,,Onu Xomaunure” AJl
CueroBoaHA MOJUTHKA U OEIEKKH KbM (PHHAHCOB OTYET
30.09.2017r.

1. Baza 33 u3rorBsHe Ha GPUHAHCOBUS OTUET

(a) I'lpaBeH craryT

OHU XOJIAMHI'C A e Bmucano B AreHuus o
pnucBaHusita Ha 14.042008 r., ¢ BYJICTAT
200086745. Cenanuiyero U aApPeChT Ha yNpaBlCHHE Ha
apysxectBoto € rp. Codus, yi. “Cepauxuiicku cubop”, Oi1.
28, Bx.”B”, am. 2.

OHU XOJIJUHI'C Al e ¢ xanuran ot 250 000 sesa
pasnpeaencH B 250 000 0OMKHOBEHH TOMMEHHH aKIIHH C
MpaBo Ha r;1ac ¥ ¢ HOMHHAM | /eauH/ jieB Bcska eqHa.
Onn  Xonaunrc AJl (HdpyxecTBOTO) € aKUMOHEPHO
apyxectso ¢ 100%
€AHOCTENCHHA CHCTEMa Ha yrpaeieHHe U uma ChBET Ha

yacTHa  COOCTBEHOCT, C
aupexTopuTe B chetas: Moannuc Korrapuc, Jleonnaac
JAumuTpyaHac u ITanaiiornc HumuTpuaauc.
Hpy>xecTBOTO ce€ mnpeAcTaBisgBa OT HM3mbiHuTenHUS
aupekrop Jleonnaac Jumurpyauac.

OcHoBHara aeidHoCT Ha J{py»XeCTBOTO € ChCPEAOTOUCHA
B YNpaBJICHUCTO Ha KallMTaJHd KaTo XOJAWHroBa
CTPYKTypa, MOCPEACTBOM MpPHAOOMBAHE HA y4acTHs B
KamdTajla Ha APY>KECTBA, OCBILCCTBsABALIH ,ZICﬁHOCT Ha
(bapmauesTiiHus nasap B ['epuus u Brarapus.

(6) [TpritockuMu CTaHIAPTH

To3u puUHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C
MexayHapogHUTE CTaHAapTH 3a (HHAHCOBO OTHHUTAHE
(MC®0), mpuern or CsbBera 3a MEKIYHAPOAHH
cueroBoauu cranaaptu (CMCC). Te ce cbeToAT OT:

- MexayHapoaHUTE CTaHIapTH 32 (UHAHCOBO
OTYMTAHE,

- MexayHapoAHUTE CHETOBOAHH CTAHIAPTH, U

- PasscHenusta mpemocraBeHu or Komurera 3a
passCHeHHs Ha MeXAyHapoJAHUTE CTaHAApPTH 3a
¢uHaAHCOBO (KPMC®O0) mm
ITocrosiHen komuter 3a pazsacuenus ([TKP).

OTUHMTAHE OHuBLIMA

3a Texyuara GUHAHCOBA rOAMHA APY>KECTBOTO € MPHENO
W/MIM  peBM3HPaHH CTaHIAAPTH H
TBJIKYBaHHs, n3aaaeHn ot CeBera mo MexayHapoaHH
cueroBoguu craHzaptd (CMCC) u pecn. or Komurera
3a paszscHeHuss Ha MC®PO, xouto ca OMIIH YMECTHH 3a

BCHYKH HOBH

Herosarta JACHHOCT.

,,Oni Holdings” AD
Accounting Policy and notes to the Financial
Statement
30.09.2017
1. Financial Statements’ preparation basis
a) Legal status
ONI HOLDINGS AD is a joint stock company with
headquarter and address of administration: city of
Sofia, “Serdikiyski sabor” Str., bl. 28, entr. “B”, apt.
2, registered in the Commercial Register of the
Registry Agency with UIC 200086745 on
14.04.2008.
ONI HOLDINGS AD has capital of 250 000
divided into 250 000 ordinary registered shares with
voting out loud and with nominal 1 /one/ each.
ONI HOLDINGS AD (the Company) is a joint
stock company with a 100% privately owned, one-
tier management and Board of Directors is
composed of: loannis Kottaris, Leonidas
Dimitroulias and Panagiotis Dimitriadis. The
Company is represented by Leonidas Dimitroulias —
Executive Director.
The basic éctivity of the company is concentrated in
the maﬁagement of capital as a holding company
through the acquisition of equity interests in

companies operating in the pharmaceutical market
in Greece and Bulgaria.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the Intemational
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;
- International Accounting Standards, and

- The explanations provided by the
Interpretatidns Committee  of  International
Financial Reporting Standards (IFRIC) or the
former Standing Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities.




(8) basa 3a u3rotBsxe

(DUHAHCOBHAT OTYET € U3rOTBEH B HALIMOHAJIHATA BalTyTa
Ha PenyOnuka Bwenrapus - 6enrapcku nes. Hactoswusr
(UHAHCOB OTYET € H3rOTBEH B CBOTBETCTBHE C
NPUHIMIA HA UCTOPUYECKA LicHa. DHHAHCOBHAT OTYET €
camocTosTelIeH otyer Ha npeanpustHero. Ot | sHyapu
1999 roaunHa GBArapCKUAT 1€B € ¢ QUKCHPaH KYpC KbM
eBporo:; 1. 95583 nema 3a 1 eBpo. TouHocTTa Ha CymMuTE
MPEeACTaBEHH ¢dbuHaHCOBHS
OBrapcku Jicsa.

BBB OTYET € XHIaU

2. OCHOBHH €IEMEHTH Ha CYETOBOIHATA MOJUTHKA ~

a) Onepauuu ¢ Yy>KAECTPaHHA BallyTa

Caenkure, OCHLICCTBABAHH B YY>KACCTPAHHA BaTyTa ca
NpEU3YUCIIIBaHU B J€BAa [0 BadyTHHS KypC Ha

LeHTpanHata OaHka B JAeHA Ha caenkara. [lapuuHute
AKTMBM M TaCHBM, JACHOMMHHPAHH B 4Y»IECTPaHHA
BalyTa KbM JaTaTa Ha OajaHca ca MpPEeU34HCIICHH B JI€Ba
1O 3aKIIOYMUTENHHS BaTyTEH KypC Ha LEHTpajHara
6anka xbpM 30.09.2017 roauna. [Tponstuyaiure ot ToBa
KYPCOBH Pa3JIMKH Ca NPU3HATH B OTYETA 32 JOXOAMTE.
(6) MmorH, MaimuHH, CbOPBIKEHHS U 000pyABaHE

KaTO HMOTH, MalIMHH MU CBOPBKCHHA CC OTUHUTAT
aKTHBH KOMTO OoTroBapsaT Ha kpurepuure Ha MCC 16 u
HMaT CTOMHOCT NpH NPHAOOMBAHETO paBHA WM IIO-
Bucoka oT 700 yieBa. AKTHBHUTE, KOUTO HMAaT CTOHHOCT
MO-HUCKa OT IIOCOYEHATa C€ OTYMTAT KaTO TEKYIIH
pa3xoaH 3a nepuoAa Ha MpuAOOHBAHE B CHOTBETCTBHE C
ogoOpeHara CuUCTOBOAHA [MOJMTHKA. BCEKH HMOT,
MalllMHA HWIH  CbOPBXKEHHE CE€  OIEHABA  NpH
NpuAOOMBAHETO My MO ILEHa Ha NpHIoOHBaHE
ompeaeneHa B ChOTBETCTBHE C M3MCkBaHHATa Ha MCC
16.

Jpy>KECTBOTO € MPUENIO A2 OTYHTA UMOTHTE, MAIIMHUTE,
CBHOPBKEHHUATA U 000pyaABaHeTO B choTBeTcTBHE ¢ MCC
16 mo ueHa Ha npugoOHBaHEe O€3 BCHYKH HATPyNaHU
aMOPTHU3aLMOHHH OTYMCIICHHS M HaTpynaHa 3aryba oT
obe3LeHKa. ’

[TocneaBaum pasxoau CBBP3aHH C OTAENEH MMOT,
MallMHa, CbOPBKEHHE M OOOpYyABaHE C€ OTYUTAT B
yBEeMHYEHHE Ha OalaHcoBaTa CTOHHOCT Ha aKTHBA,
KOrato € BEpOATHO NPEANPHATHETO Aa npuaodue
HKOHOMMYECKH M3rOAM HaA MbPBOHAYATHO OLEHEHATa
cTaHAapTHa e¢QeKTHBHOCT. BBB BCHUKHM OCTaHAIH
Cly4ad TMOCTEABAIMMTE pPAa3XOOHM CE€ OTYHUTAT KaTo
TEKYLIH 3a NEPHOAA.

JlbiirorpaliHUTE MaTepHaIHH aKTHBH CE€ aMOPTH3HUpAT

(c) Preparation basis

The Financial Statements are prepared in thousands
of BGN.. As a basis of preparation historical cost is
used..- The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy
(a) Operations with foreign currency
Transactions = conducted in foreign currency
evaluated into BGN according the exchange rate the
central, ba'rk in the day of transaction. Monetary
assets . and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2017. Differences, resulting from
this exchange, are recognized in the Income
Statement.
(b) Properties, machines and equipment
As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN: In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition.
When property, machines and equipment is
acquired it is valued at its acquisition cost
determinied in accordance with the requirements of
IAS 16.
The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there
is probability the Company to gain economic
benefits above the originally estimated standard
performance In all other cases, the subsequent
expenses are reported for the current period.

Tangible ﬁxed assets are depreciated on a straight-
line ‘n'l_ethod during the expected useful life

2




MO JTHHEHHHA METOJI 3a nepruoaa Ha O4YaKkBaHHS IOJIC3CH
JKUBOT, Onpe€acji€cH KbM MOMCHTA Ha HpH}lOGPIBaHC Ha

aKTHBA.
CpeaHHsaT MOJE3eH *XUBOT B TCOAMHH 3a OCHOBHMTE
rPYMH IBACOTPAHHH MaTEPUAIHH AaKTHBH, € KakTo
ciaeasa:
[pyna years
Crpazu ¥ CbOPBIKEHHS 25
Mainuau 3,3
TpaHCIOPTHH CPEACTBA 4
CTOmaHCKH HHBEHTAp 6,7
KoMmmorspu H nepudepHu .
[YCTPOMCTBA 2

3emMuTE M pasxoauTe 3a NPUAOOMBAHE HA ABJIrOTPaHHH
aKTHBH HE Ce amoptusupar. Msnonssanute
aMOpPTHU3alMOHHU HOPMH, CE OCHOBABaT Ha W3YHCIICHHSA
I0JIE3€H JKHUBOT.

Ksm 30.09.2017 r. OHA XOJIAMHI'C AJl nsama uMoTy,

MAIlHHH, ChOPBKEHHS U 000PYABaHE.

B) Hemarepuainu aktusu

Karo HemaTepnanHuTe aKTUBH CE€ OTYHTAT AaKTHBH,
KOHUTO OTrOBapAT HA ONpPEACICHHETO 3a HEMATEPHAJICH
aKTHB M OTrOBapAT Ha KPHUTEPHMTE 3a OTYHUTAHE Ha
HemaTepuatHu akTuu popmynupanu B MCC 38.

ITpu npuaoOuBaHETO MM HEMATEPHATHUTE AKTHBH CE
OTYMTAT 110 CeOECTOHHOCT.
Hemarepuanuure . = akTHBH . .CE
npuaOOMBAHETO MO  CE6ECTOHHOCT
HaTpyMaHaTa amoOpTH3alUMs M HaTpymaHu 3arybu ot

OTYHTAT Ciaca
HaMaJICHa C

obe3ueHkKa.

AMopTH3upar ce no JHHEHHHS METOA 3a CpoKa Ha
OTpPEAEICHHUS TMOIE3CH KHUBOT.

Kem 30.09.2017 r. OHA XOJIAUHI'C AJ] uama
HEMATCPpHATTHU aKTHBH.

JpyXecTBOTO HE € NpHAOOMBANO ABbPHKABHH LIEHHH
KHIDKA MJIM KakbBTO M Ja € Apyr BHUA (PHHAHCOBH
HHCTPYMEHTH.

r) Obe31ieHKa Ha ABJITOTPAHHN MaTEPHAITHH aKTHBH

[Ipu Hanuuue Ha cBOUTHA M POMSHA B OOCTOSITE/ICTBA,
KOMTO MHAMKHMpAT, ue€ OamaHcoBata CTOHHOCT Ha
II‘bﬂFOTpaﬁHHTC MaT€pHaIHH U HEMATCPHAJIHA aKTHBH, €
HEBB3CTAHOBMMA B PAMKHTE Ha ACHHOCTTA, CE U3BbPLIBA
obesuenka. 3arybata ot obe3leHka c€ MpH3HaBa 3a
cymara, ¢ koATo OamaHcoBaTa CTOHHOCT HAAXBBPIS

BB3CTAHOBHUMATA, KOATO NMPEACTABJIABA I10- BUCOKATa OT

determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

Group years
Buildings and equipment 25
Machinery 33
\Vehicles: -« 4
Fixtures and fiitings 6,7
Computers and communication

devices 2

Land and the acquiring costs of tangible fixed
assets are not amortized. Used depreciation rates
are based on the estimated useful life.
As of 30.09.2017 ONI HOLDINGS AD have no
machines and equipment amounting.

c) Intangible assets
As intangible assets are reported assets which meet
the definition of intangible assets and which meet
the criteria for recording intangible assets stipulated
in IAS 38.
When intan‘gible assets are acquired they are
reported at their prime cost.
After. acqulsmon intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.
The Intangible assets are depreciated on a straight-
line method during the expected useful life.
As of 30.09.2017 ONI HOLDINGS AD have no
intangible assets.
The Company is not acquiring Treasury securities
or any other financial instruments.

d) Diminution of tangible fixed assets

Diminution is made in case of events and changes
in cxrcumstances that indicate that the net book
value of ﬁxed tanglble and intangible assets is non-
refundable within the business activity. The amount
by which the net book value exceeds recoverable,
which represents the higher value of net selling
price of the asset and its value in use, is recognized
for diminution loss. For purposes of measuring of




HETHaTa MPOJAXKHA LIEHa Ha aKTHBA M CTOMHOCTTAa My B
ynorpeba. 3a uenuTe Ha U3MEPBAHETO Ha OOE3LEHKATa,
AKTHBHTE CE IPYMHPAT 4O Bb3MOXKHO HA-BUCOKA CTEICH
Ha  QHANUTHYHOCT, 3a  KOATO  Ca  Halouue
HACHTHGHUHPYEMH MAPHYHH MOTOLH.

B1B Bpb3ka ¢ pasnopeadbure Ha MCC 36 "Obe3ueHka Ha
aktuBd" [lpyxecTBOTO cuMTa 4€ HE CE€ OYakBa Ja
HACTBIIAT HEraTMBHM HM3MEHEHHSA B cpeaara, B KOATO
paboru.

Kem 30.09.2017 r. OHA XOJIUHI'C A]Jl Hama

00€e31eHKa Ha ABITOTPAHHN MATEPHATHA AKTHBH.

(z) MuBECTHLIMH B ABLICPHH, ACOLIMHPAHH NPEATIPHUATHS
H MaJLMHCTBEHH JSIOBE

Hpy>xecTBOoTO JBLICPHH,
ACOLMHUPAHH NPEANPHATHS U MAJILIHHCTBEHH ISJI0BE KbM
30.09.2017 r.

HiIMa HHBCCTHLHH B

(¢) MuBecTULIMOHHH UMOTH
HpyKecTBOTO HE
cwriaacHo MCC 40.

OT4YHuTa HHBCCTHLHOHHH HMOTH

(>x) CTOKOBO-MaTEepHAIHH 3aMacH
CTOKOBO-MaTEepHaNHH  3amacd  C€a  KPaTKOTPaWHH
MaTepuajiHH akTuBH moa ¢Gopmara Ha: MaTepuany,
NPUAOOUTH TJIABHO Ype3 MOKYNKa M NPEAHA3HAYEHH 3a
NpeKH npoaaxoH.

Marepuansure 3anacu ce OLEHSBAT MO MO-HHUCKATa OT
JOCTaBHaTa CTOMHOCT MM HETHATa peajudupyema
CTOMHOCT.

JlocTaBHaTta CTOHHOCT BKJIIOYBA CyMaTa OT BCHYKH
pasxoAu MO 3aKyMmyBaHETO, IpepaboTkaTta, KakTo H
JPYrd pasXOAM, HAMpPABEHH BBB BPb3KA C JOCTABSHETO
UM JIO CEralHOTO ChbCTOSHHE U MECTOIOJIOKEHHE.

B nocneacTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT HA
NpOJaACHUTE CTOKH MpH nMpoaaxba mo meroaa “‘cpeaHo-
npeTerieHa CTOHHOCT  Ha MOCTBIMINTE MaTepHaIHU
3amacH.

Kem 30.09.2017 r. OHU XOJIJUHI'C AJl HaMma

CTOKOBO - MaTCPHAJIHH 3allaCH.

(3)TbproBcku U Apyru B3eMaHHUs

Karo KpEAUTHU U B3EMAHHU Bb3HUKHAJIN IThPBOHAYA/IHO B
MPEANPHATHETO cE ki1acudunmupar B3EMaHUsA
BB3HHKHAIM OT AHMPEKTHO MNPEAOCTABAHE HA CTOKH,
YCIyrd, MapH WM NAPUYHHA EKBHBAJICHTH Ha ACOHTOPH.
ITbpBOHAUAIHO TE3U B3EMAHUS U KPEAUTH CE€ OLICHSBAT
no cebecToHHOCT.

diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,,Diminutién‘of Assets", the Company consider that
occurrence of negative changes in the environment
in which it is operating is not expected.

As of 30.09.2017 ONI HOLDINGS AD does not
diminution of tangible fixed assets.

e) Investments and participation in daughter
enterprises, joint venture and associated enterprises
As 0f 30.09.2017, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

f)  Investment property
The Company does not report investment property
in accordance with IAS 40.

g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.
Purchase costs include the total amount of all
purchase costs, reprocessing and other costs
incurred in connection with the delivery to the
current state and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average costj”pf the incoming inventories.

As of 30.09.2017 ONI HOLDINGS AD does not
possess tangible funds.

h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of
goods and services, cash or cash equivalents from
creditors.

These receivables and loans are initially valued at
prime cost.




Cneq mppBOHAYANHOTO MPHU3HABAHE KPEAUTHUTE H
B3EMaHUATA OT KIMEHTH M JOCTABYHLIM, KOMTO ca 6e3
(ukcupaH magex ce
Kpeaurure u B3eMaHHSTa OT KJIHEHTH W JOCTABYMLIH,

OTYHUTAT IO CEOECTOMHOCT.

KOMTO ca C (ukcHpaH majgexx ce OTYUTAT IIo
aMOpPTH3HpaHaTa MM CTOMHOCT. E(EKTHBHHUAT ITHXBEH
MNPOUCHT € OpPUrHHAJHHUAT TMPOUCHT ONpEaACICH C
JIOrOBOpA.

KbM garata Ha pUHAHCOBHS OTUET CE MPABH MPETCH 32
onmpeaensHe Ha 0Oe€3l€HKa OT  HECHOMPAEMOCT.
OnpenensHero Ha obe3LEeHKaTa ce H3BbpLIBa Ha 6a3a Ha
HHIMBHAYAJIEH MMOIXOA 332 BCSIKO B3EMAHE IO PEIUCHHE
Ha PbKOBOACTBOTO. =
I[am;ume 3a BB3CTAHOBABAHC C€ TMNpPEACTABAT 11O
OpPHMTHHAIIHMS pa3Mep Ha CyMaTa Ha B3€MaHETO.

Jpyrure B3eMaHus c€ MPEACTABAT MO CEOECTOHHOCT.
KaTo kpaTkocpounH ce knacu(UIMpaT B3eMaHHsI KOUTO
ca:

- 6e3 pukcHpaH magex

- ¢ ¢ukcupaH magex M OCTaThYeH CpPOK A0
nmagexa OO €AHa TOAMHA OT Jarata Ha (HHAHCOBHA
OTHYeT.

Kato aparocpounn ce knacugpHuHpaT B3EMaHHs, KOHTO
ca ¢ (MKCHpaH MafeK U OCTaThYEH CPOK A0 MAAeKa Hal
eHa rOAMHA OT Aararta Ha 6anaHca.

T’pr‘OBCKHTC H Jpyru B3€MaHHA Ca MNPEACTABCHH I10
TAXHaTa HOMMHAJIHA CTOHHOCT KaTo C€ MpPHCNAAHAT
BCHYKH 3aryOu oT o0e3LeHKa.

Kem 30.09.2017 r. OHMU XOJIAUHI'C Al nama
TBPrOBCKH U APYTH B3EMaHHS |

(1) IapuyHu cpeacTsa U MapU4HH €KBUBAJICHTH
ITapuunuTe CpeacTsa B JI€Ba Ca OLIEHEHH IO HOMHHATHA
CTOHHOCT, KOSTO CHOTBETCTBA HAa CIPABEAIHBATA HM
CTOHHOCT KbM JaTaTa Ha OT4YeTa. baHKOBUTE NEMO3HTH
CE OTYHTAT MO HOMHHAJHA CTOHHOCT M Monaraiara ce
CBINIACHO AOrOBOpa HATpyNaHa JIMXBa KbM JaraTa Ha
OTYETa.

[TapuyHHTE CpeacTBa U €KBUBAJIEHTH, ACHOMHHHPAHH B
qy)KAECTPAaHHA BalyTa, Ca MPEOLEHEHH 10 LIEHTPATHUA
kypc Ha BHb xbM nartara Ha oruera.

[lapyuHn cpeacTBa BKIIOYBAT canAaa IO KacOBH
HAJIMYHOCTH H GAHKOBH CMETKH.

(x) OHHAHCOBH MHCTPYMEHTH

®duHHaHCOBHTE HHCTPYMEHTH Ha JIpy’>keCTBOTO BKIJIIOYBAT
HNapuUyHH CpeAcTBa B OpoH M Mo OaHKOBH CMETKH,
B3CMaHHUA H Ha

3aab/DKEHHUS.  PBbKOBOACTBOTO

After initial recognition receivables from clients
and suppliers and commercial loans granted that
have no fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by
contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported ‘at
their nominal value after all diminution losses
deducted.

As of 30.09.2017 ONI HOLDINGS AD has not
trade and other receivables .

i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB
at the reporting date.

Cash balances include cash and bank accounts.

() Financial instruments

The Company's financial instruments include cash
in hand and ban}c accounts, receivables and
payables. The Company's management considers
that the fair value of financial instruments is close
to book value.




Hpy>KecTBOTO CYHTA,
(hHHAHCOBUTE MHCTPYMEHTH € Onu3ka g0 OanaHcoBara

Y€ cnpas€ayiiiBara LCHA Ha

MM CTOMHOCT.
Banyren puck
Basiytaure caenku  ce €BpO.
Jpy>ecTBOTO HE H3MOA3Ba CIIELHAIHH (UHAHCOBH

OCBLUCCTBABAT B

HHCTPYMEHTH 3a XEMKHpDaHe Ha pHUCKA, ThH Karo
yrorpebara Ha nogoOHH (HUHAHCOBH HHCTPYMEHTH HE €
obunuaitna npaktuka B PeniyGnuka buarapus.

Kpeauren puck

dunHaHcoBUTe AdKTHBH, KOHMTO IIOTCHLHAJHO H3jarar
JpyXecTBOTO Ha KPEAUTEH pPHCK, ca TNPEIUMHO
B3E€MaHHs 1Mo npoaaxOu. JIpy>kecTBOTO € H3JIOKEHO Ha
KPEOUTEH PHUCK, B Clydyaill Y€ KIMCHTHUTE HE HM3ILIATAT
cBoute 3anbmkeHus. [Tonutukara Ha JlpyKecTBOTO B
Tazd OONacT € HacoueHa KbM OCBIUECTBABAHE Ha
IPOAAKOH HA CTOKHM M YCAYTH Ha KIHEHTH C MOAXOAAIIA
KPEANUTHA PeITyTaLus.

JIpy>ecTBOTO HE € MPHAOOMBANO ABPKABHU LICHHH
KHI)KA MM KaKkbBTO M Ja € ApYyr BHA (DUHAHCOBH
HHCTPYMEHTH., '

(1) OcHOBEH KamuTan

OcHoBHusT Kanutan Ha Jlpy:KecTBOTO € B pasMmep Ha
250 000 neBa. AKIMOHEPH HA APY>KECTBOTO Ca:

% om
Bpoii Kanuman
Axyuonepu akyuu a
Hoannuc Korrapuc 125,000 50%
Jleounpac Iumurpymac 125,000 50%
O6wuo 250,000 100%

JpyXecTBOTO ympaBisBa KalldTalla CH Taka, 4Ye Ja
ocurypu (YHKLUHMOHHPAHETO CH Karo JeicTBaino
ApPEaNPUATHE, KATO €EAHOBPEMEHHO C TOBA CE CTPEMH Ja
MaKCHMH3Hpa Bb3BPAILAEMOCTTA 32 AKLIHOHEPHUTE, Ype3
ONTHUMM3ALHUSA HA CBOTHOILIEHHETO MEXAY ABIT H
KanmuTan  (BB3BpalAEMOCTTa Ha UHBECTHPAHHUSA
karutan). llenra Ha PwvroBoacTBOTO € Aa moambpka
JOBEPHUETO HA HHBECTHTOPHUTE, KPEAUTOPHTE U Masapa u
Ja rapaHTapa ObAewoTo pa3BuTHe Ha JIpy)KecTBOTO.
Ha  /[lpyxectBoro  Habmromasa
KaIlMTaaoBaTa CTPYKTypa Ha 6azaTta Ha CbOTHONIEHHETO
KbM KOpHUrHMpaH COOCTBEH KaIMTal.

PrxoBoacteoTO

HETEH JbJIr

Currency risk

Foreign exchange transactions are executed in
Euros. As the use of hedging financial instruments
is not comm_"oh practice in Bulgaria, the Company
does not use ‘special financial instruments to hedge
risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade
receivables. The Company is exposed to credit risk
if the clients do not pay their liabilities. In this
connection the Company policy is to provide
services and sales of goods to clients with proper
credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share cééitél k
The Share capital of the Company amounting to
250 000 BGN. Shareholders of the company are:

Number
of % of the
Shareholders shares capital
Ioannis Kottaris 125,000 50%
Leonidas Dimitroulias 125,000 50%
Total 250,000 100%

The Company manages its capital so as to operate
as a going ‘concern, while secking to maximize
returns for shareholders by optimizing the ratio
between ' debt and equity (return on invested
capital). The aim of management is to maintain the
confidence of investors, creditors and the market
and ensure future development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,

6




HerHusr apar BkIIOYBA KAaKTO IBJITOCPOYHHUTE H
KpPaTKOCPOYHHTE JTHXBEHH 3a€MH OT HECBBP3aHH JIHIIA,
Taka ¥ ABJITOCPOYHHTE H KPATKOCPOUHHMTE 3aAb/DKECHHA,
HaMalleHd ¢ mapuyHuTe cpeactBa. OCHOBHHUAT KanuTal,
pe3epBUTE, HaTpynaHaTa ne4anba, KakTo U MOJYyYEHHTE
3aeMH (opMHpAT KOPHTHpaHHS COOCTBEH KamHTal Ha
HpyxxectBoto. PbkoBoacTBoTo Ha  [lpyecTBOTO
ompene;s  pa3Mepa Ha  HEOOXOAMUMHS  KamHTal
MPONMOPUMOHAIHO HAa HHMBOTO Ha pPHCK, C KOHTO ce
Xapaktepu3upar oraeiHuTe aeiHoctH. Ilomabpxkanero
M KODHIHMPAaHETO Ha KalHuTalloBaTa CTPYKTypa ce
HM3BBPIIBA B TACHAa Bpb3ka C IPOMEHHTE B
HKOHOMHMUECKHUTE YCIIOBHS, KaKTO M B 3aBHCHMOCT -OT
HHBOTO Ha DPHCK, NMPHUCBUIO HAa CBOTBETHHTE aKTHBH
(mpoekt), B KOHTO . ce HHBecTHpa. (OcHOBHMTE
HHCTPYMEHTH, KOHTO CE€ M3MOJ3BAT 3a YNpaBJIECHHE Ha
KaruTajioBaTa CTPYKTypa ca: AMBHACHTHA IOJIMTHKA,
E€MHTHpPaHE MM OOpaTHO H3KYMyBaHE HA €MHTHPAaHH
KalHTal0BH H ABJITOBH HMHCTPYMEHTH, npojaxba Ha
aKTHBH, C LE€I HaMailsdBaHE Ha HHUBOTO Ha
3aUIBKHSUIOCT, pedHHAHCHpaHE Ha AbAra, 4pe3
H3JaBaHE HA MHCTPYMEHTH C MO-TbJIbT MAaTYPHUTET H JP.
Bcuuky peleHHs 3a MpOMEHH B Ta3H HacoOKa Ce B3eMaT
IpH OTYMTAHE Ha OanaHca MEeXAy LieHaTa U PHCKOBETE,
NPHCHINH HA PA3IMYHUTE H3TOYHHIIM Ha (PHHAHCHpPAHE.

CBbOTHOIEHHATA HETEH AbJIT/COOCTBEH KanMuTal ca
KaKTO CJIEABA:

30.09.2017 31.12.2016
thousand BGN. | thousand
(xwn. n1B) BGN. (xnu.
JIB)
JIbar (obwo 3aemu H| Liabilities (total
3a/Ib/DKCHHUS) loans and
liabilities) 37 31
IMapuuny cpeactea | Cash 0 0
Heren abar Net liabilities 34 31
Co6cteen  kanuTan| Equity (as per
(no 6anaHc) Balance sheet) 37) 31
CroTHOWIEHHE ABIT -| Debt - Equity
KanmHTal Ratio 1.00 1.00
(M) 3aab/KEHUS H TPOBHU3HUH
Knacuduuupase Ha 3aabKeHUITA;
Karo KpE€AUTH H 3aABJDKCHUSA Bb3HHKHAJIN

ITbPBOHAYAIHO B NPEANMpPHATHETO c€ kaacHuuuupar
3aABDKEHUS BB3HHKHAIM OT AHUPEKTHO MPEIOCTABSHE

reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the
amount of required capital in proportion to the
level of risk, which characterize different activities.
Maintenance and adjustment of capital structure is
carried out in close connection with changes in
economic conditions, and depending on the level
of risk inherent in the relevant assets (projects) in
which to invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer
maturity and more. All decisions about changes in
this direction are taken into account the balance
between costs and risks inherent in the various
funding sources.

The Ratio net liabilities/equity is the following: -

(1) Liabilities and provisions

Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
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Ha CTOKH, YCIYrd, napy HJIM napuyHu €KBHUBAJICHTH OT
KPEIUTOPH.,
[TbpBOHA4YATHO TE3H 3aABIDKEHHS M KPEAUTH Ce
OLICHSIBAT IO CEOECTOHHOCT.

Crnea mbpBOHAYANHOTO MPHU3HABAHE KPEAUTHTE H
3aIb/DKEHHSATA KbM KJIMEHTH U JOCTaBYMIM, KOHUTO Ca
6e3 ¢uxcHpaH magex C€ OTYMTAT NO CEOECTOIHOCT.
KpCﬂHTHTC H B3CMAaHHATA OT KIHCHTH H AOCTAaBYHMIIH,
KOUTO ca ¢ (¢HUKCHpaH Magex ce
aMOpTH3HpaHaTa UM CTOMHOCT. EQEKTHUBHHUAT ITHXBEH

NPOUCHT € OpPHUMrHHAJIHUAT IIPOLUCHT ONpEeaciI€H C

OTYUTaAT IO

JOroBopa.

3anb/DKEHUsT KBM  TEPCOHAN M OCHTYPHUTETHH
OpraHM3auuy Cce Kilacu(puUHUpaT KaTo 3aIb/DKEHHS Ha
MPEANPUATHETO MO [MOBOA HA MHHAJ TPYA IOJOXKEH OT
HACTHUS TMEPCOHANI M CBOTBETHUTE OCHTYPHTEIHH
BHOCKH, KOHTO CE€ H3HMCKBAT OT 3aKOHOAATEJICTBOTO.
CoriacHo m3uckBanusta Ha MCC ce BkmouBaT M
HAYHC/IEHUTE KPAaTKOCPOYHHM JOXOAHM Ha MEpCoHata ¢
MPOM3XOA HEMOJ3BaHM OTIYCKM Ha NEpcoHada H
HAUUCIICHHTe Ha 6a3a Ha [JeHCTBAalMTE CTAaBKH 3a
OCHUTypsiIBAHE, OCHUTYPHTEIHM BHOCKH BBPXY TE3U
goxomu. JlpyxecTBOTO HsAMa mpHeTa MOJUTHKA Ja
HAYUCJIBA IbJTOCPOYHH JOXOAM Ha MEPCOHaa.

Kem 30.09.2017 r. ApyXecTBOTO HsMa Ha3HA4eH
MEPCOHA 10 TPYAOBH AOTOBOPH .
[lpoBu3un ce  HauyucasBarT 1NoO  Hamk-mobpara
NpHUOTH3UTETHA

NpEANPHUATHETO IO NMOBOA HA KOHCTPYKTUBHH H NPAaBHH

OLCHKa Ha PBKOBOACTBOTO Ha
3aAbJDKCHHSI Bb3HHKHAJIM B PpE3yaraT Ha MHHAIHA
ChOHTHS.
Karto kpatkocpouHn ce knacupuuMpar 3aabKEHHs
KOHTO ca:

- 0e3 ¢uxcupaH nagex

- ¢ ¢ukcupaH magex M OCTaTbYEH CPOK J0O

nmaacxxa a0 €AHa roadHa OT gartara Ha (I)PIH&HCOBHH

OTHET.
Karo abparocpounn ce knacupuumpar 3aabnkeHHs
KOHTO ca ¢ HHUKCHPAH NaaexX H OCTaTBhYEH CPOK JO
najea Haj eAHa FOAMHA OT jJarata Ha OanaHca.
ITonyuenuTte 3aeMH MbPBOHAYAHO CE OTPA3sABaT 10
CTOMHOCT Ha BBb3HHUKBAHC, HAMAJICHA CbC CbOTBCTHHUTC
pasxoau no caenkara. Ciea mppBOHAYAIHO OTpa3sBaHe,
NONYy4YEHHUTE 3aEMH Ca MPEACTABEHH [0 aMOPTH3HpaHa
CTOHHOCT, KaTo BCSKA Pa3aHKa MeXAy CTOHHOCTTA Ha
BBb3HHMKBAHE M NOCIEABAINATA OUECHKA CE OTPa3sBaT B
OTYeTa 32 MPUXOAM M Pa3XOAH Mpe3 MEPHOAA Ha
Bb3HUKBAHE Ha 3aeMa Ha 06a3a e(EeKTHBHUS JIMXBEH

equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost. After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed ' maturity' are reported at depreciated
value. The effective interest rate is the original rate
fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term
personnel incomes.

To 30.09.2017 the company has no appointed staff.
Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity - Fixed maturity and up to
one year residual maturity term from the date of the
Financial Statements.

As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan arise.




MPOLIEHT.

Ksm 30.09.2017 r. OHU XOJIAUHI'C A/l uma

KpPaTKOCPOYHH 3aAbDKEHHS B pa3mep Ha 34 xun.jieBa.

(1) ITpuxoau

Jpy>KECTBOTO OTYHTA TEKYLIO MPHUXOAUTE OT

obHnuaiiHata JEHHOCT 1O BUAOBE JCHHOCTH.

IIpn3HaBaHeTO HA MPHXOAUTE CE H3BBPIUBA MPH

Cra3BaHe Ha MPHETATa CYETOBOAHA MOJMHTHKA 32

CJIEJHUTE BHAOBE MPHXOIH:

- [Tpuxoau ot npoaax6a Ha CTOKH , U APYTH aKTHBH
- IPU NPEXBBP.IsiHE COOCTBEHOCTTA U NMPEAABAHE HA
CbOTBECTHHTE aKTHBH HAa KYIMYBAYUTE.

- IIpyn u3BBpHIBAHE HA KPATKOCPOUHH YCIYTH €€
NpH3HaBa B OTYETA 32 MPUXOAH H Pa3XoaH
MPONOPIIHOHAIHO Ha CTENEHTAa HAa HU3BbPIUBAHE Ha
ycayrata kbM Jarata Ha Oaianca. CrenieHtra Ha
H3BBPIIBAHE CE€ ONpenens Bb3 OCHOBAa Ha
npoyuBaHe 3a wu3BbpiueHara pabora. Korato
CBIIECTBYBAT 3HAYHTEIHH HESICHOTH OTHOCHO
MOJNy4aBaHETO Ha MPUXOAA, HE CE€
IIPHUXON.

IIpU3HaBa

[Tpuxoautre ce  oTyMTaT HAa  NPHHOMIA HA
CBIIOCTABUMOCT B MOMEHTA Ha TSIXHOTO BB3HHKBAHE A0
pasmMepa Ha BEPOSATHUTE HKOHOMHYECKH H3rOAM 3a
APY’)KECTBOTO M aKo Morar Ja ObAaT HaAeKIHO
n3mepenn. OLeHsaBaT ce o cnpaBeJIMBaTa CTOHHOCT Ha
NOIYMEHOTO MJIM MOAJIEKAILO Ha MOTyYaBaHe.

Ksm 30.09.2017 r. OHU XOJIIMHI'C A/l Hama

peanu3upaHH MPUXOLH .

(o) Pasxoau

Hpy>k€eCTBOTO OTYHTA TEKYLIO PAa3XOAUTE 3a ACHHOCTTa
MO0 HKOHOMHYCCKH CIICMCHTH.

K®M pasxoaure 3a aeHHOCTTA CE OTHACAT M (PHHAHCOBH
pa3xoaH, KOUTO IPYKECTBOTO OTYHTA M €A CBBP3aHH C
obuyaiiHaTa JEHHOCT.

Pa3xoaute ce oTyMTAT HAa MNpPUHLMNA HAa TEKYLIO
HauncnsBane. OueHsBaT ce MO ChpaBeAIMBaTa
CTOMHOCT Ha MUIATEHOTO HJIM MPEACTOSIIO 32 ILIALIAHE.
Hernure ¢uHancoBH pa3xoau BKIIOYBAT MPHXOAH H
pa3xogu OT JIMXBH M JIpyrH (HHAHCOBH NPHUXOOH H
pa3xon.

Kem 30.09.2017 r. OHA XOJUHI'C A]Jl wuma
pa3xoau B pa3Mep Ha 3 XHII. JIEBA - pa3XOAH 33 BbHILIHH
yCIyru.

() Cebp3aHu JHLA

Ksm 30.09.2017 r. apykecTBOTO HAMa CKIIOYEHH

As of '30.09.2017 ONI HOLDINGS AD has
current liabilities amounting to BGN 34 thousand.
(m) Revenues

The Company is on-going accounting revenues

from regular business activities by activities’ type.

Revenue recognition is according adopted

accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the respective
assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services at
the date of Balance sheet statement. Level of
provision is determined on the executed work
research basis. No revenue is recognized in case
of significant uncertainties regarding revenues
receiving,

The Revenues are reported on of the continuous

posting principle on the basis of their possible

economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2017 ONI HOLDINGS AD have not
revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As ‘Operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2017 ONI HOLDINGS AD has
expenses as BGN 3 thousand for internal services.

(o) Related parties
As per 30.09.2017 the Company has no deals with
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CACJIKH CbC CBbP3dHH JIMLIA.

(p) JanbuHo obnarasxe:
HaubkbT BBpPXy meuanbara 3a COAHMHATA BKIJIIOYBA
TEKYyLl U OTCPOYCH AAHBK. TEKYIIHSIT AaHBK BKIIIOYBA
cyMaTa Ha JaHbKa, KOATO CJlIeABa Ja CE ILIATH BbPXY
obnaraema reyanba 3a
e(eKTHBHATA AaHbYHA CTABKA HMJIM ACHCTBALIA TAKaBa B
JIEHs Ha HM3rOTBSHE Ha OanaHca U BCHYKH KOPEKIHH
BbPXY  AB/DKHMHS 3a MHHAIH
OTCpoYCHHAT JaHBK CE W3UMCISABA Ype3 MpuIaraHe Ha
Meroaa Ha 0anaHCOBHUTE AaKTHBH H IACHBH BBPXY
Mexay OanaHcoBara
CUCTOBOIHHTE

neépuoga BB3 OCHOBA Ha

JaHBK TOJHHH.

BCHYKH BPEMEBH

CBIIACHO

pas3iIuku
CTOHHOCT OTHETH H
CTOMHOCTHTE, H34HCIICHH 33 JAHBYHH LIEIIH.
OtcpoueHHsT JaHBK C€ H34MCIABa Ha Oasata Ha
JaHBYHHTE CTABKH, KOHTO C€ OdYakBaT Ja Objar
JCHCTBAlM, KOraTo aKTHBBT CE€ pealu3upa WM
3aBJDKEHHETO ce moracu. EQexTsT BbpXy oTCpoueHHs
JAHBK OT MPOMSHA HA JAHBYHHUTE CTABKHU CE OTYMTA B
OTYETa 3a NPUXOAM H Pa3XOAH, C H3KIIOUYECHHE Ha
CIIy4auTe, KOraTo C€ OTHACsA A0 CYMH, IIPEABAPHTEIHO
HAYUCICHH WM OTYETEHH JUPEKTHO B COOCTBEHHS
KaIuTall.

OtcpoueH [maHBYEH AKTHB C€ MpPHU3HABA CaMO [J0
pa3mepa, 1O KOMTO € BEPOSTHO MONYYABAHETO HA
ObACIIM JAHBYHH MEYaaOH, CpPely KOUTO MOXE Aa Ce
OII0JI30TBOPST HEH3NOJI3BAHHTE JAHBYHH 3aryOH HIIH
JAaHBYCH KPCOMUT. OTCpO‘{CHI/ITC JaHBYHH AKTHBH C€
HamansgBaT B
BEPOSTHOCTTA 32 PEATH3UPAHE HA JAHBYHH II0JI3H.

Kbm 30.09.2017 r. apyxecTBOTO HE € peaTH3upaio
reuanda U CbOTBETHO HE JBJIKH KOPIIOPATHBEH JAHBK.

CBOTBCTCTBHE C HaAMAJICHHCTO Ha

(c) CueToBOAHHM NPEANONONKCHHUS H MPHUOIHUIUTEIHH
CUETOBOJHH ITPECLIEHKH

ITpmioxxennero Ha MexayHapoaHUTE
CTaH,Z[apTI/I HU3HUCKBA OT p'bKOBOI(CTBOTO Ja HpI/UIO)KI/I
HSIKOH CYCTOBOAHH HpelIIIOJIO)KCHI/lH 58 HpI/IGJII/I?)I/ITCJIHH

CYETOBOJHH

CHETOBOJHH IIPELIEHKH IPH H3rOTBSHE HA TOAMLIHHS
(bHHAHCOB OTYET W INpPH OMNpeaeIsIHE Ha CTOHHOCTTA HA
HSIKOH OT aKTHBHTE, NACUBUTE, IIPUXOIUTE H PA3XOIHUTE.
Beutku Te ca H3BBPLIEHH HAa OCHOBATa Ha Hal-gobparta
MpPELEHKA, KOSATO € HallpaBeHa OT PBKOBOACTBOTO KbM
jJaTata Ha H3rOTBSHETO HAa ()HHAHCOBHUA OTYET.
HefictBurenaure pedynrath Ouxa MOriIHM jJa  ce
pas3nMyaBaT OT NMPEICTABEHHUTE B HACTOSAINHSA (PUHAHCOB

OT4YCT.

related parties.

p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.
Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income statement.
The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tagcésset_ 1s recognized only to the extent
that it 1s prdbable that future taxable profits against
which cén be utilized unused tax losses or tax
credit. Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2017 the company has not realized a
profit and therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates ;

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the date
of preparation of Financial Statements. The results
could be different from those presented in these
Financial Statements.
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() OTuer 3a mapu4HUS TOTOK

[Ippera monuTHka 3a OTYHUTAHE M NPEACTABIHE Ha
MAPHYHUTE MOTOLH IO MPEKHS METOA.

[Tapuunure nmotouu ce knacHGHUHpPAT KaTO MapHUYHH
MOTOLIH OT:

. OnepaTuBHa ACHHOCT
° HMuBecTHIMOHHA ACHHOCT
. duHaHcoBa JCHHOCT

(y) Ortuer 3a mpoMEHUTE B COOCTBEHHS KalUTaJ
[puera € cueToBOAHA MONMUTHKA JAa CE M3rOTBS OTYETa
4pe3 BKIIOYBAHE HA!
- Herna neyan6a u 3ary0a 3a nepuosa -
- Cangoro Ha HepasmpeaeneHaTa neyanda KakTo
U BIKCHHUATA 32 MEpHOoAa
- Bcuuxku craTHM Ha NPUXOAM WM Pa3sXOnH,
neyanba wm 3aryba, KOMTO B pe3yJTaT Ha
aercrBamure MCC ce mpu3HaBaT AUPEKTHO B
COOCTBEHHSI KarmuTall.
- Kymynatusen edexr ot
CUYCTOBOAHA ITOJIMTHKA U

NPOMEHHTE B

byHIaMeHTaTHH
rpeuku B ceorBercTBre ¢ MCC 8.

- IlpexBbpnsHe W pasmpeacIcHUE Ha Kamnuran
MEXAY COOCTBEHHLIUTE.

- Hacrbnunure nmpomMeHu B pe3yaTaT Ha BCHYKH
H3MEHEHHUE [0 BCHYKH EJIEMEHTH Ha
cOOCTBEHHS KalUTal.

(¢) Hoxon Ha akuus

OCHOBHHAT JOXOA Ha aKUMs € M34YMCIICH Ha 0aza Ha
HETHaTa nedajnba/(3aryba) 3a mepuoaa, moanekaria Ha
pasnpeaeneHHEe MEXAY MPUTEXATEIUTE HA OOMKHOBEHH
aKUMH W CPEAHONpPETErIeHHs Opoil Ha AbpiKaHHUTE
OOMKHOBEHH  aKUMH Mpe3  OTYETHUS  [EPHOA.
CpeaHonpeTterieHuaT Opoil akuuy npeAcTaBisBa OposT
Ha JAbPXKAHUTE OOHMKHOBEHH aKUMH B HAYaloTO Ha
epuoaa, KOPUTHpaH C Opos Ha OOPaTHO H3KYIEHHTE
O6I/IKHOBCHI/I AKIIMM M1 Ha HOBOM3JAACHHUTE TaKHBaA ITIPE3
NEPHOAA, YMHOXEH IO CpeaHO-BpeMeBHs ¢axTop. To3u
¢dakTop wu3paszsBa Opos npe3
KOHKPETHHTE aKLHH ca OMIM AbpKaHH, CIPSIMO OOLIHs
Opoit Ha AHUTE MPE3 NEPHOAA.

Ha [OHHTC, KOHTO

Jloxon Ha akuMsg C HamaleHa CTOMHOCT HE Ce€
HM34YHC/ISABA, ThH KATO HAMA M3JAAECHH TNOTEHLHMAIHH
OOMKHOBEHH aKIIHH.

3 JonpnautenHa  uHbOpMAaIms
CTaTUUTE HA (DUHAHCOBHS OTYET

KbM

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

- Operational activity
. Investment activity
. Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

. Net profit or loss for the period

o The balance of retained profit and changes
during the period -

*  According to the current [AS, in equity

capitai are recognized directly all revenues or
expenses items and profit or loss items.

¢ The cumulative effects from changes in
accounting policy and fundamental errors in
accordance with IAS 8.

. Transfers and allocation of capital between
the owners.
. The changes as a result of any changes in

all aspects of share capital.

(t) Eamings pé:r share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average ‘number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Eamings per share reduced value not calculated
because there are no potential ordinary shares
issued. :

e

3. Additional information to the financial
statements’ items
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CnpaBka 3a ornoBecTaBaHe Ha cuetoBogHata nojintuka | Report on ONI HOLDINGS AD announced

na OHU XOJIAUHI'C AT xbMm 30.09.2017 1. accounting policy as of 30.09.2017.
30.06.2017 | 31.12.2016 .
thousand | thousand ‘
BGN. (xwmn. | BGN. (xwn. 1By
JB) JB) ;
3.2. | Ilapuunn cpencrsa Cash Equivalents ]
KacoBH HaM4HOCTH 0 8
O6mo: Total: 0 8
Short-term
3.3. | Tekyimu nmacusu liabilities
Toproecku u apyru | Trade and other
3a/BJDKEHHS - payables -
35 29
Hauvunuzanbokenns | Others 2 2
O6mo: . Total: = 3 37 31
Pazxonu 3a
3.4. | meftHocTTa Expences
Pa3x. 3a BBHIIHH Cost of hired
ycayrn services 6 S
i 0 0
[lpyru pasxoan Others
O6mo: Total: 6 5
3.5.uHancoB pesy.arar 3.5.  Financial result

Texymus dunancos pesyrrar va OHU XOJIMHIC | i o6t of ONI HOLDINGS AD to 30.09.2017 is
AJl kb 30.09.2017 1. € cueToBoama sary6a B pasvep Ha an accounting loss amounting to BGN 3 thousand.
3 XHJ1. JIeBa.
3.6. OCcHOBEH A0XOA Ha aKLHA 36
HoxoabT (3arybara) Ha akuus ¢ M3YMCIIEH Ha 0a3a Ha
HeTHarta nevanbda (3aryba) 3a pasmpeesieHHe H CPeIHO

npereriedus Opoil Ha OOMKHOBEHMTE aKIMH B

Earnings per share
Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

_ number of ordinary shares outstanding during the
OOpbLIEHHE NPE3 OTUETHHUS MEPHOL.

reporting period.
30.09.2017 | 31.12.2016
- thousand thousand
BGN BGN
Average wgivghted | Cpennonpererien
number of the shares| 6poii akuun
250 250
Profit (Loss) in Ileuan6a (3aryba) (6) )
Eamings (Loss) per | [loxon (3ary6a) Ha
share (BGN) axius (JeBa)
(0,024) (0,02)
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HpykecTBOTO HE € peanu3upao A0X0A OT EMHTHPAHH
AKIIHH.

3.7. Cnburtus cnex narara Ha Gananca

Hsama 3Ha4uMH CHOMTHS, HACTBHIIMIH MEXAY OTYETHATA
JaTa H JataTa Ha CbCTaBsgHE Ha OamaHca, KOHTO Ja
npoMeHAT puHaHcoBuTe otdeTH kbM 30.09.2017 r.

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the
reporting date and the balance sheet, which could
alter the financial statements as on 30.09.2017.
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Wanpaaurenen aupexrop / Exécutive Director
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