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NOACHWUTENHW BENEXKMU

no un.100 o, an. 4, 7. 2 o1 3MMLK oTHocHO ,Apko Taybpc” ACUL, rp. Codhus
3a MLPBOTO Tpumeceune Ha 2017 .

1. O61wK nonoxeHus

LApko Taybvpce” AOCUL (¢ npeauwHa dupma ,Cunrynap” ALCUL) e yupepeno B rp. Codua Ha
15.02.2007 r. ¢ kanutan 500 000 neBa n agpec Ha ynpasneHue ks. ,Butowa”, yn. ,KoHCcTaHTuH
[NetkaHoB” Ne 4.

C Pewenve Ne 541 — OCUL ot 11.04.2007 r., KomucnaTa 3a dhmHaHCOB HaA30p usfage Ha
OpyxectBoTO nNUUEH3 3a wu3BbPLUBaAHE Ha [AEWHOCT KaTo [APYXECTBO CbC cneumanHa
WHBECTULMOHHA Len 1 NoTBbPAN npocnekTa 3a nybnvyHo npeanararde Ha 150 000 6pos akumu B
pesynTaT Ha NbpBOHaYanHoTO YBENUYeHue Ha Kanutana.

B n3nbnHeHue Ha nanckBaHusATa Ha 3akoHa 3a ApyKecTsarta CbhC cneunanta MHBECTULMOHHA Len
1 3akoHa 3a nybnnyHOTO NpeanaraHe Ha LeHHU KHKa, cried ydpeassaHe Ha [lpyxecTBoTo bsixa
CKIOYEHW CNEAHNTE AOFOBOPU, KOUTO Ca B CUMa U KbM HACTOSILLMSA MOMEHT:

= ¢ oBcnyxBaLwloTo APYXKECTBO ,YnTumat MeHnaxmeHT All, rp. Codus;
» ¢ GaHkaTta — aenoasutap ,Paittanserbank (Bbnrapus)” EAL, rp. Codus;
» ¢ UeHtpaneH genosutap” AL, rp. Cocusa v
» ¢ ,bbnrapcka doHgosa 6opca — Cocbusa” All, rp. Codus.
Mpes mecew centemspu 2007 r. Gelue ycnewHo OCbLUECTBEHO MbPBOHAYaNHOTO yBenuyeHne Ha

KanuTana Ha [1py»ecTBOTO, KaTo BCUYKU NpenroxeHn 3a Teprosus npasa (150 000 6pos) Gsxa
n3kynenu n Bsixa sanucany 150 000 6pos akyun.

C Pewwenue Ne 1413 — 1 ot 07.11.2007 r. Ha Komucusita 3a omHaHcos Haasop, [pyxecTsoTo e
BNMCaHO KaTo NybrMyHoO B perucrbpa Ha nybnuuHuTe ApyXecTBa U APYrv eMUTEHTU Ha UeHHM
kHwka no un. 30, an. 1, 7. 3 ot 3akoHa 3a KomucunaTa 3a pyHaHCOB HA[30p, KakTo U e BnucaHa
emucust B pasmep Ha 650 000 nesa, pasnpepeneHa B 650 000 6post akuum ¢ HOMUHAanNHa
CTOMHOCT OT 1 f1EB C LieN TbProBUS Ha perynvpaH nasap Ha LUeHHU KHKa.

Ha 18.09.2009 r. CvBeTbT Ha paupektopute Ha ,Apko Taybpc” AOCUL, B3e pelueHue 3a
yBenuueHve Ha kanutana Ha [lpy>KecTBOTO Upes usgasaHe Ha HOBW akumu no pefa Ha un. 112 un
cn. oT 3akoHa 3a nybnnM4yHOTO npeanaraHe Ha UeHHW kHwxka. CbrnacHo B3eTOTO pelleHue,
kanuTanbT Ha OpyxecTsoTo ce yBenndasa ot 650 000 nesa Ha 682 500 nesa ypes n3gaeaqe Ha



32 500 HOBM aKkuuW C HOMWHamMHa CTOWHOCT 1 nes. YBenuuyeHweTo Ha kanuTana e ycneiiHo
OCBLUECTBEHO KaTo Bsxa sanncaHn BomuknTe 32 500 HOBOEMUTMPAEHW akuun. YBENUYeHUeTo Ha
kanuTana 6e snucaHo Ha 13.11.2009 r. B TbProBCkus perucTbp KbM AreHuusita no BNuCBaHusTa.

2. BaxHu cbOUTUA, HACTHLNUNN npes OoT4YeTHUS nepuon n ¢ HaTpynBaHe OT HA4anoTo
Ha chHchoaaTa rogouHa oo Kpasi Ha OTYeTHOTO Tpumecedue

Ha 13.01.2017 r. mexay ,Apko Taybpc” AACUL wn ,Kyagpa® ALl e noanucaH [orosop 3a
oTAaBaHe Mnoj Haem Ha yperynvpaH no3emrneH UmMoT akTue - V 117 1018, KB. 50 10 nnaHa Ha rpag
Codousi, mectHocT ,ITL, — 3oHa B17” ¢ obwa nnowy ot 48 436 k8. m. CpoKkbT Ha jgorosopa e 2

mMeceLla OT NoANUCBaHETO MY.

3. BrnusiHue Ha ropenocoveHuTe BaXHuU ChbOUTUA BBLPXY pesynrtaTtute B crnpaBKkuTe Mo
yn. 100 o, an. 4, 1.1 ot 3MIMNLUK

Mpeasua HUBOTO Ha aKTUBHOCT B Nasapa Ha HeABWKUMK UMOTK B HadanoTto Ha 2017 r., CeBeTsbT
Ha AUpeKTopuTe cuWTa, Ye C Lien noBullaBaHe Ha KOHKYPEHTHOCTTa Ha npuTexasBaHuTe OT
APYXECTBOTO akTWBW, ycunusta My Tpabsa Aa ce KOHLEHTPUPAT KbM MpoyyBaHe Ha pasnnyHu
onuMK 3a reHepupaHe Ha NapuyHU NOTOLM, BKNOYUTENHO Ypes oThaBaHe UM non Haem. Tosu
noaxog e aosene A0 NONOXKUTENHW pesynTaTy 3a akUMOHepuTe nput NoBULLIABAHE TLPCEHETO
Ha Bu3Hec 1 TbproBcky NpoekTy B Gbaelle. [pyra onums 3a ApYyKeCTBOTO € peanusvpaseTo Ha
aKTUBWUTE Ha MO-HWUCKM CTOWHOCTW OT NnasapHuTe, KoeTo ©Ou JoBeno Ao HexenaHws edekT Ha
HamassBaHe Ha HeTHaTa CTOMHOCT Ha akTUBWTE, pasnpeseneHa Ha egHa akuus.

KbM Kpasi Ha nbpsoTO Tpumeceune ,Apko Taybpc’ ALCUL, peanusupa nevanfta B pasmep Ha
10 000 nesa.

4, OnucaHne Ha OCHOBHMUTE pPUCKOBe “ HeCUrypHocTu, npell KOUTO e uanpaBeHO
APYXEeCTBOTO Nnpe3 ocTtaHanara 4acTt ot chHchoaaTa FroguHa

HpyxecTBoTO € u3npaBeHO npef oOBLUTE PUCKOBE W HECWUTYPHOCTW, KOWUTO 3acsraT BCWYKM
UKOHOMUYECKN cybekTn u 3aBucAT OT konebaHus B MosMTUYEcKaTa, MakpoMKOHOMUYEecKaTa u
BusHec cpepaTta. Tyk morar ga 6b4aT OTHECEHM:

e MasapeH puUCK — CBBP3aH € C Bb3MOXHOCTTa Aa ObAaT peanusupaHu 3arybu nopagu
HebnaronpusTHN M3MEHeHWs Ha nasapa Ha HeABWKUMUTE UMOTU, LEHHUTE KHWXa,
nasapHuTe fIMXBEHW NMPOLEHTU, BanyTHUTE Kypcose 1 T.H. HectabunHocTTa Ha nasapa no
OTHOLLEHWEe Ha TbPCeHe W npegnaraHe Ha HeABWXKUMN UMOTW € PUCK, KONTO CbMbTCTBA
AenHocTTa Ha fpyxectsoTo. C ornes Ha cneunduyHaTa genHocTtra Ha [pyxecTsoTo —
CeKopuTM3IaLmns Ha HEABKUMU UMOTW, NANCAaTa UK HaNMYMeTo Ha AUHaMUKa Ha nasapa
Ha HeABWXMMU UMOTK (BKIIOYUTENHO KonebaHusTa B pasMepute Ha HaeMuTe, NpoMeHnTe
B 3aCTPaxoBKy, Pa3Xo4mn No noaapbXKKa, NPOMEHW B LEeHUTE Ha CTPOUTENCTBOTO U Ap.),
nmat npsk v o onpepensu] edekT BbpXy pasmepa Ha nevanbaTa, peanuaupaHa oT
OPYXecTBoTo.



NONUTUYECKN PUCK — U3passiBa ce B NnpsikaTta Bpb3ka Mexay nonutuyeckara ctabunHocT u
OTpaXeHneTo 1 BbPXY UkoHoMukaTta. B Penybnuka bbnrapus nonutudeckara crabunHocT
Ce OCHOBaBa Ha CbBPEMEHHN KOHCTUTYUWOHHW nNpuHUMNKM — MHOronapTtuitHa
napnaMeHTapHa cuctema, pasgeneHue Ha BnacTuTte u ap.

NKBUOEH PUCK — N3PA3ABa C€ BbB Bb3MOXHOCTTA OT peann3vnparHe Ha 3ary6m, pe3yntar
OT HanoXnTtenHn npogam6m Ha akKTusu npn HeGﬂaFOﬂpMﬂTHM nasapHu ycnosua 3a
nocpeullaHe Ha HeoYaKBaHO BBL3IHUKHANKN KPaTKOCPOYHWU 3afbIKEeHUA. Ot cblecTBEHO
3HadeHne e M,C!,eHTMCt)VILlVIpaHeTO Ha TO3M PUCK C ornen cneu,mchKaTa B npegmMmera Ha
OENHOCT Ha APYXeCTBOTO, KAKTO # ChlllecTByBaALNTE HOPMATBHU OrpaHnyeHna 3a Heq.

BanyTeH puUCK — CBBbP3aH € C HMBaTa Ha CTabUNHOCT Ha JafeHa BanyTa U OTpaXKeHUeTo i
BBPXY NKOHOMUYecKaTa cTabunHocT. Ypes BbeexgaHe Ha BanyteH 6Gopg ¢ hukcmpare Ha
Bnrapckua nNes CNpsMo eBPOTO TO3W PUCK € MUHUMN3NPaH.

MHCbﬂaLMOHeH pUCK — CBbP3aH € C HamansaBaHe Ha nokyrnatTenHaTta cnocobHoOCT Ha
AageHa Banyta W nosBulleHue Ha O0LLOTO LEHOBO paBHuLLle. Cnep BbBEXOaHe Ha
Ba.HYTeH 60p,[1 VlHCbﬂaLMﬂTa Hamanaea [0 HMBa, 3aBUcell OCHOBHO OT BbHLLHN CbaKTOpM,
KOETO € npennocraBka 3a obLa MaKpOnKoHOMWYeCcKa ctabunHocT. Jluncata Ha
NIKBUOHOCT Ha mMaLlabHu TbProBCKU MPOEKTN Cb3daBa pucka OT 3HauYnTenHo 3abassHe U
- OTKFOHEeHMe OT NbPBOHAYaNHUTE NHBECTULIMOHHK NNAHOBE Ha APYKEeCTBOTO.

puvCK, CBBP3aH C ABNrOBO (PMHAHCKPaHe — CBbP3aH e ¢ HeGnaronpusaTHN CbONTNSA, KOUTO
3aTpygHaBaT oGCNyXBaHETO Ha MpUBMAEYEHO UHaHcupaHe — OGaHKOBU KpeauTw,
obnurauymorHn 3aemu 1 T.H. KbM MoMeHTa, [pyxecTBOTO He duHaHcupa
VHBECTULMOHHNTE CW MPOEKTU 4Ype3 MpYBMeYeHO (VHaHCKUpaHe, TOECT TO3N PUCK e C
MHOrO HUCKa Bb3MOXHOCT 33 peanusupaxe.

Hape/J, C noco4YeHnTe Nno-rope pucKoBe, OPYXeCTBOTO € W3npasBeHO 1 nped peaunua
pucKoBe, Hesasucellh OT ynpasneHneTo mMy:

- PaspuTne Ha WKOHOMUKUTE Ha CTpaHuTe OoT [-7, BKIIOUUTENHO PUCKBT OT
npoabmKMTENHa Aednauust B €Bpo3oHaTa;

- TMapuuHarta v kpeouTHa nonuTuka Ha ELLD, KoaTo moxe ga ch3nane npeanocTaBku
oT 3abaBsiHe Ha peanuzaunsiTa Ha MHBECTULMOHHM NpoekTy B aTouHa EBpona;

- HeW3NbfiHeHWe Ha [OroBOPHU 3a4blHKeHWs OT CTpaHa Ha obcnyXBawoTo
LPYXeCTBO;

- HUBAaTa Ha NIMXBEeHWUTE NPOoLIeHTU No Aeno3nTute B Ebnrapvm.

WUHdopmaumsa 3a HOBOBBb3HMKHAMM CbhILECTBEHU B3eMaHuAa v/ MU 3a0bIiDKeHUs Ha
APYXecTBOTO Npe3 NbLPBOTO TpuMeceuue Ha 2017 r.



Mpes oTYETHUS NEepUoL HAMa HOBOBBL3HVKHANN CbLUECTBEHN B3EMaHUS U 3aABIDKEHNS
3a ,Apko Tayspc” ADCULL.

6. CKNo4YeHyn cgenkn cbc CBbLP3aHu nuua n/ nnun 3anHTepecoBaHu nuua

Mpe3 otyeTHUs nepuon ,Apko Taybpc” AOCULL He e cmmqaa?'@ COENKN CbC CBBLP3aHn u/

Unn 3anHTEPEecoBaHn nuua. |
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