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Brarapcka Xonaunrosa Komnanus A/l
KoHconuaupan ®uHaHCOB OTHET
30 ronn 2020 .

OTtuer 3a GUHANICOBOTO CHCTOSTHHE

benexxkka  30.06.2020  31.12.2019
’000 a8 2000 aB
AKTHBH
Jbarorpaiinn (HeTeKyLH) AKTUBH
Hmotu, malumnu 1 obopyasane 4.1 22 389 23 007
Hewmarepranuy gbarorpaliHu akTHBH 43 9 12
Pasxoau 3a npuaobupaHe Ha ABJArOTPAHKU aKTUBU 500 495
MHBECTHIMOHHU UMOTH 1574 1622
MHBecTHLMH B aCOLMUPAHH NPEANPHATHS 4.2.1 11507 11538
JbarocpouHy pUHAHCOBU aKTHBH 4.4 1611 1624
37 590 38 298
KpaTtkoTrpaiinu (TeKywH) aKTHBH
Martepuansu 3anacu 4.6 866 875
DHUHAHCOBM aKTUBH JIbPIKAHU 3a ThPryBaHe 4.7 5849 6239
DuHAHCOBH aKTHBH JbPXKAHK O Majex 4.8 1544 1555
TBproBcky B3eMaHUs 240 430
Baemanus 0T cBBbp3aHK IMLA W3BBH IpyliaTta 4.9 684 663
Jlpyru B3emaHus 4.10 224 177
Ilapuunu cpencrsa 4.11 6 355 7200
15762 17 139
O0110 AKTHBH 53 352 55 437

JlaTa: 24.08.2020 r.

CrnecraBuren:

AW
eJ1eH an peKTop:g._,L

/ I.bakbpaxuesa /

IlosicHUTETHHUTE APUIOKECHNUA KBM KOHCOMU AU panU Q)HHaHCO_B OTYCT Ha CTPAHHULIH OT 8 no

51, npeacTaBisiBaT Hepasae/Ha YacT OT HEro.



bwnrapcka Xonauurosa Komnanusa A/l 3
Konconuanpan @UHAHCOB OTYET
30 1onm 2020 T.

OTuer 3a (l)l/lllaIlCOBOTO ChCTONTHHE

Benexxa  30.06.2020 31.12.2019

000 a8 000 1B
COBCTBEH KAIIUTAJI H TACUBH
CoGcTBeH KanuTa
OcHoBeH (aKIMOHEpEeH) Kanuran 4.13.1 6584 6 584
[Tpemuen pesepn 7 407 7407
[TpeouenbueH peseps 4.13.2 (543) (530)
Hpyry pesepsu 13 559 13 559
Hepasnpenenena neyanba OT MHHAAW FOJMHU 12 104 12 457
Pesynrat 3a neprona (783) (225)
HexkoHTponupalllo yyactue 9537 10 386
O06uio coGcTBen KanuTan 47 865 49 638
IlacuBn
JABArocpouHH NacuBH )
[lacuBu o oTcpoueHy AaHbLH 4.5 1309 1343
[Tpuxonu 3a 6bAewIM NepUoan U PUHAHCHpAHUS 2 2
1311 1345
Kpatkocpounu nacusu ;
3aab/OKEHNA KbM CBBP3aHM M@ U3BBH Ipynara 4.14 2227 2203
3aabiokeHus KbM 6aHKa Mo NOJyYeHH 3aeMu 4.15 539 548
TBHproecky 3aabIKEHU 347 555
Janbpunu 3aabmHKeHU 245 206
3abIKEHNS KbM NEpCoHata U OCUTYPUTENIHN 4.16.2 470 520
MHCTUTYUHH
Ipyru 3agbmkenus 4.17 348 422
4176 4 454
O6umo nacuBH 5487 5799
O061mo cofcTBEH KANMUTAJ M NACHBH 53 352 55 437

Jdara: 24.08.2020 r.

H AUPCKTOP: 0%&:(/](}3‘

/ .baxspaxuena /

ConeraBure):

/M JI4 U1 B/

\J

[TosICHUTENIHNTE NPHUIIOMEHUS KbM KOHCONMAUPaHUs PUHAHCOB OTHET Ha CTpaHHUM OT 8 10
51, npeacraBasBaT HEPA3AEIHa YACT OT HETO.



bwarapcka Xonanuarosa Komnanus AJl
Konconnaupan ®unancos oryer
30 100m 2020 1.

Oruyer 3a meyan6aTa unu 3aryéara u Apyrust Bccodoxsarelr 10Xo0/1

Benexka 3a LIeCTTe  3a LIeCTTe
mMecela HAa  Mecela Ha
2020 2019
000 B 000 nB
IIpuxoau ot npoaakou 4.18 3785 7 345
Hdpyru npuxonu 514 574
[Tpuxoan oT puHAHCHpaHKUs 18 3
Pasxoau 3a marepuanu (75%5) (1 151)
Pasxoau 3a BBHILHH YCAYTH (747) (1160)
Pasxonu 3a Bb3HarpaxxacHus 4.16.1 (3 220) (4 393)
Pa3xoau 3a amopTH3auus (714) (720)
Hpyru pazxoau (79) (188)
CyM# ¢ KOPEKTHBEH XapaKTep 4.19 (310) (1041
[Tpuxoau OT NMXBU, HETHO 4.20 42 48
Hpyru duHancoBM npuxoan/ pa3xoad, HETHO 4.20 (137) 4)
Pe3ynrar 3a nepnoja npeaH JaHbYHO obJiarane (1 603) (687)
Pa3xon 3a JaHbK BLPXY A0X0Ja 13 (32)
PesyaraT 32 nepuoaa (1590) (719)
Pe3yarar 3a nepuoaa, 0Tnacsma ce 3a:
ITpurexxatenn Ha coOOCTBEH KanuTan Ha (783) (431)
NpEeANpUsITHETO Maiika
HekonTtponupaio yuactue (807) (288)

Jara: 24.08.2020 r.

CuneraBured: /
/ M. K¢itunmxps/

A, DI
aupexrop: [ /¢ gﬁg*f{f

JBaxknpakuesa/

IToscHuTenHuUTE MPHUIOKEHUST KbM KOHCOJHANPAHWSA q)MHaHCOB OTYET HA CTPAHHULU OT 8 no

51 , IPEACTaBNABAT HEpasASaHa 4acT OT HErO.



benrapcka Xoaauurosa Komnanus AJl
KoHconuaupan OuHaHCOB OTHET
30 1ouu 2020 .

OTuer 3a nevaadara uau 3arydéara v Apyrust BCeoOXBaTeH 10X0/

(npoabJkenue)
HApyr BceoOXBaTeH 10X0A:
Cmamuu, koumo uie vo0am npekiacuuyupanu

énocnedcmeue 6 neuanbama unu 3azyoama,
Koeamo onpeoenenu ycuosus e 6v0am uanviaHenu

3a 1ecTre 3a u1ecTrTe
mecela Ha Mecena Ha
2020 2019
000 B 000 B
IIpeoueHka na ¢prHAHCOBH aKTHBH (14) (6)
HdaHbK BBPXY 10X012, CBBP3aH C KOMITOHEHTH Ha
JIpYT CbBKYNEH J0XO0] 1 ]
HertHo oT nanbk 13) 5)
KoHconnaaumoHHU KOpeKLUHH, HETHO (170) (194)
O0wo apyr BcecoOxBaTeH A0X01 ~(183) - (199)
O6wo 3a nepuoja (1773) (918)
O0mo BceoOXBaTEn JOXOJX 32 NEPHOAA, OTHACAILL
ce 3a:
[Ipurexarenu Ha coOCTBEH KanuTas Ha (924) (283)
npennpuaTHETO MahKa
HekoHTponupaino yuactue (849) (635)
O0wo 3a nepuoaa - 1773) - (918)
3ary0a Ha akius B JieBa 0.14) (0.04)

Jlara: 24.08.2020 r.

Conerasuren:

/ M. K¥nrunmkqn/

v

AHUPEKTOP!

2" il o

Jbaksprxkuera/ ¢

IMosicuuTenHuTe MPUITOKEHU KbM KOHCOJIUMANPAHUA (1)I/IH3.HCOB OTYET Ha CTPAHUUH OT 8 no

51, npeactaBisiBaT Hepa3AeiHa 4yacT OT HEro.



bwvarapcka Xonauurosa Komnauus AJ]
Konconmaupan GuHaHCOB OTUET
30 100K 2020 r.

OTr4er 32 mapuyHUTE NOTOUM (MPSIK METO/T)

benexkn  3a mecrre  3a mecrre
mMeceua Ha  Mecena ua
2020 2019
000 nB 000 aB
OneparuBna geiinoct
[locTennenns oT KIMEHTH 5455 9575
[lnananus KbM AOCTaBYMUN (2.370) (3 872)
[Tnaw@aHus KbM NepcoHan U OCUTYPUTENHNW UHCTUTYLIHH (3 337) (4 506)
Jlpyru napuuHu NOTOUM OT ONEPATUBHA AEHHOCT (603) (734)
Heren napnyen noTok oT onepaTuBHa JeHHOCT (855) 463
HuBecTnunonna aciiHocT
[TocTennenns ot npoaaxda Ha aKTUBU - 3
[Tnauranus 3a NoOKynka Ha akTUBH (61) (578)
[loayyeHu NTUXBU OT LIEHHU KHHXKa 75 75
Heren napnyen nNoToK 0T HHBECTHUNOHHA JIeiiHOCT 14 (500)
@®unancoBa JAefHoCT
Heren napuueH noTok o NpeaocTaBeHu v NoraceHu 3aeMH (10) -
[Inatenu fUXBM N0 3aeMH - (273)
Jpyry napuyHu 1oTouy oT uHaHcoBa JeHHoCT - (10)
Heren napuven notok ot guUnancoBa AeHHOCT (10) (283)
[TapuuHu cpeacTBa B HAYaJOTO Ha NEpUoOaa 7200 7171
Pesynrar oT BanyTHa NpeoLi€HKa Ha MapUYHU CPEICTBA 6 15
HeTHo yBeanueHue/ HaMalleHUe Ha NapUYHU CPEeACTRA (851) (320)
Ilapuunu cpeacTRa B Kpasi HA NepUHoja 6 355 6 866
Jara: 24.08.2020 r.
. //,]EL / fzgf Al

Croerasuren:

/M C'LHHHTK()B/

\J

eJICH JHPEKTOp:
/ . bakbpaxuesa/

IMosicuuTenHuTe TMIPHUITOKEHNUA KbM KOHCOJIM AW PAHUSA (bHHaHCOB OTYCT Ha CTpaHWLH OT 8 no

51 , Ip€acTasiaapaT HEpaA3aeaiia 4acT OT HErO.



bwarapcka Xonanurosa Komnanus AJJ 7
Kouconvaupan @UHAHCOB OTYET
30 1oum 2020 r.

Otyer 3a NMpoMeHUTE B COOCTBEHUS KANUTAJ

Benukuy cymu ca B 000 nB Ocnose [Ilpemu Tlpeoue Hpyru Hepasnp Tekym  Hekont — O0mio

H eH HBUYEH  pesepB  eleeHa  pesynta  ponupa Kaun
Kannra peseps  peseps | nedanba T o Ta
1 ydacTue
Caano xkbMm 1 sinyapu 2019 6584 7407 (517) 13559 11996 197 11 152 50 37¢
3azyba 3a nepuooa - - - - - (225) (277) (502,

HUpyz eceobxeamen 00x00

- sary0a OoT npeoueHKa Ha

(hHMHAHCOBM aKTHBM Ha

pa3nosoKEHHE 3a Npoaaxoa,

HETHO OT JaHBK - - (1 3) - - -
KoHconunaumoHuy Kopekuru - - - - 264

Obuwo opyz eceobxsamen .
00x00 - - (13) 264 - (489) (238,

- (13
(489) (225

O0wmo 3a neproaa - - 13) - 264 (225) (766) (740
Cnenky ¢ akuuoHepH, -
OTYETEHH B COOCTBEHHSI

Kanuraj

[IpexBbpnsHe Ha (UHAHCOBUSA - - - - 197 (197) -

pe3yaTaT OT MHHalaTa roArHa

Canpo xbm 31 gexemBpu 2019 6584 7407 (530) 13559 12 457 (225) 10 386 49 63¢

Jara: 24.08.2020 r. /

CucraBuren:

R TWluupeKTOp:Ms.gd./

— A.Gakbprxnesa/

IMosicHuTeNnHUTE NPUITOKEHUA KbM KOHCOJIUANPAHUA (bl/lHaHCOB OTUET Ha CTPAHWULM OT 8 no
51 , IpeacTaBasBaT Hepa3Ae/iHa 4acT OT HEro.



bbarapcka Xonnuarosa Komnanus Al

Kouconunnpan ®unancos oTyer

30 1ouun 2020 1.

OTt4eT 3a npoMeHHuTEe B COOCTBENUS KANUTAJ (ITPOIBbJIKCHUE)

Beuuku cymu ca B "000 nB OchHosen [lpemu Ilpeoue [pyru  Hepasnp  Texywr — Hekontp Oomo
Kanutan €H HBYCH pe3epBy eacjicHa pesynarar OJiMpalio Kann
pesepe  pe3eps neuanda y4dactue A
Canjno kM 1 stuyapn 2020 6584 7407 (530) 13559 12457 (225) 10386 49 638
3azyba 3a nepuooa - - - - - (783) (807)  (1590)
Apye eceodxeamen 00x00
3ary6a OT npeoueHka Ha
~—(UHAHCOBY aKTUBY HA

pasnosioxeHue 3a rponaxoa,
HETHO OT JaHbK - - (13) - - - - (13)
KoncommnauoHuy Kopekumu - - - - (128) - (42) (170)
06w0 opye 6ceobxeamen :
00x00 - - (13) - (128) - (42) (183)
O6uo 32 nepuoaa - - (13) - (128) (783) (849 (1773)
Chnenxu ¢ akiHouepH, '
OT4YeTeHH B cOOCTBCHHSI
KANUTaX
[TpexBbpnsine Ha - - - - (225) 225 - -
(PMHAHCOBUS pe3yaTar OT ‘
MUHanaTa roauHa
Canpo kbm 30 10un 2020 6584 7407 (543) 13559 12104 (783) 9537 47865

Tlata: 24.08.2020 r

Crcrapure.t:

/ M. Kb/ﬂmﬁn; B/

/

L

Gdien JHPEKTOP: ﬂ; u@’{%(/

[.bakbpackuena/

ITosicHuTeAHNUTE NPUNOXKEHHUS KbM KOHCONUAMPAHUI (GHHAHCOB OTYET Ha CTpaHULM OT 8 110
51, npeacTaBnaBaT HEPa3AC/IHA YacT OT HEro.



boarapeka Xonamnrosa Komianms AJl 9
Konconnaupan dunancos oTyer
30 roun 2020 1.

Hosicumresnu HPHJITOZKCITHS
1 O6ma undopmanus

Jpy:KeCcTBOTO € perucTpHpano Kato akitMonepHo apy:xkecrso B rp.Codusa. Cenanuiiero u
aapectT Ha yipannciine na dpysecrsoro e rpaj Codus, yi.Hezadpanka™ Ne 25,
Axunure na Jpyxecrsoro ca peructpupanu na “b®db — Codus™ AL .

bearapcka  Xonauurosa Komnanus AJl e X0nauMnroso akUMOHEPHO  APYIKECTBO
peructpupanio 8 Codust. buiarapeka Xonauirosa Komnanus Al € rpasornpucMiing mna
bbarapo-xonaijckn npusatuzauuones oy AJlL Cejianiiero Ha  JpyKecTBO € B
Penybruka Dbuarapus, rpai Codus, appecnt na ynpapnenune ¢ rp. Codus, yiI.
“Hezadpaska™ No 285.

Tencdorm : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhe@@bhe-bg.com

Kpar parara na nojgasarie Ha  KOHCOJAMMUHPAIIMS  OTYCT JPYIKECTBOTO HIMa OTKPHUTH
KJIO1IOBE.
HpyiKkecTBOTO ¢ yupeaAcHO 0e3 onpeciieH CpoxK.

Hpyikectsoro ce npepacrasisia ot  ,HMukomce duacrpymentn w mexaunka™ AJl ¢
npeacrasnren upnin Bacunen Aranacos — usnbanureiaen jupekrop v L A'TTT Byxoso™
AJl ¢ npeycrasuren Ligera Kanyer Kajycersin-bakbpaamuea — U3ITLIITHTEICH IHPCKTOP.
JpyikecTBOTO ¢ ¢ AByCTCnENa CrpykTypa Ha ynpasichue — ynpasuresen u Hajasopen
ChBET.

Yuenosere na naazopius cbieT ca @ Xapatamodu bopucos Anues, ,,bbarapcka kommnanus
3a tekerun AL ¢ npejcrasuren boiiko boprnicon bupos u , ,Muaycrpuanen dusnec uenrsp”
AJl ¢ npeucranuren Xpucto Xpucron Jpymes.

Ynenosere na ynpasurennus cbnBer ca: , HMukome uncrpymeHtH W Mexandka®l AJl ¢
npejcrasuren Hupun Bacnnes Artanacos, , AT byxoso®™ AJl ¢ npeacrasuren llsera
Kanycr Kanyersi-baksp/ukuesa u Mpuna Muxaitnosa Moeposa.
OcnoBHIAT Kanutall B KOHCOIMAXpaHs oTueT 1a Jlpy:kecTnBoTo ¢ B pasaep na 6 584 xui.
JB.

FlpeaMern na JefiiocT Ha JApyKecTBOTo 00XBala: nNpyuoduBate, yipasiciime, oucHka 1
npojakOa Ha yuactus B OLATAPCKH W YyIKACCTpaliy  ApyKecTsa; npuaolupaiie,
yrpasienue W 1pojamda na odaurannu; 1puaodHBalle, oneka i rnpo/jaKkda 1a naTeHry,
OTCTDLIABAIC HA JIMICH3M 38 H3IT03BAIIC 1A [1aTCHTH Ha (pyskecTsa, B Kouro hXKo Al
vuacTia; dutancupanc na apyuecerna, B konto bXKo AJ{ vaacrsa,

2 DBasa sa usrorssiie na Guoancosure oTvaeTi

Iosicuure:re MPHITOKCHUS KLM KOHCOIM U PAA (l)l/ll{'d]lCOB OTyCT Ha CTpallviii OT 8 1o
51 , ApCACTABAABAT Hepazacata yacrt o1 HElro.



bunrapeka Xoswmurosa Kommanmst AL 10
Koncoauaunpatr Puriancos oruer
30 roun 2020 r.

2.1  OO0ma pamra na puaancoBo OTIATAIC

Tosn konconnmpail Gpunancos oruer na JpymecTBoTo € HM3roTBEH B CLOTBETCTBHE C
Mesxynapostnte crangapru sa gpuiancoso oruurane (MC®DO), nsganenn ot CLeera no
Meskaynapoanu cuerooanu craipapt (CMCC) u pazsciicuusiTa 3a TIXHOTOT Ipuiaraie,
nznaaein ot Komurera za pazscuciime na MCOO (KPMCDO), npuetn ot Esponciickust
CbIO3.

Henposienienu MCOO u pasacuenius

MCC 1 lpeocmassie na unancosu omyemu (npepadorent npes 2007 r.)
MCC 2 Mamepua.ne sanacu

MCC 7 Omyenii 3a napuyime nomoyu

MCC 8 Cuemogoona nonmuKd, nPOMent ¢ CueimoGoOHUNIC NPUDIUSIICHY

oyenru i epeuni ¢ KPMCDO 22

MCC 10 Coounnust ¢1e0 Kpds 1d 0Omyeninis nepuoo
MCC 11 Joeoeopu 3a cimpoumnescingo
MCC 16 Hyiomu, siawiunu v cvopuvoicernia

MCC 18 [puxodu
MCC 19 Hoxoou na naemu 1ya

MCC 20 Cuemosodno omuuniaie na 6e36v3vMe301 cpedcnicd, npedocnasgen
0N QOPIACUGLII, U ONOGECHIAGUNE 1 QDPACUGHA OO

MCC 21 Lghermu om nposienume ¢ odsenme Kypeose

MCC 23 Pazxoou no saeu (npepadoren rpes 2007 r.)

MCC 24 MCC 24 Onoeecmasane na cevpsain aujda

MCC 26 Cueimnogodeni6o 11 ouIILINAaIe 1Hd NAANHOGE 34 11CHCUONIIO OCUSYPAGUHE
MCC 27 Huousudyanu dhunancoeu omuenmu

MCC 28 Hgecmuyuu ¢ acoyuupci npeonpusimuis i CoMeciniy npeonpusanus
MCC 29 Duncicoso omuuniane npu cc;pbxmz(/).flauuo1//21/ UKOHOMUKY

MCC 32 Dunaicoeu uncmpyseinmi: npedcmassiie

MCC 33 Hema nevarba na avyust

IHosicnurenire TIPIIOMCHITST KA KOHCOJIWAMPATis (1)HHEIIICOB orTder Ha CTpaliniui o1 8 A0
5 1, npeacTasjspar 1epasjc.iia yacrt oT Hero.



buarapeka Xoajunrosa Kovnanust Al I
Kounconuaupain dunancos oruer
30 o1 2020 r.

MCC 34 Meosicounno gunancoso omumarie

MCC 36 Obesyenra na armugsu

MCC 37 [Ipogu3zuu, yerocHu nacugl i yeao6H akiniel

MCC 38 Hearnepuaun akimuet

MCC 40 Hueecmuyuonn usomu

MCC 4] 3eareoeue

MC®O 1 Hpunazaine 3a nopeu mvin na Mesicdynapoduume cinandapnii 3a

(/)ZII/(//ICO()’O onmyumecdaiie

MC®DO 2 [Inauyane na dazane i anyuu

MC®DO 3 busnec koxidunain

MCDO 4 3acmpaxosamenu do2ogopi

MC®O 5 [Hemeryw armugu, Ovpaucduil 3¢ npoadNChd, u npeyenianogens
oetiocn

MC®DO 6 Hpoyusaiie w oyenra na yuiepaimu pecypeu

MC®DO 7 Dunancogu uHCmpyMenmu.: 0noee NG

MC®O § Onepamueit cecarenn

MC®O 10 Koncoaudupan punanicosu onuentu

MCDO 11 Cogrtecmiiu npednpusiniis

MC®DO 12 Onoeecmagarie 1a Ost06u YHacmus ¢ Opyeu npeonpustnis

MC®DO 13 Ouerisieane no cnpaged.iuea cmotiocm

MC®O 15 Hpuxodu om doeocopu ¢ Kituennii — npuaaednemo Hda cianoapmd e

6001 OO UZNCHCHUN, KOUMO Od ¢e ONOBECIMACAN GbE (])l/ll(ll[(‘()(fll}l
omuern

Pazsiciienine 1 //poatenu ¢ coupecmeyeauguine 3a0biadIcelius 3 u3eecoane om
Ha KPMCDO ercrnroamayus, soscniainossieane 1 cxo0uime ¢ msx 3a0bidice s

Pazsicuenue 2 [lsinose 1a vienoce ¢ koonepayuu i cxoon uncmpyienni
na KPMCODO

Pazsicuicune S Ipaca sa yuacnie 6ve (pordose 3a u36ecOane 0m eKenaoamanyius u
Ha KPMC®DO  ¢vsemanossisane na oro.mana cpeod

[Mosicnnreniinre MPHUIOKEIMS KbM KOICOJH AN pat sl (l)Hll'dllCOB OTUCT Ha CTpaHULIK OT 8 no
51 , Apcacranisisar 1Hepas e . ia Hact o1 HEero.



bouarapeka Xoaauurosa Komranus AJl 12
Konconnaupan Gunancon oTuer
30 tonn 2020 1.

Pazsacuenne 6 3advaocenus, svsnureanu om yuacnie 6 cneyuduyers nasap —
Ha KPMCDO omnadvuio enekmpuuecko i eiexmponino 0bopyosaie

Pazscuenue 7 Ipunacaie na nodxooa 3a npeuszuucisigarne 1d (punancogunie omyenu
Ha KPMCDO cveracno MCC 29 Quuancoso omuumarie npu cepoXuindaayuoniiu
UKOHOMURKL

Pazsictienuie — Meorcounno gunancoco omyumearne 1 oGesyenrda
10 na
KPMC®O

IKPMC®O 12 KPMCDO 12 Jlocosopu 3a ronyecu 3a ooc1yscearie

Pazacuenne  Paszscrienine 13 na KPMC®O [ [Tporpamu 3a nostmHocT Ha KiucHTHTe™
13 na
KPMC®DO

Pazsicnienine  Passiciienue 14 na KPMCOO o AMCC 19, Tasan na axrus 1o rjian ¢
14 na ACPHIMPAHK JIOXOJH, U3HCKBAHUS 32 MUHHAMATTHO (pHUAHCHPAIIE 1
KPMC®dDO TSIXHOTO B3aUMoOAcHCTBHE™

KPMC®O 15 Pazsicuiense 15 na KPMCDO Crnopasystenisi sa cmpoumencmeo na
1EOGUIICUN UMOI

IKPMC®O 16 Pazsictienne 16 na KPMCDO Xeovwcuparie na nemna wneecniuyis 6
YVIKCOCCINPAHIid OetNOCn

KPMC®DO 17 Pazsicricune 17 na KPMCDO Pasznpederenis na nenapuym akimuet
Ha cobemeeniime

KPMC®DO 18 Pazsicnienne 18 na KPMCDO [pexevpasine na axmugi om sivenmiu

KPMC®DO 19 Pazsiciienue 19 na KPMC®DO [Hozacsieane na gunancoci nacug ¢
HIICmpYYIeHnu 1d coOCmeenns Kanuman

KPMCDO 20 Pazsicrienvie 20 na KPMCDO Pasxodu sa omempaiiseane i
NOGBPXHOCTINUL CAOTE 6 NPOUSBOOCINGCHAN (ha3d Hd OMKPUNA M

KPMCODO 21 Pazsicrictine 21 na KPMCOO — | Hanozu™

KPMC®O 22 Pazsicuienve 22 na KPMCDO Coearii ¢ wysicoecmpaiinc edaayma i
aGaIICOBO GLINASPUIICOCHINE

ITKP-7 Bueexcoaite 1 egpoimo
[TKP-10 Jlopoicasia noxiouy — 0esz cneyudiid 8PLIRA ¢ ONCPUUBHIANT
oetiocm

[TosicHUTCIINTC HPHJIOIKCHAS K'bM KOHCOIH K PATHsL (])HIILHICOB orTuer Ha ¢crpaiviuy ot 8 10
51 , HPEACTABIABAT HCPAZACIITHA HACT OT HETO.
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[TKP-25 Aanviyu 6vpxy 00x00a — npoyiend ¢ Odnvbylitist CRICIYI 11 010
npeOnpUsIMUE UAU HeLOGUMe ARYUOHEDU

ITIKP-29 Onogecmsigarie — crnopaszyMenist 3d KONyeciona yeiyed
[TKP-31 Hpuxood — Oapmepiir cOeIkU, GRUOUBAUIL PERAGMIL YCAY2U
TTKP-32 Hexiamepua.nir axmugu — pasxooi 3a unmepren Cmpaniyi

Hponmenenu MCHO

MC®DO 9 Dunancosu uncmpysicimu — Pechopaia na pepepernnnume nuxeernu
npoyenmu, CMCC, cenmenicpu 2019

MCC 12 Hanvyu evpxy doxodda — noe napaepadh 374

ﬂpomcmrre B TC3K crapgapiru, He BOAST JIO CLWECTBCINW  HM3MCICIHHS, KOUTO jla c€
OroBeCTABAT BLIB (])HIIEIHCOBHS[ OTUCT.

Ommenenu Clll(lll{)(l[)nlll o muiKyeanusi

MCC 17 Jhizune

Pazsciicnne 4 Onpeocisie dai 0adeno cnopazyenue codvpaucd AU3ine
na KPMCDO

[TKP-15 Onepamueen musuie — CIuNy.iu

TTKP-27 Ouyensicane 1a coOBPACUHUCING 1A OREPALLL, GRITOYGUUN NPABIUNA
hopria na st

Hogu MC®O u passicuenus, ¢ cung om 01.01.2019

MC®O 16 Juzune

KPMC®DO 23 [lecueyvprocn npu Oanvunomo mpempdaie 11a 0oxodda (neuaibania)
Koticoananpannte (UHANICOBH OTUETH 1A LPY/KECTBOTO ¢a M3rOTBENHU B CHOTBETCTBUE C

wanckpanusita na MCDO 10 Konconuaupanuyu  (uiatHocBH  OTYETHH  OCTallajinTe
Mexaynapoanure cuerosoat craigaprn (MCC), paspaborenn u nyOnukyBaliu oT

ITosicuurennure MPHITOIKCHM S KBM KOICOTHANPAH A (l)HIlilllCOB OTHCT Ha CTpaHuLH OT 8 A0
5 l, rpejerasiisBar Hepas/ieiiia vactT OT Hero.
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CoBera 3a Mexaynapoaiu cuerosoitd craupapti (CMCC), peficrsawm 3a 2020 roauna,
npueTH oT Esponeiickara komucus.

MeKAyHapOAINTE CUCTOBOAHH CTAHAPTH BKIIOUBAT:

a) MekayHapoiHu CHETOBOAK CTaHAapTH

0) Mesgiynapo/iHy cranjapTi 3a HHAHCOBO OTUHTAHE U

B) Pazsicneumst 3a TaX10TO npiararne

[Tpu H3roTBIHCTO 1A KOHCO N IHPAIIHTES (PUHAIICOBH OTUCTH KOHCOAUMPAILOTO JIPY/KECTBO
(bprrapckara xonauurosa komnanus AJl - maiika) obciamisiza (pUHANCOBHTC OTUCTH 1Ha
JAPYIKECTOBOT MaifKka W 1IEHIIUTC AbUIEPHN ApyKeeTBa Ha 0asza ,,pejl 1o pea’, KaTo cLOupa
CXOUAHHM [MO3UIHK 10 aKTHUBH, [ACHBU, COOCTBCH Kallntajd, IMPUNXOAM W pasxo/l B
croreerceraie ¢ uzncksanusta na MCOO 10 Konconwumnpanu (pmunanconu oryeru. 3a ja
MOTAT KOHCOJU/iMpaure GHIAHCOBH OTueTH Ja npeactapst Gpunauconara uudjopmanms 3a
rpynata Taka, csaKanl Tso¢ 34 CAHO CTOHANCKO NPEANPUSTHE CE NPEANPHUEMAT CIC/IHUTE
CTBIIKH:

¢  Lnnmunupa ce danancosara ¢TORIOCT HA WHBCCTIHMHTE HA JIPY/KECTBOTO MaiKa
BBLB BCSKO JUBUICPIIO JIPYIKCCTBO M JIefa 11a Maikara B coOCTBElIMS KanuTa Ha
BCSIKO JILIEPHO JPYIKCCTBO!

e  HMigicuruduunpa cc MaIUUHCTBCIOTO YWacTHC B reuaidbure uiam 3arydoure na
KOHCOIM)IMPALIMTC ABLIICPHH APY/KCCTBA 38 OTUCTIHS MICPHO,L;

e HMiglenruduimpar  ce MaJLMICTBEHMTE  yuactus B HCTHWTC AaKTHBH - HA
KOHCOIMIMPANITTS  IBLINEPIH  APVIKECTBA OTACHNO OT COOCTBCHMA KAnuTal Ha
JPYIKCCTBOTO MaMKa B TAX; @) CyMaTa 114 MOJIUHICTBCHNTC YUACTHSI KM JaTara 11a
nLpronavaniara komouuaris, uiuuciacta s cporsercrsne ¢ MCDOO 3 busiec
KOMOMHAIHI 11 O) JICia 1A MaJLUIICTBEHOTO YUACTIIC B MIPOMCHIITE B COOCTBCIIMS
KAITHTa] CIC;L Ta3 Jat;

e [LOuMuHnupance na purpeuiiorpyoBHTe B3emMalits, 3allbuKeis, CAeNKH, NPUXOAn
11 PA3XO/LH;

¢ [auMUndpane Ha BurpeiiiorpynosuTe nenandun u zaryou.

KOHCOJIIU[HPLIIIHHT (1)HHZIIICOB OTUCeT ¢ M3roTsell npK  cnaspalle ra  rpuiiumna  1a
UCTOPHYUCCKATL LCHA, M()]ﬁ[H(I)HLalaII B oolpeaeacun Clyyal ¢ [peoUcHKdTa Ia HIKOU
AKTMBM W pacuBH, basuwre 32 olenkara ca oI11oBecrern l'IO[[pO6IIO B cHcropo,Hara
MOJIHTHRA KM (1)I/1HLIIICOBH?I OTUCT.

3 Juaan»n cHeTroBo Il NOJINTIHRKI

Hai-3naumummre CUCTOBOANN TTOJIHTHRIL, NpH.tarann nph lI'%I’"OTBHHCTO Ha Te3M (I)HHEHICOBH
OTYCTH, Ca 1ipeacraBeiin 110 10.1y.

CJICIIBH Ha c¢ O'I‘GCJ'IC}I\'H, e npH HU3roTBAHCTO lia IlpCIlC’l"dBCllH'I‘C KOHCO M Apanu
(I)HI'ILIHCOBII OTUCTH Ca H3IoJBam CUCTOBOAI OLCHKH 11 101y CKallksL. B'l)l’lpCl(H ¢ TC3H
OUCIIKH Ca 621311[)&1]1/1 [ HAA-1TLATIIOTO MO3MABAIICTO 11 TCRYIHHMTC CLOUTHS W JICHCTBHS OT
CTpana ua pLKOBOJICTBOTO,  pCaTIUTe  pesysratd  Morar  Jjlad 6'1),1&11‘ pasjinuii - or
narpaseimTe ONCIKH H JIOIMYCKAHHSIL.

Nostcnwreninrre HPHIOCHI KBEM KOUCO W, ANpating (I)HIIEIHCOB OTyeT 11a Crpalunlin OT 8 pity)
51 , TIpeactranssaT Hepas.aca 4act 0T Hero.
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3.1 IIpomsiia B cHCTORO/UIATA HOJHTHKA 32 HOCICABAIIA OICHKA 1A ILJACOTPAiiiTe
Marepnajnn akrusn (JIMA)

[puvuna sa npoaisiiama

C e 3aimra Ha HOTCPECHTE 11a akilonepuTe na nyosmuioTo JIpyKeCTBO, BLE BPb3Ka C
VeJIHAKBIBAHE 1A CUETOBOANMTE HOJWTUKH Ha JpYIKecTBaTa B rpynara, cubp3allo v ¢
[pCMMIIABalC Ha HAKOM OT TIX  OT MEKAYHApAHIUTE KbLM HALHOHAIHNHWTE CUETOBOJHU
cranaapru, cunrano or 01.01.2018, Ynpasureanmnar cnpeT Ha bbiarapeka Xonammrona
komnauust AJl, ¢ peuienne or 30.11.2018, odcban U ripue npoMsiHa B CHCTOBOAHATA
MOJNTHKA 3& 110C/IC/BAILOTO OHCHABANE 1A 3CMUTE U CIPajiMTe, COOCTBCHOCT Ha XOJIUHTA.
bearapeka xoanurosa Komuatist AJ[ Kato JpyKecTBO 0T 00UICCTBCH HHTEpEeC ocTasa Aa
padotu 110 MC®DO u kpm 31.12.2017 e npueno ja npiiara 3a OLCHKa Ha 3eMuTe U
CrPAJIMTC CH CHE/L TIXHOTO LpuJjoOUBaC, MOJENa la chpasejnsata croiiocr. Cnex
auann3 Ha CUCTOBOUIHTC NOJMNMTHKH 30 otuprane na JINA nHa jrsuiepuure ApyKkecrsa u
boarapcka xo:mwmurosa KoMianus AJl pbKOBOACTBOTO Ha JAPYKRECTBOTO NMpHEMA Ad ce
IIPOMCHH  CUHCTOBOJUIATA [IOIMTHKA 3a 10CHC/ABANA OLCHKA 1A 3eMHTE H CIpajiire, a
HMCHIIO JIa CC CMEHM MOJICJIA 11a OIICHKA Ha UMOTHTE ClIc/L TIXHOTO npuaodHBaie, Kato ce
MPCMHHC OT MOC Ha CIPaBe/UINBa CTONMIOCT KLM MOJEI Ha LeHa 1a HpujoduBane, Koeto
03HAUARBA, Ue HMOTITE CJIC) TAXIOTO npuaodusane Tpsadsa JAd ¢ OUCHABAT 110 UCHA HA
NPHAOOHBAHC HANMAJICHA € HAWHCICHITC aMOPTH3AIHHE 1 HIATPYIAIITE 00C3HCHKH,

Ecpexm om nporisniama

Cpe cmana na MoJjesa HAMA J1a WMA [PEH3YUCIeHMs ¥ NPOMEHIT B cpaBiuTesara
ndopyanist BLe PHUHAHCOBUS OTUCT 3a roaubara, 3asupnisama na 31.12.2018, 3amoro
Mpe3 roAvIlMTe 1€ € NpaBena Ipeolelka Ha 3CMUTC M Crpajirre Ha JIPY:KecTBOTO /10
CrpaBefiiBa CTOMIOCT U M HE € (POpMUpal [IPCOUCITLUCH PE3epB KAaTo CHIEMCHT Ha
coOCTBeHISE KANHTAL.

3.2 Edexrin or npinaranero na MCPO 9 dnnancosn nucrpymenrn (MCDO Y
savenst MCC 39 ddumancosir mierpyMenrrin: NpH3IaBaHe i OnensiBane)

3.2.1  TIpomsina 8 CUCTOBOANATA HOMNITIKA 32 00€31CHKA 1A AKTUBITC, OTUITAIIL 10
amopruzapana croiinocer, ¢ smsane g eniaa ta MCOO 9 dunancosu nucrpyMenti ¢
nauaana jqarva 01.01.2018.

MCDO 9 zamciist avtoaeia na peanmzupann (nonecenure) zaryon (MCC 39) ¢ mojen na
OUAKBAHHTC KPCAUTHH 3aryOn.

Ouakeauu Kpeoumiin 3a2you

OuaksannTe KpejuTin 3aryOu ca nperersienara ila 0asara Ha BCPOSTHOCTTA OLICHKA Ha
KpeanriuTe 3arydu (1. HACTOANATA CTONIIOCT Ha LCHHsL 1ApHUCH [ICUAOCTHT) [1pea
OUAKBAII CPOK Ta (purianconust uucrpyment. [apuunusT nuejloctiur ¢ pasianKara MeaLy

[Tosicnureniinre NPANOIKCHTNS KDM KOHCOIH AMPATIHA (])Hlli'lllCOB oTueT 1a crpamumn or & A0
51 , MpCACTaB sBaT Mepas;/1Cc: i 1acTt o Hero.
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NApHUNHTE TOTOUH, ABLIKUMK Ha NPEANPHUATHETO MO JIOIOBOP, W TAPHYIIUTE MOTOLMU,
KOMTO NPEUIPHATHETO OUaKBa Ja 1oiayud. T'ell KaTo npn ovaksand KpeHTIiv 3arydu ce
B3CMAT CLULO HPCABHJL Pa3MePHT # CPOKOBCTE Ha I1atanisma, KpeanTHa 3aryda Bb3lnKea
JIOPH KO TIPCUIPHSITHETO OUaRBa jla MY OBJIE MIaTCHO B 1ILJACH PA3MEP, HO MO-KLCHO OT
M3HCKYEMOTO [10 JIOIOBOP.

[To oTnouenne 1a (puuaticosnre akKTUBKH KpejHTHaTa 3a1yda € nacrosiara croiinoct fa
pasimMKarTa MCeKIY:

a) IOTOBOPIUTE NAPUUHH TOTOUM, JILIIKHMA HA IPSAAPHSITUETO 110 A0TOBOP N

0) napuyHNTe 1OTOLM, KOUTO HPEAIPHATHETO OUaKBA Aa HOJIYUH.

[To ornouicnie na  HCYCBOCHMTE  KPCUTIIL  AHTXKHMCHTH  Kpejyitnara 3arvba e
HACTOSIIATA CTOHHOCT HA PA3IHKAT MCIKY:

a) JIOrOBOPHMTC HAPHYHH [OTOIH, ULIKIMH I HPEALPISITHCTO, aK0 NPHTCKATEIIT Ha
KPCAMTHHS alIFAKHMCHT YCBOH 3a€Ma H

0) napHYuHTEe MOTONH, KOUTO HPCANPHSTHETO 0UaKBa Ad NOJIYYH, aK0 3aCMbT ¢ YCBOCH.

3.2.2  1opa wnacudmcanus a GrancoBure akTHBU

Busmec ao.xe0 1a Apy:KeCTBOTO UMA 3a LeJ akTusuTe J1a Obaar lhpxali, 3a ga ce cndepar
JIOTOBOPHITC APHYTIM TTOTOIM, JOPH KOraTo uma npojaxdun na (pHHANCOBH aKTUBU WU
TakuBa cc ouaknar B Objente. BbB Bpn3ka ¢ T03M MOl QUHANCOBUTC aKTHBH Ca
Hpekjaacpuimpand B cporserergue ¢ w3Meksanmsra  na MCDO  duuariconu
RHCTPYMCHTH.

KII&ICH(I)HI\'&ILU«UI 1a (I)Hll{lIlC()BI]'l'C AKTHBH Ha JlaraTta Ha [IspBoliavailio  rnpuiaaratc ma

MC®dO 9.
MCC 39 5 MCPO 9

DOunancorn akTHBH KarTeropus ‘ KaTeropusi

|
i
!
|
|

Jlenosuru a6 aec., - MUBANCOBY aKTHBY, oTunraiu | PDUHAHCOBKH AKTHBH, OTUMUTAIIN

HIBCCTHIIMH HA AJCK 110 aNOPTH3HPYCMa CTOTHIOCT 110 aMOPTU3HpYyCMa CTOHHOCT
Musecrhiimn B kanuramnire na Qunancosu akTHBH, oruirrani | Kanuranosir nacTpymenTy,
JPYTH JIpyKectBa, o0siBeH 3a 1O CHPABC/LTMBA CTOMIIOCT B | OTUIHTANMN 110 COPABEUINBA

1npoJanoa Jpyr BceodxBarTen J10X0/1 CTOHHOCT B ApyT BCceoOXBaren
A0X0/
JIbprkasinn et Kuika, spHmen | MPUiancoBu akTHBU, OTUHTAHH HBLIrosu HHCTPYMEHTH,
Hasap 110 CrpaBe/uInBa cToinocr B OTHHTANH 110 CNPaBeINBa
PV BCCOOXBATEH 1ONO/1 croifnocT B Jipyr Becodxparell
HAOXOM
Musecrnunonm donose GHuancoBM akTHBH, oTuirrand |+ Kanuurajlosu HHCTPYNENTH,
10 COPABSUIMBA CTOMNOCT B OTUHTAlM 1O CNPABEASIMBA
Heyandn M 3aryon ‘ CTOMROCT B nievasion 1 3aryou
|

Iosicimre e PHIIOJKCHMS KbLM KOHCOJH, IHPaliHe (1)HHZIHCOB OTHCT HA CTPatnimn OT 8 10
51 , Npe/icraprssaT rnepasjie.iHa Jyact o1 Hero.

|

|
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Musectunmu B kanuramrre na Dunancosu akTupy, oTunrain | Kanuranosu icTpymenty,
APYTH APYIKECTBA, OTUHTANN 10 IO CIPABCIIHBA CTONIOCT B | OTUMTANIH 110 ClIpaBe1inBa
CHpaBeuIBa CroiinocT B 1eyas o | 3aryon CCTONHOCT B HCUaNGH 1 3aryou |
nevaidure 1 3aryoure 3
JUbJLKaBIM UCHITH KITHIKA, dunarcosu akTHBH, OTYUTAIH HBAroBu HICTPYMEHTH, |
BHTpCILE! naszap [10 CripaBeLIMBa CTOMHOCT B OTYHTANN 110 CNpaBeiBa
neyanou 1 3aryon cToittoct B newanéu u 3aryou |
* J
Baemanus or cybp3aiiy niia Kpenrru v B3emanits f DUHalCOBM AKTHBH, OTUHTAHH |
\ | 110 AMOPTH3HPYCMA CTOHHOCT ‘
B3emanust o1 cybp3ainy ai@a | [Kpe Ut 1 B3eMating  DUBACoBH AKTHBIL OTYMTANK |
L ) 10 aMopTi3HpyeMa croluocT
[laprunu cpejicTBa B CKBHBAICHTH [Kpeinru n B3emaiius | OUHANCOBM AKTHEM, OTUHTAHK f

|

-

110 AMOPTH3HPYCMA CTORHOCT

3.3 WUnmoru, mannn n obopyasane

()I/L’III\‘(I HpL novpeondyaiiio IY])ZI()()'(;II{)’(I/IL’

HMOTH'FC, MAUTHHHUTC H O60p)’,’lBLlHC‘R) cC oucHsBar wLppoHauasito no CC()CC'I‘()I*!HOCT,
BKIovuBala erara 1a l'lpll,‘l()()HBaHC, KAKTO M BCUYKH ITPCKUH PA3XO0, M 34 MTPUBECIKALICTO 11a
aKTHuspa B PZI607‘I!O CLCTOSHHC,

Oyenra cieo npudobueane

Canrano or 01.01.2018 ¢ npomeucna ¢iuUcToBoNATA NOMITIKA 334 110C/I¢/BAIA
OICIKA 1A HMOTITC [A JAPYARCCTBOTO. MOJIGTLT 1A CpABEAAMBATA CTOHIIOCT € 3aMCHEH
¢ Mojie I ta nena na upijodusance. Taxka nocaesamoro ouelsiBale Ha BCUUKH UMOTH,
MaUIMIK, 0ODOPYBANC U JIPYTT ABITOTPANIIN MATEPOANiM aKTHRI CC H3BLPIIBA BL3 OCIIOBA
1A MOICTA HCHY N HpHA00imalle, HaMaiena ¢ HaTpynanre aMoprusati 1 3aryon or
obestenka. Hanpasennre 00C31CHKN €€ OTUHTAT KATO PANOA I CC HPU3IABAT B OTUCTd 38
neuandaTa v 3aryoara v Jipyrits BCCOOXBATEI J0XO0/L 38 CLOTBETHHS [ICPHO/L.

Hocaedsauyu pasxodu cyup3amit ¢ oNpeae/ctl IbAroTpact MaTepraliet akTue, ce rnpudassaT
Kby DanaticoBara cyma la dKTHBA, KOrato € BEposiTHO  1PEANPHUSTHCTO 14 HMa
MKOHOMMUCCKH  MOJ3M, HAJIBHILABAIH  [ILPBOLIAYANIIO  Orencnata  e(eKTHUBIOCT Ha
CBUICCTBYBANMS AKTHB.  BCHUKYM JpyrH MOCIe/Ballll pasxo/1d ¢e 1pH3HaBat 3a pa3xoi 3a
nepHo 14, B KoIiiTo ca HnanpascHi. ‘

Jlparorpaitinre Marepuaiin akTUBKH 1pudodum 1pu YCeA0GUAIN 11 (Ounancos 1u3une, ce
AMOPTHZIIPAT HA 0a3a 114 OUAKBAHMS 110JC3CH CPOK HA 'O LHOCT. OHPEICICH MOCPE/CTBOM
cpasnete ¢ 1ojodI akTHBI WK Ha daza croHnocrra Ha I3HHIOBHS JIOIOBOP, aKo
HETOBHSIT CPOK € MO-KPaThK.

[Tosicirrenirre ITPHITOIKCITHS KM KOHCOJIHIHPatihs (l)l'lll’dlICOB orueT Ha crpatvuy or 8 0
51 , [peacraBaaBay repasyieita 1act oT 1ero.
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ZL’LJIIWO’l‘pﬂﬁHH'I‘G MATCPHUATIHHW AKTHBH l’IpH}L()GHI'H npu ycaopusita Ha (I)HllallCOB JAU3BHHT, CC
anMopTH3npaT na 0a3a Ha ouaxKBalns nocieH CPpOK Ha oA Hocr, onpercien jocpejictBbom
cpaBneHHe ¢ ll(),’LO6llli AKTUBI MKW na 0asa crofinocrra na JH3HHEOBHS HOT0OBOp, aKo
HETOBHST CPOK C [O-KpaThK.

AMOp’I‘lBﬂLLHH'[‘El Ha Marcepualniure Ll'lwfll"OTpEll\rleM AKTHBH CC HaAuuc/1Ba, Karo € U3loas3pa
THHEHIUST MCTOT BLPXY OUCHCHUS TMOJC3CH KHUBOT Ha OTACHHUTC I'pynHu aKTHBH, KAKTO
cje/Ba:

¢« Crpaun 25 roaunu
¢ Mamnm 4 rojmi
o Tpancrnopruu cpeicrsa 4 roaunn
e Crornancku wuselrrap 7 TOMMHH
o KoMnioTpu 2 TOAMIHH
o Jlpyru 4 roanHH
3.4 Hemarepaann anarorpaiing akTinsn

HGM&'I'CPIHUIHII'I‘C lL’b."ll*O'l‘paﬁllH aAKTHBH CC ollcHsaBar MmppsoHava o 1no ceodecroiinocr. B
Cayvanre ua CamMocrosTelo J'IDH,VL()6HBEUIC Ts0 C paBHaA Ha HOKYIIETA HEHa, KaKTO 1 BCHYKH
MAaTCHK MATA, HEBL3CTAINOBHAMMW JAHBIU I HALIpaABSHNTe TPCKH pasxo/il BLB BPL3KA €
NOAI'OTOBKA HA AKTHBA 38 CKCINOATAIMSI.

[Tocne;Baioro onecHsBale  Ha HEMATCPHUATIIMTS JLATOTpAllln aKTHBU C HeorpaHuueH
110J1C3C11 CPOK €€ M3BLPIIBA KaTO LEHata Ha NpUaodMBance ce naMasiBa ¢hbe 3arydure ot
obesticrka. Harpasennre o6e31eHKH € OTUHTAT KATO Pa3Xxoj H CC IIpU3LAaBaT B oTyeTa 3a
BCCOOXBATIIMS JIOXO/L 34 CLOTBCTHHS ICPHOJL.

HOCTICLLBHIJLHTC Pa3XouTe, KOHUTO BLIMHKBAT BLEB BPD3KA ¢ HEMATCPHANHHTC aKTHBH CJICH
UBPBONAYLTHOTO HPpU3HaBale. ¢C lpu3iaBar B oT'UcTa 3a BecoOXBATHI JAOX0/J1 B nCpruoja
Na TAXIHOTO BDL3HUKBAC, OCBCH dKO HMa BCPOATHOCT 7TC Ja CIIOMOrlar Ha aKrhupa aa
renepupa 1opceuc or I1Lppoilavainiio npeiBuiaeHuTe 6'b1lClLLl/I HKOHONMHYUCCKH H3Irojn H
KOraro Te3l pasxoJid MoraTt Ha/1evKa1o ja 6’[;1[(1'1" OLCIICHTH 1 OTHECCIHH KbM aKTHBA. 3 Te3u
ClyHan pa3zxoure ce ilO()aBHT KLM ceOecrofiiiocTra Ha aKkTHBA.

AMOPTHBQHH}!'!‘EI Ha HeMaTepHaJITe )["bIII‘O']‘le\/’ﬂIH AKTHUBH ¢ orpanmicHt 1o/1e3¢cH CpoK ¢e
HU3YUCTBIBA, KAaTo CC M3M0A3B4 JItICitsT MCTO/ BBLPXY TNCTro/(MuICt noJiesCi Cpox la
rojanocT, KaKTo CiIc,Ba:

¢ cogryep
* Ipyru

1'OJHIN

3
S rOJHIH

[Tosiciimresre HPUITOIKCITHS KBM KOHCOIHAMPATTHSL (l)HllﬂllCOB OTvCT Ha CTpatuuM oT 8 0
51 , IIpCJICraBisiaT rnepas;/j1Ce;aia acT OT HETo.
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3.5 Orunrrane nga Ji3imeoBITe JOTOBOPH

Ot1 01.01.2019 Bae3e B cuiaa nos MCDO 16 Jluzuur, ¢ xoiito ce orvens crapuss MCC 17
Jnsunur.
Ocunosiun nposmetint B MCDO 16 Jlnzuur 8 cpasuenne ¢ MCC 17 Jlnzunr

1) Haii-saxunara npossitia, Kosiro sbeeiia MCHO 16, ¢ oTunTancro na BCHUKH JTH3HITOBM
JLOTOBOPH 1P JTH3HIITOMNONAYUATEIHIC 0 MOJACIA HA aKTHBA C MpaBo Ha nofnssade, 0e3
3HaUCHHC JIA/I ¢a onepaTHBel, Wil hHIIANCOB AU3ZHUHT CIIOPEl KPHTEPHUTE Ha OTMCHCHMS
MCC 17. B crampiapra ca UpCiABWICHH ABC W3KMOUCIIHA OT MOJECNA — 34 JAH3HIITOBK
JOTOBOPH CBLE CPOK J0 12 Meceld H HBHHIOBH JIOTOBOPH 11 OCHOBHHM aKTHBH C HHCKA
CTOMIIOCT.

OTYrTaneTro 1Ha JU3ALIOBUTE JIOMOBOPH NPH NH3HUMOAATCIMTC KaTO A0 HC CE MPOMEeHs,
3aMa3Bi CC pasrpanHiIaBalceTo UM Ha oneparusen 1 GUIANCOB JIM3UHT, KATO CC mpusiarar
CLOTBETHO JaBata mojena, kakro 6e s MCC 17.

2) Tlpomenst ce ¢hCTaRLT HA JIM3UIIOBATS ILIauaius: ocsell (GHKCHPAUUTS JIH3HHIOBK
namanis (BHoCKH) ¢ BKAIOUBAT H

(@) MPONMEIL MBI IM3MITOBH MAQLIAHHS, KONTO 3aBHCAT O HIACKC HIM NPOLUCHT, U

(0) MPOMCIITUBIL TU3HIITOBH LIANTAIHSL, KOWTO ca (PUKCHPALTH MO ChLUICCTBO.

[lo otHolucHmMe na JBHIINONOAYHATSAHTE NPOMEHUTE, KOHTO ce Bhbrexaar ¢ nosus MCOO
16, MOIKE J1a CC CHCTCMATH3MPAT, KAKTO C.1C/BA!

orer  MC®O 16 MCC 17
Oruer 3a ‘ AKTHB € paso Ha noA3paie O_HCPM&CII JIH3HIL
(l)HIlllIlC()BO'I‘() " 11 nacis ('S’cljl’l)Jl)l(Clll'lC) 1o HC CC IIpU3Hana akTuB N
CLCTOSAITHC JH3HHTA ITACHB

DiAICOB 3N
JIM3UITOB dKTHUB W ITdCHB 1o

|
JU3HITA

Orucr 3a . Anoprizalms ta akrusa ¢ | OleparnBen JIHM3UIL:
nevandata HiM { paBo Ha Mo3BaHe Jhwznnrosnre nnanating ce
sarybara u e Pasxo;ut 3a JIHXBH 3a OTUHTAT KATO TCKYIIN
JPYTHs) C 1ACHBA 110 JN3HATA (MeTO,1 pasNoJH o JIHTCHnS
BceodxBaTeH ‘[ Ha eheKTHBHATA JIXBA) METO]

JIOXOJ( e« [1poveruusure musutiross | Puianco au3ur:
C[HIATATMS, 3ABUCCIIH OT Jln3uHroB  akrus:  pazxoaM
| MILICKC WM NPOLICHIT, ¢C | 3a
CBKITIOUBAT B OlICHKATA A aMOPTH3ALMSL; TTACKB [0
~HacuBa 1o JM3Hira JHBHHTAL PA3XOJH 34 JIMXBH
: (MCTO Ha eerrirsiara
‘ JuxBa)

Tosicinrenuure IPIUTOACCHHA K'LM ROHCONI, THPATT (])HHEHJCOB OTUCT Ha CrpaHuLUH OT 8 HO
51 , Hpeacraslisigat 1epasiae i act o1 Hero.
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ﬂp()mcmmun'rc JIN3HUIITOBH
| [1ai{anui OT BCSIKAKLB BUJL
‘ [IC CC BRIIOYUBAT B OHECHKATA
\ Ha racuBa rno Ju3HHra

ARTHE ¢ HIPABO Ha HON3BANC (P BHIFOHOJYYATCIITe)

B yenosusra na MCDO 16 BCHUKH SIM3UITOMOAYYATENH C/IC/BA 1A NIPHIIAraT rojxoja na
AKTHBA ¢ HPABO 1A 1HOA3BAIC 34 OTHUMTAIIC HA JIMBHIITOBUTE JOTOBOPH, KATO HPH3HABAT:

a) aKkrTiB ¢ HpaBo Ha HOI3Bale, NPCACTABABALL [IPABOTO HA JAM3HITONOAyvYaTes Aa
H3M10/13Ba OCHOBHHS aKTHB (aKTHUBA, UPCAMET HA JIM3HUIOBUS IOIOBOP) 3a CPoKa 1A
JIM3UITOBHSA JOrOBOP; H

0) nacnB 1o JIM3NNra 34 30IbIKENNCTO CH Ja U3MIIAILAT JH3UITOBH BIOCKH.

Hajen jlorosop e nn3nHr, ako:

— wma onpeeien(mipernduipan) aKrus;

— C JIOroBOpa CC MPSXBLPISE HA KIKCITa HPABOTO HAa H3M10:(3BANC Ha akTHBA 3a Onpejieen
MEePHO, | CPCILY BLINAUPAKCLHIC H

— KOHTPOJNHPA H3IOI3BANCTO Ha ONPCACICHUS aKTUB 30 OMpeNeCH 1ICPHOL OT BpeMe,
KOCTO O3HauaBa caiara crpata no Jorosopd (JM3HIIOHOIYUATe! ) 10 H\Ma NpaBo Jia: a)
NMOJYHIT 110 CHUICCTBO BCHYKH MKOHOMMYCCKH 110J3M OT M3IOJI3BAICTO 110 ONPCACCHMS
akTuB M 0)  PLKOBOAM H3MONIZBANECTO WA ONPCJICHeNNs aKTHB [1Pe3 LCJINS NepHoL 11a
roJizBalie.

AKTIB ¢ IPABO 1 HOA3BaNe

Hvpeonauanua oyenka

Ha nauvasmara jlata va Jnsuira akriusbT ¢ HPABO & 1OI3BAHE CC OlCHsBA 110 HeHa 1A
HpHI0dIBALC, KOSTO BKIIOUBA:

- MLpBOHAYATHATA CTOMHOCT Ha NAaCUBa (3a/ILJKEHHET0) O JTH3HHTOBUSL A0TOBOP;

- LU 1A HaYac1aTa Jara Hid 1pe/in HadajHaTa Jara na jJu3uia;

- LPBOHAYAJIIH  [IPEKH  PasXoUM, M3BLPINECHM OT JU3MITonojyyaresis (lanpumep
KOMHCHOHM);

- CTUMYIIH NO Juisiinra (‘e ce nupucnajar);
- IPHOIM3UTE IO OLCHCHI PA3ZXOAN 38 ACMOITAZK WIH [peMecTBale Ha OCHOBIMS AKTHB,
OTUETCHM KATO HPOBH3HSL.

Tocneosauqa ouenra

Cneyl navanuara aara Ha JESBHHCG JIM3AHTOIoJIYUATe st CleaABa 1a OUCHABA akvupa ¢
MPaBo Ha 1OJ3BANC, KATO MPUIATa ¢/l OT TPHTC MOJICIHA CHOPEJL CBOSTA CUETOBOAIA
HOJMTHKA: MOIC!T 1A HCHATa Ha HPHA0OHBAIC WK MOJCI a MPCollClielaTa ¢roHHOCT 110
MCC 16 MnMori, Mauivig 1 ChOPLKCHIS U MOJEN Ha cupase/pisata ctolnocr no MCC
40 MnecTHnnoHHE HMOTH.

ITacus no Jansnnra

[Tosicrinirres e OPILIOIKCITNS KEM KOHCOIHAHPAITHA (1)HIIHHCOB OTHCT ta crpanvyn oT & J10
51 , NPCJICTaBsagaT Hepas, e HacT 0T HElo.
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ITepeonauanna oyenka

HacuseT mo JjM3uHroBHs JONOBOP CC OUCHSBA [IBLPBONAYANNO 1A HAaYajiara aata na
JM3MITa N0 HACTOsIIaTa CTOWHOCT HA JIM3HHIOBUTE [HIAI@HHS, KOHTO He €a M1arcHH,
JAUCKOHTUPAHH C JIMXBEHHS NPOUCHT

- 3A70IKEH B HU3HHIOBUA A0roBop (ako Mozke ja Obic slechio onpe/lenetn); Uin

- epennaict JHxBe HpoUetT (AKo 3QM0KCHUST JHXBCH MTPOUSHT He Moxe aa Objie
JECHO OVNPEICIICH OT AM3IITIOIOYUaTe s ).

Hocaeosaua onena

Cnea nauannara Jlara Ha JN3UHra JU3HITOTIoNyYaTe/ st CAC/Ba /1a OLCHBA TackBa 110
JM3HHIA KATO:

a) ysesanuasa GajanconBara My cToRHOCT, 38 14 OTPa3H JUIXBATI [10 JTHIHHIOBHS [1aCHB;

6) nanvangBa HaaHcoBaTa CTORIIOCT, 34 )12 OTPA3H H3BBPLICITATE JN3HITORII 1LSAATIHS;
B} unpeonenii Hna danarcosara ¢roililocT, 32 aa OTpasd BCIKO lpepasrieiiale Ha
OLICHKATA 11a IH3MHIA, HPOMCHHTC B JIHBHITOBUS JOroBop MIAM 3a jd ¢e orpasar
KOPHUIIPAHHTC (PUKCHUPATIM MHB3NNTOBH 1T1a1LAHMS 110 CBIICCTBO.

Jhuxpara no HH3AHIOBHS [aCHB 38 BCCKH HCPHOJL OT cpoka la jJu3unra 1psdsa da Onae
CYMaTa, KOSITO HUMa 34 Pe3y:Irar nocTostie! NepUuOAUUCH JIHXBCH ITPOICHT BLPXY OCTarbKa
11a macnBa no Jm3unra (Mpuaara ¢e MeTo LT 1a CPEeKTUBIIATA TUXRA).

TTacurbY MO JIM3HITOBHS JOTOBOP €€ HPCOMCHSIBA, 32 J1a CC OTPA3ST HPOMEINTE B!

- CPOKQ Ha AMZHINA M TPOMCHENHTC JIM3HHIOBU naaulanus (M3roma3sa ¢c KOopHrupa
JQHUCKONTOB MPOIEHT);

~ OLCTNIKATA 1A OHI(HsE 38 HOKYIIKA HA OCHOBHMS aKTHB (M311003Ba C¢ KOPHUTHPAIT JHCKONTOBR
poneit):

- CYMHTC, KOITO CC OUAKEA J1t OBLAXT IIATCIM CIIOPEL Fapaiilis 1A OCTaTbutiaTa croinoct
(M3I10J13BA CC TEITPOMCHICHISIT JMCKOITOB NPOUCHT);

= OLJACIHIN AUZHHTOBY TLIAILAHHST B PE3YIATAT 11a [POMSIA HA MIICKCA WM [IPOLCIHTE,
H3MOA3BAN 34 ONPCJCISHETO 112 NPOMCHANBH  JIM3UHIOBH  [iamanuds  (u31oli3sa  ce
HETPOMCHEHHSIT JUICKOIITOR  [POICHT, 1O ¢ [pepasiiicAauTe [apuullin rnoToud  3a
ocTaBaLusl

CpOK).

Ilpeonenrirre ce TperuparT ¢HIOBPCMCHIO KAMO KOPEeRNUN HA RACU6a 11 1A AKMIUBA C
npaco na nosaseane. Axo odauc dalancoBaTa CTOHIOCT 1A AKTHBA C MIPABO Ha [0J3BAC CC
HAMAIIT IO YA M MMA 1T0CHCABAIO HAMAJICHUC Ha OICHKATE 1A MACHBA 110 NIM3UHTA,
JMBHITOMONIYUATES T CHCAB Md NPH3HAC BCIKA OCTATHUIA CyMa OT HPCOHCHKATA B
neuandara unn sarydara.

Ipunaarane 3a mrLpsi neT

Jhsuniononyyarelsit npuiara HacTostulMs CraliapT 1o oCHoCHHe Ha TU3HHITOBHTE CH
JOrOBOPI ChC 3aQ Jlata ¢ KYMYJQTHBIHA CPCKT OT MbPBONHAYAIIIO lIpUaaraie Ha
HACTOSHILISE

[Mosicturreninrre (IPHAQIKCHITTS K'DM KOHCOTHH DAt (I)HHEIHCOB OTveT Ha Crpalyniin oT 8 J10
5 1, [pejicTasjisiBaT Hepasiaciia 4acrt o1 Hero.
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CTAHAAPT, NPH3HAT KbLM Jatarta fla [IbpBONAYAIHOTO HpHiarane. Jlusuuronoiysareas
npuiara w3dopa, onucan 8 naparpag) BS, nocnegopareinio 3a BCUUKM ObACHIM JIOTOBOPH,
N0 KOUTO € JIM3HHTONoJyyaTell.

Jlusunronosyuare/sir He  rpensuMcasBa cpasuurenuara undopmanns. Bamecro 1oBa
SIH3HITOHOYUQTSIST HPH3HABL KYMYAATHBIMSA SPCKT 0T HBPBONAYATHOTO [PpHIIATraic Ha
MCDO J16 karo KOPCKLHS Ha HAMATHOTO CAJLA0 lla nepasnpe;iernciara neuaada (MiaH JApyr
KOMIIOHEHT 1 CoDCTBCHIS  KalMTad, 1O HEHeChboOpaslocT) KbM o jarara  Ha
IGPBOHAMAIIOTO NIpHaralie.

3.6 IlllBCC'l‘llllllll B ACOIIPATIT HPCAIIPDHSITEHSI

/\COU,HHpaHH Ca 'TC3H NpCAlIpHATUSL, BLPXY KOUTO pr)KCC'I‘BU’l‘O C B ChCTOSIHNEC aa OKa3Ba
SHAYMMTCIHO  BJIMAHKWC, 1O KOWTO HC Ca AblOepud NpCaAnpusTtusa, HUATO CLBMCECTHO
ROITpOAHnpani IpyiKecTnBa.

Ussecrimre na JipyKeereo1o Mafika B aCcOUMHPAITS IPCUIPUSTASL ca OICHCHH 110
MCTO/ULT Ha COOCTBCIMS KallIiTL.

PCI]}"I‘ZILU'UI I KOPCKUHK BLB BPL3KA CLC  Clipac/luidBara CTOHHOCT Ha jeja Ha
HHBCCTHTOPA B aCOUMUPANOTO  [IPCHANPHUATHE, €€ oTpassiBarl B croisocrra  Ha
HHBCCTHILLHATA.

BCHUKIT MOCTC/BAIH IPONMENH 10 OTHOWCHHC pagMepa Ha yuacriero na Jpyskecrsoro B
Kamiraia na acolupanoro 1peinpusTHe ce orpasasar B OananicoBara CTrodloct na
HuBecTHiHaTa, TTponrent, AbiKkauii ¢e na e Pe3yrrar, rerepupat o aconuipanoTo
JPYIKECTBO, CC OTPA3SBAT B OTUCTa 30 BCEOOXBATIIMA JIONO,/L 1A pyIKCCTBOTO COOCTBEIHK
na unsecTHimsara na peia Ilevanda/zaryba ot acouuupaiid nNpeanpusiTHs 10 METOAA Ha
coOcrBenus xanuran. B cayuaure, B KOMTO AENLT Ha JpymKecrBoTo B renepupanurte
3ary0H 114 aCOHHMUPALIOTO TIPCANPHAITHE THUIBHILKA  pasyepa Ha danaticorata cyma Ha
HHBCCTHIMTA, J{pYyIKeCTBOTO 11e 1pH3iaBa CcBOS sl B IO-HATATBIIHUTE 3arydd Ha
acCoOLHIPAHOTO LIPEATIPHATHE.

3.7 POunancoBn HCTPYMEITI

3.7.1  MunnancoBn aKTiBi

DUHAHCOBITC AKTHBH CC HpystasBaT Ha garara Ha ypemgaucro.

(MOunancosuTe aKTHBH  Ce HpU3asatT Iroppoliavantio 1o CC‘GCC']OI?IIIOC'I", KOs10 ¢
cnpapeiMpara CTOMHOCT Ha 1HIATCIIOTO BL3MC3IBAHC H ChLOTBCIHUTE pa3xoj;iu 1o
CAC/IKaTyd.

Oruucnanero i1a (]JHHHHCOB aAKTHB CC HU3BDLPIUBA, KOraTo IIpy)KCCrI‘BOTO 3&[‘y6” KOHTPOJ
BLPXY JIOTOBOPHWUTC NpaBda, KOWTO Cblrap.siBarT (l)Hl]QlICOBH}l AKTHB — T.C. KOraro ca
H3TCKHI IpaBata 3a 1onyvasiice rna rapuit 1noToIu, nilt ¢ rpexpbhpiiclia 3iiattiuMara uacTt
OT PHCKOBETC H H3TOJIHTC OT OCTRCHOCTTA.

Hosticiiresiimie HPHAOKCHI S KON ROHCOAHANPATLISL (])HHHHCOB OTHCT Ha CTpaHniln or 8 0
S1 > HPCJCTABIABAT HEPA3ACAHA HACT O HETrO.



brarapcka Xonwmnrosa Komianms AJl 23
Koncomtaupan dutiaricon oruer
30 1onn 2020 1.

TecTone 3a o0eslecHKa ce H3BLPUIBAT KbM BCAKA JaTda Ha H3rOTBAHC IHa OoT4eTa 34
(])HII’dHCOBO'I'O CLCTOSIHNC, 34 /(d CC OlIPCIC/IH jalli ca Haltii e O0CKTUBHH JloKasarencrnsa 3a
HaJIMYHCTO Ha 06631[0111\'& Iad  KOHKPCTIHH (])llllElHCOBl/l AKTUBH W TpYITH (l)Hll’c\llCOBH
AKTHBH,

JInxsenure TLTAIQest - 1 JsyYrn Lapiyim - noToli,  epnp3atlt ¢ Hpurekasalicto  la
(I)Hllill{C()BH UHCTPYMCIHTH, C¢ oTpasiasar B OTHCT 34 nevandara u 3211"_\’68'1‘51 M Ipyrus
pceodxBarc JOXOJ( NPpH TAXHOTO HA'MHCISBAHC HC3ABWUCHMO OT larara Ha 110JiyuaBalctTo
HM.

Dunancoeu AKMueHt, omyumdani no aMopmisiupyemda Crotocin

Hocredeaua oyenra

Oyensicane no axiopmusupatia Cmotnoc

AmopTusupana crofitocT Ha QUUANcoB akTHB HAM (PHUHAIICOB 11ACHB ¢ CToioctTa, 1o
KOSI'TO CC OleNsBaT PHIANCOBITE aKTHBH WK (YUHAHCOBIITC MACHBH 1IPH 1ILPBOHAYATIOTO
UM TIpU3IIaBalie, MHIVC HOPAMICHHSTA 11a MIABHMLATA, 11110C (111 MHIIYC HaTpylanara
aMOPTH3ALIMS 114 pazjuKaTa MeK1y TasW [LPBOHAYAIA CTOHIOCT M CTOMIIOCITa Ha
MaJ(eka, H3JMCsIBana Mmoo Mcroaa Ha e(exkTuBlaTa IMxBa, a 3a (PUIIAlICOBH aKTHBH —
KOPHIMPAHA 38 BCCKH KOPCKTHB 34 3aryou.

I/l]lISCC'I‘lflllllll, JALPARAN 10 HaJIesR, ¢ (])HIILIHCOBI/I HHCTPYMCHTH € (I)HKCHpﬂlll/l HJIN
OMPE/ICICMK TIHall@lIns 1o orpejeictia dara Ha rnajicika. HHBCCTHI[HHTC ce olipciaciisiT
KaTo JALPIKAHN 10 A/, QKO JaMepCliieTo Ha pLbKOoBOJICTBOTO HA ],L[)}'}KCCTBO'I‘O clarun
JULPIKI JIO HACTLIBAIIC A TTQ, 07K HM. HIIBCC'I‘HI[HH'[‘C, ALPIRANIM 10 TQJICHK, [Toc]Ie/ (Baulo e
OLCHABAT MO aMOpPTH3IIpalid crofuoct UPC3 MCTOJIA HA e(])CI\"l‘l/lBlIZl'l'll auxsa. B JIOTTLIITICHHUC
[MpH HAJTHUHCTO 1A 00C3ICHKA 1A MIBCCTHLIMSITA (1)!rll|£lllCOHH}lT HHCTPYNMCHT CC ollcHsna rnmo
HACTOSILA CTOITHOCT Ha H3UHCHCHHATE [MAPHYITHM TOTOLH. Beuukn HPOMCHH B [IpCeHOCHara
CTOMHOCT HA HIBCCTULMSTA CC OTUMTAT B OTYCTA 34 recyandara u 3'611"}'68'1‘8 " Apyrusd
pccodxpareln JIOXO/L.

Kpeanrn o ssemanst, BL3nUKNAMH IbpBoHavantio B Jlpymectsoro, ca (Hiaicosu
AKTHBM CH3JAAJACHH O TIPCPHITHCTO NOCPEACTBOM JHMPCKTIO HPCIOCTaBINE Ha [1apH,
CTOKM MW YCIVIH Ha Ji@aaen JeOnTop.

I'To ornomenue na HCYCBOCHHTC  KPCHITHID  QUTAZRISICITTI Kpe;(riara 321[‘}'6&1 C
HACTOSILATA CTOHIIOCT 11a Pas.raTa MCHKy:

Q) A0ropopure mnapiyuin rnmovolH, Jab/DRIMA HA IPCANPISITHCTO, KO HPpUTEKaTe/sit na
KPCAHTHHSE QNZKHIMCHT YCBOIL 3acMa; 1

6) NAPHYHHTC MMOTOIH, KOWTO NPCATIPUATHCTO OHAKBA Aa ITOJIYUH, aKO 3aCMBT € YCBOCH.

'l"l)[)l"()BClCll'l'C B3CMAITS CC ‘;‘)()CB[[C[I?[BLI'I‘ Mo MOJCJ1a HE OHaKBAIHITE KPC/UTTHH 311!'}’611.
Ouaksarnre KPCHHTIN 32ir}'()i! CoHacrosnaTa CTOHIIOCT 1A PAZTHKATA MCIKILY

Tosicnrresmre OPHITOCHIS KDM KOUHCOIM I PATNA (])Hll{lilCOB o1yeT Ha CTpatuum or S J1O
Sl , HPCUACTABIBSIBAT HEPA3/IC/IITA HaCT OT HEro.
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a) JOroBOPHUTC HAPHUHH NOTONH, ABLJEKHMH HA IIPCATNPHITHETO NO JOr0BOpP; U
0) NapUUHHTE MOTOLH, KOHTO IPEANPHITHETO OUAKBA A2 [0 YU H,
Kpe)mrire 3aryOu ce oTuiinar npes nevuidne | sarybure,

ll‘dpll H HHapHyinl CRBUBAJCHTH

l[p)"}I\’CC'l‘BO'I‘O OTHHTA KATO Napi H IEApHHIIM CpecTBa HAJUUIUTE napun B 6p0171, napuuin
cpeacrsa 1o 0AHKOBH CMCTKH, JCNO3HTH, KPATKOCPOUHHN W BUCOKONHKBUIAHKH UHBCCTULNH,
KOHTO ¢a JIcClo OGleUJ,ElCMH B MaprUucH CKBHBAJICHT W CHLALPKAT HC3HAYHTCIICH PHCK OT
npomMaHa B CTONIIOCTTA CH.

Dunaucosu GrRmMuGU, OMYLIANIT 1O CNPagedaeq cmoinocn 6 nevaioama unu
3azyoana

@OUUANCOBN ARTHBI, TLPIKAII 38 ThPrYBAIE, CA TAKMBL AKTHBH, KOUTO Ca NpHJIOOHTH ¢
Hea MOJIyJdaBane na Heuaada1 BCACACTBHC KparTKocpoulire Kojedalivd B LeuaTta Miu
JHIBPCKHSE Mapsk,  Jlepusartusiinre (pUIancosu akTUBH, OCBCH 4KO HE ¢a ClCHHAIHO
OMPE/ICHCHIT M CPCKTHBIHH X€/UKUPALIN HHCTPYMCIITH, €€ KiacHPHIIPAT KaTo ALPIKAIIH 3a
Thprysane. OUHAIICOBUTE aKTHBH, ALPKANK 338 TLPryBare, MbLPBOHAYAINO CC HPU3IABAT
no cedecToiiiiocT, KOsTO ¢ CrpaBeuMBara  CToHIOCT Ha  MJaTeHOTO  HACPELLHO
pB3siessiBane. Chaea 1LpROHAUAIHOTO MPH3HABAIC (PHHACOBHTC MICTPYMEIITH OT Ta3u
KaTeropist Ce O1CHABAT M0 CLPABEUINBA CTOHIOCT, ¢ U3KIOUCHHC HA TE3H, 32 KOHTO HiMa
KOTHPOBKH 1A Na3aplaTa Lela Ha akTMBCH 11a3ap W YMATO CHPABC/UIHBA CTORHOCT He MOKE
Ja Ob2e HAACKIIHO olpeiectia. Pasiinkite o1 npeotetkire ce OTIUTaT B nevaidure nin
3aryoure.

Kanumaiaosu  uncmpysenniy, omaumany 0o - Capasednued  cmounocm 6 0pyz
sceodxXsamen 00xXo0

DuiancoBI ARTUBIE 1L PASUOJNOKCHIC 38 HPOAAKDD €A OHE3H (HIALCOBH AKTHBH,
KOMTO 11€ Ca KPCAHTH M B3CMAHS BLATHKHAIH B HPCUIPIEITHCTO, HIBECTUILH, JLP/KAlH
A0 MUCK, AW (QHIANCOBH aKTHBH JILP/AKAIN 32 TLPrysate. MUiancoBuTe akTHBH OT Tasu
KATCIOPHS NOCACABANL0 €€ OHCHABAT 110 CIPaBe/UIHBA CTOMHIOCT, ¢ H3KIOUCHHE 1A TC3H, 3a
KOHTO SN KOTHPOBKM Ha nasapiiara LeHa 11a akTHBCH Ta3apH YHITO ClIPABCAINBA
CTOHHOCT HE MOKe la Ob/le Haacayo onpeqeliena. locneanure ce oueuspar no
AMOPTIBHPANA  CTOIHOCT 10 MeTo)Ma ta  C(MEeKTHBHMs  JIHXBCI  MPOLCHT  WIK 110
cebecrofinoct, B cliydail ue HsMaT PUKCHPAI NaJIeiK.

[lpoverinre B cripaBeiBara MM CTOINOCT c¢ oTpaszasar B CcOOCTBCHMs  Karuraj.
Harpynanure neuaadbu n 3arydu or pUIAHCOBH MICTPYMEITU 11a  pas3iloNokeHHe 3a
NPOJELKDA CC BIIHIOURAT B OTUCTA 30 r1euaadara uo3arydara w ipyriist BCCOOXBATCH JL0X01 38
OTUCTHNS NCPHOL, KOIATO (PHHAHCOBHST HHCTPYAMCHT OB 1ipojtaLett it ode3neneit.

ITosicnurennnye MPHJTOIKCHIL KM KOHCOJIW/IH AL (])ldlIZlHCOB OTHeT Ha Ccrpatiiln or 8 Il
3 ], npeacrajsisar epasiaeiia 4acrT OT 1ero.
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AKO B roclicBatt rnepuoidl cipapcaanpara CTOMHOCT Ha ABJITOB HHCTPYMCHT (ITIO()ZI,\'IHI/I
odnuraumn), KiacHPULHpaly  KaTto 1a  pa3rnofowenne 3a  npogjanda  uapacrie M
HapacTBanctro  MOWKE O0CKTHBIO Ad CC CBDLPWKE  Cbe C'I)GH'I'HC, HACTLIIWIIO  CHC]]
npusnaganero na 3arydara o1 odezucuka B oncuandara i 3arydara, zarydara or
ofe3lenka ¢c BB3CTAlOBIBA, a BBL3CTAlIOBCHATA Cyma CC npi3nasa B ricaa;xdara win
zarybara.

3ary6u or o0e3ieHKa, MpyU3Haty B neuaidara uan 3arydarta 3a MHBECTHLHS B KalluTalon
HHCTPYMCHT, KJIaCU(PUIHMpaAH KATO 1d pa3ronoKenue 3a rnpoaakda, ne mvorar jga Onaat
BL3CTAHOBEIN B frleuaiidatra i 3&1‘}/6{1'[*2.

3.7.2  POHunancoBn HACHBI

OUHAHCOBUTC MACHBH BKMIOUBAT THPIOBCKH W APYTH 34 ULJZKCHHS (MOJYUCHH 3aCMH OT
OanKa 1 noayueiy ACnO3UTH O JILILEPHU JIPYIKCCTRA).

OUIAHCOBHTE NACHBU CC TIPH3HABAT TOIABA, KOTATO CLIICCTBYBA JOFOBOPHO 3ahIEKCHNE
33 MAQHAHC 1A MapHIli CYMI HIR JIpyr (HUANCOB aKTiB HA JAPYro MpS/UipHsITHe WK
JOTOBOPIIO 3ULIZKCHIIC 34 PA3MAHA f1a GHNAHCOBY MIICTPYMCHTH C APYro HpeINpHsITHE
[P TOTCHIMAIHO HeOIaronpisiTH yeiosus. Beuukn pasxoim, cbp3ald ¢ auxsu, ce
NPU3HABAT KATO (MIANCOBH Pa3XojIM B OTUYCT 3a Heuandara W 3ary0dara o jipyrus
BCCOOXBATCH JIOXOJL.

T'l)pF()BClCll'l'C I JIPDYIHTC 3ULJERCHIST CC HPHBIEABAT ITLPROHAYMAJIHO 110 HOMHHAIHA
CTOHHOCT H BIOCJICACTBHUC CC OlIsIBaAT 10 aMOPTHU3IIPpYEMA C'I‘Ol\}lllOCT, IamalicHa ¢
NJTANIAHHS TTO YPCIK/ATIC 1Ha 3 THLIDKESTHCTO.

Jlusmjtenrrure, nnarnMe Ha o akiouepnre na [pyikectsoro, ce upH3HaBar, Korato
quBrjicnrre ca 000penn na OduoTo CLOpalre Ha akLuoHepuTe.

3.8 Penyranus

[pesuincidero na crofuocrra Ha WHBECTHIMATE 1a  Malkard najl neiinmus Jsil B
CHPABS,UIBATC  CTONHOCTH 1 ApHJIOOHTHIC  pasrpatiiiuay  AKTHBH M HACHBH  HA
KOHCONMHPABKTE  JPYIKCCTBA KBM JAQTaTa HA PASMEHHATA ONCPALMs, CC NPH3HABA KATO
TLPrOBCKA  PCenyTaiis U CC (peactass Karo akTHB B KOHCOJNMAHPAHUS OT4er Ha
Hpyuecrsoro.

Toc e paim@ara ouCKa Ha ThproBCKaTa PCyTalyist C& OUPC/C.Is KaTO PasIHKl MCKLY
[MLPBOHAYNIHO Ofpeaeiictara i croitnocT it narpynanatra sarvda or odesuenka. Curiacho
mvcksarmsira na MCC 36 O08c3uenka 1na akrtuBH 1 CYETOBOUIATA  TTOJINTHKY Ha
JPpyiKecTBOTO, Pery TalsTa CUCABA JIa CC TeCTBA 38 00C3HCIKA BCULIK FOLILIINO.
Hanpasenire  00e3uCKA ce OTYHTAT KaTo pasxoj 1t ¢C NpU3Nasar B oTyera 3a
peeodXBaTIMs JIOXO.( 38 CHOTECTHHS HEPHOL, BC3 MpaBo HA BL3CTAHOBIBALIC.

Hostcurrenmrre HPHITOKCHUS K'BM KONCOIW THPATTHS (I)MHHHCOB OTvCT I1a Crpaiuii oT 8 o
51 , ApCacras/siBaT HEPas, e Tia vaceT OT Hero.



brarapcka Xo:ywmurosa Kovinanus Al 26
Kouncozmaunpan Gunancon oruer
30 rornit 2020 1.

ITpesuiicriero na Jjesa 1a Madkara pooerdure aktusu (0e3 Tekylds pesyirar) Ha
KOHCOJIMJIHPALIHTE APYIKCCTBA AL CTORHOCTTA HA HHBECTHIMSTA {1 B CLUIHTC JAPYIKCCTBRA,
Ce Mpu3MaBa B epaslipeaenenara neva;da B KoHCO MANPAiIHs OTUCT.

3.9 Marepnajinm sanachn

Matepnaniure 3allacy  BKJIHOUBAT MaTCPHANM, CTOKHM, MPOAYKIHA M  HC3aBBLPUICHO
1poussocTo. 3 cedecroftHocrra Ha MaTEPHAIHHTE 3aMacy e BKIIOUBAT pa3Xo/IMTe 10
3AKYHYBALCTO HIK IIPOH3BOACTBOTO WM, npepadoTKkaTa U JIpYrH MPCKH pasXoaH, CBbLP3aHu
¢ gocraskara M. Punancosirre pasxo (M He ¢ BKIHOUBAT B CTORIIOCTTA 14 MaTepHailiuTe
zanack, Cymara Ha Bestka 00C311CITKA 11a MATCPHATHITE 3a11dCH CC IPU3HABA KATO Pa3xo/l 3a
nepHv;1a ta odC3LeHKATA.

ﬂpy)I{CC'I‘BO‘TO Onpeacis padxojiuTe 3a MATCPHAJIN 3alldCi, KaTO W3110J13Ba MCTOAd Cpe/lio
npererieta CTORIIOCT.

Hpn llp(),'la}I(()Ll Ha MATCPHUAINTHTC 3allacit TAXIATA danancosa cToiHoOCT ¢ce NpHU3HaBa Karo
Pasxol B reptoa, i KO0 ¢ IPH3HAT CHOTBCTHUST HPUXOL

3.10  Obesnenka na akrusnre ua /lpyaecreoro

BanancoBara CTOHNOCT 1a akTHBHTE 114 llp}')l(@CTBOTO CC Npepasr.ICiK/ia Kba jlaTarta na
V3IroTBslie 1a oTvcra 34a (‘)HH&]IC()HO'FO CpCrostie ¢ e [da ce onpeacin M HUMa
MITIIHKAQ L, YC croliocTra Ha AaiacH aKrmup ¢ obeaueteHa.

3a uenure 1a Onpc/Ciane Ha ()603[1@!'[[(81‘&1, AKTHUBUTE 1A ]Lp’\/)l(eC'l'B()TO ca rpynupaiii Ha
pait-mankara pasrpatiityuMa rpyna aKri, 3a KOWTO »Moral Ja G'bll'd'l‘ pasrpanuuaciu
HaAPUUITH HOTOHW — SHHHIIA, FCHEPpUPpALLa Hapu4iHn HOTOLL]. B pesv.rrar ra rosa HAaKou oT
AKTHUBUTC Ca MPCIVICIK]Iarim 3a HaJHYHCe Ha ()GC3LLCIIK8 Ha Higusuavajiia 6113{1, a Jipyrd Ha
Dasa C/LHITHIA, FCHCPHPAIIA ITAPHYHE TTOTOIH.

MIUIHBH,‘[)’{UHlH'l‘C AKTHBH WA CJLHITTHILATS, PCHCpUpatlln HAPHUYHK [TOTOIMU, CC Tperiemiar
3a HATHYHIC Ha MiLIHKal(ly 3a 00C3IICIIKA 1A CTOIHOCTTA BCIAHDBK 'OJHMUITITIO KDM jJarara
1A U3rorBsaue 1ta oryera 3a (])I/I}ILHICOBO'I'O CLCTOAHHEC, KAKTO K TOraBa Korato CLOUTHST UK
[IPOASIEAd B obcrosrrencrsa [oxasBpatr, e npecHocHara CTOHIIOCT Ha AKTHUBHUTC MOXKE Jla HE
6’[),"10 BbL3CTAHOBCIA.

B ciyuarrre, 3 KOUTO BBL3CTAOBUMATA CTOMHOCTE 1A J@JCH aKTHB ¢ M0-11MCKa OT 1Ierosata
Danancona croiuoct, danalicoBara cysMa Ia akTuBa cnejna jaa 0a¢ navalena 1o passepa
Ha BL3CTAHOBINMATA CTOMBOCT 1A akrusa. lopa HamaiicHue npejctapispa 3aryda or
odesuenka.

Bu3cranopivara CrofiocTt rpejerapidasa Mo-gyucoKara orT Heriara rnpoJakia uema 1a
JAaCI AKVHB, 6[\3”}32\”8 Ha paszapiil yeioBus, u CTOMIOCTTA B ym)Tpe()a, 62\3“])2\“& Ha

Iosgcruuremirre HIPHAOMNKCITHSE KM KOHTCONH THPATTHSI (])HIKHICOB OTUCT Ha ¢rpaldi oT 8 A0
51 , TIpeacTanisiBaT Hepasicaita 4acrt o Hero.
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ceraminara Croiuocr ua HPOTIHO3HPAINITC 6'[),’[011[11 napraiy noToti, ouvaksatin jga ce
HOJIyHaT OT aKTHBA B DAMKHTC Hd TMOJC3NI MY CPOK Ha I'0/UOCT.

C u3Kkinodelnic na peryrTauusta 3a BCHYKH OCTAHAIW aKTHBHW Ha ,Hp)’)KCCTB()'l‘O K'bM BCsIKa
JdaTta Ha oTHCTd PLKOBOACTBOTO NpCUCIBA AW CBLIECTBYBAT MIHJIMKALIUH, YC 3ary6a’1‘a oT
0603[,16111(21, rnpuspara B Hpeixo/n roaniiid, MOXe BCUC Ja HC CLulecTByBa MKW Ja ¢
HayMalcHa.

3.11  Cuearn B uy:RACCTpaHA Balyra

Koncommaupannre puHatcosn oTuery 1a Jlpykecrtsoro ca H3rorseH B OBINapeKH [1eBa
(nB.) M TOBA € OTUCTHATA Baayra Ha JpyxKecrsoro.

CHeNKHTC B Uy KACCTPAHTIA BAXYTA C& OTUHTAT 1PH WHPBONAUATIIOTO UM IIpH3Iasaie
oTueTHaTa Basyra Ha Jpy:ReCTBOTO 10 oQHIMaNiiisg 00MCHCH Kype 32 jelisl Ha ¢/iesKaTa,
(oOstsenmst purcnnr na buirapeka napoana danka). Ilpuxoanre v pazxoumre o1 Kypeosn
PABIMKH, KOMTO BL3IKWKBAT 1PH YPEKIAHETO Na TE3M C/CJIKH W 1PEOoLCIsBaHeTo Ha
MAPHYHUTC TTO3HUHAH B UYNICCTPANHA BAJIYTa B KPast Ha 1ICPHOJIQ, €& OTPasCliM 8 OTUCTA 3a
BCCOOXBATHHSI JLOXOL HA PC;@ "JPYTH (PHIAHCOBY 1IPUXO/(T H PA3X01n’~.

Banyrnmsr Gopa B buarapus ¢ spie;ied na boan 1997 1.3 n3irbidcHiie ua NperHophkiTe
na Mexcaynapo st Banyren dor (MB®D) u nbpsonauaino ¢roiiiocTra na OLIrapekus
aeB O¢ (pUKCHpana KLM CTOMHOCTTA Ha repMalickata Mapka B cnornowenue 1. Caej
BBLBCUCIANETO 1A €BPOTO OniarapekisT e 0¢ GpUKCHpall KbM CBPOTO B CLOTHOICIIHE
[EUR = 1.95583 nn.

3.12  IHencnomin 11 APy 3ILIGKCHIS KLM HePCOIa. 14,

),Ip}"}I\'GC’l‘BO'I'O e ¢ pﬂiipil()()'l‘BZUIO HHC npHjiara 1eianoBe 3a BL3Harpak/JIcHus  Ha
CHYXKHUTCHUTC ClIC/ HHanyCKale HIIKM ApYIrd ABLJIroCcpountl BL3HAPaXKICHH W 1101
(l)()pf\lél'l‘il Ha KonneHcanit ¢ aKttin, i ¢ BJoBe or cobCreImus Kannraii,

Z.IP)'H\’CC'FBO’I‘O oTUMTa KparroCcpov  BaULLKCHW  HO - KOMIICHCHPYCMU  OTIIYCKN,
BL3HUKIAN 110 0a3a HCH3IOI3BAI 1L1ATCH MO HIICH OTIIYCK B CJIYHAUTE, B KOHTO CC OHAKBa
OTHYCKHTC J1a BBLE3HHKBAT B DAMKWTC 12 meccnia Ciaclljarara na orucruusg 1neprol, 1pes
KOWTO HACTHIC JIMIA Ca VOI0KUIN Tpy/la, CBLP3aH € 1C3H OTIYCKH. Kpil'FKOCp()LIHHTQ
3aALORCIHUS KL HCPCOHANA BRANOUBAT 3a1114TH H COLIMA I OCUTYPOBKH.

3.13  Kanwnraa

/\I\'Ill’l()llelIH}l'l‘ Kanura.r  Ha ﬂp)’)KCC'[‘B()’l'O orpasiaBa HOMHHAJIHATA CTOHIIOCT  HA
CMUTHPAHWTC QKLHWH.

l—[[)C,\IHf/llllI’lfl'l‘ PC3CPB BKATOUBA HOJYHCHATA TIPCMHUSL 11O CMITTHPATIH aKIHH,

Iosicruresinrre HPIUTOIKCIIS K'BM KOHCO AU Pl st (1)[1IIHHC()B OTHET f1a CTpatinimM o1 8 0
S1 , TIPCHCTABBSIBAT Hepas/Cc/nil 4acT o1 1nero.
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anOLlCIl'I)LIIIH?l'I‘ pe3CpB CC CLCTON OT nevandou ¢ 3&1!‘)6“, CBLP3aHK ¢ TMpPCoOLCHKA Ha
onpCACaCHH Karcropum (])HHHHCOBH AKTUBH, HMOTH H CI'pAajIH.

Hepasnpencsacuara neuanda BKJIOUBA TCKYUIMS 3a [MepHOAd (PHHAHCOB pe3yirar u
HATPYTIAHUTE NeHajidn M HEHOKPHTH 3aryOu, oupeienctin oT oruera 3a BccoOXBATIHS
JLOXOJL.

3.14  Jlawsiut BLPXY J10X0, 14

Hanbanust pazxod ( H1prHXOI) BKIOUBA TCKY LS JAIBK H OTCPOUCHHTC JAH LM,

TexynmsT aabK BLPXY JI0X0JA ¢ H3UHCICH B CLOTBCTCTBHE ¢ IPHIOKHMATA Jaibylia
CTABKA H AaNBUIKM [IpaBHa 32 00Jaralie 1a JI0xo/a 3a 1epuojia, 3a KOHTO ¢e OTHACHT, 1a
0aza na obnaraemust (PHEANCOB pe3yiTar 3a nepHoaa.

O'I‘CPOLICHI’I'I‘G JAHBIN CC U3YnC;sBaT Ho MacHUBUH MCTO, L 3d BCHUKK BPCMCHIH PA3JIMKH,
BbL3BUKBAILKW 1TPH CPpaBHCHNC 1 Ganainconara CyMa Ha anNTHUBHTC M MACHBHTC 1 TAXHATA
CLOTBCTIHA Jalrbulia OCHOBA.

Hacusy no OTCPOUCILI BPCNMCIHTHHA PA3JIITKK CC IPH3NABAT B NLJICH PA3NCP.

AKTHBH 110 OTCpoYCcHn  BpCMEHHKH  PDA3JAHKK €€ IIpu3tlaBar caMo A0 CTerichra, ue
CBLINCCTBYBA BCPOITIIOCT TC 1l OLaaT YCBOCIIM HUpC3 6'[)11(3[1[” JAIGHH reqasno,

3a oHpcaciisitic a pasMepa ia akrusyre 1 nHacuBHuTe no OTrepovucHr Jat'blii ¢C npuiarar
ALY CTAaBRI, KOIMTO C€C¢ ovakBpa [1a 6'1,)13'1‘ BaJiAMIL 11pe3  Neploja  Ha  Taxiara
PCATH3ALIHS,

np()MClel'l‘C B OTCPOUCHHUTC MDY AaKTHBH HAKW HAaCHBH CC OTpassBar KaTo KOMIONICIHT Ha
pa3xojia 3a JAUILK B OTyera 3a BCCOOXBATIIHS JOXO0J 3a epnojid,

3.15  Hpuxoyur v pasxoju

Ipuxoanre o1 1pojakOM 1 pasxo;jMIe 3a ornepaTusraTta JACHHOCT ¢¢ nauucispar B
MOMCIITA 11 TSIX(0TO BL3NMKBANC, 1E3ABUCHMO OT HAPHUITHTC MOCTLILICHNS U IIAIAHmS,
[TpuxoauTe 1 pazxoiUTe OT MHXBH N0 [PCAOCTABEIH CLOTBCTHO TOJAYYCHH 3acMH U
JCHO3UTH CC JAYMCHIRAT B 11EPHOJIA 32 KOWTO €€ OTHACHT, 11€3dBHCHMO OT MapHUHUTE
MOCTLILICHUS,

OTaHTaNeTo H NPHIHABNICTO 1A [PHXOJMTC H Pa3XoUITe ¢ H3BbpLIBa NpH claznale
H3HCKBANCTO 30 MPHYHITIA H CACACTBCIA BPL3KA MEKIY 15X,

[TpuxoymTe 1 pa3xo;(MTe B UYIICCTPAIHA BAIyTa €€ OTUMTAT 110 HCHTPAJIHHS Kype Ha
BHDE M jarara na nauanesiBaiero iy, ‘

Floscinrreminre HPHITOIKCHITSE KM KOUCO W/ Paiiisl (1)[1112!51COB o1TueT Ha crpanvum ot 8 J10
5 l, HPCACTABIABAT HEpA3 1S T HaCT OT fIero.
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3.16  Kpeanren prex

Puckst, e ejuiara crpana no (UuancoBHs HICTPYMEHT (¢ NpHYHHKM (uHancosa zaryba
Ha Apyrara crpaHa KaTo 11e yernee Ja U3IulaTH 3a1bJIKEeHUCTo.

3.17  JlngBijen puck

PHCKDLT, ue ApYIKCCTBOTO 1HIC Cpelie TPYAHOCT NPH  H3MBANCHUC 1A 3aAbJKCHMUS,
CBBLP3AHU ¢ (PUIIAHCOBH NACUBH.

3.18 Baayren pnex

Puckpr, ue crpasciumBara CrofnocT MM ObJACLIMTE HAPHUIIE MOTOLH na (HUIANCcoB
HHCTPYMCHT HIC BAPHPAT MOPA/IH TIPONMCHH BLB BAUTYTHHTC KYPCOBE.

3.19  Jluxsen puer

PHCI\'LT, He  clpase;yuiMBara CTOHLIOCT 1 6’[),'101[”1'1‘0 HAPHYHH HOTOLM Ha (HUILaHCOoB
HMHCTPYMCHT HIC BApUPAT HOPLIH TIPOMCHHN B TTA3APHUTC JHIXBCHIH TIPOLICHTH.

[Tosicnuresuim e [IPHAOMKCITHS KM KOHCO W IMPATTHA (PUHAaIcoB OTUET Ha CTPpAHKIH OT 8 no
5], [pejacrassBar nepas3ac iid 4acr OT HEero.



buarapcka Xoamirosa Koaans AJJ

Konconuaunpan dunarcon oruer
30 toum 2020 1.

4 [Tostemmrre/mmn HNPHJIOZRCIIST KM (l)llll‘dllCOBll'l'C oTucCTIl

4.1  Hmorn, mamunnn n odbopyasane

30

3ems Crpagn Mawsnn,  Tpancnopr-  Jpyru 00w
CHOPBIKCH S HH
cpejicTBa
000 a3 7000 a8 7000 uB 000 n *000 3 *000 .13
KoM | smyapu 2019 r.
Otruerna uau rpeotcHena CroHHocT 3947 25026 10 851 1005 4595 45 424
Harpynana avoprusans 1 00e3teHKa - (7752) (8991) (938)  (3968) (21 649)
basancona croiinocr 3947 17 274 1 860 67 627 23 775
3a2019r.
Hosonpugoduru akTusH - - 355 - 228 R
Hauucsena amopruzaumst 3a rnepuo;1a - (735) (354 (42)  (209) (1340
Ornucany akTugn - - (173 (66)  (4006) (645
Orricatia axiopTH3atius - - 162 66 406 63
banancona croinocr 3947 16 539 1 850 25 646 23 007
Kbw 31 nexemspi 2019 r.
Oryerna Wau rnpeoteneHa cCronoct 3947 25026 11034 939 4422 45 368
Harpynaua asoprusatis 1 odesiieKa - (8487) (9 184 914) (3776) (22301)
Gasaucona croiinocr 3947 16 539 1 850 25 646 23 U047
3a2020r.
Hosonpujodurn akrisu - - I - 34 43
[Hauncaena antopruzaliist 3a nepro’ia - (369) (177) (13)  (104) (663
basancosa croiinocr 3947 16 170 1 684 12 576 22369
Kby 30 10un 2020 1
OTuerna Wiy rpeolieieHa Crofnocr 3947 25026 I 045 939 4456 45 4.3
_Harpynana avoprusaiyst n odesierika - (8 850) (9 361) (927)  (3880) (23024
bajancosa croiinoer 3947 16 170 1684 12 576 22 38y

Hosicrorrennirre MPHITOKCHNS KbM ROHCOTMIHPaivsl (PURancoB OTUCT Ha CIpaliiie oT & J10

51 , Hpecraisisat nepasjicl/iia 4acrt 01 HEro.
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4.2 Aconupani npearnpisiTies

4.2.1 Husecrnnni B ACOUmpan npepusriis

]_[py}l(CC'FBO'I’O LHpUTEIKABA aKIMU B Kalinraa Ha CHCAHUTC KOMIIaH !

Hnie na aconnupanoro npe;uipusirue 30.06.2020 yuacrue  31.12.2019  yuacrue
‘000 .18 Y ‘000 1B Yo
“Duarapeka HiIyCTpHaIIIa 1 ThproBeKa
Kopriopatus” XA ] 113507 24 88% 11538 24.88%
11507 11 538

HHBCC’I‘HLLHH'{‘C B ACOHHHUPAHH TIPCULIPHATHUC Ca OTpasCilll BLB (I)HHHHCOBH’I‘C oTyeTH Ha
l[p)’)l(eCTBO'l'O 11O MCTO/1a 1Ha COOCTBEINST KAITAM.

4.2.2  Tlewaadi 1 3ary0n o1 aconmmpain npe;uipiusiTis 1o MeToAa fa coberBens
KA

Hirre ma aconnupanoro npe,umpusirme 34 meerre  3a ecrre
MECCI 1 pMecela 1a
2020 2019

2000 ap ‘000 as

“Bparapeka viylycrpuaiiia urpprosexa kopropaust” XA/ (3 7
3 7

Hosiciurenoure APHITOIKCHAN KLM KROHCOIKH, {(HPAH N ([)HIILHlCOB OTuet Ha crpaduiin or 8 1o
51 , NpeacranisiBaT Hepas/jicaia 1acT 01T Hero.
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4.3 IHemaTepuainu gpjrorpaiinn aKTusn

Hpasa BLpxy Oo01mo

HIre 18Kyl

Ilpoypamun
HPONYKTIN

naTa
codeTBEeHOCT
‘000 B ‘000 i 000 ni
Kpam T stnyapnn 2019 1.
Oruerna croinocT 57 50 107
Harpynana aMopTHsalins (57) (33) (90)
baaancosa croiinocr - 17 17
3a2019r.
Hauuciienia aMopTH3aLMs 3a 1Ieprojia - (5) (5)
baaancosara croiinocr - 12 12
Kum 31 nekemspu 2019 1.
Oruerna crofinoct 57 50 107
Harpyuaia amoprisauus nooesnenka  (57) (38) (95)
bajiaucona ¢roiinocr - 12 12
3a 2020 v,
Hauucicna ayroprusais 3a nepruojia - (3) (3)
basacosara croiinocr - 9 9
Koy 30 woun 2020 .
Oruertia croitiiocr 57 50 107
Harpyuana amoprusauus 1 00e3ncHka (37) (41) (98)
bajsiancosa croiinocr - 9 9
4.4 Jlbirocporn pruuaicoBn aRTHBI
30.06.2020  31.12.2019
~ ‘000 as ‘000 as
_O6mo: 1611 1624

],['bJ[I‘OC[_’)OLHIH'(C (])HH'(UICOBH ANTUBM OTPAsCHKU B OoTvcra 3a q)HHLHICOBO'['O CLCTOHHMC HAa
ﬂpy)l\’CC'X‘BO’l‘O mMorar ja 6'!)}18']‘ npejicrapetin B CACAHNUTC KATCropHH B 3asHCHMOCT OT Bria
Ha HHBCCTHUMATA!

Hoscnurennnre MNPHIIOIKCIINA KbM KOHCOTUIH Pt (])HH&IHCOB OTuCT Ha Crpallniy o1 8 HO
51 L NIpcacTasisipat 1Hepasaciaiid Hact oT HEero.
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4.4.1 DuuancoBu aRTHUBH ALPARAN JI0 NACK
30.06.2020 31.12.2019

‘000 o ‘000 as

MHIANCOBIH ARTHBH UL PRI 10 HAJICK:
Jlbprkasig nenm Knuska L o 1013 [ 026
1013 1026

KoM 30.06.2020 r. puiaicoBure MHCTPYMEHTH, ALPKAHK [0 NAiCK ¢a na croinoct |
013 Xt 218, 60 HPCACTABANBAT ALPIKABHM [eHHM Kunka evmucust ISIN XS 1208855616 ¢
najexk 26.03.2022 . Topaym Gukcupanus na NQJCK ¢C oTHHTar ro asMopTrHsipaHa
CTOMHOCT 110 MCTO/1A Ha CPCKTHBINS JIMXBCH NPOLCHT, [PekTHBHIBIT J0XOL OT JMXBI ¢e
onpejens na 0aza (hukcHpan Juxpen npoteyr or 2 % roauduina nauxsa. Jlnxsenure
MIALIANMS A BCJUIDAK 1O — na 26.03. Beaka roanna, JInxeure ca npus3iaBaTt KkaTo
(unancoBn NpUXOW, HPUIATAHKK MCTO/1A 118 HAUUCIIABALICTO.

4.4.2  @Puuoanconn aKTHBI Ha PA3IOI0KRCHNC 34 1P aka

30.06.2020  31.12.2019

‘000 a8 000 i

DunancoBil ARTHBI HA PA3110J10IRCIIE 32 11PO1amk0a
“TToamsiepn™ Al 344 344
“Kennena™ Al 2 2
“Pexop, " Al 6 6
Musecruunoinum donose 30 30
“PLOwLp rexionouxu rpyn’ AJl 3 3
“HMusecrmamnpocekr” - -
“Wnaycerpuanen duznec uenrnp” AJl 434 434
“pavant” Al 3 3
SBUTKO Jizum™ AL 120 120
Hpyrn L . 6 6
948 948
Oo6¢3ueinka na “Puonp rexnonouku rpyn” Al (3) (3)
Obesnenka na Jnamant”AJl ‘ (3) (3)
Odesnenka na . lomunepu”AJ[ (344) (344)
L (350) (350)
398 598

[lpe,icrapenmre (pUIIAICOBY AKTUBH Ha pasliosiozkenine 3a npojaxoa kM 30.06.2020 r. ca
1na croitnoct 598 xut. (B,

IMostcrirenire NPHAOKCIHIMS KLM KOTICO I THPAHSL (])VHILIIICOB OTueT Ha ¢rpaiium oT s a0
5 1, [IPCACTAB B BAT HEPA31C 1A HacT OT HEro.



brarapcrka Xonjunrosa [Komnanius AJl 34
Koncoauupan Gunarcos oruer
30 1o 2020 1.

Axnpure na “Kennema™ AJL na croiinoer 2 xwt. as, Hivtverpuanes oustiee tentovp”™ A/l
Ha croinoct 434 xua am. nona L BHUTKO Jhisunr” AJ{ na croduocer 120 xuans. ca
OTUeTeHH 110 CCOCCTOHNOCT, 1OpaAH O0CTOSITCNCTBOTO, ¢ CHULHTC 1HE CC THPrysar 1a
nyonuuna Gopea M HEe MOIKE 1 CC YCTANOBH CIIPABCUTHBATY UM CTORHOCT.

Ocranajgmra (UHAHCOBWTE UKTHBU 1A Pa3loJIOKCIIMC 30 NPoawkda ca oTpasenu 1o
cnpape;uipa CTOHIOCT, KOs1o ¢ Dopcopara 1eld  HA HEHHMTE KHIKI 3a [0CAeIins
ouunaict padoren acH na “L®b-Codgus™ AJl kbM parara Ha u3rorssne 1a (GpuHanNcoBus
OTueT.

[Topaan wnaunkaunn 3a obesilelika, nupecrnuuure B PLOLp rexnoaomxu rpyn ALl u
Huamant AL ca odesucuenu.

JpyeeBoTo ¢ u3BLPILKNA0 vdesucHka a akiuu Ha Llosvepn™ AJLL koero cc ynipkn Ha
OTKPHBALIC 112 IPOU3BOACTBO 110 HECHLCTOSTCAIOCT Ha APVHCCTBOTO.

4.5 Orepoucuti JamLunn aKTHBH W HACH B

OTcpoucHUTe JIbUH BH3HHKBAT B PC3YITAT HA BPEMCHHM PA3IHKH W 1ICH3110J3BallNA

J@ITLYITE 3ary0l, OTpa3Clii N0 MacHBIUs MCTO. L U M3MOJ3BURKK Aairbiunm ¢raskn o1 2020 -

10% (2019 —=10%), sorar ja OLaT 11Ppe/ICTaBeHH KaTo:
30.06.2029

30.06.2020  31.12.2019

31.12.2G

basmeny Jlarsacen basucna Hamoruen
Cyma Edexr Cyma Edert
‘000 o ‘000 aB ‘000 an ‘000 as
[TpoBu3HH HA HCUZHOIIBAIIN OTIYCKH 183 18 185 13
Obe3uenKd 1a PUIAHCOBH AKTHBH Ha
Pa3MoOIONKCHKE 3a 1POAaKOa 1 642 164 1 642 104
O6esieuxa na JAMA 327 33 327 33
O0esiienka na MaTepHalin 3arnacu 66 7 66 7
Pazxozu, tipeacraBisizatiin J0OXOAH Ha MCCTHH
Puz.auna no 3L (u:nd2, anl) 293+ 203 2934 2%
Orcpoucnns Jaun Ui akTusy - ) 515
JUBP B pesyirrar na npuaarane Ha vMeroja 1a (9 841) (984) (9 872) (9873
coOCTBELIHS KAMuTsl
Pasnura B 2a1rpuHaTa 1 CUeToBO A Ganalcona (5939) (594) (5939) (5943
croifiocer na JIMA
[pcouetrbuct peseps 01 noche/ Ay OleHKH (1861 (180) (2 020) (207
O0besuenKa 11a GUIATICOBH AKTHBE LKA 34 (607) (60) (755) (7>
_veprysawe o _ S
_Orcpoucni JaubUnig macusin (1824 (1 8z
_Orcpouct Jairb UL HACHBH, HETHO (1309) (1342)

[Mosicuwreannre OpILTOXKCHUS KBM KOHCOTHINPAIn (])I/HIZIHCOB OTHEeT IMa ¢rpaluiun O 8 HO
51 , HpeacrapistBat Hepase!a Hact or Hero.
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30 1onm 2020 1.

4.0 Marepuajnn 3aiacn

30.06.2020  31.12.2019
‘000 1 ‘000 n
Marepuanu 274 280
Croku 139 160
IMpoaykums 451 434
_Hesasnpineno 1poussocTso i 7 2 I
o ) B - N 866 875

4.7 DunancoBn ARTHBA [ (LPKAUM 33 TLPIYBAlIC
30.06.2020  31.12.2019
000 aB ‘000 2B
JILp7kaBHM LCITHH KHHIKA 2491 2 586
»Hapr xoren Mocksa Al 2279 2279
“Unaycrpuasicen dusiee tentrnp” 877 877
SBUPA™ AJ] 73 73
“Hopa~AJl 15 15
“Eanpom — Enuir” AJ] | 1
“Uukomc Tenckom Xonaunr™ AL I [
., Coust musect Oporepn oK™ Al 113 113
Bobriepoanu emuciin 13 308
Jpyrn i ) O !
_____ _ 5 864 6254
_OBesitenka a  Lopa” A/l (15) (15)
) (15) (15)
5849 6239

Jbpokasiy venny kimka na crodnoer 2 491 xwras. entnenst BG2040210218 ¢ napex
29.09.2025 r., ca xiacHPpUUUPAHM B TpyHaTta Ha (PUIIAHCOBHTC AKTHBM ALPKaty 3a
TLPIYBAHC, NOPAJIKH HAMCPEHUCTO 1A PLKOBOICTBOTO Ja 1e TH AbLPKH 10 [1aCTLNBAlC HA
MAJICIKA MM W 3a o 1yuaBaie fa reuanda BeJIC/ICTBUE Ha KPATKOCpoUuliMTe Kojledanus B
uenara nM. [CMeKTHBHMAT JIOX0JL OT IMXBH ce onpejieiss na 0aza (PuKcHpail JHUxBen
nporetir. JIMXBHTC ¢e UpH3HaBaT Kato (PUIANCOBU NPIXOAM. TPIUIArafiky MCTOA HA
AU HCIIS BALETO

[Mopa;w wiaukaunu 3a o0CsUeHKa, WHBECTHLHATa Ha pyxkectsoro B . topa” AJl e
obesuererna.

[Tosichurenimre [IPHIOKCHHST IKHM KOHCOIH U PAiTi ([)MI[ZIHCOB OTUCT [a crpaiiiig oT 8 0
51 , TIPCACTABIBSIBAT HICPA3ICIHTT HacT OT 1HETr0.
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Koncomanpau Guancos oruer
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Ocranaymre (pHUAHCOBH aKTHBH JUbPIKaliv 38 ThHprysale c¢a orpaseun 1o ccoecroiocr,
TBIl Kato e ca peructrpupany a nydanuga oopea MooHe MoRe na Obua  verauoseta
CIIPABECLJIMBATA MN CTOHIIOCT.

4.8 MUIATCOBI ARTHBH LKA X0 11K

30.06.2020  31.12.2019

‘000 a1 ‘000 B

AOuoancoBn ARTHBI JILPIKAI IO HA/ICHK
Hpepocragernn jiernosuru 8 Oanku - I 544 1 555
1544 1 555

[lpenocrasenre napuunin cpejactsa B 0alKW ca ¢ MAAC/K WCCT MeceHa W /lBaHajiecer
mMeceua.
4.9 B3esauninst o1 ¢BLP3an JANNG H3BLI IPYHATA

KparkocpoutHre B3eMaiiisl o1 CBbp3anu InMua B passep na 684 xus s, ko 30.06.2020 r.
(663 xu. . kbm 31.12.2019 1) sBrinousar:

Baesanus no npooadricou: 30.06.2020  31.12.2019
‘000 n ‘000 B

SBECT™ AJL 354 338
WBUKIC AL 314 314
WABLE AL 16 Il
) 684 663

4.10  Jipyrn Bsesians

30.06.2020  31.12.2019

000 ‘000 s

Baemamis no simxsn no JILIK 33 45
Y43X0/ (1 38 OLJCHH IEPHOMH 53 31
33enanis 110 AMXBH 110 TIPeA0cTaBeHy Aermo3n iy na 0ankn I 1
Baemarust 110 ¢pjcOHH ClIOpOBC 31 31
Pazuerw 3a rapasiun 16 2
Ipenrocrasenn jlenosnru 36 37
Ya34eTH 110 3aCTpaxoBatie 9 17
Hpyru N 43 13
224 177

Cl'lpilBC]l.’lHBZl’l"d CTOMHOCT HA TC3M KpPaTKoCpOoOUIr (I)I/IHEIHCOBH AKTHBH HC € OlIpeac isiiad
38 BCCKHM AKTHB ITO OTAC/ 110, THIT KaTO Ce culrra, Ue npceHocliara MM CTOHIIOCT Jana
peajyina npejicrana 3a Tiaxiara crpaneiinga crofiocr.

Fosicireure IpozKenst KbM KOHCOIHAMPAatiil (l)VllI{llICOB OTHeT Ha cTpatitin OT Y a0
51 , HPCACTABASBAT HEPA3/1C I HacT O1 HCTlO.



bouarapcka Xoaaunrosa Komuanust AJl
Kotconwimpar ®unancos orucr
30 1011 2020 .

4.11  Iapmunn epeacrsa

[Tapuunm cpeiersa B Oatky
_Mapuunm cpejicrsa s Opoi

30.06.2020  31.12.2019
‘000 ‘000 nB
6224 7 040

131 ) 160

6 355 7 200

[osicnre e APHITOIKCHITE KbM KOHCOIN AN PN (1)&1]1&1)1(:013 OTuCT Ha crpatu oT 8 no

5 ], npeacrasisizarT Hepasae/ia vacrt OT HEro.
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MUHAHCOBK AKTHBH, KIacH(pUIMpann 0o n3uckpanusta na MC®O 9 no Ganancosa Croiiocr.

30.06.2020 31.12.2019

Jbirocpounu

MC®O 9 }
Bunancosu akusu besen-ki - : <
[ KaTeropus 000 an I 000 o |
S | 2
barosu nucrpyvenri, _ |
JIbpsKaBHM 1CHHIM KITHKA, e 4.4 OTYMTAHM 110 CHPABC,/UIHBA ’ 1013 1026
- D 0
BBHUICH NA3ap Hnro-cpounn CTOMHOCT B ApYT ‘
- B BCCOOXBATCH JIOXO,1 7 )
Karm ranoBy HHCTPYMCLITH, ‘ |
MuBccruuuu B Kanuranure na , !
bea 4.4 OTUNTAHH 110 CHPABCNBA | ero |
Apyra Apy KeCTBa, 0OsBeIH 32 LEbar0-Cpotm croifiioct B apyr ! 568
~ 3. - ! ,
11poj1axia , 1
P ‘ BCeodXBaTEI 10X0/] J
; e 4.4 KannraioBu HHCTpyNICHTH, } ?
o~ pIoH . | -
Hinsecruunotim donose [ OTYNTAlIH IO CHPABC, LIIHBA | 301 30

ClOlIiIOCl B [lC‘[J (OH n3ar \’()H

e herdd -
Hpyrd anirocpotiim e 4.4 ] 1611 1624,

(pHHANCOBK AKTHBH (bJiroCpoUll 1
| Jluarosy mlcxpvmcmn |
[ )
I

(lOlflllOCl

|

BLIPKABHU LICITIH KHIKA ben 4.7 .
t A ’ OTUMTALIN [10 CIHPABCLIBA ; 2491 2 586
BBTPCIICI 11a3ap Kparkocpomin . - ~
[ CTOMHOCT B r1eUa:10n 1 3a1yOH |
' MupecTHUMY B KaltUTra1Te na . | |
. KarirraZiosu vncepyyenm, J |
r APYTH APYIKECTBa, OTHHTAIH e 4.7 X ; o o e
- . . OTHIITAII NO CHPABE, LINBA 3358 3653
} no cripase;uiiBa croitniocr s | Kparkocpouiiu |
_ s f cTOHOCT B 1CU: 10 1 3aIyvOU
J nevanduTe 1 3arydure | (
1 len 4 7
bei 4.7 obuo
} (palkocpomm
| dunancosi ammm }
Henosuru naj 6 ace. - ben 4.8
- OTYHTAIIN 110 AMOPTH3HPYCNMA |
UHBCCTULINM 1A 118,18 Kparkocpourin | |

Lend. 9 (])HIIAIILOBH QKTHBIL,
3¢ 4.5

Bacmanms or ceLp3ain Mt | OrYMTal 110 aMOPTH3HPYCMA
Kparkocpounnm

crofinocr
) , MOuuaicoBy AKTUBIL, ‘
IMapuuim cpescisa 1 ben4.11
OTUHTAIN 10 AMOPTH3HPYEMA |
CKBHBANCITH Kparkocpounn

croifiocr J
B 16043 17281

I
|

[Mosiciirreanpre PO CHISE K'BM KOHCO T MDA (])HHZ]HCOB OTHCT Ha CTpatinin or 8 10
ST , IPCHCTABBIBAT HEpas/(ea 1acT o1 Hero.
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30 roum 2020 r.

4.12 Jlnpakasin gennn KHIK:

JbpRasnure nenHM KHiKa, KOMTO npurekana jpyxecrsoro kem 30.060.2020 r. ca
EMUTHPLHK 0T HpaBirescTsoro Ha Petydunka buavapus ta suTpenniis 1 BbINNKW [1a3ap.
Te morar ja Obar HPCACTABCHI N0 CUC/ I HAY UL

l['bp}l(‘clBHH HICHTTH KEMWRKa ChMErTHPpaly Ha By TpeuItis fasay:

Ne na BILL 112 HACK HOMUIIAJIIA
CMHCHSITA By TATA croiinocy
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

30.06.2020  31.12.2019
‘000 an ‘000 B

Cnpasesausa croftnocr entnens BG 20 402 10218 2491 2586

Hupaasinwre nennn kuuzka evuenss BG 20 402 10218 ca knacndunmpanu B rpynara Ha
(PpUHAHCOBHTE AKTUBH JILPIKAIM 34 Thprysane. KM30pair e MCroabr 3a oTuHTaHe no
cripase/uUiMBa CToiHocT Kato pasilikiTe O NPEoLCHKHTS Ce OTHHTar B MeuajionTe Hiu

zaryoure.

l["bp)KHBHI'l [LCHUM KHIGKA eMITHPANK Ha BLHITHMSL HA3dap:

Ne 11a BILL 114 IR HOMUAJIIA
CMHCHSITA BAJIyTATA croiinocr
XS 12 088 55616 LUR 26.03.2022 1. 500 000.00
30.06.2020  31.12.2019
‘000 s ‘000 a
Crnipasejyinsa crofinoct emucust XS 12 088 55616 1015 1026

Jupkasaure nennu Kioka evucus XS 12 088 55616 ca knacudunupany B rpynarda Ha
(QunancoBuTe aKTHBW jUbpaand o nagex. MsOpan e meroanbT 3a oTvHMTane o
AMOPTH3HPAHA CTOIIOCT KATO PaziMKUIe OT 1PCOoLeHKHTe ce OTuMTar B coOCTBEHUS
Kanura (Npeouehbuell peseps).

Hostciremurre HTPUITOKCTTH KM KOHCOIU AW PAH A (1)l1ll£lllCOB OTHCT Ha CTpalili oT 8 no
51, rpcacrapaapaT Hepas/ic.iiad HacT OT Hero.
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Huprkasiwre HenHM KHMIKa €A JALJIACOBM LeHHM KHMIKA, M3aBAHWM W IapaHTHpaiu oT
Abpukasara.  Bewuxku Ovnrapexkun QUK ca rapanrupanun ot Penydnika bBuvnrapus u ce
CUMTAT 32 HUCKOPHCKORB WItH OC3PUCKOB HHCTPYMEHT.

Kpennren pner — Jupkasnwre [CHHH KIHKA €€ Xapakrepuzupar ¢ MHOTO 1HCBLK
KpeauTelr pucK, Hopaar BHCOKH KPCANTCH PEHTHIT HA extuTerrrure um. Jibpikasara Kato
CMUTCNT 114 JIBJC CC 103BA ¢ HAR-IONsAMO JOBCPHE OT HUBCCTHTOPHTC B CpaBHCHHE ¢
JPYCHTC H3/i@trent 1a 00Hraluil 11opaay MajdKus PUCK 01 PanuT ¥ H3NQIANC B CBCTOs NG
1Ha HeBHL3MOKIOCT Aa 00CIyIKBA 33 (LILKCHUATA CH.

JIuksngen pucek - JIMKBHAHMAT UM PHCK € HE3UARUMTEIHCH, ThI KaTo TC ca cpejl nai-
JUKBHJUTC PUIAHCOBH MICTPYMEITH, VHPryBaHH Ha ObATAPCKHst (PUHAIICOB naszap.
Mazapen pucr - To3u puck ce ONpe;eiist OT JIMXBCHATA NOAMTHKA Ha J(bpKaBaTa, BoAeHAaTa
or Munmereperso Ha  Gunancure  GHCKaliia  MoJdWMTHKA, UWSIOCTHOTO  Pa3sBUTHE Ha
HKOHOMUKATA W BLIPCIUHMS  KanWTAIOB 1143ap W CLCTOSIIHCTO 1 TeHJISHUHKTC Ha
MeXLyHapo AT (PHIancoBY nazapit. Llenure na AbpiRaBiuTe (IeHIH KHAKA CC MIPOMCHSIT
PAABHO B PC3YIITAT 1A H3MCHEHHATA HA JIUXBCUHTC ((POLECHTH.

JIPYKCCTRBOTO e ¢ H3HOA3BAM0 CBLACOHIT PCHICHISE M JIONYCKAHMS 1P TIPCIEHKATa 3a
HPCOHCHKATA 1A JLPARABIHTC HCHI KITHIKa.

4.13ICamnran

4.13.1 Arunonepen Kanyrad

30.06.2020  31.12.2019

bpolt akuHu nareino ruarenit
- B HAYAIOTO 1A rojuiara
_bpoii aruun taireano nreun

o

0

583
6 583 803 6 583 803

803 6 583 803

Hstaa LOPHIHYCCRH 1 (I)HSH‘ICCKH JIHIEQA, KONTO J1a Ca Kp(llu/lll() KOHTPOJIHUPAIH 1100 4SO WITN
3ac/1HO, C /IOroBOPIIO ClIopasyMCHHE.

4.13.2 1Ipconcirbuen pesepr (ABHKCHIC 11PE3 HCPHO/Y)

30.06.2020

31.12.2019

‘000 sn ‘000 Ja

Ipeonctrnruen pezeps B AW 10TO HA HEPIOJLR (330) (517)
Pesepe o1 upeciienra ma Guuallcopi ak rBIE

Jlopasin venint kuvoka—— L), (15)

(14) (15)

Haunciien orcpouen jannK 1 2

ITpcoyciipuct peaeps, HETHO OT JlaIvbK (13) (13)

JIBIEKCIIIC 12 NPCOICHD IS PE3CPB, HCTHO OT JaubK (13) (13)

[peouctrpriein peseps B Kpas 1 1ICPHOJA (543) (530)

Tosicyyrennrre HPHITOWKCTTHS K'BM KOHCOMMAHPAItis (])HHL\HCOB oyt Ha Ccrpatu oT 8 pity)

51, npcacrapisaT Hepas/ieiia 1acT o1 1Hero.
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4.14  Baaniekennst KbBM CBLP3A JIIA IB3BLI IPYIaTa

KbM patara na cberaBsine na GUHANCOBMsE OTHET KPATKOCPOUIINITC 3a/ILIKCHUITA KbM

CBBp3aln NIpCALIPHUATHSL TIpeacraBisBal:

30.06.2020  31.12.2019

000 o 000 aB

ZajrpKeIs 110 npojakon 268 266
BanbIEKCIHNS 110 3aCMIT 923 923
SANLIGKEITHS 110 JTHXBH 484 469
BambIBKCHAS 110 ACTIO3UTH 125 125
Hpyru saibixeims 427 420
2227 2203

4.15  3Bajsiekenist KBM 0aiKa 10 HOJYUeIH 32¢MIl

Hpyxecrzoro ¢ noavuaiiio jovdapnen 0alKoB 3aeM B pasMep 114 339 X, JB. Kato e
CKJIOUCIT JIOIOBOP  3d PCBOABHPAHIA KPCAMTHA JIMHHSL C OAaIKOBA HMHCTHTYLMS 11pH
JIOTOBOPCH JIMXBCH HpoLenT B pasmep na eanomeceden LIBOR /B espo/ ninoc naadaska.
ICpeanTiaTa jiunus ¢ 00C3ICUCHA € NAPHYHH CPCICTBA.

4.16  llepconaa
4.16.1 Pasxo/un 30 nepeoa i, BRUEOMITE O IOTOBOPIITC 30 yUPABICHIC H KOHTPO
2a3X0,1MTC BKIHOUBAT:

3a Iecrre 3d HICCTTC
Mcecena ma Mceccena 1na

2020 2019
‘000 a8 ‘000 B

Ya3X0JIH 30 3A1LIATH (2 744) (3 738)
A3XOJLH 34 COMMITTT OCHTYPOBKH _ (476 (055)

] - (3 220) (4 393)

[Tosictinreninre NMPUIOIKCHHS KbM KOHCOJH/THPAItisd (l)Hll’dIlCOB OTHET Ha CTPaHnIM OT 8 10
51 , HpEACTAB sBaAT Hepas3jic i Hact o Hero.
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4.16.2 32]}1'1:3'/!’\‘0!!”5! K'BEM HePCOJIa 1 OCHryprereJi nuncTaryinil

42

30.06.2020  31.12.2019
‘000 aB ‘000 18
3aILIBKCHISE 110 HCH3IO3BAHM OVHYCKH 1 BL3HATPAKACH IS
KbM MEePCoHaa 330 421
3a/UbJUKEIHS 38 COLMAITH OCHTYPOBKH 140 99
- e L L 470 520
4.17  Jlpyru 3a)rnieKenist
30.06.2020  31.12.2019
‘000 a1 ‘000 s
[pHxoam 3a Objein Hepuoin it punancHpans 6 93
A34CTY 30 rapaiuy 125 [
Pasuern ¢ Munucrepersa 17 3
Pasuerd 110 JCHO3HTH 181 142
Pazuery 1o sacrpaxosaric 3
pyru ) o 16 28
348 42

4.18  puxo/ur o1 upoakscu

Upuxosimre o1 npokdy B KONComAdpaiius otder na Mpymwecrsoro kbm 30.06.2020 ron.
ca B passep 3 785 xuaws. (7 345 xmn as. kem 30.06.2019 ). Te morar pa Obaar

HPCACTUBCI 110 CHCIHNA Ay iit:

32 LICeTTe
MeCCHA na
2020

‘000 ns

IMpuxosiu ot npoaakOdu Ha NpojLyKi s 566

[puxo/m o1 1poaaxon Ha CToKu ‘ 834
nng

[puxou o1 npoawklis Ha_ yeuyru 2 335

3 785

[Tosicnre e HpIoKeHs KM ROHCOAN Pl (I)Hll'dllCOB OrHCT Hd Crpattit oT 8 o

51 , OPCACTaRMSBAT HEPAS IS HaCT OT HETro.

34 HICCTTE
Mecena g
2019

‘000 g

2126
4 460
7345
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4.19  CyyMn ¢ KOpeKTHBCIH XaApaRTe

34 wmecrre
MECCHa 1

34 meerre
MeECCIA 14

2020 2019
‘000 nB ‘000 i
basiancosa cToRHOCT 1A NPOJAICIUTE AKTHBH (332) (974)
Msmenenue na sapacure Ha roropa npoayKuHs 1
HE3aBLPLICHO HTPOH3BOUCTBO 22 (67)
(310) (1041)

4.20  (DunancoBu NPIXOAI 1 PA3XO,11I

3a mecerre
Mecena Ha

3a meerre
Mecena na

2020 2019
‘000 an ‘000 nB
Hpuxou o1 Juixsi, CBLP3an ¢:
- (PHHANCOBH AKTHBH, ULPIKAIII JIO HIEK 66 06
Hpuxour or ixsn 006 66
>A3X0/41 32 JIIXBIL, CBLP3aNN C:
~IUXBH 110 [1pC10CTABEHU KPEJIMTH 24) (18)

Pasxonn 3a anxsn

24 (18)

Hpuxoan or anxsi, HETHO 42 48
JApyrn punancosn npoxoan i pasxo;un

[{peoticnika ta dunancoBn aK1HBH, HCTHO (95) -
Hpuxo i/ pazxo/it 0T aCOUMHPATN TIPCATPHSITUS 31 7
Pe3ynrar ot npoMsiig BbB BAIYTHHTC KYPCoBe 6 16

Jpyru gunarnicosn pasxoiuu (17) (27)
(137) H

Mosscnuremiure MPHIOKCHITS K'DM KOUCOJIHIMPalTis (I)HHLHICOB OTHECT Ha ecrpalliim or 8 a0
51 , pejierasiagapat uepaseana 1acr or Hero.



bwuarapcka Xojiunrosa Komnanns Al
Koucoanamnpan Gunancon oryer
30101 2020 1.

4.21  Cledku ¢nLe CRLP3AII JNA IB3BLI IPYHATA

44

TpéllBZIKLU'lH'I'C CBHC CBBLP3AHK J1HUA HE €& W3BLPIUBAHW HPH CIICITHANI YCAOBHS W HHIKARKBH

rapanimi 11e ca O IPCAOCTABSHN Wl TI0J1YYaBAHH,
4.21.1 Cuenxy ¢be CRLP3ANI NPCANPISITISI H3BLII FPyHATA

3a [mecerTrTe
Meceena 1a

34 [ecrre
Mecena na

2020 2019
‘000 uaB ‘000 s
[Tpojaxda ta yenyru
- apojiaxda ta yeiyrn o1 “Husyycrpracien dusnee uenrosp” AJl 8 8
- npoaada na venyri or “LECT” A 85 100
- npo,j1ax0a na yeayru o1 BT Al ] i1 1
104 119
[TokynkH 1a croku 1 yCIyrH
- MOKYINKa 1a veayru or JMuyerpnanien ousnee uentnp Al 45 43
_-mokynka na yeayru or L bECTYAL - 57 72
) e o 102 117
4.21.2 Caajta KLM Kpast 2 1Hepoja
30.06.2020  31.12.2019
‘000 B ‘000 as
Bzematins OT cbLp3aii JHa U3BLH rpynara:
- JAPYTH NPCANPHSITHSL - - ) 684 063
3a/ILIBKCAMSE KBA CBP3AINT JIna 3L PpyHara:
= JIpYTH LIPCUIPHSITHS - 2227 2203
2227 2203

Hosicrreannre DPIAIOAKCIINS KBM KONCOIM THPAlTHs (])Hllv’.lllCOB OoTucT la crpauvln oT 8 10

51 CHIpeHCTABIEBAT HEPAZJIC T HacT 01 HErO.



bparapeka Xomwnrosa Kosuoanns A
Koncommanparn Purrancon oTyer
30 onn 2020 1,

4.22  Hpeauposirust B rpyira

Mnie na Jnepiuoro JIpymecTro

30.06.2020

yuacriie

31.12.2019

45

yUuacrue

000 B Yo ‘000 .18 Yo
SDHUPA™ AL 5007 99.16% 5007 99.16%
“bucrpen”™ A/l 278 85.56% 278 85.56%
“TE Cauenr’™ AJ] 69 85.27% 69  83.27%
“Xapmanauiicka kepamura™ Al 130 9.29% 130 9.29%
"ATIT byxoo™ AJ[ 7 70.34% 7 70.34%
“Ennpoym AHI AJL 195 35.96% 195 69.00%
“TE esen™ AJL 236 68.32% 236 68.32%
“Tlapx xorest Mocksa "A 10729 42.05% 10729 42.05%

16 651 16 651

4.23  Oruiratce 1o cenTopu

Bojcnwre OTpaciii B KOHCOTHIUPAHHsI llOp’l‘(l)CI:Ul OO XOJ LM cal

»  @uuagen-  bbarapeka xolMnrosa komnanms AJl
en - s " e Ve n
»  Xoreaneperso m_pecropaurboperso - "llapk- xorein Mockpa" Al

u “Ayrycra-

91”AJl — awuiepno apyxectBo na boarapeka xosannronsa kosmnanus” AJl upes

I lapk-xore:1 Mocksa®™ Al ;

* Twprosust u veavru- ,, I'nprosust na ejapo — Cousen™ AJl, ,/I'sprosus na eapo —
Hnesen™ AJL, "bvarapeka Huaycrpramia Kovnanus" AJL, JHMuxome vicrpymenta u
mexanuka (AJL S boarapexa msmnosa kovnanust” LAJL L.bbarapeka umnpecapeko-
pernantua aretnwst” AJL AT byxoso™ AJL, buctpen” AL v Mo irpuko”™ AJ]

*  llpouspoaerso - “Xapyaniicka kepamuka”™ AJLun “Lanpoat AFHH “A /L

[Tosicnureanmnre HNPHIOIKCHNS KM KOHCOTHAHPAaHHA (])HHLIIIC()B OTUCT Ha CrpatrL OT & 10

51, npejieraBisiaT Hepas; e yacT or

[IET0.
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bunrapeka Xodamurosa Kovinanmst AJ
Konconumanpan Punarcos oruer
30 1011 2020 1.

4.24 Kpeurren puer

30.06.2020 31.12.2019

‘000 g ‘000 nB

TbproBeku U ApYIH B3EMaKs 834 956
Musectuiuin 3956 4251
Musectnunn ¢ pukcHpana 10X0HOCT 5048 5167
[Tapu n naprnunn exBuBanNerri 6224 7040
16 062 17 414

Makcuvazara Kpe/ImrHa eKCHo3HIMs KbM Jatara na 0a:ianca 3a TbProsCcKkH B3eMalns
Ha APYKCCTBOTO, 1O reorpapeks paioim:

30.06.2020  31.12.2019

‘000 s ‘000 aB
B crpanara 834 956
834 956

4.25 Jluksujen puek

Jorosopenn

Lanancosa napuytm
30.06.2020 CTOHHOCT notroun  0-12 mecena
‘000
3a0bLAKCHAE KBM OalIKA 110
[IPCHOCTABCH 3ACM 539 (339) (539)
Teprosecki u Apyru 3abirKeH s 2904 (2 90-1) (2 904)
3 443 (3443 (3 443)
Horosopenn
banancona HAPUUETK
31.12.2019 croiinocr noroun  0-12 mecena
‘000 aB
BalbIKCIHE KL OailKd 110
NPCHOCTABCHH 30CMH 548 ©(548) (548)
Toproseky n APYIry 3abInKe s 3179 (3 179) (3 179)
3727 - (3727) (3727)

Tosicnwrenure NPUIOKCHHST KM KOHCOIUANPAtIng (1)1/”121[[(10[3 orveTr Ha crpaiutin QT 8
A0 S1 , peactTapssiBaT Hepasacaa 4act or Hero.



bouarapcka Xoasaunrosa Komuanus AJl
Koncomyampan GuHancos otuer

30 ronu 2020 1.

4.26 Bajuyren Puex

EKCHOMHLH}I"ZI He JIPYIRCCTBOTO KbM BAIYTCI PUCK ¢!

30.06.2020
‘000 a

Tbproseku H Ipyru B3cManms
[Tapu 1 napuuin exBruBaleHTH

311;'[1).'1')1(@}”/1@ KbM OarKd 1o

NpeciocTaBeli 3aCM

TBLProBeKy 3a/UbJIKEHHS W APYIH
Lpyrna fairancosa eKCno3nnis

31.12.2019
‘000 au

TBproseku B3evaIs

Flapw n napuusin exsusasienT

3&11'[)5171\'@1[1/1@ KbM OanKa no

OpeaoCTaBCH 3aCMH

T'pr“OBCKH 3a)LDKCHUS U APpYTH

bpyria Ganancosa exenosnnm

BGN EUR UsD
334 - -

3 880 322 2153
; (539) ;
(2904) g .
1810 217) 2153
BGN EUR USD
956 - -

4 786 259 2155
- (548) -

G 179) - ;
2563 (289) 2155

CIIC,'LHH'IL‘ SHAUIMM BAAYTHW KYPCOBC Ca NPHIOKHMH TPC3 HEPHO, LAt

USD

Cpeieit HPHIOKHM KYPC 34

Kype na parara na oruera

31.12.2019

nepHoIa
30.06.2020 31.12.2019 30.06.2020
1.77 1.75 1.75

[.74

[TosictnTenturre NPHIIOKCHHS K'bM KOHCOMMIHPATTHS (I]HII(IHCOB oTyeT Ha crpannun or 8

JIo 5 | , fpeacrasispat Hepaszae/itd 4act or 1eto.



boarapeka Xosanurosa Kovuanust AJL 39
Koncomanpan Gunancos oruer
30 1011 2020 1.

Anaius ua yyecmeumesinocmma

[Mopmimenne ¢ 10% wna :esBa  cnpsaMo  clACAHMTE  BUIYTH  KbM 30 10HM  1IC  JOBEAC JiC
yBeJMucHue/(11aMaIcHuc) Ha coOCTBets Kanuran 1 reuaidara uin 3arydara ¢be CyMu, Taka KaKro
ca rokasaid rno-a0Jy. To3n ananu3 ce ocHoBaBa Ha TOBA, HC BCHYKH JAPYUH IIPOMCHIMBH, H 1O~
CHCILHAINO JIMXBEHHTE HPOUITTH OCTaBaT Herpoaened. CLilsT anains e u3gbpuict 3a 2019 1.

30.06.2020 30.06.2020 31.12.2019 31.12.2019

000 aB ‘000 B ‘000 1 000 Jixs

B otuera 3a B oruera 3¢

B kanrana Jlox0/1a B kanurana JIOXO; L

UsSb - 215 - 216

10 nponenTno oTcAa0BANE 1L e CHPSIMO B LY THUTC TTO-10PC KLM 30 10111 OM BMano CLULOTO KRATOG
CYMH, UO OGDLI'I‘HO KaTo IMfOCOoKa C(I)CK'I‘ npu A0yCeKalucTo, e BCUYUYKKW JPpYIH TIPOMCHNUBH Ca
MOCTOSHITH.

4.27 Jluxsen puck

30.06.2020 31.12.2019
‘000 nB ‘000 ap

Hucmpyyiennn ¢ ihurcupana 0oxoonocin
DUuarcoBH aKTiBH 5048 5167
Hucmpyiennng ¢ naacaiya 0oxoonocn
DUHANCOBY MACHBH

i
(OS]
O

348

Edexr ot npoyvsiiia
OTHCTA 33 1OXO/1A
1% 1%

VB CHIE  HAMATCHHE
30.06.2020
‘000 us
MicrpymenTy ¢ rjrapaia nuxna
UyBCTBATENHOCT 1A [IapUuHMs NOTOK (118THO) 5 (5)

31.12.2019

‘000 n

Mictpyseirri ¢ miasana jguxsa

Uy BCTBHTCINOCT HA TAPHUILIR HOTOK (HETHO) 5 (5)

Tosictivreniure TPUJIOKCHHS K'DM KOHCOJIHUpPalinsl (l)l/lllélIlCOB OTUCT lla CcTpaliuu oT 8
pAlY) 51 , HPCACTABIABAT 11epasgciiia 4acT oT HCIro.



buarapeka Xoimnrosa Koasanus A J{ 40
Koncomnanpan Guitancon oruer
30 o111 2020 1.

CﬂpEIBCIUIHBH'I‘U CTOHIOCTH 1A (I)MHHIICOBM'I‘C ARKTHBH K IMAacHBH, KAKTO H TCXHHUTC OTUCTHH CTOUHOCTH
B oTycCTa 34 (])HH{]]ICOBO'I‘O CBLCTOSIHHUC Ca 1PpC/ICTaBeHn Kakro ClicaBa:

30.06.2020  30.06.2020 31.12.2019  31.12.2019
‘000 o ‘000 aB ‘000 a8 000 o3
banancosa CnpapepinmBa  banancosa Cripaseuimia
CTOMHOCT CTOHHOCT CTOUHOCT CTOHLIOCT
TBLprosekn n Apyru BaeManus 834 834 956 956
Husectuuiin 9004 9 004 9418 9413
[Tapu 1 napuunn exBuBaeIITH 0355 6355 7200 7200
3a/tbIKCHHC KBM OQIIKA 110 1PClocTaBeH

3a¢M (539) (539) (548) (518)
THprosekit n PYri 3aLIKCHIS (2904 (2 904) (3 179) 3179)
12750 12750 13 847 13 847

Husa na oneusinatic 1a ¢crpaBpe/LiMBara CToHHOCT
30.06.2020  30.06.2020  30.06.2G24
000 an ‘000 aB 000 s
IHimso 1 Huso 3 OO0
Toprosexu u 1pyru B3enarius - 834 33
HMupsecruimu 5048 3956 9 001
[lapu u napuutm eKBUBANCHTH - 0335 6 355
3aaLiEKkelHe KLM 0alka 110 1pe;jlocTaBell 3aeM (539) - (339)
TLProzexn M Ipyru 3aaLiKe s - - (2904) (2904)
4509 8241 12 754

Huso 1 — Jlncrunrosann (nCKOpUrHpaiin) UCHy Ha aKTHBHUTC 1a3apit 338 MACHTHYIN
AKTHBH/ 1TACHBH

Hugo 3 — Axrupe/ nacusu, KOMTO He ce ocuoBasaT Ha 1admojacva  lasapiia
Hiopmalus

[TosicimrenmTe HpUI0KEHIKS KbM KOHCOTUAHPANHS (UHAIICOB OTUCT HA CTpaHuuy or §
J0 ST, HpeJCTaBasiBaT epaszacsiia 4acT OT 1ero.



