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IIPUINTOXEHMHE

3a OMOBECTABAHE HA CYCTOBOIHATA MMOJIUTUKA U OMIOBECTIBAHUATA
o MCC xpM MexauHHHASA KOHCOMUIAUPaH (UHAHCOB OTUYET Ha
“APMEMCKU XOJITUHT “ AJl 3a ITBPBO TPHUMECEUHUE
Ha 2012 1.

MeXIMHHUAT —KOHCONMAMpPaH (uHAHCOB oTdeT Ha “APMENCKU XOJIJUHI™ Al 3a
nbpBO Tpumeceuue Ha 2012 roa. e uzrorseH kbM 31 mapt 2012 roa. ¢ HaTpynBaHe Ha OCHOBaHHE
¥ B ChOTBETCTBHE C M3UCKBAHKATA HA 3aKOHA 33 CYETOBOACTBOTO U mpriokumute MCC.

Cnex 01.01.2009 rox. “APMEMCKHW XOJIIMHI™ npunara npepaborennte MCC 27
Koncomuaupanu u uHAUBHAYyaIHH puHAHCOBH 0T4ETH, kakto MCC 34 - MexauaHO

q)HHaHCOBO OTYHUTaHC.

[Tpu wusrorBsHero Ha KoHconmuaupaHusi (UHAHCOB OTYET APYKECTBOTO-Maiika ce €
ChOOpaA3HIIO C BCUYKHU CTAaHIAPTH W Pa3sICHCHUS, KOUTO Ca MPUJIOKUMH KbM HETroBaTa JICHHOCT U
JeHOCTTa Ha py>KecTBaTa OT Tpyrara KbM JaTaTa Ha U3TOTBSHETO HA (PMHAHCOBHSI OTYET.

Beuuku npyxectBa OT rpymara, YMUTO (DUHAHCOBU OTYETH Y4acTBAT B KOHCOJIMJIAIUATA
BOJISIT CBOUTE CUETOBOJHU PErMCTPU B OBJITApCKH JIeB, KOWTO € MPUET M KaTo OTYETHA BayTa 3a
MIpE/ICTaBsHE.

BbB (uHaHCOBMS OTYET € TpeACTaBeHa CpaBHUTEIHA WH(OpMaIus 3a TPEeaxoacH
MePHO/JI, KAKTO CIIE/BA:

- B Konconmuaupan otyeT 3a (HUHAHCOBOTO ChCTOSIHUE — CpaBHUTEIHA WH(OpMAaIUSI KbM

Kpas Ha HEMOCPEJCTBEHO Npeaxoxkaamara (uHaHcoBa roauHa /kpMm 31.12.2011 roa./.
[To cwpIM HAuYMH € TpeACTaBeHAa M CpaBHUTEIHATa WH(OpManus B IMOSCHUTCIHHUTE
crpaBkd KbM KoHcomuaupanus otder 3a (UHAHCOBOTO cherosiHue / CrmpaBka Ne 3,
Cnpaska Ne 4, CripaBka Ne 5 u CripaBka No 6/.

- B Enunnauns KoHconuaupaHn oTyeT 3a BCCOOXBAaTHUS JI0X0JI — CpaBHUTEIHA HH(POpMAIUs
3a CpaBHHM OTYETEH IIe€pUOJ Ha HEMOCPEJACTBEHO IpEeAXOjHaTa TOJIMHA, ITbPBOTO
tpumeceune Ha 2011 rox. /31.03.2011 rox./ Ilo chIm HaYMH € NpeACTaBEHA |
CpaBHUTEIHATAa MH(POpPMAIIUSI B TOSICHUTEITHUTE CIIpaBKU KbM KOHCOIMAMpPAHHUS OTYET
3a BceoOxBaTHM 10x0. /CrpaBka Nel u CripaBka Ne 2/.

- B KoHcomumupanusi oT4eT 3a NMAapUYHHUTE TOTOIM - CpPaBHUTEIHA WMHMOpMaIuUs 3a
CpaBHUM OTYETEH INIEPHOJI HA HEMOCPEJICTBEHO MPEIXOJHAaTa TOJWHA, IThPBOTO
tpumeceune Ha 2011 rox. /31.03.2011 rox./ cnpabka Ne3/.

- B Koncomumupanuss oT4eT 3a NMPOMEHUTE B COOCTBeHHs KamuTaid - CaajgoTo KbM
01.01.2012 roa. chOTBETCTBA Ha NAHHUTE OT NpeaxoaHaTa (UHAHCOBA TOAMHA B
KoHconuaupan oT4er 3a GUHAHCOBOTO ChCTOSHUE.



B cnydaute, B KOUTO € MPOMEHEHO MPECTaBIHETO U KIacU(UKALUATA HA CTATUU OT
(UHAHCOBHSI OTYET, CpPAaBHUTEIIHATa HH(POpMALIHs € peKiacuuIiupana ¢ e MOCTUraHe Ha
CBIIOCTAaBUMOCT C TeKyIus nepuoa. Jlanaure, nocoueHu BsB (hruHancoBuTe otuetu 3a 2011 roa. u
2012 roa. ca cpaBHUMHU U pa3OupacMu.

Beuuku nannu B Konconumupanus — UHAHCOB OTYeT 3a TEKyLIUS U 3a MPEIXOTHUS
OTYETEH IMEePHOJI ca MPEACTABEHU B XUJISAAN JICBA.

HpyxecTBaTa OT rpynara cleBaT U NpHJIarar €IHa U ChIla CYETOBOAHA MOJUTHKA U
CBIIMTE METOJIM Ha U3UUCIIeHUs Tipe3 otueTHaTa 2012 rof., kakto u mnpe3 npeaxoaHara 2011 roa.

3a oruerHus nepuoy KoHcommaupaHuAT GUHAHCOB OTUYET OOCAMHSABA OTYCTUTE 32 CHIIHS
MeproJ] Ha MPEANPUATHETO-MaMKa - “APMEUCKU XOJIAUHI™ A/l u Ha IbUIEpHUTE APYKECTBA,
B xouto “APMENCKHN XOJIJUHI” ALl MIPUTEXKAaBa MOBEYE OT IOJIOBUHATA OT KanmuTajia UM -
JAIl  AJl- rp. Enxoso, “BPE3EHTOBU U3AEJIUA” ALl - c. Hap Camyun, “BYJI'APLUBET”
A/l,- rp. Enun lenun u “KAPHOTA” A/l - rp. KapuooOar.
VYyactuero Ha “Apmeiicku XonauHr’ - AJ[ B kanuTaia Ha TE€3U JPYKECTBA € KaKTO CJIe/IBA:
-B ATl - AIl-76.72%;
B “BYJI'APLIBET” - AJl - 51.32%j;
B “BPE3EHTOBU U3AEJINA”- Al - 58.99%
B “KAPHOTA” - AJl - 56.68%

KouTponbT Ha mpeanpusiTUETO-Maiika Hal ABLICPHUTE ApPY>KECTBAa € HpUI0OUT Tmpe3
MPEIXOJAHU OTYETHHU TEPUOJM M TPE3 HACTOSIIMS OTYETEH MNEpPUoJ HsAMa IMpOMsHA. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha ApYKeCcTBaTa OT rpynara OT HA4ajJoTO Ha roJuHaTa H3ISJIO0 ca
BKJIFOYCHHU B KOHCOJIMIUPAHUS (DMHAHCOB OTYET.

KoHconuaupanusat (QuHAHCOB OTYET € OTYeT Ha Trpymara, KOWTO MpeICTaBs
UMYIIECTBEHOTO M (PMHAHCOBOTO M CHCTOSIHHME, KAKTO M pe3yiTara OT JEHHOCTTa Karo Ha €IHO
pEeANpPUITHE.

MG)K}II/IHHI/ITG KOHCOJINAUPAHNU TPHUMCCCUHHU (bI/IHaHCOBI/I OT4€TH HE CC€
IIpOBECPABAT U 3aBCPABAT OT HC3ABUCUM PECTUCTPUPAH OOAUTOP.

[Ipennpustuero-mMaika ¥ JBUICPHUTE JAPYKECTBA, YUUTO OTYETH Iojyrexxar Ha
KOHCOJIMJUpPAHE, MPUJIAraT €Ha U ChIlAa CYCTOBOIHA NOJUTHKA 32 CICIKHA U ChOUTHS, CTaHAIIM TIPU
CXOJ/IHU OOCTOSITENICTBA, 32 METOJUTE 32 OLICHKH Ha OTACITHUTE aKTUBH U MACHBH, 32 HAUYUCIIIBAHETO
Ha aMOPTU3ALMUTE Ha IBJITOTpaiHUTE akTHBH. [IpriaranaTa cyeToBoHA MOJIMTHKA 3a MIEPHOAA HE
€ MPpOMCHAHA B CpaBHCHHUEC CHC CUCTOBOAHUTC IIOJUTUKH, IMPUIIAraHu IIPE3 MPECAXOAHH OTUCTHU
HEPUOJIH.

CaMOCTOATEIHUTE OTYETH Ha NPEIUPUITHETO-MalKa W Ha JbILUEPHUTE HPEINPHUITHS OT
rpymnara ca chbCTaBEHH KbM €]1Ha U cbla nata. - 31.03. 2012 rox.

HpeIlCTaBeHI/ITe NpeaApUATHA OTTOBAPAT HA CIICAHUTC YCIIOBHA:

- CaMOCTOATCIIHU IOPUIUYICCKHU JIMIIA,

- U3roTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO NpCANPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,

- CbIICCTBYBAT Bb3MOKHOCTHU 3a CACJIKHU U TO HC CaMO IO OTHOLICHUC HA Pa3snpCACIAHCTO
Ha JUBUJCHTA.

[Ipu koHCoNUaUpaHeTo ca 00eAMHEHU (PUHAHCOBUTE OTYETH HA ABLIEPHUTE JPYKECTBA U
CaMOCTOSITENIHUSL OTYET Ha IPEIIPUITHETO-MalKa peJl 0 pes 3a aKTUBUTE, COOCTBEHMS KanuTall,
[ACUBUTE, IPUXOIUTE U PA3XOJUTE, TAPUUHUTE MOTOLIH.



IIpu KOHCOIUAMPAHE HA OTYSTUTE Ca SIMMUHUPAHU:

1. lena oT coOCTBEHMS KalUTal HA ABIIEPHUTE MIPESANPUITHS, IPUTEIKABAH OT IPEANPUITHETO-
Malika, ¢ 0ajaHcoBaTa CTOMHOCT Ha JIBJATOCPOYHATA HHBECTHUIINS Ha MPEINPUATHETO-MalKa.
Paznukara Mexay OanaHcoBaTa CTOMHOCT HA MHBECTHUIIMSTA B IBILEPHUTE MPEATIPUITUS U
HOMHUHAJHATa CTOMHOCT Ha ChIaTa B COOCTBEHUS KalMTal Ha TE3W MPEANPUITHS € TTOCOYCHA B
KOHCOJIMIMPAHUSI OTYET KaTO MOJIOKUTENIHA Wiu oTpuuarenHa penyranus. 3a “KAPHOTA™ - AJ]
pernyTalusTa € MOJIOKUTEIHA, a 32 OCTAHAIMTE TPU JPY>KECTBA - OTPUIIATEIHA.

B koHconmumupanus oT4eT 3a (PUHAHCOBOTO CHCTOSATHUE YYAaCTHUETO HAa JPYTUTE AKIMOHEPU B
KalnuTajga Ha JIbIIEPHUTE JpY)KECTBa € I[IOCOYEHO OTJEIHO B TMacuBa C HAMMEHOBaHUE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYKy BBTPEUTHOTPYIIOBH PAa3vyeTd U CAETKU OT (PUHAHCOB XapakTep:
- MOKYIKO-TIPOJaXO0u;
- MPEeNOCTaBsHE Ha 3aEMH;
- HaYHCIISBaHE HA JINXBUTE IO 3a€MUTE;
- pasmpenesisHe Ha JUBUICHTH;

[Ipe3 u3MHUHANIMSA OTYETEH MEPUOJ HSIMA OCHIIECTBEHH BHTPEIIHOTPYIOBH CAENKHU MO MOKYIIKO-
OpofakOu MeXAy ApPY>KECTBOTO-Maiika W IBIIEPHUTE APYKECTBA, KAKTO W MEXKAY CaMHTe
nbinepHu apyxkectsa. [locouenute npuxoau B Enunnus KoHconuaupan oTueT 3a BceoOXBaTHUS
JOXOJI ca MPHUXOAHWTE OT JACWHOCTTa Ha BCAKO OT NBIICPHUTE APYKECTBA U HA JPYKECTBOTO-
maiika. B CropaBka Ne 1 ot IlpunoxkeHusra € mpeiacTtaBeHa MmoapoOHa  pasmudpoBka Ha
MPUXOAUTE HA UKOHOMUYECKATa rpyma.
[IpeanpusTHeTO-MaliKa € MPEOCTABUIIO 3a€MH MPE3 MPEIXOHH OTYSTHU NIEPHOJIN HA JBIICPHUTE
JIPY’KeCTBa ChIIACHO CKIIOYEHH JOTOBOPH, MPH YCIOBUA Oin3Ku 10 nazapHuTte. [Ipe3 orueTHOTO
TpUMeceUHue HsMa MPEAOCTaBEHU 3a€MH OT JAPYKECTBOTO-MaiiKa Ha JbIEPHUTE JPYKECTBA.

[Tpe3 oruetnus nepuoa npyxectso JAIl AJl e mpenocraBuiio 3aeM Ha APYKECTBO
»bPESEHTOBU U3JIEJINA“ A/l B pazmep Ha 10 000.00 neBa.
B raGnunara no-moiy ca mocOYeHH BCUUKH MPEAOCTaBEHU U Heu3AbkeHu kbM 31 mapt 2012 roa.
3a€MHU Ha ABLIEPHUTE APYKECTBA.

Tadamua 3aemu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbuiepHH IpyKecTBa.
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3aeMuTe ca IMPEIOCTABEHH Ha OCHOBAaHME HAa MOCTBHIWIM HCKaHUS OT PbKOBOJCTBaTa Ha
JPY’KECTBaTa, Cliel CKJIIOUYBAHETO Ha JOIOBOPU C JIOTOBOPEHU KOHKPETHU YCJIOBUS 33 OTITYCKAHETO
Ha 3aeMH, JIMXBUTE, MOracUTEIHUTE IUlaHOBe U Jp. lIpe3 oT4EeTHOTO TpuMeceuue IPYKECTBO
“KAPHOTA” A/l muama JIMXBH U IJIABHUIM IO 3a€Ma ChIJIACHO YCJIOBUSITA HA JOTOBOPA.

[Ipn M3roTBsIHETO HAa KOHCOJUIUPAHUSA OTYET 3a NAPUYHUTE MOTOLM pa3IUIallaHUsTA 10
IIPEIOCTABSIHETO U MOracsIBAHETO Ha 3a€MUTE, KAKTO U IUIALAHETO JIMXBUTE Ca ETMMUHUPAHU.

Hauucnenute ABKMMM JIMXBU [0 NPEJOCTaBEHUTE KPEAMTH 3a IEpUuojaa ChIIO ca
€JIMMUHUPAHU B €IMHHUS KOHCOJUIUPAH OTYET 332 BCEOOXBATHHUSA 10XOJ. 32 MbPBOTO TPUMECEUHE
Ha 2012 rox. HayuClIEHUTE JIUXBU OT JIPY’)KECTBOTO-MalKa Ha JbIIEPHUTE APYKECTBA Bb3IU3AT
Ha 3 303.71. nB.

B koHconmumoupanus oTueT 3a (UHAHCOBOTO CBCTOSHUME  3a OTYETHUS IIEpuoj ca
€JIMMUHHUPAHU U Bb3HUKHAJINUTE B3EMAaHMSI, CbOTBETHO 3aIbJKEHUS MEXIy MPEANpPUATUETO-MalKa
U JIBIIEPHUTE IPYKECTBA, KAKTO U MEXJly CAMUTE ABLIEPHU JAPYXKECTBA I10 JIOTOBOPUTE 32 3aEMH.
Cymara Ha eIMMMHMpPAaHUTE CyYMH Ha B3EMaHUATAa Ha JIPYKECTBOTO-MalKa, PpPECHEKTHBHO
3a/IbJDKEHUSATA B IBLUIEPHUTE IPYKECTBA Bb3JIM3a HA 225 XuUJl. JeBa.

EnvuMuHupaHu ca M B3€MaHMSTA, PECIHEKTUBHO 3aIBbJDKEHUS MEXIY CaMHUTE IbIIEPHU
npyxectBa. Kpm 31 mapt Te Bb3nu3ar Ha 10 Xui1. JaB. OT 3aeMu ¥ 1 XHIL. JIB. OT IPOJAXO0U.

CrpuiecTBeHH M3MEHEHHsI B 00IIaTa cymMa Ha aKTUBHUTE, COOCTBEHHS KalUTaJl M ITACUBUTE B
KOHCOJIMIUpaHusl (UHAHCOB OTYET OT Havainoto Ha 2012 roj. B CpaBHEHHE C IPEICTABEHUS
TOJIMIIEH KOHCOMMAnpaH ¢puHaHcoB otdeT 3a 2011 rog. He ca HACTHITHUIIH.

[locouenute B3emMaHMsI OT CBBP3aHU NPEANPUATHS B pa3Mep Ha 51 Xwil. jieBa BKIIIOYBAT
HaupcieHnuTe B3eManus Ha “APMEMCKHW XOJIIUHI™ AJ] OT AMBHIEHTH, B3¢MaHE IO CIHA
dakTypa 3a yciayra W B3eMaHHS OT Bb3HArpaXkJIeHHWE 3a YIpaBieHHE OT apyxkecTBo “XAH
KVYBPAT” AJl. JIpy’ecTBOTO He y4acTBa B KOHCONMIAmmsra Thii kato “APMEMCKH
XOJIAUHI™ AJ] HsiMa KOHTPOJIHO Y4acTHE B KallUTalla U YIPABIECHUETO MY.

3a OTYETHMSI NEPUOJ HE Ca HAUMCISIBAaHU W M3IUIALIAHU JAUBUJIAECHTU MEXAY APY’KECTBOTO-
MaiiKa U JIbIIEPHUTE JIPY/KECTBA.

[Ipe3 ordyerHus mepuox OTYETEHHUTE (UHAHCOBH NPUXOAM W (PUHAHCOBU DPa3Xoaud B
rpymnaTa Ha HeTHa 0aza ca /1/ xwui. nB. , /CrpaBka Ne 2 ot [Ipunoxenusra/.

@UHAHCOBUAT PE3yJTaT OT ACMHOCTTA Ha Ipylnara, Moco4eH B EJUMHHUA KOHCOIMAMPAH
OTYET 32 BCEOOXBATHUS JIOXOJ, 32 IbpBOTO TpuMeceune Ha 2012 rox. e 3aryba B pazmep Ha 13
XMW JeBa. To3u pe3yiTar € ChbBKYIHHUAT PE3YITAT OT IEHHOCTTA Ha BCSIKO €IHO OT JIpYXKeCTBaTa B
rpynara ciiel KaTo ca eJIMMUHUPAHU IPUXOJUTE U Pa3XOJUTE OT BbTPEIIHOTPYIOBUTE CAEIKU. 3a
chinus nepuoxa Ha mpeaxoxnara 2011 ron. ¢uHAHCOBUAT pesynraT Ha rpymara ¢ 47 XWI. JB.
3aryoa.

[Ipe3 u3MuHaIMs OTYETEH NEPUOJ HE ca OTIYCKaHW aBAaHCHM U KPEAUTH Ha YJICHOBE U
OpraHMTE Ha YIOpPaBIEHUE OT MPEANpPUATHETO-MaKa WIM OT  JIpyXKEeCcTBaTa, BKIIOYEHH B
KOHCOJIMJUPAHUS OTYET.

[TocoueHnTe NIBATOCPOUHN UHBECTULIMHA B KOHCOJIMIUPAHUS OTYET CE€ U3pa3sBaT B JAJI0BE U
aKIUH, IPUIOOUTH OT MPEANPHUATHETO-MANKa Tpe3 MPEAXOIHU OTYETHHU MEePHOH. [IbIAroCpOYHHTE
MHBECTUIMM B KOHCOJUAMPAHUS OTYET CE€ OTYUTAT O CEOECTOMHOCTHUS METOJ, KaTo Ipu
IbPBOHAYATHOTO WM  TNPUAOOMBAaHE ca 3amUCaHd 1O IIeHW Ha mnpupoOuBaHe. JlpiepHuTe
JIPY’KECTBA OT Irpylara HAMAaT y4acTHE B KallUTAJIA HA APYTH JPYKECTBA U HE OTUYNUTAT UHBECTHULIMH.



B CnpaBka Ne 4 ot [Ipunoxkenusita ca mpeACcTaBeHU y4dacTHUsSTa Ha MPEANpUATHETO-MalKa B
KanuTasia Ha APYTu JAPYKeCTBa.

[Ipennpusituero-maiika, KakTo U ABUICPHUTE APYNKECTBA HAMAT B AaKTUBHUTE CU MPUTOOUTH
KpaTKOCPOYHH MHBECTHUIIUH.
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