MEXAWUHEH KOHCONMUWAUPAH ®UHAHCOB OTHET

. OBLLA MHOOPMALMA
HavmeHoBaHMe Ha oTuMTaLLoTO ce npegnpuatue: “BYJITAP YHEX MHBECT XONANHI AL

MpasHa ¢dopma: ,,BY/ITAP YEX MHBECT XONAUHI ALl, KaTo npeAnpuATMe-MaiKa Ha rpyna npeanpuaTtus e
AKLMOHEPHO ApYKeCTBO, PErMCcTPMpPaHo No TbproBCKMA 3aKOH B AreHuma no BnuceBaHmaTta nog Ne 120054800

Cepanuvuwe Ha rpynata: bbarapua, rp. Nnosgms, yn. benrpag Ne 2, et. 2.
[Obp:kaBa Ha yupeaaBaHe Ha rpynaTa: bbarapusa

AppechbT Ha ynpas/ieHMe Ha rpynarta e: rp. [hosaus, ya. benrpag Ne 2, erT. 2.
OCHOBHO MSICTO Ha AeNHOCTTa Ha rpynaTa: rp. Nnhosawus, yn. benrpag Ne 2, eT. 2.

KpaeH, ynTMmaTuMBeH, COBCTBEHUK M Ha/iMuMe Ha npeanpuatne — malika: Hama. KanutansT Ha Mpynata e
Ny6/IMYHO TbPryBaH M HAMA aKLMOHEPU C KOHTPOIMPALLLO YYacTUe, UM C yYacTUe, OCUTYPABALLLO 3HAUMTENTHO
BAUAHME.

HAMa npomsHa B HAMMEHOBAHMETO Ha APYMKECTBOTO MU APYr1Te CPeacTBa 3a MAEHTUPMKALMA OT Kpas Ha
npeaxoaHuA oTyeTeH nepuoa,

MpegmeTbT Ha AEMHOCT Ha rpynata e npuaobuBaHe, ynpaBneHue, OUEHKa M npogaxba Ha yyactma B
6bArapCckM U UyKAeCTpaHHW Apy:kectBa; [puaobusaHe, ynpaeneHne W npogarkba Ha obauraumu;
MpuaobusaHe, oueHKa M npodaxkba Ha MaTeHTM, OTCTbMNBaHE Ha /IMLEH3M 33 U3MO0/A3BaHe Ha NaTeHTU Ha
OPYKECTBA, B KOMTO XONANHIOBOTO APYHKECTBO yyacTea; PMHAHCUPaHe Ha APYXKeCTBa, B KOUTO XONAMHIOBOTO
OPYMKECTBO y4yacTBa, MHBECTMPAHE M MHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 60pcoBM onepauum,
WH}KeHepUHr, cobCTBEHa TbProBCKa AEMHOCT M APYTM TbPrOBCKU CAENKN, He3abpaHeHU CbC 3aKOH.

JenHocTTa Ha lpynata M NpeanpuATUMETO-MaKa He ce OrpaHu4YaBa CbC CPOK WAW APYro NpeKkpaTUTENHO
ycnosue. Mpeanpuatneto — maiKka Ha pynata e nyb6anyHo apyxectBo no cmucbna Ha 3MMLUK. He e
PEerucTpMpPaHo Kato GUHAHCOBA MHCTUTYLMA.

JaTa Ha roguwHua puHaHcos otueT: 31.03.2022 r.

TeKkyw, nepuoa,: rogmHata 3anoysaw,a Ha 01.01.2022 r. n 3asbpsawa Ha 31.03.2022 r.
MpeaxoaeH nepuoA: rogmMHata 3anoysawa Ha 01.01.2021 r. n 3asbpwsawa Ha 31.12.2021 r.
JaTa Ha nsroTBsiHe Ha PpuHaHcoBmAa oTueT: 05.05.2022 r.

OpraH 0406pun dGuHaHcoBUA oTyeT: CbBET Ha ANPEKTOPUTE.

CTpyKTypa Ha Kanutana

“BYNTAP YEX WHBECT XONAWHI" AAQ (Mpeanpuatve-maiika Ha rpynaTta) e nyb6/AMYHO aKUMOHEPHO
ApyKecTBo. MbpBOHAYaNHO TO € yYpeneHO KaTo NpusBaTM3aumoHeH ¢oHA No 3aKoHa 3a NPMBaTU3aLMOHHUTE
doHaoBe C HaMmeHoBaHue [puBaTmsaumoHeH ¢oHa bBynrap Yex WHeect A[. O6uwoTo cbbpaHue Ha
akumoHepuTe oT 07 AHyapu 1998 npmema pelueHme 3a npeypexaaHe AerHocTTa Ha MNpueaTnsaumoHeH ¢poHA,
bynrap Yex MHeect Al KaTo XONAUHIOBO APYXKECTBO M NPOMAHA B HAMMEHOBAHMETO Ha NpeanpuaTMeTo —
MaiKa oT [lpuBatmMsaumoHeH d¢oHa bynrap Yex MHsect AL Ha bynrap Yex WHBect Xonguur AL
MpeanpuatmeTo e ¢ Kanutan 1191 105,00 neBa, pasnpeaeneH B 1 191 105 06MKHOBEHM MOMMEHHM aKLUN.

AKUMOHEp 31.03.2022 31.12.2021

bpoii akyum|CroiiHoct| MnateHn | % Aan |bpoi akuumn|CroitHoCT| MaateHu % Oan

Kpnanyeckn 304 300 | 304300 | 304300 24% 302 650 | 302650 | 302650 25%
nmua

dur3nyeckun 886 805 | 886 805 | 886 805 76% 888 455 | 888 455 | 888 455 75%
nuMua

1191105 (1191105 1191105 | 100% 1191105 |1191105| 1191105 100%

JpyKecTBoTo - MaliKa e c eAHOCTEMNEHHA CUCTEMA Ha yrnpaB/aeHue.
CoBeT Ha aupektopute Kbm 01.01.2021 r., CbCTOALLY CE OT TPUMATa Y/EHOBE:



1. BaneHTtnH Metoames lNeoprues - MNpeacenaten Ha CA;

2. WBeaH Ununanos MBaHoB - YneH Ha C/;

3. CraHucnas MBaHoB leoprues - YneH Ha C/;
e CMeHeH csies npoBeaeHoTo Ha 02.04.2021r. n3BbHpeAHO obulo cbbpaHMe Ha akuMOHepuTe 3a Y/eHOBE Ha
CbBeTa Ha AnpeKTopuTe Ha [pyKecTBOTOo - Malika ca usbpaHu cnegHuTe:

1. AgenvHa lNeoprmnesa umutposa - Npegcepaten Ha CL
2. Kpacnmup Bnagnmmpos Jmumutpos - YneH Ha C n U3nbaHUTENEeH ANPEKTOP
3. EBreHun Kpacummpos Heges - YneH Ha C/,

,bynrap Yex UHBect Xonamur” AL ce npeactasnsBa oT UsnbaHuTeNHUA gupekTop Kpacumup Bnagumupos
Anmutpos.

To3u PrHaAHCOB OTYET € KOHCoAnAMpPaH oTyeT Ha lpynaTa.

Mpes 2021 r. gpyxkectBoTo npuaobmea 100% oT KanuTtana Ha ,HOr Mapket” EAL wn ,HOr Mapketr doHa
MeHngRMmbHT EAL. Mpes3 cblwarta rogmMHa [pynata ce ocBoboXAgaBa OT WMHBECTUUMA B AbLLEPHOTO CU
npegnpuatie ,KEM"“ EOO/. KaTto npeanpustne — MaiKa, rnaBa Ha rpyna npeanpusatus, ,bynrap Yex UHsect
Xonanur” ALl 3rotes KoHconmampaH ¢uHaHcoB oTyeT 3a 2022 .

Mpe3 2019 r. apyKecTBOTO-MaWKa Ha rpynaTa ycnewHo eMuTMpa W naacupa emmcua obauraumm c Kopg
BG21_00025191. PazmepbT Ha emucuaTa e 11 000 xun. EBpo. Emutnpanm ca 11 000 6p. o6anraumm — 06UKHOBEHM,
NOMMEHHMU, Be3HaANNYHM, IMXBOHOCHM, CBODOAHO NPEXBbPIAEMUN, HEKOHBEPTMPYEMM U 0be3neyeHn. KpaeH cpokK
Ha nagexa — 27.12.2027 r. [ApyKecTBOTO MMa CK/OYEHA 3acTpaxoBKa ,, 06/1MrayMoHHN emucMn” BbB Bpb3Ka C
eMUTUPaHMA 0BAMraUMOHEH 3aeM, KaTo noauuata e usgageHa ot ,,3A0 Apmeer” A[l, a NOKPUTMETO Bb3AN3a HA
13 608 xun. espo.

PerynatopHa pamka
3AKOH 3a ny6an4yHOTO NpeasiaraHe Ha LLeHHM KHUKa

HAPEABA N2 2 o1 09.11.2021 r. 3a NbpBOHAYaAHO 1 NOC/EABALLO Pa3KpMBaHe Ha MHGOPMaLMA Npu NyBAUYHO
npeanaraHe Ha LEHHM KHUXKA M AOMYCKaHe Ha LeHHW KHUMKA A0 TbproBua Ha peryavpad nasap (O6H. - 1B, 6p.
97 071 19.11.2021 r., B cnna ot 01.01.2022 r. n MNpueta ¢ PeweHne Ne 231-H ot 9.11.2021 r. Ha KomucmaTa 3a
¢dnHaHCOB Haa3op)

HAPEOBA Ne 22 ot 29.07.2005 r. 3a ycnoBuATa U peaa 3a BNUCBAHE M OTNUCBaHe Ha Ny6ANYHM APYIKeCTBa,
APYrM eMUTEHTW Ha LLEHHW KHUXKA U eMUCUN LLEHHW KHUXKa B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 33 MMHMMANHOTO CbAbpPrKAaHWME HA MbAHOMOLWLHO 3a MNPEACTaBUTENCTBO Ha
aKuMoHep B 06LW0TO CbbpaHMe Ha APYKECTBO, YUUTO aKL MK ca Buam npegmeT Ha nyb6anyHo npegnaraHe (06H.,
OB, 6p. 124 o1 23.12.1997)

HAPEBA Ne 39 o1 21.11.2007 r. 3a pa3KpMBaHe Ha AA/10BO y4yacTMe B Ny6AMYHO ApYKeCTBO.

Il. BA3A 3A MU3rotBAHE HA ®UHAHCOBUTE OTHETU U NMPUNOXKEHU CbLLUECTBEHW CYETOBOAHM
NOJINTUKRU

basa 3a usroreaHe

To3u rogmweH KoHconnanpaH PUHAHCOB OTHET € U3TOTBEH B CbOTBETCTBME C MexXayHapoaHuTe CTaH4apTM 3a
duHaHcoBo OTunTaHe, nsgaaeHun ot Coeeta 3a MexayHapoaHua CuetosoaHu CtaHaaptv (CMCC) 1 BcuuKkuK
pasacHeHunsa nsgaaeHn ot Komuteta 3a PasacHeHns Ha MCPO, kouto epeKTUBHO ca B cuna Ha M oT 1 sHyapwm
2022 r. n KouTto ca npuetn ot KommcusaTta Ha EBponelickua cbios.



BbArapckoTo 3aKOHOAATENCTBO He 3abpaHABa pelleHMe Ha 06wWoTo cbbpaHue Ha IpynaTta 3a NpuemaHe Ha
roAMLWHNA CHETOBOAEH OTYeT Aa 6bAe oTMeHeHO (No HaaNeXHUA pea) n B caydait Ha HeobxoamMmocT aa 6bae
CbCTaBeH U Ny6ANKyBaH HOB KOPUTMpPaH roAMLEeH CYeTOBOAEH OTHET 3a CblllaTa CYETOBOAHA roamHa.

M3roteAHeTO Ha ¢UHAHCOBM OT4eTU B cboTBeTcTBME ¢ MCXPO u3MCKBA NpUNAraHeTO Ha KOHKPETHU
NpMBbAUSUTENHN CHETOBOAHM oUeHKWU. OT pbKOBOACTBOTO Ha lpynaTa ce M3WMCKBa Aa Hanpasu COBCTBEHU
npeueHKM 1 A0MNYCKaHWA NPU NpUAaraHeTo Ha CYeTOBOAHMTE NOAUTHKU. [o3MLMUTe BbB GUHAHCOBUTE OTYETH,
yMeTo nNpeacTaBAHE U3NCKBA NO-BMCOKA CTemneH Ha cybeKTMBHA NpeueHKa, KakTo U Te3n No3uuuKn, 3a KoMTo
NPUBAUSUTENHNTE OLEHKM MMAT 3HauuTesneH edeKT Bbpxy GMHAHCOBUTE OTYETWU KaTo UAMO, Ca OTAENHO
OMOBECTEHW B MPUIOKEHNATA NO-A0AY.

®PyHKUMOHaNHATa Ba/lyTa e BaslyTaTa Ha OCHOBHaTa MKOHOMMYeECKa cpesa, B KoATo [pyxecteata oT 'pynaTta
GYHKUMOHMPAT U B KOATO Ce FreHepmpaT U U3pa3xoaBaT NnapuyHMTe UM cpeacTsa. JpyKecTBaTa OCbLLECTBABAT
CBOMUTE CAENKM NPEAVMHO B 1€Ba, NOPaAM KOETo KaTo GYHKLMOHANHA BayTa e onpeseneH 6baArapckuar fes,
KolTo oT 1 siHyapu 1999 rog. e ¢ PUKCMpPaAH Kypc KbM eBpoTOo B cboTHoweHMe 1 EUR = 1.95583 BGN.

Hactoawmar KOHCOMAnpaH d)MHaHCOB OTYET € U3TOTBEH B XUN1AAN N€éBA, dKO HE € YKa3aHO 4pyro.

OTYeTHUAT Nnepunos obxBalla egHa YeTBbPT KaseHdapHa rogmHa - ot 01 aHyapu 8o 31 mapt. Tekyuw, oTyeTeH
nepuog, - 2022 rog,. NpepxopeH otyeteH nepuog - 2021 roa.

KoHconnampaHmat puHaHCOB OTYET Ha [lpy»KecTBOTO e U3roTBeH B CbOTBETCTBME C M3UCKBaHMATA Ha MCDO 10
KoHconmampaHu GuHaHCOBK OTHETH.

MpU M3roTBAHETO HA KOHCONMAMPAHMAT (UHAHCOB OTYET KOHCONMAMPALLOTO ApYy)KecTBOo o0beanHsBa
dUHAHCOBUTE OTYETM Ha APYKECTBO Mallka M HeMHUTe AblUepHM Apy)KecTBa Ha 6asa ,pen no pean”, Kato
cbbupa cxo4HW MNO3ULUM MO aKTUBM, NacusBu, COBCTBEH KanwuTana, NpUXoAM U pPasxoAM B CbOTBETCTBME C
nsmckeaHmaTa Ha MCPO 10 KoHconnampaHm ¢pmMHaHCOBM OTYETH. 32 Aa MOraT KOHCONMANpaHUTe pUHAHCOBU
oT4eTM Ja npeactasaT ¢duHaHcoBaTa MHbOPMAUMA 3a rpynata Taka, CAKall TA € 3a eAHO CTOMaHCKO
npeanpuATMe ce npeanpuemar caeaHuUTe CTbMKK:

. EnmmunHupa ce banaHcosaTa CTOMHOCT Ha MHBECTULIMUTE Ha APYKECTBOTO Mallka BbB BCAKO AblUepHO
OPYKeCTBO M Aena Ha MalikaTa B COBCTBEHMA KanuTaa Ha BCAKO AbLUEPHO APYXHKeCTBO;

. NaeHTndmumMpa ce MaiuMHCTBEHOTO yyacTve B nevyanbute mam sarybute Ha KOHCOAMAMPAHUTE
ObLEPHU APYKECTBa 33 OTYETHUA Neproa;

i M,D,EHTVId)VILI,MpaT ceé MalUunNHCTBEHUTE Yy4aCTUA B HETHUTE aKTUBU Ha KOHCONMOUNPAHUTE AbLUEPHU
ApyXecTBa OTAENTHO OT CcOBCTBEHUA KanuTan Ha APYyXecTBOTO MaliKka B TAX; a) CymaTta Ha MaJILMHCTBEHUTE
y4aCTMAa KbM [aTaTa Ha NbPBOHA4Ya/IHATA KOM6MHaLI,MFI, nsuncneHa B cooteetcteue ¢ MCPO 3 busHec
KOM6VIHaLI,MM n 6) Aena Ha MaZILMHCTBEHOTO y4acTne B NPOMEHUTE B COBCTBEHUSA KanuTan cnepn 1a3un Oata,;

. EAMMMHMpPaHe Ha BbTPELLHOTPYNOBUTE B3E@MAHUSA, 334b/IKEHMSA, CAENKN, MPUXOSM U PA3XOAM;
. EAMMMHMpaHe Ha BbTpeLLHOrpynosuTe nevyanbu u saryom.

KOHCOI’IMAVIpaHMﬂT d)VIHaHCOB OTHET € WU3roTBeH nNpu Ccna3BaHe Ha npuHUUMNA Ha UCTOPUYECKATaA LEHAQ,
MO,CI,VId)MLI,VIpaH B onpeaeneHum caydanm C npeoueHKata Ha HAKOU aKTUBU U nNacuBu. basuTe 3a oueHKaTa ca
onoBecTeHun ﬂOApO6HO B cHeTOBOAHATA NOJIMTUKA KbM q)MHaHCOBMﬂ oT4erT.

KoHconmampaHuaT roamweH GUHaHCOB OTYET BK/IOUYBA KOHCONMAMPAH OTYET 3a nevanbata mam 3arybata u
Apyrns BceobxBaTeH A0X04, KOHCONMAMPAH OTYeT 3a QMHAHCOBOTO CbCTOSIHME, KOHCO/AMAMPAH OTYeT 33
NpPoOMeHuTe B COBCTBEHWMA KanuTas, KOHCOAMAMPAH OTYET 3a NApPUYHUTE MNOTOLM, KAaKTO U MOSCHUTEHM
npunoxeHus. NMpuxoam 1 pasxoam, C U3KAOHEHNE Ha KOMMOHEHTM Ha APYr BCeobXBaTeH 40X04, ce Npu3HaBaT
B neyanbata unu 3arybata. [pyr BceobxBaTeH A0OX0A Ce NPM3HaBa B oT4yeTa 3a nedvanbata uam 3arybarta u
Apyrus BceobxBaTeH AOXOA WM BK/OYBA €1eMEHTM Ha NPUXogu U pasxoam (BKAKOYMTENHO KOpeKuuu oT
npeknacudukaLma), KOMTO He ca NPU3HaTK B NeYanbaTa Man 3arybaTta, KakTo M3NCKBA UM KaKTO e paspeLLleHo
oT MC®O. KopeKuun oT npeknacudurKaums ca cymmte, npeknacubumumpanm B neyanba nnm 3aryba B otyera 3a
nevyanbata unm 3arybata n apyrna BceobxBaTeH 40X04 32 TEKYLLMA Nepros, KOUTO ca BUAM NpuU3HaTH B pyr
BCceobXBaTeH [0X04 Npe3 TeKyWMs U npegxoaHu nepuoaun. TpaH3akuumM cbe cobcTBeHUUMUTE Ha MpynaTa ce
NpwW3HaBaT B OTYETA 32 MPOMEHMUTE B COOCTBEHMA KanuTal.



lpynaTta 1 NpeanpuATMETO - MaiKka M3bupaT Aa NpeacTasBAT eauH OTYeT 3a neyanbaTta uau 3arybarta u apyrus
BceobxsaTeH goxon (Man pa npeactasu nedanbata uau 3arybaTta M Apyrusa BceobxsaTeH Aoxon B ABa
pa3gena). Pasgenute ce npeacTaBAT 3aeAHO, KaTo TO3M 3a nedanbarta uau 3arybata e nbpsu, ciensaH
HenocpeacTBEeHO OT pa3aena 3a Apyrva BceobxsaTeH A0X0A.

dopmaTbT Ha OTYETa 338 PUHAHCOBOTO CLCTOSHME € Ba3nPaH Ha PasrpaHUYEHNETO TEKYLL/HETEKYLL.

KoHconnampaHmat GpUHAHCOB OTYET BKAtOYBA PUHAHCOBMTE OTYETU Ha APYKECTBOTO-MAMKA U AblLepHUTE
APY*KecTBa, n3rotBeHn Kom 31 mapt 2022 .

®unHaHCOBUTE OTYETU Ha AblepHUTE OpyXKecTBa 3a Uennte Ha KOHCO/InOaumATa Ca U3roTBeHU 3a CbLUUA
OTYETEH Nepnoa, KakTo TO3U Ha ,Cl,pY)KECTBOTO-Maf/Jl Ka U npu npunaraHe Ha eanHHa CHeToOBOA4HA NMOJIUTUKA.

B KoHCONMANPAHUAT GUHAHCOB OTYET, OTYETUTE Ha BK/IOUYEHUTE AbLUEPHN APYXKECTBA Ca KOHCONMANPAHN Ha
6a3a Ha meToda “Nb/iHA KoHcoauaaums”, pea nNo pefd, Kato e npunaraHa yHuouumpaHa 3a CblUeCcTBEHUTE
0beKTn cuyeToBOAHA NOAUTUKA. MHBECTUUMUTE Ha APYKECTBOTO-MalKa Cca eNMMUHUPAHW cpelly Aena B
COBCTBEHUA KanuTan Ha AblIepHUTE ApY»KecTBa. BbTpellHorpynosuTe onepauum M pasyeT ca Hanmb/HO
eIMMNHMPAHU, BK/. HepeannsnpaHaTa BbTPELIHOrpynosa nevyanba nnu saryba.

KoHconuampaHuaT GpuHaAHCOB OTYET e M3roTBeH NpW chnasBaHe Ha MNpUHLUMNA Ha MCTOpUYecKaTa LeHa,
MmoaubuLMpaH B onpeaeneHu caydam ¢ npeoLeHKaTa Ha HAKOM akTMBM M MacyMBU M NPU cna3BaHe Ha NpUHUMNa
Ha gencTBalwWo npegnpusaTue.

MpuHUMN Ha aeicTBaLLO NpeanpuUaTUe

KoHconnampaHuat ¢uHaHcoB otyeT Ha bynrap Yex WHBect XonauHr Al e U3roTBEH Ha MNpUHUMMNA Ha
[encTealo npeanpusaTue, KOUTO nNpegnonara, Ye [py»ectsata oT [pynaTa We Npoab/aKaT AENHOCTTA CU B
0603pumo b6baeLLe.

Mpoabnxasawarta npes3 2021 roa. COVID-19 (KopoHasupyc) naHaeMus, KakTo 1 3anovyHanusa Ha 24.02.2022
rof,. BoeHeH KOHPAUKT mexay Pycua n YKpailiHa 1 HanoxeHUTe BbB BPpb3Ka C HEr0 MKOHOMMYECKN CaHKLUMM Ha
Pyckata ®Pepepauma okasBaT M3BECTHO BAMAHWE HAa MKOHOMMYECKaTa cpesa B bbarapua, EBpona u ceeTa.

Tekywmnte aktmen Kbom 31.03.2022 roa. npesuLLaBaT TEKYLLMTE NAaCUMBU KbM Ta3n gata ¢ 23 279 xun. ns., a
CcObCTBEHUAT KanuTan e NONOKUTEIHa BeNnumnHa 4 394 xmn. NB. M HaABULIABA OCHOBHMA PErUCTPMPaH KanuTan
¢ 3 203 xun. ne.

Bb3 OCHOBAa HAa HACTOAWMA aHaAM3 pPbKOBOACTBOTO HEe € YCTAaHOBWM/IO CbLLECTBEHA HECUTYPHOCT, 4e
[pykecTBaTa oT [pynaTa e moraT Aa NPOAbAKaT A3 CbLLECTBYBAT KaTo AeNcTBalM npeanpuaTua. Mpynata
CblLLO MMA HamMepeHMETO M CnocobHOCTTa Aa Npeanpuemat AencTBuA, Heobxoaumu, 3a 43 NPOAbAKAT Aa
CblLLEeCTBYBAT KaTo AeiCTBaLLo npeanpuaTtue. Mpynata npoabaxasa Aa yHKUMOHUPaA cbobpasHo obuyaitHaTa
CW AeMHOCT, B MU3MbJIHEHME Ha NPOrHO3HMA NaH 3a NPoAaXKoM 1 B 0bmnyaiHMA c1 NpoLec Ha NOKYMKK, KaTo ca
B3eTW BCMYKWM MpennasHU MepKW 3a OorpaHmMyasaHe Ha pasnpoctpaHeHueTo Ha COVID-19 ¢ BHMMaHME Kbm
BCUYKM cyRutenu. MNpeanpueTn ca U BCUYKM HEOHXOAMMM MEPKM 33 CMeKYaBaHe Ha epeKTuTe OT BOMHaTa B
YKpaitHa. [Jo momeHTa [py»KecTBaTa HAMAT IMKBUAHMW 3aTPYAHEHMA M 3abaBAHE HA AOCTAaBKUTE U U3BHPLUBAT
HaBpeme nAaWaHMATa KbM CBOUTE [0CTaBuMUM. PBKOBOACTBOTO LUie MNpoOAb/MKM p[a Habnawoaasa
NOTEHUMANHOTO Bb3LENCTBME Ha KPU3UTE U We npeanpueme BCUUKM Bb3MOXKHM CTbMKM 33 CMeKYaBaHe Ha
edekTUTe.

U3ABJIEHUE 3A CbOTBETCTBUE

lpynaTa BOAM TEKYLLO CYETOBOACTBO M M3roTBS GUHAHCOBUTE CU OTYETM B CbOTBETCTBME C M3UCKBAHUATA Ha
3aKoHa 3a c4eTOBOACTBOTO 1 MexKayHapoaHUTe cyeToBoAHM cTaHaapTu / MCC/ u MexayHapoaHu cTaHaapTy
3a puHaHcoBo oTunTaHe (MCPO), nspaHme Ha Komutera 3a MexxayHapoaHW CYETOBOAHM CTaHAAPTU U NpPUETH
3a npuaoskeHne ot Esponeiickua cbto3, B cuna oT/kbm 01.01.2021 r. Kbm gatata Ha M3roTBAHETO Ha
HacToAWMAT puHaHcoB otyeT MCC BKAtoUBaT MeXayHapoaHUTE CHeTOBOAHM CTaHAapTH, MexayHapogHuTe
CTaHAapTV 3a GMHAHCOBO OTYMTAHE, Tb/IKYBaHUATA HA [NOCTOAHHMA KOMUTET 3a Pa3ACHEHUS U TbAKYBaHMATA
Ha Komwuteta 3a pasacHeHMa Ha MCPO. KomutetvT 33 MCC npemspgaBa eXXerogHo CTaHAApTUTE U
pa3AacHeHUATA KbM TAX, KOUTO cned dopmanHoTo ogobpsiBaHe oT EBponeicKMA Cbto3 ca Ba/IMAHM 3a roAMHATa,
3a KOATO ca u3gaaeHun. Foaama 4acT OT TAX He ca NPUIOKMMU 3a AeNHOCTTa Ha rpynaTa nopagm cneunduyHmute
BBMPOCKU, KOUTO ce TpeTUpaT B TAX. PbKOBOACTBOTO Ha [pynaTta ce e cbobpasmio CbC BCUYKMU CTAHAAPTU U
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pPa3ACHEHWA, KOMTO Ca MPUIOXKMMM KbM Herosata AEMHOCT U ca npuetM odUMUMANHO 33 MPUIOKEHME OT
EBponenckua cblo3 KbM faTaTa Ha M3roTBAHETO Ha HACTOALUMA GMHAHCOB OTYET.

3a TeKywaTa $pMHAHCOBaA roamHa rpynara e npuesna BCUYKO HOBU M/UAN pEBU3MPAHM CTaHAAPTU U ThAKYBaHMS,
usgageHn ot CbBeTa no MexayHapoaHuTe cyeToBoaHW cTaHgaaptn (CMCC) m pecn. oT KomuTeta 3a
pasacHeHunaTa Ha MC®PO, KonTo ca buaM yMmecTHM 3a HelMHaTa AenHocT

NMPUNOXEHU CHbLLECTBEHU CHETOBOAHU NOJIUTUKU

MpomeHu 8 cuemoeodHamMa NoAUMUKa

lMvpeoHa4anHo npunazaHe HA HOBU U3MeEHEHUs KbM cbujecmeysawju cmaHoapmu, esaesnu 8 cusaa npes
meKywjua omyemeH nepuoo

Lpy»XecTBoTo € NPUIOHKNIO0 CAeAHUTE HOBU CTaHAAPTU, U3MEHEHMA U pasacHeHns KbM MCPO, paspaboTeHn
1 nyb6amnkyBaHu oT CbBeTa N0 MeXKAYHapOoAHM CYETOBOAHM CTaHAAPTU, KOUTO Ca 3a4b/IKUTENHU 33 NpUaraHe
OT roAuLWHKUA nepmoa, 3anoysauy Ha 1 AHyapu 2022 r., HO HAMAT CblecTBeH edeKT OT NPUNAraHeTo UM BbPXY
dUHaHcoBUA pe3yaTaT U GUHAHCOBOTO CbCTOAHME Ha [py»KecTBOTO:

. N3meHeHna B MCPO 3 busHec kombuHaumm, MCC 1 MNMpeacraBaHe Ha uHaHcoBKU oT4yeTn, MCC 8
CyeToBOAHA MOANTUKA, MPOMEHM B CYETOBOAHUTE MPUBAMUBUTENIHU OLUEHKU U rpewwkn, MCC 16 Umotw,
MaLWWHKU 1 cbopbKeHna, MCC 37 MpoBu3nK, yCI0OBHM NAaCUBU U YCOBHU aKTUBM, B cuna oT 1 AHyapu 2022 r.,
BCe olle He ca npuetn ot EC;

o NogmwHn nogobpenunsa 2018-2020 r. B cuna ot 1 AHyapm 2022 r., Bce owe He ca npueTn oT EC, B T.u.
MC®O 1 MpwunaraHe 3a nbpeu NbT Ha MCPO, MCPO 9 PUHAHCOBU MHCTPYMEHTHU
o N3meHeHna Ha MCDO 4 3acTpaxoBaTe/iHM JOrOBOpPU - oTaaraHe Ha MCPO 9, B cuna oT 1 AHyapwm

2021 r., BCce owLe He ca npuetun ot EC;

U3meHeHUA U pa3sacHeHUA, KOumo eausam e cusna om 01.01.2023 a.

Kbm gaTtaTa Ha TO3M MeXANHeH PUHAHCOB OTYET ca NyO6/IMKYBaHW HOBW CTAaHAAPTU, USMEHEHUA U PA3ACHEHMWSA
KBbM CbLLECTBYBALLM BeYe CTAHAAPTU, KOUTO He ca BNe3Nu B cuia uam ca npmetn ot EC 3a puHaHcoBaTa roamHa,
3anou4salta Ha 1 aHyapm 2023 r., 1 He ce npuaaraT oT [JJpy»KecTBoTo. PbKOBOACTBOTO OYaKBa BCUUYKM CTaHAAPTU
M M3MeHeHuA ga 6baaT NpueTn B CHETOBOAHATA NOAUTMKA HA [pyKecTBOTO Npe3 NbpBUA NEpUoA, 3anoyBalLL
cnep faTtaTta Ha B/IM3aHETO MM B cuAa.

lMpomeHuTe ca CBbP3aHU CbC CIeaHUTE CTaHAAPTH:

o N3meHeHna B MCC 1 MNpeactaBaHe Ha PuHaHcoBUTe oTyeTU: KnacuduKkauma Ha nacuMBuTe KaTo
TEKYLLM N HETEKYLWM, B cmna oT 1 aHyapu 2023 r., Bce owie He e npuet oT EC;

. MC®O 14 ,,OTcpoYeHn CMETKM Npu peryampaHn ueHn” B cuna ot 1 sHyapu 2016 r., BCe OlLe He e
npuet ot EC;

. MC®O 17 ,3actpaxoBatenHu gorosopu” B cmna ot 1 aHyapm 2023 r., Bce owle He e npuet oT EC.

[ py»XecTBOoTO O4aKBa NpMeMaHeTo Ha Te3N HOBM CTaHAAPTU, U3MEHEHUA Ha CbLLECTBYBALLM CTaHAAPTU U HOBMU
pa3fiCHEHMA @ HE OKaXKe CbluecTBEH epeKT BbpXy PUHAHCOBMA My OTYET Ha B NEPMOAA HA MbPBOHAYA/IHOTO
UM nNpunaraHe.

OTYMTaHETO Ha XEAXKMPAHETO, OTHACALLO ce A0 NopTheiiv oT GUHAHCOBU aKTUBU M MACUBM, YNUTO NPUHLMNK
He ca npuetn oT EC, e Bce owe HeperynupaHo. Cnopepn npeueHKata Ha [py*ecTBOTO NpunaraHeTo Ha
OTYMTAHE Ha XeAXKMpPAHeTO 3a nopTdenn oT GPUHAHCOBM aKTMBM M nNacmem cbrnacHo MCC 39 duHaHcosM
WHCTPYMeHTH - Mpr3HaBaHe M OLEeHABaHe, HAMA Aa OKaKe CbliecTBeH edeKT BbpXy GUHAHCOBUA OTYET, aKO
ce NPUNOXKM KbM OTYeTHaTa aaTa.

®PyHKUMOHANHATAa BanyTa e BajyTaTa Ha OCHOBHATa WKOHOMMYECKa cpefa, B KOATO [lpy»KecTBOTO
OYHKUMOHMPA M B KOATO Ce reHepmupaT U M3pa3xonBaT NapuyHUTE My cpeacTsa. [py»KecTBOTO OCbLLecTBABa
CBOWUTE CAENKN NPEeAMMHO B 1€Ba, NOPAAM KOETO KaTo PYyHKLMOHAIHA BayTa e onpegeneH 6bArapckuAT fes,
KonTo OoT 1 AHyapun 1999 rogmHa e ¢ PUKCMPaH Kypc KbM eBPOTO B CboTHoweHMe 1 EUR = 1.95583 BGN.

HactoAawmaTt koHconnampaH pUHaAHCOB OTYET € U3FOTBEH B XUNAAM /1IEBA, aKO HE € YKa3aHo Apyro.
OTueTHUAT nepmoa 06xBalla egHa YeTBbPT KaseHaapHa roauHa - ot 01 sHyapu ao 31 mapT. TeKyly oTYeTeH
nepwuog, - 2022 roguHa. NpeaxoaeH otyeteH nepmnog, - 2021 rogmHa.

[py*KecTBOTO e Bb3npuesno Aa U3rotsa U npeacTtass eamH OTyeT 3a BCeobXxBaTHUA A0X0A,



MuHumanHa cpagHumenHa uHgopmayus

C 3KntoueHue Ha ciydaunTe, Korato MCPO paspeluasaT nav U3UCKBAT Apyro, FpynaTa npeacrasa cCpaBHUTENHA
MHbOPMaLMA MO OTHOLLIEHWE Ha NPeAxoAeH Nepuos 3a BCUYKU CYMU, OTYETEHU BbB PUHAHCOBMTE OTYETU 3a
TeKylmMA nepuoga,

lpynaTa npeactass KaTo MMHMMYM ABa oTyeTa 3a GMHAHCOBOTO CbCTOAHME, ABa OT4YeTa 3a neyanbarta uau
3arybarta v apyrua sceobxBaTeH A0X04, ABa OTAENHM oTYeTa 3a nevanbarta uam 3arybara (ako ce npeacrasaArt
TakuBea), ABa OTYETa 3a NapUYHUTE NOTOLM M [Ba OTYETa 3a MPOMEHUTE B COBCTBEHMA KanuTaa U CBbp3aHnUTe
C TAX MOACHUTENHM MPUNONKEHUA.

KoraTto TekcToBaTa onucaTenHa uHOpMaUMA, CbAbprKalW@a ce BbB (GMHAHCOBUTE OTYeTM 33
npeaxogHua/npeaxoaHute nepuoa(un), npoabaxKasa Aa 6bAe aKTyanHa M 3a TEKyLWMA nepuod ce npasu
Bpb3Ka C NpeaxoaHuns, ocobeHo KoraTo ToBa € CBbP3aHO C HECUTYPHOCTM, MPUBANIUTENHU OLEHKN, NPOBU3NN
N 06e3LeHKN.

ba3u 3a oyeHasaHe, U3NosA36aHU NPU U320MeaHemMo Ha (puHaHcosume omyemu

®PUHAHCOBUAT OTYET e M3roTBeH Ha 6as3aTa Ha MCTopUYecKaTa LeHa, C U3KAYEeHWe Ha onpeaeneHn MMoTU U
OUHAHCOBU MHCTPYMEHTU, KOUTO CE OTYMTAT NO NPEOLLEHEHa CTOMHOCT UK cnpaBea/iMBa CTOMHOCT B Kpas Ha
BCEKW OTYETEH Nepuoa, KakTo e 06ACHEeHO B cYETOBOAHATA NOAUTMKA NO-A0Y.

McTopuryeckaTta ueHa 06MKHOBEHO ce H6a3mpa Ha crnpaBedMBaTa CTOMHOCT Ha Bb3HarpaXKAeHWeTo, KOeTo e
ObAXKUMO ([0roBOpPEHO) NpU 3aMsAHa Ha CTOKWU U YCAYTU.

CnpaBea/siMBa CTOMHOCT € LeHaTa, KoATo bu 6mna nosaydyeHa npu npogaxkba Ha akTMB MAKW NaaTeHa Npu
NPexBbpPAAHETO HA 3aAb/KeHue npu obuyaliHa caenKka MeXAy nasapHU yy4acTHMUM KbM AaTtata Ha
OLlEeHsIBaHe, He3aBMCMMO OT TOBaA Aa/1M Ta3m LeHa e NPsKo HabatogaBaHa UM oLeHABa KaTo ce M3No/13Ba Apyra
TeXHMKa 3a oueHKa. [pn onpeaenaHe Ha cnpaBeaiMBaTa CTOMHOCT HA eAMH aKTUB MAK Nacus, pynaTa B3ema
noj BHUMaHME XapaKTePUCTUKNUTE Ha aKTMB WM MACUB, TaKa, KAaKTO y4aCTHULUMTE Ha Na3apa 6uxa B3enun Tesun
XapaKTepUCTUKU npeasuns npu LeHoobpasyBaHETO Ha aKTMBa WM NacMBa KbM JaTaTa Ha OUEHsBaHe.
CnpaBef/iMBa CTOMHOCT 3a M3MepBaHe M/MAM OMNOBECcTABaHe B TO3M KOHCOAMAMPaH GpUHAHCOB OTYeET, ce
onpeaens Ha TakaBa 6asa, C U3KAOUYEHME Ha Ba3aTa Ha aKumK, NNATEXKHU onepaLmn, KOMTo ca B obxBaTa Ha
MC®O 2, "M3nHroBm caenkn, Kouto ca B ob6xsata Ha MCC 17, u usmepBaHuMA, KOUTO UMAT HAKOM NPUIUKN CbC
cnpaBegMBa CTOMHOCT, HO He ca Mo CnpaBeg/MBa CTOMHOCT, KaTo HETHA peanusmpyema ctoiiHocT B MCC 2
WA cTolHOCT B ynoTpeba B8 MCC 36.

MpunaraHeTo Ha crnpaBeA/MBa CTOMHOCT e noApobHo onosecTeHo pasaen ,OnpegensHe Ha cnpaseninBa
CTOMHOCT".

KpumuyHu cuemoeodHu npeyeHKu

Mpy NpunaraHeTo Ha CYETOBOAHUTE NOAWUTMKKM Ha [pynaTta, KOUTO ca onNMcaHu B BenexKKuTe B HacTOALWOTO
npunoKeHne, PbKOBOACTBOTO Ha [pynata e AABXKHO A3 MNPaBU MNPEUeHKU, NPUBAUSUTENHN OLLEHKU U
npeanonoXeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE U MAcUBUTE, KOUTO He ca NIeCHO BUAUMM OT ApYru
M3TOYHULMN. MpeLeHKUTe U CBbP3aHUTE C TAX NPeanoioKeHUs ce 6a3npaT Ha UCTOPUYECKMS ONUT U ApYTU
baKTopM, KOWUTO ce cuuTaT 3a noaxogAwm. JeicTBUTeNHUTe pesyaTaTM MoraT fa ce pas/ivyaBaT OT Tesu
OU,EHKMU.

MpeueHKMTe U OCHOBHUTE MPEeANoIOKEHUS ce NnpernexaaT Ha Tekywa 6a3a. MNpepaboTeHnTe cYeTOBOAHM
OUEHKM Ce NMpu3HaBaT B Nepuoa, B KOWTO OLLEHKaTa e npepasr/iefaHa, ako nperiesa 3acAra camo TO3M
nepuoga, Uan B Nepuoga Ha npepasriexgaHeTo u 6baewm nepuoam, ako nperneamTe 3acaraT KakTo TEeKYLLUsA
n 6baewuTe nepmogum.

KpUTUYHWTE CHETOBOAHM NPELEeHKM ca NoAP0o6HO ONOBECTEHM B pasaen ,,KpUTUYHU CYETOBOAHU NPELLEHKN U
NPUBANUIUTENHN OLLEHKN",

Mpy NpunaraHeTo Ha CYETOBOAHUTE NOAWUTMKKM Ha [pynaTta, KOUTO ca onucaHu B BenexKKuTe B HacTOALWOTO
NPUNOXKEHNE, PBKOBOACTBOTO Ha [pynata e AABbXKHO A3 NPaBU MPEUeHKU, NPUBAUSUTENHN OLEHKU U
npeanonoXeHus 3a 6anaHcoBaTa CTOMHOCT Ha aKTUBMTE U MacUBUTE, KOUTO He ca NeCHO BUAUMM OT ApYru
M3TOUYHUUM. TIpeLeHKUTE U CBbP3aHUTE C TAX NPeanoNoKeHns ce 6asupaT Ha UCTOPUYECKMA ONUT U ApYrU
baKTopM, KOUTO ce cuuTaT 3a noaxodAawm. [edcTBUTeNHUTe pe3yaTaTM MoraT Ada Ce pas/ivyaBaT OT Tes3u
OLEHKMW.

MpeueHKMTe U OCHOBHMTE MPeAnoOXKeHUA ce npernexaaT Ha Tekywa 6asa. MpepaboTeHnTe cHETOBOAHM
OLUEHKM Cce Npu3HaBaT B Nepuoa, B KOWTO OLEHKaTa e npepasriefaHa, ako nperiega 3acAra CamMo TO3M
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nepuvoa, UAu B Nepuoaa Ha nNpepasriexXaaHeTo 1 6baelm nepnoam, ako nperneauTe 3acaraT KakTo TeKyLIUS
M 6baelnTe Nnepruoam.

M3rotBsaHeTo Ha ¢MHAHCOB OT4eT no MexayHapoaHUTe cTaHAapTU 3a GUHAHCOBO OTYMTAHE, WM3UCKBA
PbKOBO/CTBOTO Aa HanpasBu HAKOU NPUBAN3UTENHM CYETOBOAHWN OLLEHKM U NPeANOoN0NKEeHU, KOUTO Ce OTHacAT
[0 [OKNaABaHUTE aKTMBM W NAcUMBU, OMOBECTEHWUTE YCAOBHW aKTMBW M MaCUBU, KaKTO U A0 MpU3HaTUTE
pa3xoam 1 Npuxoam 3a nepuoaa. Team NnpubansnuTeNHN OLEHKN, HAUUCAEHWNS U NPeAnOo/IOXKEHUA Ca OCHOBaHMU
Ha MHOPMAUUATA, KOATO € HaZIMYHA KbM Kpad Ha OTYETHMA nepuoa, nopaan Koeto 6baelunte GakTUYECcKU
pesynTtati 6Mxa mornu ga 6bAaaT pPas/IMUYHM OT TAX.

KnouyoBu NpnbAnN3NTENHM OLEHKN U NPEeaNoN0KeHNs:

NoneseH }KMBOT Ha AbATOTPAaUHUTE AKTUBU

PbKOBOACTBOTO Ha pynaTa onpeaens o4akBaHUA MOJIE3EH KMBOT M aMOPTU3ALLMOHHUTE HOPMU, NPUaraHun
NpW HaYMCNABaHE HAa pPasxoguTe 33 aMOopPTM3aUMM, CBbP3aHU C NpUTeXKaBaHUTE AbATOTPaANHM aKTUBM. Tasu
npubansnTeIHa OLEHKa ce 6asnpa Ha NPOEKUMA Ha KUSHEHUS LIMKDBA HA aKTUBMUTE. TS MOXKe A3 ce NPOMEHMU
B 3HAUYMTE/IHA CTEMEH B pe3y/iTaT Ha NPOMEHM Ha NasapHaTa cpega v Apyru gpaktopu.

CnpasegsimBa CTOMHOCT Ha GUHAHCOBU UHCTPYMEHTU U UHBECTULLMOHHU UMOTHU

NHBECTULMOHHUTE MMOTU U PUHAHCOBUTE MHCTPYMEHTU Ce MpepasrfiexaaT 3a Ha/imMune Ha YCnoBus 33
npeoueHKa nam obesueHKa cbobpasHO TAXHATA cnpaBegnMBa cToliHOCT. OnpenensHeTo Ha cnpaBea/MBaTa
CTOMHOCT e OMNOBECTeHO MO HaTaTbK B OTYeTa.

Obe3yeHKa HaO akmueu

HeTekywuTe HepUHAHCOBM aKTUBM Ce NpepasrnexaaT 3a Handme Ha obesleHKa, KoraTo ca Hanuue cbbuTtns
WAM MMa npomsaHa B obcTosTescTBaTa, MNoAcKassawu, ye 6HanaHcoBaTa CTOMHOCT Ha aKTUBUTE He e
Bb3CcTaHOBMMaA. 3a 3aryba oT obesleHKa ce npu3HaBa CymaTa, C KoATO 6anaHcoBaTa CTOMHOCT HaAXBbpAs
Bb3CTaHOBMMATa. Bb3cTaHOBMMATA CTOMHOCT € MOo-BUCOKAaTa OT HeTHaTa NpoJa*kHa CTOMHOCT U CTOMHOCTTa B
ynoTtpeba. 3a a ce onpeaenu CTOMHOCTTa B ynoTpeba, akTUBUTE ce TpynupaT B Hal-Ma/IKUTE Bb3MOMKHMU
pa3srpaHUYMMn eANHNLM, reHepupaLLm NapuyHn NOTOLM.

OuakeaHu KpedumHu 3a2ybu om pUHAHCO8U aKMUBU U 83eMaHUSA

3a KpaTKOCPOYHUM THProBCKM B3eMaHuA 6e3 3HaunTeneH puUHaHCoB KOMMNOHeHT MpynaTta npunara noaxon, B
cboTBetcTBMe ¢ MCPO 9, n nsmepsa NpoBU3UATA 3a 0be3LEeHKa CNPAMO OYaKBaHUTE KpeaMTHU 3arybu 3a
Le/InsA CPOK OT MOMEHTA Ha MbPBOHAYaIHO NPU3HABaHe HAa GMHAHCOBUTE aKTUBMU.

lposu3uu

MpoBM3MA ce NpuU3HaBa B CYETOBOAHMA GanaHC M KaTo TeKyL, pasxod, Korato rpynata Mma fnpaBHO WK
KOHCTPYKTUBHO 33 bJ/I’KEHME B PE3YATAaT Ha MUHA0 CbOUTME M MMa BEPOATHOCT 33 NOKPUBAHETO 1 aa bbae
HeobxoamMm oOnpefeneH M3XoAsal, MOTOK, CbAbprKall, WMKOHOMMYECKM nonsu. [poBusmuaTa e peasiHo
CbLLLeCTBYBALLO 334 b/IKEHME Ha rpynaTa Kbm gaTtata Ha GMHAHCOBUS OTYET, 32 KOETO CymaTa WUJIM BPEMETO Ha
noracABaHe ca HECUTYPHU, HeonpeaeMMn C TOYHOCT.

3a npusHaBaHeTO I ce npwnara Hal-gobpata W HagexaHa nNpubANM3UTENHA OLEHKa Ha pasxoauTe,
Heobxoa4MMM 3a NOKPMBAHE Ha TEKYLLOTO 3a4b/IXKEHWE KbM AaTaTa Ha oTyeTa 3a PUHAHCOBOTO CbCTOSIHME, NpPU
OTYMTAHETO Ha KOATO ce B3emaT Nnoj BHUMaHUE PUCKOBU U HECUTYPHU CbOUTUS U 06CTOATENCTBA, KOUTO M
cbnbTCTBaT.

B Kpaa Ha BCeKW csieaBall, OTYETEH MEpMoj CYMUTE Ha NpU3HaTUTE MPOBU3UK ce Mpepasrnexaat u npu
HEeobXOAMMOCT Cce aKTya/auM3uMpaT 4upes3 AoHayucaABaHe Ha MNPOBM3MM WM 4Ype3 HamanaBaHe Ha Beye
OTYETEeHUTE NPOBU3UMU, C LIeN TAXHATA Han- Aobpa NpnbAn3UTeNHA OLEHKA. B caydyante, B KOMTO Ce YCTaHOBY,
ye 3a noracsiBaHeTo Ha 3aAb/IKEHUETO BeYe He e BEPOATHO [la HacTbMM M3TUYAHE HA Pecypcu, CbabprKallm
WKOHOMMYECKU NON3K, NPOBM3UATA Ce peuHTerpmpa. EQekTbT oT npomsaHaTa Ha NpubAn3nTenHaTa CYeTOBOHA
CTOMHOCT ce BK/II0YBa B CblliaTa CTaTMA Ha oT4yeTa 3a nedanbaTa MM 3arybata u apyrus sceobxsateH goxoa,
KoATO 1 6una nsnonssaHa 3a NpubansnTenHaTa CTOMHOCT Npeau ToBa.

MpubauzumenHu oyeHKU 3a omcpoYeHU OaHbYU

MNpu3HaBaHETO Ha OTCPOYEHU AaHBYHU AKTUBM M NACMBU BKAOUBA CbCTABAHETO Ha Cepus OT A0MNyCKaHus.
lpynaTa TpsibBa 4a OUEHU BPEMETO Ha Bb3CTAaHOBABAHE HAa BPEMEHHW Pas3/IMKKU, Aann € Bb3MOKHO Te Aa He
6bAaT Bb3CTaHOBEHW B NPEABUAMMO ObAELLE, NN OOKOIKO AaHbYHMUTE CTaBKM Ce OYaKBa ga ce npwunarar 3a
nepuoaa, KoraTo aKTUBBT LWEe Ce peanusmpa Wian NacueBbT LWe ce ypean. ToBa 03HayaBa, Ye pynaTa npasu
npeanonoXKeHns 3a OaHBYHOTO CM MaHMPaHE M MEepuoaMYHO M OLLEHABA MOBTOPHO, 3a Aa OTpasAT
npomsiHaTa B 06cTosTeNncTBaTa M B 4aHbYyHUTE pasnopenou.




OnosecmsaeaHusa 3a Kommnaekma ¢puHaHcoeu omyemu
MbAHMA KOMNAEKT GUHAHCOBM OTYETU, BK/IIOUYBA CAEAHUTE KOMMOHEHTU:
e KoHconuaupaH oT4yeT 3a PUHAHCOBOTO CbCTOAHME KbM Kpasi Ha Nnepuoja;
e KoHconuaumpaH oTtyeT 3a nevanbarta uau 3arybata v gpyrusa sceobxsaTeH AOX04 3a Nepuoaa;
KoHconuanpaH oT4eT 3a NpomMeHuTe B COBCTBEHUA KanuTan 3a Nepuoaa;
KoHconuanpaH oT4yeT 3a NapMyHUTE NOTOLM 33 Nepnoaa;
o [OACHUTENHU NPUIOXKEHUA, NPEACTaBAABALLM 0606LIEeHNEe Ha MO-BaXKHWUTE CYETOBOAHWU NOJANTUKU U
Apyra nosacHuTenHa uHbopmauus, cpaBHUTENHA MHPOPMALLMA MO OTHOLIEHME Ha NPeAXOAHUA nepuoa,
"
MpeAacTasAT ce € eiHaKBO 3HaYeHUe BCUUYKM GUHAHCOBM OTYETU B MbEH KOMMIEKT OT GUHAHCOBU OTYETU.
PbKkoBoAacTBOTO M36Mpa Aa NpeAcTasn eaMH oTYeT 3a nedvanbarta uam 3arybarta u apyrus sceobxsaTeH A0XOA.
PbKoBOACTBOTO € U3bpano Aa nNpeacTaBM KOMMNOHEHTUTE Ha Apyrua BceobxsaTeH A0X04 npeaun CBbp3aHuTe
OaHbuYHU edekTU. [aHbKbT MeXAy KOMMOHEHTUTe e pasnpedefieH Mexay Tesn, Kouto 6uxa Mmorau
BnocneacTesue ga 6bAaT npeknacuduumpaHu B pasgena Ha nedanbarta unaum 3arybata, M Tesu, KOMTO HAMA
BnocneacTeue ga 6baat npeknacubuuMpaHn B TO3M pasgen.

Adonycmumo anmepHamueHo mpemupaHe

B onpegenexun cnydyamn, MCOO no3sonAasa noBeyve OT e4HO Bb3MOXKHO CYETOBOAHO TPETUPAHE Ha onpegeneHa
cAenKka uam cebutme. inuata, usrotTealm GuHaHCOBUTE OTYETH, TpABBa Aa nsbepat ToBa TpeTMpaHe, KOeTo
Hal-TOYHO CbOTBETCTBA Ha AelMHOoCTTa Ha pynarTa.

CbrnacHo MCC 8, ot lpynaTa ce M3McKBa Aa noabepe U Aa npunara CBOUTE CYETOBOAHWU MOJIUTUKMU
nocnenoBaTeNHoO 3a NoAobHUTE cAeNKu n/mamn 3a apyru cbbutna KU ycnosua, ocBeH Korato AageH MC®OO
KOHKPETHO M3UCKBA MAM MO3BONABA KaTeropusaumsa Ha MNo3MuumTe, 33 KOMTO MOraT Aa Ca noaxoaalum
pasnnyHu noanTtuku. Korato gageH MCPO mM3nCKBa MM NO3BOIABA TaKaBa KaTeropmsaums, 3a BCAKA eaHa
OTAe/Ha KaTeropua ce noabupa v nocnenoBaTesiHO ce Npuaara Hai-noaxoaallata c4eToBoAHa NOJIMTUKA.
Mopaan ToBa, cnen Kato Beye e M3BPaHO HAKOE OT anTepHaTUBHUTE TPeTMpaHuA, TO cCe NnpeBpblla B
CYEeTOBOAHA NOAUTUKA M ce npuaara nocaegosateniHo. [pomeHn No cyeToBOAHATA MOAUTMKA Ce U3BBPLUBAT
CaMO KOoraTo TOBa Ce M3UCKBA MO CUNaTa Ha CTaHAAPT MAWU Tb/IKyBaHe, UM aKo, B pe3yaTaT Ha NpomAHaTa,
BbMPOCHUTE PUHAHCOBM OTYETHU e NPEeLOCTaBAT NO-HAAEXKAHA U peneBaHTHa MHbOopMaLUS.

Korato MC®O gaBa Bb3MOXKHOCT 3a M360p, NpynaTa Bbanpuema e4HO OT Bb3MOXKHUTE TPETUPaHUA, 3 UMEHHO
TOBa, KOETO e Han-NoAXo4AL0 33 06CTOATENCTBATA, B KOUTO Ce HAaMUpa.

basa 3a KoHconudayus

1. basa Ha KOHcoaudauyus

NHBECTULMM B AbLLEPHM NPeanpUATUs

®uHaHcoBaTa MHbOPMAUMA Ha CAegHUTE AbWEPHU NPeanpuATMA € KOHCOAMAMpaHa B HacToAWMA
KoHconnampaH GMHaAHCOB OTYET KbM pUHaHcoBaTa MHOOPMALMA Ha NPEeANPUATUETO - MaliKa:

2021 2020
MUme Ha AbepHO [pyKecTBo Mpsako MHBecTUUMA B Mpsako MHBecTUuMA B
yyactue Xun. ns. yyactue XWn. ne.
,KBM“ EOO/ - - 100% 3500
IO MAPKET” EAL] 100 % 2554 - -
1O MAPKET ®OH MEHUAXMDBHT” EAL, 100 % 617
ObLIO 3171 - 3500

UuBecTtnuma B ,KBM“ EOO/

Mpe3 toHn 2020 r. ,,BYITAP YEX MHBECT XONAWHI AL, npuaobusa 100 % ot KanuTana Ha ,,KBM*“ EOO/.

CnpaBea/siMBaTa CTOMHOCT Ha aKTUBUTE M MACMBUTE Ha 3aKyMyBaHOTO APYMKECTBO € HAAJ/IEXKHO onpeaeneHa 1
MHbOPMaUMATA 33 TAX M HAYMHA MO KOWTO Ce BK/IOYEHM B KOHCONMAMPAHNA GMHAHCOB OTYET e NpeacTaBeHa
no — gony (npeacraseHaTta MHpopmaums e Kbm 30 toHn 2020 r.)

AKTMBM M nacueu Ha lpynara

Cnpaseg/MBa CTOMHOCT KbM
AaTtaTta Ha npupo6buBaHe

XUN.nB.




HeTeKyLin aKTMBMU

MMOTN, MALLMHU N CbOPBKEHNA 25
MHBECTULNOHHN UMOTU 2224
2249

TeKyLwM aKTUBHU

KpaTtkocpouHu pMHAHCOBU aKTUBU

TeKkywm GUHAHCOBM aKTUBU 8 340

TeKyLM TbProBCKU U APYrn B3eMaHuA 4780

13120

O6Lwo aKTUBMU 15 369

HeTeKywn nacusu

OTcpoyeHn gaHbum 8

Tekywwm nacmsu

TeKkywm GpMHAHCOBM NACUBM U TEKYLLM THPFrOBCKU U APYTU 334 b/IKEHUSA 15191
O6wo nacusun 15191

O6LW0 HeTHU pasrpaHUYMMMU AKTUBU: 170
PenyTauusTa, npM3HaTa B pe3yaTaT Ha bU3Hec KombMHauMATa, e onpeaeneHa, KakTo cieBa:

Penyrtauus XWUN.NB.
0610 Bb3HarpaxkaeHue 3500
CnpasegmBa CTOMHOCT Ha NpUaobuTUTEe pasrpaHUYMMM HETHU aKTUBM (170)
Penytauua ot npuaobusaHe Ha AbLUEPHO NpeanpuaTue 3330
B pe3ynTaT Ha 6U3HeC KOMBMHaUMATa HAMa NpeycTaHOBABAHE Ha OCHOBHA YacT OT AeWHOCTTa.
MapuyHMTE NoTouM NpU NPMAOO6MBAHETO Ca aHAaNN3UPAHU, KAKTO CiesBa:

MapwvyHu notoumn p—
MpexBbp/AeHOo Bb3HarpaxaeHue, N1aTeHo (3 500)
HeTeH u3xopadLwy, napuyeH NOTOK Npu NnpuaobusaHeTo (3 500)
HeTHO napuyHKM cpeacTBa NAaTeHU Npu Npuao6usaHeTo (3 500)

MNpe3 gekemspu 2021 MNpynata — maika ocBoboxgasa 100 % OT MHBECTULMATA CU B KanMTana Ha AblEpPHOTO
apyxectso ,KBM“ EOO/ cpeuwy npoaaxkHa ueHa B pa3mep Ha 5 000 xmn.nB. Kbm pgatata Ha Tekywms
KOHcoNMAamnpaH ¢uHaHcoB otyeT lpynaTta - maiKa e LeAnpano B3eMaHETO CM MO AO0roBOpa 3a MOKYMKO—
npogaxba Ha AAN0Be Ypes L,ecus KbM TPETU HECBbP3aHM C rpynaTa iMLa U 04YaKkBa B Hali-6/1M3Ko 6baelle To

na 6bae cvbpaHo.

EdeKkTbT KbM MOMeHTa Ha npoaaxkbaTa Ha AapyrecTeo ,,KBM“ EOO/, e npeacTaBeH KaKTo cnenBa:

EnemeHTM Ha cobctBeHua Kanutan Ha ,KBM“ EOO[, Kbm pgartata Ha

ocBoboXaaBaHe Ha MHBECTULMUATA XN
OcHoBeH KanuTan Ha lpynaTa 1505
®DUH. pe3ynTaT OT MUHAAM FTOANHN 315
TeKkyw, pnHaHCcOB pesynTat 46
HeTHa CTOMHOCT Ha aKTUBUTE 1866

duHaHcosea uHgpopmayua 3a ,KBM“ EOO/[ kbm damama Ha oceoboxcdaeaHe HaA
uHeecmuyusma —31.12.2021

banaHcoBa CTOMHOCT
KbMm pataTa Ha

npopax6a

‘000 ns.

MHBECTULUMOHHM NMOTH 11
MMOTH, MaLMHN N CbOPBIKEHUA 23
HeTeKyuwin akTem 34




TeKyLwm TbproBCKM N Apyru B3eMaHuA 4968
Tekywm GUHAHCOBM aKTUBM 9173
Mapu 1 NapuyHM eKBMBANEHTH 2
TeKywy akTnBuU 14 143
O6LL0 aKTUBMU 14177
TeKyLWwM 1 HETEKYLLWM Nacusu (12 311)
HeTHu pasrpaHMuUMMM aKTUBU U NACUBU 1866
Cyma Ha npexBbpaeHUTe Napu U NAPUYHU EKBMBANEHTU (2)
HeTeH n3xoaAw, napuueH NOTOK Npu npogax6a (2)
MNMognexawo Ha NnonyyYyaBaHe Bb3HarpaxkgeHue 5000
HeTHu akTMBM Npu npoaarkba (1 866)
HeKkoHTpoOAMpalLo yyacTne -
OTnucaHa penyTauuma (3 330)
Meuan6a/(3ary6a) ot ocBob60rKaaBaHe OT MHBECTULMATA (196)

UHuBectnuma B IO MAPKET” EA[],

Ha 25.11.2021 r. ,,6BY/ITAP YEX MHBECT XO/1ANHI“ ALl npnaobumea 100 % oT KanuTana Ha UM KO MAPKET*
EAL.

CnpaBea/siMBaTta CTOMHOCT Ha aKTMBUTE M MacUBUTE Ha 3aKyMyBaHOTO [PYXKECTBO e Haf/IeXXHO onpeseneHa u
MHOPMALMATA 3a TAX U HAYMHA MO KOMTO Ca BKAKOYEHM B KOHCONMANPAHUS GUHAHCOB OTYET e NpeacTaBeHa
no — gony (npeacraseHaTa MHGopmaums e Kbm 30.11.2021 r.)

CnpasepnumBa
CTOMHOCT KbM gaTaTta
AKTMBM 1 nacuem Ha lMpynarta Ha npuaobusaHe
‘000 nB.
HeTeKyuwin akTMBm
MMOTH, MaLIMHKN N CbOPDBKEHMUA 2
HemaTepuanHu akTueu 6
8
TeKyLWwM aKTUBHU
TeKywm prMHaHCOBM aKTUBMU 372
TeKyLWmM TbProBCKU U APYrn B3eMaHUA 28
MapuyHK cpeacTsa 1579
1979
O6LL0 aKTUBMU 1987
TeKywm nacusm
TeKkywm GpMHAHCOBM NACUBM U TEKYLLM THPFOBCKM U APYTY 3a4b/IKEHNA 7
O6uw,0 nacusm 7
HeTHu pasrpaHMYMmMM aKTUBMU 1980
PenyTauusTa, npM3HaTa B pe3yaTaT Ha bU3Hec KombMHaUMATa, e onpeaeneHa, KakTo cieBa:
Penyrtauus XWUN.NB.
06110 Bb3HarpaskaeHue no 6UsHeckombuHauuATa 2554
CnpasegvBa CTOMHOCT Ha NpUaobuTUTe pasrpaHUYMMU HETHU aKTUBM (1980)
PenyTauua ot npuaobusaHe Ha AbLUEPHO NpegnpuaTue 574

B pe3ynTaT Ha 6u13Hec KOM6MHaLI,VIFITa HAMa npeyctaHoBABaHe Ha OCHOBHa 4acCT OT p,eﬁHocrra.
MapuyHmUTE NoTouM Npun I'IpVILI,O6MBaHETO Ca aHa/I3npaHn, KaKTo cnegBsa:
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MapuyHM NoTOLMU, M3BBLPLLUEHU BB BPb3Ka C BU3HeCKOMbUHaLmATa -
MpexBbpAeHOo Bb3HarpaxaeHue, naaTeHo B 6pol (2 554)
Cyma Ha npngobuTtnTe Nnapu 1 NapuyHM eKBUBaAIEHTH 1579
HeTeH n3xoaALw, napuyeH NOTOK Npu NnpuaobusaHeTo (975)
HeTHo NapuyHK cpeacTBa NaaTeHU Npu npugobusaHeTo (975)

Uusectuumua B ,, IO MAPKET ®OH, MEHUOXMDBHT” EAL,

Ha 25.11.2021 r. ,BYITAP YEX UHBECT XO/1QUHT“ AL npuaobusa 100 % ot Kanutana Ha Y4 , O MAPKET
dOHO MEHNOKMDBHT” EAA.

CnpaBea/iMBaTa CTOMHOCT Ha aKTUBUTE M MAacUBUTE Ha 3aKyNyBaHOTO APYMKECTBO € HaA/1eXKHO onpeseneHa u
MHOPMALMATA 3a TAX U HAYMHA MO KOMTO Ca BKAKOYEHM B KOHCONMAMPAHUS GUHAHCOB OTYET e NpeacTaBeHa
no — gony (npeacraseHaTa MHGopmaums e Kbm 30.11.2021 r.)

Cnpasepnumsa
CTOMHOCT KbM gaTaTta
AKTMBM 1 nacuem Ha lMpynara Ha npuaobusaHe
XUN.NB.
HeTeKywin akTMBM
MMOTH, MaLIMHWN N CbOPDBKEHMUA 3
3
TeKyLwM aKTUBHU
KpaTtkocpouHu pMHAHCOBU aKTUBU
KpaTKOCPOYHM THProBCKU U APYrK B3eMaHUA 45
MapuyHu cpeacTaa 459
504
O6wwo aKkTUBMU 507
TeKywm nacusm
TeKkywm GpMHAHCOBM NACUBM U TEKYLLM THPFOBCKM U APYTY 3a4b/IKEHNA 7
O6uw,0 nacusm 7
HeTHu pasrpaHMuMmMu aKTUBMU 500
PenyTauuaTa, npusHaTa B pe3yaTaTt Ha busHec KombuHaLmATa, e onpeaeneHa, KakTo cnesBa:
PenyTtauus XWUN.NB.
060 Bb3HarpaxgeHe no bMsHeckombrHaumuaTa 617
CnpasegvBa CTOMHOCT Ha NpUaobuTUTe pasrpaHUYMMM HETHU aKTUBMU (500)
Penytauua ot npuaobusaHe Ha AbLUEPHO NpeanpuaTue 117

B pe3ynTaT Ha 6u13Hec KOM6MHaLI,VIFITa HAMa npeyctaHoBABaHe Ha OCHOBHa 4acCT OT p,eﬁHocrra.
MapuyHmnTE NnoToumM Npm I'IpVILI,O6MBaHETO Ca aHa/I3npaHn, KaKTo cnegsa:

MapuyHu NoTouM, U3BBPLUEHUN BB BPb3Ka C 6M3HeCKOMbUHaLMATa XWANB
MpexBbp/eHOo Bb3HarpaxaeHue, naaTeHo B 6pol (617)
Cyma Ha npnaobutnte napu U NapuUYHU eKBUBaNEHTH 459
HeTeH M3xoaALw, napuyeH NOTOK Npu NpuaobusaHeTo (158)
HeTHO napuyHK cpeacTBa NAaTeHU Npu Npuao6uBaHeTo (158)

®unHaHcoB 0630p OT pbKOBOACTBOTO

B ponbaHeHue Kbm ¢uHaHcoBUTE oTyeTu, pynaTa npeactasa [oknag 3a genHoctta. B MCPO Hsama
M3MCKBaHe Aa ce NpeacTaBa TakaBa MHGopMaLuma, Makap Yye naparpad 13 ot MCC 1 cbabprKa KpaTKO onmncaHue
Ha TOBa, KOETO MOXe Aa 6bae BKAoUYeHOo B eanH [loknaa. MNpes aekemepu 2011 r. CbBETHT N0 MEXKAYHAPOAHU
cyeToBoAHM cTaHaapTh (CMCC) nspgage MCPO U3noxkeHne 3a NnpakTMkaTa—KoMeHmap Ha pbKo8oocmeomo,
KOMTO oyepTaBa eAHa WKMPOKa, HeOOBBbP3BALLA PamKa 3a NpeacTaBAHETO Ha KOMeHTapa Ha PbKoBOACTBOTO
BbB Bpb3Ka C GMHAHCOBUTE OTYETU, U3roTBeHU B cboTBeTcTBMe ¢ MC®PO. Ako lpynata pewwn ga cneasa
YKa3aHuMATA, CbAbPKALLM ce B M3a10MH(eHUemo 3a NpaKkmuKkama, To PbKoBOACTBOTO Ce Hacbpyasa ga o0bAcHU
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CTeneHTa, B KOATO e 6uno cneagaHo MsaoxceHuemo 3a npakmukama. W3seneHneTo 3a CbOTBETCTBUE C
M3n0xceHuemo 3a NnpakmuKama ce Aonycka camo, ako BbMPOCHOTO M3s10xceHuUe e buno cneasaHo NUsLUAano.
CbabprKaHMeTo Ha dMHaHCoBKUA 0630p OT PLKOBOACTBOTO Ce onpeaens OT MeCTHM M3UCKBaHMA Ha nasapa u oT
BbMPOCUTE, KOUTO ca cneumduyHn 3a aafeHa opucamkuma. Mopaau Tosa, Mpynata He e npeacTaBuIo
¢dnHaHcoB 0630p oT PbKOBOACTBOTO, a [loKNag 3a AeMHOoCTTa.

NMPU3HABAHE HA NnPuxo4

lMpuxodu om 0o2080puU € KAueHmMu

JoroBop e cbrnaweHne mexay ABe Uan noseye CTpaHu, KOeTo Cb34aBa NpPaBa U 334 b/IKEHMA 3a CTPaAHUTe No
Hero. KAneHT e cTpaHa, KoATO e CKAYMAa A0roBOp € Aa NOAYYM CTOKU UK YCAYTU, KOUTO Ca NPOAYyKLUMA OT
obunyaiHaTa AeMHOCT Ha MpynaTa, B 3aMAHA Ha Bb3HarpaxkaeHue.

lpynaTa npu3HaBa NpUxoau, 3a Aa OTpasu NPexBbPASHETO Ha obelaHnTe ¢ 4OrOBOPA CTOKU MW YCAYTU HA
KNWEHTU, B Pa3mep, KOWTO 0Tpa3ABa Bb3HarpaxaeHWeTo, Ha KoeTo pynaTa o4akea Aa MMa NpaBo B 3amsAHA
Ha NpexBbp/IeHUTE CTOKU AN YCAYTW.

MpexBbpAAHETO Ha CTOKUTE UK YCAYTUTE Ce OCHOBaBa Ha KOHLENUMATA 3a NPexBbpiAHE Ha KOHTPOAA BbpXy
TAX, CNOCOBHOCTTa A3 ce PbKOBOAM M3MOA3BAHETO HA aKTMBA M [ Ce NOJ1y4aBaT Mo CbLLECTBO BCUYKM OCTaHANU
nonsu ot Hero. KOHTpPoABT BKAOYBA M CNOCOBHOCTTa 3a NpenoTBpaTABAHE Ha TOBA APYrM ApPYXKecTBa Aa
PBbKOBOAAT U3MNOA3BAHETO HA aKTWUBA U NOJIy4aBaHETO Ha MNOA3M OT Hero.

MpuxoanTe OT 4OrOBOPWU C KAMEHTU Ce NPMU3HABAT, KAaKTO cleasa:

- B TeYeHWe Ha BpeMeTo NO Ha4YMH, KOMTO OTpa3sABa M3BbpLIaHaTa oT pynaTta paboTta no forosopa;

- B OMpeAeneH MOMEHT, KOraTo Ce NPexBbpsA KOHTPONBT BbPXY CTOKUTE UM YCAYTUTE HA KIMEHTA.
MpuxoanTe OT 4OTOBOPWU C KAMEHTU Ce NpM3HaBaT Ha H6a3a 5-eTaneH moaen 3a NpusHaBaHe, NpeAcTaBeH Mo-
[0y, KaTo pasrpaHUYeHne ce NpasBu B CAeaHUTe ABe HACOKU cnopes MOMEHTA Ha yAOBNETBOPSABaHE Ha
334b/IKEHNETO 33 U3MbHEHME:

- 33agb/KeHue 33 U3MbJHEeHWe (NPexBbp/isHe Ha KOHTPOA) B TeYEHME HA BPEMEeTO — B TO3M C/yyai
NPUXoAnNTe ce NPU3HABAT NOCTENEHHO, CNeABaKMN CTENEHTA HA NPEXBBbPAAHE Ha KOHTPONA BbPXY CTOKUTE UK
YCAYrUTE Ha KANEHTa;

- 33gb/KeHMe 33 M3NDbAHEHWe, YAOBAETBOPEHO (NPexBbp/eH KOHTPOA) B onpeseneH MOMEHT —
K/IMEHTBLT MOJly4aBa KOHTPOJ1 BbPXY CTOKUTE UM YCAYTUTE B ONpeaesieHO BpeMe 1 NpuxoauTe ce npusHaBaTt
U3LANO HAaBEAHDBXK.
5-eTanHMAT mogen 3a npM3HaBaHe Ha NPUXOAM OT 4OrOBOPM C K/IMEHTW BKAOYBA CAefHUTe eTanu:

e  Etan1-wuaeHTMdnumMpaHe Ha 4OrOBOPA — JOMOBOP C KAMEHT Ce OTYMTA, KOraTo Ca U3MbJAHEHN BCUYKK
OT CnegHuUTe KpUTepun:

- LOTOBOPBT € 0406peH OT CTpaHUTE MO Hero;

- morat ga 6vaaT maeHTMdMUMPaHU NpaBaTa Ha BCAKA OT CTPaHMTE NO AOroBOPa MO OTHOLWEHME Ha
CTOKUTE UK YCNYTUTE, KOUTO CE NPEXBBLPAAT;

- morat Aaa 6baaT UAEHTUOULMPAHN YCNOBMATA HA NALLAHE 33 CTOKUTE UK YCAyruTe, KomTo Tpsabea
Aa 6baaT NpexsbpaeHy;

- AOTOBOPBT MMa TbProBCKa CbLUHOCT;

- MMa BepoAaTHOCT pynaTta ga Mo/syyn Bb3HArpaxKAeHMeTo, Ha KOeTo TO MMa MpaBO B 3aMAHA Ha
CTOKUTE UAN YCAYTUTE, KOUTO Le 6bAaT NPexBbpPIEHN Ha KANEHTa.
AKO He 6bAaT M3NMbAHEHM BCUYKM OT NMOCOYEHUTE NO-TOPE KPUTEPUN, LOTOBOPBT HE CE OTYUTA B CbOTBETCTBUE
C u3nckBaHmaTa Ha MC®O 15 Mpuxoam OT JOrOBOPYU C KINEHTU.
Korato gageH J0roBop C KIMEHT He OTFrOBapA Ha rOpHUTE KpuTepuu 1 pynaTta noay4yasa Bb3HarpaxaeHue ot
K/NMEeHTa, TO NpuM3HaBa MNOJIyYEHOTO Bb3HarpakAeHue KaTto Npuxod CaMoO KOrato e HacTbMuio HAKoe OT
cnegHuTe cbobuUTUS:

- [pynaTa HAMa OCTaBaly 3a4b/IKEHMA 33 MPEXBbPAAHE HA CTOKU MAM YCAYTU KbM K/MEHTA U e
NoAY4YMAO LANOTO MM NOYTU LANOTO OT 06EeL@aHOTO OT K/IMEHTA Bb3HArpaXKAeHMe, KOeTO He Moa/eXn Ha
Bb3CTaHOBABAHE;

- [OroBOP®T € NPeKpPATEH U NONYYEHOTO Bb3HArpaXKAeHWe He NOANEXMN Ha Bb3CTaHOBABAHE.
lpynaTta npu3HaBa NONY4YeHOTO Bb3HArpaXAeHMe KaTo Nacue, AOKATO HAaCTbNM €4HO OT CbOUTUATA, MOCOYEHMU
Nno-rope Uaun JOKaTo KpUTEPUKUTE 3@ NPU3HABaHe, N3bpoeHn No-rope, 6bAAT U3MBAHEHMN.
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e ETtan 2 — naeHTMOMUMpPaAHE Ha 3a4b/PKEHUA 33 U3MbJHEHWE — MPU BAM3aHe B CMAA Ha LOrosopa
lpynaTa OLeHABa CTOKUTE UK ycayruTe, obewaHm no 4OroBopa C KAMEHT, M onpeaens KaTo 3agb/iKeHue 33
M3MbJHEHWE BCAKO 0beLlaHne Aa NPexBbp/iM Ha KANEHTA UAK:

- CTOKa wau ycayra (Mam Habop OT CTOKM WM YCAYTK), KOATO e OTAENHA;

- nopeauua oT OTAE/IHW CTOKM WU/ YCIYTM, KOMTO MO CbLLECTBO Ca eAHAKBM M MMaAT CblLMA MOZeN Ha
NpexBbp/IAHe Ha KANEHTa.

e  ETan 3 — onpegensHe Ha LeHaTa Ha caesikaTta — Npu onpeaensHe Ha LeHaTa Ha caenkaTta MpynaTa
B3eMa Npeasuz yC/l0BMATa Ha O0roBopa WM obMYyalHWTE CU TLPrOBCKM MpPaKTUKKU. LleHaTa Ha caenkaTa e
pa3smepbT Ha Bb3HarpakAeHMeTo, Ha KoWTo MpynaTa oYakBa a MMa NPaBo B 3aMsHa HA MPEXBbPASHETO Ha
K/AMEHTa Ha 0bOeLLaHNTe CTOKU WK YCAYTU, C U3K/IOYEHME HA CYMUTE, CbbpaHW OT MMETO Ha TPETU CTPaHU
(Hanpumep AaHBK BbPXY AobaBeHaTa cToMHOCT). O6elaHoTo B OroBOpa C KAMEHTA Bb3HArpaxKaeHue moxe
[ BKAOYBA PUKCMPAHM CYMU, NPOMEHIMBU CYMU, WU U ABeTe.

e Etan 4 — pa3snpejensHe Ha LeHaTa Ha CAe/KaTa KbM 3a4b/KEHUATA 33 M3MbJHEHWEe — LieHaTa Ha
caenKara ce pasnpeaens KbM BCAKO 3a4b/IXKEHME 3a M3MbHEHME (MU KbM BCAKa OTAe/IHa CTOKa UAK yCyra)
B pa3mep, KOWTO OTpassABa CymaTa Ha Bb3HarpakAeHMeTo, Ha KoeTo pynaTta o4YakBa Aa MMa NpaBo B 3aMAHa
Ha NPEexXBbPAAHETO HA 0beLaHMTe CTOKM WM YCAYTU Ha KAWEHTA. PasnpesensaHeTo Ha LeHaTta Ha cae/ikaTa ce
M3BbPLUIBA Ha Bb3 OCHOBA Ha OTHOCWUTE/NIHA €4MHMYHA NPOAArKHA LLeHa Ha BCAKa OTAe/IHa CTOKA UM ycayra.

e Etan 5 — npusHaBaHe Ha npuxoAa, KoraTto (Man gokato) FpynaTa yaoBAeTBOpu WAM yAo0BAEeTBOpsBa
3aQb/IKEHNETO 33 U3NbJAHEHWE — NPUXOAbLT ce NpusHaea, Korato (MM Aokato) lpynaTta yaoBneTBopu
3a4b/IKEHNETO 33 M3NbJHEHWE, KaTo MPEXBbP/M CTOKUTE WUAM YCAYTUTE Ha KaueHTa. Te ce cuuTaT 3a
NPexXBbp/IEHN Ha KAMEHTa, KOraTo TOW MO/YYM KOHTPOA BbPXY TAX. 33 BCAKA 3a4b/IKEHME 33 U3MbJIHEHME Ce
onpeaensa Npu BAM3aHETO B CMNA Ha AOroBopa, Aanu TO YAOBNETBOPABA 3a4b/KEHMETO 33 M3MbJAHEHUE C
TeyeHue Ha BPeMeTo UAM KbM onpeaesieH MOMEHT BbB BPEMETO.

MpynaTa Npexsbp/ia KOHTPO/A BbPXY CTOKA WU/K YC/Iyra C Te4eHWe Ha BPeMEeTO M NPU3HaBa NpUXoam C TedeHue
Ha BPeMeTO, aKo e CMa3eH eanH OT CNedHUTe KpUTepuu:

- KIMEHTBbT e4HOBPEMEHHO MOoJlyYaBa M noTpebasa Nosi3uTe, NosyyeHn oT AelHOCTTa Ha MpynaTta B
X043 Ha U3NbJIHEHWE Ha Te3n AeWHOCTM — TOBa Hal-4yecTo ca PYyTUHHM U NOBTAPSALLM CE YCAYTH;

- B pe3y/TaT Ha AeliHoCTTa Ha MpynaTa ce cb3AaBa Mav NoLobpaBa aKTMB, KOWTO KAMEHTBLT KOHTPOAUPA
B X043 Ha Cb34aBaHETO WM NoJobpABaHETO Ha aKTMBA — TOBA Hal-4yecTo e CTPOWTE/ICTBO Ha Crpagu uMam
He3aBbPLUEHO NPOM3BOACTBO, BbPXY KOETO K/IMEHTA MOMKe @ UMa KOHTPO/;

- B pe3y/TaT Ha AeliHoCTTa Ha pynaTa He ce Cb34,aBa aKTUB C aNTepHaTMBHA ynoTpeba 3a MpynaTta u 1o
pasnonara c 06BbP3BALLLO NPABO 4a NOJY4YM NAaLLAHE 33 M3BbPLIEHATa KbM CbOTBETHATA AaTa AeWHOCT — ToBa
Hal-4yecTo e Cb3AaBaHe Ha CrneunannsmpaH akTMB, KOWTO MOXKe Aa 6bae NoA3BaH eANHCTBEHO OT K/MEHTA.

Takcm 3a ob6cnyrKBaHe
TaKcuTte 3a 06Cy»KBaHe ce NpuM3HaBaT Npes nepnoaa Ha Aorosopa 3a obcayKBaHe.

Mpuxoau ot Anxsun
Mpuxoan OT IMXBU Ce NPU3HaBa NPOMNOPLMOHANHO 33 MepMoaa No MeToaa Ha edpeKTMBHATA IMXBA.

Mpuxoau ot AnBMNAEHTU
Mpuxog oT AMBMAEHTM Ce NPU3HABA, KOraTo Ce YCTaHOBW NPaBOTO Aa Ce NoAYYn AUBUAEHT

PA3Xo4un
Pasxoau 3a nocTuraHe u U3nbJHEeHUE Ha A0r0BOP C KNUEHT

lpynata npu3HaBa KaToO aKTUB AOMb/HUTENHUTE Pa3xoAM 3a MOCTUFAHETO Ha AO0roBOP C KJAMEHT, Camo aKo
lpynaTa o4yakBa Te3M pasxoaum Aa My 6baaT Bb3cTaHOBeHW. ToBa ca pasxoguTe, KouTo [pynata npaeu 3a
NocTMUraHe Ha AOroBOp C K/AMEHT, KOUTO TO He 61 HanpaBMAO ako JoroBopa He Hewe ¢akT. AKO pasxoauTe 3a
NOCTUraHe Ha AOroBOpP HE OTrOBAPAT HA MOCOYEHMUTE YC/0BMUA, Te Ce MPU3HABAT KAaTO Pa3xod B MOMEHTA Ha
TAXHOTO Bb3HMKBAHeE.

AKO pasxoauTe, HanpaBeHM NPU U3MbJAHEHWETO Ha AOrOBOP C KAWUEHT, He nonagat B o6xsata MCC 2, MCC 16,
MCC 38, MCC 40, MCC 41, lpynaTa np13HaBa aKTUB OT pa3xoauTe, HanpaBeHM 3a U3NbAHEHWE HA AOroBop,
CaMO aKO Te3M Pa3xo4M OTFOBAPAT Ha BCEKM €4UH OT CAegHUTE KpUtepuu:
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-pasxoAuTe ce OTHACAT NPAKO KbM AafeH AOTOBOP MM KbM OYaKBaH 4OroBop, KOMTo MpynaTta moxe ga
NAEHTUOULMPA KOHKPETHO;

-pasxoauTe cb3gasBaT uaM nogobpsasaTt pecypcute Ha [pynaTa, KOMTO LWe 6baaT M3Mnos3BaHM 3a
yaoBneTBopsaBaHe B 6baelle (MM 3a Npoab/KaBaHe Ha yA0BNETBOPABAHETO) HA 334 b/IKEHUSA 33 U3MbJIHEHUE;

-OYaKBa ce pasxoamTe Aa 6baaT Bb3CTaHOBEHM.
AKTMBWUTE, NPU3HATU B CbOTBETCTBME C FOPHUTE TEKCTOBE, C€ aMOPTM3MPAT Ha CUCTEMATUYHa 6asa, KoATo
CbOTBETCTBA HA NPEXBbPASHETO KbM K/IMEHTA Ha CTOKUTE U/ YCYTUTE, 32 KOMTO Ce OTHACA aKTUBBT.
lpynaTta npu3Haga 3aryba ot obe3LeHKa Ha NoA0OHM aKTMBM, A0 CTeNeHTa B KOATO HGasiaHCcoBaTa CTOMHOCT Ha
nogobeH aKTMB NpeBuLLaBa:

- OCTaTbYHMA pa3mep Ha Bb3HArpaxkAeHWeTo, KoeTo pynaTa o4akBa Aa NOAy4YM B 3aMAHA HA CTOKUTE
WAW YyCNYruTe, 32 KOMTO CEe OTHACA aKTUBbLT;

- pa3xoauTe, KOMTO Ca NPAKO CBbP3aHM C NPEAO0CTaBAHETO HA T3 CTOKM UAW YCYTU U KOUTO He ca bunu
NPW3HATU KaTo Pa3xoaMu.

Pa3xogu 3a o6e3ueHKa

lpynaTa uM3BbpLWBA MNEPUOAUNYHO MOHE BeAHbX KbM [JaTaTa Ha QUHAHCOBMS OTYeT nperneam 3a
Hannune/oTCbCTBME Ha YCN0BUA 33 06e3LeHKa Ha PUHaAHCOBMUTE M HepUHAHCOBUTE CM aKTUBM. Pasxoaute ot
obe3ueHKa Ha aKTUBUTE ce NPM3HaBaT B OTYETa 3a Neyanbarta unu 3arybata u apyrus BceobxsaTeH A40X04 KaTo
pa3xoAm OT AeMHOCTTa B CTaTMUTE ,,pasxoam 3a 06e3LeHKN Ha HePUHAHCOBM akTUBKM®, ,HETHU 3arybu/neyanbm
OT 06e3ueHKa Ha PUHAHCOBM aKTMBU" U . [TpUHLMNNTE Ha 0be3U,eHKa ca NoAPOOHO pPa3ACHEHW B MOACHUTEIHUTE
6enerKKM KbM CbOTBETHUTE FPynu OT aKTUBW.

duHaHCOBM NpUXOAU U pasxoam

durHaHCOBMTE NPMXOAM BKAKOUYBAT NPUXOAM OT JIMXBU MO MHBECTUPAHU CPEACTBA (BKAKOUMTENHO UHBECTULMN,
Ha pasnonoKeHue 3a npogarkba), Npuxoam oT AMBUAEHTM, Neyanba oT npoaaxba Ha GpMHAHCOBKM aKTUBU Ha
pasnosioXeHue 3a npogaxba, NPoOMeHU B crpaBen/iMBaTa CTOMHOCT Ha GpMHAHCOBM aKTUBM, OTYUTAHWU NO
cnpaseAvBa CTOMHOCT B nevanbata uam 3arybata, neyanba ot onepaumm B Yy»KAeCcTpaHHa BaayTa, NpU3HaTK
KaTo nevyanbu u 3arybu. MNpuxod OT AMXBU Ce NpU3HABa B MOMEHTA Ha HAYMCAABAHETO My MO MeToAa Ha
edeKTMBHaTa nxea. Mpuxoa OT ANBUAEHTMU Ce NPM3HaBa Ha AaTaTa, Ha KOATO e yCTaHOBeHO NPaBoTo Ha lpynaTa
A3 NOoAY4YM NNALLAHETO, KOATO B C/1ydan Ha KOTUPaHM LLEHHW KHUXKA e AaTaTa, c/ed KoATO akumuuTe ctaBart 6es
NpPaBo Ha NoslyYyaBaHe Ha NoCNeAHUSA UBUAEHT.

Kbm pasxoauTe 3a AeMHOCTTa ce OTHACAT U GUHAHCOBM Pa3xoau, KouTo pynaTa OTYMTa U KOMTO Ca CBBP3aHW C
obuyaitHaTa genHocT. MPUHUMNBT Ha HauMCeHUE Ce OTHAcA A0 GUHAHCOBUTE Pasxoau, Taka KaKTo ce OTHacs
[0 BCUYKM APYrM KOMMOHEHTM Ha oT4yeTa 3a goxoauTe. Te BK/IOYBAT M BCUUYKM 0DE3LEHKM Ha GUHAHCOBU
aKTUBW.

®UHAHCOBM Pa3xoaM BK/IOYBAT Pasxoau 3a JIMXBU MO 3aeMM, 3arybu oT onepaumu B YyKAECTpaHHa BanyTa,
NPOMEHW B CpaBes,/1MBaTa CTOMHOCT HAa PUHAHCOBM aKTMBM OTYMTAHM MO CNpaBes/1MBa CTOMHOCT B NevanbaTa
nnu 3arybata v 3arybu oT XeAKUHTOBU MHCTPYMEHTW, KOMTO Ce NMpM3HaBaT KaTo nevyanba uam 3aryba. Bcuukm
pasxo4u no nNaaTMMM JIMXBK MO 3aeMu ce NPU3HABaAT KaTo neyanba uam 3aryba, KaTo ce M3Mo/a3Ba MeToaa Ha
epeKTUBHUA NMXBEH MPOLEHT.

PasxoaM no 3aemu, KOMTO He MoraT Aa Ce OTHecaT NPAKO Kbm MNpuAoBMBAHETO, CTPOMTE/NCTBOTO MAU
NPOM3BOACTBOTO HA OTrOBapALL Ha YCNOBMATA aKTUB, Ce MpM3HaBaT B neyanbu u 3arybu, Kato ce M3nonssa
MeToAa Ha epeKTUBHUA IMXBEH MPOLEHT.

Meyanbu 1 3arybm oT KypcoBM PasNNKKM Ce NPeacTaBaT Ha HeTHa 6a3a BbB GPUHAHCOBUTE OTYETHU.

PA3XOA4U 10 3AEMU

Jlnxsata no 3aemu 3a GpMHaAHCMpPaHe Ha MOKYMKa W Pa3BUTME Ha aKTMB, KOWTO OTroBapsA Ha YC/NIOBMATA 3a aKTMB
Cb34ageH B CaMOTO NpeanpuaThe (T.e aKTUB, KOWTO HEMPEMEHHO M3MCKBA 3HaYMTesIeH Nepuog oT Bpeme, 3a
[Ja CTaHe roTos 3a npeasuikaaHaTta my ynoTtpeba uam npogarkb6a) e BKAOYEHA B CTOMHOCTTA Ha aKTuMBa A0
MOMEHTa, 10 KOWTO aKTUBMTE Ca 3HAYMTENHO rOTOBM 3a ynoTpeba nam npogarkba. Taknea pasxoaa no 3aemmu
Ce KanuTannusnpaTt HETHO OT KaKbBTO U 3@ 6110 MHBECTULMOHEH A0X0Z, NOyYeH OT BpeMEHHOTO MHBECTUPaHe
Ha CpeACcTBa, KOMTO Ca B U3/ILUBK.

BcuuKM apyrv pasxoaum, No 3aemu ce Npu3HaBarT B nevyanba uav 3aryba B nepnoaa, npes KOMTO ca Bb3HUKHANM.
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AAHBUU BbPXY JOXO4A

CbrnacHo ODBArAapCKOTO AaHBbYHO 3aKoHogaTenctBo 3a 2020 r. Apy)KecTBaTa Ab/XKaT KOpNopaTuBeH
noaoxoAeH AaHbK (4aHbK OT neyanbaTa) B pasmep Ha 10 % Bbpxy obnaraemarta neyanba, kato 3a 2019 r. Toit
cbwo e 6un 10 %. 3a 2021 r. AaHbYHATa CTaBKa ce 3ana3sa Ha 10%.

I'pyrlaTa npunara 6anaHcoBuA MeTOo Ha 3a4b/IXKEHUATA 33 OTYUTAHE HA BPEMEHHUTE OAHDBYHUN PA3/TUKN, NPU
KOWMTO BpemMmeHHUTe AaHbYHU Pa3/IMKK Ce YCTaHOBABAT Ype3 CpaBHABaHE Ha NpPeHOCHaTa CTOMHOCT C AaHbYHaTa
OCHOBA Ha aKTMBWUTE U NacmsuTe. YCTaHOBEHUTe OTCPOYE€HU AaHDBYHU aKTUBU U NMaACUBU C€ KOMMEHCUPAT U
AAHDBYHUAT E‘d)eKT ce n34yncnAasa 4Ypes3 npunaraHe Ha gaHb4HaTa CTaBKa, KOATO Ce O4YaKBa Aa 6b,1:1,e npuaoXKeHa
npu TAXHOTO 06paTHO npoAasaneHUe B 6b,u,eu.|,e. OTCpO‘-IEHMTe AaHBYHU 3a4b/IXKEHUA CE€ NPU3HABAT NPU BCUYKHN
CQly4an Ha Bb3HUKBaAHE, a OTCpOYEHUTE AaHBYHUN aKTUBU, CaMO A0 CTeneHTa, A0 KOATO pbKOBOACTBOTO CYUTA,
4ye e CUTypHo, 4ye I'pyrlaTa ule peannsnpa neqan6a, 3a Aa U3nona3sa AaHbYHUA aKTUB.

NMEYAJIBU UJIN 3ATYBU 3A NMEPUOA

BCMUKM NPUXOAHM M Pa3XxogHU CTAaTUK, NPU3HATKU 3@ Nepmnoaa, ce BK/toYaT B nevanba nam 3aryba, ocBeH ako
CTaHAApPT nnn pasacHeHne ot MCPO m3suncksaT Apyro.

Meyanba nnm 3aryba e obuwiata cyma Ha NPUXOaUTE MUHYC PA3XOAMTE, KaTO Ce U3K/IOUYBAT KOMMOHEHTUTE HA
Apyr BceobxBaTeH A0OXOA.

CBBbP3AHU JINLIA U CAE/IKN MEXAY TAX

lpynaTta cnassa usnckBaHmMAaTa Ha MCC24 npu onpegenaHe U ONOBECTABAHE HA CBbP3aHUTE AMLA.
Coenka mexay CBbp3aHM IMLA e NPexBbp/IAHE HA PECYPCH, YCAYTM NN 3a4b/IKEHNA MEXAY CBbP3aHN AL
6e3 pas3nnKa Ha ToBa, Aa/In Ce Npuaara HAKaKBa LieHa.

JI0XO/ HA AKUMA

JoxoabT Ha egHa aKUMA Ce U3YMCIABA HAa OCHOBATa HA HeTHaTa nevyanba 3a nepunoaa n OGLLI,VIFI 6pof/'| Ha
0OUKHOBEHUTE NOMMEHHM akuum Ha NpynaTa.

UMOTHU, MALLIMHU U CbOPBbXEHUA

Mpy NMbpBOHAYaNHO MpM3HaBaHe, MMOT, MallMHA, CbOPbXKeHMe UM obopyasaHe ce OTYMTaAT MO LeHa Ha
npruaobrBaHe, KOATO BKAKOUYBA NMOKYMNHATA LLEeHa, KaKTO M BCUYKMW NPEKM pa3xoam 3a NPUBEXKAAHETO HA aKTMBa
B paboTHO CbCTOAHME 3a NpeaBuaeHaTta my ynotpeba oT pbKoBOACTBOTO.

Cnea nbpBOHAYaNHOTO MY MPU3HaBaHe, UMOT, MalUMHA, CbOPbIKeHNe an 0bopyaBaHe ce OTYMTAT MO LieHa Ha
npuaobrBaHe, HamaneHa c HaTpynaHaTa amopTU3auua 1 3arybm ot obesueHKa.

AMOpTM3auMATa Ce M3YMCAABA TaKa, Ye LieHaTa Ha npuaobuBaHe Ha aKTMBa, HamMasieHa C OCTaTbyHaTa My
CTOMHOCT, Aa ce OTNULLE 32 NeprMoa Ha Noe3HNA My MKOHOMUYECKU KUBOT, KAKTO C/ieiBa:

Crpaam 4% nnHeeH meTop,
CbopbrKeHua n obopyasaHe 10-33% nnHeeH meTton,
KomntoTbpHa TeXHUKaA 50% nuHeeH meTog,
MoTOpHM NpeBO3HU cpeacTaa 8% NnuHeeH meTtos,
dpyrn 15% nuHeeH meTo4

3emsTa He ce amopTM3mnpa

MoNe3HUAT MMBOT, OCTaTbyHATa CTOMHOCT M METOA Ha amopTU3auMA ce Mperne)kaa, Kopurnpa, ako e
HeobXoAMMO, B KpPas Ha BCEKM OTYETEH nepuoa,

HdageH MMOT, MallMHa, CbopbXeHue uan obopyaBaHe ce OTNMCBA NPV NpoAakba WMAM KoraTo aKTUBBLT
OKOHYaTesNIHO 6bAe U3BageH OT ynoTpeba 1 He ce 04aKBaT HMKAKBM APYrY MKOHOMMYECKM NOJ3K OT Herosara
npoAb/aKaealwa ynoTtpeba. lMeyanbute nam sarybute, noayyeHyn npu HGpakyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalUMHA, CbOPbLMKEHWe wunnM obopyaBaHe, Ce OMNPeAenaT KaTo pas/iMKa Mexay
NPUBAUSUTENHO M3UMCAEHUTE HETHM NOCTbMAEHMA OT npoaarkbata M 6anaHcosaTa Cyma Ha akTMBa M ce
NpM3HaBarT B OTYeTa 3a AoXo4uTe.
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UHBECTULIMOHHUN UMOTU

KaTo MHBECTULMOHHM MMOTU CE OTYMTAT 3eMM U/UAK CrPaaM, KOMTO Ce AbPKaT C Len nosydyaBaHe Ha npuxoam
OT HaemM WM 3a yBEeIMYABaAHE CTOMHOCTTA HA Kanutana.

KaTto WMHBECTUUMOHHM MMOTU Ce OTYMTAT M MMOTM, KOWTO Ce M3rpakgatT Mau pas3paboreaTt 3a 6baelo
M3M0/1I3BaHEe KaTO NHBECTULUNOHEH MMOT.

lpynaTa oueHABAT cNpaBea/inBaTa CTOMHOCT Ha MHBECTULLMOHHMA MMOT 3a LLe/IMTe Ha ONOBECTABAHETO KaTo 3a
LenTa U3non3Ba OLLEHKM OT He3aBUCUMU OLLEHUTENN.

Cnep, nbpBOHAYaNHOTO NpM3HaBaHe, [pynaTa M3N0A3Ba MOAeNa Ha CNpaBe/iMBaTa CTOMHOCT 3a noc/eaBalla
OL,eHKA Ha MHBECTULIMOHHKTE M MMOTW. MNevyanbaTa nnm 3arybata, Bb3HMKBALLA OT NPOMAHA B CNpaBea/nBaTa
CTOMHOCT HAa UHBECTULMOHHUA UMOT, Ce BKAOYBA B NevanbaTa nam 3arybata 3a nepmoa, B KOUTO Bb3HMKBA.
lpynaTa oueHsBa cnpaBeanBaTa CTOMHOCT HA MHBECTULIMOHEH MMOT B cboTBeTcTBMe ¢ MCPO 13 1 oTpassB.a,
Hapen C Apyrn Hewa, AoX04a OT Haemu, OT HacToAWM IN3MHFOBM [OrOBOPU U Apyrute AOMNYyCKaHWA Ha
nasapHUTe y4yacTHULM Npu onpefenaHeTo Ha UeHaTa Ha WMHBECTULMOHHMA MMOT MPU aKkTyasIHU Nas3apHU
ycnosua.

Mpw onpeaensHeTo Ha cnpaBeAMBaTa CTOMHOCT HAa MHBECTULMOHEH UMOT Ce M36srBa ABOMHOTO OTYMTAHE HA
AKTUBU UM NACUBU, KOUTO Ca NPU3HATU KaToO OTAENHM aKTUBU UM NACUBW.

KoraTo ce o4akBa, Ye HacToAWATa CTOMHOCT HA HEroBMTE MJIALLAHMA, OTHACALWM Ce 338 MHBECTULMOHEH UMOT
(pasnnuHM OT NNalaHWATa, OTHACALLM Ce 3@ NPU3HATU PUHAHCOBM MACUBM), LLe HAAXBbPAAT HacToALLATa
CTOMHOCT Ha CbOTBETHUTE MNAapPMUYHM NOCTbNAEHUA, ce nanonssa MCC 37 MpoBm3nK, YCAOBHU NACUBU U YCIOBHMU
aKTUBM, 3a Aa ce onpeaenun aanu pynata NnpusHaBa NacMea U KakK OLLEeHABA BCEKM TaKbB NacumB.

B M3KAOUMTENHM C/IyHan MOKE e e HanuLe ACHO A0Ka3aTe/CTBO, Ye CNpaBea/iMBaTa CTOMHOCT HE MOXe Aa
6bae HageXAHO OLueHeHa Ha HeNPEeKbCHATA OCHOBA NOPAAM He aKTMBEH Masap 3a CpaBHMMM MMOTU. ToBa ce
[0nNyCcKa 3a Npuao6b TN HOBU UK NpeKnacuPULMpaHm oT NoA3BaHN B AEMHOCTTa MMOTK. MpKn Hannume Ha ABHa
HECUTYPHOCT TO3M MHBECTULLMOHEH MMOT Ce NpeaCcTaBA KaTo Ce M3MN0/13Ba MOAE/Na Ha LieHaTa Ha npuaobusaHe.
Korato cnpasegnmBaTa CTOMHOCT HAa MHBECTULMOHEH MMOT B MPOLLEC HA CTPOUTENCTBO HE € HAAEeKAHO
onpesennMma, HO Ce OYaKBa CrpaBeg/MBaTa CTOMHOCT Ha MMOTa Aa O6bAe HafeKAHO onpeaenvma, cneg
NPUKAOYBAHE Ha CTPOUTENCTBOTO, B NPOLEeca Ha CTPOUTENCTBOTO TO3U MHBECTULIMOHEH MMOT Ce OLLeHABa No
cebectotHocT. ToBa npogbaAXKaBa [AOKATO WAM Herosata CMpaBeA/iMBa CTOMHOCT CTaHe HaAexXaHo
onpeaenmMma wau cTpouTencTsoTo Hbae 3aBbpLIEHO (NO-paHHaTa OT ABETe 4aTH).

PbKoBOACTBOTO ce cbobpassBa C OFPAaHUYEHUETO, Y€ aKO € OLLEHUIO MHBECTULUMOHEH MMOT B MpoLec Ha
CTPOMTENCTBO MO CNPaBeA/MBA CTOMHOCT, HE MOMKE Aa 3aK/t0UK, Ye CnpaBea/iMBaTa CTOMHOCT Ha 3aBbpLUEHMA
WHBECTULMOHEH MMOT He MOXe Aa ce onpeaeny HafdexaHo.

NHBECTULMOHHMTE UMOTU Ce OTNUCBAT NPU 0CBOOOXKAABAHETO UM KOFaTo TPAaMHO ce U3BaZAT OT ynotpeba u
OT TAXHOTO 0CBOOOXKAaBaHe He ce 0YaKBa HWMKaKBa 6baeLla nonsa.

MNeyanbute n 3arybute oT mM3BaxkAaHe oT ynotpeba wmauM ocsoboxpaBaHe OT MHBECTULMOHEH WMOT, ce
onpeaenaT KaTo Pas/iMKa MexXay HETHUTE NOCTbNEHMA OT 0cBObOKAaBaHeTO M BanaHcoBaTa Cyma Ha aKTMBa
W ce NPU3HaBaT B OTYeTa 3a nevanbata unm 3arybata n apyrua sceobxsaTeH AOX0L 3a NepUoaa Ha 3BaxaaHe
oT ynotpeba nnu ocsoborkaaBaHe.

HEMATEPUAJIHU AKTUBU

OTaenHo ﬂpMAOGMT HemaTepuazieH akTms

Mpu NbpBOHAYaNHO NpPU3HABaHe, OTAENHO I'IpM,LI,O6VITVITe HemaTepumaaHn akKTuBu ce OTYUTAT NO UeHa Ha
I'IpVILI,O6VIBaHe. LleHaTa Ha I'IpM,LI,O6VIBaHe Ha BCEKW OTAE/THO I'IpMp,O6VIT HemaTepunaneH aktnB ce CbCTOU OT
NMOKYMNHAaTa My LeHa, BKAKYUTE/NTHO BHOCHUTE MUTA N HEBB3CTAHOBUMUTE OaHbBUWM BbPXY MOKYMNKaTa, caen
npucnagaHe Ha TbpProBCKNUTE OTCTBMKUN U BCUYKU CBBP3aHUN pa3xoan 3a NOAroTtoBKkaTa Ha aKTUBaA 3a HETOBOTO
M3nona3BaHe Nno npegHasHa4vyeHue.

Cnepg, NbpBOHAYaNIHOTO NPU3HABAHE Ha OTAENHO I'IpVI,LI,O6VIT HemaTepuaneH akTme TOM ce oTYMTa no LueHa Ha
I'IpVILI,O6VIBaHe, HamasneHa C Ha4yncneHnte aMopTuU3aunm M HaTpynaHaTa 3ary6a oT o6e3|_|,eHKa. NonesHuAat
XNBOT N aMOPTU3AUNOHHUNAT METO/ Ce npepasrnexgat B Kpad Ha BCEKN OTHETEH nNepuno cnpamo Ed)EKTa oT
npomMmAHa B ﬂpMﬁﬂMBMTEﬂHaTa OLL€HKA, aKO MMa TaKaBa U TO B NepCneKTuBa.

HemaTepmaneH dKTUB Ce OTnNncCBa Npu n3BaXa4aHeTo My OT yn0Tpe6a WX KOrato He cCe O4aKBaT 6'b,£|,6LLI,M
MKOHOMMUYECKN NON3N OT HEFOBOTO MU3NON3BAHE NN U3BAXKAAHETO MY OT yn0Tpe6a. Mevyanbarta nan 3ary6aTa,
NPOnU3TUYHaLLM OT OTNNCBAHETO Ha HEMATEPUANIEH aKTUB, C€ Oonpeaenia Kato pa3/inka mexXay HETHUTE npuxoaun
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OT U3BarKAaHeTo My oT ynotpeba n banaHcoBaTa CTOMHOCT Ha aKTMBa, pas/iMKaTa ce NpM3Hasa B nevyanbara
unu 3arybata, Npu U3BaXKAaHETO Ha akTMBa OT ynoTpeba.

AmopTtusauma

3a HemaTepuanHUTE akTUBU C OrPaHNYEH NOJIE3EH XMBOT aMOPTU3ALMATA Ce U3YMC/ABA TaKa, ve aa ce oTnuwe
CTOMHOCTTa Ha aKTMBa MWHYC npeanosiaraemata My OCTaTbYyHa CTOMHOCT 3a BPEMETO Ha MOJIE3HUAT My
MKOHOMMYECKU KMBOT KaKTO cleaBa:

Opyru 15% nuHeliHa 6a3a

HEMaTepMaﬂHM dKTUBU C HeonpegeneH noneseH XMBOT HE CE€ aMOpPTU3NPAT, HO Ca 06eKT Ha npernen 3a
O6€3LI,€HKa, KaKTO € OnncaHo no-gony.

OBE3L|EHKA HA HEODUHAHCOBU AKTUBU

MMOTH, MaLLMHW U CbOPBXKEHUA KAaKTO U HeEmaTepuaiHMTe aKTUBM ca 06eKT Ha TecTBaHe 3a ob6e3ueHKa.
BbanaHcoBaTa CTOMHOCT Ha Te3M aKTUBU Ce NPOBEPABA eXXeroAHo 3a MHANKALMA 3a 06e3LeHKa U KOraTo akTUBBLT
e obesueHeH, TOM ce OTNUCBA KaTo pa3xohd B OT4eTa 3a BCeobxBaTHMA O0XO4 OO0 HerosaTa O4YaKBaHa
Bb3CTaHOBMMa CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € No-BUCOKaTa OT CnpaBeA/MBaTa CTOMHOCT, HaMaeHa C
pasxoguTe nNo npoaaxba, n CTOMHOCT B ynoTpeba Ha akKTUB UK Ha eAuHULA, reHepupalla NapuyHn NoTouum.
Bb3cTaHOBMMATa CTOMHOCT Ce onpeaens 3a OTAeNeH aKTUB, OCBEH B Cay4Yai Ye Npu M3MNo/3BaHETO Ha aKT1Ba
He ce reHepupaTt NapuMyHM NOTOLM, KOMTO [la Ca B 3HaYMTe/IHA CTeneH He3aBMCUMU OT MapUyYHUTE MoTouw,
reHepupaHu oT APYrv akTUBU AN FPYNKU OT aKTUBM. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOMHOCT ce onpeaens 3a
eAMHuMLuaTa, reHepupallia NapuyHn NOTOLM, KbM KOATO aKTUBbLT NPUHAANENKN.

CroliHOCTTa B ynoTpeba e HacTosAlwaTa CTOMHOCT Ha ObAeLLnTe NapuYHM NOTOLM, KOMTO Ce OYakBa Aa bbaat
nosy4yeHu oT Ta3u eauHMUA. HacToswmTe CTOMHOCTU Ce U3YUCAABAT NOCPEeACTBOM AUCKOHTOBM MPOLLEHTH,
KOWUTO ce onpeaensit npeauM AaHbyHO obnaraHe M OTpasaBa TeKylliaTa MasapHa OLEHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U cneumudpuyHMUTE 3a eAMHULATA PUCKOBE, YNATO 0be3leHKa ce n3amepsa.

3arybute oT obe3sleHKa 33 eaWHWLM, TeHepupaliM MapuvyHU MOTOUM, Ce PasnpesenaT MbpBO CpeLy
penyTauuaTa Ha eauHULATA U e, TOBA NPOMNOPLIMOHAIHO MEXKAY OCTaHaAUTe aKTUBM Ha eanHMLATa.

3arybute oT 06e3LeHKa Ce OTYMTAT B OTYETA 3a BceobxBaTHMA Aoxoa (B nevyanbaTta nnm 3arybaTa 3a rogmnHaTa),
OCBEeH aKo 3a JafeHun aKTMB He e popmupaH npeoleHbYeH peseps. Torasa obesueHKaTa ce TpeTUpa KaTo
HamaneHue Ha To3u peseps (Npe3 Apyr BceobxBaTeH A0XO0A), OCBEH aKo T He HaAXBbp/A HerosmaA pasmep, u
HaZBULLEHWETO Beye ce BK/IOYBa KaTo pa3xo, B 0TYeTa 3a BCeobxBaTHMA A0OXO0A.

MocneaBallo ysennyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTMBM, 38 KOMTO ca 6unun npmsHaty 3arybu ot
obesueHKka B nevanbata mam 3arybata/, npeamMsBMKaHW OT MPOMEHM B MPUBAMIUTENHUTE OLIEHKM, Ce
npusHaBa KaTo NpUXoJ B OTYeTa 3a BCeobXBaTHWA A0XOA, A0 CTerneHTa [0 KOoATO Te Bb3CTaHOBABAT
obes3ueHKaTa.

PENYTALUNA

MpeBULLIEHNETO Ha CTOMHOCTTA Ha MHBECTULUMATA Ha MaiKaTa Hag, HelMHMA AAN B CNpaBeaNMBUTE CTOMHOCTM Ha
nNprMaobuTUTe pasrpaHUUYMMK aKTUBW M MACUBU Ha KOHCONMAMPAHUTE APYXKeCTBa KbM AaTaTa Ha pasmeHHaTa
onepaums, ce NpM3HaBa KaTo TbProBCcKa penyTaumsa U ce NPeACTaBA KaTo akTUB B KOHCONMAMPAHUA OTYET Ha
lpynaTta. MNocnegpalwiata OUEHKA Ha TbproBcKaTa penyTauma ce onpedens KaTto pasiuKka Mexay
MbpBOHaYaHO onpeaesieHaTa M CTOMHOCT M HaTpynaHaTa 3aryba oT o6e3ueHKa. CbriacHO M3NCKBaHUATA Ha
MCC 36 ObesueHKa Ha akTUBM M cYeTOBOAHATa NOIMTMKA Ha [pynaTa, penyTaumuaTa cnefsa Aa ce TecTsa 3a
obe3ueHKa BeAHbX roamwHo. HanpaseHuTe ob6esLeHKN ce OTYMTAT KaTo pasxod v ce NpusHaBaT B OTYeTa 3a
BCEOOXBATHMA [0X0Z4 33 CbOTBETHMA nepuog, 6e3 npaBo Ha Bb3CcTaHOBABaHe. MpeBULIEHMETO HA Aefa Ha
MaiKaTa B HETHUTE aKTUBM (6e3 TeKywma pesynTaT) Ha KOHCOMAMPAHUTE APYHKeCTBa Haj, CTOMHOCTTa Ha
WHBECTULMATA i B CbLUMTE APYIKECTBA, CE NPU3HABa B HepasnpeaesieHaTa neyanba B KOHCONMANPAHUA OTYeT.
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AKTUBU U NMACUBU N0 4OIroOBOPU C K/INEHTU

B cvoTtBeTcTBMEe ¢ MCPO 15, Korato egHa OT CTPaHUTE NO AOTOBOP C K/AMEHT € U3NDBJIHWUAA 3a4b/IKEHUATA CU
no goroeopa, lpynaTa npeacTaBs AOroBopa B oT4eTa 38 PMHAHCOBOTO CbCTOAHME KAaTO aKTUBM NO AOFOBOP UK
nacue No AOroBOP B 3aBUCMMOCT OT BpPb3KaTa Mexay AerHocTTa Ha [pynaTta M nnallaHeTo OT CTpaHa Ha
KnneHTa. Fpynata npeacrtasa oTAe/IHO BCAKO 6e3ycnOoBHO NpaBO Ha Bb3HarpaXAeHwe KaTto B3emaHe OT
npoaa*kbu no AoroBopu C KAMEHTM B CTaTUATA ,, TbPrOBCKM U APYrK B3eMaHMA” Ha oTyeTa 3a PUHAHCOBOTO
CbCTOAHME.

AKTUB MO 4OroBOp C KANEHT ce NpPM3HABa aKo [pynaTa U3nbaHABA 3a4b/IIKEHMETO CU, KAaTO NPEXBBbPNA CTOKM
W YCAYTU Ha KAWMEHT, Npeaun KANEHTDBT Aa NAAaTU Bb3Harpa*kaeHue uam npeay naawaHeTo Aa € Ab/IKUMO, €
M3KNOYEHWE Ha CYMUTE, KOUTO ca NpeacTaBeHW KaTo B3eMaHe Mo AO0roBop C KAMEHT. AKTUB NO A0rosop e
NpaBoTo Ha pynaTta Aa NoAy4YM Bb3Harpa*kgeHue B 3aMAHa Ha CTOKUTE UK YCAYTUTe, KOUTO TO € NPEexXBbPANIO0
Ha KAneHT. To3M aKTMB ce OLEeHABa B CbOTBETCTBME C U3NCKBaHMATA Ha MCPO 9. ObesueHKa Ha aKTUB Mo
[0r0BOP C K/IMEHT Ce OLeHABa U NpPeacTaBs KaKTo ob6e3ueHKMTe Ha GUHAHCOBUTE aKTUBU B CbOTBETCTBUE C
MC®O 9.

Macre NO AOroBOP C KAMEHT ce NPU3HaBa aKOo KAMEHTDLT 3analla Bb3HarpaxaeHue unm pynarta nma npaso
Ha Bb3HarpaxgeHue, Koeto e 6e3yc/sioBHO (T.e. B3emaHe), npegm pynaTta Aa NpexBbpn CTOKa UAK ycayra Ha
K/IMeHTa, KOrato Mn/allaHeTo e M3BbPLIEHO MAM AbAXKMMO (KOeTo OT ABeTe HacTbnM no-paHo). Macus no
[0roBop e 3a4b/IKeHMeTo Ha [pynaTa ga npexsbpaun CTOKM AU YCAYTU KbM KAWEHT, 32 KOUTO TO € NoJy4Ynno
Bb3HarpaskaeHue (AN Bb3HarpaxaeHMeTo e AbAKUMO) OT K/IMeHTa.

B3emaHeTo No A0roBop C KAMEHT e 6e3yCcnoBHO NpaBo Ha pynaTta ga noayyun Bb3HaArpa*kAeHMEeTo No To3u
porosop. ToBa npaBo ce cyMTa 3a 6e3yc/NOBHO, aKO eAMHCTBEHOTO YC/0BMe 3a TOBa, NalaHeTo Ha
Bb3HarparkAeHWeTo Aa CTaHe Ab/IIKUMO, € U3TUYAHETO Ha onpeaeneH nepuog oT Bpeme.

JIN3UHI

CbrnacHo MCC 17 n1M3nHros Aorosop ce Knacnuoumumpa Kato GMHAHCOB JIM3UHT, aKO NPEXBbP/IA NO CbLLECTBO
BCMYKM PUCKOBE W M3roaM OT cOBCTBEHOCTTA BbpXy akTMBaA. JIM3MHIOB AOrOBOp ce Kaacuduumpa Kato
ONepaTUBEH /IM3UHT, aKO HE MPEXBbP/A MO CbLLECTBO BCUYKM PUCKOBE M M3rogu oT cOBCTBEHOCTTa BbPXY
aKTUBa.
OnpepenAaHeTo Aanu fafeHo cnopasymeHue NpeacTaBAaBa UM CbabPKa NM3UHT ce 6a3npa Ha CbLHOCTTA Ha
CnopasymeHWeTo, N U3NCKBA OLLeHKa OTHOCHO TOBa Aajn M3MbAHEHWETO Ha CrnopasymMeHWeTo 3aBUCU OT
M3MO0/13BaHETO Ha KOHKPEeTEeH aKTUB AW aKTUBU N Jann CNOPa3yMEHUETO NPexsbp/ia NPaBoTo 33 U3MOJ3BaHe
Ha aKkTuea. lNpeoueHKa 3a TOBa Aanu AafeHO CNopasyMeHue CbAbpXKa JIM3UHT cnef, HeropoTo Havano, ce
M3BbpLIBA AMHCTBEHO, aKO € YAOBNETBOPEHO HAKOE OT MOCOYEHUTE NO-A0/Y YCI0BUA:
v Ha/nue e NpoMAHa B AOrOBOPHUTE YC/I0BUSA, OCBEH aKO NPOMAHaTa He e NpeABuaeHa eAMHCTBEHO Aa
NOAHOBU UNU YABAXKM CNOPa3yMeHMETo;
v\ ynpaxHeHa e onuuA 3a MOAHOBABaHE WAM MeXAy CTpaHWTe e [OroBOPeHO yAb/KaBaHe Ha
CNopa3yMeHMEeTO, OCBEH aKO CPOKbLT HA MNOAHOBABAHETO WAM YAbAKABAHETO € HBUA MbpPBOHAYaNHO
BK/IHOYEH B CPOKA Ha IN3NHTa;
v\ Ha/nue e NpoMAHa B onpeaeneHNeTo 4an U3MbJHEHNETO 3aBUCK OT KOHKPETHMUA aKTUB;
v\ Hanuue e CblecTBEHa NPOMAHA B aKTMBa.
AKO JafieHO cnopasymMeHue ce npeoueHsaBa M 6bae onpefeneHo, Ye CbAbpPXKA JNM3MHE UAM HE CbADbPKA
JIN3MHT, CYETOBOZAHOTO OTYMTAHE Ha NIM3MHra Ce Npunara uam ce NnpeycraHoBABa OT:

v/ KoraTo Bb3HMKHe NpomsaAHaTa B 06CcToATeNCTBaTa, NopaxJalia NpeoLeHKara;

v/ HayanoTo Ha nepuo/a Ha NoAHOBABAHE UAW YA b/KaBaHe.

B3emaHus no pUHAHCOB AU3UH2

[oroBopbT 33 GUHAHCOB /IM3UHT € CMopasyMeHue, Mo CUAaTa Ha KOeTo JIM3UMHIoZaTeNnsAT npeaocTaBs Ha
IU3MHronoy4aTens NPaBoTO Ha NOJI3BaHe HAa onpeaesieH aKTUB 33 AOTOBOPEH CPOK CpeLLy Bb3HarparkaeHue.
JIN3MHIOBMAT [OroBop Ce oTyMTa KaTo (MHAHCOB, KOraTo C A0roBOpa /IM3MHIOAATENAT MPEXBbpAA Ha
JNIN3MHIONOYYaTeNss BCUYKM CbLLECTBEHM PUCKOBE U M3r0AM, CBbP3aHU CbC COBCTBEHOCTTA Ha aKTMBaA.
TunuyHMTe nokasaTtenu, KouTo pynaTta pasrnexna, 3a Aa onpeseny Aajan BCUYKM CbLLECTBEHM PUCKOBE U
M3rogy ca NpexsbpieHW, BKAOYBAT: HACTOAWATa CTOMHOCT Ha MWHUMAJHUTE JIM3UHIOBM NAalLaHMA B
CbMNoCTaBKa CbC CNpPaBesIMBATA CTOMHOCT Ha JIM3UHTOBMA aKTUB B HA4a/N0TO Ha JIM3UHIOBMA AOIOBOP; CPOKA
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Ha TN3NHIOBUA A0roBOP B CbMOCTaBKa C UKOHOMUYECKNA XKUBOT Ha OTAaAEHNA NOA HaeM aKTUB,; KaKTO U Aan
NN3NHIronoNy4yaTenAaT we npmp,o6me NpaBoOTO Ha cobctBeHOCT BbpXYy IMSNHIOBUA aKTUB B KPaA Ha CPOKa Ha
Aorosopa 3a CI)VIHaHCOB NTN3UHT.

BCUYKKM OCTaHaANU NIN3NHIOBU AOrOBOPU, KOMTO HE MPEXBBbPAAT MO CbLLECTBO BCUYKM PUCKOBE U U3roau oOT
cobcTBeHOCTTA BbpPXYy aKTUBa, Ce Knacmdmu,mpaT KaToO onepaTtnBeH IM3UHT.

MuHUManHuU AU3UH208U NOCMbIAEHUsA

MUWHUMaNHUTE AIM3UHIOBM MOCTBMNIEHNUA Ca TE3N MAALLAHWUA, KOUTO NU3UHIOMNONYYATENAT LLe Hanpasu uUau
MOXe Aa 6bAe 3a4b/XKeH Aa HanpasW Npes Cpoka Ha Au3uHrosma gorosop. OT rnegHa Touka Ha pynata
MWHUMANHWUTE IM3UHIOBM MOCTBIIEHNA BKKOYBAT M OCTaTbYyHaTa CTOMHOCT Ha akTUBa, rapaHTUpaHa oT TpeTa,
HecBbp3aHa c [pynata cTpaHa, MpW ycnoBue, 4Ye TasW CTpaHa e ¢MHAHCOBO cnocobHa Aa M3MbAHM
aHra)XMMeHTa CW Mo rapaHuMsaTa WAM Aorosopa 3a ob6paTHO M3KynyBaHe. B MWHMMANHWUTE NU3UHIOBM
nocTbnaeHnsa pynata BK/AKOYBA CblO Taka M LEHaTa Ha ynparKHABaHe Ha eBeHTya/NHa Oonuua, KOATO
JIM3UHIONONyYaTeNAT NPUTEXKABa 3a 3aKyMyBaHe Ha aKTMBa, KAaTo B Ha4ya/j0TO HA JIM3MHIOBMSA LOTOBOP B
rofifima CTeneH e CUrypHo, Ye Tasu onumsa we 6bae ynpaxkHeHa. MUHUMANHUTE IN3UHIOBM NOCTLM/IEHUS He
BK/IHOYBAT CYMM MO YCNOBHW HAaeMM, KaKTO M Pasxogu 3a YCAYrM M AaHbUM, KOUTO ca naaTeHu oT FpynaTta u
BnocaeacTeue npedakTypupaHu Ha IN3MHTONoAyYaTens.

Hauano Ha nu3uH208uA 002080p U HAYASO HA CPOKA HA AU3UH208USA 002080P
MpaBu ce pasrpaHMYeHne MexKay Hauyano Ha IM3MHIOBKA AOrOBOP M HAYa0 Ha CPOKA Ha JIM3UHIOBMA AOrOBOP.
Hayano Ha SIM3MHroBMA LOroBOpP € No-paHHaTa OT ABeTe AaTW — Ha JIM3MHIOBOTO CMOpasyMeHWe WMAU Ha
aHTaXKMPaAHEeTO Ha CTPaHMUTE C OCHOBHUTE YCNI0BMA HA IM3UHTOBKA A0roBop. Kbm Tasu gara:

- IM3MHTOBUAT JOrOBOP € KAacuduLmMpaH KaTo GUHAHCOB UAW ONEPATUBEH JIU3UHT; U

-B C/ly4Yal Ha GUHAHCOB IM3UHT CymUTe, KOUTO TpAbBa Aa 6bAAT NPU3HATU B HAYANOTO Ha CPOKA Ha
/IM3UHIOBKA AOrOBOP, Ca ONpeae/ieHun.
Havyano Ha cpoKa Ha AM3MHIOBMA AOrOBOP € AaTaTta, OT KOATO /IM3MHIOMOyYaTeNAT MOXKe Aa YhpaxHu
NpPaBoTO CU Ha MO/J3BaHE Ha HaeTUs akTMB. ToBa e W AaTaTta, Ha KoATo pynaTa NMpu3HaBa MbPBOHAYaNHO
B3E€MaHeTO Mo /IN3MHTra.

MvpeoHavanHa u nocaedeawya oyeHKa

MbpBoHavanHo MpynaTa NpM3HaBa B3emaHe No GUHAHCOB IM3UHT, PAaBHO HA CBOATA HETHA MHBECTULMSA, KOATO
BK/tOYBA CerawHata CTOMHOCT Ha MUHUMANHWUTE JIN3MHTOBU MNOCTbNNEHNUA M BCAKA HerapaHTMpaHa ocTaTbyHa
CTOMHOCT 3a pynaTa. CerawHaTa CTOMHOCT Ce M3YMCAABA Ypes3 AUCKOHTUPAHE Ha Ob/IKUMUTE MUHUMAHM
JIU3UHTOBM MOCTLM/IEHUA C IMXBEH MPOUEHT, NMPUCHLL Ha JIM3UHIOBUA [0roBop. MbpBOHAYaHUTE MpPEKU
Pa3xo4u ca BKAKOYEHM B U3UMC/IEHWMETO Ha B3eMaHeTO Mo GMHAHCOB AU3MHI. [pe3 cpoKa Ha /IM3UHIOBUA
porosop pynata Hauucnsasa GMHAHCOB AoX04 (NpwXoZ OT /MXBM NO GUHAHCOB NUBWMHF) BbPXY HETHaTa
MHBECTULMA. MNosyYyeHnTe IM3MHIOBM NNALLAHMA Ce Pasr/eXKaaT KaTo HamaleHue Ha HeTHaTa MHBecTUuuA
(noracsABaHe Ha rnaBHMLATA) U NPU3HaBaHe Ha GUHAHCOB AOXOA MO HAYMH, KOWTO Aa OCUrypu NOCTOAHHA
HOpPMa Ha Bb3BPbLLAEMOCT Ha HETHATA MHBECTULMS.

®UHAHCOBU UHCTPYMEHTU

MbpBOHauYanHO NpU3HaBaHe U OUEHABaHe
lpynaTta npM3HaBa PUHAHCOB aKTMB UAN PUHAHCOB NACMB B OTHYETA 3@ PUHAHCOBO CHCTOAHMUE, KOFaTO U CaMO
Korato [pynaTta ctaBa CTpaHa NO AOTOBOPHUTE KNAy3W HA MHCTPyMeHTa. Npn nbpBOHaAYaHO NPU3HABaHe,
lpynata npu3HaBa BCUMYKM OUHAHCOBM aAKTMBM M (OWHAHCOBM NACMBM NO CMpaBegnvMBa CTOMHOCT.
CnpaBegsnvMBata CTOMHOCT Ha AadeH MHAHCOB aKTMB / NacuMB MPU MbPBOHAYA/NHOTO MYy NpPU3HaBaHe
06V1KHOBEHO e A0roBopHaTa LeHa. [lorosBopHaTta LeHa 3a $UHaAHCOBM aKkTUBM / NaCMBM OCBEH TE3M, KOMTO ca
KnacmduumMpaHn no cnpaseasvMea CTOMHOCT B nevanbata uam 3arybaTa, BKAOUBA pasxoauTe Mo cAesKaTa,
KOWTO Ce OTHacAT MPAKO KbM npuaobusaHeto / M3gaBaHeTO Ha GUHAHCOBMA MHCTPyMeHT. Pasxoaute no
choenkaTa, HanpaBeHM npu nNpuaobuBaHeTo Ha (GUHAHCOB aKTMB WM M34aBaHeTO Ha ¢MHaAHCOB nacwus,
KnacmduumMpaHn No cnpases/iMBa CTOMHOCT B nevanbaTta nam 3arybarta ce otumMTtaT He3abaBHO KaTo PasxoA.
lpynaTa npusHaBa GMHAHCOBWM aKTMBM, U3NOA3BAKM AaTaTa Ha CETb/IMEHT HA CAEMKATa, KaTo MO TO3U HAYMH
e4MH aKTWB ce NpU3HaBa B AeHsA, B KOWTO e Noay4veH oT [pynaTta v ce OTNUCBA B AEHA, B KOWTO e NpeAocTaBeH
ot lpynara.
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NMocnepsala oueHKa Ha PUHAHCOBYU aKTUBM
MocneaBallaTa oueHKa Ha GUHAHCOBMTE aKTMBU 3aBMCKU OT TAXHATA KNacuduKauma npu nbpBoHaYasHOTO UM
npu3HaBaHe KaTo akTMBW. [pynaTa Knacudpuumpa GnMHaHCOBUTE aKTMBM B e4Ha OT CAeAHUTE KaTeropuu:

1.0ueHaBaHM NO amopTU3MpPaHa CTOMHOCT, 2. OueHABaHM NO cnpaBea/iMBa CTOMHOCT Npes3 Apyr BceobxsaTeH
aoxog un 3. OueHaBaHM No cnpaBea/inBa CTOMHOCT Npe3 nevanbarta uau 3arybara.

KnacudukaumaTa ce onpegena Ha 6asa 6GusHec moaena 3a ynpasieHne Ha AaAeHnUA Knac GUHAHCOBM aKTUBU
W IOrOBOPHUTE XapaKTEPMCTMKM Ha NapUYHKUTE NoTouM. MHBECTULMK, AbprKaHM OT [pynaTa c uen nosyyasaHe
Ha neyanba oT KPAaTKOCPOUHWM NPOAAXKOU MM 06PATHU MOKYMKKU, ce KnacudpuumpaT KaTo GUHAHCOBM aKTUBM,
AbprKaHM 3a TbpryBaHe. MHBECTULMM B Ob/ITOBM MHCTPYMEHTU, KOUTO MpynaTa AbpKM B pamKuTe Ha Bu3Hec
MoZen ¢ uen cbbupaHe Ha LOroBOPEHUTE MAPUYHM MOTOLM, Ce KnacupuumpaTt Kato GpUHAHCOBMU aKTMBMY,
OTYMTAHU NO aMOPTU3MPAHA CTOMHOCT. MHBECTMUMW B ABArOBU MHCTPYMEHTM, KouTo lpynaTta AbpKu B
paMKuTe Ha BM3Hec Mogen ¢ uen cbbrpaHe Ha OroBOPEeHUTe NapuMyHM NOTOUM M Npogaxkba ce Knacudpuumpat
KaTo GUHAHCOBM aKTUBM, OTYMTAHWM MO CNPABEANNBA CTOMHOCT B ApYr BceobxBaTeH J0X04,.

drHaAHCOBM aKTUBM, OTYUMTAHU MO aMOPTU3MPaHa CTOMHOCT

[bNroBU MHCTPYMEHTH, KOMTO FpynaTa AbpKKU B pamKuTe Ha BU3Hec mogen ¢ uen cbbrpaHe Ha LOrOBOPEHUTE
NapW4YHU NOTOLM M NPU KOMTO AOFOBOPHUTE NAPUYHK NOTOLM NOPAXKAAT NNALAHMUA ANHCTBEHO HA rM1aBHMULA
W NINXBA Ce OTYMTAT MO amopTU3MpaHa CToOMHOCT. Cned NbPBOHAYaNHOTO NPU3HABaHE aKTUBUTE Ce OTYMTAT Mo
amopTU3MpaHa CTOMHOCT.

OTynTaHeTO NO dMOPTU3UNPaHa CTOMHOCT M3UCKBa npunaraHeTo Ha meToa Ha e('.bEKTVIBHMH INXBEH NPOLUEHT.
AmopTunsmpaHarta CTOMHOCT Ha d)MHaHCOB aKTUB € CTOMHOCTTa MO KOATO d)MHaHCOBVIFlT dKTUB € OT4eTeH
NbpPBOHAYa/IHO, HaMasJsieHa C noraweHumATa No rnaBHUUATa NAKKC UIN MUHYC HaTpPpynaHaTa aMoOpTU3auuAa C
M3noa3BaHE Ha MeToda Ha e('.bEKTVIBHVIFl INXBEH NPOLUEHT Ha BCAKA Pa3/iInka mexay NbpBOHa4Ya/IHaTa CTOMHOCT
M CTOMHOCTTA Ha nagex n HamasneHa C o6e3u,eHKaTa.

B Ta3u KaTeropua morat ga nonagHaT cnegHute d)MHaHCOBVI aKTMBKM Ha lpynaTa, B 3aBUCMMOCT OT M36paHMH
6usHec Mmoaen N XapakTepUCTUKUTE Ha NaAPUYHUTE NOTOUM OT TAX: TbPrOBCKN B3e€éMaHNA, KpeauTn U 3aemu,
B3eémMaHuA No TIN3NHrosn OOorosopun, B3emMaHmnA nNno npeaocraBeHn Aeno3nTu, B3EmMaHuA No Lecunn, B3emMaHuA,
I'IpVI,CI,O6l/ITM ypes yecunn, KpeamnTn n 3aemMm, I'IpM,CI,06VITVI ypes yecnn, uuseCctnunn, AbpKaH 40 nagex.

durHaHCOBM aKTUBM, OTYUMTaHM MO cripaBesnBa CTOMHOCT Npes Apyr BceobxBaTeH Aoxog,

AbAroBM MHCTPYMEHTW, KOUTO lpynaTa AbP)KM B PamMKuTe Ha 6M3HEC MOAEN C LeNl KaKTo cbbupaHe Ha
[OroBOpPEHUTE MapuyYHU NOTOLM TaKa M Npogaxba Ha aKTMBa W MPU KOUTO AOrOBOPHUTE MAapUYHM NOTOUM
NnopakaaT NNallaHna eauMHCTBEHO HA 1aBHULA M IMXBA, Ce€ OTYMTAT MO CnpaBeasiMBa CTOMHOCT npes3 Apyr
BceobxsaTeH goxoa. Cnes MbpPBOHAYA/NHOTO MPU3HABaHE aKTUBLT Ce OLLEHABA NO CNpaBea/iMBa CTOMHOCT C
OTYMTaHe Ha NPOMEHWUTE B CNpaBea/IMBaTa CTOMHOCT B NMPEOUEHBbYHUSA Pe3epB Ha MHBECTULUWUTE B LEHHU
KHUXKa (apyr BceobxsaTeH Aoxoa). Korato Ab/AroBUAT MHCTPYMEHT ce OTnuLe, HaTpynaHuTe nevyanbu mam
3arybu npusHaTtv B A4pyr BceobxBaTeH A0X04 Ce NPexBbpaAT B neyanbarta nam 3arybarta.

B Tasu KaTeropua moraTt Aa nonagHat cneaHunte GMHAHCOBKM aKTMBM Ha pynaTa, B 3aBUCMMOCT OT U36paHua
6M3HEC MOAEN N XapaKTEPUCTUKUTE Ha MapuMYHMTE NOTOLUM OT TAX: TbPrOBCKM B3EMaHMUA, KPeauTu U 3aemm,
B3E€MaHUA No N3UHIOBM AOrOBOPM, B3EMAHWUA MO NPeAoCTaBeHN AENO3UTHN, B3EMaHMUSA MO LLeCUn, B3emaHus,
npuaobuTM upes Lecuu, Kpeamtnm M 3aemu, npnaobutn upes uecuu, OUHAHCOBM aKTUBM, AbATOBU
WMHCTPYMEHTU, KOUTO Ca Ha pa3noioXKeHune 3a npoaaba.

®1HaHCOBM aKTUBMU, OTYUTAHU NO CNpaBegIMBa CTOMHOCT Npe3 neyanbata uau 3arybara

Tasu KaTeropus GpUHAHCOBM aKTMBM, Ce pas3fens Ha ABe NoaKaTeropuu: GUMHAHCOBWM AKTUBMU, ObPXKaHU 3a
TbpryBaHe v GUHAHCOBM aKTUBMU, KOUTO He Ca KnacuduumpaHu B ropHUTe Ase Kateropuu. JaaeH ¢uMHaHcOB
aKTMB ce Knacuduumpa B Tasm KaTeropmsa, ako e NnpuaobmuT ¢ uen npoaaxoba B KpaTbK CPOK UK LOFrOBOPHUTE
MY XapaKTEPUCTUKU He OTrOBapAT Ha YCAOBMETO Aa NOPaXKAAT NAaLLAHNA eAUMHCTBEHO Ha MNaBHULLA U INXBaA.
[epvBaTnBMTE CbLLO Ce KAaTeropusmpaT KaTo AbpXKaHM 33 TbPryBaHe, OCBEH aKO He ca onpegeneHu 3a
XeOKUpaLLm MHCTPYMeHTU. Te3n GMHAHCOBU aKTUBM MoraT Aa 6b4aT AbATOBU UM KaNUTANOBU MHCTPYMEHTH.
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KanutanoBu MHCTPYMEHTH, OTYMTAHM MO CNPaBeANBa CTOMHOCT Npe3 apyr BceobxBaTeH A40X04,

lpynaTa Moxe Aa HanpaBu HeoTMeHMM M360p Aa NpusHaBa MPOMEHUTe B CnpaBea/vMBaTa CTOMHOCT B
MHBECTULMUTE B KanuTanoBW MHCTPYMEHTM B Apyr BceobxBaTeH A0X04 BMeCTO B nedyanbaTta uaum 3arybara.
Meyanbute nam 3arybute oT NPOMEHM B cnpaBednBaTa CTOMHOCT Le ce NPeacTaBAT B APYr BceobxsaTeH
OOX04 M HAMA Aa moraT Aa ce npeknacuduumpat B nevanbata mam 3arybata. KoraTo KanutanosusaT
WMHCTPYMEHT Ce OTNuLLe, HaTpynaHuTe ne4anbu uam 3arybm npusHaTv B Apyrnsa BceobxsaTeH A0X0A Hanpaso
ce NPexBbpAAT B 4PYrM pe3epsBu 1 HepasnpeaeneHa nevanba.

O6e3ueHKa Ha PUHAHCOBU AaKTUBMU

MopgensbT 3a 06e3LeHKa ,,04akBaHM KpeanuTHu 3arybu” ce npunara 3a PUHAHCOBUTE aKTMBM, OLLEHABAHM NO
amMopTU3MpPaHa CTOMHOCT MKW NO crpaBeanBa CTOMHOCT Npe3 Apyr BceobxBaTeH A0X04, C U3K/AKOYEHME Ha
WHBECTULMN B KaNUTaNIOBU MHCTPYMEHTU U JOrOBOPHKU akTUBKU. CbrnacHo MC®PO 9, 3arybute ce nsmepsaT no
egHa oT gBeTe 6a3u: 1. oyakBaHM KpeguTHU 3arybu 3a cnegsawmTe 12 meceua cnef gatata Ha GUHAHCOBUSA
OTYET UK 2. OYaKBaAHUTE KPeaAUTHU 3arybu 3a Lienma CPoK Ha dMHaHcoBUTe akTMBU. MbpBaTa 6asa ce npunara
KOraTo KpeAuTHUA PUCK He e HapacTHaN 3HaYUTeNHO OT AaTaTa Ha MbpBOHaYya/HO NpU3HaBaHe A0 AaTtaTta Ha
dUHAHCOBUA OTUET (M KPEAUTHUA PUCK € HUCBK KbM JaTaTa Ha GMHAHCOBUA OTYET), B 0bpaTHUA caydan ce
npunara sropata 6asa. pynaTa npunara BTopaTta 6a3a 3a TbProBCKUTE B3eMaHUA U [IOTOBOPHUTE aKTUBM
(He3aBMcMMO ganu ca cbe UK 6e3 3HauuTeNneH GUHAHCOB KOMMOHEHT). HapacTBaHETO Ha KpeaAnTHUA PUCK ce
cnean v onpeaena Ha 6asa MHbopmaumnsa 3a pUCKOBU GaKTOPWU KaTo HaanyMe Ha Npocpoume, 3HauYUTeNHO
B/IoWIaBaHe Ha GUHAHCOBOTO CbCTOSIHUE HA ANbKHUKA U APYTU.

Camo 3a TbProBCKM B3eMaHus 6anaHcoBaTa CTOMHOCT Ce HamManaBa, Ypes M3Non3BaHe Ha TPaH3UTHA CMeTKa U
nocneABalloTo Bb3CTaHOBABAHE Ha OTNUCAHWUTE Npeau TOBa CYMU Ce KpeauTupa cpelly Tasu TpaH3uTHa
cmeTKa. MpomeHuTe B baslaHcoBaTa CTOMHOCT Ha TPaH3MTHATa CMETKa ce NpM3HaBearT B nevyanba nau 3aryba.
3a BCMYKM gpyrM GMHAHCOBM aKTUBM BanaHCOBaTa CyMa Ce HamasisiBa C pa3mepa Ha 3arybata ot obesLeHKa.
3a GMHaAHCOBM aKTUBM, OTYMTAHM NO aMOPTU3MPaHa CTOMHOCT, aKo B C/leABaly, Nepmnos cymaTa Ha 3arybaTa ot
obe3ueHKaTa Hamasiee M cnaabT MOXKe Mo 06EKTUBEH HAUMH [a Ce CBbpXKe CbC CbOUTME, KOETO Bb3HMKBA, C/le,
KaTo obesueHKaTa e npusHaTa, npegu ToBa Npu3HaTMTe 3arybu oT obesueHKa ce Bb3CTaHOBSABAT (MM
OVPEKTHO, UAW Ypes3 KOopUrMpaHe Ha KOPEKTMBHAaTa CMEeTKa 3a TbpProBCKM B3eMaHusa) B nedanbaTta wam
3arybaTa. Bbnpeku ToBa Bb3CTAaHOBABAHETO HE MOKe Aa Boau A0 6anaHcoBa CTOMHOCT Ha GUHAHCOBUS aKTUB,
KOATO A3 HaABMLIABa OHA3M aMopPTM3MpPaHa CTOMHOCT, KoAaTo 61 6una Ha AaTaTa Ha Bb3CTAHOBSABAHETO, aKO He
e buna npusHata 3aryba ot obesLeHKa.

CbrnacHo u3ncKBaHuA 3a obesueHKa cbrnacHo MCHO 9, cnegsa fa ce M3nonsea noseye MHPopmaums,
OpUeHTUpaHa KbM bbAelleTo, 3a A3 NPU3HAAT OYaKBaHUTE KPeAUTHU 3arybu — moaenbT 3a ,,04aKBaHUTE
KpeauTHU 3arybu”, Konto samecTsa ,,Moaea Ha NoHeceHuTe 3arybun”, npeacraseH 8 MCC 39. MHCTpymeHTUTE,
KOWUTO nonagat B obxBaTa Ha HOBUTE U3UCKBAHUSA, BKAOYBAT 3aEMU U APYrM AbAroBM GUHAHCOBU aKTUBM,
OLLEeHABaHU MO aMopPTMU3MPaHa CTOMHOCT, TbProBCKMU B3eMaHuA. [pM3HaBaHETO Ha KpeauTHU 3arybu sede He
3aBMCM OT HaCTbMNBAHETO Ha CbbUTUE C KpeauTHa 3aryba. BmecTo ToBa MpynaTta pasr/iex/ia no-wmupoK CNeKkTbp
OT MHPOPMALMA NPU OLEHKaTa Ha KpeAMUTHUS PUCK U OLIEHABAHETO Ha OYaKBaHWUTE KpeauTHU 3arybu,
BK/IIOYUTENIHO MUHAIN CbOUTUSA, TEKYLUUN YCIOBUSA, PAa3yMHU U NOAABPMKALLM MPOrHO3U, KOUTO BAUAAT BbPXY
OYaKBaHaTa CbbMpaemocCT Ha 6baeLmTe NapuUYHMU NOTOLM Ha MHCTPYMeHTa. [Mpu NpuaaraHeTo Ha TO3U NOAXoA,
Haco4yeH KbM 6bAELLETO, Ce NPaBU pasrpaHUUYeHne mexay:

® GUHAHCOBU UHCTPYMEHTU, YUNETO KPEAUTHOTO KaYecTBO HE Ce € B/IOWNI0 3HAUUTE/IHO CNPAMO MOMEHTa Ha
MbPBOHAYa/IHOTO NPM3HaBaHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

® PUHAHCOBM MHCTPYMEHTU, YNETO KPEAUTHOTO KAyecTBO CE € B/IOWMAO 3HAYMTETHO CMPAMO MOMEHTA Ha
MbPBOHAYaIHOTO NPU3HaABaAHE WU/IM Ha KOUTO KPeaUTHUA PUCK He e HUCBK (Pasa 2)

o  ®aza 3“ 06xBawa GMUHAHCOBU aKTUBU, KOUTO MMAT 0OEKTUBHM AOKa3aTe/ICTBA 3a 06e3LeHKa KbM OTYETHATa
nara.

HuTo eamH oT dMHaHCOBUTE aKTUBK Ha MpynaTa He Nonaja B TPeTaTa KaTeropums.

OuakBaHUTE KpPeauTHU 3arybu ce onpeaenaT KaTo Pas/iMKata MeXay BCUYKWM AOTrOBOPHWM MapUUHU MOTOUM,
KOWUTO ce Ab/KaT Ha [pynata M MapuUyHUTE NOTOLM, KOMTO TA AEUCTBUTENHO O4YaKBa Aa nosyyun (,napuyeH
HegocTur”). M3uncnaBaHETO Ha O4YaKBaHMTE KpeauTHWU 3arybu ce onpegens Ha 6asaTa Ha BEPOATHOCTHO
npeterneHata npubnausuTenHa OLEHKA Ha KpeauTHUTe 3arybu npes o4vyakBaHMA CPOK Ha ¢uHaAHcoBUTE
WHCTPYMEHTH.
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3a TbproBcku M Apyru B3emaHus [pynata M3Mno/s3Ba ONPOCTEH MOAXOA NPW OTYMTAHETO Ha TbProBCKUTE U
APYrv B3eMaHMWA, KaKTO 1 Ha akTMBMTE No AOrOBOP M NpM3HaBa 3aryba oT 0b6e3ueHKa KaTo 04aKBaHU KpeanuTHU
3arybu 3a uenus cpok. Te NnpeacTaBNABaT O4YaKBAHUAT HEAOCTUT B OTOBOPHMUTE NapUYHM NOTOLM, KaTo Ce UMa
npeaBua Bb3MOMKHOCTTA 33 HEM3Mb/IHEHME BbB BCEKM MOMEHT OT CPOKa Ha GUHAHCOBUA MHCTPYMeEHT. [pynaTa
M3M0/3Ba CBOA HaTPyMnaH OMMWT, BbHLIHKW MOKasatenn u nHdopmauma B AbArOCPOYEH MAaH, 33 A3 U3UNCAK
OYaKBaHUTE KPeaWUTHU 3aryou.

B pe3ynTaT Ha TOBA BCMYKM KPaTKOCPOYHM B3eMaHMA, Bb3HUKHAAN UM NPeaoroBOpeHn B paMKWUTe Ha eaHa
KaneHaapHata roguHa lpynata obesueHasa € 1% CTOMHOCTUTE MM, MOPaAM TEKYLLMA MM XapaKTep U
Ha/IMYMETO Ha HUCHK KpeamuTeH PUCK.

KpaTKocpouHMTe B3eMaHWA OT CBbP3aHM anua Mpynata obesueHsaBa ¢ 2%, Nopagy HaMUYMETO Ha CBbP3aHOCT
mexay Fpynata 1 HerosuTe gebuTtopu u GpakTa, Ye MMaT 3HaYMTETHA 3aBUCUMOCT eZHO OT APYro U MaJIKo Mo
— BWUCOK KpeauTeH PUCK.

C 5% obesueHKa MpynaTa ob6e3ueHsBa BCUUKM AbATOCPOYHM B3EMAHUA UM TaKMBA Ha KOUTO UM € U3TEeKNa
[AABHOCTTA MK He ca bUaM noraceHun B Cpok. MpuymMHaTa 33 TOBA € 3HAYUTENIHO MO — BUCOKUA KpeguTeH puck
W 3aHUKEHUTE OYAKBAHUA 33 BXOSALLMTE MAPUYHM NOTOLLM OT TE€3U KOHTPAreHTw.

®UHaAHCOBUTE MHCTPYMEHTU, KOMTO Ce TbPryBaT Ha aKTMBEH Masap — akumu, aanose v obauraumm Mpynata
OUEHABa MO CNpaBeA/IMBa CTOMHOCT B nedyanbata v 3arybata. Te ce oueHsBaT Ha 6a3a Ha KOTUPOBKWUTE Ha
¢doHpoBUTE BOpCK No NocnesHa 60PCoBa LieHa 33 aKUMUTe 1 06aMraumMmTe 1 LeHaTa Ha 0b6paTHO U3KynyBaHe
3a AanoBeTe B AOroBOpHUTE GOHAOBE KbM AaTaTa Ha oueHKata Mm. 3a Tax ce popmupa obesueHKa npu
3aHU)KaBaHe Ha LieHaTa M NpeoLeHKa Npu NoBMLIABaHe Ha LeHaTa, KOMTO Ce OTYMTaT TEKYLWO AMPEKTHO B
neuyanb6ata v 3arybaTa Ha Ipynata. CmATa ce, Ye 60pCOBMUTE KOTUPOBKKN M LIEHUTE HAa 06paTHO M3KynyBaHe Ha
OAn0BeTe OTrOBapAT Hall — afleKBaTHO Ha CnpaBeAnMBaTa CTOMHOCT Ha GpUHAHCOBMTE aKTMBU, OTYMTAHU NO
TO3M MeToA, KbM AaTaTa Ha OLEHABAHETO UM.

OTtnuceaHe Ha PUHAHCOBU aKTUBM

®urHaHCOB aKTUB Cce OTNMCBA OT [pynaTa, KoraTo AOrOBOPHUTE NPaBa BbPXY NapUYHUTE NOTOLM OT TO3U AaKTUB
nagexKupaT uamn Korato FpynaTa e Npexsbp/IMA0 Te3U NpaBa uYpes cAesika, NMPU KOSATO BCUYKM CbLLECTBEHM
PWCKOBE M M3roaum, NPom3TUYaLL M OT COBCTBEHOCTTA Ha aKTMBa Ce NPEXBbPAAT Ha KynyBaya. BcaKo yyacTme BbB
BeYe NnpexBbpieH GUHAHCOB aKTWB, KoeTo pynaTta 3anasBa WM Cb3AaBa, Ce€ OTYMTA CaMOCTOATE/IHO KaTo
OTAENeH aKTUB UM MacKB.

B cnyyamute Korato [pynaTta e 3amasusia BCUYKWM WM MO-TOMIIMA YacT OT PUCKOBETE U M3rogute CBbP3aHu C
aKTUBUTE, MOCNeQHUTE HE Ce OTMMCBAT OT OTYeTa 3a GPUHAHCOBOTO CLCTOSIHME (MPMMEP 3a TaKMBA CAE/KM Ca
peno caenkute — npoaaxba c yroBopKa 3a 06paTHO M3KymnyBaHe).

Mpu caenku, npy Kouto FpynaTa HATO 3ana3Ba, HUTO NPEXBbPA PUCKOBETE U U3roAuTe, CBbP3aHu ¢ GUHAHCOB
aKTUB, NOCNEAHUAT Ce OTNMCBA OT OT4YeTa 3a PMHAHCOBOTO CbCTOAHME TOraBa M camo Torasa, Korato [pynata e
3arybuno KOHTPoO Bbpxy Hero. [paBaTa 1 3agb/xeHuATa, Kouto [pynaTa 3anassa B Te3u Caydyau ce otyuTaTt
OTAE/NIHO KaTo aKTMB uau nacus. Mpu caenku, npy KomTo Fpynata 3anassa KOHTPOA BbpXy akTWUBa, HEFOBOTO
OoTYMTaHe B OTYeTa 3a GMHAHCOBOTO CbCTOAHME MPOAb/NKABA, HO A0 pa3smepa onpefeseH OT cTeneHTa, A0
KoaTo pynaTa e 3anasunio y4acTMeTO CU B aKTMBA M HOCU PUCKa OT NPOMAHA B HErosaTa CTOMHOCT.

Nocnepgpalwara oueHKa Ha GUHAHCOBM NacUBYU
MocneppawaTta oueHKa Ha GUHAHCOBUTE MacUBM, 3aBUCK OT TOBA KaK Te ca 6MAM KnacubuumpaHu npu
NMbpBOHAYa AHO NpU3HaBaHe. pynaTta Knacuduumpa GMHaHCOBUTE CM NACUBM B eiHa OT CAeAHUTE KaTeropuu:

Macusun, oTuMTaHM NO cNpaBeaiMBa CTOMHOCT Npe3 neyanbata unm 3arybara

MacusuTe ce KnacuduuMpaT B Tasn KaTeropms, KOraTto Te NPMHUMMHO Ca AbpKaHuM € uen npogaxba B 6113Ko
b6baelue (TbProBCKM 3a4b/XKEHNA) UAN Ca AePUBATUBM (C U3KIIOYEHME HA AEPMBATMB, KOWTO e NpegHa3HayeH
33 U e edeKTUBEH XeAKMpaLl, UHCTPYMEHT) WAM OTroBapa Ha YC/lIOBMATA 3a MonagaHe B Tasu KaTeropwus,
onpeaeneHun npyM NbPBOHAYaIHOTO NpU3HABaHe. BCMUKKM NpomeHn B cnipaBedivBaTa CTOMHOCT, OTHACALWM ce
00 MacuBM, OTYUTAHM MO CrnpaBenMBa CTOMHOCT npe3 nevanbata mau 3arybata ce oTyMTaT B OT4YETa 33
nevyanbata unaum 3arybata u 4pyrua BceobxsaTeH A0X04 KbM A4aTaTa, Ha KOATO Bb3HUKBAT.
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MacuBK, OTUUTAHU NO aMOpPTU3IMpPaHa CTOMHOCT

BCUUKM 3a4b/IKEHUA, KOUTO He ca KnacubuumpaHn B npeauilHaTa KaTeropmata nonaaat B Tasm Kateropus.
Te3n 3a4b/XKeHNAa ce OTYMTaT MO amMopTU3MPaHa CTOMHOCT MOCPeACcTBOM MeToAa Ha epeKTUBHMA NXBEH
MPOLEHT.

EnemeHTUTe, KNacuduumMpaHn Kato TbProBCKM U APy 3a4bAXKeHNA 0BUKHOBEHO He Ce OLLeHABaT OTHOBO, Tbi
KaTo 3a4b/I’KeHNATa Ca M3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U YPEXKAaHETO € KPaTKOCPOUHO.

B Ta3u Kateropmsa 06MKHOBEHO nonagHaT cneaHute pUHaHCOBM NacusmM Ha FpynaTa: TbProBCKM 3a4b/KEHUS,
KpeauTu 1 3aemu, 3a4b/IKEHUA MO IM3MHIOBM A0roBOPM, 3a4b/IKEHMA NO MOAYYEHU AEMO3UTU, 3a4bAXKEHUA
no uecuu.

OTtnucsaHe Ha MHAHCOBU NACUMBU

®PurHaHCOB NacKB ce Npemaxsa OT OTYET 3a PUHAHCOBOTO CbCTOAHUE HA [pynaTa, camo KoraTo 3aZb/KeHUETo
6bae noraceHo, NpeKkpaTeHo, UAKn nsTteye. PasnmKkata mexay 6anaHcoBaTa CTOMHOCT Ha OTNMCAHUA PUHAHCOB
nacuBe M U3NJaTeHaTa NPecTaLna ce npusHaea B nevyanbaTa uam 3arybata.

Nlnuxsu, aMBuaeHTH, 3arybm u neyanbm

JInxsu, AMBUAEHTH, 3arybu 1 nevanbum, CBbpP3aHN ¢ PUHAHCOB MHCTPYMEHT UM KOMMOHEHT, KOWTO e pUHAHCOB
nacve, ce MpW3HaBaT KaTo Mpuxoau WAM pasxogu B nevanbata maum 3arybata. PasnpegeneHuvsaTa 3a
npuTexXaTenmTe Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTaa ce Npu3HaBaT AMPEKTHO B COBCTBEHMA KanuTann.
PasxoguTe no onepawumaATa 3a KanuTanoBa CAe/lKa ce 0TPasaBaT CYeTOBOAHO KaTo HaMasleHWe Ha cobcTBeHus
KanuTan.

Knacuoukaumata Ha GMHAHCOB MHCTPYMEHT KaTo PUHAHCOB MNACMB UAN MHCTPYMEHT Ha COBCTBEHMA KanuTa
onpeaens fanv INXBUTe, gUBUAEHTUTE, 3arybute 1 neyanbuTe, CBbP3aHU C TO3M UHCTPYMEHT, Ce NpPWU3HaBaT
KaTo MpuXoau WUAM pasxoau B nedyanbata wmam 3arybata. MnawaHusaTa Ha OMBUMAEHTM 33 aKLMKU, U3LANO
NPW3HATM KaTo NacvBM, Ce NMPU3HABAT KaTo Pasxoam Mo CbLUMA HAUYMH KaKTO INXBK No obauraumsa. MNeyanbata
n 3arybaTa, cBbp3aHa ¢ 06paTHM U3KYNyBaHWUA Uan peduMHaHCMpaHe Ha GUHAHCOBM MAcMBU, Ce NPU3HABaA B
neyanbarta mau 3arybarta, AOKaToO 06paTHMTE M3KYMNyBaHMA UM pPedUHAHCMPAHETO Ha WMHCTPYMEHTM Ha
cobCcTBEHMA KanuTan ce NpUsHaBaT KaTo NPOMeHM B cobCTBeHWMA KanuTan. [lpomeHuTe B CnpaBea/vMBata
CTOMHOCT Ha MHCTPYMEHTa Ha cobCTBEHMA KanuTan He ce NPU3HaBaT BbB pUHAHCOBUTE OTYETH.

Pasxogute npu M3gasaHeTo UaM NpMaobuBaHeTo Ha CBOM MHCTPYMEHTU Ha COBCTBEHMA KanuTaa ce OTYMTaT B
KanuTtan, Hanpumep Npu Kanutaaosa cAe/Ka pasxoamTe Mo cAenKaTa ce 0TYMTaT CYETOBOAHO KaTo HaManeHue
Ha cobcTBeHMA KanuTan.

Pa3xoau no caenka, KOUTO Ca CBbP3aHU C eMUTUPAHETO Ha CbCTaBeH GUHAHCOB MHCTPYMEHT, ce pasnpeaensT
KbM MacMBHUA W KanWTanoBMUA KOMMOHEHT, MPOMOPLMOHANHO Ha pasnpedeneHMeTO Ha NoCTbhAeHuATa.
Pasxogute No cAesika, KOUTO Ca CbBMECTHO CBbP3aHM C NoBeYe OT eAHa cAefika (Hanpumep pasxoauTe 3a
CbBMECTHO Mpeg/siaraHe Ha HAKOW akuuW M KOTMpaHe Ha Apyru akumm Ha doHaosa 6opca), ce pasnpeaenart
MeXKay Te3M CALNKM, KaTo Ce U3M0/3Ba paLMOHaaHa M OTHOCMMA KbM CXOAHM caenkun 6a3a 3a pasnpeaeneHue.
Meuyanbute 1 3arybuTe, CBbP3aHM C NPoMeHM B basaHcoBaTa CTOMHOCT HAa GMHAHCOB NAcKB, Ce NPU3HABAT KaTo
NpUxo4u UAN pasxoam B nevanbata uam 3arybata AOpU KOraTo ce OTHACAT 40 MHCTPYMEHT, KOMTO BK/IHOYBA
NpPaBo Ha OCTaTbyeH AA/ OT aKTUBMTE HA MPeAnpPUATMETO B 3aMAHA CPeLly NapuyHW CPeacTBa WAW Apyr
$MHaAHCOB aKTMB.

KomneHcupaHe Ha PMHAHCOB akKTUB U GUHAHCOB NacuB
dUHaHCOBUTE aKTUBU U d)VIHaHCOBVITe nacnen ce KOMnNeHCcHpaT U B OTYETA 3a d)VIHaHCOBOTO CbCTOAHNE Ce npeacrtasA
HeTHaTa Cyma KoraTto:

v 1MMa I0pUANYECKM YIPaXKHAEMO MpPaBo Aa KOMNEeHCMpa NPU3HaTUTE CYMU; U

v MMa HamMepeHue WK Aa ypeau Ha HeTHa 6asa, UAKM Aa peannsmpa akTUB U eHOBPEMEHHO € TOBa Aa ypeau

nacus.

ﬂpVI C4eTOBOAHOTO OTYUTAHE HA NPEXBBPNIAHETO Ha C])VIHaHCOB aKTuB, KOWTO He OTroBapA Ha USNCKBAHNATA 3a OTNUCBAHE,
I’pynaTa He KOMNeHCUpa Npexsbp/ieHNA akTuB U CBbP3aHNA NAaCUB.
KomneHcupaHeTo Ha npu3HaT GMHAHCOB aKTMB U NPU3HAT GMHAHCOB MACMB U NPeACTAaBAHETO Ha HeTHaTa CTOMHOCT ce
pasninyaBaT OT OTNUCBAHETO Ha GUHAHCOB aKTUB UM GMHAHCOB NacuB.
[MpaBOTO Ha KOMNEHCMPAHEe e PUANYECKO NPABO HA AJbXKHUK NO AOrOBOP 43 ypeau Uan no Apyr HAYMH Aa eNMMUHUPA
UAnaTa UanM 4act OT CymaTa, Ab/IXKMMa Ha KPpeguTop, 4pe3 npucnagaHeTo OT Ta3n CyMa Ha CyMa, Ab/IXKMMa OT KpeauTopa.
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AKO MMa pUANYECKO NPABO 4a NpuUcnagHe cyma, AbMKMMa OT TPETOo ML, OT CymaTa, Ab/KMMa Ha Kpeautopa, npu
yC/IOBME Ye Mexay TPUTe CTPaHM CbLeCTBYBa CMopasyMeHue, B KOETO ACHO € YCTaHOBEHO MPaBoTO Ha A/TbXHWKa 4a
M3BBbPLUM KOMMNEHCUPAHETO, aKTUBUTE M MACMBMUTE Ce NPEACTaBAT KOMMEHCMPaHO.

MAPU U TAPUYHUN EKBUBAJIEHTU

Mapv 1 Napv4YHN EKBUBAJIEHTM BK/IKOYBAT Mapy B BpON, A4eno3nTh U APYrM KPaTKOCPOUYHU BUCOKO SIMKBUOHM
WHBECTULLMM, KOUTO Ca JIeCHO 0bpblLaeMu B ONpeaeneHa Cyma napu 1 ca npeameT Ha He3HauYMTeleH PUCK OT
NPOMEHM Ha CTOMHOCTTa.

3a ue/nMTe camo Ha OTYyeTa 3a MapWyHWUTE MOTOLM, Mapv M MapPWYHU EKBMBAJIEHTU BKJOYBAT HaHKOBU
0BbPAPadTH, NNATUMM NPU NOUCKBAHE. TbiA KaTo XapaKTepUCTUKUTE Ha Nogo6HM BaHKOBM CNOpPasyMeHus ca,
Yye 6aHKOBOTO CaNZ0 YECTO Ce MPOMEHS OT NOJIOKUTENHO 0 OBbPAPAdT, Te ce cuMTaT 3a HepasaesiHa YacT oT
ynpaB/ieHWEeTo Ha NapuTte Ha [pynarta.

CAEJIKU B YYXKAECTPAHHA BAJIYTA

MapuyHUTE aKTMBM M MACMBU B YyXKAECTPaHHa BaiyTa ce MpesanyTMpaTt BbB QPyHKUMOHANHATa BanyTa Ha
CbOTBETHOTO APYECTBO OT [pynaTta c nomoluTa Ha 06MeHHUTE KypcoBe Ha AaTaTa Ha otuuTaHe. Mevanbute
1 3arybute, npomMsTMYaLLM OT NPOMEHUTE B 0BMEHHUTE KypcoBe C/ed AaTaTa Ha cAesikaTa ce npu3HaBar B
neyan6a nau 3aryba (ocBEH KOraTo ca OTCPOYEHU B ApYrn BceobxBaTeH A0X0A KaTo XeA K Ha MapuyeH NoTok)

HenapuyHuTe aKTMBM W MaCMBM, KOUTO Ce OLEHABAT MO MUCTOPUYECKA LLEeHA B YyXKAeCTpaHHa BaayTa ce
npesBanyTMpaT No 06MeHHMA KypC Ha AaTtaTa Ha TpaH3aKumaTa. PasniMKuTe Bb3HMKHAAW OT NpeBanyTupaHe no
HenapuyHM NosuUMM, KOMUTO Ca OLEHABAT MO CnpaBea/ivMBa CTOMHOCT B Yy)KAecTpaHHa BanyTa (Hanpumep
KanuTanoBM MHCTPYMEHTM Ha pa3nosioxKeHue 3a npoaaxba) ce npesanyTnpar, KaTo ce M3non3ear obmeHHUTe
KypcoBe Ha AaTaTa, Korato ce onpegens cnpases/MBata CTOMHOCT.

NMEHCUOHHN W APYTU 3AABJ/IMMEHUA KbM [IEPCOHAJIA 10 COLUAJ/IHOTO U TPYAOBO
3AKOHOAATE/ICTBO

TpyaoBUTE U OCUTYPUTENHU OTHOWEHUS C PaboTHUUUTE U CayKuTeauTe B lpynaTa ce OCHOBaBaT Ha
pasnopeabute Ha Kogekca Ha Tpyza (KT) M Ha pasnopeabute Ha [eWCTBAWOTO OCUTYPUTENHO
3aKOHO4aTesICTBO.
OCHOBHO 3a4b/KeHWe Ha paboTofaTens e Aa U3BbPLUBA 334 b/IKUTE/IHO OCUTYPABAHE HA HaeTWA NepcoHan 3a
¢doHg, “MNMeHcnn”, AONBAHUTENHO 3a4b/IKUTENHO NEHCUMOHHO ocurypsasaHe (43M0), poHa “O6wo 3abonaBaHe
n manunHcteo” (O3M), doHg, “BespaboTtnua”, doHa “Tpyaosa 3n10nonyka u npodecrmoHanHa bonect” (T3MB)
W 34paBHO OCUTypsBaHE.
PasmepuTte Ha OCMTypPUTENHUTE BHOCKM Ce YTBbPKAaBaT KOHKPETHO CbC 3aKoHa 3a 6toaskeTta Ha 100 1 3akoHa
3a 6logketa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpedenat mexay paboTogatens u
OCUMYPEHOTO /IMLLE B CbOTHOLLEHME, KOETO CE MPOMEHA eXKeroAHo 1 e onpeaeneHo B Y. 6, an. 3 ot ,Koaekca
3a coumanHo ocurypssaHe” (KCO).
Kbm FpynaTa HAMa cb3gageH n GyHKLMOHMpPaLL, YacTeH AobpoBoieH ocurypuTesneH GoHA,
OcurypUTENHUTE M MEHCMOHHM NAaHOBE, NpUAaraHn OT APYXecTBaTa B KauecTBOTO MM Ha paboToaaTen ce
OCHOBaBaT Ha 6b/IFaPCKOTO 3aKOHOAATE/ICTBO.
CbrnacHo pasnopeabute Ha Kogekca Ha Tpyda paboTogaTenaT MMa 3agb/KeHWe Aa u3nnatv npu
npeKkpaTABaHe Ha TPYA0BUA AOrOBOP cAegHuTe obesleTeHnn:
e HecnaseHo Npeam3BecTUe — 3a NepMoaa Ha HecrnaseHoTo NpeansBecTue;
® nopagy 3aKpuBaHe Ha [pynaTta uauM Ha YacT OT Hero, CbKpallaBaHe B LaTa, HaMmassBaHe Ha obema Ha
paboTa 1 cnnpaHe Ha paboTa 3a noseye oT 15 AHM U Ap. —OT eaHa 6pyTHa MmeceyHa paboTHa 3annaTa;
® npwu NpekpaTtaBaHe Ha TPyA0BKUA A0rosBop nopaau 6onect — B pasmep Ha BPYTHOTO Bb3HarpaskaeHue
Ha paboTHMKa 3a ABa Mecela NpW YyCI0BKE, Ye MMa Hai-MasKo MeT roavHN TPYAOB CTaX U He e
nony4yasan obeslleTeHMe Ha CbLLOTO OCHOBAHWE;
® npwu NeHcUoHMpaHe — oT 2 40 6 6pyTHM meceyHu paboTHM 3anaaTn cnopes TPYAOBUA CTax B [pynarta;
® 33 HEeM3No/13BaH NJaTeH roAMlLeH OTNYCK — 33 CbOTBETHUTE FOAMHM 33 BPEMETO, KOEeTO Ce NpU3HaBa
3a TPY/AO0B CTax.
Cnep, v3nnawaHeTo Ha nocoyeHnTe obesweTeHns 3a paboTogaTtens He NPOU3TUYAT APYIU 3a4b/IKEHNA KbM
pPaboTHULUTE U CAYKUTENUTE.
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KpaTKocpouHuTe [0X04M 33 NepcoHana nog ¢opmara Ha Bb3HarpaxaeHus, 6oHycu 1 coumanHu 4onnaliaHms
W NpMAoObMBKM (M3UCKyEMM B paMKuUTe Ha 12 mecela cnes Kpas Ha NepmMoaa, B KOUTO NEPCOHANBT € NOMOKMUA
TPYA 32 TAX MU € U3MbAHWU HeobxoaAnMMTe YCI0BUSA) Ce MPM3HABAT KaTo pPa3xos B OTYeTa 3a nevyanbarta nam
3arybarta u apyrua BceobxBaTeH 40OXOZ B Nepuoaa, B KOMTO € MOJIOXKEH TPYALT 3@ TAX MAU Ca U3MbAHEHU
W3UCKBAHMATA 3a TAXHOTO NOJIy4aBaHe, KaTo TEKYLLO 3a4b/IXKeHWe (cnes npmucnagaHe Ha BCUYKM NaaTeHU Beye
CYMW 1 No1aralLm ce yapbKKK) B pasmep Ha HeAMCKOHTUPaAHATa MM cyma. JbaKUMUTE BHOCKM MO COUMANTHOTO
W 340aBHO OCUTypsiBaHe Ce NMPW3HaBaT KaTo TEKYLL, PasXxoA M 3a4b/IKeHNe B HeAUCKOHTUPAH pasmep 3aegHo
M B Mepnoga Ha HauUC/eHNe Ha CbOTBETHUTE 4,0X04M, C KOUTO Te Ca CBbP3aHM.

Kbm pataTa Ha BCeKM KOHconuaupaH ¢uHaHcoB oTyeT pynaTta NpasBu OLEeHKa Ha CymaTa Ha O4YaKBaHWUTE
pasxo4u no HaTpynealuTe ce KOMMEHCUPYEMM OTMYCKU, KOATO Ce OYaKBa Aa Obae M3nnaTeHa Kato pesyataT
OT HeM3no/a3BaHOTO MPABO HA HAaTPyMaH OTNyCK. B oueHKaTa He ce BKAOYBAT NpMbAM3UTEIHaTa NPeLLEHKa B
HEANCKOHTMPAH pasmep Ha PasxoanTe 3a BHOCKM MO 3a4b/IKUTENHOTO 06LLLECTBEHO OCUIypABaHE.

CovrnacHo Kozekca Ha Tpyaa pabotoatenaAT e 3aAb/KeH Aa M3NAaLla Ha iMLa OT MepcoHana Npu HacTbnBaHe
Ha NeHCMOHHA Bb3pacT obeslLeTeHne, KOeTO B 3aBUCMMOCT OT TPYAOBUA CTaXK B CbOTBETHOTO Npeanpuatme
MOXe fa Bapupa mexay 2 n 6 6pyTHU meceyHM paboTHUM 3aNNaTH KbM AaTaTa Ha NpekpaTABaHe Ha TPYA0BOTO
npaBooTHoweHMe. 1o CBOUTE XapaKTEPUCTUKM TE3N CXEMU NPEACTaBAABAT NAAHOBE C AeDUHUPAHN [O0X0AN.
MN3uncneHmeTo Ha pasmepa Ha Te3mn 3a4b/IKEHUA Hanara y4acTMeTo Ha KBaanduumpaHu akTioepu, 3a 43 MOXe
Aa ce onpenenu TAXHaTa CeralwHa CTOMHOCT KbM AaTaTa Ha OTYeTa, NO KOATO Te ce NPeACTaBAT B OTYeTa 33
$MHAHCOBOTO CbCTOAHME KOPUTMpPaHa C pasMepa Ha HenpusHaTUTE aKTIOEPCKM nevyandbm u 3arybu, a pecn.
M3MEHEHMETO B CTOMHOCTTA MM BK/IHOYBA NPU3HATUTE aKTIOEPCKU nevanbu u 3arybu — B oT4yeTa 3a nevasnbaTta
unu 3arybaTta u apyrua BceobxesaTeH goxoa.

JAHBLU BbPXY JOXOAA U Ai4C

ObIKUMUAT TEKYLWO AaHbK Ce M3YMCAABa C MOMOLLTA Ha AaHbyYHUTE CTaBKM B CWa WAM NpUeTUTe 3a
AeicTBallUM CTaBKM KbM aaTtaTta Ha otuntaHe. Obnaraemara nedvanba ce pasnmuyasa OT cHeToBOAHaTa nedanba
MW 3aLL0TO HAKOW I0XOAM M pasxoam ce cumTaT 3a obnaraemm Mamn AaHbYHO NPU3HATU UM 3aLLOTO BPEMETO,
3a KoeTo Te ca buau obnaraemu MAK AaHbYHO NPU3HATK ce pa3inyaBa NP TAXHOTO AaHBYHO U CHETOBOAHO
TpetTupaHe.

MocpeacTBOM NacMBHUA METO, B oTYeTa 33 GMHAHCOBOTO CbCTOAAHME, OTCPOYEH AaHbK Ce MPM3HaBa 3a BCUUKU
BpEMEHHU PasNMKM mexay 6anaHcoBaTa CTOMHOCT Ha aKTUBMUTE M NacuBuUTe B oT4yeTa 33 GUHAHCOBOTO
CbCTOSIHME U CbOTBETHATa AaHbYyHa OCHOBA, C M3KAOYEHUE Ha penyTaumaTa, KOATO He e NPM3HaTa 3a AaHb4HU
LN, KaKTO U 32 BPeMEHHU Pas3/IMKK, Bb3HWKHAAW NPU NMbpBOHAYa HO NpuW3HaBaHe Ha aKTUBM U MacuBw,
KOMTO He BNMAAT BbpXy obnaraemaTta uam c4eToBoAHa nedyanba.

OTCpoYEHMAT AaHDBK Ce M3YMCAABa NO AaHbYHMTE CTaBKK, KOMTO ce o4aKBa Aa 6baaT NPUIOKMMK 33 Nepuoaa,
KOraTo aKTMBbBLT Ce peannsmpa Wau NacuebT Ce ypeam Bb3 OCHOBA Ha AaHbUYHUTE CTaBKM (M AaHBUYHM 3aKOHM),
OeWcTBaly UM BNE3U B CMNA, B 3HAYMTE/IHA CTeNeH, KbM AaTaTa Ha oTyeTa.

AKTVMBM NO OTCPOYEHM AaHbLM Ce NPU3HABAT CaMo A0 CTeneHTa, A0 KoATo pynaTa cumTa 3a BepoATHO (T.e. e
Nno-BeposTHO) Aa e Hanuue obnaraema neyanba, 3a Oa ce peanusupa aKTMB OT CbllaTa AaHbyHa rpyna
(ropucamkumsa).

OTcpoyeHUTe AaHbYHM aKTMBM W NacMBM Ce NpUCNagaT CamMo TOrasa, KoraTto MMa 3akoHOBO Mpaso Aa
npucnagaTt TeKYWM AaHbYHW aKTUBM Cpelly TeKyLIM AaHbYHM MacuUBM M OTCPOYEHUTE AaHbYHM aKTUBM U
MacuBM ce OTHACAT [0 AaHblLM BbPXY A0X0Aa, HaNIOXEHN OT €MH 1 Cblll AaHbYeH OpraH 3a e4HO APYXeCcTBo
1 HamepeHueTo Ha lpynaTa e Aa ypeau cymata Ha HeTHa 6a3a.

Pa3sxoabT 3a AaHbUM 3a Nepuoaa, BKAKOYBA TEKyLL, M OTCPOYEH AaHbK. [JaHbK ce npusHaBa B oT4yeTa 3a
nevyanbata nam 3arybarta nav apyrus sceobxsateH AoX04, C U3KAIOUEHNE Ha CyYanTe, B KOMTO TOM NpousTiya
OT CAENKN UK CbBUTUA, KOUTO Ce MPU3HaBaT B Apyr BceobxBaTeH A0X04 MAN ANPEKTHO B KanuTtan. B To3u
CNy4al, AaHbBKBT ce NpM3HaBa B Apyr BceobxBaTeH A0X04 UM CbOTBETHO AMPEKTHO B COBCTBEHUA KanuTtas.
KoraTo AaHbKbT Bb3HWKBA OT MbPBOHAYa/IHOTO OTYMTAHE Ha Bu3Hec KombuHauMA, TOM ce BKAKOYBa Mpu
ocuyeToBOAABaHETO Ha BU3HeC KombuHauuaTa.

[aHbK BbpXxy AobaBeHaTa croitHocT (AA4C)
MpuxoanTe, pasxoauTe U aKTUBUTE Ce NPU3HaBaT HeTHOo oT AC, ¢ U3KNKYEHUE Ha ClyYanTe, KoraTo:
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v' O[C, Bb3HMKBALL, NPY NOKYMKa Ha aKTUBM UK YCNYTU, HE € Bb3CTaHOBMM OT JaHbUYHUTE BIACTU, B KOWUTO
cnydan OAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha npuagobuBaHe HA aKTMBA MAM KaTo 4vacT OT
CbOTBETHATA pa3xoAHa NO3UNLMA, KAaKTO TOBA € MPUNOKUMO; U

v\ B3eMaHMATa U 334 b/KEHNATA, KOUTO ce oTYUTaT ¢ BKAtoYeH J/C.

HeTHaTta cyma Ha J/1C, Bb3CTaHOBMMA OT MM AbAXKMMA HA AaHbBYHWUTE BAACTM Ce BKAOYBA B CTOMHOCTTA Ha
B3eMaHMATa UK 334 bXKEHUATA B OTHETA 32 GMHAHCOBOTO CbCTOAHME.

rnrPoBU3NN

Korato, Ha gatata Ha oTyMTaHe, [pynaTa Mma cerawHo 3agbfxeHue (MPaBHO WAM KOHCTPYKTUBHO) KaTo
pesynTaT OT MMHAN0 CbOUTUE U e BEPOATHO, Ye pynaTa Lie norack ToBa 3agb/XKeHue, ce NpaBu NPoBM3nA B
oTyeTa 33 GMHAHCOBOTO CbCTOsIHME. MPOBU3MM Ce MPaBAT KAaTo ce M3MN0A3Ba HaW-gobpata NpubamsnTenHa
OUEHKa Ha cymaTa, KOATO We e Heobxoanma 3a noracsABaHe Ha 3a4b/IKEHUETO U Ce ANCKOHTUPAT 40 CerawHa
CTOMHOCT C MOMOLLTA Ha AMCKOHTOB MPOLEHT (Npeau AaHblLM), KOMTO 0TpassaBa TEKYLLMTE Na3apHMU OLEHKM Ha
CTOMHOCTTAa Ha MNapuTe BbBB BPEMETO M CneuuduyHUTE 33 3a4b/BKEHMETO puckose. [pomeHuTe B
NPUBAUSUTENHNTE OLLEHKM Ce OTpas3sfBaT B OTYETa 3a A0X0oAuTe npe3 nepuoda, B KOMTO Bb3HMKBAT.
MpoBM3UUTE MO rapaHUUM ce M3MepBaT C MOMOLLTA Ha BEPOATHOCT MoZenu, H6asnpaHn Ha MWHAA OMWUT.
MpoBM3UKUTE 3a NPECTPYKTYPUPAHE ce NPU3HABAT CaMo C/1ef, KaTo 3acerHaTuTe CTpaHu ca buan nHpopmmnpaHm
3a popMasniHMA NAaH 3a NPECTPYKTypupaHe.

KATMUTA

Kanutanosute MHCTPYMEHTU ca AOrOBOPU, KOUTO NOPaXKAAT OCTaTbYyeH MHTEPEC B HETHWUTE aKTUBM Ha [pynaTa.
O6MKHOBEHUTE aKLMM ce Knacuduumpar KaTo KanuTan. Kanutanosute MHCTPYMEHTU Ce NPM3HaBaT No Cymara
Ha MO/lyYeHUTe NOCTbMANEHMA, HETHO OT PasxoAuTe, MPAKO CBbP3aHM C TpaH3akumaTa. JOKONKOTO Te3u
NOCTbNIEHUA NPEBMLIABAT HOMMWHAAHATA CTOMHOCT Ha akUMUTE eMUTUPAHU, Te Ce KpeauTMpaT No CMeTKa
npemueH peseps.

KPUTUYHUN CHETOBOAHU NPELIEHKU U NNPUBJTU3UTE/THU OLLEHKU

OnpepensHe Ha cnpaBeg/iMBa CTOMHOCT
CnpaBeanvBa ctolHoCT e: "LleHaTa, KoAaTo 6u buaa nonyyeHa npu npogaxkba Ha gageH akKTUB WKW NaTeHa
npyv NPexsbpasHETO Ha 3afb/iXKeHWe Npu obuyaliHa caenka meskay nasapHU ydyacTHMUM KbM AaTaTa Ha
oLeHKaTa".
CnpaBea/siMBaTa CTOMHOCT MpY NbPBOHAYa/IHO NPU3HaBaHe, KaTo UAMO ce paBHABA Ha LieHaTa Ha cAenkKaTa
OCBEH B CNy4YauTe, B KOUTO:
CaenkaTa e mexay CBbp3aHu Anua
Cpenkata e ck/ilodeHa no npuHyaa nav npu GopcmaskopHu obcroaTencrsa
Ma3apbT Ha KOMTO Ce e cyYnia caeskaTa e pa3inyeH OT OCHOBHUA AU Hal-U3roaHUA nasap
PasyeTHaTa eauHKULA, NpeAcTaBeHa OT LieHaTa Ha cAe/ikaTa, ce pas3/iMyasa OT OoT4eTHaTa eanHuLa 3a
aKTMBa WM NacuBa, KOMTO ce oLeHABa No cnpaseaivea CTOMHOCT
OnpeaenaHe Ha cnpasBednBa CTOMHOCT NPU Na3apu C HUCKO HUBO Ha aKTUBHOCT
Mpu nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v' OnpepenaHeTo Ha cnpasennBa CTOMHOCT 3aBUCK OT GaKTUTe, 06CTOATENCTBATA M XapPaKTePUCTUKUTE
Ha nasapa M M3NCKBa 3HaYMTeNHA NPeLIeHKa OT CTPaHa Ha oueHuTena
V' Caenkute v KOTMPOBKMTE MOraT [a He ca NpeAcTaBUTeNHM 3a onpeaensHe Ha cnpaseainBa CTOMHOCT
v" HeobxoamMm e AOMbAHUTENEH aHANU3 BbPXY CAENKUTE U KOTUPOBKUTE. AKO e HeobXxoaMMo Te moraT
Oa 6baaT KopurupaHu, 3a Aa AasaT No-AcHa KapTUHa NPy onpeaensHeTo Ha cnpasedinBaTa CTOMHOCT
B3emaT ce npenBua XxapakKTepUCTUKUTE Ha aKTMBEH Nas3ap, KOMTO yYacCTHMK Ha Nnasapa e B3eme npeasus Ha
fAaTaTa Ha OLeHKaTa, KaTo:
e [lpeanonara yroBopeHa cAeflka MexAy Y4aCTHMUMTE Ha nasapa KbM JaTaTa Ha ougHABaHe Mo
TeKyLLMTe NasapHM ycioBun
* [lpeanonara caenkarta Aa 6ban U3BbpLUEHa Ha OCHOBHUA Na3ap, B NPOTUBEH C/y4yail Ha Hall-u3roaHuA
nasap
*  3a HedMHaHCOB aKTMB ce B3eMa NnpeaBua HerosaTa Hali-epeKTUBHa UK BUCOKa yrnoTpeba
*  3anacus 0Tpa3fBa pPMCKa NPU HEU3NbAHEHME, BKAKOUYUTENHO COBCTBEHUA KpeanTeH pUCK

AN
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M3nonsBaHe ¢ Lea MakCMMM3MpPaHe Ha CTOMHOCTTa € OHOBa M3N0/3BaHe Ha aKTMB OT Ma3apHUTE Y4acTHULM,
KOETO MaKCMMM3NPa CTOMHOCTTA Ha aKTMBa U KOETO €:
- dun3MYEeCKM Bb3MOKHO
- [pasHO gonyctumo
- ®MHaAHCOBO OCDHLLECTBUMO
M3non3BaHeTo C ues MaKCMMU3MpPaHe Ha CTOMHOCTTa OOUKHOBEHO € MAEHTMYHO C (HO He BMHarun) TekywiaTta
ynotpeba.
AKO HIMA OCHOBEH nasap, M3XxogHaTa CAefika ce M3BbPLIBA B HAW-U3rogHUs nasap, T.e. Ha Masapa, KoMTo
MaKCMMM3MPa CYMaTa, KOATO LLLe ce NoayYM Npu npoaaxbaTa Ha aKTMBa M CBEXAA A0 MUHMMYM Ha CyMaTa,
KoATO 61 BUNa NnaTeHa 3a NPexBbp/isaHe Ha Nackea (Hal-NMKBMAHMA Nas3ap 3a AkTuen/Macuen).
OCHOBHWTE M Hali-U3roAHWUTE Na3apu ca eHM U CbLUM B MOBEYETO C/yYau.
Mpemnn/oTCTbNKK ce CbabpKaT BbB Cnpaseannsata CToiMHOCT(CC), ako Te OTpPa3nBaT XapaKTepUCTMKa Ha
aKTMBa/NacmBa, KOATO yYacTHMUMTE Ha Nasapa We B3emaT Npeasud Npy caenka C akTMBeH nasap.
MpunaraHeTto Ha 6a10KUpaAW, hakmop e 3abpaHeHo.
Brokupaly gpakTop: KOpeKLMA Ha KOTUPaHA LeHa Ha aKTMBEH Nasap, 3al,0TO HABOTO NPU HOPMaaHa AHEBHA
TbProBMA Ha Nas3apa He e AOCTaTbYHO Aa abcopbupa KoanyecTsaTa NPUTENKABAHM OT NPeANPUATUETO.
AKO MasapHaTa aKTMBHOCT CNaja ce M3noa3BaT MeTOAM 33 OLEHABAHE.
Korato uma Habatogaema nasapHa AenHoCT
v' KoraTo uma cnag, B HabaogaemaTa nasapHa geiHocTt
v KoraTo 06MKHOBEHO HAMa Npoc/ieaMma nasapHa AelHoCT
v/ ®OKyCbT e BbpXy TOBA [lan LLeHWUTe NpK CAe/KuTe ca chopmupaHm B pesyntaT Ha obuuaitHa genHocT
(He npogaxbu Nnpu NMKBMAAUMA UM BeacTBME); aKTMBHOCTTA Ha Masapa He e 3a4b/KuTeneH Gpokyc
ChbLyMTe NPUHLMMM Ca NPUNOKUMM 33 GUHAHCOBU U HeduHaHcoBM AKTUBK/acmeu.
lpynata wu3nonsea noaxogsAwM crnopesn obCToATENCTBaTa METOAM 33 OCTOMHOCTABAHE, 3a KOMTO MMa
[OCTAaTbY4HO HA/NMYHM OaHHM 33 OLEeHsBaHe Ha CnpaBen/iMBaTa CTOMHOCT, KaTo M3MN0/3Ba MaKCMMasHO
CbOTBETHUTE HAbOAAEMU XMMOTE3U U CBEXKAA A0 MUHMMYM M3MN0A3BAaHETO Ha HeHabatogaemuTe.
Moaxon Ha nasapHUTE CPaBHEHMA - W3MON3BAT Ce UEHW M apyra nosesHa MHbopmaums, reHepupaHa ot
nasapHu CABNKMN C UAEHTUYHM UM CPaBHUMM (T.e. nogo6HN) AkTuBM/Macmsu
Moaxop Ha 6a3aTta Ha pasxoauTe - 0TPa3ABa aKTyaiHaTa Cyma, KoAaTo bu1 ce M3MCcKBana TEKYLLO, 33 Aa Ce 3aMeHU
rogHOCTTa Ha aKTMBa (4ecTo HapuMyaHa TeKyLa LeHa 3a NogMAHa)
Moaxopn Ha 6asaTa Ha AoxoauTe - NpeBpblla 6baewM cymn (Hanpumep NapuyHKM NOTOLM WAW MPUXOAU U
pa3xonu) B eAMHHA TeKyLWa (T.e. CKOHTUPAHA) CyMa, KOATO OTPA3ABA TEKYLUMTE Ma3apHM O4YacBaHWA 33 Te3un
6baeLwm cymu
BCWMYKM aKTUBM M NacuBM, 33 KOUTO Ce M3MEePBA CNpaBesIMBaTa CTOMHOCT MW ONOBECTEHWN BbB GMHAHCOBUTE
OTYETW Ce KaTeropmampaT B MepapxmnaTa Ha CnpaBenanBaTa CTOMHOCT , ONUCaHa KaKTo cneaga , Ha 6asaTa Ha
HaM-HUCKOTO HMBO BXOA, KOWTO € OT 3HA4YEeHMe 33 OLEHABAHETO HA CNpaBesIMBaTa CTOMHOCT KaTo UAno.
Mepapxvata Ha cnpasem/iMBUTe CTOMHOCT ce KaTeropusupa B TPU HMBA Ha XMMOTe3W, W3NON3BAHU Npw
MeToamTe 33 OLEHABAHE Ha cnpaBea/ivBaTa CTOMHOCT. KaTeropnsaumaTta e B pas3/IMiHU HUBA B MepapxmATa Ha
cnpaBegnMBaTa CTOMHOCT Ha 6asaTa Ha CcTeneHTa, B KOATO BXOAAWMTE [aHHM 33 M3MepBaHeTo ca
HabntogaBaHM U 3HAYEHMETO Ha BXOAALLMTE AAHHM 33 OLLEHABAHETO Ha CrnpaBesiMBaTa CTOMHOCT B TAXHATA
uanoct. MepapxmaTa Ha ChnpaBeaiMBuTe CTOMHOCTM MPeAoCTaBAlWM Hall-BUCOK paHr Ha obaseHuUTe
(HeKopUrMpaHM) LLEHM Ha aKTUBHUTE Masapu 3a UAEHTUYHU aKTUBU WM NAcMBMU (XMMNoTesn oT 1-BO HMBO) U
Hal-HUCBK - Ha HeHabtogaemuTe XMnoTesn (XMnoTesm ot 3-To HUBO).
*  XunoTesu oT 1-B0 HMBO - 06ABEHU (HEKOPUTMPAHW) LLEHM Ha aKTUBHUTE Ma3apu 3a MAEHTUYHU aKTUBM
WKW NAacMBM, [0 KOMTO NPEeANPUATUETO MOXKE 43 MMa A0CTbI KbM AaTaTa Ha OLEeHsiBaHe.
*  XuMnoTesu OT 2-PO HMBO - APYTN XMNOTE3N OCBEH BKAKOYEHUTE B HUBO 1 0O6ABEHM LLEHW 33 aKTUB UK
nacuB, KOMTO ca HablogaeMM NPAKO AU KOCBEHO.
*  XunoTesu oT 3-TO HMBO - HeHabloA4aeMM XMMNOTE3M 33 aKTUB MM NacuB. MosydyeHn OT TEXHUKM 3a
OLLeHKa , KOMTO BK/IIOYBAT BXOA0BE 3@ aKTMBA UM NAacMBa , KOUTO HE Ce OCHOBABAT Ha Na3apHM AAHHU
( HenasapHu pakTopK)
TpaHchepn mexay pasIMyYHUTE HUBA HA Mepapxma Ha crnpaBea/iMBaTa CTOMHOCT Ce Npu3HaBaT oT [pynaTa B
Kpasa Ha OTYETHUA Nepnoa, NpPes KOMTO e HacTbNKIa NPOMAHaTa.
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3HaunmmuTe npeueHKNn Ha PbKOBOACTBOTO NPU NpPUAAraHeTo Ha CHEeTOBOAHUTE NONIUTMKM Ha [pynaTta, KOMTO
OKa3BaT Haﬁ-CbU.LeCTBeHO BANAHNE BbPXY d)VIHaHCOBMTe OT4eTU, Ca oNMUCaHM No-Aony. OCHOBHUTE U3TOYHULM
Ha HECUTYPHOCT NpPn N3nNoa3BaHETO Ha I'IpVI6l1VI3VITe}1HVITe CYeTOBOAHU OLLEHKWN Ca ONMMUCaHU NO A0y B OTHETA

NMpusHaBaHe Ha npuxoauTte
Mpy JOroBopu C KAMEHTH, 06eLLaHOTO B A0rOBOPA Bb3HArpaxaeH1e MoKe Aa BK/IYBa NMPOMEH/IMB pasmep.
Toraga lpynaTa oueHsABa NPUHIM3NTENHO PasMepa Ha Bb3HarparkAeHWeTo, Ha KOeTo LWe MMa NpaBo B 3aMAHA
Ha NPexBbP/IAHETO Ha 0beLaHnTe CTOKM AW YCIYTU Ha KAWEHTA. PasmepbT Ha Bb3HarpaxKAeHMeTo MoxKe aa
Bapupa nopagyM OTCTbMKM, HaMaseHWs, Bb3CTAHOBSBAaHWA, KpeauTn, CTMMyaM, GOHycM 3a NOCTUrHATU
pesynTtatv, rnobu uam gpyru nofobHu enemeHtn. Obew,aHOTO Bb3HArpaxkAeHMe MoXKe 43 Bapupa M ako
npaBoTo Ha lpynaTa Aa No/yyYn Bb3HarpaxkaeHue 3aBUCK OT HacTbMBaHETO UM He Ha bbAeLo cbbuTHe.
lpynaTa npasu NpubaM3UTENHA OLLEHKA Ha pa3mepa Ha MPOMEH/IMBOTO Bb3HAarpaxgeHue, KaTo M3no/s3Ba
€4MH OT cneaHuUTe MEeToAM, B 3aBUCMMOCT OT TOBA KOW METOZ Ce OYaKBa 4a MOXKe Nno-Aobpe aa npensuam
pasmepa Ha Bb3Harpa*kaeHuWeTo, Ha KoeTo pynaTta Mma npaso:

- OYaKBaHaTa CTOMHOCT — c6OPbT OT CyMUTe, MPeTerneHun crnopes BepPOATHOCTHOTO pasnpeaeneHue B
AManasoHa C Bb3MOXHW Bb3HarpaxKaeHus;

- Hall-BepoATEH pasmep — eAMHCTBEHATa Hail-BepoATHA CTOMHOCT B AMana3oH OT Bb3MOXHM CTOMHOCTH
Ha Bb3HarpakaeHue, T.e. eANHCTBEHUSA Hall-BepoATEH pe3yaTaT OT 40roBopa).

MeTog Ha amopPTU3aLUA U NONE3EH XKUBOT Ha AbATOTPAKHUTE aKTUBU

AmopTU3NpYyEeMUTE ObArOTPAHM aKTUBM Ha FpynaTa BK/AOYBAT HEFOBUTE MMOTU, MALUUHU, CbOPBKEHUS UK
obopyaBaHe U MHBECTULLMOHHU MMOTW. Mpu NpuaobusaTe Ha HOB aMOPTU3NPYEM AbATOTPAEH aKTUB, [pynaTa
onpeaens HeroBUTe OCTaTbyHa CTOMHOCT, METOA Ha aMOopPTU3MpPaHe U NoJie3eH KMBOT. 3a onpegensiHeTo Ha
BCEKU €4MH OT NOCOYEHUTE NOKA3aTe/IN Ce NO3BAT 3HAUYUTENIHU CYETOBOLHM M HECYETOBOLHM NPEL,EHKN, KaTo
yyacTue ¢ TAXHOTO onpeaesisiHe B3eMaT KAaKTo crneumanmcTy ot FpynaTa, KOUTO ca MHOTO A06pe 3ano3HaTH Cbe
CNeunPUKNTE U XapaKTEPUCTUKIUTE Ha OTAENHUTE aKTUBM, TaKa M aKo e HeobXxoAMMOo MoraT Aa 6bAaT NoN3BaHM
BbHWHKM 33 pynata cneuuanuctv, Hanpumep CneuManmctu OT AOCTaBYMKA Ha CbOTBETHMSA aKTuB. Mpwu
onpeaensaHeTo Ha NOCOYEHUTE NOKasaTenun ce B3emart nNpeasua cneunduKUTe U XapaKTePUCTUKUTE Ha aKTUBA,
O4YaKBaHMATA Ha PbKOBOACTBOTO Ha lpynaTa 3a HerosaTta ynotpeba B AeMHOCTTa, MECTOMO/IOKEHWNETO, Ha
KOETO aKTUBa Lie M3BbpLIBA CBOATa paboTa M Apyrn ¢pakTopu. CblLO Taka ce B3emaT B NpeaBUA AaHHWU U
daKkTopm 3a NoaobHM aKTMBK, KOMUTO [pynaTa Beye NPUTENKABa M eKCnaoaTMpa UaM 3a KOMTO MoraT aa 6baat
HabaBeHW HadeXAHW BbHLLIHKW AaHHWU. B3emMa ce B npeasuna v onuTbT, HaTpynaH B [pynarta npes roanHuTe.

Tecrose 3a 06e3ueHKa Ha GUHAHCOBU aKTUBU

®UHaAHCOB aKTMB UK TPYNa OT GUHAHCOBM aKTUBM, PA3/IMYHK OT T€3M, KOUTO NMONAaZaT B KAaTEropmATa Ha aKTUBM
no cnpaseg/iMBa CTOMHOCT npe3 neyanbaTta uam 3arybata ce oueHABaT 33 MHAMKATOPY 3a obesLeHKa B Kpas
Ha BCeKM oTyeTeH nepuog,. ObesueHKa ce onpeaens Ha 6a3a mogena Ha ,,04aKkBaHWUTE KpeguTHM 3arybu”.

Mo oTHOWeEHME Ha KanuTaN0BK MHBECTULMW, KAaTEroOpMU3MpPaHM KaTo Ha pa3nosioxKeHue 3a npoaaxba Mpynata
CMATa, Ye Te3u aKTMBM 33 obe3ueHeHW, KOoraTo € WMo 3HauuTeNeH WAW MPOSb/KUTENeH cnajg B
cnpaBea/MBaTa MM CTOMHOCT Mo cebecTtoiHocT. OnpeaensHeTo Ha TOBa, Aa/IM MMa ,3HAYUTeNeH” Uau
»NIPOABIKNUTENEH" U3UCKBA 3HAUYUTENHA NPELLEHKA OT CTpaHa Ha PbKOBOACTBOTO.

PasmepdbT Ha 3arybata oT o6e3LeHKa, NpU3HaT 3a PUHAHCOBM aKTUBU, OTYMTAHN NO aMOPTU3NPaAHA CTOMHOCT,
€ pasnunKaTa mexay 6anaHcoBaTa CTOMHOCT Ha aKTMBa M cerallHaTa CTOMHOCT Ha 0YaKBaHMTe 6bAeLm NapuyHK
NOTOLM AMCKOHTUPAHM C MbPBOHAYaNHUA ePEKTUBEH IMXBEH NPOLLEHT.

OnpefenaHeTo Ha Bb3CTAaHOBMMOCTTA Ha Ab/KMMUTE Ha [pynata Cymu OT CTpaHa Ha HEroBU KAUEHTH,
3aemononydyatenu U Ap. ANbKHULM, BKAKOUYBA OnNpeaenaHeTo Ha TOBa Aa/M Ca HaluLe HAKAKBUM 0BEKTUBHM
[OKasaTencTBa 3a obesueHKa. JlowmnTe B3emMaHUA ce OTNUCBAT, KOrato ce UAeHTUGUUMPAT AOKOKOTO e
Bb3MOXKHO 0be3LeHKa 1 HecbbMpaeMocCT Aa ce onpeaenAT OTAE/NHO 3a BCEKM efleMeHT. B caydaute, Korato
TO3M MPOLLEC HE € Bb3MOMKEH, Ce U3BbPLLIBA KONEKTMBHA OLeHKa Ha 06e3LeHKa. B pe3yataT HauYMHBT, MO KOWTO
WMHOMBMAYANHU U KONEKTUBHM OLLEHKWN Ce M3BBbPLLBAT M CPOKOBETE OTHACALM Ce A0 UAEHTUDUUMPAHETO Ha
06EeKTUBHM A0Ka3aTeNCTBa 33 06e3LeHKa U3MCKBAT 3HAYUTENHN MPELLEHKA U MOXKe Aa NOBAUAAT 3HAYMTEIHO
Ha 6asiaHcoBaTa Cyma Ha B3eMaHUA Ha AaTaTa Ha OTYMTaHe.

3a OUEHKa M M3MepBaHe Ha OYaKBaHUTE KpeguTHM 3arybu Ha ¢GpuMHaAHCOBMTE aKTMBWM, PBHKOBOACTBOTO Ha
lpynaTa e Bb3Npueno cneaHuTe Noaxonu:
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- TbProBCKU W APYrM B3emaHWA, B3eMaHWA NO NpeAoCTaBeHM AEeno3vTW, B3eMaHWA No LEecuu, B3emaHus,
NpMAc6MTM Ypes LLecum 1 akTUBM NO AOFOBOPU C KAMEHTU — KOHCONNAMPAH NOAXOA,

- NPeaoCTaBeHU KPeauTu M 3aeMu U KpeauTu M 3aemu, NpuaobuTtn ypes uecum — obuy (TpucteneHeH)
cTaHAapTU3MpaH noaxoa, 6asmpaH Ha MHAMBUAYANHMA NOAXOA,

lpynaTa M3BbPLUBA aHaM3 U MPeLeHKa Ha M3MEHEHMETO Ha KPeaAUTHUA PUCK KbM AaTaTa Ha ¢UHAHCOBMA
oTyer.

TectoBe 3a 06e3ueHKa Ha HedUHAHCOBU aKTUBU

AHanU3bT 3a obe3sLeHKa Ha penyTauusa, maTepuanHu U ApyrM HemaTepuasHU aKTUBM M3MCKBA OLLEHKa Ha
CTOHOCTTa B ynoTpeba Ha aKTMBa WM Ha eAuMHMUATa reHepupalia NapuyHK MNOTOoLM, KbM KOWUTO ca
pasnpegeneHn akTueute. OueHKaTa Ha CTOMHOCTTa B ynoTpeba ce npaBuM Hail-Beye Bb3 OCHOBA Ha
ONCKOHTMPAHUTE MOAENN Ha MapUYHMTE NOTOLM, KOUTO M3UCKBAT [pynaTa Aa HanpaBW OLEeHKa Ha OYaKBaHUTe
6baelLm NapuyHM NOTOLM OT aKTUBa WM OT eAuHULATaA FreHepupalla NapuMyHM NOTOLM, a CbLLO U Aa ce nsbepe
noaxoAaLl, ANCKOHTOB MPOLLEHT 33 A4a Ce U3YNC/IM HACTOALLA CTOMHOCT Ha NapUYHUTE NOTOLM.

CnpaBeg/mnBaTa CTOMHOCT HA HEKOTUPAHU UHBECTUL UM

AKO nasapbT Ha gageH GMHAHCOB aKTUB He € aKTUBEH WM He e JIeCHO AocTbneH, [pynaTa ycTaHOBABA
cnpaBeanMBaTa CTOMHOCT HA MHBECTMLMATA C MOMOLLTA Ha METOAM 33 OLLEHKA, KOMTO BKIHOYBAT U3MON3BAHETO
Ha CKOpOLWHM (NnocneaHuTe) GopmanHu coenKn, NO30BaBaHE HA APYTY MHCTPYMEHTU, KOMUTO Ca MO CbLLECTBO
CblUMTE Ype3 aHa/IM3 Ha AMUCKOHTUPAHUTE MapuyHM NOTOLM U MOLENM Ha LeHOobpasyBaHe OTpa3ABaLLM
cneundunyHUTe 06CTOATENCTBA Ha EMUTEHTA. Tasn oueHKa M3ncKea MpynaTta aa nsbepe nsmerkay AvManasoH ot
pas/IM4yHM METOAO/IOTMM 3a OLEHABAHE W A3 HAaNpaBM MpeLeHKa OTHOCHO OYaKBaHWUTE ObAelin MapUyHU
noToLM M ANCKOHTOBATA CTaBKa.

MpubnaunsutenHa oueHKa 3a OTCPOUEHU AaHBLU

Mpu3HaBaHETO Ha OTCPOYEHMTE AAHBYHU aKTUBM U NACUBU BKNOYBA CbCTaBAHETO Ha cepua OT AOMNycKaHuA.
Hanpumep Mpynata Tpa6Ba 40 OLLEHM BPEMETO Ha Bb3CTaHOBABAHE HAa BPEMEHHU PasNnKK, 43NN € Bb3MOXKHO
BpeMeHHUTE Pa3/iMKn Aa He 6bae Bb3CTaHOBEHW B NpeAsuaAnMO bbaelle UAn AOKOIKO AaHbYHUTE CTaBKM ce
O4YaKBa fia ce npuaarar 3a Nepuoaa, Korato akTUBDT LUe ce peannsnpa nam NnacussbT LWe ce ypeau.

LLlo ce oTHaca 40 OTCPOYEHM AaHbYHM aKTUBK, PeaniM3MpaHeTo UM B KpallHa CMeTKa 3aBucK oT obiaraemus
[0X0/4, KOWTO Lile e Ha pa3nonoxeHue B 6baelle. OTCPoYEeHUTE AaHbYHM aKTMBM Ce NPU3HABaT cCaMo KoraTo e
BEPOATHO, Ye We Mma obnaraema nedvanba, cpelly KOATO MOKe Aa Ce YCBOM OTCPOYEHUAT AaHbYeH aKTUB U e
BEepoATHO, Yye pynaTa We peannsmnpa AoCTaTb4yHO obnaraem Aoxon B 6baellm nepnoam, 3a Aa ononN30TBopU
HamaneHWeTo Npu NAalWaHeTo Ha AaHbK. ToBa 03HayaBa, Ye [pynaTa NpaBu NPeAnoNoNKeHMA 33 AaHbYHOTO
CW NNaHMpaHe U NepruoanyYHoO r'm oLeHABa NOBTOPHO, 3a Aa OTPa3ABaT NPOMAHaTa B 06CTOATENCTBATA, KaKTo U
OaHbYHK pasnopeabu. OcBeH ToOBa M3MePBAHETO Ha OTCPOYEH AaHbYEH aKTMB WM MacuB OTPas3ABa HauMHa,
no KolTo pynaTa o4akBa Aa Bb3CTaHOBM BanaHcoBaTa CTOMHOCT Ha akTUBa UM ypean nacuea.

YCNOBHM aKTUBU U NACUBU

YcnoBHUTE nacmBm Ha rpynaTa He Ca Npu3HaTh, HO Ca OMNOBECTEHN, OCBEH aKO Bb3MOXHOCTTA 3a MU3XOAALl, NOTOK Ha
pecypcu CbabpKall, UKOHOMUYECKN NOA3K € OTAA/IeYEH BbB BPEMETO.

YcnoBHUTE NacMBM NpeAcTaBAABaT Bb3MOXMHM 33aAb/KEHWUS, Bb3HWKBALIM OT MUHANM CbOUTUA, 4YMETO
CbliecTByBaHe lie 6bae NOTBLPAEHO CaMO OT HACTbMBAHETO WM HEHAaCTbMNBAaHETO Ha eAHO MM NnoBeye
HecurypHu 6baelimn cbbuTma He U3LUAN0 B paMKUTE Ha KOHTPO1a Ha lopuandeckoTo auue. Te He ce NpusHaBaT
3al10TO He e BepPOoATHO, Ye U3XoAsLLL MOTOK OT pecypcH e 6bae HeobxoaAnm 3a NOKPMBAHE Ha 33 b/IIKEHMETO
M CymaTa Ha 3aZb/I’KEHMETO He MOXKe Aa bbae oueHeHa C 40CTaTbYyHa HaAeKAHOCT.

HensberkHo onpeaensiHeTo Ha YC/I0BEH NACUB U3UCKBa 3HAUYUTE/IHU NPELLEHKa OT CTPaHa Ha PbKOBOACTBOTO.
lpynaTa He NpPWU3HaBa yCNOBHUTE aKTUBU. Te 0OMKHOBEHO Bb3HMKBAT OT HEMMAHUPAHU UM APYTM HEOYAKBAHU
CbbUTUSA, KOMTO MNOoparkaaT Bb3MOMHOCT B lpynaTa Aa MOCTbNM BXOAALW, MOTOK MKOHOMMWYECKU MOA3W.
YCNOBHUTE aKTMBW He ce Mpu3HaBaT BbB PUHAHCOBUTE OTYETU, Tbl KaTO TOBa MOKE Aa MMa 3a pesynTart
NPWU3HABaAHETO Ha 4OXO0A, KOMTO MOKe HMKOra Aa He bbae peannsnpaH.

FPELLIKU U TTPOMEHU B CHETOBO/JHATA NOJINTUKA

rpeLLIKM no cmucbna Ha MCC 8 morat ga Bb3HMKHAT BbB BPpb3Ka C NPU3HABAHETO, OLEHABAHETO,
npeacrtaBAHETO UM ONOBECTABAHETO HAa KOMMOHEHTU OT (bMHaHCOBVITe otyeTn. MNoTeHumanHuTe rPEeLWKN 3a

29



TEKYWMA nepuod OTKPUTM B CbliMA, Ce KopurupaTt npean ¢uHaHCOBMTE OTYeTM Aa ce omobpAT oT
PbKoBoAcTBOTO Ha MpynaTta. Bbnpeku ToBa rpeLlku NOHAKOra ce OTKPUBAT B NOC/ieABall, Nepuoa U Te3n rpeLku
OT NpeaxoAHu Nepuoam ce Kopurupar.
lpynaTa KopurMpa cbe 3a4Ha AaTa CbLLECTBEHUTE rPeLLKM OT NpeaxoaHu Nepnoam B MbpBMa GUHAHCOB OTYET,
oaobpeH 3a nybaukyBaHe cned KaTo Ca OTKPUTU 4Ype3 MpPeusyucinaBaHe Ha CPaBHUTENHUTE CyMM 3a
npeacTaBeHUn Npeaxo4eH Nnepuoa, B KOMTo € Bb3HMKHaNA rpeLlKa.
B cnyyait, Ye rpelukaTa e Bb3HWKHaNA Npeau Hali-paHHO NpeacTaBeHna NpeaxoaeH nepuoa, npensymcanasaHe
Ha Ha4a/IHOTO CaNA0 Ha aKTMBWTE, MaCMBUTE M KanuTana 3a To3u Nepuoa.
MpewkKa OT npeaxoneH Nepuog, ce Kopurnpa nocpeacTBOM Npensymc/isBaHe CbC 3agHa AaTta, OCBEH aKo e
NPaKTUYECKM HEMPUIOKMMO Zia Ce ONpeaen HAKOW OT creumduyHuTe epeKT 3a Nnepmuosa Uam KymynaTuBHUA
edeKT oT Tasu rpewwka. KbM MUHUMANHUTE CPAaBHUTENHWN GUHAHCOBM OTYETM pynaTta NpeacTaBa TPETU oTYeT
3a GMHAHCOBOTO CbCTOAHME KbM HaYas0TO Ha NPeAXOAHUS Mepuos, ako ce npuaara cYeToBOgHa MOANTUKA
CbC 33jHa faTa, NpaBu ce NpensyncIeHme Cbe 3aHa 4aTa Ha CTaTUKM UK ce NpeKnacuduumpar cTaTum BbB
GUHaHCOBUTE OTYETM WM aKO TOBA OKasBa CbLIECTBEHO B/AWUAHWE BbPXy WHPOpPMauumaTa B OT4eTa 3a
($UHAHCOBOTO CbCTOAHME KbM HaYyal0TO Ha NpeaxofHus nepuod. MNpu Hannume Ha TakMBa o0bCcTosATe/ICTBa ce
NpeacTaBAT TPW oTYeTa 338 PUHAHCOBOTO CHCTOAHME KbM:

v Kpas Ha TeKyLlma nepmog;

v/ Kpas Ha npeaxoAHus nepuoa; u

v/ HayanoTo Ha NpeaxoaHWUs Nepuog.
[aTtaTta Ha TO3¥ BCTbNUTeNEH OT4YeT 3a GMHAHCOBOTO CbCTOAHME CbBNaAa C HA4aNoTo Ha NpeaxoAHMA nepuoa,
He3aBMCMMO OT TOBa Aann GUHAHCOBUTE OTYETU Ha [pynaTta NpeacTaBAT CpaBHUTENHA MHPOPMALMA 3a No-
paHHW nepuoau.
Korato ot I'pynaTa ce U3McKBa W NpeAcTaBs AOMbAHUTENEH OTYET 33 PUHAHCOBOTO CHCTOAHNE B CbOTBETCTBME
ce onosecTaABa:

v/ XapakTepa Ha npeknacuduumpaHeTo;

v/ cymarta Ha BCAKa CTaTus UK rpyna cTaTum, KOUTO ca npeknacuduumpaHm;

v\ npuunHaTa 3a npeknacuduumpaHero.
MosKe Aa Bb3HMKHAT 06CTOATENCTBA MPU KOMTO € MPaKTMYECKM HEeBb3MOMKHO Aa ce npeknacuouumpa
CpaBHUTENHA MHGOPMALLMA 33 KOHKPETEH NPeaxoAeH nepuog, 3a Aa ce NOCTUIHE CbMOCTaBUMOCT C TeKYLLMUSA
nepuog. Bb3aMoXKHO € B NPeaxogHUs Nepuos AaHHWUTE MOXKe Aa He ca buan cbbupaHM Mo HauuH, KOUTO
Nno3BoaABa NpeKknacuduLmpaHe.
Korato npeknacMouumpaHeTo Ha cpaBHUTENHA MHOOPMALMA € MNPAKTUYECKM HEeBb3MOXKHO, [pynaTta
OMoBecTABa NpWYMHATA, Mopagu KOATO He e npeknacuduumpaHa MHPOPMaUMATA UM CbLHOCTTA Ha
KOpeKLuuTe, KOWTO € cfredBano pa 6baaT HanpaBeHW, ako cpaBHWUTeNHaTa uHbopmaums e buna
npeknacuduumpaHa.
lpynaTa He npeacTaBA MOACHUTE/NHUTE MPUNOMKEHWUsA, CBbP3aHM C BCTLMUTENHMA OTYET 3a GUHAHCOBOTO
CbCTOAHME KbM HayasI0TO Ha NPeaXo4HMA Nepuoa,

PEK/IACUPUKALINN

PeknacuduKaummte npeacraBnasaT NPOMeEHW B MPeACTaBAHETO Ha OTAeNHWM Mo3UuMKM BbB GMHAHCOBUTE
OTYEeTU C Liea NOCTUraHe Ha NO-BAPHO M YeCTHO NpeacTaBAHe Ha MHPopMaumaTa B TAX. Tesn peknacubuxkaumm
ce NpaBAT PETPOCNEKTUBHO, KaTo Ce€ KOPUTMPAT HavyaNHUTE Canga Ha BCEKM 3acerHaT eieMeHT OT oT4eTa 1 ce
npeactasa AOMbAHUTENEH OTYET 32 GPUHAHCOBOTO CbCTOAHME KbM HAYya/noTO Ha Hal-paHHUA CpaBHUTENEH
nepuoga,

CBBbP3AHU JIULIA U CAEJIKU MEXAY TAX

lpynaTta cnassa m3nckBaHWATa Ha MCC 24 npu onpeaensHe n onoBecTABaHe Ha CBbp3aHMTe nmua. Caenka
MeXAY CBbP3aHM INLA € NPEXBBbPAAHE HA PECYpPCU, YCAYTU UAU 3a4b/MKEHUA MEXKAY CBbp3aHW Auua 6e3
pas3/anKa Ha TOBa Jajn ce Npuaara HAKaKBa ueHa
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I1l. MOACHEHUA KbM KOHCOJIMANPAHUA ®UHAHCOB OTYET

1. KoHconudupaH omuyem 3a neyanbama unu 3a2ybama u dpyausa eceobxeameH 00xo0

1.1.Mpuxoamn
1.1.1. Mpuxoau u pasxoamu 3a NUXBU
Bup npuxop, 03.2022 03.2021
Mpuxogm ot Anxsmn 176 219
ObLLO 176 219
Bup pasxopa 03.2022 03.2021
Pasxoaun 3a amxsu 245 327
ObLLO 245 327

1.1.2. Mpuxoau ot AUBNAEHTU

Kbm 31.03.2022 r. n npegxogHua nepuog kbm 31.03.2021 r., Fpynata He e nonyyasana AMBUAEHTU OT

HEKOHTPO/INPaHW y4acTtuA.

1.1.3. HeTtHu neuan6bu (3arybu) or PUHAHCOBM aKTMBM M NACMBU, OTYUTAHU NO CnpaBeaIMBa

CTOHOCT B neyanbarta u 3arybara.

Bup, 03.2022 03.2021
Meuyanbu oT onepauun ¢ GUHAHCOBM aKTUBM, OTYNTAHM MO CNpaBea/IMBa 1 7
CTOMHOCT B nevyanbara v 3arybaTta
Meyanbu OT NPeoLeHKN Ha GUHAHCOBM aKTUBK, OTYMTAHM NO CNpaBeannBa 588 999
CTOMHOCT B nevyanbara v 3arybaTta
3arybu ot onepaumm ¢ GUHAHCOBM aKTUBK, OTYMTAHM NO CNpaBeannBa
CTOMHOCT B nevyanbara v 3arybaTta ) )
3aryb6a ot 06e3ueHKN Ha GUHAHCOBU aKTUBW, OTYMTAHM NO CnpaBeannBa (110) (1)
CTOMHOCT B nevyanbara v 3arybaTta
OBLLO 179 228

1.1.4. Meuan6bu (3arybu) ot ocBob60KaaBaHe HA UHBECTULUM

MNpe3 nepuopa, npukntoysaw, Ha 31.03.2022 r. n TO3M nNpukaousaw, Ha 31.03.2021 r., Mpynata He e

peannsnpana pesyntart ot oc306o>+(,anaHe Ha MHBECTULLUN.

1.1.5. Meuyanbm n 3arybu ot onepawLMmn, KOUTO Ce OTYUTAT HETHO

Bua pasxoa/npuxop, 03.2022 03.2021
Mpuxoam oT Npoaaxkba Ha HEeTEKYLLM aKTUBU - -
BanaHcoBa CTOMHOCT Ha NPoAaAeHU aKTUBU - -
Noxop/3ary6a . _
1.1.6. 3arybu ot o6e3ueHKuU (HeTHO), onpeaeneHun B cboTsercteue ¢ MCP0O 9

Bup, pasxop, 03.2022 03.2021

Ob6e3LeHKa 3a 04aKBaHU KpeauTHU 3arybu oT pUHAHCOBU aKTUBK CbI. (2) -
MC®0 9
Bb3cTaHoBeHa 3aryba oT KpeanuTHa obesleHKa, cbrn. MCHO 9 33 16
OBbLLO, HeTHO 31 16
1.1.7. Apyrmn npuxoaun

Bua pasxoa/npuxop, 03.2022 03.2021
Mpuxoam oT Nnpogaxkba Ha ycayru no A0roBopPw C KIUEHTH 14 -
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YnpasneHune Ha KUC 128 -
Mpuxogm OT TaKCK Ha KANEHTHU 28 -
Apyrun 1 -
OBbLO 171 -
1.2. Pa3sxogu
1.2.1. Pa3xoau 3a ycayru
Bupg pasxopn 03.2022 03.2021
3acTpaxoBKku 22 22
oaut 1 -
MnacupaHe Ha obanraumm 17 17
MpaBHu ycnyru 8 2
CoeNKu C LEHHU KHMXKA 2 6
CueToBOAHO O06CANYKBaHE - 5
Takca b®b 1 KOH 15 5
Takca LA 5 1
PEMOHTHM AEeMHOCTU U KOHCYMaTUBM - -
Npyrn 23 -
OBbLO 93 58
1.2.2. Pa3xoau 3a 3annaTtv n OCUrypoBKMU Ha nepcoHana
Bupg pasxopn 03.2022 03.2021
Pa3sxoau 3a 3annatum 108 17
Pasxoau 3a ocurypoBkm 17 1
ObLO 125 18
1.2.3. [Apyru pa3xoau
Bupg pasxopn 03.2022 03.2021
MAT - 2
HenpwusHat K 6 -
Apyrun 3 -
OBbLO 9 2
1.2.4. ®unHaHCOBM NpUXOAU U pa3xoau
®HHAHCOBU NPUXOAU U pasxoam 03.2022 03.2021
Apyr1 dMHaHCOBM pas3xoau (1) -
Mpuxoan OoT TaKCU U KOMUCUOHHM 1 -
o6wo - R
1.2.5. Pa3xoau 3a gaHbum
Bup pasxopa, 03.2022 03.2021
TeKyu pa3xog, 3a AaHbK BbpXy NeyanbaTa (4) (6)
[Apyru KOMMNOHEHTU HA TEKYLL, AaHDbYEH Pasxos,
OuakBaH Pasxoa/npuxoa no oTcpoYeHn aaHbLm, OTHacALLa ce 40
Bb3HWKBAHETO U 06PATHOTO NPOABJAEHNE Ha BPEMEHHMU PA3/INKK (20) 2
Oo6uwo (24) (4)
1.2.6. [Joxopa Ha aKuus
U3uncneHue 3a poxoa Ha akuma 03.2022 03.2021
dUHAHCOB pe3yNTaT, HETHO OT AaHbUMU 71 388,72 56 192,04
Bpoit akuum 1191105 1191105
Noxoa/3aryba Ha eaHa aKkuumA 0,06 0,05
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2. KoHconudupaH Omyem 3a ¢puHaGHCOBOMO CbCMOAHUE

HeTeKyliu aKkTUBH

2.1. HWMoTH, MallIMHH, ChbOPBKEHUS U 0600pyABaHEe
ObnrotpaliHuTe akTMBM Ha [pynaTa npeacTasBasBaT 3eMW U Crpagm, Hamupawm ce B rp. Jliobumed, o6..
XacKoBo, KaKkTo 1 odunc ob3aBeKgaHe.
MNpomeHuTe B GanaHcoBMTe CTOMHOCTM KbM 31 mapT 2022 r. n kbm 2021 r. moraTt ga 6b4aT npeacTtaBeHn Nno
CNefHuA HaunH:

Oduc MawwuHu n Axtneu 8
3emu | Crpagu O63aBexaane/o6opyasaHe npouec Ha Opyrm O6uwo
npuaobusaHe
OmuyemHa cmoliHocm
Canpgo kbm 31.12.2021 - - 2 22 3 6 33
Canpgo kbm 31.03.2022 - - 2 22 3 6 33
Amopmusayus u obe3yeHka
Canpgo Kbm 01.01.2021 - (15) (2) (8) - - (25)
OTnucaHu akTMBU OT BU3HEC - - - 8 - - 8
KOMBUHALMA - amopTM3auns
OTNUCaHWN aKTUBU — - 18 - - - - 18
peknacndpurKkaums — amopTnsaumns
Mpnaobutn akTMBM OT BU3HEC - - - (18) - (6) (24)
KOMOMHaUMA — amopTusaumna
IAMOpPTM3aLMA 3a roanHaTa - (2) - (1) - - (3)
pyr1 usmeHeHus (2) - (1) - - (2)
Cango Kbm 31.12.2021 - (18) (2) (20) - (6) (28)
AMOpPTM3aLLMA 3a rognHaTa - - - (1) - - (1)
Canpgo Kbm 31.03.2022 - (18) (2) (21) - (6) (29)
banaHcoea cmoliHocm
banaHCcoBa CTOMHOCT KbM - - - 2 3 - 5
31.12.2021
banaHCcoBa CTOMHOCT KbM - - - 1 3 - 4
31.03.2022

HauynHnTe Ha oT4yMTaHe Ha AbﬂFOTpaVIHMTe adKTUBM Ca ONnoBeCTeHU B anIﬂO)KeHMETO 3a C4YEeToBOAHATa
NOJINTUKA Ha I'pynaTa. ,ﬂ,'bJ'II'OTpaﬁHMTe dKTUBU Ha I'pynaTa He Ca 3a/10’KeHM KaTo obesneyeHue u nepmnoanyHo
Ce oueHABaT Ha 6a3a Ha U3roTBEHMU OLUE€HKWN OT TMUEH3NPAH OUEHUTEN.

2.2. HemaTepua/iHU aKTHUBM Pa3/IMYHU OT penyTalus

Tbproscku MporpamHu

PaBHeHue MapKu NnueHsum npoayKT Opyrn | O6wo
Canpo kbm 31.12.2020 828 4 170 12 1014
Canpo Kbm 31.12.2021 828 4 170 12 1014
Canpo kbm 01.01.2021 (8) - - (8)
Mpnaobutn akTMBKM OT BU3HEC KOMBUHALUSA - i () (167) (9) (180)
AmopTM3aumA
AMmopTu3aLma - (3) - (3)
Bb3cTtaHoBeHa obe3leHKa 8 - - - 8
Ob6e3ueHKa 3a roamMHaTa - - - (2) (1)
Cango kbm 31.12.2021 - (4) (170) (10) (184)
AMmopTu3aLuma (5) - - - (5)
Canpgo kbm 31.03.2022 (5) (4) (170) (10) (184)
banaHcoBa cToiHOCT Kbm 31.12.2021 828 - - 2 830
banaHcoBa cToiiHOCT Kbm 31.03.2022 823 - - 2 825
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2.3. NHBECTULIIMOHHU UMOTHU

Pasrerue 3emu Crpagu o6wo

Canpo kbm 01.01.2021 11 11 11
OTnMcaHU aKTUBK OT BU3HEC KOMBUHaLMSA (11) (11) (11)
MocTbnuam ot peknacnoumkauma Ha UMCO 22 18 40
YBenunyeHmne/HamaneHue B cnpasegnnsara 191 57 248
CTOMHOCT

Canpo Kbm 31.12.2021 213 75 288
Canpo Kbm 31.03.2022 213 75 288
AMopTMU3aLUM - - -
Canpgo Kbm 01.01.2021 - - -
Canpo Kbm 31.12.2021 - - -
Canpo Kbm 31.03.2022 - - -
banaHcoBa CTOMHOCT Kbm 31.12.2021 213 75 288
BbanaHcoBa cTOMHOCT Kbm 31.03.2022 213 75 288

I'Ipe3 2021 r. e mn3roTBeHa OUEHKA OT He3aBMCUM oueHuUTen 3a cnpasegsinBaTta na3apHa CTOMHOCT Ha
nputexaBaHnTe NHBECTUUUNOHHU UMOTWU. HeTHuAaT Pe3ynTaT OT NpeoueHKaTa e nevyanbas pa3mep Ha 191 xun.
NB., NPU3HATa B KOHCOI’IM,CI,MpaHMﬂ OTyeT 3a neyanbata u 3ary6aTa n apyrua BceobxBaTeH aoxoa.

2.4. [pyru AbJAroCpoYHU MHBECTULHU

Bug, 2022 2021
Npyrn OUHAHCOBM aKTUBWU, AOBAFTOBM WMHCTPYMEHTW, OTYMTAHM MO 8 8
CcnpaBegMBa CTOMHOCT B neyanba u 3aryba - MHBecTUUMOHHM BoHOBE
BopcoBu KanuTanoBm MHCTPYMEHTHU - aKUUN U AANOBE, OLLEHABAHMU NO 507 -
cnpaBegMBa CTOMHOCT Npe3 Apyr BCeobxBaTeH 40X0A4
OBbLO 515 8

OpyrMTe AbArocpoyHn ¢GUHAHCOBM aKTMBM, COBCTBEHOCT Ha [pynaTta npeacTaBAsBaT HeynparKHeHu

MHBECTUUNOHHA 6oHOBe OT NbpPBU TYP HA MaCoBaTa NpUBaATU3aALIUA.

JbnrocpoyHnTe 60PCOBU KAaNMUTaNOBM MHCTPYMEHTU Ha ApyKecTBaTa OT rpynaTa ce oT4yMTaT No cnpasesnea
CTOMHOCT npe3 Apyr BceobxBaTeH AoxoA. BcuukM akumm v ganose, Kouto ca HopcoBo Tbpryemu ca
npeoueHeHn no nocnegHa bopcosa ueHa kbm 31.03.2022 r. u kKbMm 31.12.2021 r.. Meyanbute u 3arybute ca
npuv3HaTK B OTYeTa 3a nevanbata 3arybata u apyrma sBceobxsateH goxon Ha peg "[pyr BceobxsaTeH [oxon,
(HeTo oT gaHbUM)".

2.5. /Ipyru HepMHAHCOBU aKTHUBU - TEKYILIU U HETEKYILLH;

Mpe3s 2019 r. Apy*KecTBOTO-MaiiKa Ha rpynata ycrnewHo eMuTMpa M NnaacMpa emmcus obauraumm ¢ Kop,
BG21_00025191. PasmepbT Ha emucusaTa e 11 000 xmn. EBpo. Emutnpanm ca 11 000 6p. obauraumm —
OOMKHOBEHM, MNOWUMEHHM, OE3HaANNYHU, JSINXBOHOCHM, CBOBOAHO MPEXBbPAAEMM, HEKOHBEPTUPYEMMU U
obe3sneyeHn. KpaeH cpok Ha nagexa — 27.12.2027 r. [dpyXKecTBOTO MMa CK/OYEHa 3acTPaxoBKa
,OBMraUMOHHN eMUCUKN” BB BPpb3Ka C eMUTUPaHMA 0BMraLMOHEH 3aeM, KaTo NoauuaTta e usgageHa ot ,,3A4
Apmeen” Al, a noKpMuTHETO Bb3AM3a Ha 13 608 xun. eBpo. MNnateHaTa 3acTpaxoBaTesiHa Npemus ce npeacTasn
8 KoHconuampaHus otyeT 3a GMHAHCOBOTO CbCTOSAIHME KaToO ApYyrM HePUHAHCOBM AKTUBM, CbOTBETHO KaTo
APy HeTeKyLM HePUHAHCOBM aKTUBM U KaTO APYIY TEKYLLM HEPUHAHCOBM aKTUBM.

Bup, 2022 2021
JpyrM HeTeKywm GUMHAHCOBWM aKTUBM — MpeannaTeHu pasxogu Mo 343 365
3aCTpaxoBaTenHa nosvua Ha 06AnrauMoHHa eMucus
Opyrn Tekywm ¢PUHAHCOBM aKTUBWM — MNpeannaTteHn pasxogu Mo 89 89
3acTpaxoBaTenHa nosvua Ha 06AnrauMoHHa eMucus
Slpyru Tekywm GUHaAHCOBM aKTUBM — APpYTK NpeanaaTeHun pa3xoam 7 -
ObLLO 439 454

2.6. Ilos10kMTe/IHA penyTanusa

| PaBHeHue Ha penyTtauumaTa XUAN. NB.
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HauyanHo cango 01 aHyapm 2021 r. 3330
Mpopaxba Ha ,,KEM“ EOO/] (3330)
MNpuaobusaHe Ha IO MAPKET” EALL 574
MNpupobueaHe Ha ,lOF MAPKET ®OHA MEHUOAXKMDBHT EAL, 117
KpaitHo cango 31 pekemspu 2021 r. 691
KpaitHo cango 31 mapt 2022 r. 691
Tekyuu aKkTUBH
2.7. [Ipyry TeKymu GUHAHCOBU AaKTUBH
Bup, 2022 2021
Tekywmn pUHAHCOBM aKTMBM, OLEHABAHWU NO cnpaBea/inBa CTOMHOCT B 6570 6 336
nevyanbarta u 3arybaTta
Tekywwmn GpMHAHCOBM aKTUBK, OTYMTAHWN MO aMOPTU3MPYEMA CTOMHOCT 2283 2319
ObLLO 8 853 8 655

2.7.1. Texkywu dhuHaHco8U akmueu, oyeHsI8AHU NO cnpased/iuea cmoiiHocm 8 neyaa6ama

u 3az2y6ama

Bupg, 2022 2021
BopcoBu KanMTanoBu UHCTPYMEHTM - aKLUK U AAN0Be, OUEHABAHU No 5977 5746
cnpaBegAMBa CTOMHOCT B Neyanbara 1 3arybara
HeKkoTupaHn KanuTanoBu WMHCTPYMEHTUM - AA10Be, OUEeHABAHW Mo 593 590
cnpaBegAMBa CTOMHOCT B Neyanbata 1 3arybara
ObLLO 6 570 6 336

BCMUKM KPaTKOCPOUYHU GUHAHCOBM aKTMBM Ha ApyrKecTBaTa OT rpynaTa ce oTYMTaT No crnpaBeaanBa CTOMHOCT
npe3 neyanbata u 3arybata. BcMUKM akumMm m gsanose, KoUto ca HOpPCOBO TbpryeMu ca MPeoueHeHU no
nocnenHa 6opcosa LeHa Kbm 31.03.2022 r.  kKbm 31.12.2021 r., a BCUYKK OCTAHANM OANOBE Ca NPEOLEHEHU
no ueHa Ha obpaTHO M3KynyBaHe Kbm 31.03.2022 r. n Kbm 31.12.2021 r. Nevyanbute 1 3arybute ca Nnp1M3HaTM B
oT4eTa 3a nevanbara 3arybata u apyrus sceobxsaTteH aoxoa Ha pes "Meyanba u 3aryba oT ocHoBHa AeMHOCT".

Bupg, 2022 2021
MHBecTMUMKM B aKUuMn U gAanose 2923 2 802
AKLMM 1 AAN0BE, 3a/I0XKEHM MO peno CAe/Kn 3647 3534
ObLLO 6 570 6 336

2.7.2. Texkywu ¢buHaHCOBU aKmMug8u, 0m4umaHu no amopmusupyema cmotiHocm

Bupg, 2022 2021
Kpeantn, oT4yeTeHM No amopTM3npyema CTOMHOCT, 976 1016
O6e3ueHKa Ha KpeanuTu U TNXBU, OTYETEHWN MO aMOPTU3NPYEMa CTOMHOCT (10) (10)
B3emaHuna n 1nxesm no Aorosop 3a Lecus 327 324
Ob6e3LeHKa Ha B3eMaHusA No A0roBop 3a Lecus (3) (4)
MpenocTaBeHn aBaHCH 1003 1003
Ob6e3LeHKa Ha B3eMaHUsA No NpeAoCcTaBeHN aBaHCU (10) (10)
ObLO 2283 2319

MpepocTaBeHMTe aBaHCK OT APYKECTBATA B rpynaTa ca KaKTo ciesBa:

MpeBeaeHM cymu no nNpeaBapuUTeHN 4OrOBOPYM 3a NMOKYMKa - Npoaxkba Ha GMHAHCOBU MHCTPYMEHTU 060 B
pasmep Ha 1 003 xun. nB. obe3ueHeHn CbC CboTBETHATA 0be3ueHKa cbrnacHo MC®PO 9. CpoKa Ha AorosopuTe
€ B paMKM1Te Ha efHa rogmHa.

Hakou Tekywm GUHAHCOBM aKTMBM ca BuaM obesueHeHM C pasmepa Ha OYaKBAHWM KpeauTHM 3arybu, KaTo
cboTBeTHaTa obesleHKa B paamep Ha 0 xua. nB. (2021 r.: 236 xuA. n1B.) € NpU3HaTa B OTYeTa 3a nevyanbarta uam
3arybara u apyrma BceobxsaTeH 40X04. M3MeHeHNeTo B pasMepa Ha KOPEKTMBA 33 04aKBAHW KPEAUTHM 3arybu
Ha TbProBCKUTE U APYrM B3eMaHUsA MOXKe Aa 6bae npeacTaBeHo No CAeAHUA HaumH :
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Bupg, 2022 2021
Canpo KbM 1 sHyapwu (24) (183)
HauucneHa obesueHka cbrn. MCOO 9 - (236)
Bb3cTaHoBeHa obe3ueHKa cbri. MCPO 9 1 169
O6e3ueHKa Ha NpoAafeHn aKTUBU — BU3HECKOMBMHaUMA - 226
OBLLO (23) (24)

2.8. THpProeCcKHU U APYr¥ TEKyIIM B3eMaHUA

Bupa: 2022 2021
B3emaHnA No A4OroBOpPU C KANEHTHU 71 58
B3emaHus no npogaxkom Ha PA 12 432 15538
O6e3ueHKa Ha B3eMaHuA No Npoaaxbu Ha PA (135) (165)
MapuyHK cpeacTBa Ha KAMEHTH 833 502
TbProBCKM B3eMaHMA OT CBbP3aHM nmLa - -
Lpyrn B3emaHma 14 12
[lpyrn B3emaHuA OT CBbP3aHM AnLa 12 12
ObLLO 13 227 15 957

BCcUUKKM B3emaHUA ca TeKkywu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCKkUTeE U Apyrn B3eMmaHuA ce npmnema 3a

pasymHa npmbansmTesiHa oLeHKa Ha cnpaseaansBaTa MM CTOMHOCT.

BCcMUKM GpUHAHCOBM aKTMBU U TbPrOBCKM U APYrM B3eMaHuA Ha [pynaTta ca nperneaaHn oTHOCHO HacTbnuAu
CbOUTUA Ha HEM3Mb/IHEHWE, A 33 BCUYKM TbPrOBCKM B3EMaHMA € NPUIOXKEH ONPOCTEH NOAX04 3a onpeaenaHe

Ha O4YaKBaHUTE KpeaUTHUN 3ary6v1 KbM KpaAa Ha nepunoaa.

TbprosckuTe U ApYyrn B3emMaHuna ca 6uam obesueHeHN M cboTBeTHaTa obe3leHKa B pasmep Ha 165 xun. n..
(2021 r.: 165 xun. nB.) e npM3HaTa B OT4YeTa 3a nedyanbata uMaM 3arybata M Apyrus BceobxsaTeH AoxoA.
M3meHeHMeTo B pasmepa Ha KOPEKTUBA 33 OYaKBaHM KpeauTHU 3arybu Ha TbProBCKMUTE U APYrY B3emMaHuA

MOXXe Oa 6'bﬂ,e npeacraBeHo No cieaHnA Ha4dyuH

Bupg, 2022 2021
Canpo KbMm 1 siHyapu (165) (2)
HauncneHa obesueHka cbrn. MCPHO 9 (2) (165)
Bb3cTtaHoBeHa obe3ueHKa cbrn. MCPO 9 32 2
ObLLIO (135) (165)

2.9. IlapuyHu cpejcTBa

MapuyHKu cpeacTea 2022 2021
B neBa 3682 277
Bbs BanyTa 881 1565
ObLLO 4563 1842

HanunyHuTe napmuyHmM cpeacTBa BbB BaslyTa Ca NpeoLeHeHu No 3akauuTeneH Kypc kbm 31.03.2022 n

31.12.2021r.

2.10. CoO6cCTBeH KanuTaJs

2.10.1. OcHoeeH Kanumadsa

AKUMOHEp 31.03.2022 31.12.2021
Bpow CroiiHocT | MnateHn % Aan| bBpoi |CroiHocT | MnateHun % Oan
aKuuu aKuumn
Opuaunyeckn nnua 304300 3043000 304300 26%| 3026500 302650 302650 25%
dusnueckn anua 886 805 886805 886805 74%| 888455 888455 888 455 75%
1191105/1191105 1191105 100% 1191105 1191105/ 1191 105 100%
Bua akuum 31.03.2022 31.12.2011
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bpo# akummn| CToMHOCT HomuHan Bpo# aKuum CroiiHocT | HomuHan
EMutnpaHm -
M3KYNeHU n 1191105 1191105 100% 1191105 1191105 100
nnaaTeHu
O6wo: 1191105 1191105 100% 1191105 1191105 100%

2.10.2. Pe3epsu
Pesepsute Ha lpynata kbm 31.03.2022 r. Kakto M Kbm 31.12.2021 r. ca B pasmep Ha 80 xun.ne. u
npeacTtasnasaT - 061K 3aKOHOBM pe3epsu - 10 XxMA.B. U pe3epBn GopMUPaHN OT PUHAHCOBMA pPe3ynTaT C
pelweHue Ha O6woTo cbbpaHme B pazmep Ha 70 xun.n.. MNpe3 nepnoga uma GopMmMpaH peseps OT NPeoLLeHKa
Ha PUHaAHCOBM aKTMBM B pa3mep Ha 7 xun.nB. B OTyeTa Ha BceobxBaTHUA A0X0A TO3M pPE3yATaT € OTPA3eH KaTto
Apyr BceobxBaTeH goxoa (HeTo oT gaHblLM).

2.10.3. PuHaHco8 pe3ysmam

2022 2021
HaTtpynaH ¢puHaHcoB pesynrar: 3045 2843
- Hepa3snpegeneHa neyanba 3075 2873
- Henokpwurta 3aryba (30) (30)
TeKyw, ¢uHAHCOB pe3yaTar 71 202
ObLLO 3116 3045

HeTEKYIJ.U/I NNaCuBM

2.11. /[Ipyru HeTeKyuiy ¢UMHAHCOBHU NAaCUBHU

Ha 27 nekemspu 2019 r. lpy*KecTBOTO-Malika nsaasa obauraymm c ISIN Koa BG2100025191.06wms pasmep
Ha obauraumoHHMA 3aem e 11 000 000 (eamnHapeceT muamoHa) EUR nam nesosa pasHocTtoMHocT 21 514 130
nB. O6anraumoHHUs 3aem e pasnpegeneH 8 11 000 6posa obavraumm ¢ HomuHan 1 000 EUR/6p. O6anraunnte
ca OOWKHOBEHW, NNXBOHOCHW, BE3HANNYHM, MOMMEHHW, CBOBOAHO NpexBbpaseMn U obesneyeHn. Cpoka
(maTypuTeTa) Ha 06MrauMoHHUA 3aem e 8 (ocem) rognHKU, CYMTAHO OT AaTaTa Ha CK/OYBAHE HA 3aema C TpU
roAMHN rpaTUCeH nepuog,. MafeXbT IMXBEHUTE NAALLAHMA Ha 061MraLMOHHUA 3aeM € Ha 6 MmeceyeH nepuog,
cynTaHo oT 27.12.2019 r., KaTo nocneaHOTO INXBEHO NaallaHe cneasa Aa 6bae Ha 27.12.2027 r. MNapexKute
Ha rNaBHMYHUTE NaawaHua 3anoysat ot 27.06.2023 r., OTHOBO Ha 6 meceyeH Nepuos, KaTo NOCNEeAHOTO
NINXBEHO nNnaliaHe cnefdBa Aa O6bae HanpaBeHo Ha 27.12.2027 r. 3a obe3neyeHne Ha ob6AUraumsTa,
[py»KecTBOTO-MaliKa € CKAUUAO M NoAADbP)KAa aKTMBHA 3aCTPaxoBKa B N0/s3Ba Ha BaHKaTa AOBEpPeHWK Ha
obnuraymoHepuTe. OblIaTa arperaTHa CTOMHOCT Ha 3aCTpaxoBaTe/IHOTO MOKPUTME Bb3M3a Ha 13 609 xua.
EUR.

Mapexnte No 06AMraLMOHHNA 33EM - TN1ABHULUM U JINXBU Ca CAeaHuTe:

Bup, 2022 2021
HeTeKkywa YyacT Ha ¢MHaAHCOB NAacMB No 06/1MrauMOHEH 3aeM 21514 21514
ObLLO 21514 21514

2.12. AKTHBM U4 IaCHBH 110 OTCPOYEHHU JAHBIHUA

[BUKeHue Ha OTCPOYEHUTE AaHDBLM 33

31.12.2021 31.03.2022
BpemeHHa pa3nuka, yBenuueHue HamaneHue
Heu3non3BaHU AAHDbYHM 3arybm, Janbuna | Otcpou fAaHbuHa BAaHbuHa AaHbuHa
HEN3NONBaHN AaHBYHU KPEAUTH BpeMeHH eH BpemeHH | Otcpoye | BpemeHH | Otcpouye | BpemeHH | Otcpoue
a H AAQHBK a H AAQHBK a H AQHDBK
a pasnuKa AAHbK
pa3ninKa pa3nukKa pa3nuKa

AKTMBM NO OTCPOUYEHUN AaHDBLM

Obe3LeHKa Ha GpMHAHCOBM
MHCTPYMEHTU, AbpPXKaHW 32 TbpryBaHe, 111 11 - - - - 111 11
no cnpasejanBa CTOMHOCT

ObesLeHKa Ha ApYyry akTUBM, CbI.

MC®O 9 189 19 - - - - 189 19
HeunsnonssaHu gaHbyHM 3arybm 290 29 - - - - 290 29
JOoxoau Ha 1 5 - - - - - 5 -
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05|.I.l,0 dKTUBU NO OTCPOYEHU 595 59 _ ) _ ) 595 59
AaHbuUM:
lMacuBKu No oTcpoyeHu aaHbLuU

MpeoueHKa Ha dpMHAHCOBM

MHCTPYMEHTU, AbPXKaHW 3a TbpryBaHe, 712 71 - - - - 712 71

no cnpaseannea CTOMHOCT

MpeoueHKa MHBECTULMOHHN MMOTHU 248 25 - - - - 248 25

06,0 NacMBM NO OTCPOUEHU 960 9% ) i ) i 960 9%

AaHbUM:

OTcpoueHu gaHbum (HeTo) (365) | (37) - - - - (365) | (37)
Tekyuu nacuBu

2.13. /Ipyru Tekyuiy ¢HMHaHCOBH NaCUBU
Bup, 2022 2021

3aabXKeHUs 3a IMXBU N0 06/IraLMoHEH 3aem 228 10
3aabaKeHnAa no peno caenkm 2298 2292
U/IMXBM NO peno caenkm 33 12
ObLO 2559 2314

MNMacveun, Bb3HMKBALLM OT d)l/IHaHCOBaTa ,Cl,el\;IHOCT Ca Te3n 3a KOUTO NapuyHK noTouun ca 6MJ'IM, nnn 6'b,D,ELLI,VI
napuyHu noTouu e 6'bﬂ,aT, KﬂaCMd)VILI,MpaHVI B OTHETA 3a NAapUYHM NOTOUU Ha I'pyrlaTa KaTo NapuvHu notoun
oT d)MHaHCOBa ,D,EVIHOCT. B npeagcraBeHarta no 4ony Ta6l'IMLI,aTa Ca OMMUCaHn NPoOMeHNTE B 3a4bIKEHNATA Ha
I'pyrlaTa, KOUTO BBb3HUKBAT OT d)VIHaHCOBaTa my AeﬁHOCT, BK/TIOYUTENTHO NAPUYHHUTE N HENAPUYHNTE MPOMEHMN.

2021 MapuyHU nameHeHus DOpyru usmeHeHua* 2022
O6uraumoHeH 3aem 21524 - 218 21742
Peno caenku 2304 - 27 2331
06wwo 23 828 - 245 24073
2.14. TBHpProBCcKHU U APYrH TEKYIIHM ThProBCKH 3aAb/IKECHUSA

Bug, 2022 2021
3aab/IKeHNA KbM A0CTaBYNLM 22 10
MapnyHKU CpeacTBa Ha KAMEHTH 833 502
3a/b/KeHMA KbM NepcoHan 3a paboTHU 3annatu 16 17
3aabaXKeHUA 33 OCUTYPUTENIHM BHOCKM 1 0D 13 12
3aabaXKeHUA No 4OroBopu 3a ynpassieHne 3 3
Jpyrn 11 -
ObLLIO 898 544

3aab/KeHMATa KbM NepcoHana ca TeKYLIM M NpeAcTaBaaBaT 3aAb/KeHUA 3a 3anaaTh U OCUTYPUTENHN BHOCKM
Ha HacToALM cnyxutenn Ha FpynaTa. Te cneasa Aa 6baaT ypeaeHW B pamKuTe Ha enH [0 ABa mecela.

2.15. TeKylmu NacHMBH M AKTUBH, CBbP3aHH C JAHbIH

Bup, 2022 2021
TeKyLwmM aKTMBU, CBBP3aHU C AaHbLMU
aAaC - 2
ObLLO - 2
TeKyLm NacMBm, CBbP3aHU C AaHbLMU
MAaT 2 2
O0DN 1 1
[aHbuM BbpPXy Neyanbata - 5
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oBLo |

2.16. Cpenku CbC CBbpP3aHU JIMIA

Cebp3aHM nnua 3a rpynaTta Ha "bynarap Yex UHeecT Xonamur' ALl e KAo4oBMA yNpaB/ieHCKM NepcoHan 3a

[ApyKecTBaTa oT FpynaTa 1 AbLepHUTE NPeanpPUATUS.
CpenknTe CbC CBbP3aHUTE /ML Ca ONoBeCcTeHW B TabaunuaTa no - fony:

03.2022

03.2021

B3emaHus

Chenkun cbe cobcTBeHNUM

HauuncneHa HeycToMKa CbrnacHoO crnopasymeHune

HauncneHa obesueHka cbrn. MCPO 9

Kntouos ynpaBsieHCKKU nepcoHan

3a0vbmxeHusa

CAenKku c Knovos ynpaB/eHCKU NnepcoHan

YnpaBAeHCKM AOroBOpM - Bb3HarpaxaeHusa

12

5

M3nnaTeHn Bb3HArpa*kKaAeHma No ynpas/eHCKU 40r0BOPU

(12)

(5)

Pasuetute Ha [lpyrKecTBaTa OT rpynata CbC CBbp3aHMTe Amua Kbm 31.03.2022 r. n kbm 31.03.2021 r. ca

npeacraseHun B Tabauuara no - gony:

Bug, 2022 2021
Texkyw pUHAHCOBM aKTUBU U B3€MAHU OT CBbP3aHU nLa
- Knto4oB ynpaBneHCKU nepcoHan 12 12
06,0 B3eMaHUA OT CBbP3aHKU nLa 12 12
TeKywiM 3a4b/KEHUA KbM:
- Knto4oB ynpaBneHCKM nepcoHan 3 3
06,0 3aa4b/KEHMA KbM CBbP3aHU ML 3 3

3. /lpyru onoBecTsABaHUA

3.1. JAMBUIEHTH

[py»ecTBOTO — MaiiKa Ha rpynaTa He e pa3npegenana AMBUAEHTU B N0A3a Ha akuMoHepuTe npes 2022

n2021r.

3.2. Kareropuu ¢uHaAHCOBM aKTHBH U IAaCUBU

BanaHcoBMTE CTOMHOCTM Ha d)MHaHCOBVITe dKTUBU U MNMaCUBU Ha I'pyrlaTa morat ga 6'bﬂ,aT npeacrtaBeHun B

cnegHUTe Kateropun:

@PUHAHCOBM aKTUBMU 2022 2021
Opyrv GMHaAHCOBM aKTMBM 2283 2319
Jpyrv Tekywm GUHaHCOBM aKTUBM OT CBbP3aHK ML - -
®PUHAHCOBU MHCTPYMEHTH 7077 6 336
TbproBCcKkM 1 4pyru B3emaHuaA 13 215 15945
TbprosCcKkM 1 4pyrM B3eMaHuA OT CBbP3aHM nLa 12 12
TeKyLM akTMBK, CBbP3aHM C AaHbUM - 2
Mapu 1 NapuyHM eKBUBANEHTH 4563 1842
ObLO 27 150 26 456
durHaHCOBM Nacueun 2022 2021
ObnuraumoHeH 3aem 21742 21524
pyrn ¢MHaHCOBM NacuBm 2331 2304
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TbpProBCKM M ApYrY 3a4bXKEHNA 866 512
TeKkyLLmM Nnacnueu, CBbP3aHu C JaHbUM 3 8
3aabaXKeHNA KbM CBbP3aHM AnLa 3 3
3aabaKeHnAa KbM NepcoHan 29 28
OBLLO 24974 24 379

NHbopmaumsa OTHOCHO cyeTOBOAHATa MOAMTMKA NPU OTYMTAHETO Ha BCAKA KaTeropus ¢GUMHAHCOBU
WHCTPYMEHTU € NOMeCTEHa MO rope B TeKyLmA otyeT. ONoBEeCTEHM Ca U METOAMUTE, MU3MOA3BAHM 33 OL,EHKA Ha
cnpaBeanmMBUTE CTOMHOCTM HA GMHAHCOBM aKTUBM M MACMBU, OTYMTAHU MO CNpaBesnBa CTOMHOCT. OnucaHune
Ha NOAMTMKATA M UEeNuTe 3a ynpaB/ieHMe Ha pPUCKa Ha [pynaTa OTHOCHO GWHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B T.2.16.

3.3. PuckosBe, cBbp3aHH ¢ MHAHCOBUTE UHCTPYMEHTHU
Lienv u nonMTUKa Ha PbKOBOACTBOTO MO OTHOLUEHUWE YNpaB/IeHUE Ha PUCKA
Mpu ocbluecTBABaHe HA CBOATA TeKylla, UHBECTULMOHHA U GUHAHCOBA AelHOCT, [pynaTta e U3N0KeHOo Ha
cneaHuTe GUHAHCOBU PUCKOBE:

i er,ﬂ,MTEH PUCK: Bb3MOXHOCTTA O/TbXKHUK Oa HE N3NNaTU 3a4bNKEHNATA CU — U3UANO NN YHaCTUYHO —
Unn ga He ro n3nanatm CBoOeEBPEMEHHO, npe,u,masmsaﬁkm MO TO3U HAYUNH 3ary6a 3a I’pynaTa;
i G PUCK: PUCKDT I’pynaTa Aa HAMa Unn aa He € B CbCTOAHUE AOa HabaBu napuyHn cpeacrea,

KOrato ca HeobxoAMMM M MOpagu TOBa Aa CpeLliHe TPYAHOCTU NPWU U3NbAHEHWE Ha cBOUTE GUMHAHCOBMU
3a0b/IKEeHUs;

. Ma3apeH pUCK: pUCKBT onpegeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KoanebaHma No OTHOLIEHME HA
cnpaBeanMBaTa CTOMHOCT AW Ha BbaeLMTe NapuMyYHM NOTOLM B pPe3yaTaT Ha KosebaHMA Ha NasapHUTE LEeHM.
BebwHocT pynaTta e U310XKeHO Ha TPU KOMNOHEHTa Ha Na3apHUA PUCK:

- JlnxseH puck;

- BanyTeH puck;

- Puck ot npomsaHa B LLeHaTa Ha cobcTBEHMA KanuTan.

3a edeKTMBHO ynpaB/eHMe Ha Te3un puckose, CbBeTbT Ha [AnpekTopute e 0406pma cneundmyHn ctpatermm 3a
MEHUAKMBHT Ha GMHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPATUBHUTE Liean. OCHOBHUTE HAaCOKM Ha
TE3N CTpaTernn onpenenat KPaTKOCPOYHUTE W AbLATOCPOYHUTE LUENUM U AeNCTBMA, KouTo TpAabea pa ce
npegnpuemart, 3a Aa ce ynpasaasaT GMHAHCOBUTE PUCKOBE, Npes KOUTO e n3npaseHo lpynaTa.

OCHOBHWTE HAaCOKM Ha NOAUTUKATA NO OTHOLWEHNE HA GUHAHCOBUTE PUCKOBE Ca CAEAHUTE:

o MUHMUMU3UPAHE HA NINXBEHMA PUCK, BaNlYyTHUA PUCK U LLEHOBUA PUCK 33 BCUYKU BUAOBE CAENKY;

¢ MaKcMManHO M3MNoA3BaHE Ha ,,eCTeCTBEHOTO XeAXKMpaHe”, MPn KOETO B MAaKCMMa/IHA Bb3MOMKHa CTeMNeH ce
3a/1ara Ha ecTeCcTBEHOTO NpUXBaLLaHe Ha NpoAaxKbu, pasxoam, AbAXKUMU CYMU U B3EMAHUA, MPENU3UYNCSIEHN B
CbOTBETHATa Ba/ayTa, BCeACTBME HA KOETO Ce Hasara npuaaraHe Ha CTpaTermun Ha XxeAXnpaHe camo 3a cangaTta
B npesuweHune. CbLiaTta cTpaTerna ce npuaara n No OTHOLWEHME Ha INXBEHUA PUCK;

* BCMYKKM AEMAHOCTM Mo ynpaBieHue Ha GUHAHCOBUA PUCK Ce OCbLLECTBABAT M KOHTPOMPAT HA LEHTPASHO
HUBO;

* BCMYKM AeMHOCTU No ynpaBaeHne Ha GUHAHCOBUA PUCK Ce OCHLLECTBABAT HA PAa3yMHa M NocaefoBaTeHa
OCHOBA M NpW Cna3BaHe Ha Hal-Ao06puTe NasapHU NPaKTUKMU.

lpynaTta moxe Aa WMHBECTMPA B aKUMW WAWM APYrM NOAOOHW WHCTPYMEHTM CamMo B C/y4Yaid, Ye e Hanuue
BPEMEHHA AOMbAHUTENHA JIMKBUAHOCT, KaTo 33 BCMYKWU NOJOOHU CAENKM € HeobXxoaMMmo paspelleHue oT
CbBeTa Ha aupeKkTopuTe.

Ma3apeH puUckK

Ma3apeH pUCK e BEPOATHOCTTA Aa 6baaT peanmsmpanu 3arybm npm ynpasaeHme Ha GMHAHCOBU CpeacTBa Noj,
Bb34eNCTBME Ha HEDONAroNpUATHU N3SMEHEHUA B LLeHWUTEe Ha GMHAHCOBUTE MHCTPYMEHTW, Na3apHUTE JINXBEHU
NPOLEHTU U BaNyTHUTE KyPCOBE, KAKTO M Ha M3MEHEHUA, Bb3HUKBALLM B NpeobnagasalymTte NasapHM LEHWU Ha
TbPryemMmu WMHCTPYMEHTU—aKL MW, BOPCOBO TbPryemMu CTOKWU, CTPATErMYECKU CYPOBWHMU, EHEPrOHOCUTENU U
Apyrn. To3n pUCK ce Nopaxaa OT XapaKTePUCTUKUTE HAa MAaKPOMKOHOMMYECKaTa cpesia U OT CbCTOAHUETO Ha
KanutasoBuTe Nasapu B CTpaHaTa M Yy»KbuHa, aeincrea U3BbH [pynaTta u He moxe aa 6bae ansepcudumunpaH.
B ycnosuata Ha naHgemma oT Bupyca COVID-19, cbnpoBogeHa c Habupawa CKOPOCT 3HayuTenHa Mo
pasmepuTe CuM CBETOBHA MKOHOMWYECKA Kpwu3a, Nasapute Ha ¢GUHAHCOBM MHCTPYMEHTU, CYPOBUHM,
€HeproHocuTeNnn U Apyru perucTpupaT 3HauuTenHu cnagose. OCHOBHUTE MeTOAM 32 OrpaHMYyaBaHEeTo Ha
NnasapHUA PUCK U HeroBuTe OTAENHW KOMMOHEHTUM ca cbbupaHeTo M obpaboTBaHETO Ha MHPOpMaLMA 3a
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MaKpOMKOHOMMYECKaTa cpeda M Ha Ta3u 6asa NporHosmpaHe M cbobpasaBaHe Ha AeilHOCTTa Ha lpynaTa ¢

OYakBaHaTa AMHAaMWKa Ha Ta3u cpeda.

3.3.1. AHaau3 Ha KpedumHus puckK

KpeguTHua puck 3a MpynaTta ce orpaHnyaBa 40 pa3mepa Ha 6asaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM,
cobcTBEHOCT Ha pynaTa, KOMTO Ca HAa/IMYHKM KbM [aTaTa Ha CbCTaBAHe Ha GMHAHCOBUS OTYET:

Fpynu ¢puHAHCOBU aKTUBU — 6aNNIaHCOBU CTOMHOCTM: 2022 2021
Jpyrn 4 bAroCpoOYHU MHBECTULMHN 515 8
DUHAHCOBU MHCTPYMEHTH 6 570 6 336
Jpyrv TeKywm GMHAHCOBU aKTUBU 2283 2319
[pyru Tekywm GpUHaHCOBM aKTUBM OT CBbP3aHK NMLa - -
TbpProBCKM 1 Apyru B3emMaHuaA 13215 15945
TbproBCKM U ApYrM B3eMaHMA OT CBbP3aHM nLa 12 12
TeKyLwmM akTMBK, CBbP3aHM C AaHbLUM - 2
Mapu 1 NapuyHM eKBUBANEHTH 4563 1842
banaHcoBa CTOMHOCT 27 158 26 464

KpeauTHUAT PUCK OTHOCHO Mapu M NAPUYHU eKBMBANEHTU, CPeACTBA Ha MapuUyHKUA nasap, Heobe3neyeHn
06nmrau,1414 N oepnBaTuBHU (I)MHaHCOBVI UHCTPYMEHTHU Ce€ CYUTA 3a HECDHLUECTBEH, TbM KaTo KOHTpareHTuTe Ca
6aHKM C ,u,06pa penyTaumna n BUCOKa BbHLWIHA OUEHKa Ha KPpeanTHuA DEVITMHF.

I'pyrlaTa pengoBHO caegn 3a HEU3NB/IHEHUETO Ha 3a4b/XKEHUATA Ha CBOU KZIMEHTU U OPYIN KOHTPAreHTU,
YCTaHOBEHU MHAMUBULAYANTHO NN Ha TPpynn, U U3NoJ13Ba Ta3n MHCbOpMaLI,VI‘iI 3a KOHTPO Ha KPeAUTHUA PUCK.

CbrnacHo MC®O 9 [py:KecTBaTa OT rpynata obesLeHABAT BCUYKUTE CM B3EMaHWUSA MO OMNPOCTEH MEeToJ Ha
n34ncnaBaHe Ha obe3LeHKa KaTo NpM3HaBaT 3aryba ot obe3LeHKa KaTo O4aKBaHW KpeaUTHU 3arybu 3a uenmsa
CpoK. Te nNpeacTaBnABaT OYaKBAaHUAT HeAOCTUI B AOrOBOPHUTE MApPUYHM NOTOUM, KATO Ce MMa MNpeasus,
BBH3MOMKHOCTTA 3@ HEU3Mb/IHEHNE BbB BCEKM MOMEHT OT CPOKA Ha GUHAHCOBMA MHCTPYMEHT. [pynaTa n3nonssa
CBOA HaTPyMaH onwuT, BbHLUHM NOKa3aTenn u nHpopmaLuma B AbArOCPOYEH NAAH, 33 A3 U3YMCAM OYaKBaHUTE
KpeauTHu 3arybu.

B pe3ynTaT Ha TOBA BCMYKM KPAaTKOCPOYHM B3eMaHMA, Bb3HUKHAAN UK NPeaoroBOpeHn B paMKWUTe Ha eaHa
KaneHaapHata roguHa lpynata obesueHasBa € 1% CTOMHOCTUTE MM, MOPaAM TEKYLLMA MM XapaKTep U
Ha/IMUYMETO Ha HUCBK KpeamuTeH PUCK.

lpynaTta obe3ueHABa B3eMaHMATA CM OT CBbP3aHM Aunua ¢ 2%, Nopaan HaMYMEeTO Ha MasKO MO — 3aBULLEH
PUCK OT cbbMpaHe Ha B3eMaHWATa, Tbi KaTO APY!KECTBaTa KOHTPAreHTM ca B eAHa ¢MHAHCOBA rpyna ¢
LpyxecTsoTO.

M3uncneHata obesueHKa no ¢asu no oTHolleHWe Ha GUHAHCOBUTE aKTUBM, OTYMTAHW MO amopTMIUpyema
CTOMHOCT, TbProBCKMUTE U APYTU TEKYLLM B3EMaHNA N TEKYLLMTE AaHbBUYHWN aKTUBU MOXKe Aa 6bae npeacTaBeHa
no CAeAHUA HauMH:

®asal ®asza 2
MpepocTtaBeHM aBaHCK 1003 -
B3emaHKWA No 4OrosBopu 3a Lecus 327 -
3aemu 976 -
TbproBCKM M gpyry B3eMaHuA 12 263 1087
JaHbun 32 Bb3CTAHOBABAHE - -
B3emaHuA oT cBbp3aHM Anua 12 -
Obe3LeHKa Ha B3emMaHus (136) (22)
O6uwo: 14 445 1065

3.3.2. AHaau3 HA AUKBUOHUS PUCK
JIMKBMAHWMAT pUCK NpeacTaBnABa pPUCKLT pynaTa Aa He MOXKe Aa Moracu cBouTe 3amb/akeHua. Mpynata
nocpelia Hy»XAWTe CU OT NIMKBUAHW CPeACTBa, KaTo BHMMATE/NIHO C/leAM NNAWAHWMATA NO MOracuTesHuTe
NNaHOBE Ha AbATOCPOYHUTE GUMHAHCOBU 3aA4b/IKEHUA, KAaKTO U BXOJALLMTE M U3XOAAWM NaPUYHK MOTOLM,
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Bb3HMKBALLM B X043 Ha onepaTMBHATa AeMHOCT. HyXauTe oT AMKBMAHM CPeACcTBa Ce CNeAsT 3a Pas/INyHK
BPEMEBU NEPUOAN - EKEAHEBHO N exXeceaMMUHO, KakTo U Ha bas3aTa Ha 30-AHeBHU NporHosn. Hyxaute ot
JINKBUAHM CPEACTBA B AbArOCPoOYeH naaH - 3a nepnogu ot 180 n 360 gHK, ce onpenenaTt mecedHo. Hyxkgute
OT NapUYHU CPeACTBA Ce CPABHABAT CbC 3aEMUTE Ha Pa3MOJIOKEHUE, 33 Aa ObAAT YCTAaHOBEHM U3IULLBLUMN UK
aebnumtn. To3n aHanmMs onpenens Aaav 3aeMUTe Ha PA3MNoO/IOXKEHMEe LWe ca AO0CTaTbyHM, 3a Aa MNOKPUAT
HyXanTe Ha FpynaTta 3a nepuoga. Fpynata Abp*KuU napyn B 6aHKOBW CMETKM, 33 Aa nocpella AMKBUAHUTE CU
Hy*au 3a nepuoau oo 30 gHu. CpeacTBa 3a AbATOCPOUYHUTE NUKBUAHU HYXKAM CE OCUTYPABAT Ype3 3aeMu B
CbOTBETHUA pasmep M Npodarkba Ha AbAroCPOYHN GMHAHCOBU AaKTUBM.

Kbm 31 mapt 2021 r. nagekuTte Ha 4OroBOpPHUTE 3a4b/KeHUA Ha pynaTta (CbAbprKalLM AUXBEHU NAaLaHMS,
KbAETO € NPUNOKUMO) ca 0606LLLEHN, KaKTO cnenBa:

[orosopeHu NnapuyHM NOTOLM, B T.u.

obanraunmoHeH 3aem

MpeHocHa [orosopexHu Hag 1 Haa 3
Kbm 31.03.2021 roguHa (6ananHcoBa) napu4Hu no1 roavHa roAvHM Hap 5 060
CTOHOCT norouu roavHa Ao 3 A05 roanHN .
rogvHu roguHu
®dUHAHCOBU aKTUBU 27 150 27 761 27 761 - - - 27 761
DUHAHCOBM MHCTPYMEHTH 7077 7077 7077 - - - 7077
Opyrn pUHaAHCOBM aKTUBMK 2283 2343 2343 - - - 2343
TbproBCKKU 1 Apyrv B3eMaHusa oT 13 215 13 766 13 766 i i i 13 766
TPeTU nua
TbproBCKKU 1 Apyru B3eMaHusa oT 12 12 12 i i i 12
CBbP3aHK nLa
MapuyHn cpeactsa M NAPUYHMU 4563 4563 4563 ) ) ) 4563
E€KBUBANEHTH
duHaHCOBM Nacusem 24 974 28 179 4453 10 023 9313 4 390 28179
buHancosn - maces o 21742 24 842 1116 | 10023 | 9313 | 4390 | 24842
obanraumoHeH 3aem
Opyrn duHaHcoBM Nacusm 2331 2436 2436 - - - 2436
TbProBCKU U ApYrM 3aAb/KEHUA 398 398 398 i i i 398
KbM TPeTH nmua
TbProBCKU U ApYrn 3aAb/KEHUA 3 3 3 i i i 3
KbM CBbP3aHM nLa
Obuio HeTHa MukauaHa 2176 (418) 23308 | (10023) | (9313) | (4390) | (418)
CTOMHOCT
[oroBopeHu napuyHu NOTOLM, B T.u.
MpeHocHa [orosopexu 3
Hap,
Kbm 31.12.2021 roauHa (6anaHcosa) napu4Hn a0l Hap 1 roanHM Wan s .
cToiiHOCT norouun roguHa roavna ao nosS roauHn Obwo
3 roavHu
roavHu
®dUHAHCOBU aKTUBU 26 454 26 613 26 613 - - - 26 613
DUHAHCOBM MHCTPYMEHTH 6336 6336 6336 - - - 6 336
Opyrn Tekywmn ¢uHaHcosmU
drHaHCcoBM AKTMBM no 2319 2332 2332 - - - 2332
amopTM3npyema CTOMHOCT
TbproBCKKU 1 Apyr1 B3emMaHua oT 15 945 16 091 16 091 ) i i 16 091
TPeTU nua
TbproBCKKU 1 ApYr1 B3eMaHuUA oT 12 12 12 ) i i 12
CBbP3aHK nua
MapuyHKu cpepcTBa M nNapuyHU 1842 1842 1842 i i i 1842
€KBUBANEHTH
duHaHCcOBM Nacusm 24372 27 671 3702 10 107 9 398 4434 27 671
Apyrn Gurarcosu nacun - |, o, 24 824 885 | 10107 | 9398 | 4434 | 24824
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Opyrn duHaHcoBM Nacusm 2304 2304 2304 - - - 2304
TbProBCKN 1 APYrv 3aAb/XKeHUA sa1 541 541 ) i i 541
KbM TPETU NnLa

TbProBCKN 1 APYrv 3aAb/XKeHUA 3 3 3 i i i 3
KbM CBbP3aHK nLa

SN IR AL LECLTE] 2082 (1 059) 22911 | (10107) | (9398) | (4434) | (1059)
CTOUHOCT

CTOI‘/'IHOCTVITe, onosecTeHun B TO3U aHa/IU3 Ha NageXXnTe Ha 3a4b/1XKeHNATa, NpeacraBnaBat HeAUCKOHTUPaHUTE
napuyHn notoun no A[O0rosopurte, KOUTO MOrat pAa ce pas3aimyasatr oOT 6anaHcoBUTE CTOMHOCTU Ha
3a4b/IKEHNATA KbM OTYETHATA AaTa.

®durHaHCOBUTE aKTUBM KATO CPEACTBO 3a YNpaBJ/ieHUE HA IMKBUAHUA PUCK

Mpn oueHABaAHETO W YNpPaB/AEeHMETO Ha ANKBUAHUA PUCK [pynaTa oTYMTa OYaKBAHWUTE MApPUYHW NOTOUM OT
OUMHAHCOBU MHCTPYMEHTU, NO-CMeLManHO Ha/IMYHMUTE NapUYHKN CPeacTBa U TbProBCKM B3emaHus. HannyHute
Napu4YHU PECYPCU U TbProOBCKM BSEMAHMA HE HAABMLLABAT 3HAYMTENHO TEKYLUMTE HYXKAM OT M3XO4ALL, MapUYeH
NOTOK.

3.3.3. AHaau3 Ha 8a/1lymHuUs U AUX8EHUS PUCK
lpynata HAMA CbLLECTBEHM E€KCMO3MLMWU Ha BaNYyTEH PUCK, AOKOJKOTO CbLULECTBEHATA YacT OT AKTMBMUTE U
nacMsuTe My ca A€HOMUHUPAHW B HaLMOHa Ha Ba/lyTa U €BPO, 3a KOETO e BannaeH pukcupaH Kypc ot 1.95583
nB. 3a 1 eBpO OT AaTaTa Ha BbBEXKAAHETO Ha pexkuma Ha BanyTeH 6opa B bbarapus.
lpynaTa HAMa CbLECTBEHW EKCMO3ULMMU HA JIMXBEH PWUCK, OOKOAKOTO (GUMHAHCOBUTE aKTMBM M NACUBM,
OTYMTAHM NO aMOPTU3MpPYEMA CTOMHOCT Ca AOTOBOPEHM B YCA0BUATA Ha GUKCUPAHU TIUXBEHU HUBA.

3.4. OueHsaABaHe MO CIpaBeA/iMBa CTOMHOCT
KoHuenumaTa 3a cnpaBegnvBata CTOMHOCT npegnonara peaaMsupaHe Ha GUHAHCOBM MHCTPYMEHTU uypes
npoaaxkba, Ha 6asa no3mumATa, NPEAnoNIOKEHUATA U NPELEHKUTE Ha He3aBMCMMM Na3apHU Y4acTHMUM Ha
OCHOBEH W/IM Hall-U3roAeH 3a AaAeH akTMB UM NacuB nasap. 3a ceonTe GUHAHCOBU aKTUMBM U NacKem [pynaTa
npuema KaTo ocHOBeH nasap ¢punHaHcoBUTe Na3apu B Bbarapus - BOB, ronemunte TbpProBCcKM GaHKM - AUNBPU U
3a onpegeneHun cneunduyHm MHCTPYMEHTU - OUPEKTHU CAEKM MeXKAY CTpaHuTe. B noBeyeTo cnyyau, obave,
0CO06€EHO Mo OTHOLWEHWE HA TbPrOBCKUTE B3E@MaHMA U 3a4b/IXKEeHUA, KpeanuTuTe u aenosmtute, [pynata oyakea
ha peanusumpa Te3nm pUHAHCOBU aKTUBM U Ype3 TAXHOTO LANOCTHO 06paTHO M3NnawaHe UAN PecneKkTUBHO
noracsBaHe BbB BpeMeTo. 3aToBa Te ce NPeACTaBAT No TAXHaTa aMopTU3Mpyema CTOMHOCT.
lFonamaTa yact oT PUHAHCOBUTE aKTMBU M MACUBM Ca KPAaTKOCPOUYHM NO CBOSTA CbLLHOCT (TbProBCKM B3eMaHuUA
M 3a4b/XKEHUSA, KPAaTKOCPOUYHM 3aeMU), UM Ca OTPa3eHU B OTYETa 33 PUHAHCOBO CbCTOAHME NO onpeaeneHa
nasapHa (no onpegeneH oueHbYeH MeTo4) CTOMHOCT (MHBECTULMM B LIeHHM KHUXKA, KpeauTn ¢ NpoMeHanB
JNINXBEH NPOLLEHT) U Nopaan ToBa TAXHATA cripaBes/iMBa CTOMHOCT e NpMbaM3nMTeNnHO paBHa Ha banaHcoBaTa
UM cToiHocT. Mpu 3aemunTe No GUKCUPAH INXBEH NPOLEHT NpuaaraHaTa MeToAMKa 3a HEroBOTO onpeaensiHe
M3NON3Ba KAaTo OTNpaBHa TOYKA 33 U3UMCNEHUATa TeKywmuTe HabntogeHws Ha pynaTa No OTHOWeEHWe Ha
nasapHUTe INXBEHM paBHMLLA. [IOKO/IKOTO BCe OLLE He CbLLEeCTBYBA AOCTAaTbY4HO aKTMBEH Ma3ap Ha pas/iMyHuTe
OUHAHCOBU MHCTPYMEHTM B Bbarapua, cbC CTabUAHOCT, AOCTaTbYHU 0B6EeMM U ANKBUAHOCT 3@ MOKYMKU U
npoaa*kbu Ha HAKON GUHAHCOBM aKTUBU U NACUBMU, 3a TAX HAMA Ha Pa3NO/IOXKEHNE AOCTAaTbYHO N HAAEKAHM
KOTMPOBKW Ha Ma3apHM LLEHW, MOPaAN KOETO Ce M3MN0N3BAT APYrY anTePHATUBHU OLEHBYHM METOAN U TEXHUKM.
PbKoBoACTBOTO Ha [pynata cumTa, Ye Npu CbllecTByBawmTe obcToAaTencTBa NpeAcTaBeHUTe B OTYeTa 3a
OUHAHCOBO CHCTOAHME OLEHKN Ha GMHAHCOBUTE aKTUBU U MAaCUBU Ca Bb3MOKHO Hall-HaZeXKAHMW, aAeKBaTHU U
[OCTOBEPHMU 33 LesiMTe Ha GUHAHCOBATA OTYETHOCT.
Hakou oT ¢dmHaHcoBUTE aKTMBU M NacMBM Ha [pynaTta ce oueHABaT MO cnpaBea/inBa LEeHa B Kpaa Ha BCEKMU
OTYeTEeH nepuoa,.

Bupg 2022 2021
BopcoBu Kanntanosm MHCTPYMEHTU - akLUMK 1 AAN0BE, OLEHABAHU NO 507 -
cnpaseanMBa CTOMHOCT Npes Apyr BceobxsaTeH A0X0A,
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bopcoBM KanuTazsioBU MHCTPYMEHTM - aKUMWU U OANOBe, OLLEeHABAHW MO 5224 5746

cnpaBeaMBa CTOMHOCT B NeyanbaTa U 3arybara

HeKoTMpaHM KanuTanoBuM UHCTPYMEHTM - OANOBE, OUEHABAHM MO 1346 590

cnpaBeaMBa CTOMHOCT B Neyanbata U 3arybara

ObLLO 7077 6 336
Bua npuxoa 2022 2021

Meyanbm oT onepauun ¢ PUHaAHCOBM aKTUBM, OTYMTAHM MO CNpaBesInBa 1 57

CTOMHOCT B neyanbara v 3arybaTta

Meyanbm oT NpeoLeHKM Ha PUHAHCOBM aKTUBM, OTYMTAHWU MO CNpaBeaIMBa -88 1221

CTOMHOCT B neyanbara v 3arybaTta

3arybu oT onepauum ¢ GUHAHCOBM aKTUBM, OTYUTAHM NO CNpaBesanBa

CTOMHOCT B neyanbara v 3arybaTta i i

3ary6a oT npeoueHKN Ha GMHAHCOBU aKTUBM, OTYUTAHM MO CNpaBeaAMBa (110) (99)

CTOMHOCT B neyanbara v 3arybaTta

OBbLLO 179 1179

®PurHaAHCOBWTE AKTMBM M MACUBU, OTYUTAHW MO CMpPaBeA/IMBA CTOMHOCT B OTYeTa 3a PUHAHCOBOTO
CbCTOAHME, Ca FPYNMpPaHM B TPM HMBA Cbobpa3HO MepapxmATa Ha cnpasegamBaTa CTOMHOCT. Tasu nepapxus ce
onpefens Bb3 OCHOBA Ha 3HAYMMOCTTa Ha BXxogAwaTta MHPopmMaLMA, U3N03BaHa NPU ONpeaeNAHETO Ha
cnpasegamBaTa CTOMHOCT Ha PUHAHCOBUTE aKTMBU M MACUBU, KAaKTO cneaBa:
o Hueo 1 - BxoAAWwMTe AaHHU HA HMBO 1 ca KOTUpPaHUTE (HEKOPUIMPAHU) LEHW Ha MHCTPYMEHTU Ha
AKTMBHMWTE Nasapu 3a UAEHTUYHU GUHAHCOBU UHCTPYMEHTH;
o HuBo 2 - BXOAALWMTE AaHHWN HA HMBO 2 Ca BXOAALLM AaHHM 33 AaZeH aKTUB UMW MACUB, Pa3INYHK OT
KOTUPAHUTE LLEHW, BKAKOYEHM B HUBO 1, KOUTO NPAKO UM KOCBEHO Ca JOCTbMHM 33 HabatoaeHue.;
o HuBo 3 - BXOAALWMTE AaHHWU HA HMBO 3 ca HeHabAlgaeMu BXOAALLM AAHHM 33 AaZEH aKTUB UKW MacUB.
Tasu KaTeropuma BKAOUBA BCUMKM MHCTPYMEHTU, NPU KOMTO TEXHMKATA 33 OLLEHABaHE He BKAtoYBa Habatogaemum
BXOAAWM [aHHU W HeHabalogaemuTe BXOAALWM AAHHWM MMAT 3HauuTeneH edeKT BbpXy OLEeHKaTa Ha
WMHCTpyMeHTa. HMBOTO B MepapxmATa Ha cnpaBea/MBUTE CTOMHOCTU, B PaMKUTE Ha KOATO ce KaTeropusupa
OL,eHABAHETO Ha CNpaBesMBaTa CTOMHOCT B LAJIOCTHUA My 0OXBaT, ce onpeaensa Bb3 OCHOBA Ha HaW-HUCKUA
e/leMeHT OT HMBOTO, KOMTO € OT 3HaYeHWe 3a OUEHABAHETO Ha CnpaBeAMBaTa CTOMHOCT B LAJOCTHUA MYy
06xBaT. 33 TasW Uen 3HAaYEeHUETO Ha JAfEH eNleMeHT Ce OLEHABa KaTo Ce CbMNOCTaBs C OLLEHABAHETO Ha
cnpaBeAnmBaTa CTOMHOCT B LANOCTHUA My 06XBaT.
AKO NpW oUEHABAHETO Ha cnpaBef/iMBaTa CTOMHOCT 6bAAT U3NON3BAHWM HabAOAAaEMU eNeMEHTU, KOUTO Ce
HY}XOAAT OT 3HAYUTENHO KOPUTMPAHE, OCHOBAHO Ha HeHabAto4aeMun eNeMeHTH, TAKOBA NPU3HABAHE € OT HUBO
3. 3a ougeHABAHETO Ha 3Ha4YeHMEeTO Ha [3AEeH e/leMEeHT 3a OLLEHABAaHETO Ha crnpaseaavBaTa CTOMHOCT B
LANOCTHMA My 06XxBaT e Heobxogmmo ga 6baaT B3eTM npensus cneunduryHnTe 3a JafeH akTUB UAM Nacus
daKkTopw.
CnepHata Tabnuua npeacrtaBA HMBaTa B MepapxuaTta Ha ¢UHAHCOBM aKTUBKM Kbm 31 mapt 2022 r. n 31

nekemspu 2021 r., oueHABaHM NepMOAMYHO MO CnpaBeainBa CTOMHOCT:

Hueo 1 Hueo 2 Huso 3 O6uwo
31.12.2021. 6 336 288 8 6 632
dbnrocpoyHn GUHAHCOBU aKTUBM - - 8 8
KpaTKocpouHu GMHAHCOBM aKTUBM 6336 - - 6336
MHBECTULMOHHN UMOTU - 288 - 288

Hueo 1 Hueo 2 Huso 3 06uwo
31.03.2022 . 7077 288 8 7373
1 bArocpoyHn GMHAHCOBM aKTUBMU 507 - 8 515
KpaTKOCpOYHN PUHAHCOBM aKTMBMU 6570 - - 6570
MHBECTULUMOHHN UMOTU - 288 - 288

KpaTkocpouHu PpuHaHcoBmM akTmuem (HmBeo 1)
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CnpaBea/iMBaTa CTOMHOCT Ha KpaTKoCpoyHUTe GpuHaHcoBM akTnen (H1Bo 1) e onpeaeneHa Ha 6a3a nocnegHa
6opcoBa LeHa Ha TbpryemuTe GpUHAHCOBM MHCTPYMEHTM Ha bbarapcka ¢oHaosa 6opca ALl CbOTBETHO KbM
31.03.2022r.1n31.12.2021r.

KpaTkocpoyHu puHaHcoBM akTMBM (HuBo 3)

CnpaBegsiMBata CTOMHOCT Ha ¢uMHaHcoBuTe aktTmeu (HMBO 3) e onpeaeneHa, Ypes ouUEHKA Ha He3aBUCUM
NIMLEH3MPaH OUEeHMTEN, U3M03BalKM BbTPEeLLHa U BbHLWHA nHGopmauma. M3non3saHUTe MeToam ca MeToA Ha
yncTaTa CTOMHOCT Ha aKTUBUTE U METOA Ha ANUCKOHTUPAHUTE NapUYHM NOTOLM.

MeToAbT Ha YMCTaTa CTOMHOCT Ha aKTMBUTE Ce OCHOBa Ha MHAMBMAYaA/NHA OLEHKA Ha aKTMBM W MacuMBK Ha
lpynata. MNpu 6naronpuaTHa/(HebnaronpuaTHA) MPOMAHA Ha Cnpasej/vMBaTa CTOMHOCT Ha aKTMeuTe/
NacvBuUTEe, CbOTBETHO YNCTATa CTOMHOCT Ha aKUMUTE Le ce yBeandn(Hamanee).

3HauMMKM HeHabnlogaemu BXoAAWM AaHHW NPU MeToA, Ha AMCKOHTUPaHEe Ha YMUCTUTE NapUYHK NOTOLMU U
TAXHOTO B3aMMOBpPb3Ka CbC CNpaBeAMBaTa CTOMHOCT Ca KaKTo cieaBa:

o MPOrHO3HM BXOAALWM U U3XOAALLM NAPUYHM NOTOLM - ONpeaeneHaTa cnpasBea/MBa CTOMHOCT We ce
yBenmMum (Hamanee), ako BXogawWwmMTe NapuyHM NOTOUM ce yBenndaT (HamaneaT) U ako M3Xo4AawmuTe napuyHn
noToun HamanesT (ce ysenmyar);

o ONCKOHTOB MPOUEHT — onpegeneHaTa cnpaBegnMBa CTOMHOCT We ce yBenAnuu (Hamanee), aKo
OVNCKOHTOBUAT NPOLLEHT € CbOTBETHO MNO-HMCKa (MO-BMCOKA).

HauanHoTo cango Ha GMHAHCOBUTE aKTUBM Ha HMBO 3 MOKe Aa 6bae paBHEHO C KPalHOTO MM Cango KbM
oTYeTHaTa [aTa, KaKkTo cneasa:

Hueo 3
Canpo Kbm 1 aHyapu 2021 r. 8
Canpo Kbm 31 pekemspu 2021 r. 8
Canpo Kbm 31 mapt 2022 r. 8

Uennte Ha I'pynaTa BbB BPb3Ka C yrnpaB/seHNe HA KalnnTana ca:

e .a ocurypm cnocobHocTTa Ha FpynaTa Aa NpoAb/XKM [ia CblLecTBYBa KaTo AeicTBallo npeanpuaTue;
"

e /a3 ocuUrypv ageksaTHa peHTabunHOCT 3a co6CTBEHULUTE, KaTo onpeaens LeHaTa Ha NpoayKTuTe u
YCAYrUTe CU B CbOTBETCTBME C HUBOTO Ha PMUCKa.

lpynaTta HabatoaaBa Kanutana Ha 6a3ata Ha KoedULMEHT Ha 3a4/TbXKHANOCT, NPeACTaBAABaLL, CbOTHOLLIEHNETO
Ha HeTeH AbAr Kbm 06LmMA Kanutan. MNpes npeacraBeHUTe Nepuoan AbArsT Ha [pynaTta He e CblUEeCTBEH U ce
dbuMHaHCcMpa OCHOBHO OT cObCTBEHM CpeacTBa.

3.5. IlosiMTMKU U mpoLeAypHM 3a ynpaBJeHUe HAa KanuTajia
Llennte Ha MpynaTa BbB Bpb3Ka € ynpaB/ieHWe Ha KanuTana ca:

e fa ocurypm cnocobHocTTa Ha FpynaTa Aa NPoAb/XKM [la CblLecTBYBa KaTo AeicTBallo npeanpuaTue;
"

e /a3 ocuUrypv ageksaTHa peHTabunHOCT 3a cob6CTBEHULUTE, KaTo onpeaens LeHaTa Ha NpoayKTuTe u
YCNYrUTe CU B CbOTBETCTBME C HUBOTO Ha PMUCKa.

lpynaTta HabatoaaBa Kanutana Ha 6a3ata Ha KoedULMEHT Ha 3a4/TbXKHANOCT, NPeACTaBAABaLL, CbOTHOLLEHNETO
Ha HeTeH AbAr Kbm 06LWMA KanuTan. MNpes npeactaBeHUTe Nepuoam AbArbT Ha IpynaTta He e CblLecTBeH U ce
¢dMHaHCKMpa OCHOBHO OT cOBCTBEHM CpeAacTBa.

3.6. Kopekuusi Ha rpeliky, MPpOMsiHA B CY4ETOBOJHA NOJIMTHKA U peKJIacupUuKanuu
Mpe3 nepuoga He ca KOHCTAaTUPAHU rpelkn BbB GMHaAHCcoBaTa MHPOpMaLmA, Kacaella NpeaxoaHU OTYETHU
nepuoan. He ca otyeTeHU edeKT OT NPOMEHU B NpuaaraHUTe CYETOBOAHW MOJMUTUKU. U3BbplueHa e
peknacndmkauma Ha duHaHcoBaTa MHPOpPMaLMA OT MO3ULMUTE Ha OTYeTa 3a PUHAHCOBOTO CHCTOAHME,
Kacaella AaHHWUTEe 3a cpaBHUTeNHUA nepuog Ha 2020 r. Peknacudukaummte no No3MUMM ca ONOBECTEHU B
UHAMBUAYaNHUTE BenerkKn 3a BCeKU 3acerHaT Knac akTMBM M NAaCMBK, NPE3eHTUPaHM NO-rope B TEKCTa.
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3.7. Kopekuyuu Ha NpuO/IN3UTETHUA OLEHKHU
Mpe3 neproaa He ca U3BBbPLUBAHU KOPEKLMN Ha NPUBANSUTENHN OLEHKM

3.8. Yc/s10BHM aKTHMBH U IAaCUBU
Kbm gataTa Ha otyeTa pynaTa oT4MTa YCNOBHWM aKTUBU, KAaKTO cneaBa:

- YcnoBHW aKkTMBKM B pasmep Ha 49 572 xun.ne npeacrtaBanasalim noptdens oT ynpaBasaBaHU LLEHHMU
KHU}Ka Ha KAMEeHTU B UIHBECTULMOHHMA NocpeaHuk , KOr Mapket” EA/]

- lpeaoctaBeHn GMHAHCOBM aKTMBM 33 06PATHO M3KyNyBaHe NO A40roBopw 3a peno — 3 534 xun. ne.

Kbm gatata Ha oTt4yeTa, [pynaTa yC/lI0OBHM nacueuM B pasmep Ha 49 572 xun.ns., npeactaBasBalin yC/OBHO
33a4b/KEHNE 3@ CTOMHOCTTa Ha nopTdenna ynpasBaABaHU YyKAM LLEHHW KHUXA HA KAMEHTU OTHOBO B
WHBECTULMOHHMUA NOCPEHUK.

3.9. Cb6uTHUA C/1eJ Kpasd Ha OTYETHUA MEPUOS,
Cnep, Kpana Ha oT4eTHMA nepuog ,bynrap Yex UHusect Xonauur” Al, noagnvucea goroBop 3a NOKynKo-npogaxoba
Ha 100% oT gpyrKecTBeHUTe AAM0Be OT KanuTana Ha ,BUNKOC” EOOM, a umeHHo 12 000 6pos ApyKecTBEeHU
AAna, BCeKn eauH c HoMUHanHa ctoiHocT 100 (cTo) neBa, Ha obuwa ctoriHocT 1 200 000 (eAMH MUAMOH U ABecTa
Xnnagu) nesa.

3.10. IIpuHUUI - OpeAnoJioKeHMe 3a AelicTBalo npegnpusaTue. HecurypHocru.
MNpes ¢pepyapun 2022 r. BCAeACTBME HAa BOEHHUA KOHPAUKT MexKay Pycua 1 YKpaiHa HAKOU abpKaBu 06saBuxa
HOBM MaKEeTU OT CaHKLUMK cpely nybanyHuA abar Ha Pyckata depepauyma U HAKOWM PYCKM BAHKW, KaKTo U
WHANBUAYATHN CAHKLMW CpeLLy onpeseneHn PyCcKu rpaxaaHu.

MopaZn HapacTBaLLOTO reono/IMTUYECKO HanpeskeHwe, oT ¢espyapu 2022 r. ce HabawaaBa 3HAYUTENHO
yBesnyeHue B KonebaHuATa Ha GOHZ0BUTE M BAYTHUTE NA3apu, LLeHUTe Ha eHepProHOCUTeINTE U ropmuBaTa u
3HauMTeNHO obesLeHnBaHe Ha pybaTta cNPsAMO aMepPUKaHCKMA f01ap U eBPOTO.

Te3n cbbUTHA ce OYaKBa [a OKaXKaT BAMSHME BbPXY SEWHOCTTA Ha NPeanpuATUA OT PasIMyYHU MHAYCTPUM,
onepupawm B PyckaTa Pesepaums, YKpalriHa u Benapyc. Fpynata HAMa Npeku eKcnosmummn (Hanp., CAenku,
canfa, aHTasKMMEHTHN) KbM CBbP3aHU AMLa U/MAN KbM KAOYOBM KAMEHTU, AOCTaBYULM MAK BaHKM OT Tesu
AbprKaBu. EGeKTUTE OT ropHUTE CbOUTUA MOTaT A3 OKaXKaT BAMSAHME BbPXY LASTOCTHUTE MaKPOMKOHOMMUYECKH
yC/0BUA B CTpaHaTa M B EBpoMa, KaKTo M B NO-AbArOCPOYEH MAaH BbPXY TbProBCKMTE 060pOTH, NapUYHNUTE
NoTOUM W peHTabuaHOCTTa.

B cblioTo Bpeme npoabmKaBaT epeKkTUTe, CbC 3aTUXBALLLA CM/IA, OT PasnNpPOCTPaHeHWeTO Ha NaHgemuATa oT
CovID 19.

[pyKecTBaTa OT rpynarta TpeTupaT ropHMTe CbOUTMA KaTo HEKOPUIMPaLLLM CbOUTUA, HAaCTBLNMAK cnes Kpas Ha
oTYyeTHUs nepuog,. Kbm fataTa Ha 0406peHUe 3a U3gaBaHe Ha HACTOAWMA GUHAHCOB OTYET, KOJIMYECTBEHUAT
edeKT oT Te3n cbbuTHA He MoxKe aa bbae onpegeneH ¢ pasymHa cTeneH Ha TOYHOCT OT cTpaHa Ha Mpynarta.
PHbKOBOACTBOTO aHa/IM3MpPa Bb3MOXKHUTE ePeKTM OT NPOMEHALLUTE C€ MAKPO-MKOHOMMUYECKN YCI0BUA BbPXY
($UHAHCOBOTO CbCTOAHME M pPe3yATaTUTe OT AEWHOCTTA Ha pynarTa.

He ca Hanuue apyrn sHaYMmmM cbbuUTUA cnes faTaTa Ha oTYeTa 38 PUHAHCOBOTO CbCTOAHUE, KOUTO @ U3UCKBAT
OnoBecTsiBaHe AN KopeKkuma Ha duHaHCOBUSA oTYeT KbM 31 mapTt 2022 .

lpynaTa Mma MCTOpUA Ha nedyenusBlla AeWHOCT M cBobogeH AocTbn A0 ¢uHaHcoBM pecypcn. Obuwiata
HEeCUrypHOCT Npu cerawHata HebnaronpmaTHa MKOHOMMYECKA CUTyauMA B YCI0BMATA Ha MaHAEMMUA, Lie ce
npeoaonAsa Ypes oNTMMMU3MpaHe Ha onepaTUBHaTa AEMHOCT U ciedBaHe Ha CTpaTerna, CbcpeaoToueHa BbpXy
OCHOBHMWTE KomneTeHuun Ha pynaTta. OcBeH NpomsaHa Ha BU3HecC MoZena M NpuemaHe Ha HOBa cTpaTerva 3a
bYyHKUMOHMpPaHe B NpoMeHsalLa ce cpeaa, Fpynata npeanpvema HamansiBaHe Ha pasxoauTe CU U NOUTUKA Ha
no-6bp3a u ePpeKTMBHA aganTaumsa KbM NPOMEHALLATA ce cpea.

PbKoBOACTBOTO Ha [pynaTta cuuTa, Ye Apy)KecTBaTa B Hea OTroBapAT Ha KpuTepuuTe 3a AeMCTBALWO
npegnpuaTie 1 Te We OCTaHaT AeMCTBAWM, HAMA NJaHOBE M HAMePEHUs 3a NpeycTaHOBsABaHe Ha AelHOCTTa
um. Mpes 2022 1. He ce NpeaBuKAa B3EMaAHETO Ha pelleHMs 3a HamasiBaHe Ha KanuTana, 3a npeobpasysaHe
WY NpekpaTABaHe Ha [pyKecTBaTta oT pynarTa.
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