMEHTU Ha
coOCTBEHUs KanuTas Ha [pyXecTBoTo U €:

- HeflepVBaTVB, 3a KOTO [ipy)KeCcTBOTO € UMk MOXe fia Obae 3aabimkeHo Aa
npenocTaBy NPOMEHMB BPOii MHCTPYMEHTY Ha CODCTBEHIA CU KanuTan;
Unu

- lepnBaTVB, KOUTO Le bae un Moxe Aa Obae ypeaeH Ypes pasmsaHa Ha
(uKCMpaHa cyma napuyHv CpeacTsa Uk Apyr (HaHCOB akTUB 3a
chuKevpaH Bpoil UHCTPYMEHTI Ha COBCTBEHNA KanuTan Ha [ipyxecTsoTo. 3a
Ta3u Lien MHCTPYMEHTUTE Ha cobCTBEHMA KanuTan Ha [ipyecTBoTo He
BKMIOYBAT Bb3BPbLUIAEMN (PUHAHCOBU UHCTPYMEHTH, KNacuuLmMpanm kato
MHCTPYMEHTM Ha COBCTBEHUS KanuTan, KoUTo Hanarar Ha [lpyXecTBoTo
3a[bIPKEHVETO [la NPeaoCTaBM Ha Apyra cTpaHa nponopLyoHaneH asn ot
HETHUTE aKTUBK Ha [Jpy»ecTBOTO Camo Nnpw NUKBUAALMA, U
WHCTPYMEHTH, KOUTO Ca 10roBOpM 3a Ob/eLLo nomnyvaBaHe unm
NPeAoCTaBsHe Ha MHCTPYMEHTU Ha coDCTBEHMA kanuTar Ha [ipyXecTBoTo.

OyHaAHCBUTE NacvBy ce Knacuduumpar B CriefHUTe KaTeropum, CbriacHo
nanckeaHuaTa Ha MCC 39:
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o OVHAHCOBY NMACKBY, OTYMTAHN MO CNPaBETMBa CTOMHOCT B nevantara umm
3arybara:
- KnacudurLmpaHm kaTo AbpXaH 3a TbpryBaHe;
- PV MbPBOHAYANHOTO UM MpU3HaBaHe Ce onpezensT oT [ipyxecTsoTo 3a
OTYMTaHe NO CrpaBe/n1Ba CTOMHOCT B nevanbara unm saryoara.
o DYHAHCOBW NacyBK, OTYMUTAHM MO aMopTU3UpaHa CTOMHOCT.

(UHAHCOBM MacMBY ce NpU3HaBaT B OTYeTa 3a (PUHAHCOBOTO ChCTOSHME, KOraTo
[IpyXecTBOTO CTaHe CTpaHa o J0roBOPHAUTE YCIIOBUS HA MHCTPYMEHTa.

Mpy MbPBOHAYANHOTO MpU3HaBaHe (rHaHCOBITE NACUBI CE OTHMTAT MO
cnpase/nvBaTa UM CTOIHOCT, NIIOC B Cry4ail Ha (IMHAHCOBI NacKBY, KOWTO HE
ce OTYMTAT MO CrpaBeanvBa CTOMHOCT B nevantara i sarybara, pasxogute no
caenkara, KOUTo Ce OTHaCsT NpsAko KbM NpiAoOMBaHETO N U3AAaBaHETO Ha
(hvHaHCOBWS MacyB.

[Tocnedsalua oueHka Ha puHaHcosu nacusu

e [lo cnipaBeqnvBa CTOMHOCT CE MpU3HaBaT CriefHIUTe (1HAHCOBY NacuBiA:

- (MHAHCOBI NACUBIA, OTYMTAHI MO CTIPaBE/iMBA CTOMHOCT B nevanbara uim
3arybara;
C V3KIIOYEHVe Ha NacvBuTe - epuUBaTVBY, KOUTO ca 00BbP3aHM C HEKOTUPaH
NHCTPYMEHT Ha COBCTBEHMS kanuTan v TpsibBa Aa Ce YpeasT vpes
NPEXBLPMAHETO Ha HEKOTUPAH UHCTPYMEHT Ha CODCTBEHWS KanuTan, YNATO
crpaBefiBa CTOMHOCT He MOXe fia Ce OLieHN HafeXAHO, KOUTO ce oT4nTaT
Mo LigHa Ha npuaobuBaxe;

e M0 amMopTM3MpaHa CTOMHOCT C M3NON3BaHETO Ha MeToda Ha edeKTUBHIA
MVXBEH MPOLIEHT- BCUYKM OCTaHan (UHaHCOBM NacuBi,

MpusHasaHe Ha neyanbu u 3a2ybu om ¢huHaHcosu nacusu

e [Neyan6u 1 3arybu oT UHAHCOBM MacuBy, KacunLMpaHn Kato OT4UTaHU
no cnpaseanuBa CTOMHOCT B nevanbara wnu sarybata, ce npusHasaT B
oT4yeTa 3a BceobxBaTHUA AOXOA;

e [leyanbata unu 3arybata OT (PUHAHCOBM MacKBM KOUTO CE OTHATAT MO
amopTManpaHa CTOMHOCT Ce Mpu3HaBa B OTYeTa 3a BCEODXBATHWA AOXOL,
KoraTo (hVHaHCOBYS NACUB Ce OTMCBA 1 Ypes3 npoLieca Ha amopTuaMpaHe.

[py)ecTBOTO OTMNCBA (PUHAHCOB NACKB (M 4acT OT (PUHAHCOBMA nacus),
KoraTo TOW € noraceH -

T. €., KOraTo 3a[b/IKEHNETO, ONPEAENeHo B JOroBopa, € 0TnapHano, aHynupaxo
WM CPOKBT MY € U3TEKBIN.
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Mpw oTnCBaHe Ha (hHaHCOB NacuB pasnvkarta Mexay ©anaHcoBaTa CTONHOCT
Ha (hMHAHCOB NacyB (N Ha YacT oT (hHaHCOB NacyiB), KOITO € NpekpaTeH Ui
npexsbpreH Ha TpeTa CTpaHa, v NnaTeHoTo Bb3Harpax/aeHe, BKIIoHUTENHO
MPEXBLPIEHNTE Y MOETI HENapyyH akTVBU 11 NaCUBM, CE Mp13HaBa B OTHETa 33
BceoOXBaTHUS [OXOA.

THProBCKY ¥ APYTY 3aAbIKEHUA U KpeauTH

KpeauTw, ThProBCKY Y ApYriA 3aTbrKeHus ca (pMHAHCOBY NacuBsy Bb3HUKHAMM OT
VPEKTHO NONyYaBaHe Ha CTOKA, YCIYru, Napit Ui NapuiH1 exkB1BaneHTy o
[0CTaBYNLA 1 KPELUTOPW.

Cnep, MbpBOHAYanHOTO NpU3HaBaHe KPeaUTUTE W TbPrOBCKUTE 3aibIKEHNATA,
kouTo ca 6e3 huKcpaH Nazex ce OTYUTAT Mo OLieHeHaTa npu npupobuBaHeTo
M CTOVHOCT.

KpemuTuTe 1 3abmKeHNATa, KOWUTO Ca ¢ (OUKCHPaH Nafex ce oTHNTaT no
amopTuamnpaHaTa UM CTOMHOCT.

NlaHbYHM 3agbIKeHNs
TekyLuTe JaHbYHN 3abIMKEHNA Ha [IpyXecTBOTO BKITIO4BAT:

o TeKkylMsT JaHbK BbpXy AOXOAA 3a TeKylWWs M MPEeAXoAHU nepuoau ce
Mpu3HaBa KaTo NacyB [0 CTEMNeHTa, 10 KOATO He e NnaTex;
o TeKyLy 3abMKEHs 38 [JaHbLM CbIMACcHO APYrv AaHbYHY 3aKOHM.

TekyLLWTe AaHbYHM NAcvBI 3 TEKYLLMA 11 NPEAXOAHM NEPUOAV Ce OLIEHABAT MO
cymarta, KosITo ce o4aKBa fja Gbe nnaTeHa Ha AaHbYHUTE Opraki npu
npunarae Ha fAaHbYHi CTaBKI 1 AAHBYHIA 3aKOHM, AEVCTBALYYM KbM Kpas Ha
OTYETHUSA NEPUOA.

3agb/KeHUs KbM NepcoHana u NpoBn3nK 3a bIrOCPOYHU AOXO0AN Ha
nepcoHana

3a/IbIKEHUs KbM NepCcoHan BKIIOYBAT 3afb/KeHNs Ha [1py)ecTBOTO No MoBOA
Ha MUHar TpYA, MOMOXEH OT HAeTUA NePCOHar, 1 CbOTBETHUTE OCUTYPUTENHN
BHOCKM, KOWTO Ce 13WCKBAT OT 3akoHofaTencTBoTo. ChbrnacHo U3NCKBaHUATA Ha
MCC 19 [loxoay Ha HaeTV nnLia ce BKI4BAT W HAYMCNIEHUTE KpaTKOCPOUHH
[0XOAM Ha NepcoHana c Npou3xop, Henonasaxu OTMycki Ha nepcoHana 1
HauvcrneHuTe Ha 6a3a Ha [IefcTBaLLmMTE CTaBKi 3@ OCUrypsiBaHe, OCUrypUTenHu
BHOCKY BbpXY Te31 A0X0MM.
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CbrmacHo uanckanmsTa Ha Kopekca Ha Tpyaa npeanpustusTa B ctpaHara ca
3a[bIDKEHV NPV NpeKkpaTaBaHe Ha TPYAOBUTE NPaBOOTHOLLEHUS CbC CryxXuTen,
KOITO & JOCTUrHaM NEHCUOHHa Bb3pacT Aa My 13nnallar efHokpaTHa cyma 3a
obeslueTenme ot 2 0 6 paboTHY 3annaTin B 3aBUCMMOCT OT TPYAOBIS My CTaX B
[IpyxecTBOTO. [IpYKECTBOTO € U34MCINNO EBEHTYamHMs pa3vep Ha
3a[IbIKEHNETO 3a TOBA 0DE3LLETEHNE, HO NOPaaV HECHLLECTBEHUS My Pasmep,
KaKTO 1 HICKAaTa CpefHa Bb3pacT Ha nepcoHara He € Hauienmuno npoBuans B
HACTOALLMA rOANLLEH (PUHAHCOB OTHET.

[lpyrv NpOBU3NM, YCIIOBHW aKTUBYU W YCIOBHM NacUBHU

MpoBMauMTE Ca Macvei C HECUTYpHO NpOsIBNIeHNe BbB BpemeTo. Te ce
NPM3HaBaT Toraea, korato ¢a U3MbIIHEHW CrieaHUTe yCroBus:

> [IOpyXecTBOTO MMa CerawHo 3afbikeHust B pesynTat OT MuHamm
choUTUS;

> (MMa BEpOSTHOCT 3a roracsiBaHe Ha 3adbiikeHueTo fAa Obae
HeoBX0MM MOTOK pecypey 3a Aa Obje YPeAeHO 3aabIKEHNETO;

» [IMoxe fa Obae HanpaBeHa HagexgHa OLEeHka Ha cymara Ha
3a[bIMKEHUETO.

Cymara, Mpu3Hara KaTo NpoBW3WA, MpeAcTaBnsBa  Haw-gobpata
npubnManTenHa OLieHka Ha pasxogute, Heobxoaumn 3a nNokpuBaHe Ha
HaCTOALLOTO 3abIKeHne KbM fararta Ha 6anaxca. lpy onpeaenaHeTo Ha Tasu
Hai-nobpa npubnuauTenHa oLeHka [lpyXecTBOoTO B3WMa MOA  BHUMaHue
DUCKOBETE W CTEMeHTa Ha HECUrypHOCT, CbITbTCTBALLA MHOMO OT CbbuUTUATa U
obcToATeNCTBa, KakTo 1 edekTa OT MpoMsHaTa Ha CTOMHOCTTA Ha napuyHuTe
Cpe/cTBa BbB BPEMETO, KoraTo Te UMaT 3HauMTENeH eqexT.

MpoBu3nITE Ce Npernexaar KbM Beska banaHcosa Aara 1 CTOMHOCTTa UM
ce kopurvipa, Taka 4Ye Aa OTpasn Hai-gobpara nmpubnusnTenHa oueHka KbM
natata Ha banaHca. Ako Be4e He € BEPOSTHO, Ye Lie € HEeOoDXOoanM U3XOAsLL
MOTOK PEcypc 3a ypexaaHe Ha 3afbiKeHWeTo, TO MpoBM3usTa cneasa Aa ce
oTnnLIE.

[IpyeCTBOTO He MpU3HaBa YCMOBHM aKTVBY, Tb KaTo MPU3HABAHETO UM
MOXe Aa UMa 3a pesynTaT MpuU3HaBaHEeTO Ha [OXOf, KOWTO MOXe Hukora fia He
Obae peanuavpat.

3. NOSICHEHHUS KbM TI'OJIUITHUSI PHHAHCOB OTHYET
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3.1. Kbm 31.12.2017 npupobutite OT APYXECTBOTO HEABWXAMW UMOTH,
4pes KOUTO Ce peanuanpaTt MpuXoau OT Haemu W Npoaaxodu, ca npeAcTaBeHi
KaTO MHBECTVLOHHW UMOTU MO TsIXHaTa CripaBeanBa CTOMHOCT 5539 Xur.fiB.

3.2. Kbm 31.12.2017 1. apyxecTBOTO NpUTEXaBa CrieaHUTE TEKYLLW aKTUBIA:

- MapuyHUTE CPELCTBa Ha APYKECTBOTO Ca B pasmep Ha 1 xur. 1.
- B3emaHus OT KIMEeHTU 1 A0CTaBYMLW B pasmep Ha 79 XUn.nB.
- MpepocTaBeHy aBaHey B pasmep Ha 342 xun.ns

3.3. BanaHcoBaTa CTOMHOCT Ha akumoHepHus kanutan e 1200(xunapa u
nBecTa) nesa.

Kbm 31.12.2017 r. “ Emupeiitc nponbptuc ” AJJICUL nma dopmmupaH
NPEeMWEH Pe3epB B pa3Mep Ha 74 xun. M.

“ Emupeiitc nponbptuc ” AIICULl HAma AbluepHu ApyxecTBa.

3.4. TekylmTe 3a4b/MKEHUs Ha [PYKECTBOTO KbM [jaTata Ha C4eTOBOAHNA
0TYyeT ca kakTo cnensa (160 xun.nB TbProBCcku 3afbImKeHUs, 3a0biMKeHNs KbM
CBbp3aHN NpeanpuaTus B pasmep Ha 638 xun.ns., 3aabikeHns KbM nepcoHana
W OCUTYpUTENHW 3apbikeHns 68 Xun.nB., flaHb4H 3a4b/KeHns B pasmep Ha

149 xun.nB, Apyrv 3agbmkeHns — 632 xun.ne..
3.5, CBbp3aH nvLia 1 COENKK Cbe CBbP3aHn n1ua

,ﬂpy}KeCTBOTO OnoBecTABa cregHUTe CBbP3aHn nLia:

Iponaxoun
Kauenr Buj caenxa 31.12.2017|31.12.2016
Boakan Acer MenumxmbHT EAJI| KoncymaTuBu — eJl.e-s1 H BO/1a 97 63
O6mo 97 63
B3emanus 0T CBbP3aHH NPeANPHATHS

31.12.2017 |31.12.2016
Boakan Acer MenumxmbHT EAJL 45 86
ITu eny ITu Mayntud EAJ] 3
O6mo 45 89
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3aab/oKeHHs] KbM CBhP3aHH NPeXNPHATHS
31.12.2017 | 31.12.2016
[Tu enx [Tu Mayntun EAJ] 439 3
Codxaycxoym EOOJL 15 75
OroxsH Mapker EOOJ] 0 362
Bonkan Acer MeanmxMbaT EAJL 3
®aamua EOOJ] 121
638 440

4. OTYET 3A BCEOBXBATHUA A0OX0o4

4.1, Kom 31.12.2017 HetHuTE npuxoay oT npofaxou ca B pasmep Ha 103

Xun. ne. Te ca KakTo cnefsa:

-KOHCymaTVBu — Boaa v en. e-A — 102 xun. n..

-apyrv — 39 xun. ns.

4.2. Kom 31.12.2017 pasxoaute 3a BbHLWHK ycnyr ca B pasmep Ha 101 x.

JIB. X Ca KaKTO cneaea.

Bua pa3xop 2017 . 2016 1.
EnextpoeHeprus 68 93
Bopa 20 14
CYeTOBOAHM M OOUTOPCKY YCnyrin 12 12
Takcy (HoTapuanHu, CbaebHy, AbpxaBHu U ap.) 1 2
KoMuCHoHHM 223
KoHcynTaHCKM 1 I0prandecki yeryru 2
06uwo 101 346

4.4. [lpyrv pasxoau

Bup pasxop 2017 r. 2016 r.
Pa3xoau 3a NMXBK MO AbpXKaBHN B3EMaHWS 15
Pa3xoam 3a MECTHU AaHbLM W TaKCu 41 86
OTnucaxu B3eMaHus 10 S
O6uwo 51 106
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4.3. Kbm 31.12.2017 ca otyeTeHu pasxoau oT obesleHka Ha WHBECTULMOHHU
uMoTy B pasmep Ha 105 xun.ns.

4.4, DyHaHCOoBWAT pe3ynTat Ha apyxecTBoTo kbM 31.12.2017 1. e 3aryba B
pasmep Ha 201 xun. ..

5. Kopekuusi Ha npeaxoaHu nepuoam

V13BbpLUEHUTE NPEN3YUCIEHNS B NPEAXOAHU NEPUOAM Ce HanpaBeHu nopaau
[OMbIMHATENHO HAYUCNEHM Pa3xoam 3a MECTHW AaHbLy U Takeu, kacaewm 2015
n 2016 roguHa.

6. YCnoBHM aKTUBK 1 Nacusu

6.1. Kbm patata Ha (DMHAHCOBMA OTYET HAMA pasrpaHny4MMK YCrOBHM
aKTVBM W NacyBM, HEONOBECTABAHETO Ha KOWTO BW NOBMUANO 33 BAPHOTO U
YEeCTHO TMpefCcTaBsHE WMYLLECTBEHOTO W (PMHAHCOBOTO CbCTOsHE Ha
LPYXeCTBOTO.

7. Cvbutusa cnep kpast Ha OTYETHUSA NepUos

Crien, ;narata Ha WHAMBMAYanHWS (PUHAHCOB OTYET HE Ca HacTbnumy
KOpUrvpaLLy CbBUTUSA, 3HaYMMK NO OTHOLLEHME Ha NpeacTaBeHaTa UH(opmaLms
B Hero.

8. [lefcTBallo npeanpustue

PbkoBoACTBOTO Ha [peanpuaTeTo cyuTa, Ye To e AEeNCTBALLO 1 Le
OCTaHe AencTBalLO, HAMa MaHOBE W HAMEPEHUA 3a NpeycTaHoBABaHE Ha
[ENHOCTTa.
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