LT BBATAPHA FHT PACKI FIHBECTMBHTTT LA 5
DUHAHCOB OTHe)
3% acreampm 2010 T

ITosicrrennmsa xom (i.)I/IH’dHCOBH}I oTUCcT

1. IIpeameT Ha sclimoCT

“UTA BBATAPKA EHEPACKM MHBECTMBH'I'C” AA, ¢ soncago B Arciniyg 0o BORCBAHHATA
Ha 04.06.2009r., Byacrar 200741300. ¢ yupeAHTeAeH AKITHOHepeH Kamutasa oT 5{) xmA.acsa,
pazsesens Ha 50 000 axunum ¢ HomuHaAT crofiHocr 1 Aep Beska.

“UTA BBALAPHA THEPAJKH MHBECTMBIITC” AA e asumonepto Apyxectso/ApyiectBoTo/
che 100% gacTAa coDCIBEIOCT, © CAHOCTEIIEHHA CUCTeMA Ha yupansenHe — (UbReT Ha AMPEKTOPHIC B
cwerap KbM 31.12.2010r.: Anrounoc Uepacumoy n Eranrcaoc TepacuMoy-HMambanuteanu aupekTopw,
ManTasena I'epacimoy, Koncrantunoo Crpymac w Aaexcanapa Kotcomurn-uaenose na Chbeta Ha
aupexropute. ManaaTeT Ha CbBETA Ha AMPCKTOPITE € 5 TOAHMHH, KATO YACIIOBeTe Ha TphiA CobBeT Ha
AHPCKTOPHTE ce HaGHPAT 34 HEPHOA OT 3 roAMHH B m3TH9a Ha 28.05.2012r.
BCHYKM 4KIMH OT KaltHTaAa Ha ApyKecTBOTO €a 3aMHCAHK OT YHPEAHTCAMTE M PA3NPEASACHH, KAKTO
CAEABA;

¢ Awnrtonuoc Iepacinoy — 17 000 obHKHOBEITH BE3HAAMHMHI AKIHY C IPABO HA TAAC

¢ [ranresoc Iepacumoy — 16 500 cOukHOBeHM DCAHAAHYHM AKITHH C TIPABO HA TAAC

e Mantasena Iepacumoy — 16 500 oOurHoBeH Ge3HAARYHY AKLIMH C IPaBO HA TAAC.
ApyHcCTBOTO & CBC ceaaamine W aapcc Ha ynpasaeHmne 1p. Cochua, p-u Aoseser, dya. “Aweiivc
Baywep™ Ne 103, erT. 1. .

“UTA BBATATPHS THEPAJKH MHBECTMBLHTC” AA ce npeacTaBAsgba i yIpaBaaBa 0T AHTOHHOC
T'epacrvoy i Onanreacc IepacaMoy — HOOTACAHO.

Ocnormmata aefnoct Ha ,TA BLATAPHI EHEPAKK MHBECTMBHTC” AA ¢ msrpaxaare Ha
CHhOPBIKEHIMS 33 TeXHHUecka 0OpafoTka Ha 3eMEACACKM TIPOAYKIM BB Bpe3ka C paspaboTtpamxe,
JOPABACHHE M EKCUAQATAIIMA HA ¢HEPTHHHH MPOEKTH 32 NPOM3BOACTBO, AMCIPHOYLHNS M 1'LbproBHA c
CIIEPTHA OT PASAHYHH MITOYRMLH, Y4aCTHE B H3IPAKAAHETO HA MPEHKH 33 PA3IPOCTPAHCHHE HA eHepru
OT PA3AHYHH H3TOYHHLIH; TPHACDHBAITe, VIIPABAEITHE H PA3IOPEKALHE C AHAORE /AKLFH B APYAECTBA CHC
CEOAEH PCAMET Ha A¢HHOCT, KaKTO 1 BCAKAKBA APYIA ACHHOCT, He3aGpaHeHa 07 3aKOHA.

Bpos Ha nepeonasa ko 31 aexesspi 2010 1 ¢ 1 uonex.
2. Ocnosa 3a n3roTsane Ha (PUHATCOBAA 0THET

DHHAHCOBHAT OT4eT Ha APymecTBOTO € H3TOTBEH B ChOTBEICIBHE ¢ MEKAYHAPOAHMTE CTAIIAAPTH 32
Jumancoso  orurrade (MCDO), paspaborens  nybaMrysaHR oT CbBeTa OO MEKAYHAPOAHH
cuetoroaHH cTaraapiu (CMCC) u opuetn or Exponefickus coroa (EC).

DOHITAHCOBHAT OTIET € H3L0OTBEH B 6T:AI'3.PCKH A€BA, KOCTO € CpVHKL[HOHﬂ.A.Ha'l'a BﬂAyTﬂ Ha APYH{GCTBOTO.
3. ITpoMenn B cueToBOAHATA HOAMTHKA
3.1 O0111 nroaokenna

SATA BBATAPMIA EHFEPAKH MHBECTMBHTC” AA npHsara cAGAHHTE HOBH CTAHAAPTH,
H3MEHeHHA M pasfacHeHuAa kv MCQO, paspa60TE:HH n ybapkyRaHy oT ChBera oo MEEKAYHAPOAHHK
CHETOBOAHH  CTAHAAPTH, KOM'TO HAMAT eerT BbPXy (DHHAHCOBWA OTHET I11a ADYmecTBOTC M ca
3IABAKHTEAHH 33 OPHAATAIIE OT I'OAHMITHHA NEPHOA, 3anoupain Ha | aryapm 2010 r. CaeprnTte HOBH
CTAHAAPTH, H3MEHEHHMA M PABACHEHHS He ca CBbP3aHi ¢ acHuocTra Ha Apyskectsoro m HaMaT edexr
¥BpXY PHHAHCOBHA OTUET:

. MCPO 1 “Ilpusarare 3a 1rbprE BT Ha MeMAFHAPOAIIMTE CTAHAIPTH 32 QPUNAHCOBO OTvHTaHe”
(13meHeH) — AQITLAHHTEAHH OCBODOMAABAHMS 34 TTPEATTPUATHA, MPHAATALIH 33 ITupBH T MCBO,
mpuet ot EC wa 25 rorm 2010 1

s  MCODO 1 “llpiaarane 3a ObpPBH BT 1a MeXAYHAPOAHHTE CTAHAAPTH 33 (PHIIAHCOBO OTUHTAHE'
(penrappan 2008 r.), npuet ot EC Ha 25 Hoemspu 2000 1;
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. MC®O 2 [laawanc Ha Gazata ma axigru” (mamMeHeH) - CACAKH B DaMKHTe Hi IPylLaTa ¢ TAAIAHe
ra Ha3aTa Ha akTgr, opueT oT BC ua 23 mapt 2010 ;)

. MC®DO 3, bBisnec komOnaauny” (pesusupan 2008 1), nmprer o1 FC Ha 12 roru 2009 1.;

e  MCC 27 KoHCOAHAHPAHE M MHAHBUAYAAHH (PHHAMCOBE oTdeTn’” (penmsupan 2008 r.), opuer or
EC #1212 roam 2009 r,;

e MCC 39 ,OHHAHCOBH MHCIPYMCHTH: IpH3laBarie M oreHmsare” (uamenen) - OTropapamum Ha
YCAOBHATA XEAMMPAHH IO3ULHH, TpHeT o1 BC Ha 16 cerrremmper 2009 r;

. KPMC®Q 15 ,CnopasyMeHHS 33 CTPOMTRACTBO Ha HCABIKIMY WMOTH B cHaa oT 1 guyapm 2009
r., mpueT 0T BEC Ha 23 10an 2009 1. 3a meprHoan kbM HAM caea 1 aryapn 2010 r;

. KPMCDO 16 “XeAmHpaAHe HA HETHA HEHBCCTHLHH B WWKAECTDAIINA OTepallHA. B cuaa oT 1
oxtomppy 2009 1., mpuer ot EC 3a neproan koM man caea 1 roan 2009 1

. KPMC®O 17 ,PasmpeseseHre Ha HeUApHYHH aKTHBH I1a cobetsermumTe”, npuer ot BEC ma 25
Hoemspn 2009 r;

s  KPMC®O 18 ,,llpexsspasre Ha axTHBY oT KanenTy”, mpueT oT RC ma 27 soemspn 2009 1. B cuaa
32 TIEPHOAN KbM Han caea 31 oxromepu 2009 1

s loaumnd nosobpenma 2008 1. — MCPO 5  Herekyun axTHRH, ABDKAHH 33 NPOAAXOa, M
IPEYCTAHOBEHH ACHHOCTH , [IPHETH oT HC;

. Toammman moaobperns 2009 1., npuetr oT EC wa 23 Mapt 2010 1.

3.2. C'I'ElHAﬂPTH, HIMECHEHHA H PasfCHCHHSA, KOUTO BCE OTIE HE €4 BAC3AH B CHAA M He CC
HPHAATAT OT ITIO-PAaHHA AATA OT AP}’)KECTBOTO

Kom AATATA HA OA06PCHHCTO iTa TO3M (‘I)HHHHCOB oTYeT, HAKOM HOBH CTaHAapTH, H3IMCHCHIIA 1
PAACIICHHA KDM CHINCCTBYBALILE BeYE CTaHAaPTH ca HY6AHKYBHHH, HG HE€ €A BAC3AM B CHAd H HC Ca Bran

HPHAO}KGIIH OT MO-PAHHA AaTa OT APYHCCI'BOTO.

PT)KOBOAC'I'BO'I'O O4YaKBa, 4C¢ BCHYKH HOBOBBRCACHHA 111¢ 6’13,&2[‘]' BKAMOYCHH B CUHCTOBOANIATA I[TOAMTHKA HA
Apy"H{CCTB()TO 34 ITBPBHUA OTHETEH IIEPHOA, 3AII0OYBAI CACA AATAT, OT KOATO T¢ BAH3AT B CHAA, HO T¢ HAMA

Ad UMAY CbLICCIBCH E(bf!k']“ BBPXY CbHHﬂHCOBHH oIy HA Apy')KCCTBOTO.

s  MCQO 1 “[Ipmaaraie 3a UbpBH (6T 112 MOKAYHAPOAHHTE CTAHAAPTH 33 (bHHAHCOBO OTYMIaNe”
(mrameren) — OrpasH4cHE OCBODOMAABAHIA OT CPABHUTEAHM OUOBSCIABAHHA cbraaciro MCEO
7 33 TPeAIIPHATHA, OpHAaTaly 3a 0upeH 0xT MCPO — B cnaa ot 1 roan 2010 1, mpuet ot HC
11a 30 rorrm 2010 1

e MCDO 1 “Tlpuaaranie 32 MbpRH THT Ha MeRAVHAPOAHITE CTAHAAPTH 32 (DHHAHCOBO OTYUTaHE
(nsmeueﬂ) - cepbxuudaania K ukcupama Aata, B craa oT 1 1oau 2011 1., Bee owe He ca
mpuetit oT EC;

* MCOO 7, PHHAHCOBH HICTPYMEHTH: ONMOBECTABAHE  — OTHHCBaHe — B cuaa oT 1 10a3 2011 1,
BCe OIlle He & Mpuer oT B,

e MCDO 9, OuHancoBH HHCTPYMeNTH B chaa oT 1 aryapi 2013 r, sce owe He ¢ mpuceT ot L(;

o MCC 12 Aagbim BLpXy AOXOAH” — OTCPOYEIH AZHBITH — & ¢Haa oT 1 suyapu 2012 1., see orme
He e npueT oT EC;

s MCC 24, OnopecTsBaHe HA CBBP3HH AN’ (HaMerieH) B ciAa oT 1 auyapu 2011 r., opuer or
IC #a 19 roam 2010 1

o NMCC 32  DPuHanCOBH HIICTPYMEHTH: OpeacTasane” (mamened) B cman oT 1 espyapu 2010 1,
npuer ot BC m#a 24 aexemppn 2009 1;

s KPMCDO 14 ,[lpeanaamane ima MuamMasHe dpuHaHcHpade” B cuaa o7 1 amyapm 2011 T,
mpueT ot LC ma 19 roam 2010 1;

o KPMC®O 19 ,[loracapane Ha (DHHAHCOBH 3aABAMEHWA € WHCTPYMEHTH Ha COOCIBCHUSN
raraTas’” B cuaa ot 1ioan 2010 1, mpuer ot EC ma 23 roan 2010 r;
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¢ Toammmm noasotpennt 2010 r. » chaa ot 1 aryapir 2011 1., ocheH aKO He e [IOCOYEHA ADYTA AATa,
Bce owe He ca 1pHeTH oT BEC.

4. CucToBoAITa MOAHTHKA
4,1. O m moANKCIHA

Hait-smauymure CHIETOBOAHUT TTOAHTTHEH, HPHAaI‘ﬂ.HI-I OpH H3rOTBAHETO Ha TO3IN CpHHaHCOB OTYET, Ca
MNPEACTABEHH TTO-AOAY.

PUHAHCOBUAT OTYET € HITOTREH [TPH CIIa3BaHe HA IIPUHLHUIINTE 34 OLeHABAHE HA BCHHYKH BHAOBE AKTHBH,
[TACHBH, IIPUXOAH H pasxosn, cbraacao MCPO. Basure 32 omedka ca oOLOBECICHM [TOAPODHO MTG-
HATATBK B CUCTOBOAHATA TMOAHTHKZ KoM QHHAHCOBHA oTveT. OUHANCOBHAT OTYeT € HM3TOTBEH Npu
CIIA3BAHE HA TMPHHIIHTTA HA AeHCTBALLO [IPEAIIPHATHE,

Caeapa Az ce OIDCA®KH, Ue IPH HITOTBAHETO Ha MPEACTABEHHA (DHHAHCOR OTHeT €A HILOA3IDAHH
CUCTOBOAHH OIICHKM H AOHyCKaIIHﬂ. B’prEKH e Te Ca 68.3PIpﬂ.HH Ha ]'*IH('bOp?\'IaI'[HH, Hpe/\OCTﬂBCHa Ha
p'bKOBOACTBOTO KbBM AATaTa HA H3ITOTRAHE HA Ci)HHaHCOBHH OT'-IE‘.T, PCH.AHHTC peSYATaTH MOTAT Ad Ce
pammanaT oT {Ianpa]aehu're OIICHEHM M AOIIYCK&HHH.

4.2, IlpeacTanane Ha PUHAHCOBHA OTHET

PHIIAIICOBHAT OTUeT e npeacTaben B chotercrame ¢ MCC 1, [lpeactapase na dpubancoss orveTH
(pemsranpan 2007 r.). ApyxecTBOTO IMpHe A4 IPEACTaBA OTHeTa 32 BCeOOXBATHHA AOXOA B CAUHCH OTYeT.

4.3. CACAKH B YYKACCTPAHHQ BaAYTA

CAeAKHTE B UYKACCTPAIIHA BAAYTA CC OTYHTAT BbB (PYHKIHOHAAHATA BaAyTa Ha Apyxecrsoro mo
obHIAAHHA ODMEHEH KYPC KbM AZTa1d Ha cacakaTa (0Oasenusa (hHKCHIT Ira Drbarapcka HapoaHa
Banxa). [leuaabure 1 3a1y0HTC OT KYPCOBH PA3AHKH, KOHTO BB3HMKBAT MPH VPEKAIHETO HA Te3H CACAKH
H MpeoNeHABaHeTO Ha TTAPUYHHTE IMOSHIHH B Yy/KACCTPAHHA BAAYTA KDM KPaf HAa OTHETHHS ITCPHOA, CC
HOPH3HABAT B Te4aAbaTa HAM 3ary0ara.

HemapsvHuTe TO3HIHM, OIEHABAHH MO HCTOPHYECKA LIEHA B YKASCTPAHHA BaAyIa, C& OTLUTAT N0
OUMUHHHA KypC KbM A4TATA Ha cAeAkala (He ca npeouedcan). Hemapuusure MOZHIHE, OLCHABAHH I10
CIIPABCAAMBA CTOMHOCT B “y2ACCTaHHA BAAYTA, C¢ OTIHTAT 110 ODMEHHHA KYPC KBM AATATA, Ha KOATO €
OIpeAeAeIIa CIIPABCAAHBATA CTOHHOCT.

4.4, ITpuxoan

[TpuxoanTe ce OUEHABAT NO CIPABEAAUBA CTOHHOCT HA MOAVICHGTO MAH IOAACKAINOTO 1A HOAYIABATIE
BBL3UAIPRKACHHE, KaTO He C¢ BKAKOYBAT AAHBK AODAaBeHa CTOMHOCT, BCHYKM THPTOBCKH OTCTLIIKH M
KOAHYeCTReHH PabaTH, HALPABEHH OT APyKecTROTO.

le{-ﬂ((’)A’h'I‘ ce IIpV[B]Iﬂ.Ba, KOraTo €a M3UbAHEHH CACAHIITE YCAOBIIA:

. CymaTa Ha .llPHXOAﬂ MOME AQ 6'])At3 HAACHAHO OIICHCHA]

®*  DBepoATHO € HKOHOMEYECKHTE IIOA3H OT CABAKATA AA OTAAT IIOAYYEHH;

¢ HaipaBcHHTC PazXoAT HAH TE3H, KOHTO MPEACTON A2 O'bAAT HATIPABEHH, MOTAT HAAENAHO Ad OBAAT
OILICITETTH,

* KPH'I‘CP}’IH'I‘C 34 lIpHM3HabBaHe, KOHTO Ca CHCL[HCPH‘-IIIPI 32 BCAKA OTACAIIA ASHIIOCT I1a APY}KECTBOTO,
C3a M3ITbAHCHH.

4.5. OnepaTMBHM pPa3sxoAu

OnepaTI-fBHHTE‘ PaBXOAH ce HPH.'SHB.BRT B HC‘-{ﬂAE)ﬂTa HIAH 3&[’3{"63'1‘21 l'JpPI TIOA3BAHCTO 1id )’CA}’I‘}’I‘['C HAH 112
AdTa1d HA BL3IHWUKBAHECTO HM,

4.6, Pa3sxoAw 332 AMXBH H Pa3sxoAH O 3aeMH
PazxoAnTe 30 AMXBH c€ OTYHTAT TEKVIIIO I10 METOAL Ha edheKTHUBHHA AHXBEH IIPOLIEHT.

PaBXOAH'IE 11O 33€MHM OCHOBHO HPCACHIBA.HBB.T AHUXBH I1IO 3aeMHTEe I1a Ap]DKCCTBOTO. Bepakn pa3XxoArT o
3ACMH, KOHTO AHPCKTHO MOIaT A2 GBAHT OTHECEHH KbM 3aKVITYBAHETO, CI'POHTCACI'BOTO HAHN
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MPOHIBOACTROTO HA EAMH OTTOBADAIIL HA YCAORHATA aKTHB, C& KAITHTAAM3ZHPAT [IPC3 11€PHOAR, B KOHTO ce
OUAKDBA AKTHEL1 A2 ObAE 3AWBPILEH M [IPHREACH B IOTOBIIOCT 33 HIITOAIBAHC HAH Npoawkba. OcramaamnTe
PAIXOAN IO 3€MH CAGARA A2 CE LIPH3IIARAT KATO PA3XOA 32 TIEPHOAR, B KOHTO €2 Wh3HMKHAAM, B OTUETA 32
AOXoAUTE T1a pea |, DIHAHCOBH PASXOAH .

4.7, HeMmarcepuasun akTisn

HCMaTepHﬂAHH 4AKTHBH C¢& OTYHTAT 10 LCHAa Ha anAO6HBaHC, BKAIOYDAIIlA BCHYKH [TAATECHM MMTA,
HEBBAICTAHOBMMI AAHBIIHN H Il'al'IpHBEHPI'l‘C HPEKH pasxoAn BbB BPYB3Ka C TIOAIOTOBKZ HAa AKTHBA 34
CKCIMAQATALI A, IIpH KOETO Kﬂ.HM'I"AAH3HpﬂHHT€ pﬂ.SXOAH ce aI\iOpTHBMPaT BB3 OCHOBA HA AMHCHITHSA METOA
npe3 OUCHCHHA CpOK HA [IOAC3eIT WHBOT HA AKTHBHTE, ThH KATO CE cymrTa, 4e TOH ¢ OTPAHHUYCH. HPH
1'IpHA06P1'B?I.IIC Ha HEMATCPHAACH AKTHB B DC3IVATAT Ha Busgec KOI\{E)HHB.LU/L‘I ceOecToiiHOCTTA My € panHa
H2A CHPHBGMHBEIT& CTOIHOCT B ACHSL Ha HpHAOGHB‘AHETO.

INocaeapaiure PasXoAM, KOHTO WH3HHKBAT Bbi  BPBL3KA € [eMATEPHAAHUIC AKTHDHE  CACA
ITEPBOHAYAANOTO MM IIPHM3HABAWE, Cé NPHATIARAT B OTHEIA 314 AOXOAHTE 33 ICPHOAL HA IAXHOTO
BB3ITHKBAHE, OCBCH aKO DAArOAAPEHMC 1Ta TAX AKTHBBT MOXE Ad TEHEpHPA TODEHEe OT (bPBONAYAAHO
TIPEABHACHHTC ?'E:ACITIPI HKOHOMHYECKH II0OA3H H KOIATO 1€3H PasXOAM MOTAT HAAEHKAHO A3 ObAAT
OIEHEHH H OTHECEHH KbM akTHBa. AKO Te3H VCAOBHMA €a H3IThAHEHH, DasXOAHTe ce& AODABAT KhM
ccOCCTOMHOCTTA 112 AKTHBA.

OcraThuHATA CTOWHOCT M [IOAE3HHAT KHBOT Ha TIEMATEPDHAAHNTC aKTHMBH Ce 1IpCHETIABAT o
PBKOBOACTBOTO KbM BCAKA OTYUCTHA AdTa.

l'\M.OPTHBaL(HHTﬂ Ct HM34HCAABA, KH.TE) €¢ H3OOAZBA AHMHCHIIMAT METOA B'.bPXY OITEHEHHA 1T0AC3EH CPOK Ha
TOAIIOCT Ha OTACAHHTE aKTHBH.

PasxoanTe 33 AMOPTUIAITHA CA BRKATOYEHH B OTHCTA 31 AOXOANTE Ha PeA ,, AMOPTH3ALIHA 12 HeDHHAHCOBH
AKTHBH .

IewasbaTa pAk 3ary0aTa o1 IPOADKOATA Ha HCMATEPUAAHM AKTHBH C€ OIIPEACAH KATO PA3AHKA MEMHAY
TIOCTBIUACHHMATA OT MpoADkDATA ¥ OarancoBaTA CIOHHOCT Ha aKYMBMTE I €€ OTPa3fBd B OTUETAa 34
AOXOANTe Ha peA ,,Lleuana/(3aryba) o mpoaamba Ha HeTexyn aktuBn’.

HaGpauwaT opar Ha ChIICCIBEHOCT 32 HCMATePUAAHHTE AKTHEY Ha ApyiecTsoTo e n pasmep Ha 700 an.

Ken 31.122010e. ,MTA BBATAPUMA EIIEPAXKM MHBECTMDBHTC” AA naMa HeMaTepuasnu

AKTHBIT,
4.8. HFMoTs, ManIMBEH B ChOPLKeHUA

HMOTHTC, MAILIHIIHTE H CT:Op'b}KEIIHRTa Ce OLCHABAT IFBPBOHAYAAIIO TO CC6€CTOfIH()CT, BEKAROYEBAILIIA
I1eHala Ha I'IpH/\OGHBﬂHe, KAKTO M BCHYKH HPCKH pazxoamn 34 l'IpH'BE')KAaHC'[‘O }1a AKTHB4 B P2|.6OTIIO
CLCICHIHHC.

l—IOCACABZLLIHTC Pa3XOAH, CB'hpSaHH [ OHPCACACH AKTHB OT HMOTH, MAIITHHH H C’I:OP'b?KCIIIIH, cc .ITPHG’ABHT
KbM GM’AHCOBaTﬂ Cyna n1a AKTHBA, KOTATO ¢ 'BE',‘POH'I'HO AP}WKCCTBOTO Ad MMa HKOHOMHYCCKH [TOA3H,
HIABHMINABATIH UBPBOIIAYAAHO OLCHCIIATA CCbEKl'HBHOCT Ha CT!LHEC'IBYB&I_L(HH AKTHB. DCHYKH AP}TH
TOCACABATITH Pa3XO/_\,H [of HPH3H1—1B'£[T 32 PA3X0A 32 HCPPIOA?I, B KOHTO €4 HaIIPABEHH.

OcTarvyHATA CTOMIIOCT H NOAE3HHAT WHBOT Ha HMOTH, MAITHHH H CBOPDHEHHA CC IPCIEHABAT OY
PRROBOACIBOTO KbM BCAKA O'1HCTIIA AATA.

I’IMOTH, MALUMHH H C'])OPT:}KE‘.HHH, HPH,’\OBHTH llpl/I YCAODHATA Ha (pHHaHCOB AMW3HHI, CC aMOpTHSHpa’T Ha
6333 Ha O4YaKBAIIMA TIOAE3€H CPOK HA TOAHOCT, OIIPCAEAEH TIOCPEACTROM CpABHCITHE C HOAO6HP{
COOCTBCIIM AKTHBHM HA ,A‘p}DKCCTBOTO, HAF 14 63.32. Ha AH3UIITOBUA AOTOBOP, AKO HCTOBHAT CPOK e no-
KpaTbk.

[\MOPTPIB?}.L[PIHT& Ha MMOTH, MAIITMHH 1 CPOPBIKCHHA C& U3YHCAABA, KATO CC H3IIOA3DRA AHMHEAHHAT METOA
BBPXY OITEHCHHA ITOAC3CIT JKITBOT HA O TACAIINTE TPYVIIH AKTHBH.



“PUA BhAT APDS CHTPACENT THIHBECTMN BHTO™ AN J
PUHAHCOE BT

31 sesesopy 2000

[lewaabara nau sarybara o nposaxbaTa Ha HMOTH, MAIIIMHH H CHOPDKEITHA Ce ONPCACAL KATO PasalKa
MEKAY TOCTBNACHHATA OT IPOADKDOATA M DAAAIICOBATL CTOHHOCT HA AKIMBA U Ce IPU3HARA B OTHETA 34
AOXOAHTE Ha PEA | lesrantia/ (3aryBa) oT MpoAxGa HA HETEKYIEH AKTHBH .

I’J_SGPHHHHT apar i CeIIeCTBEIIOCT 32 HMOTIHTC, MAIMHHHTC M C'bOp'bHCeHHHTa HA APY‘)KCCT’HOTO € B
pasmep Ha 700 am.

Kom 31.12.2010r. \HMITA LLAI'APHA EHEPAKI MHBECTMBHTC? AA mumMa MMOTH, MALLMHH,

ChOPBKCHIA H 000pyABaHe.
4.9, TecTope 3a obe3nenKa HA HEMATEPHAAHH AKTHBH H HMOTH, MAIIIHHHE H ChOPbAKECIINA

Ipu usumcampane pasmepa Ha obesljeHkaTa APYKeCTBOTO Ae(DMIIIpa HAfl-MaAKaTa PasIPaHUYMHMA IPyHa
AKTHBH, 31 KOMITO MOTAT A2 UBAAT OIPCACACHH CAMOCTOATCARH HAPMYHH ITOTOIH (AHHHILA, TeHEPHpaTia
TAPHYHM MOTONH). B pesyATaT Ha TOBa IMKOHM OT aKTHBHTE IOAACKAT Ha TeCcT 3a ODe3lleHKa Hi
MIIAMBHAYaAHA 0a3a, 4 APYIH - Ha Ha3a Ha €AMHMLIA, FeHePHPAINa TAPHIHH TOTOITH.

Bepruky axteBH H CAMHIITH, re.HepHpamH MDApHYHU NMOTOLH, C¢ TECTBAT 34 ()GCSL[CHKB. IIOHE BEAHDXMK
TOAWNTHO. BCH‘IKH APYTH OTAEAIIHM AKTHBH HMAH CAMHHITH, I"CHCpHpaLL[H napw—mn LOTOIH, C€ TECTBAT 34
OE)EBL[EHK?I, KOI‘?.’T\O ChOMTHA HAHM IIpoMAHA B O6CTOHTCACT'B}1TZ. HIAHMKHDPAT, Y€ THXHATA 63AaHCOBa
CTOMHOCT HE MOMKe AL 6'I:AC BL3CTAHOBECHZ,

3a 3aryba oT o0eslleHKA Ce IIPH3HABA CYMATa, C KOATO OanaHcOBATA CTOHHOCT Ha A2A€IN AKTHB MAMN
CAMHHLA, [€HepUPALlA HapHMYHH IOTOLH, TPEBHIIARA BHICTAHOBHMATA HM CTOHHOCT, KOATO € MTo-
BICOKATA OT CIIPABEAANBATA CTOMNOCT, ITAMAAETIA C PARXOAUTE TIO IPOALKOL HA AAACH AKIHB, 1 HEIOBATA
cToiiHOCT B ymoTpeba. 3a aa orr‘peAezm CTONHOCTTIA B ymoTpeba, PLEOBOACTROTG Ha APVKeCTBOTO
W3YHCAABA OYAKBAHHTC OBACIIM MAPHYHH [TOTOLHM 33 BCHKA CAMHMIIA, TCHEPHPALLA IAPUYIHA TOTOLH, H
OTIPEACAS TIOAXOAAIIIHA AMCKOHTOB (PaKTOP € II€A KAAKYAHPAHE HA HACTOAINATA CTOMIIOCT 112 TC3H
UAPMHHE [TOTOITH. AaHHHTE, H3MOASBAHM [IPH TECTBAHETO 3a obe3ueHka, ce DasmpaT Ha [IOCAEAITHS
OAODPEH DIOANET Ha APYKeCTBOTO, KOPHTHPAIT TIPH 1e00X0AHMOCT € LiCA CAHMHHHpaHe Ha edexia or
ODACIIH PEOPTAHMIATIMH M 3HAYHTEAHH TIOAGDPEHnS Ha aKTHBH. AHCKOUTOBHTe (DaKTOPH CC OIPEACAAT
31 BCHKZ OTACAHA CAMHHITA, TCHCPHPAINA LAPHYHH LIOTOLM, M OTPA3HBAT CLOTRETHHA UM PHCKOR
MpodiHA, OLENeN OT PBKOBOACTBOTO Ha APYIKCCTBOTO.

3arybirre oT obesLicHKa Ha CAHHHLA, IEHEPHPAIIA [IAPHYMHH 1I0TOIH, C& IMOCOYRAT B HAMAACHNE Ha
GAaARHCORATA CyMa FIa AKTHBHTE OT TA3H EAMHHIA. 32 BCHYKH aKTUBH HA ApyHecrsoTo PLEOBOACTBOTO
IIPELICHABA IIOCACABAILIO AAAH CBILIECTBYBAT MHAMKALIHH 33 TOBA, 9e 3aryHaTa oT obe3rncHKa, MPH3HATA B
TTPEAXOAHH TOAMHH, MOMC BCUC AQ HE CBIIECIBYBA HAHM Aa ¢ HamaseHa OOesrenwa, npmaHaTa B
MPEAXOAEIT [ICPHOA, CC BB3ICTAHOBABA, AKO Bb3CTAHOBMMATA CTOHHOCT Ha eAHHHIATZ, TEHEPHPArua
FIAPHTHH TOTOLH, HAABMIIIABA HEHHAT2 HAAAHCORA CTORHOCT.

Ksm 31.12.2010r. , MTA BBATAPHA EHEPAJKI] MHBECTMBHTC” AA maMa obesleHka Ha
AKTHBM.
4.10. (PuHAHCOBH HHCTPYMCHTH

MHHAHCOBUTE AKTHMBH M IIACHBHU CE LPH3HABAT, KOIaTo Ap}")KCCTBOTO CTAHE CTpPpaH IO /\OT’OBOPIIH
CITOPA3IYMEHNA, BKATOYBAIII Cb}’lIl’ﬁIICOBH HIIC'TPYMEIITH.

DuUHAIICOB 2KTHB CC OTIIHCBA, KOTATO CC 331'}76}1 KOH'IPOA B’pr.}T AOI‘OBOPHHTE ITpaBa, KOHWTO CBCTABAARAT
(bI'IHaHCOBH'H AKTHB, T.€. KOTaTO Ca H3TeKAH npaBaTa 334 TIOAYYaBaHC HA HIAPHMYHA TIOTOITH HAH €
HpexB'preHa JHAYHMATA YaCT OT PHCKOBETE H HM3TOAHTE OT COOCTBEHOCTTA.

(PHHAHCOB ITACHB €€ OTIIMCBA HPH HCTOBOTO TTOTACABAHC, H3ITAAIIAHE, I]p}.ﬂl HHYAMPHHE HAa CACAKATA HAH
IIPH H3ITHYAHE HA AABHOCTHHA CPOI(.

HPH ITbPBOIIAYAAHO IIPHU3HABAHC HA (pI'IHﬂ.HCOB AKTHB K (pHHﬂ.HCOB L1ACHB APY){{ECTBOTO TH OIICHARA 11O
CllpﬂBCAA_PfBa CTOHHOCT TIAIOC Pa3xXoOAUTE 11O T'l.')ﬂH"}ﬂKI[HHTa C H3KAROYECHHE 114 q)HIIaIICOBHTC AKTHEII 1
acHBK, OTYHTAHH 1O CIJpﬁBCA,AMB‘d CTOHHOCT B He4dasbaTa HAH 39.1"}76’21T21, KOMTG  Ce IIPEHI3IIaBAT
IT'T)pBOHa‘-iaAH() 1O cupaBeAAMBa CTOHHOCT,

DuHAHCOBMTE AKTHBH Ce HpHSHﬂBaT Ha AaTaTad Ha CAEBAKATA.
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C ICA  [MTOCACABAINIG  OIICIIABAIIC Iiad (bHIIaIICOBPITE AKTHUBII, € H3KAIOYCIIFIE HA XC,AJ'KHP?ILLIHTC
HHCTPYMCHTH, TC CC K;\ﬂCH(bHHHPaT B CACAHHMTC KﬂTerOpHP{Z

L KPEeAHTH H B3eMAHHIA,

DHHAHCOBHTE AKTHBH Ce PASIPEAEANT KBM OTAEAHNMTE KATCTOPHH B 3aBHCHMOCT OT TEATA, € KOATO Ca
upuaobarra. KaTeropuara Ha AapeH (PHHAHCOB HHCTPYMEHT OTIDEACAS METOAA MY HA OIIEHARAHE H AAAH
NPHUXOAMTE M DAIXOANTE CE OTPA3ABAT 8 MeYaA0aTa HAHM 3:1r}76:1“m AW B APYTHA BCEODXBATEH AOXOA HA
Apymectporo. Beuukn GUHAHCOBY AKIMBH C H3KAFOYEHHE HA TE3H, OTIHTAHH [10 CHPABEAANTA CTORHOCT
B lue4asbaTa HAM 3ary0aTa, IOAAGKAT Ha TeCl 32 ODE3LCHKA KbM AATaTa Ha (DHHAHCOBHA OTHYET.
PuHaHconMTe AKTHBRH ce 0OE3NEeHARAT, KOTATO CHINECTBYRAT OOEKTHBHH AOKAa3aTEACTBA 32 TOBA
[Ipuaarar ce pasAudHE KPHTEPHM 33 OLpeAeAfHe Ha 3arybara or obesueHka B 3aBHCHMOCT OT
KATETOPHATA Ha (PHHAHCORHMTE AKTHRH, KAKTO € OIIMCAHO [I0-ACAY-

Berruky npHXoAH U Pa3XOAM, CBBP3AEM € IPHTCAKABAHCTO 114 (DHIAIICOBH MHCTPYMCIITH, C& OTPA3fBAT B
meuaabaTa HAH 3aryDaTta IIPH HOAYIABANETO MM, HEJABHMCHMO OT TOBA KAK C€ OLeHABA OaAAHCOBATA
CTOHHOCT Ha (PHHAHCOBHA AKTHB, 32 KOII0 C& OTHACAL, i C& IPEACTABAT B OTHEIA 32 AOXOAUTE HA PEADBE
»Punancobn pasxoan”, ,, QPuHancosd npuxoan” uau L ApPyrH HIAHCOBY O3HLIME, € H3KAIQUEIIHE 112
3aryDaTa OT ODE3IIeHKA Ha TLPTOBCKH BICMAHHA, KOATO CE LIPEACT#BA HA peA ,,Apyri pasxoan”.

Kpeanrn u Biemanns

KPCAHTH W B3CMAHHI, BB3HPKIIAAKN H’prOl’Iﬂ.‘TﬂAHO B AI)Y}KCCTBOTO, ca HCACPP‘I’I’&H.TPI'I'&HH (bT-{H'ﬂHCOBI/I
HHCT[.'JYMEHTH C q)HKCHpﬂ.HH HAAIIAHHMA, KOWUTO HE €€ TbBPIYBAT HAa aKTHBEH HﬂSﬂp. KPEAI/ITHTC H
B3CMAHHATA IIGCACABAING CC OICHABAT MO AMOPTH3IHPATIA CT()F:II—IOCT, KATO <€ H3ITOARBA METOABT HA
&(beI(TH'BHﬂTa AUXBA, ITaMaAcHa C pﬂ.SMBp'a Ha OﬁCSIICHK?LTa. Beaka MPOMAHA B CTOHHOCTTA MM CE OTPa3ABa
B HC‘I&AGHTH HAHN 331"}763.Tﬂ 34 TeKylnA HCPHOA. llapHTC H Hapﬁ‘-IHHTC CKBHBAACHTH, T'IJPI"OBCKHTC I 11O~
roasmMara 4acT oT APYI'H B3CMAHMH Ha APY)I{CCTBOTO CIIapaaT KbM  Ta3l I(aTBl"OpHH CPHHaIICOBH
MHCIPYMCHTII. ,A,HC}(OHTHP‘.IHC HC C¢C I'ISB'prIBa, KOTaToO E(bEK'I'bT OT IICTO € IIC3HAYHMTCACIL

SHQ.LI}‘IMH B3CMaHHA CC TCCTBAT 34 OGCSL[CHKH IO OTAECAITIO, KOrATO Ca HPOCPO‘-{EIIH KBM AadTaTa I1Ia
(PHHAHCOBUA OTYET HAM KOTATO CBITIECTBYRAT OOEKTHRHM AOKA3ATEACTBA, 9€ KOHTPATEHTHT HAMA A
HIII'bAHH 3AAbAKCHUAA CH. BCH"IK.PI AP}’I‘H B3CMAHMA CC TeECTBAT 34 OGCSHCHK& oo IPYIH‘I., KOHTO CC
OHPCACAHT B 3ABHCHMOCT OT HHA}’C’I‘pHﬂTa H pCFHOIIa Ira KOI‘I'I'[.'J‘:].I'EIIT{-]., KAKTO B OT APYI‘H erAH’T]IH
PH’CKOBC, aAKO C’BIIICCTBYBH.T TAKIHIBA. B TO3H CA}"iﬂ.ﬁ HPDHCHTI)T Ha O6B3HBHKHT‘B ce OHPEACAH HAa 6}13}11"3 Ha
HCTOPH‘ICCKJ‘I AAHHH OTHOCHO HEIIOAaCeHHM 33iADLAMWCHHA Ha KDHTPHICHTH 34 BCAKA I'IACHTHCPHL'[HPRH&
I‘pyna. 331")/’63'1'3 oT O6C3L[CHK£{ Ha ']'bPI'OBCKH']'e B3cMAHHWA CC llpCAC'I'ﬂBH B OTHETA 33 AOXOAMTC HA pCA

»APYTH Pasxoan”.
. A H BI HBH
4.10.1. Punancosn mac
(-DHHQH'COBHTC ITACHBH HA AP}OKCCI'BOTO BKANYYRAT T'IJPI'OBCKH I APYTI’I FAABAMECHEA.

DHAIICOBHTE MACHBHM CE TPHM3HABAT, KOTATO CHINECTHYBA AOTOBOPHO 3aABAKCHHE 33 TTAANTAHE HA
OAPHYHHE CYMH HAHM APYT (DHHAHCOB aKTHB Ha ADYTO ITPEANTPHATHE HAM AOTOBOPHO 3aABAKEHHE 34
pasMAHa Ha (QHMHAHCOBM HHCTPYMEHTH € APYIO UPEANPHTIHE PH LOTEHUHIAHO HEOAAIOUPHITHH
YCAOBHAL BeHukm pasxoam, cBBP3ali ¢ AMXBH, H TPOMEITH B CIHPABEAAMBATA CTOMITIOCT Na (PHITANICOBH
WHCTPYMEHTH, AKO MMa TAKHBA, e TIPHM3HABAT T IMedaadaTa HAW 3aTyOaTa HA pea ,,DHBAHCOBM pasxoan”
nau , PHHIHCOBY IIPHXOAH,

(DUHAHCOBHTE [TACHRBH CC OLCHABAT ITOCAEABAITIO ITO AMOPTH3MPDAHA CTOfIHOCT, KATO €€ H3MIOA3DA METOALT
Hd E(PCKI'HBHH'I"A AHXBA, C H3KAIOYICHHC HA (pHHaHCOBH HHCTPYMCHTH, ABPNKAHH 3% TbPIyBaHC HAH
OMNPCACACHH 33 OLCHABAHC ITO COPABCAAMBA CTOMHOCT B MevaAbaTa HAK 3ary6:.1Ta, KOHTO €C QOUCHABAT IO
CHpﬂ.BeAAHBa CTOHITOCT C OTYUTANE Ha [TPOMENHATE 1 newaabara mAn 33.1"}"63Tﬂ.

TT)PFOBCKHTC 3AADAMCHHA CC HPI'ISHaBaT l'I"bPBOI-Ia‘-IaAIIO O HOMHITAAIIA CTOHIIOCT H BIIOCACACTBHC CC
OLICIIABAT IIO ﬂh{OpTHSIIPﬂ.I—Ia CTOITHIOCT, ITaMaA€eIla C ITAAIITAITMI TIO YPCKALIIC ITa 3aADAKCITHCTO.
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AHBHACHTHTE, IIAZTHMH Ha AKIHOHEPHTE, CE I[PH3HABAT, KOTaTO AHBMACHTHTE €4 0A06p€HH Ba oOmoTo
C"bSpaHHe HAa aKTIMOHEPHTE.

4.11. MarepHaAaun 3aacH

B ceGecroiinocrTa Ha MﬂTCpHaA.HHTC 3AIIACH €€ BKAMOYBAT AHPEKI'H}’I’I'C paaonH I1o 3aKyHYBaH€TO HAH
NPOH3BOACTBOTO MM, ﬂpcpa60TKaTa M APYTH INPEKH PaiXoAH, CBDP3AINE C AOCTABKATA MM, KAKTO M Hacy OT
06LHH'1‘C HIPOH3IBOACTBEHH PaBXOAH, ClipeA€AaeHd Ha Oasara Ha HOPME{ACH 11POH3BOAC’]'BCH KATTAITUTET.
DunancosuTe paaonH HC CC BKAMOMBAT B CTOHMHOCTTA Ha MaTCpHﬂAHHTC sanacH. KoM Kpaﬂ Ha BCEKYU
OTYETEeH HCPHOA MHTCPHBAHHTC 3alracH C€ OLCHABAT IIO IIO-HHCKATA OT ceOeCTOHHOCTTA MM H TAXHATA
HCTHA peaA_uayeMa CTOHHGCT. CYM.BTB. HA BCAKA O6C3L[€HK‘:1 Ha Ma'[’CpHaAHH’I’E 3alac A0 HETHaTa MM
peaansyemMa CTOHHOCT CE TIDH3IIABA KATO PA3XO0A 32 ITEPHOAA A O683L[€HK21TEI..

Hernata peaansyema CcrofHOCT INPCACTABAABA OYAKBAIIATA IIPOAIKIIA IIENA IId MATEPHAAIIMIC 34ITACH,
IEIMIACHA € OYAKBAIIMIE PA3IXOAM 10 Ipoaawbara. B caywail we MaTepHasHMTe 3amacH ca SUAH Bede
oe3LEHCHM A0 HETHATA HM PeAAM3yeMa CTOHHOCT M B IOCACABAIN OTYETEH IEPHOA CC OKINC, |C
JCAOBHATA AOBEAH AO ODEIIEeHKATA He €a Bede HAAMITE, TO ce BBbIlIPHeMa HOBATA HM HETHA PEAAH3IyeMa
crorHoCY. CyMara Ha Bb3CTAHOBABUHETO MOME A2 DBAC CAMO AO PasMepa Ha DandHcOBATA CTOHHOCT Ha
MaTCpHaAHHTCISaIIaCH npeay obesuenkata. Cysata 1a ofipaTHo Bb3cTaHOBABAHE Ha CTOMHOCTFA Ha
MATEPHAAHHMTE 3AIIACH CE OTIMTA KAaTO HAMAAECHME Ha PA3XOAHTE 332 MATEPUAAH 32 IEPHOAA, B koifTo
Bb3HHKBA Bb3CIAHOBABAHETO.

ApPyKecTROTO ONPEASAS PAIXOAMTE»32 MATEPHAAHH 3AIACH, KATO H3IIOA3BL MEIOAL CPEAHOLpPeTeraeHa
CTOHHOCT.

-

HpH HPOAH}KGR Ha MRTCPHHAHHTE! 3aITaCH TAXHATA 6ﬂAaHCOBa CTOMHOCT ¢e HUPH3HABE RATO PA3xops B
nepHoAa, B KOHATO & MNPH3HAT CBOTBETHHMAT HPHXOA.

Kom 31.12.2010r, ApysectBoTro HAMAE MaTEPHAAHK 3aTIACH.
4.12.  AaHLuH BLPXY AOX0A2

])3.3XO,A,HTC 34 AAHBLI, HpH?-HﬁTH B medaA0aTa HAM 3ar)f)a'1‘a, BKAFOUYBAT cyMa'ra H4 O'l'CpO‘iCHH'l'C H
TEKY.LL[H AAHLIH, KOHMTO HC €a 11pH3H2{'1‘I'1 B APYI'HJI pceoDxBaTen AOXOA HAM AHPC}\THO B cobctBeHMH
KdlIH'IaA.

TewymuTe AaHLUHK AKTHEM H/HAM [ACHBH UPEACTABAHBAT TC3H 3AADAKCHHA KbM HAH B3CMAaHHA OT
AAHBHYHMTC HHCTHTYLMHM, OTHACHIGH CC 33 TEKYITH HMAH IIPEAXOAIIH OTHETIIH IIEPHOAH, KOHMTO IIe ca
HIAATEHH WbhM AATAT2 Ha (PHHAHCOBHA OTHel. LeKyLIMAT AAHDK € ALAKHM BBDPXY OOAAIAEMHH ADXOA,
KOHTO ce pasAM4asa oT nedaabara Ay sarybara pee huHancopmte orderd. Flauncansanero Ha rexyims
AAIIBK € DUSHPAII 111 AAIIBYIHTE CTABKH I Ha AAITBYHHTE 33KOHH, KOUTO CA B CHAA KbM Kpaf Ha OTYeTHUA
MEePHOA.

OTCPO‘IEIII{TC A4IMBIH €€ HM3YWHCAABAT TO MACHBHHAA METOA 34 BCHYKM BPEMEHHM DPa3sAMKH MeEXAY
DasallcoBaTa CTOMHOCT IIa AKTHDHTE U TTACHDBHTE ¥ TAXHATA A2HBYHA OCHOBA. OTCPO‘-IEH AAHBK HE Ce
TPEABITAAA MTPH IThPBOHAYAAHOTO INMPHU3HARAHE HA AKTHB HAH ITACHB, OCBEH AKO CLOTBETHATA TpaH3ﬁKL[HH
He 3acAara AAH'b4HA'Ia HAM CHCTOBOAHATA nc4anba.

OTCpO‘-IeHI/ITe AAHBYHH AaKTHBH U TTaCHBM HE CE AHCKOH’I‘HP&']'. le-I TAXHOTO H3IYHCACHHE C¢ H3NOA3IBAT
AAHBYHHA CTABKH, KOHTO CC OYaKBi Ad 6’]’::AB.T I'IPHAO)KHMH 34 TIEPHOAL HAa PEAAVIAITHATA HM, ITPH YCAOBHE
e T€ €A BACIAH B CHAA AT € CHT’Y])HO, e I BACIHAT B CHAQ, KM KpPafd HAa OTYCTHHA IIEPTTOA.

OTCPO‘{CHHTC AAHDBYHH ITACHBH CC HpHSIIaBaT B ITBACIT pa3Mep.

Orcpodenn AAMBYHM AKTHBH Ce NPH3HABAT, CAMO 4KO CLILIECTBYBA BEPOATHOCY ‘Te A2 OLAAT YCBOEHH
upes Opbaciuy obaaracmu A0xoAM. OTHOCHO IIPCIHCHEATA 112 PBKOBOACTBOTO 31 BEPOSTIIOCTTA 34
BFB3HMKBAHC I1a DBAELIH 0OAATAEMH AOXOAH, UPe3 KOHTO AA C€ YCBOAT OTCPOYEHH AAHLYHH AKTIBH,
BIKTe NoAcHeHHe 4.16.1.

OTCPO‘{CHH AJIMBYIIF aAKTHBH I ITacHUBH CC KOMI’ICHCHP‘&T, CAMO KOTaTo Apy}KCCTBOTO una npano %!
HﬂMEPCHHE Ad KOMIICHCHPA TGRYLHHTC AAHDbLYHH AKTHBH HAH IIACHBH O'1 CBILATA AAHDbYHA HHCTITTYLIHA.
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[.[PON[HHRTZ. B OTCPO‘{CHHTC AAbYHH AKTHBY MAM LACHBH CE& HPHSHRBZ KATC KOMIIOHCHT OT AAHbLYHHA
HPHXOA HAM Pa3Xoa B TEYAADATA HATI 3211‘}762{Ta.

4.13. Tlapu n napH4nH ¢KBHBAAEHTH

[lapuTe 1 IapUYHHTE CKBHBAACHTH C€ CbCTOMI OT HAAUMIIHTC LapH B OpPOH, Hapu4HH CPEACTBA KO
OAHKOBH CMETKH.

4.14. Cobcrsed xannTas 4 pesepBH
(OCHOBIHAT KALMTAA HA Apy}i(ccw()'ro OTPa3aBa IOMHHAAHATA CTOHTIOCT Hd EMHTHPAHHTE AHAOBE.

Hatpyuaxara 3ary0a BKAIOYBA TeKyITHA (DUHAHCOB PESYATAT M HATPYIAHMTE ITCYAAOH M HEITOKPHTH
3AYOH OT MHITAAH IOAFHM.

Beuuxm rpamsaxiinyn cbe cobeTBeHMIMTe Ha APYKECTBOTO €4 [IPCACTABEHH OTAGAHO B OTWETA 32
COOCTBEHHA KAITHTRA.

4.15, I1lcHCHOHHH M KPATKOCPOYHH Bh3HATPAKACHHA HA CAYIKHTCAHTE

ApPyrecTBOT0 DTIHTA KPATKOCPOYHH 32ABAKEIIMA 110 KOMIIEHCHDPYEMH OTIIYCKH, Bh3[THKHAAH TIOPAAH
HEM3TOAIBAH [IAATCH FOAHINEH OTITYCK B CAYYAHTE, B KOHTO C¢ GUAKBA TOM A2 ObAAT LIOA3BAH B PaMKIH1e
Ha 12 Mecena cAea AATATA T2 OTHCTHHA IEPHOA, IPC3 KOATO HACTHTE AHIIA €4 [IOAQKHAH TPYAQ, CELP3aH
C Te3M OTIyckH. KpaTKOCPOMIINTC 3aATLAKEHHA KBM [CPCOHAAA BEAIOYBAT HAAHHLM, 3ATTAATH H
COLIMAAHH OCHTYPOBKH. :

~ . -

ChrAaacHe H3HCKBAHMATA HA KOACKC’& HA TPyAa [TpH IIpEKpaTABAHE HA TPY/\OBOTO IIpAaBOOTHOMICIIHMC, CACA
KATO CAYAHHTEAAT € HPHAOGHA IIpaBO HA 1I€11CHA 32 OCHI‘}TPHTEACH CTaXK H BBb3pacT, Ap)’}KCCTBOTO C
IANBAKEHO Ad MY H3NIAATH O6e3LLIC'1‘EHHe B pasMep A0 Iect 6pyTHH pa6OTHH 3alLAATH,

;’\,PY)KCC’I‘BOTO He e p2.3P2.6OTBHAU H HE TIpuAara IIAAHOBE 3a BhILArPAKACHHA HA CAYAHHUTEAHTE CAEA
HAITyCKAHE,

4.16. 3uagnMu ApeneHKd Ha PBKOBOACTROTO HPH IIPHAAraHe Ha CUCTOBOAHATA ITOAWTHKA

SHHQHL\H'ITE HPEIICIIKH Ha p'bKOBOACTBOTO llpld HPHAaT‘aIICTO H4 CYETOBOAIIMTC [IOAWTHKH 114
APY)KCCTBOTO, KOHTO OKa3nRaT HﬂITI—Cb]_LleCTBCHO BAHAHHC B’pry CPHH':]IICOBHTC OTHETH, €A OIHCAHH 110~
AOAY. OCHOBIIHTC H3TOYHHULH Ha IIECHIYPHOCT HPH H3TIOA3BAHCTO HA HPHGAHBHI'EAHHTC CUHETOBOAHMN
OLCHKH €4 OTTHCAITH B TioAcHernue 4.17.1.

4.16.1. OrcpovyeHH AAHBYHH AKTHBH

Omenkata Ha BEPOATHOCTTA 32 OBACIUH 00AarAeMH AOXOAM 33 YCBOSABIHCTO HA OTCPOMELH AAHBYHU
AKTHBH ce Dasmpa Hl 1I0CACAHATA OAQOPUHA OOAMETHA MPOTHO3A, KOPHTHPAHA OTHOCHO 3HAUMMU
IICODAArAEMH TTPHXOAH M PasXOAW M CICIdhMYHH OTPAHHYCHHA 33 TPEHACAIIe HA HEH3IOA3BAIIM
ABHEYIIH 3aTy0M HAH KPEAUTH. AKO HAASKAHA IPOTHO3a 32 ODAATAEM AOXOA LIPEAIIOAATA BCPOATHOTO
HM3MOA3BAHC HA OTCPOYEH AAIIBYUCH aKIMB 0CODEHO B CAYYaH, KOTATO AKTHBBT MOME A2 ce YroTpebu Ges
BPCMEBO OFPAHTYEINIC, TOIABA OTCPOYCIMAT AAHDYEH aKTHE CC Hpu3HABa Manuao. llpmsHasameTo na
OTCPOYCHM AAHBYHH AKTHBM, KOMTO ITOAACKAT HA OIPEAGACHH 1IPABHH WA MKOHOMHYECKH
OTPAHHYUCHMA MAH HECHTYPHOCT, C¢ LIPEHEHARA OT PBKOBOACTBOTO 32 BCEKH DTACAGH CAYHAIl 11a HGa3wIa Ha
cuenndusaHETe (haxTH M OOCTOATEACTBA.

4.17. Hecurypaoct HA CeTOBOAHHTE IPHDAMIHTCAHH OLEHKH

IJPH H3TOTBAHCTO HA CbHHaIICOBH}I oTHeT p"bKOBOACTBO']'O Ipanu pE‘AHLlﬂ IIPQAHOAO}KEIIHF[, OLEHKH H
AOITYCKAITHA OTHOCHO HPHBHQBQHC’TO U OLICHARAHETO 113 AKIHMBH, [TACHDH, TIPUXOARN FI pﬂSXO/\H.

ABI"‘ICTBHTBAHHTC pe3y,’\TaTH MOI'2T Aa Ce pasAMYaBar o1 IPEAITOAOKCHHATA, OIEHKHTE M AOLIYCKAHMATA
HA P"!)KOBOAC'I'BOTD H B PEAKH CAYYAH CLOTBETCTRAT IIAITBAHO HA Hl)eABﬂpHTL‘AHO OIIEHEHHUTE pCByA'l'ﬁTH.

l/IHcpop}daunH OTHOCHO CBIICCTBEHHTE TIPEAIIOAOKCHUA, OIIEHKH I AOLYCKAHMA, KOHTO OKaiBaT HAW-
3HAYNTCAHO BAMAHKE BhpPXY NPH3HABAHETO M OLICHABAHCTO HA AKTHBH, ITACHBH, IMPHXOAH M PA3XOAH €
IIPEACTABEITA TIO-AGAY,

4.17.1. Yloaesen 3xuBoT HA AMOPTHIHPYCMH AKTHBH
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[ToAe3HMA HHBOT Iia ﬂ]\{()p‘l'HSHpYEI\{HTE AKTHBH ITOAAEHII HA HPCPRBI‘AC'){&}JRHE oT p’bKOBOAC’[‘BOTO HA B
Kpﬁﬂ Ha BCEKH OTHETEH HEPIHOA.

A¢HCTBHTEAHHAT MOACICH HKUBOT MOME AL CE€ PASAMYABA OT HAIPARCHAIA OLICHKA MOPAAH TEXHUUECKO U
MOPAAIIO H3Xa0ABAHE, FIPEAMMIIO Ha COHTYEPHIT HPOAVKETH H KOMITFOTHPHO ODOPYABAHE.

5. HupecTunus i AbINEPHW H ACOITHMPAHH HPEATIPHATHA
ApyHeciBoTO HAMA HHBCCTHLIHH B ABILEPHH H ACOLMHPAHH OpeAnpraTi kbM 31.12.2010r.
6. IMTapu u mapUyHA ¢KBUBAACHTA

Hapm‘c W MAPHHMHETE CKBHBAACHTH BKAIOYBAT CACAHHTC CAEMEIITH!

2010 2009
‘000 Ar. ‘000 am.

Ilapuanmn cpeactsa 3 Dank 1 B POt B

- DBATAPCKH A€BA 42 48
[lapu u MADHYHIT €KBUBAACHTH 42 48
7. AKUHOHEpPEH KanuTaa
. OpoIt akiHy OOHKHOBEHH ubIo
. (xmA) AKLHH
KoM 1 azryapu 2009 M - - -
Kbm 31 Aexenmpu 2009 50 50 50
KoM 31 aexcnspu 2010 50 50 50

Obusr Spoit oTopuanpany obukHOBeHK akuny e 50 xua.as. (2009 — 50xua.ap) ¢ HomuHAA 1 AcB 3a
akrua (2009 — 1 aepa 3a axinn). Beraxy emeTUpany aKTUHE €a HALBAHO FARTEHH.

AKLIHOHEPH HA APVHECTBOTO Cal

Axrionepyu ¢ Haa 3% ydacTHe Ken 31122010  Koem 31.12.2009 % nHa
Hpoit aKim T DpOH aKNMH B YYACTHETO
{x1A.AB.) {xHA.AB.)
Awntonnoc Lepacimoy 17 17 34
Esanresoclepacumoy 16.5 16.5 33
Masnrasena [epacumoy 16.5 16.5 33
8. Bosuarpasxkaesna Ha nepconaaa

8.1. Pasxoau 3a mnepcoasa

PRSXOAH'J'E 32 PL3INATPAKACTINA Hil LEePCOHAAA BKAIOYBAT!

2010 2009

‘000 am. ‘000 am.

1PA3x0A¥ 32 320AATH (1) -
Pa3xoaH 3a nepcodasa {1 -

9. THProBcKH A APYTH 3aAhAMKE HHA

TLProBCKMTE 3aABAMKCHHA, OTPAIEHH B OTUCT4 33 PHHAHCOBOTO ChCTOAHHE, BKAKIIBAT:

2010 2009
‘000 as. 000 am.
Tekymu:
Codun Qaiinenc AN 20 1
EcEdIr Axayamaar AA i

21 1
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10. Pasxoan 3a BRIIIHH YCAYIH

PaBXOAHTE 34 BBIIIITH YCAYTH BKAIOYBAT.

2010 2009

‘000 an. ‘000 aB.

(CRETOBOATIN YCAYTH 2 1

OAHTOPCKH FCAVTH 1 -

AAMHEHCTPATHBHO-IPABHM YCAYTH 6 -

BppikH ¢ HHBECTHTOPHTE U KOHCYATAIIHH 12 -

Toapnian Takcn Heody.masap, 0bil GHHAHCOB HAAZOD, PETHCTPAIIHA 2
Ha HeodUIIHAACH A3ap), MOAAPBKKA PETHCTH] AKIIHOHEePHA KHHT2 3

HNudropmarponiro obeayxksale 1 -

25 3

11. P2a3xoAH 32 AAWBIH BLPXY AOXCAR

i
OsaKkPaHHITE PA3XOAH 34 ARHDI, Oa3HpaHN Ha edheKTHBHATA AAHDLYHA CTABKA B pasmep Ha 10 % (2009 1.:
10 %), 7 AeHCIBHTEAHO HPHIHATUTE AAHBYHM PAIXOAM B [1EYAA0ATA HAH 3ary0aTta MoTar Aa Dbaat

p?lBH&HH, KAKTO CAeaDa:

2010 2009

- ‘000 aB. ‘000 as.

3aryba npeAH AAHBHHG ODAATAHC (26) 3
AaHb4HA cTaBKa 10% 10%

Oqaxpan Pa3xoa 3a AADTBK - -

12. CAgaku ¢ne CPHP3aHH AHLA

Hpc:s 2010r. Apy)KCCTBOTo He & HIFBPIUIBAAO CAEAKH ChC CBB3AITH AHITA.

13. Packose, epbp3ann ¢ (pHNANCOBHTE HICTPYMEHTH

I_ICAH H MOAHTHKA HA PBPKOBOACTBOTO IO OTHONICHHC YIIPABACITNC HA PHCKA

APY){{CCT.BOTO C HM3AOQMKEHO HAa PASAMYIIH BHAOBE DPHCKOBE IIO OTIIOIIEITHE TIa (i)HHﬂ.IICOBHTe cn
PIHCI'PYMCHTH. Haifi-srraummMerre (']bHIIaIICOBPI pHCKOBE, ITA KOHTO € H3AOXKEIIO /_\py'){(emOTo ca HESRPEH
pHCK, KPEAHTEH pHCK H AMKBHAEH PHCK.

YHPBBACHHCTO Ha pHCKﬁ HA ,/_\pymecm()‘[‘o C¢ OCBIUCCIBABA OT LLEI"I'I"[)H..'\IIE.'I'?]. :—IAMHIIHCTI)B.IIHH 113
APY?KCCTBOTO B CBIPYAIITHYECTBO CbC CBBETA ITA AHPEKTOPHTE. HPHOPHTC’T ma PbROBOACTBOTO € Aa
OCHTYDH KPATKOCPOYIIHTE H CPEAHOCPOYHH MAPDHYHH MOTOIH, KATO HAMAAM W3AATAHETO CH Ha
(hHHAHCOBY TIA3ADH,

BCACACTBHC HA H3TIIOA3BAHCTO [HAa (1)1-111311(:01314 }/IHCTp}ﬁ\iell'l'ld ApY}KCC'IBOTO C M3ACHENIO0 1A 113.331')811 pldCK
I HO*KOHKPCTHO HA pI"ICK oT l'lpOMeIIH B'BB BAAYTITHA ICY}')C, AHXBEIT I')I*ICI{S KAKTO H pHCK OT HI’)OMHHﬂTa Ha
KOHKI’)ETIIH LEITH, KOETO CE ABAYKH HA OMEPATHNIHATA ¥ HHBECTHITHOHHATA /\EI‘;THOCT Ha /_\py’)KEC'T'BOTO.

13.1. Anaans Ha NAZAPHHA PHCK

13.1.1. Baayren puck

| lo-roAsnaTa gacT or CACAKHTE HA AP}T}I(CCIBOTO C¢ OCBIIIECTBABAT B 6I:Al"apCK_H ACBa, HPH AOCTAaBKa4 OT
EBPU]ICﬂCKHH CbHO3 CACAKIITC CA B CBPO.



ST A B ATARTIA FHTPACRH FITNIBLECTR LIV U 5
Qi a=coB O el

31 aercampr 2000

13.1.2. AwxpeH puCK

Ioaurukara Ha ApyKecTBOTO e HACOYeHa KbM MHITHMH3HMPAHC Hi AHXBEHMA PHCK IPH ABATOCPOYHO
cpurmancupare. KoM 31 aexemopu 2010 1 ApyxecTBOTO HC € H3AONKCHO Ha PHCK O [[POMAHA Hi
NA3aPHUTE ANXBEIM IIPOUEHTH, KOUTO €A C IPOMEHAMB AMXBeH OpOIeHT. Beuuku apyra dpimarconn
AKTHBH ¥ [TACHBH Ha APYKECTBOTO €A ¢ (DHKCHPAHM AHXBEHH [IPOLCHTH.

13.2. AH3An3 Ha AHKBHAHRSA PHCK

ApyecTBOTO IOCpeila HYKAHTE CH OT AMKBHAHH CPEACTBA, KATO BHHMATCAHO CACAH IMA2IUAHHMATA [I0
HOOTACHTEAHMTE LIARHOBE HA ABAIOCPOYHHTE (PUHAHCOBH 3AABAMEHNA, KAKTO H BXOAAITHTE M H3XOAHIIH
MAPHHYII ITOTOLH, RE3HHKBAIIH B XOAA Ha ONCPATHBHATA AeHHOCT. HyXAHTe 0T AMKBHAHH CPeACTRA ce
CACAHT 33 Pa3AMYHH BPEMEBH LIEDHOAH - EKEAHEBHO H ©KECEAMMYHO, KAKTO H Ha Dasata ma 30-Arrenrmm
oporrosi. HykauTe 0T AMKBHAHHE CPEACTBA B ABAIOCPOYEH ITAZH - 3a Iepuoan oT 180 1 360 apw, ce
OLIPeACART MecedHo. HysAHTe OT MApHYIHH CPEACTRA CE CPAaNHABAT ChC 32€MHTE Fa PAIOAGKENHE, 32 Ad
6DBAAT YCTAHOBEHH HMIAHIIBIN HAM Aepuimrn, TO31W aHAAHI ONMPEAEAA AAAH 3AEMHTE Ha PA3MOAMKCHHE
IIE Ca ACCTATBUILH, 34 Ad [IOKPHAT HYKAHTC HA APYKECIBOTO 33 LIEPHOAA.
[

APyHecTBOTO ABPKH NapH 8 OpoH, 32 A2 TOCPEIA AMKBHAITHTC CH HYMXAH 32 LCPHOAH A0 30 AHH.
CpeacTsa 3a ABATOCPOYHHTC AMKBHAHH HY#AM €€ OCUTYPABAT Ype3 JBEAHHUECHHE HA OCHOBHHA KAITHTAA.

Kim 31 aexenepr 2010 1. masesxerre HA AOTOBOPHHTC 3IABAXKCHMA A Apy}{(ec*mOTo (C’!:A’bp)KaI_LI,H
AMXBCHH ITAAIIAHMA, KBACTO ¢ IIPHAOMMMO) Ca 000GIUEHN, KIKTO CACABA:

Texymu Herexymu
31 aexemnpu 2010 1. Ao 6 mecena  Mewxay 6 1 Orlaoh Haa 5
12 mecena TOAMHH TOAMHH
‘000 aB. ‘000 aB. 000 an. ‘000 as.
T"bproncm--[ H APYTH 3aATLANKEHNA XXX 21 XXX XXX
O6mo KKX 21 XXX XXX

B upeaxoaHMTe OTHETHM TEPHOAM TAAEKHMTE Ha AOTOBODHNTE 3aABAKECHMI Ha ApyxecTsoTo ca
oDoDIIEHH, KAKTO cAcABa:

Texymm Herexymu
31 ackemBpm 2009 1. Ao 6 mecena Mexay 6 1 Orlaoh Haa 5
12 mecena TOAMHR TOANHH
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
I'sProsekn 1 APYIH 3AABAMEHMA XXX 1 XXX xxX
Obmo XXX 1 XXX XX

13.3. Kareropun (QHHAHCOBH SKIHBY H IMCHMBH
Baaancosure crofiHocrn Ha PHHAHCOBHMTC AKIMBY M lACHBH Ha ApyxectBoro MoraT Aa ObaaT

MPEACTABEIIH B CACAIIHTE KﬂTE‘.T‘OpHH:

DUHAIICODE AKTHBH IHoacuenne 210 2009
‘000 an. 000 An.

KPEAHTH H B3CMAITHA:

laps v DapH<HH EKAHBAAEHTH 42 48
42 48
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DUNAHCOBH MACHBH Iloacuenne 2010 2009
‘000 an. ‘000 an.

(I)PIHHHCOB}I IIACHBM, OTYHTAHE 110 ZU\dOp'l'ld?:ﬂp'dH"l

CTORHOCT
Texyum macHeu:
TLpProBCKkH B APYIH 32ALAMKEHHA 21 1
21 1

14. IloantHKa B ITPOUEAYPH 34 VYIIPABACHHUE HA KAITHTAAL

| LC/\HTE Ha APY}KGCI'BOTO DBED Bp"h:ﬂ(ﬂ C YHPEBAGIIHG ITa KAIITaAd Ca:
L A2 OCHTYPH CIOCOBHOCTTA HA AP}T}KECTBOTO Ad TIPOABAXKM Ad CBIUNCCTBYBA KATO ACHCTBAIIIO
MPEAIPHATHE; K
® Al OCHIYPH 2ACKBATHA PCHTAOMAHOCT 32 CODCIBEHHIIMTE, KATO OMPEACAH IEHATA HA IPOAYKTHTE
F1 }TCAXTPITC CH B CHOTRETCTBHE € HUBOTO Ha PHIICKA.
HeTHHaT ABAT Ce H3YHCARBA KATO 061[—[ ADAT, HAMAAEH C GQAHHCOBQT& CTOHHOCT Ha MapHTe H MapHYHHTE
CKBHBAACIHTH.
Apy)KECTBOTO OHPEAGA_H l'lpOl]OPLlPIOHaJXHHﬂ pﬂ,31\{€p Ha EKAIIHTAAQ CHpﬂI\'lO O6H_[ﬂ.TH, CpHHaHCOBﬂ.
C'I'pyh‘lypﬂ, a HMCHHO COGCTBCH. Karprasa H CPHHG.HCOBH 3AABAMKCHHA. ,A,P)‘")KEC'J.'BO'I'O YJ.IPHBAH.BH
CFI’)YK’['YI’JEITE[ ITa Kalluraaa M HPEI.BPI HEO6XOAHMHTE KOPEK_[IHH B CBOTBCTCTBHE C HPOMG]’IH’I‘G B
HKOHOMHYECKATA 0OCTAHOBKA M DHCKOBHTE XAPAKTePHCTHKH HA ChOTBETHHTE AKTHBH. 32 Ad MOAABDKA
HAH KOPHIHPA KAIITTAAOBATA CTPYKTYPA.

KannraasT 3a MIPCACTABCHHUTE OTHETIIH TMTEPHOAH MOKE Al GT)AC AHAIAM3IHPDAH, KAKTO CAEABAL

2010 2009
‘000 AB. ‘000 As.

CoOcreen Kaumran 21 47
+ABAT 21 1
- Ilapn u mapH—YHA eXBHBAAGHTH {42) (48)
HeTen ABAT 0 0

CTHOTHOIIEHUE HA KAHUTAA KbM HETeH ADBAT - -

15. Aoxoa Ha aknma

QOcmosen

OCHOBHHAT AOXOA Ha 2KITHA € M3THCAEH KATO CE PAIAEAM MMeuarbaTa, OTHACAIIA Ce AG CODCTBEHHLHTE,
Hil CPEAHOIIPETErACHHA OPOl OOHMKHOBEHH AKLMHM IIPE3 FOAIHATA, KATO €A M3KAIOYEHN OOMKHOBEHHTE
AKIHH, M3KYIICHH OT APYHKCCIBOTO H ABPMGIHM KATO M3KYHCHU CODCIBEHH AKILIMH.

2010 2009
3aryba 3 axuHOHEpHIC (20) (3)
Cpeaponpereraer Opofi OOHKHOBEHI AKLHH (XHA) 50 50
Aoxoa (3aryba ) Ha KA ( AeBa ) {0.52) {0.06)

16. CrOmras caea Kpast 112 OTHETIIH IIEPHOA

Ile ca BL3HMKHAAN KOPHUUPAILH CHOMTHA HAM 3HAYMICAHH HEKODHIMPAINN CLOMTHA MEKAY AATATA HA
(bI’THaHCOBI-‘L‘{ OTHET M AATATa Ha OAOE’,‘IPCHHeT() I\’IY a2 II}’GAI’TK}TBHIIE.



“TITA BFRAUVAPHA ENEPAKE MHBECTMLHTC AA Iy

D HAHCOR OTSeT

31 sewenmnpir 2010 1

17. Oaobpense na punancosusa oryeT

Qruancosusr orger koM 31 ackemspu 2010 1. e oAcDpPeR I OPMET OT PBROBOACTBOTO HA APYHKCCTBOTO

ra 14.03. 2011 r. ’Z?}
G

/ Aacha MennaxmbuT KOHC}H—\;‘HHI‘ EOOA
Koncranrunoc Kapuauc-Yupasurea/

Hsrorsua:

Aara: 17.03.2011r.






