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Bbwarapcka Xonauxarosa Komnanus AJl 2
Hexonconnaupan OUHAHCOB OTUET
31 nexemBpu 2019 r.
Otyer 3a pUHAHCOBOTO CLCTOSIHHE
Beaexxa  31.12.2019 31.12.2018
’000 n8 ’000 nB
AKTHUBH
Abarorpaiinn (HeTeKyIIH) AKTHBH
WMOTH, MallIMHK M 060pYABaHE 4.1 390 392
AKTHB ¢ ITpaBO Ha MoJ13BaHe 4.2 108 -
WHBecTHLMHU B AbLIEPHH APYXKECTBA 43 16 651 16 651
MHBecTHLIMM B aCOLIMMPAHH APYXKECTBA 4.4 11 11
JBrocpoyHH B3eMaHus OT CBbP3aHU JIMLA 4.10.1 2521 2931
Jpyru aparocpoyHy ¢GMHAHCOBU aKTUBH 4.5 1 064 1078
20 745 21 063
KparkoTpaiinu (TeKylH) aKTHBH
Marepuannu 3anacu 4.7 3 3
®DuHAHCOBY aKTUBHW JBPXKaHH 3a ThpPryBaHe 4.8 2589 2607
(DHMHAaHCOBM aKTUBH JIbPXKAHU [0 Majex 4.9 775 774
B3emaHus oT cBbp3aHU JULA 4.10.2 2313 2217
Jpyru B3emaHus 4.11 48 48
[lapuunu cpenctsa 4.12 3370 3118
9098 8767
OBIIO AKTUBHA 29 843 29 830
Hara: 21.01.2020 r.
B edocrops [ VAP
CheraBHTeN: TRATeSieH AHpeKTop: /(ﬂ

/ M.KBTYHIIKOB /

g
3aBepuJ1 cbri1acHo m)
OAHUTOPCKHSA JOKJIAM: .

/ L.IIymancKa /

_@77 Mobka

LWymancka
PErveTpupan ogurop

/ II.bakbpaxuena /

[ToACHUTENHU TNpUNOKEHUS KBM (UHAHCOBUTE OTYETH Ha CTpaHMUM oT 7 1o 44,

npeacTaBasABaT HEpa3a€iaHa 4acT OT TAX.



Boarapcka Xonaunrosa Komnanusa AJ] 3
Hexonconuaupan @UHAHCOB OTUET
31 nexemBpu 2019 r.
OTt4er 32 PUHAHCOBOTO ChCTOSIHHE
beaexka 31.12.2019 31.12.2018
’000 aB 000 a8
COBCTBEH KAIIUTAJI U ITACUBHA
Co0cTBeH kanuTau
OcHOBEH (aKLMOHEpEH) KanuTal 4.14.1 6 584 6 584
PesepBu 4.15 20 436 20 449
Hepasnpenenexna neyanba 1 846 1925
O6wo co6cTBEH KaMUTAJ 28 866 28 958
MACHUBU
ABbArocpoyHn (HeTeKyIIH) 3aAb/KEHUA
A BArocpoyHy 3aAbMKEHNUS KbM CBbP3aHM JHLIA 4.16 101 -
ITacHBM 10 OTCPOYEHH JAHBLM 4.6 2 5
O61m0 ABLJAroCpPoOYHH 3aAbJKEHHUS 103 5
KpaTkocpo4yHH (Tekyimin) 3aJbJKeHHA
3aAbJKEHUS KbM CBBP3aHM ML 4.16 310 278
TBproBecku 3aabnKeHHs - 2
3aabiKeHUs KbM 6aHKa Mo MoJIyYeHH 3aeMHU 4.17 548 567
JaHBuHM 3abIKEHUSA 4.18 S 2
Jlpyru 3aabikeHus 4.19 11 18
874 867
ObIIO TACHUBH 977 872
OBI1O COGCTBEH KAIIUTAJI 1 ITACUBH 29 843 29 830
Mara: 21.01.2020 r. : * 2372
\ 4‘ .}J I ' .II.I
CheTaBMTeN: r H3nbanuTenen AHpPeKTop: M
- / b S g _
/ M.KBJ]‘I%UIKOB / / H.Bakbpaxuena /

"‘
3aBepHuJT CHIVIACHO W n
OAMTOPCKHUS AOKJIAN: - — (0077 w?fq:?tcna
/ JI.1lymancka / PerucToupaH onuron

[TosACHUTENIHM NPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHMLM oT 7 g0 46,

npeacTaBjABaT HEpa3JA€iHa YacT OT TAX.



bwarapcka XonarHrosa Komnanna AJl 4
Hexonconuaupan ®unancos otuer
31 nexemBpu 2019 1.

Oruer 3a neuanbarTa Hin 3arybaTa u Apyrusi Bceo6XxBaTeH 10X0

Benexka 31.12.2019  31.12.2018
000 18 000 B

Ipuxoan 382 321
JApyry npuxoau - 2
Pa3xonu 3a matepuanu @) ®)
Pa3xoau 3a BbHIIHK YCAYTH (32) (67)
Pazxoau 3a amopTuzanuu 3) (2)
Pa3xonu 3a amopTH3alys Ha akTHB C NPaBO Ha
NoNi3BaHe (12) -
Pa3xoau 3a nepconana 4.20 (730) (693)
Pa3xonu cBbp3aHu ¢ oTnvcBaHe Ha [IMA - (340)
Pasxoau no pp3cTaHoBeHa obe3ueHka Ha JIMA - 405
Hpyru pazxoau 8) (6)
DHHAHCOBH MPUXOJH, HETHO 4.23 329 333
Pe3ysTaT npeaH 1aHbYHO ob1araHe (81) (55)
Pa3xon 3a naHbk 4.24 2 (23)
PesyJarar 3a nepnoaa (79) (78)
Jpyr Bceo6XBaTEeH 10X01: 4143
Cmamuu, koumo wie 6v0am npexnacupuyupanu
énocneocmeue 6 neyanbama unu 3azybama, K02amo
onpeoenenHu ycnoeua uie 6v0am unvIHeHu
PesynrtaT oT npeoueHka Ha QUHAHCOBU aKTUBU OOSBEHU
3a npojaaxba - (274)
Pesynrar oT npeoueHka Ha PUHAHCOBH aKTUBH
NbpXKaHU 10 Naaex (15) (23)
JlaHBK BBPXY JIOXOAA, CBbP3aH C KOMIIOHEHTH Ha ApYr
BCEOOXBATEH AOXON 2 30
Jpyr BceoOXBaTeH J10X0] 32 NEPHOAA, HETHO OT ’
AAHDBK 13) 267)
O6mo BceoGXBaTEH 10X0/1 32 NEpHOAa o ——— (92) (345)

Jara: 21.01.2020 r. M
I 'd -‘ ?--l---; ; . i
ConcTaBUTEN: I/I3m>rﬁa,uféf:1éﬂ n_n_p‘et;*rop:M
wh ¥/ /:.-r.’_-‘ J =

/B@H‘AI{HKOB/ - 'f.-'--:r/I.I.BaKLpllmueBa/ '

3aBepuJI CbIJIACHO W
OMTOPCKMA AOKJIAN: ¥

/ JL.IIymaHckgs

NMwobxa
yMaHCKa

L

€TM Ha CTpaHHuM ot 7 po 46
NpeACTaBABaT Hepa3Je/Ha 4acT OT TAX.
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Bwarapcka Xonaunrosa Komnanus AJ{ S
Hexkonconuaupan ®@UHaHCOB OTYET
31 nexkemepu 2019 r.

OTuer 32 NapU4YHUTE NOTOLM (NPSK METOA)

Benexxu  31.12.2019 31.12.2018
’000 nB ’000 1B

OnepaTHBHA AeiiHOCT
[locThnaeHus OT KIUEHTH 452 202
IMnamaHus KbM JOCTABYHLIH (63) (235)
[InamaHus KbM NepcoHaN U OCUT'YPUTEIHU UHCTUTYLHH (723) 677)
JIpyru noctrbnieHus / miallaHus 3a ornepaTiBHA ASHHOCT (68) (34
Heten napuyeH noTok OT onepaTHBHA AeiHOCT (407) (744)
HuBecTHUMOHHA AeifiHOCT
[Tonyyenu nMXBM OT LIEHHH KHMXA 133 133
[Tnamanys 3a NOKynka Ha akTUBH 2) 4)
Heten mapuyeH noTok OT HHBECTHIMOHHA JeHHOCT 131 129
®uHaHcoBa AeiiHOCT
HeTteHn napuyeH noTok oT Moay4eHH U MPpeloCTaBEHH 3aEMU 390 658
HeTteH napuyueH noTok OT MOJIy4€HH U NPeAOCTaBEHH 20 135
JIETIO3UTH -
[TnamaHus KM JTU3UHIOIATEH (16) :
[onyuyenun nuxsu 120 131
[TnaTteHu TUXBH NO 3aeMU (7D N
Heten napuyeH noTok oT Aeno3uTH B OBHKH, OTYETEHH KaToO
MHBECTHLIUU (N 174
Jipyru nocTenyieHus / niauianus 3a GuHaHcoBa AeHHOCT (19 (13)
HeTteHn napuveH noTok oT puHaAHCOBA AeiiHOCT 487 1078
IMapuunH cpeacTsa B Hayaja0TO Ha NepUoAa 3195 2 635
Pesynrat oT BanyTHa npeoLieHKa Ha NapUYHH CPEACTBA 41 97
Herno yBenuuenue/ HaMmaneHue Ha MapUyHU CpelcTBa 211 463
O6e3LeHKa Ha 610KMpaHUTe NapHYHHU CpeAcTBa B 6aHKa (77) (77)
Ilapnunn cpeacTBa B Kpasi Ha nepuoaa 3370 3118
B ToBa uncho: P
Bnokypanu napuyHu cpeacTsa p 6aHka 137 155

Jara: 21.01.2020 r. 7 R
: AR A A
€ w7 |3
CneTaBuTe: ~ H3nbnﬂni’feq?@ﬂupeﬂ1pp:_éw
/ M.Kba4HKkoB / ] ILBakupmxuesa /
3aBepuJ cbriiacHo f
OAUTOPCKUA JoKmax: _ V|

—

/ JI.HIymalcha /

[TosicHUTEIHK  TIPUJIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMLM oT 7 npo 46,

NpeACTaBIABAT HEPA3ACTHA 4aCT OT TAX.



Bwarapcka Xonaunrosa Komnauusa AJl 6

HekoHconnaupan @UHAHCOB OTYET

31 nexemBpu 2019 r.

OTt4er 3a npoMeHnTE B COOCTBEHHA KaHTAJ
Beuuku cymu ca benex-  Akuuone Ilpemu Ilpeouenvu Jlpyru  Hepasnpe O6mo
B 000 nB KH peH eH €H pe3epB  pe3epBHU JieneHa co0cTBEH

Kanuran pesepB nevanba KanuTan
Caapo xbM 1 sinyapu 2018 6584 7407 (250) 13559 2003 29 303
3azyba 3a mexyuwiua nepuoo - - - - (78) (78)
Hpyz eceobxeamen 00x00
3aryba OT npeoueHKa Ha
(buHaHCOBY aKTHBH O0ABEHHM 3a - - (246) - - (246)
“poaax0ba, HETHO OT JaHBK
~3ary0ba oT npeoueHKa Ha
(hMHAHCOBM aKTUBM ObpXKaHU 4.14.3 - - 21) - - 20
J10 MaJIEK, HETHO OT JAHBK
Obujo opyz sceobxsamen 3
00x00 - - (267) ~ (26%)
Caano kM 31 nexemBpu 2018 6584 7407 (517) 13559 1925 28 958
3azyba 3a mexkyuwjua nepuoo - - - - (79) ( 79}
3arybu OT npeolieHka Ha - - N
(UHAHCOBM aKTHBU, AbPXaHH (13) (13)
JI0 Nafex, HETHO OT JAaHBK
O6uio opyz sceobxeamen 4.14.3 - -
00x00 - - (13) (13)
Cauano kbM 31 gekemBpu 2019 6584 7407 (530) 13559 1 846 28 866
- W

Hara: 21.10.2020 r.

CbcTaBHTE:

VAN
JKbiaunuikoB /

3aBepHJI ChHIIACHO M/%

OAMTOPCKHUSA JOKJad:

/ J.ilymancka /

3 f {#(TOWM

[ Il.bakbpaxuesa /

[ToACHUTENHU TMPHIOKEHUS KBM (PMHAHCOBUTE OTYETHM HA CTpaHMUM OT 7 10 46,
fpeACTaB/sABaT HEPa3lesHa 4acT OT TAX.



bwarapcka XonavHrosa Komnanusg A/l 7
Hekouconuanpan @uHaHCOB OTUET
31 nekemBpu 2019 1.

IMosicHHTeIHH NpUJIOKEeHHUS

1 O6ma uudopmauus

Jpy*KecTBOTO € perucTpupaHo Kato akuuoHepHo ApyxecTBo B rp.Codus. Cenanuuero u
afipectT Ha ynpaenenue Ha J{pyxxectBoTo e rpan Codus, yn.”Hezabpaska” Ne 25.
Akuuute Ha JlpyxecTBoTO ca peructpupanu Ha “bOb — Codus” AL .

bbnrapcka Xonanurosa Komnauus AJl e X0 AMHIrOBO aKUMOHEPHO JAPYHKECTBO PErHCTPUpPaHO
B Codus. bvarapcka Xonauurosa Komnanus AJl e npaBornpueMHUK Ha bbarapo-xonaHacku
npuBatHzaunoHeH ¢oua AJl. Cepanuiuero Ha ApyxecTBo € B PenyGnuka bwvarapus, rpan
Codums, anpecwT Ha ynpasaeHue e rp. Codus, yn. “Heszabpaska No 25.

Tenedonn : 971 23 91,971 23 92; ®akc : 971 46 83, e-mail : bhe@bhe-bg.com

KbM pgararta Ha mopaBaHe Ha OTYeTa JPYKECTBOTO HSIMa OTKPUTH KJIOHOBE.
JpyxecTBOTO € yupeneHo 6€3 onpeaeneH cpok.

JlpyKkecTBOTO ce npeacTaBisBa oT ,, MM HKOMC HHCTpYyMEHTH M MexaHuKa™ A/l ¢ npeactaBuTen
[Tupun Bacuner AtaHacoB — uanbaHuTeneu aupektop U ,,ATII byxoso™ AJl ¢ npeacraButen
Liera Kanyct KanyctsiH-bakbprkiieBa — u3bIHUTENEH AUPEKTOD.

JIpyXeCTBOTO € C ABYCTEIEHHA CTPYKTYpa Ha ynpaBleHue — yNpaBUTENEH U HAA30PEH ChBET.
UneHoBeTe Ha HaA30pHUs CBBET ca : Xapanambu bopucoB AHues, ,,bbarapcka komnanus 3a
TekcTun’AJl ¢ npeactasuten boiiko bopucor bupos un  Unuaycrpuanen 6usnec nentep” AJl ¢
npeacraButen XpUcTo XpUCToB JIpymeB.

UneHoBeTe Ha YyMpaBUTENHHs CBBET ca: ,MJHKOMC MHCTpyMeHTH M MexaHuka™ AJl ¢
npeactasuten [Mupun Bacuner Aranacos, ,,ATI1 byxoso* A/l ¢ npeactasuten L{Beta Kanycr
Kanyctan-bakspmkrera u Mpuna Muxaiinosa Moneposa.

3anucaHuAT KamuTal Ha APYXeCTBOTO € B pazmep Ha 6 583 803 /miecT MUJIMOHA METCTOTHH
OCEMJECET U TPU XKISAAU OCEMCTOTHH W Tpu/ neBa, pasnpeneneH B 6 583 803 /mect Muanona
METCTOTHH OCEMJECET U TPU XUISAU OCEMCTOTHH U TpH/ Opos Ge3HaTMuHM aKlvM, BCKa €aHa
¢ HOMUHaHa cToiiHocT 1 /ennn/ nes.

[lpeaMeTsT Ha AeHHOCT Ha ApyxecTBOTO oOXxBalla: npuaoOuBaHe, ynpaBieHHE, OLEHKA U
npojax0a Ha yyacTusi B ObJIrApCKU M UyKAECTPaHHU ApPYKeCTBa; NpU00MBaHe, yNpaBleHUe 1
nponax6a Ha obnurauuu; npuaodrBane, olleHKa U npojaxda Ha MaTeHTH, OTCTbIBAHE Ha
JMLIEH3W 3a W3M0J3BaHE HA MNaTEeHTH Ha JApYXKECTBA, B KOMTO bwiarapcka XoaaMHrosa
Komnanusi AJ] yvacTBa; ¢uHaHCcHpaHe Ha JpyXkecTBa, B kouTo bbiarapcka XosnaumHrosa
Komnanust AJl yuactaa.

[TosicHuTeNHW TNpPUIOKEHHS KbM (UHAHCOBUTE OTHYETHM Ha CTpaHui or 7 1o 46,
npeacTaBAsBaT HEPA3AEIHA YACT OT TAX.



bwnrapcka Xonaunrosa Komnanus AJJ 8
HekoHnconuanpan @uHAHCOB OTYET
31 nexemepu 2019 r,

2 ba3sa3za nsrorBsHe Ha HHAUBHAYAIHUS (PUHAHCOB OTYET

2.1 O6ma pamka Ha PUHAHCOBO OTYHUTAHE

To3u MHauBUAyaneH (UHAHCOB OTYeT Ha JIpY)KECTBOTO € H3rOTBEH B CbHOTBETCTBHE C
MexayHapoaHute cranaapti 3a guHaHcoBo otuutaHe (MCDO), uznagenn ot CbBeta Mo
Mexaynapoauu cuetoBoaHU ctaHaaptd (CMCC) u pazscHeHHsATa 3a TAXHOTOT MpuJiaraHe,
v3naaeHu ot Komutera 3a passacHenne Ha MCOO (KPMC®O), npuetu ot EBponelickus
CBIO3.

Henpomenenu MC®O u pazacuenun

MCC 1 IIpeocmassine na punancosu omyemu (npepadoret npe3 2007 r.)

MCC 2 Mamepuanuu 3anacu

MCC7 Omuemu 3a napuynume nomoyu

MCC 8 CuemogoOHa NOIUMUKA, NPOMEHY 8 CYemOBOOHUMEe NPUBTUZUMETHU OYEeHKU U
epeutku ¢ KPMCPO 22

MCC 10 Cobumust cned Kpas Ha OmyemHus NepUoo

MCC 11 Jozoeopu 3a cmpoumencmeo

MCC 16 Hvomu, mauunu u cvopwiceHus

MCC 18 IIpuxoou

MCC 19 Jloxoou na naemu nuya

MCC 20 CuemosoOHo omyumane Ha 6e36b3Me30HU CPeOCmed, nPedoCMAageH om

dbpoicaeama, U onoeecmsisarne Ha abPOICGGHa nomMouy

MCC 21 Eexmu om npomenume 6 0OmeHHUME Kypcoge

MCC 23 Paszxoou no 3aemu (npepadoten npe3 2007 r.)

MCC 24 MCC 24 Onogecmssane Ha cevp3anu auya

MCC 26 Cyemosodcmeo u omyumane Ha NAAHOGE 3d NEHCUOHHO OCUSYPSABAHE
MCC 27 Hnousudyannu gunancosu omyemu

MCC 28 Hneecmuyuu 6 acoyuupanu npeOnPUsmus U Cb8MeCmHu Npeonpusimus
MCC 29 Qunanco6o omyumane npu CBPLXUHPAAYUOHHU UKOHOMUKU

MCC 32 Qunanco8u UHCMpPYMeHmMU: npedCmagane

[TosicHUTeTHU NpPUIOXKEHUS KbM (UHAHCOBUTE OTYETHM Ha CTpaHUUM OT 7 10 46,
NpeACTaBNABAT HEPA3Ae/IHA YacT OT TAX.



bbnrapcka Xonauurosa Komnanus Al 9
Hekonconuaupan GuHaHCOB OTUET
31 nekemBpu 2019 r.

MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 40
MCC 41
MC®O 1|

MC®O 2
MC®O 3
MCOO 4
MC®O 5
MC®O 6
MC®DO 7
MC®O 8
MC®O 10
MCOO 11
MC®O 12
MCOO 13
MC®O 15

PazsacHeHue |
Ha KPMC®DO

Pa3sicuenue 2
Ha KPMC®O

PazscHenue 5
Ha KPMC®O

Hemna neuanba na axyus

Meowcounno ¢punarcoso omuumane
Obesyenrxa na akmueu

Ilposu3suu, ycno8Hu nacusu u ycio6Hu aKkmueu
Hemamepuannu akmugu

Hueecmuyuonnu umomu

3emeoenue

Ilpunazane 3a nvpeu nvm na Mescoynapoonume cmandapmu 3a puHAHCOB0
omyumane

Inawane na 6azama na akyuu

busnec kombunayuu

3acmpaxosamennu 0ocoeopu

Hemexywu akmueu, ovpoicanu 3a npodaxcoa, u npeycmanHoseHu OetHoCmu
Ilpoyusane u oyeHka Ha MUHepaTHu pecypcu

DuHaHCOBU UHCMPYMEHINU. ONOGECMSIBAHE

Onepamugnu cecmenmu

Konconuoupanu ¢punancosu omuemu

Cwemecmuu npeonpusamus

Onosecmsgare Ha OAN0GU YHACMUSL 8 OPY2U NPEORPUSIMUSL
Oyensicane no cnpagedIu8a CMOUHOCH

lpuxoou om 002060pu ¢ Kiuenmu — NPUIA2AHeMOo HA CMAHOAPMA He 600U 00
U3MEHEHUsL, KOUMOo 0a ce ON0BECMABAM 6b6 PUHAHCOBUS OMuem

Ilpomenu 6 cviyecmgysayume 3a0baAXHCEHUS 30 UIBEHCOAHE OM
EKCRIIOamMayust, 6b3CMAHOBSIGAHE U CXOOHUME ¢ MSIX 300BANCE HUSL

,ZZIUZOGQ HA Y4J1€eHOe6Ee 6 Koonepayuu u CXOOHU uHc‘mpyMeHmu

Ilpasa 3a ynacmue 66 hoHoose 3a U38eIHCOAHE OM eKCHAOAMAYUSL U
6b3CMAHOGAGANE HA OKOIHAMA cpeda

[TOSICHUTETHU TNPUIOKEHUS KbM (MHAHCOBUTE OTHETM HA CcTpaHuuu ot 7 Jo 46,
npeAcTaBsBaT Hepa3JesHa 4acT OT TAX.



bearapcka Xonaudrosa Komnanus AJl

Hexkonconuanpan @uHaHCcOB oTHET
31 nexemBpu 2019 r.

Pazgacuenue 6
Ha KPMCoOO

PaszgacHenue 7
na KPMCoOO

Pazscuenue 10
Ha KPMCDO

KPMC®O 12

Passicuenue 13
Ha KPMC®O

PassacHenue [4

na KPMCQO

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
KPMC®O 22

[TKP-7
[TKP-10
[TKP-25

[TKP-29

[TossicHuTenuu

3aovadicenus, 8LIHUKGALYU OM yHaACMUE @ CReyu@uYeH nasap — omnadvbyHo
eNeKMPULecKo U eAeKMpPoHHO 060pyosaHe

IIpunaeane Ha no0xo00a 3a npeuzduciasane Ha UHAHCOBUME OMYemu
cvenacno MCC 29 Qunancoso omuumare npu c8pbXun@diayuoHHu
UKOHOMUKU

Medcounno ¢unancoso omuumane u obesyenrka

KPMC®O 12 Jloeosopu 3a konyecuu 3a obcnysceare

Pazscuenue 13 na KPMCOO ,Jlporpamu 3a nosnHOCT Ha KAUEHTUTE"

Pazscuenue 14 Ha KPMCOO no MCC 19, Tapan Ha aKkTyB 110 I1JIaH C
JaedUHUPAHU OXOU, H3UCKBAHUA 32 MUHUMAIIHO (PUHAHCHPaHE U TAXHOTO
B3auUMoaehcTBHE"

Pazsicienue 15 Ha KPMC®O Cropazymenus 3a cmpoumencmeo Ha
HeOBUICUM UMOM

Passicienue 16 na KPMCOO Xedowcupane na nemna ungecmuyuis @
YyIHC0eCMpanHa OeuHoCm

Pazacuenue 17 Ha KPMCOO Paznpedenerus na nenapuunu akmugu Ha
cobcmeeHuyume

PazscHenue 18 na KPMC®O [llpexsvprane na akmugu om xiuenmu

Pazsicnenue 19 na KPMC®O [lozacsasane na punancosu nacusu ¢
UHCIMPYMEeHmU Ha cobCcmaenus Kanumai

PazsicHenue 20 Ha KPMCQO Pasxoou 3a omempanssare na nogbpxHoCmHuA
C0# 8 NPOU3GOOCMBEHAmMA (pasa Ha omkpuma mMuna

Pazsicnenue 21 na KPMCOO — ,,Hanozu™

Pazsichenue 22 Ha KPMCOO Coeaxu 6 uyacoecmpanna eanyma u asancogo
BBIHAZPANCOCHUE

Buvgeowcoane na espomo
Hvporcagna nomowy — 6e3 cneyuanna 6pv3ka ¢ onepamugHama OetHocm

Hanvyu evpxy 00X00a — npomeHu 6 OAHBYHUA CIMAMYM HA eOHO
npeonpusmUe UlU He208Uume akyuoHepu

Onogecmsagare — CHnopda3zymMeHUus 3d KOHYeCUuoHHa yciyea

NPUIIOKEHUS] KbM (PHUHAHCOBUTE OTYETHM HA CTpaHuud ot 7 Jo 46,

npeacTapiaBaT HEpa3JeaHa 4acT OT TAX.



bbnrapcka Xonaunrosa Komnanus AJl 11
Hekonconuanpan @UHAHCOB OTUET
31 nekemBpu 2019 1.

[1KP-31 IIpuxo0 — 6apmepHu cOenKku, GKAIOUCAUU PEKIAMHU YCIYeU
[1KP-32 Hemamepuannu akmusu — pasxoou 3a unmeprem cmpanuyu
Ipomenenu MCOO

MC®O 9 Qunancosu uncmpymenmu — Pechopma na peepernmuume nuxeenu

npoyenmu, CMCC, cenmemepu 2019
MCC 12 Hanvyu evpxy 0oxooa — nos napazpagh 57A

[IpomeHuTe B T€3M CTaHAAPTH, HE BOAAT A0 ChLUIECTBEHU U3MEHEHMs, KOUTO Jia C€ OMOBECTABAT
BbB (PMHAHCOBMS OTUET.

OmmeneHu cmanoapmu u MbvaKy8AHUA

MCC 17 Jlusune

Pazsacuenue 4  Onpedensine danu 0adeno cnopasymeHue cbOvbpiIca MUIUHS
Ha KPMCOO

[TKP-15 Onepamueen 1usune — CuMyau
[TKP-27 Oyensgane Ha cvOBPIICAHUECNO HA ONEPaAYUY, GRIYGAWU NpasgHama gopma
HA TUIUHS

Hoeu MC®O u pazacuenus, 6 cuna om 01.01.2019

MCPO 16 Jluzune

KPMC®O 23  Hecueypnocm npu danvsunomo mpemupane na 00xooa (nevanrbama)

3  3Ha4yMMH CUETOBOJAHH MOJHTHKH

DUHAHCOBUAT OTHET € M3rOTBEH [IpHU Cla3BaHE Ha MpPHHIUNA Ha WCTOpHUYECKaTa lieHa,
mMoaMduLMpan B ONpelesieHd cllyyal ¢ MpeolleHKaTa Ha HAKOW akTMBM M nacusH. bazute 3a

OLICHKAaTa Cca OINOBECTCHHU I'lOleO6HO B CHCTOBOJHATA IMOJIMTHKA KbM q)HHaHCOBHﬂ OTUCT.

Haii-3HauMMHUTE CUETOBOJAHH MOJIMTHKH, NpHUJIaraHu TIpU HU3TOTBAHETO Ha TE3HU (bHHaHCOBH
OTHCTH, Ca NPEACTABCHH IO NOJTY.

CIICI[Ba Ja ce OT6CHC){(I/I, 4¢€ TNpPH H3rOoTBAHETO Ha MNPEACTABCHHUTE q)l/lHaHCOBI/I OTUYETH cCa

[losicHUTeNnHM nNpUIOKEHHS KbM (UHAHCOBUTE OTYETH HA CTPaHUUM oOT 7 jo 46,
NpeACTaB/IsABaT HEPa3Ae/IHa 4acT OT TAX.
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U3MOJI3BAHHU CHETOBO/IHHU OUCHKHU H NOMYCKaHHUA. anpeKu Yye TE3H OLCHKHU Ca 6a3upaHu Ha
Hal-MMbJIHOTO MO3HABAHETO Ha TCKYUIHUTE CbOUTHS M JEHCTBUS OT CTpaHa Ha pbKOBOACTBOTO,
pEAJIHUTE pe3yJiTaTh MOrar Aa 6"[),8,21’1‘ pa3siUvHH OT HAlIpABEHUTE OUCHKH U JOMMYCKaHH!A.

3.1 IIpomsiHAa B CUETOBOJAHATA MOJUTHKA 32 MOC/AE/IBAIIA OLEHKA HA ThJAroTpaiHuTe
MaTepuaJHu akTuBH (JMA)

[Ipuvuna 3a npomanama

C uen 3allMTa Ha MHTEPECUTE HA aKLMOHEPUTE Ha NMYOIMUYHOTO JPY)KECTBO, BbB Bpb3Ka C
yeHaKBsBaHEC Ha CUETOBOJHHTE MNOJMTHUKW HAa JpyXKecTBaTa B TIpynara, CBbp3aHO U C
NpeMHHAaBaHE Ha HAKOM OT TAX  OT MEXK/AYHApJAHWUTE KbM HAlLUOHAJHUTE CUYETOBOJHH
craHaapti, cyutaHo ot 01.01.2018, YnpaBurennuaT cbBeT Ha bbarapcka XofaMHToBa
koMmnaHus AJl, ¢ pewenue ot 30.11.2018, o6¢cbau U npue npoMsiHa B CUETOBOHATA [TOJIUTHKA
3a M0C/EBAIlOTO OLEHABAHE HA 36MHTE U CTpauTe, COOCTBEHOCT Ha XOJIAUHra.

bwarapcka xonauHroBa kommnanus AJl kaTto Apy»KECTBO OT OOILECTBEH HMHTEpeC OcTaBa ja
pabotn no MCOO u kbpM 31.12.2017 e npveno na npunara 3a OLEHKA HA 3EMUTE U CrpajuTe
CH Clel TAXHOTO NpuaoOMBaHE, Mojena Ha clpaBejyiMBaTa cToiHOCT. Cnen aHanu3 Ha
CUETOBOJHUTE MOJIUTHKU 3a oTuuTaHe Ha [IMA Ha nbliepHuTe ApykecTBa M bbiarapcka
XonauHroa kommanus AJl, pbKOBOACTBOTO Ha JAPYXKECTBOTO I[IpHEMa Jla C€ MPOMEHU
CUETOBO/IHATA MOJMTHKA 3 MOCJIEABAILA OLEHKA HA 3EMUTE U CrPaJUTe, @ UMEHHO Jla C€ CMEHU
MOJie/la Ha OLIEHKAa Ha UMOTHUTE Cjell TAXHOTO NnpuaoOHBaHe, KaTo c€ NMpeMHHE OT MOJeN Ha
CrnipaBeJIMBa CTOMHOCT KbM MOJEN HA LieHA Ha NpuaoOuBaHe, KOETO O3HauyaBa, Y€ UMOTHUTE
clie/l TAXHOTO npuaoOuBaHe TpsiOBa Ja ce OLEHABAT [10 LieHA HAa MpUA0OMBaHE HamaseHa ¢
Ha4yUCIEHUTE AMOPTH3ALIUM W HATPYMaHUTE 00€3LEHKH.

Egexm om npomanama

Cbe cMsHa Ha Mojiena HaAMa Ja MMa MPen3YUC/IEHUS U NPOMEHU B CpaBHUTENHATa UdopmaLus
BbB (PMHAHCOBMS OTYET 3a MOJMHATA, 3aBbpluBaila Ha 31.12.2018, 3a10T0 npe3 roAHHUTE HE €
[IpaBeHa NPEOLEHKA HA 3eMUTE U CTPAJUTE HA JPY’KECTBOTO /10 CIpaBEAINBA CTOHHOCT U U HE
€ popMHpaH NpeoLeHBUEH Pe3EPB KaToO eJIEMEHT Ha COOCTBEHMs KanuTall.

3.2 Edextu ot npuiaaranero Ha MC®O 9 ®uHaHcoBu HHcTpyMeHTH (MCDO 9
3ameHst MCC 39 ®uHaHCOBH HHCTPYMEHTH: MPU3HABAHE U OLlEHsIBAHE

3.2.1 Ilpomana e cuemo6o0HaAmMa NOJTUMUKA 34 00e3eHKA HA AKMUEUMEe, OMYUMAHU NO
amopmusapana cmoinocm, ¢ eénusane 6 cuna Ha MC®O0 9 @unancosu
uncmpymenmu ¢ navaana oama 01.01.2018.

MC®O 9 3ameHs mojaena Ha peanusupaHu (noHecenurte) zaryom (MCC 39) ¢ moaen Ha
04aKBaHHTE KpeJUTHU 3aryOu.

Ouakeanu Kpeoumnu 3a2you
OuakBaHWTE KpeauTHH 3aryOu ca mnpererjieHara Ha ©a3aTa Ha BEpPOATHOCTTAa OLEHKA Ha
KpeaUTHUTE 3arybu (T.e. HacTOsAlATa CTORHOCT Ha LENUS NapUueH HEJOCTHT) Npe3 OUaKBaHHs

[TOSICHUTETHU NPUJIOKEHUS KbM (GUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 10 46,
NpeCcTaBNsABAT HEpa3Ae/IHa HacT OT TAX.



buarapcka Xonanurora Komnanus AJl 13
Hekonconuanpan OrHaHCOB OTUET
31 nekemBpu 2019 r.

CpoK Ha ()MHAHCOBUS MHCTPYMEHT. [lapUuUHHAT HEJOCTUT € pa3nuKara MeXAy MNapHUUHHUTE
MOTOUM, MAB/HKMMM HAa MPEeANpUATHETO MO JAOFOBOpP, W TMapUYHUTE TMOTOLH, KOHMTO
npeAnpuATHETO O4aKkBa Aa noayuu. Thi KaTo Npu 0YaKBaHU KpEeaUTHH 3arydu ce B3eMaT Chlio
NpeABU] pa3MepbT M CPOKOBETE Ha IUIallaHuATa, KpeAWTHa 3ary0a BB3HMKBA JIOPU aKO
NpeANpUATUETO OYaKBa Aa MY ObJ€ NNAaTeHO B MBJIEH pa3Mep, HO MO-KbCHO OT M3HUCKYEMOTO
10 J1I0rOBOp.

[lo otHoweHue Ha ¢hUHAHCOBUTE AKTHUBM KpeAWTHaTa 3ary0a e Hactosliata CTOHHOCT Ha
pas3ivkaTa Mexay:

a) 1OTOBOPHUTE NAPUUHH NOTOLM, AbIKUMHU Ha NPEANPUATHUETO 10 AOTOBOP M

0) napM4YHUTE MOTOUM, KOUTO NPEANPUATHETO O4HaKBa Aa MOJYUH.

ITo oTHOlIEHHE HAa HEYCBOCHUTE KPEIWTHH aHTaXXMMEHTU KpeAWMTHaTa 3aryba e HacTosliaTta
CTOMHOCT Ha pa3iaukaTa Mexay:

a) 1OrOBOPHUTE MapuyHU TNOTOLM, ABIKMMH HAa MNPEANPUSATHETO, AKO MPUTEKATEeIAT Ha
KPEeAUTHMS aHTaXKMMEHT YCBOM 3aeMa u

0) napMUHKUTE NOTOLM, KOUTO NPEANPUATUETO OUAKBA /la MOJIY4H, aKO 3aeMBT € YCBOEH.

3.2.2 Hoea knacugpurkayua na gpuancosume akmusu

busnec MoJen Ha Apy’KecTBOTO MMa 3a Ue/ aKTUBHMTE jaa ObAar AbpiKaHH, 3a ja ce cndepar
JIOFOBOPHUTE NAapW4YHU MOTOLM, AOPU KOrato MMa npoaxOu Ha (GUHAHCOBH aKTHBH WJIH
TakMBa ce ovakBaT B Objeuie. BbB Bpb3ka ¢ TO3M MojAen (UHAHCOBUTE aKTHBU ca
npexnacudULMpaHH B CbOTBETCTBHE ¢ U3MckBaHUATa HA MCOO OuHAHCOBU HHCTPYMEHTH.

Knacudrkauus Ha puHaHCOBHUTE aKTMBM Ha JaTaTa Ha MbpBOHAYasHo Nnpuiarane Ha MCQPO 9
-01.01.2018.

|

MC®O 9

MCC 39 W
R

dOuHAHCOBU aKTUBU KaTteropus

Kateropus

[

JHenosutu Han 6 Mec. -
MHBECTULIMK Ha Naaex

DUHAHCOBH aKTUBH, OTUMTAHH
1o aMOpPTU3UpyeMa CTOHHOCT

DOUHAHCOBU aKTUBH, OTYUTAHH
N0 aMONTU3HUpyeMa CTONHOCT

L

MuBecTuLMY B KanUTanuTe Ha
APYTH 1pyXKeCcTBa, 00ABEHH 3a
npoaaxoa

DHUHAHCOBU AKTHBU, OTYUTAHU
Mo crpaBeaIuBa CTOMHOCT B
JpYT BCeOOXBATeH A0XO/

KanuTtanoBu HHCTPYMEHTH,
OTYMTAHH MO CIpaBe1InBa
CTOMHOCT B Apyr BceoOXBaTeH
A0XO0J

ll"bp)!(aBHl/I HE€HHH KHHUXXA, BLHILCH

®rHaHCOBU aAKTUBHU, OTYUTAHH

JIBArOBH UHCTPYMEHTH,

nasap 1o cnpaBe/IMBa CTOHHOCT B OTYKTAHHU T10 CIIpaBe/1Ba
APYT BCEOOXBATEH 10X01 " CTOHHOCT B ApYr BceoOXBaTeH
A0X0[1
L -

[TosicHuTeNHU NpUIOXKEeHUS KbM (HUHAHCOBUTE OTYETH Ha cCTpaHuLuM oT 7 gpo 46,
Npe/CTaBIsBaT Hepa3Ae/IHa yacT OT THX.
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HuBectuunonun 6oHoBe DuHaHCOBM aKTUBM, oTuMTaHK | KanutanoBu HHCTpYyMEHTH,
o CrpaBeA/inBa CTOHHOCT B OTYMTAHHU 110 CIpaBeIINBa
neyasnou u 3arybm CTOHHOCT B neuandu u 3aryoun
MHBeCTULMH B KanuTaanTe Ha DUHAHCOBY aKTHBH, OTUUTAHH Kanuranosu HHCprMeHF
JApYTH ApYKECTBA, OTUMTAHHU NO Mo crpaBesIMBa CTOMHOCT B OTUYMTaHU MO CpaBeAInBa
CMpaBeANnBa CTOMHOCT B neyandu u 3aryou CTOHHOCT B neyanbu 1 3arybu
nevandbure u zarybure
HbnxaBHM LUEHHH KHMXKa, (DHUHAHCOBM aKTUBH, OTUYUTAHU JIbATOBU UHCTPYMEHTH,
BBTPEILEH na3ap Mo crpaBe/IuBa CTOWHOCT B OTYUTAHH MO CIpaBeLINBa
neyanbu u 3aryou CTOMHOCT B nevandu u 3aryou
B3emaHus OT cBbp3aHy nvua Kpenuty v B3emaHus QUHAHCOBYW aKTUBH, OTUNTAHH |
O aMOpPTU3UpyeMa CTOMHOCT
BiemaHus oT cBbp3aHy 1uua Kpeautu v B3emanus DUHAHCOBH aKTUBM, OTUUTAHU
N0 aMOpPTU3Upyema CTOHHOCT
[TapuuHu cpencTBa ¥ €KBUBANCHTH Kpenutu 1 B3emManus (DUHAHCOBH aKTHBH, OTUUTAHU

MO aMOpTU3UpyeMa CTOMHOCT

— B

3.3 HWmoru, mauminay 1 oGopyaBaHe

Oyenra npu NpOHAYANHO NPUOOOUBAHE

Mmorure, mammHuTe ¥ 0O0OpYABAaHETO Cce OLGHABAT MbpPBOHAYanHo no cebecTolHoCT,
BKJIIOYBALA LiEHATa Ha NMpUAoOMBAHE, KAKTO M BCHYKM MPEKW Pa3XoJW 3a NMPUBEXKAAHETO Ha
aKTuBa B pabOTHO CBCTOSIHME.

Oyenra cred npuoobusare

Cuurano or 01.01.2018 e npoMenena cueToOBOAHATA MOJHMTHKA 32 NOC/eABAIIA OLlEHKA HA
UMOTHTE HA ApY:KecTBOTo. MoaenbT Ha crnpaBeaIuBaTa CTOMHOCT € 3aMEHEH ¢ Mojena Ha
IleHa Ha mnpuaoOGuBane. Taka nocneABalOTO OUEHABaHE HA BCUYKU WMOTH, MAaUIMHH,
o6opyaBaHe U ApYrd AbArOTpaliHW MaTepoalHM aKTMBM C€ M3BbPLIBA Bb3 OCHOBA Ha Mojena
LleHa Ha npuwaoOuBaHe, HamaseHa C HATPyMAHWTE aMopTv3auMy M 3aryOu oT ode3leHKa.
HanpaBeHute o6e3UEHKH Ce OTYMTAT KaTO Pa3xoj] M ce MpU3HaBaT B OTueTa 3a nevandara u
3aryfara v pyrus BceoOXBaTeH AOXO/ 3a CbOTBETHHUS MEPUOL.

IHocneosawu paszxoou CBbpP3aHW C ONpere/eH ABIrOTpacH MarepuaneH akTuB, ce€ NnpubaBsT
KbM OanaHcoBaTa CyMa Ha aKTWMBA, KOTraTo € BEPOSITHO MNPEANPUATUETO Ja MMAa UKOHOMHUUYECKH
NON3M, HanBMUIABALIM MbPBOHAYATIHO OLEHEHaTa e(eKTUBHOCT Ha CbUIECTBYBAUIUS aKTHB.
Beuuku apyru nocineasaliM pa3xojJM €€ NPU3HABaT 3a pa3xoj 3a MEpuoaa, B KONTO ca
HanpaBeHHU.

JlwnroTpaiiHuTe MaTepUanHu aKTUBM mpudobumu Hpu yCrioGUAma Ha QUHAHCO8 TUIUHZ, Ce
amopTu3Mpat Ha 6aza Ha OYaKBaHWs T0JIE3€H CPOK HAa FOJHOCT, OMpejefeH MOCPEeACTBOM
[TosicHuTEeTHM  MpUNOXKEeHUs KbM (UHAHCOBUTE OTYETW Ha cCTpaHuud ot 7 po 46,
NpeAcTaBsBaT HEPa3/Ae1Ha 4acT OT TAX.
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CpaBHCHHUC C noaoOHU aKTUBH UK Ha 0a3a CTOMHOCTTA Ha JIN3UHIOBUS JI0TOBOP, aKO HETOBUAT
CPOK € IMO-KpaThbK.

A,Mopmus'az;uﬂma Ha MaTCpHUaJIHHUTE ﬂbﬂFOTpaﬁHH aKTUBHU €€ HaAyMUCJIABa, KaTO CE€ H3M0JI3Ba
JUHENHUAT METO] BbpXY OLEHCHHA IOJIE3CH XWBOT Ha OTAC/IHUTE I'PyNU AKTUBH, KAKTO
cJieaBa:

e Crpaau 25 roavHu
s  Mawmunuu 4 ronuHu
e TpaHcnopTHU cpeacTBa 4 roguHu
e CTONaHCKW UHBEHTap 7 rOAMHHU
e KomnioTpH 2 rOoIUHH
e Jlpyru 4 ronuHu

W36paHusAT npar Ha CbLLECTBEHOCT 3a MaTepHaHUTe AbJArOTpaiiHW aKTHBH Ha J{py»ecTBOTO €
B pa3Mep Ha 300 nB.

3.4 HemaTepHaJHHU AbATOTPAHNHH AKTHBH

HeMaTepHaJ'lHl/lTe II’bHFOTpaﬁHH AKTHBH C€ OUCHABAT MbpBOHAYa/IHO 110 cebecroitHocT. B
CJIlyd4auTe Ha CaMOCTOATEJIHO l'IpI/lIIOGI/lBaHC T € paBHa Ha [OKYIHAaTa LE€Ha, KAaKTO U BCHYKH
MIaTEHW MHUTA, HEBB3CTAHOBWUMHW [JAHBLUU W HAIPaBCHUTE MNPEKW pPa3xoJ BBHB BpPbh3Ka €
NoAroToBKa Ha aKTHBa 3a €KCIlJloaTaluA.

[lTocnenpalloTo olieHABaHE Ha HEMaTCpUaJIHUTE II"bHFOTpaFIHH AKTHBU C HEOTPAHHUYEH TOJIE3E€H
CpOK C€ U3BDBPLIBA KATO L€HATa Ha l'IpHIIOGHBaHC C¢ HamaJisiBa CbC 3ary6nTe oT oOe3lieHKa.
HanpaBeHnTe 00€3LUEHKH Ce OTYHUTAT KaTo pasxoa U Ce€ INpU3HABAT B OTHET 3a neuanbara u
3ary6aTa U Apyrus BceoOXBaTeH JI0X0J 338 CbOTBETHMSA nepuona.

HOCHC[{BaLLLI/[TC pasxoanTe, KOUTO BB3HUKBAT BHB BPb3Ka ¢ HEMATCPUATHUTE AKTHBH CJCI
[TbpBOHAYA/IHOTO IIpHU3HAaBaHEC, C€ IIpW3HaBaT B OTHECT 3a nevanbaTta u 3ary6aTa H ApYyrus
BCeoOXBaTeH AO0XOJB nepuojla Ha TAXHOTO BB3HUKBAHE, OCBCH aKO HMMa BEPOATHOCT TE Ja
CMOMOIHaT Ha aKTHBa Ja Tr¢HEepUpa IMOoBEYE OT NBbPBOHAYAIHO IPEABHIACHUTE OBaeIHr
UKOHOMHUYECKH HM3rogMd W KOrato TE€3M pa3xodd MOorat HaaeKAHO Ja ObJaT OlleHEeHH M
OTHECEHH KbM aKTuBa. B Te3u cjlyvyaH pa3xoguTe ce JI00aBAT KbM cebecToHHOCTTA HA aKTHBA.

AMopTH3aLMATa HAa HemaTepHaJHMTE ABAroTpalHHW akTHBM C OrpaHMYEH MO0JE3€H CPOK Ce
M34YUC/IsiBA, KAaTO C€ W3MO0J3Ba JIMHEHHMUAT METOJ BbpXY METrOAMIIEH M0JE3€H CPOK Ha
FOAHOCT, KaKTO cJie/Ba:

o codryep 5 roavHu

N36paHusT npar Ha CblLECTBEHOCT 3a HEMATepUAIHUTE ABJArOTpaiiHU aKTUBH Ha Jlpy»KeCTBOTO
e B pasmep Ha 270 1.

[loscHUTENTHK nNpUNOXKEHUST KbM (DMHAHCOBUTE OTYETH Ha CTpaHUUM OT 7 g0 46,
npeacTaBisBaT Hepa3JesiHa 4acT OT THAX.
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3.5 AKTHBH ¢ IpaBo HA NOJI3BaHe

Ot 01.01.2019 Bnese B cuna HoB MC®PO 16 JIuzuhr, c koiito ce orMeHs crapus MCC 17
Jnzuur.
Ocnouu npomenu B MCOO 16 Jlusune B cpapHenre ¢ MCC 17 Jlusune

1) Haii-BaxkHata npomsiHa, koAato BbBexkaa MCPO 16, e oTuuTaHeTo Ha BCUYKM JIM3UHTOBU
JOrOBOpY MpH AM3UHIONOJAYYATEAUTE MO MOJEeda Ha aKTUBa C MpPaBo Ha Mon3BaHe, 0e3
3HAYEHHE JajiM Ca OMEpPaTUBEH, WM (UHAHCOB JIM3MHI CMOPE] KPUTEPUUTE HA OTMEHEHUS
MCC 17. B cranaapra ca npeiBuJeH| ABE U3KIIOUEHUS OT MOAeNa — 3a JIM3UHIOBU JOTOBOPU
ChC CpoK 10 12 Mecela ¥ IM3MHIOBU J0TOBOPH HA OCHOBHH aKTUBH C HUCKA CTOMHOCT.
OTuuTaHeTO HA JM3UHTOBWTE JOTOBOPYU MNpH JM3WHTOAATENUTE KATO L[S0 HE Ce MPOMEHS,
3ama3pa ce pasrpaHUM4aBaHETO WM Ha onepaTuBeH U (UHAHCOB JU3MHI, KATO Ce npunarar
CBOTBETHO JBaTa mMojena, kakro 6e s MCC 17.

2) TlpoMeHs ce cbCTaBbT Ha AUIMHIOBUTE [UIAIAHMA: OCBEH (UKCUpAHUTE JHM3UHIOBH
niamanus (BHOCKM) ce BKIOUYBAT U

(a) TPOMEHIMBY AU3UHTOBY NJ1aILAHUA, KOUTO 3aBUCAT OT UHACKC WU MPOUEHT, U

(6) MpoMEeHAMBY JTU3MHTOBU MAAILAHUSA, KOUTO ca GUKCUPAH!U NO CHILECTBO.

[To oTHOLIEHME HA AU3UHIONOAYYATENUTE IPOMEHUTE, KOUTO c€ BbBexAaT ¢ HoBusd MCDO 16,

MCC 17

MOXKE 12 C€ CUCTEMATU3NPAT, KAKTO CJIe/Ba:
MC®DO 16
| V2

OTYeT
Otuer 3a AKTHB C MpaBo Ha rnoa3paHe | OnepaTHBEH JIM3UHT:
(pMHAHCOBOTO 1 nacuB (3abIKEHUE) MO He Ce NpU3HaBa akKTUB U

CBCTOSAHUE JM3HHTA nacus

DPuyHAHCOB AUIUHT:
JAN3NHIOB aKTUB U MACUB [0
NM3UHra

Otuer 3a « AMOpTH3aIlHA HA aKTHBA C OnepaTuBeH JU3UHT:
neyanbara uiu NpaBo Ha NOJ3BaHe JIM3uMHroBUTE NualLaH1a ce

njamaHusa, 3aBUCCILU OT
HHACKC WM NPOUECHT, CE
BKJIFOYBAT B OH€HKATa Ha
nacuvpa 110 JU3HuHra

3arybara u * Pasxoau 3a nuxsu 3a OT4MTAT KATO TEKYLLH
Apyrus nacuBa Mo Jau3uHra (Meron pa3Xoau Mo AUHEHHNSA MEeTO],
BCceoOXBaTeH Ha epeKTUBHATA JIUXBA) (DUHAHCOB JIU3UHT:

J10X0J1 * [TpoMeHNMBUTE AM3UHIOBU | JIN3UHIOB aKTUB: pa3xou 3a

amMopTH3alIMs; NAacUB MO
JM3MHra: pa3xoay 3a JMXBH
(Meroa Ha edekTHBHATA
JUXBAa)

[TpoMeHIMBUTE TU3UHIOBH
IUIAILAHUS OT BCAKAKBB BUIL
He Ce BK/IIOYBAT B OlIEHKaTa
Ha NacuBa No AM3uHra

[TosicCHATENHU TPUJI0XKEHHA KbM (HHAHCOBUTE OTYETH
npejcTaBisBaT Hepa3JesiHa 4acT OT THX.

Ha crpaHdiiy oT 7 a0 46,
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AKTHB ¢ IPaBo HA NM0J1I3BaHe (IIPH JIH3HHIONOJIy4YaTe/IuTe)

B ycnosusta Ha MCOO 16 BCHYKM AM3MHrONoONyvaTend cle/Ba Ja npuiaraT Mojaxoja Ha
aKTHBa C MMPaBO Ha MOJ3BaHE 3a OTYMTAHE Ha JIM3HHIOBUTE IOFOBOPHU, KaTO MpPU3HABAT:

a) aKTHB ¢ MpaBo Ha MOJ3BaHe, MpE/CTaBNsBAll MPABOTO HAa JU3MHronoiyuatens ja
M3MO/N3Ba OCHOBHHS AaKTUB (aKTHUBA, MpeAMET Ha NMU3MHIOBMS JOrOBOp) 3a CpoKa Ha
NU3UHTOBUA AOTOBOP; U

0) NacuB MO JIM3HUHTA 32 32/IbJKEHUETO CH Jla U3MNAIAT NTM3HHTOBU BHOCKH.

JlajeH n0roBop € NU3UHT, aKo:

— UMa onpeaeneH(UHACHTUDULMPAH) aKTUB;

— € JOroBOpa Ce NpEexXBbpsisf Ha KJIMEHTA NpaBOTO Ha M3MON3BaHE Ha aKTHBA 3a Orpe/esieH
NEPUOJL Cpellly Bb3Harpax/jeHue u

— KOHTPOJMpa M3MOJI3BAHETO Ha ONpeAe/ICHUs aKTHB 3a ONpe/esieH Nepuo/l OT BpeMe, KOETOo
O3Hayapa €/lHaTa CTpaHa Mo J0roBopa (JIM3UHrONoJyyarens) Ja Uma fpaso ja: a) noayqu
M0 ChLIECTBO BCHYKM MKOHOMHUYECKH MOJ3M OT MU3IMOJI3BAHETO HA ONpEAeTeHHs aKTHB U 0)
PBKOBOAM M3MOJ3BAHETO HA OTNpeeieHUs aKTHB TNpe3 LieIHsA Nepro/l Ha MoJ13BaHe.

AKTHB C IpaBo Ha NOJI3BaHe

Ivpeonauanua oyenxa

Ha nauanuara para Ha nu3MHra akTHBBLT ¢ MPAaBO HA MNOJI3BAHE CE€ OLIEHABA N0 LeHAa Ha
npuaoOuBaHe, KOSTO BKJIIOYBA:

- 'bPBOHAYaNHaTa CTOMHOCT Ha NacuBa (3albIKEHUETO) MO JIM3UHIOBUS IOTOBOP;

- NJaUlaHys Ha HayaiHaTa jaTta MM Npeayd HayajaHaTa /aTa Ha JIM3UHra;

- I'bPBOHAYATHU MPEKH Pa3X0/aH, U3BbPIUEHH OT JU3UHIONOAyYaTeNs (HanpumMep KOMUCHOHH);
- CTUMYJIM 1O NIM3HHTra (Te ce NMpHUcnaaar);

- NpHUOJIM3UTENIHO OLIEHEHH Ppa3XO/W 3a JIEMOHTAX WM NpPEMECTBAaHE Ha OCHOBHHUS aKTHB,
OTYETEHH KaTo MPOBU3HSI.

Hocaeosauwia oyenka

Cnen HavanHata AaTa Ha JIM3UHTa JIM3UHIONONIYUaTENAT Cle/1Ba /12 OLICHSBA AKTHBA C MPaBO Ha
MoJi3BaHe, KaTo Mnpuiara eiiH OT TPUTE MO/Jieia CNIOPei CBOSTAa CYUETOBOAHA NMOJUTHKA: MOAE
Ha LIeHaTa Ha NpuaoOUBaHe WM MOJIEN Ha fpeolieHeHarta ctoiinoct no MCC 16 Wmory,
MalllMHHU ¥ CHOPBKEHUS M MOZAEN Ha cripaBeanuBaTa cToiHocT o MCC 40 UHBecTMLIMOHHH
UMOTH.

HacuB no au3uHra

ITvpeonauanna oyenka

[TacuB®T Mo JIM3MHIOBUS JIOTOBOP CE€ OLEHsABA MbPBOHAYAIHO HA HayajHaTa jJara Ha JIM3UHra
[0 HacToAlaTa CTOHHOCT Ha JIM3UHTOBUTE MJIAIaHUA, KOUTO HE Cca MIAaTeHH, TUCKOHTHUPAHK ¢
JIMXBEHUS MPOLIEHT

- 3a/10%eH B TU3UHIOBUS JOrOBOP (aKO MOXeE Aa ObAe NECHO ONpPEENieH); UH

- nudepeHaneH TMXBEH NPOLEHT (aKO 3aJ0KEHUAT JTUXBEH NPOLEHT HEe MOXe Aa Ob/ie JIECHO
OIpesieNieH OT JU3UHTONONyYaTeNs).

[TosicHUTENIHW TpPUNOXKEHUS KbM (UHAHCOBUTE OTHYETHM HA cTpaHUUM oT 7 jJo 46,
Npe/ICTaB/ISBAT HEPA3/IENHA YacT OT TAX.
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Ilocneosauia ouenka

Cnen HawanHata fAara Ha JM3MHra JIM3MHIONONY4YaTeNsT clejBa Ja OLEHsBa Nacuea Mo
JIM3MHTA KaTo:

a) yBesquuaBa 6anaHcoBaTa My CTOHHOCT, 3a 2 OTPa3u JUXBATA MO JU3WHIOBUA MACHB;

6) HamansBa 6anaHCOBAaTa CTOMHOCT, 3a J1a OTPa3y M3BBPILIEHUTE JIN3MHIOBH TJIALAHHUS;

B) NpeoueHka Ha OanaHcoBaTa CTOHHOCT, 3a Ja OTpa3u BCSKO Mpepasriek/aHe Ha oleHKaTa
Ha JM3MHrA, MPOMEHUTE B JIM3MHIOBMSA JOTOBOP MM 3a Ja Ce OTpa3iAT KOPUTHpaHHUTE
(UKCUpaHU JIM3UHTOBH MJIALLAHUS MO CBLIECTBO.

JluxBaTa 1o NU3MHTOBUS NACHMB 32 BCEKHM MEPUOJI OT CPOKa Ha nu3MHra Tpabsa Ja Obae cymara,
KOSITO MMa 3a pe3yaTaT NOCTOSHEH MEPUOMUEH JIMXBEH NPOLEHT BBPXY OCTaTbKa Ha Nacupa
M0 JAM3UHra (mpunara ce MeTOAbT Ha eEeKTUBHATA JINXBA).

ITacHBBLT MO TM3MHTOBUS AOTOBOP €€ NPEOLEHSBA, 32 a Ce OTPA3AT IPOMEHUTE B!

- CpoKa Ha JIM3MHra M NPOMEHEHWTE IJIM3MHIOBM IUlallaHUs (U3MOJ3BAa C€ KOPHUTHpaH
JIUCKOHTOB MPOUEHT);

- OLleHKaTa Ha OMuMs 3a [OKYNKa HAa OCHOBHHMS aKTHB (M3MO0J3Ba C€ KOPUIHMpaH AMCKOHTOB
NPOLEHT);

- CYMUTE, KOUTO C€ O4akBa Aa ObJaT MAaTEeHW CMOpe/] rapaHuMs Ha OCTaThb4yHATa CTOMHOCT
(M3M013Ba ce HEMPOMEHEHUAT AUCKOHTOB NPOLEHT);

- Opaemy JM3MHIOBM MUallaHWs B pe3ynTaT Ha MpoMsHAa Ha MHJAEKCAa WM TPOLEHTa,
M3MON3BaH 3a OMNpEAC/IssHETO Ha [MPOMEHIMBM JIM3UHIOBU MallaHus (M3MoJ3Ba ce
HENPOMEHEHUAT IMCKOHTOB MPOLEHT, HO € NpepasrieJaHuTe NapUuHU MOTOLM 3a OCTaBALLUA
CPOK).

IIpeoueHKHTE Ce TPETHPAT €IHOBPEMEHHO KAMO KOPeKUUA HA nACU6A U HA aKmuea c
npaso Ha non3zeane. Ako obaue GanaHcoBaTa CTONHHOCT Ha akTHMBa C MpaBO Ha MOJ3BaHe ce
HaMajlM A0 Hyla M uMa NocjeABallo HamajleHMe Ha OlleHKaTa Ha nacuBa MO JIM3UHTa,
JA3MHIOMONYUATENAT Cle/Ba Aa NpU3Hae BCsIKA OCTaThuHA CyMa OT MpeoleHKaTa B nevanbara
Wiy 3arybara.

IlpunaraHe 3a NbPBH OBT

JInzuHrononyuaTensT Mpuiara HacTOSIIMS CTaHAAPT MO OTHOIIEHWE HA JIM3WHTOBUTE CH
JIOTOBOPHM ChC 3a/1Ha AaTa C KyMYJ1aTURHUS e(eKT OT IbpBOHAYANHO NpUlaraHe Ha HaCTOSLIMsI
CTaHAapT, NpW3HAT KbM JaTaTa Ha NBbPBOHAYAIHOTO NpuiaraHe. JIM3WHrONOJAy4aTeNsAT
npunara u3bopa, onucad B naparpad BS, nocnegomarenHo 3a Bcuuku ObAelln JOTOBOPH, MO
KOWUTO € NTU3MHIOToayyaTell.

JIusuHrononyuateasaT He Mpeu3ducasBa cpaBHuTenHata WHpopmauusa. Bmecto ToBa
JM3UHTOMONIYHATENAT MpU3HABa KyMyJaTUBHUS e(eKT OT MbpBOHAYANHOTO MpWiaraHe Ha
MC®O 16 kato kopekidss Ha HayalHOTO Call0 Ha HepasnpeaeneHara rnedanda (uam Apyr
KOMMOHEHT Ha COOCTBEHMs KamnuTal, o lelechoOpa3HOCT) KbM JAaTaTa Ha MbPBOHAYATHOTO
npuiarase.

[losicHUTENIHM  MPUIOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHuuM oT 7 po 46,
MpeAcTaBAABaT HEPA3/I€/HA 4acT OT TAX.
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3.6 HuBecTHNHH B AbLIEPHH APYKeCTBA

JIlbliepHu ca Te3w MpeanpusiThi, KOUTO ce€ HaMupaT nojJ KOHTpoJja Ha JIpy»XecTBOTO.
KOHTpoabT BbpXy AbLUEPHUTE NPEANPUATHUS ce U3pa3siBa BbB Bb3MOXKHOCTTA Jla C& PHKOBOAM
(duHaHCOBaTa M onepaTUBHATA NOJUTHKA HA AbLIEPHOTO NPEANPUATHE TaKa, Y€ a Ce U3BJIUYAT
M3ro/iM B pe3yJ/iTaT Ha JAeHHOCTTa MY.

B camocroaTrenHuTe ¢uHAHCOBM OT4eTH Ha JlpykecTBOTO, HWHBECTULUMMTE B AbLUEPHU
NpeanpuATHs, Ca OTYUUTAHHU M0 CeOECTORHOCT.

3.7 HHBecTHIIHH B ACOUHPAHHU JIPY]KECTBA

AcouuMpaHu ca Te3u NpeANnpUATHs, BbpXY KOUTO JIpyKeCTBOTO € B ChCTOSIHME Ja OKa3Ba
3HAUUTENTHO BJMSHHE, HO KOWUTO HE ca JAbLIEePHU MOpeanpHUATHA, HHUTO CbhBMECTHO
KOHTpPOJIMpaHU JIpyKeCTBa.

MHBecTuMuTE B acoUMUpaHu JpyKecTBa ce oOTpas3siBar no cebectoiHocT. Twi KaTo
JIPY’>K€CTBOTO M3TOTBSI M KOHCOJIMJMUPAHU U MHJUBUJIyaJlHW (PUHAHCOBU OTYETH, METOABT HA
COOCTBEHMS KaruTal He Ce Mpuiara npyu OTYUTAHETO Ha T€3W MHBECTULMH B MHAUBUAYATHUTE
¢duHaHCOBW oTueTH. [Ipu cbeTaBsHeTo obaue Ha KOHCOMMAMPAaHMTE (UHAHCOBM OTHUETH,
METOABT Ha COOCTBEHMS KalMTajl ce€ [Mpuaara Npu OTpaszsiBaHETO HA YYacCTHETO Ha
Jpy’ecTBOTO B aCOLIMMPAHUTE MPEANPHUATHA.

3.8 ®uHaHCOBH HHCTPYMEHTH

duUHAHCOBUTE HHCTPYMEHTHU € U3KJTHOHYEHUC Ha XC/DKHUpALIUTE UHCTPYMEHTH Morar ja 6"bILaT
pa3CIC€HU Ha CJICJAHHUTE KaTEropuu: napu U napaldHu €KBUBAJICHTHU, KPCIUTH U B3CMaHUA,
Bb3HUKHAJIN NbPBOHAYAIHO B MNPEANPUATHUETO, ¢HHaHCOBM dKTHBH, OBpPKaHHU 3a THPryBaHE,
WHBECTHUHUH, AbpXKaHU A0 NaAeK H (bIAHaHCOBH dKTHUBH Ha p4a3[0JI0OKCHHUE 3a npona>1<6a,
TBProBCKH U ApPYTH 3abJIKEHUS.

3.8.1 ®dDuHancoBH aKTHBH
(DHHAHCOBHUTE aKTUBHU CE [PU3HABAT Ha JaTaTa Ha YPeKJaHeTo.

DHHAHCOBUTE AKTHUBM C€ MPU3HABAT MbPBOHAYATHO MO ceHeCTOHHOCT, KOSITO € cripaBeinBaTa
CTOMHOCT Ha MJaTEeHOTO Bb3Me3/IsiBaHe U ChOTBETHUTE pa3Xo/H Mo cjenkara.

OTtnucBaHeTo HA (PUHAHCOB AKTHUB CE€ U3BBPLIBA, KOraTo JlpyXecTBOTO 3arybn KOHTpOJ BbpXY
JIOTOBOPHHTE MpaBa, KOMTO ChCTaBIABAT (UHAHCOBUSA AKTHUB — T.e. KOraTo ca M3TeK/IH lpaBara
3a MojlyyaBaHe Ha NAapyMyHM NOTOLM, WM € NPEeXBbpJeHa 3HAYMMaTa 4acT OT PUCKOBETE W
H3roJNTE OT COOCTBEHOCTTA.

TecTtoBe 3a 06e3LeHKa ce U3BBPLUBAT KbM BCsKa 1aTa HAa M3rOTBAHE Ha OTUETa 32 UHAHCOBOTO
ChCTOSIHHE, 3a Jla ce€ Oflpesean Jald ca HalHlle OOEKTUBHM J0Ka3aTeaCTBa 33 HaJM4YMETO Ha
obe3lieHKa Ha KOHKPETHU (PMHAHCOBM aKTHBH WU rpyny GUHAHCOBU aKTHUBH.

[TosicHUTEeTHKM  MpPUTOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMLUM oT 7 po 46,
MpeAcTaBsABaT HEPA3/e/IHA 4acT OT TAX.
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JluxBeHUTE MNAllaHUMA U APYTH NApUYHU IOTOUM, CBBP3aHU C [PUTEKABAHETO HA GUHAHCOBM
MHCTPYMEHTH, C€ OTpa3siBaT B OTYeT 3a neyanbaTa W 3arybata U Apyrus BceoOXBaTeH 10XO0i
pH TAXHOTO HaYMCIsABaHE HE3aBUCHUMO OT JaTaTa Ha [0J1y4aBaHeTO UM.

Dunancosu akmueu, omyumaHu RO AMoOpmu3upyema cmolHocm

llocneosawya oyenxa

Oyensasane no aMopmusupana CMoOUHOCM

AMoOpTH3MpaHa cCTOMHOCT Ha ()MHAHCOB aKTHB MM (QHUHAHCOB [1ACHB € CTOMHOCTTA, MO KOSTO
ce olleHsBaT ()MHAHCOBUTE AKTMBH MJM (DMHAHCOBUTE [ACUBM MPHU [IbPBOHAYATHOTO UM
[py3HaBaHe, MHHYC [Orall€HUsTa Ha [JlaBHHUATa, [UIKOC HWAM MMUHYC HaTpynaHarta
aMOpTH3aLlMs Ha pa3NuKaTa MeXAy Ta3H MbpPBOHAayajHa CTOWHOCT M CTOMHOCTTA Ha Najaexa,
M3YUCIsiBAHA MO METOJAa Ha €deKTHBHATa NUXBa, a 3a (UHAHCOBM aKTMBH — KOpUrMpaHa 3a
BCEKHM KOPEKTHB 3a 3aryou.

HuBectuunn, Ibp:kaHU [0 nNaJex, ca (UHAHCOBU MHCTPYMEHTH C (UKCHpPAHHU MIH
orpezenseMM IUallaHus W ONpejelieHa JaTa Ha najaexa. MHBecTHLHUTE ce OoNnpeaensT KaTto
ABPKaHU J10 Najex, ako HAMEPEHNETO Ha PbKOBOJACTBOTO Ha JIpy»KecTBOTO € a T AbPXKHU 110
HacTbIIBaHE Ha majexa uM. MHBecTuLnMuTE, ABPKAHK 10 MaleK, 0CIeABaLIO CE OLIEHABAT 110
aMOpTU3HpaHa CTOMHOCT Ype3 MeTo/a Ha eeKTHBHATA NUXBa. B 10MbIHEHHE NPU HATMYHUETO
Ha o0e3lieHKa HAa MHBECTULIMATA (PMHAHCOBHAT MHCTPYMEHT C€ OLICHsABA 110 HACTOs11la CTOHHOCT
Ha M3YMUCIEHUTE [APUYHKU [OTOUM. BCHUKM [POMEHM B [IPEHOCHaTa CTOMHOCT Ha
MHBECTHIIMSATA c€ OTUMTAT B OTYETA 3a nevandara U 3arybara u Apyrus BCeoOXBaTeH J0XO.

Kpeantn u B3emMaHMsl, Bb3HUKHAJIM [IbpBOHauyanHo B JpyxecTBoTO, ca ()MHAHCOBH aKTHBH
Ch3JIa/IEHU OT MpPEANPUATHETO MOCPEACTBOM AMPEKTHO [IPELOCTABAHE HAa MNapH, CTOKU WJIM
yCIlyry Ha AajieH 1ebuTop.

[lo oTHOLIEHHE HA HEYCBOCHUTE KPeJIMTHH AHIAKHMEHTH KpEAWTHATa 3aryba € HacTosllaTa
CTOMHOCT Ha pa3yuKaTa MexXay:

a) AOTOBOPHHUTE MAPUUHK [OTOLM, ABKUMH Ha MOPEANPUSTHETO, aKO TMPUTEXATENAT Ha
KPeAWTHUSA aHTOKUMEHT YCBOY 3aeMa; U

0) napu4yHUTE TIOTO LM, KOUTO MPEANPHUATUETO OUaKBa Jla MOJy4H, aKO 3a€MbT € YCBOEH.

TbproBckure B3emaHMsi ce 00e3LEHSBAT MO MOJe/Na Ha OYaKBAHUTE KpPEAUTHHU 3aryoOu.
OuakBaHuTe KpeAUTHH 3aryda € HacTosllaTa CTOMHOCT Ha pa3/likaTa MEeXy:

a) AOrOBOPHHUTE NMapUYHU MOTOLM, AbIKMMH Ha NPEANPUATHETO 10 AOTOBOP; U

0) napyuHUTE NOTOLM, KOUTO NPEANPUATUETO OUAKBA Aa MOTYUH.

KpeautHuTe 3aryou ce oTuMTAaT Npe3 nevanaOMTe U 3aryouTe.

[ToSCHUTENHU M[pPHIIOKEHUS KbM (DMHAHCOBUTE OTYETH HA CTpaHULM oOT 7 a0 46,
MpeACTaByIABAT HEpa3Ae/iHa YacT OT TAX.
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Hapu H MAapHYHH €EKBUBAJEHTH

Jlpy’KecTBOTO OTYMTA KaTO Napyv U NapUuHM CpeACTBa HATMUHUTE napu B Opoi, napuuHu
cpeacTsa no 6aHKOBU CMETKH, AETNO3UTH, KPATKOCPOUHH U BUCOKOMKBUIHHA HHBECTUIIMH,
KOUTO ca JieCHO o0palllaeMH B NapU4eH EKBUBAJIEHT U CbABPKAT HE3HAUUTEIIEH PUCK OT
NMpoMsiHa B CTOWHOCTTA CH.

QDuHaHCOo8U AKMUBU, OMHUMAHU NO CHPABEOIUBA CIMOUHOCM 6 neuandama uiu 3azybama

(PUHAHCOBHU aKTHBH, IbPKAHH 32 ThPryBaHe, Ca TAKUBA aKTHBH, KOUTO ca NPUAOOUTH C LIeN
nojiydaBaHe Ha neyanba BCAEACTBUE KPAaTKOCPOUHUTEe KojeGaHUs B LeHATa WM AUTBPCKUN
mapx. JlepuBaTUBHUTE (UHAHCOBH aKTHUBW, OCBEH AKO HE Ca CHELMANHO OMNpeleleHH WU
e(EKTUBHU XEXKUpallh MHCTPYMEHTH, ce€ KIacupULUMpaT KaTo IbpXKaHW 3a TbpryBaHe.
®uHAHCOBUTE aKTHBM, AbPKaHM 3a TbpPryBaHe, MbPBOHAYANHO CE NPU3HABAT M0 ce6eCTORHOCT,
KOSITO € CchpaBejsiMBaTa CTOWHOCT Ha MJAaTeHOTO HacpeuwlHo Bb3Me3asBaHe. Cnea
MbPBOHAYANHOTO MpH3HaBaHEe PUHAHCOBUTE UMHCTPYMEHTH OT Ta3Wd KaTeropus ce OLUCHABAT MO
CMpaBeNIMBa CTOHHOCT, ¢ U3KJIFOUEHHE Ha Te3M, 32 KOUTO HAMa KOTMPOBKM Ha MasapHaTa LieHa
Ha aKTMBEH ma3ap M 4MATO CllpaBe/IMBa CTOMHOCT He MoXe Ja Obje HalekAHO omnpeserieHa.
Pa3nukuTe OT NpeolleHKUTE ce OTUMTAT B neyandbuTe uinm 3aryoure.

Kanumanoeu uncmpymenmu, omuumanu no cRpageodiuea Counocm 8 opye 6ceooxeamen
00x00

(PHHAHCOBH aKTHBH Ha pa3NoJoKeHHe 33 Npoaakda ca oHe3u (PUHAHCOBU aKTHUBH, KOWUTO
He Ca KPeAMTH W B3€MaHUWs Bb3HUKHAIM B NPEANPHATHETO, UHBECTULIMM, IbpPXKaHU IO NaJCK,
W (UHAHCOBH AaKTHBHM ABbPKaHH 3a TbpryBaHe. (DMHAHCOBWTE aKTHBM OT Ta3H KaTeropus
MocJIe/IBalllo e OLEHABAT MO CMpaBejyIiBa CTOMHOCT, ¢ U3KJIIOUEHUE HA TEe3H, 3a KOUTO HsAMA
KOTMPOBKM HA Ma3apHara LIEHa Ha aKTMBEH Ma3apM YMATO CMpaBe/JIMBA CTOHHOCT HE MOXKE Ja
Obae HagexaHo onpeaencHa. [locneaHuTe ce OUEHABAT MO0 aMOpPTH3MpaHa CTOMHOCT Mo
MeToJa Ha e()eKTUBHMS JIMXBEH MPOLICHT UJIU N0 ce0eCTONHOCT, B ciyyail ue HAMaT PUKCHpaH
naaex.

[lpomenuTe B cnpaBeanuBaTa MM CTOWHOCT c€ OTpa3siBaT B COOCTBEHMWsS KamnMTal.
Harpynanute neuandu u 3arydbu oT pMHAHCOBM MHCTPYMEHTH Ha pa3rnofoXeHHue 3a npoaaxda
ce BKJIOUBAT B oTveTa 3a nevanbarta u 3arybara U Apyrus BceoOXBaTEH J0XO/| 3a OTHETHHSA
nepuoj, korato (PMHAHCOBUST MUHCTPYMEHT Obae NpoaaaeH Ui 06e311eHEH.

AKO B nocneaBall Mepuoj crpaBeaiuBaTa CTOHHOCT Ha ABANOB WHCTPYMEHT (riodanHu
obnurauuu), knacuulMpaHd KaTo Ha pa3nonokeHue 3a npojaxxba HapacTHE M HAPaCTBAHETO
MOXe 00eKTHBHO /1a C€ CBbPXKE CbC CHOUTHE, HACTBNWIIO Cle/ NpU3HABaHEeTO Ha 3arybara ot
obe3ueHka B newanbata unau 3arybara, 3arybara oT oOe3lieHKa c€ Bb3CTaHOBfBA, a
BB3CTAHOBEHATa CyMa ce Npu3HaBa B nevanbdara unu 3arybara.

[TosicHATENHU MNpUJIOXKEHHS KbM (UHAHCOBUTE OTYETH HA cCTpaHULM oT 7 po 46,
npeAcTaBIsBaT HEpa3Ae/iHA 4acT OT TAX.
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3arybu oT oOe3lleHKa, NpU3HaTH B neyanbata WM 3arybara 3a MHBECTMLMS B KanuTaloB
MHCTPYMEHT, KilacupUUMpaH KaTo Ha pasnojiokeHue 3a npojaxba, He morat aa Obaar
BB3CTAHOBEHU B revandara UM 3arybara.

3.8.2 @OuHAHCOBH NACHBH

®HUHAHCOBUTE NMAcHBMU BKIIKOUBAT TBProBCKHU U ApPYTd 3aAbJKEHUA (nonyqelm 3aeMHM OT DaHKa
1 NONYYCHH ACTIO3UTH OT ABLUICPHHU ,pr)KeCTBa).

(DUHAHCOBUTE MacWBU CE€ MPU3HABAT TOraBa, KOrato ChbLIECTBYBa JOTOBOPHO 3aab/IKEHHE 3a
rnnaigaHe Ha napu4Hu CyMH WM Apyr (MHAHCOB aKTUB HA APYro NpelAnpUsTHE UK L1OTOBOPHO
3aIb/DKEHUE 3a pa3MsiHa Ha GUHAHCOBHY MHCTPYMEHTH C APYro NMpeanpusiTie nNpu nNoTeHUUaIHO
HeOnaronpusiTHU yciaoBuA. Bceuuku pa3xoad, CBbp3aHU C JMXBM, €€ IMpU3HABAT KaTo
(UHAHCOBM pa3xoau B OTYET 3a neuandara u 3arybara M apyrusi BceoOXBaTeH A0XO01.

TBpFOBCKHTe H JApPYIruTe 3aab/UKEHHsS CC TIpU3HABAT I[IbLpBOHA4Ya/lHO [0 HOMMHHAJIHA
CTOMHOCT U BNOCJIEJICTBUE CE€ OLICHSBAT MO aMopTH3HpyEMa CTOﬁHOCT, HamMalJ€eHa ¢ MnialaHus
[0 YpEXKAaHEC HA 3aABJIKCHHUETO.

JMBuaeHTHTE, TMJIATUMU Ha akuuoHepute Ha JIpyKecTBOTO, c€ [MpU3HABAT, KOraTto
AUBHUIEHTHUTE ca ogo6peHH Ha O61oTo chOpaHue Ha aKLIMOHEPUTE.

3.9 MarepunaJyinu 3anacu

MartepuanHuTe 3anacu BKJHOYBAT MaTepuand U CTOKU. B cebecToiHOCTTa Ha mMaTepHUamHUTE
3anacy €€ BKJIOYBAT pa3XxoAWTe MO 3aKyNyBaHETO WM MPOM3BOJACTBOTO MM, mpepadoTkata u
JpYrH NpeKd pa3xoad, CBbp3aHM ¢ JocTaBKkaTa MM. KbM Kpas Ha BCEKM OTUETEH Mepuoa
MaTepUaqHUTe 3amacd Ce€ OUEHABAT MO0 [0-HUCKaTa OT cebecTOMHOCTTa MM M TAXHaTa
ClIpaBeAMBa CTOHHOCT, HAMaJleHa ¢ pa3xoluTe 3a npoaaxba. Cymara Ha BcAka obe3LeHKa Ha
MaTepuaJHUTE 3anacy Ce Npu3HaBa KaTo pa3xoj 3a nepuoaa Ha obe3lieHKara.

JpyKecTBOTO Onpeaess pa3xoAWTe 3a MaTepualiHW 3anacH, KaTo M3I0J3Ba METOoJa CPEIHO
npeTerneHa CTOMHOCT.

[Tpu nponaxba Ha MaTepualHUTE 3anacH TsAxHaTa OalaHcoBa CTOMHOCT Ce Mpu3HaBa Karo
pasxoj B epuoja, B KOWTO € NpU3HAT ChbOTBETHUST MPUXOA.

3.10 OGe3ueHka Ha HMOTHTE, MAIIHHHUTE H 00opyABaHeTO Ha JpyxkecTBOTO

BanaHncosara croiiHOCT Ha akTMBMTE Ha Jlpy»KecTBOTO ce mpepa3riexia KbM Jarara Ha
M3roTBsiHE Ha O0TYeTa 32 (PMHAHCOBOTO CHCTOSTHHE C LIET Ja ce Onpeaen Aaad UMa UHAMKALMH,
ye CTOMHOCTTA Ha JajeH aKTUB € 00e3lleHeHa.

3a uenuTe Ha onpejaeisiHe Ha obe3lieHKaTa, akTUBUTE Ha J[py»KeCcTBOTO ca rpynupaHu Ha Hai-
ManKaTa pasrpaHu4uMa rpyrna akTHBHM, 3a KOWTO MoraT Ja ObJarT pasrpaHMueHH NapHYHU
NnoToUM — €AXHHUIIA, FeHepUpallla NapuyHU NoTolx. B pe3yntar Ha TOBa HAKOM OT aKTUBHTE ca

[ToscHUTENHH MPUIOKCHNUA KbM (bHHaHCOBHTG OTYCTU Ha CTpPaHHUMU OT 7 no 46,
NnpeacTaBsiBaT HEpa3Jae/iHa 4acCT OT TAX.
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npernex/jjaHy 3a Haauuue Ha obe3leHKa Ha WHJAMBMAYyanHa 6aza, a apyrd Ha 6aza eaMHula,
reHepupaiia napuyHu NOTOUM.

HHJIMBHIIyaHHHTC AKTUBW HWJIN €AUHULIUTE, TEHEPHUPAILX NapHUYHW NOTOUH, C€ NpEriaexkaar 3a
Haln4nue Ha UHJUKaALUU 3a 0o0e3UeHKa Ha CTOMHOCTTA UM BEJHDBXK TOJUILIHO KbM Jarara Ha
HU3roTBsiHE Ha 6aﬂaHC8, KaKTO M ToraBa KOrato ChOUTHUA WU npoMsHa B obcToATeNCcTBA
noKaspar, Y€ rnpe€HocHara CTOMHOCT Ha aKTHBUTE MOXeE J1a He ObJe Bb3CTaHOBEHA.

B cnyyauTte, B KOUTO BB3CTaHOBMMATa CTOMHOCT HAa JaJi€H aKTWB € MO-HUCKA OT HEropara
OanaHcoBa CTOHHOCT, 6anaHcoBaTa cyMa Ha akTHBa cieABa Ja ObJe HamaseHa 10 pa3Mepa Ha
Bb3CTAHOBUMAaTa CTOMHOCT Ha akTHBA. ToBa HaMaleHUe npeacTaBiaBa 3aryba oT obe3leHka.

Bb3craHoBUMaTa CTOMHOCT NpEACTaBNsBa MO-BUCOKAaTa OT COpaBeajiviBaTa CTOMHOCT,
HaMajleHa ¢ pa3xoJuTe 3a npojaxba Ha JajieH akTuB, Ga3upaHa Ha Ma3zapHU YCJIOBUA, U
cToiiHOCcTTa B ynoTpeGa, OasupaHa Ha cerainiHaTta CTOMHOCT Ha MPOTHO3UpaHUTE ObJCILU
Mapu4yHW NOTOLM, OYAKBAHM Jla C€ MONYyvaT OT aKTMUBAa B PAMKUTE Ha MOJIE3HUS MY CPOK Ha
rOJIHOCT.

3.11 Cpaeaxu B yyKaecTpaHHA BaJayTa

®uHaHCOBUTE OTYETM Ha J[py>KeCTBOTO ca W3rOTBEHUM B ObJArapcku nesa (NB.) M TOBa €
OT4eTHaTa BanyTa Ha Jlpy»KecTBOTO.

Chenkute B 4vyXjJecTpaHHa BajayTa c€ OTYUTAT MPU ['BPBOHAYATHOTO WM MPU3HABAHE B
OoT4eTHaTa BanyTa Ha JIpyxecTBOTO mno oduuManHus oOMEHEH Kypc 3a JeHS Ha CJeNKaTta,
(obaBeHuss ¢ukcuHr Ha bwarapcka HaposHa Oaska). IlpuxoauTe M pasxojJuTe OT KYpCOBH
pa3NMKKW, KOUTO Bb3HUKBAT [PHY YPEKAAHETO HA TE3U CACIKHU U PEOLICHABAHETO HA MapUUHUTE
MO3ULMKA B 4YXAECTpaHHA BalyTa B Kpas Ha MEepUojaa, ca OTpaseHMU B OTHET 3a neudanbdara u
3arybaTta v 1pyrus BCEOOXBaTEH AOXON .

BanytHusat 6opa B bbarapus e spBesneH Ha | wonu 1997 1. B u3nbaHEeHUE HA NpenopbKUTE Ha
MexnyHapoanus Banyren ®onn (MB®) u nbpBOHayanHo cTOMHOCTTa Ha ObArapckus nes Oe
dbuKcupaHa KbM CTOMHOCTTA Ha repMaHcKarta Mapka B choTHolueHue 1:1. Criex BbBEXAAHETO
Ha eBpOTO ObArapckuAT NeB 6e ¢pukcupaH KbM eBpoTo B choTHolueHue 1EUR = 1.95583 ns.
Kbm 31.12.2019 r. BCMUKM NO3MLIMK B ILATCKH J10J1apH ca npeusuncieHu ¢ kype 1.74099 ns. 3a
1 uta.

3.12 IleHCHOHHH W APYIH 3aabJKEHUs KbM NlepcoHasa.

ley)KCCTBOTO HE € pa3pa60TBano W HE Nipujlara njJaHOBE 3a Bb3HArpaKAC€HHUS Ha CIYKUTEIIUTE
Cli€ HalyCckKaHE MM JApyYrd JAbJIATOCPOHYHU Bb3HArPAXKACHUA UK 110 J q)opMaTa Ha
KOMIICHCAlLIlUH C aKLIUH, UJIK C JAJTIOBC OT cOOCTBEHUS KanuTall.

}Ipy)KCCTBOTO OTHHUTA KPATKOCPOUHH 3aABIKEHUA MO KOMNEHCUPYEMU OTMYCKH, Bb3HUKHAIHA
Ha 6aza Heu3noJi3BaH MaTeH rojuiileH OTYCK B CTYYauTE, B KOUTO C€ O4YaKBa OTNYCKUTE Aa

[losicHUTEIHH MpUIOKEHUss KbM (UHAHCOBUTE OTHETH Ha cTpaHMud or 7 a0 46,
MpeACTaB/sABaT HEPA3AE/IHA 4acT OT TAX.
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BL3HUKBAT B PaMKHTC Ha 12 meceua cJie AaraTta Ha OTYETHUA NEPpUOa, MpeE3 KOWTO HaeTUTE
JlMlla ¢a noJoXWJIHU Tpyaa, CBbp3aH C TE3H OTIIYCKH. KpaTKocpqume 3abJOKEHHUA KbM
nepcoHalsla BKAOYBAT 3aIrjaTti U COUUaNIHN OCUTY POBKH.

3.13 Kanwurana

AKLIMOHCPHI/I)IT KalluTall Ha pr)KCCTBOTO oTpasfaBa HOMHWHAJHaTa CTOMHOCT Ha CMHUTUPAHUTE
aKLHH.

[TpeMHUHHUAT pe3epB BKIIOUBA NOJyYeHaTa NPEMHs IO EMUTHPAHU aKLUH.

[IpeolleHbLUHUST pe3epB ce CbCTOM OT Mevandud W 3aryOM, CBbp3aHM C NpeoleHKa Ha
onpe/e/ieHH KaTeropui GUHAHCOBH aKTUBH, MMOTH U Crpajiu.

HepasnpeneneHarta mnewanba BKAKOYBA TeKyWMs 3a mnepuoda (QUHAHCOB pe3yaTar M
HaTpynaHUTe nevaidu U HEMOKPUTH 3aryou, onpeaesieHd OT OTYeT 3a rnevanbdara v 3arybaTa u
Apyrus BceoOXBaTeH AOXOM.

3.14 Jlanbuum BBLPXY A0X01a

JIaHBYHUAT pa3xo/ (MPUXOA) BKIOYBA TEKYLIMS JAHBK U OTCPOUEHUTE JaHbLH.

TexkymuaT nanbK BbPXY A0XOJA € U3UKUCIEH B CbOTBETCTBUE C MPHUIIOKHUMATa JaHbYHA CTaBKa
M JAaHBYHM MpaBuia 3a obnaraHe Ha Joxoja 3a Mepuoja, 3a KOWTO ce oTHacAT, Ha Oaza Ha
obnaraemus (hMHAHCOB pe3yNTaT 3a Nepuoa.

OTcpoueHHUTe AaHBUM CE€ H3YMCIABAT MO MACHBHUS METOJ 33 BCHUKHM BPEMEHHH pa3jIMKH,
BBL3BMKBAlUIM MpH cpaBHeHMe HAa OanaHcoBaTa CyMa Ha aKTMBUTE WM MAaCHBUTE M TAXHATa
CBbOTBETHA JaHbYHA OCHOBA.

[lacuBM Mo oTCpoUEHU BpeMEHHHM Pa3/IMKK ce NIPU3HABAT B MIBLIEH pa3Mep.

AKTHBH NO OTCPOYEHHU BPEMEHHH PA3IMKMU CE€ MPU3HABAT CaMoO [0 CTENEHTa, Y€ ChlIeCTBYBa
BEpOATHOCT Te Aa ObJAT YCBOEHM upe3 ObAetlv NaHbYHU nevyantu.

3a OoMnpeaAcnaHe Ha pasMepa Ha aKTUBHUTE U MNACHBUTE MO OTCPOUCHU AAaHLLUU C€ mnpujarat
JaHBYHH CTaBKH, KOUTO CE€ OYaKBa Ja 6'bI[aT BAJIMAHU NpE3 NMEprnoa Ha TAXHATa peann3aluns.

l—IpOMeHI/lTe B OTCPOYCHUTE AaHBYUHU AKTUBU HUJIM MMACHUBU CE€ OTPA3ABAT KATO KOMITOHCHT Ha
pa3xoja 3a JaHbK B OTHET 34 nevajnbara u 3ary6aTa H APYTHUA BCeOOXBaTEH A0X0/1 3a rnepuoja.

3.15 Ilpuxoamn u pa3xoau

[TpuxoauTe oT npoaakGu ¥ pasxoauTe 3a ONepaTMBHATA ASHHOCT CE HAYUCIABAT B MOMEHTA
Ha TAXHOTO Bb3HMKBaHE, HE3aBHCHUMO OT MapHYHUTE NMOCTBIUICHNA U niaianus. [lpuxoante u
pa3xoauTe OT NMXBH IO NNPEAOCTABEHU CHOTBETHO MOJIyUYEHH 3a€MHU U JEMO3UTH C€ HauWCNABaT
B 1lepHOJia 3a KOWTO ce OTHACAT, HE3aBUCUMO OT NaPUYHUTE NOCTBILIEHUS.

OTYWTaHETO M TMPU3HABAHETO Ha TMPUXOJUTE M paA3XOAMTE CE€ M3BBLPIUBA NpPU cra3BaHe

[TosiCHUTENHH [PUJIOKEHUS KbM (MHAHCOBMTE OTYETHM Ha CTpaHMOM oT 7 jJo 46,
NpeacTaBiABaT HEpa3AeiHa 4acT OT TAX.
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M3UCKBAHETO 3a MPUYMHHA U CJIEICTBEHA BPB3KA MEXKJLY TAX.
[TpuxoanTe 1 pa3xojUTe B YyXKIAECTpaHHA BajyTa Ce€ OTYMTAT Mo ueHTpadHus kypc Ha BHb
KbM JlaTaTa Ha HAYMUCIsIBAHETO UM.

3.16 KpeaureHn puck
PuckbT, ye eaHara ctpaHa no pUHAHCOBMS MHCTPYMEHT L€ NMpUUYMHK (pUHaHCOBa 3aryba Ha
Jpyrara CTpaHa KaTo He yclee jia U3IUIaTH 3a/IbIKEHUETO.

3.17 JlukBHAEeH PHCK

PUCKBT, e apyKecTBOTO L€ CpelllHe TPYAHOCT NPH U3MbIHEHHE Ha 3aABLIKEHHs, CBHP3aHH C
(pMHAHCOBH MacHBH.

3.18 BaayreH puck

Puckbt, ue crpaBeanupara cTOWHOCT WM ObAelIMTE MAapUUYHH MNOTOUM Ha (UHAHCOB
MHCTPYMEHT Ille Bapupar nopaju NpoOMEHH BbB BaJlyTHUTE KYpCOBE.

3.19 JluxBeH puck

PHCKLT, e cClipaBeijiiBata CTOMHOCT MW OBACIIUTE MapU4HKU MNOTOUM Ha (bl/lHaHCOB
HHCTPYMEHT II€ Bapupat nopaand npoMEeHU B Ma3apHUTE JIMXBEHHU NPOLUCHTH

[ToACHUTENHN TpPUNIOXKEHHS KbM (PUHAHCOBMTE OTYETH Ha cCTpaHMUM oT 7 npo 46,
peACTaBsBaT HEPA3/AEJHa YacT OT TAX.
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4 TosicuuTteana nupopmanns KoM PUHAHCOBHTE OTUYETH

4.1 HmoTH, MALIHHH H CLOPBLKEHHS
3emu Crpaqu Mawmmn  Kommo-  [lpyru O6uwo
u, TbPHO
chopbke  obopyasa
HUs He
000 a8 ’000 18 000 nB 000 1B ‘000 i ‘000 1B

Kbm 1 snyapu 2018 r.
OTt4eTHa cToiiHOCT 385 363 36 49 148 981
HarpynaHna amopru3zanus - (183) 30) (49) (148) (410)
Ob6e3ueHka (305) (100) - - (405)
bamancoBa croiinoct 80 80 6 - - 166
322018 r.
HoBonprnno6utu akTuBy - - - 3 - 3
Hauucnena amoptuzanus - - (1 (N - 2)
OTnucanu akTUBH - (363) - - - (363)
OrnucaHa amopTuzanus - 183 - - - 183
OTtnucaHa obe3leHKa 305 100 - - - 405
banaHcoBa cToiiHoCT 385 - 5 2 - 392
KbMm 31 nekemspu 2018 r.
OTueTHa CTOHHOCT 385 363 36 52 148 981
Hatpynana amopTu3aiius - (183) (3D (50)  (148) (410)
OTnucaHa aMopTU3aLMUs - 183 - - - 183
OTnycaHa 06e3LeHKa - (100) - - (405)
banaHcoBa cToiiHOCT 385 - 5 2 - 392
3a2019r.
HoBonpHIoOUTH aKTUBH - - - 1 - 1
HauucneHa amopruzauus - - (1) (2) - 3)
banaHcoBa cToiHOCT 385 - 4 1 - 390
K®m 31 nekemBpu 2019r.
OtueTHa cToiHOCT 385 - 36 53 148 622
HaTtpynana amoprtuzauus - - (32) (52) (148) (232)
bajaHcoBa cTolHOCT 385 - 4 1 - 390

[TosicHUTENHU NpUIOXKEHHA KbM (MHAHCOBUTE OTYETHM Ha CTpaHMUM OT 7 jo 46,

NpeACTaBAABAT HEpa3AC/HA 4acCT OT TAX.
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4.2 AKTHB C IpaBO Ha I0JI3BaHE

JIpY»K€CTBOTO MMa CKJKOUYEH JOTOBOp 3a HaeM Ha TOMelleHHs, CbC CPOK Ha Moj3BaHe AeceT
FOJIMHH, TIpM MeceuHa BHOCka B pazmep Ha 1300 nB. B kpas Ha nmepuosa akTuBbT wie Obie
BbpHAT Ha JIM3UHIOATENS.

(nera)
Cpok Ha JInzunrosu Hacrosa JluxseHu Edexrusen banaHcosa 3agbimKeHue
A0rosopa rmjiamaHug 1o CTOHHOCT Ha ryramaHus JIMXBCH CTOMHOCT Ha KBM
3a roauHHu JIU3NMHTOBUTE 3a UCJus MPOLICHT AKTHBUTE C JIU3UHIoAaTej g
JIU3HHT JiatmiaHus nepuoa INMpaBo Ha
NnoJI3BaHe
10 j
roayau | 156 000,00 | 120 459.06 | 35 540.94 5% | 120 459.06 L 156 000,00
L |
AKTHBBT Ce aMOpTHU3Mpa Ha JinHelHa 06aza 3a 10 roauHu.
AKTHB C IpaBoO Ha IoJI3BaHe 31.12.2019 31.12.2018
‘000 nB ‘000 nB
ITbpBOHAUaNHa CTOMHOCT Ha aKTUBA 120 -
HatpynaHa amopTH3anas 3a TEKYLLUUS Nlepruo (12) -
banaHcoBa cTOHHOCT HAa AKTHBA 108 -
4.3 WHBecTHUHH B IbLUEPHH APYKECTBA
JIpyKecTBOTO MMa ClEHUTE UHBECTULMU B AbLIEPHH APYXKECTBA !
HWme Ha [bepHOTO APYAKeCTBO 31.12.2019 yuactue  31.12.2018 yuacrtue
‘000 1B % ‘000 1B %
»DHUPA“ AT 5007 99.16% 5007  99.16%
“buctpen” AJl 278 85.56% 278 85.56%
“TE Cnusen” A/l 69 85.27% 69 8527%
“XapmaHnuiicka kepamuka” AJl 130 9.29% 130 9.29%
“ATIl byxoBo” AJl 7 70.34% 7 70.34%
“Ennpom AHH” A1 195 85.96% 195  85.96%
“TE I'lnesen” A1 236 68.32% 236 68.32%
“Tlapk xoten Mockna “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

TMoscHUTENMHW TPUAOKEHHS KbM (HUHAHCOBUTE OT4YETHM Ha CcTpanuuu oT 7 npo 46,
MpeJCTaBisBaT HEpa3/e/lHa 4acT OT TsX.
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JpyxxecTBara ca perucTpupaHu B bbarapus.

Mertoapr, no kKOHTO ca oTpa3eHM BBB (UHAHCOBUTE oOTYeTH Ha [lpykecTBOTO, €
ce0eCTOMHOCTHUAT.

AKUMHTE Ha JbUIEPHUTE MPENNPUATHUS HE ca perucTpupanu Ha nybivMuHa 6opca u nopanau Tasu

[NpHYHUHA HE MOXKE J1a Obaa YCTAHOBCHaA ClipaBCAiiBaTa CTOMHOCT Ha aKLIMUTE.

4.4 Acouuunpanm apyxecTBa

4.4.1 WHBecTHUHMH B ACOLMHPAHH APYHKeCcTBa

I[py)KeCTBOTO NpUTEXaBa aKLWHU B KanuTajla Ha CJICAHUTE KOMNAHUU!

Hme Ha acouMupaHoOTO APYHKECTBO 31.12.2019  yuactne  31.12.2018 yuacTHe

‘000 nB % ‘000 nB Y%

“MHKOMC-MHCTPYMEHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 11

WMuBecTMUMUTE B acOLMMpaHW NpPEANPUATHE ca OTpa3eHH BBB (PMHAHCOBUTE OTYETH Ha
Jlpy*xecTBOTO MO ce6eCTOMHOCTHHUA METO.

4.5 JIbarocpo4HH GHHAHCOBH AKTHBH

HBHFOCPOI{HI/ITC (bI/IHaHCOBI/I AKTUBHU OTpa3cHU B OTHETa 34 (bI/IHaHCOBOTO CBbCTOAHHUC Ha
pr)i(eCTBOTO Morar jaa Obaar NpeaACTaBCHU B CJICAHHUTE KAaTEropMU B 3aBUCUMOCT OT BWJa Ha
HHBCCTULHATA:

31.12.2019 31.12.2018
‘000 aB ‘000 aB

PHHAHCOBH AKTHBH IbPKAaHU 10 NaAexK
Jbp)XaBHU LEHHH KHHXKa 1026 1040

1026 1040

Kbm 31.12.2019 r. dmuHaHCOBUTE MHCTPYMEHTH, AbpXKaHU 10 Majex ca Ha croiHocT | 026
XWIL. NB. W MPEJCTARIABAT AbpruaBHU uUeHHU kHWka emucus {SIN XS 1208855616 ¢ napex
26.03.2022 r. [lopand ¢uKcHpaHUs MM MaaeX ce€ OTYMTAT MO aMOPTU3MpaHa CTOWHOCT MO
MeTo/a Ha e(DEKTUBHMSA JTHXBEH NPOLEHT. EQEeKTUBHUAT 10X0M OT JHUXBU ce onpenaens Ha 6aza
bUKcHpaH JMXBEH NPOUEHT oT 2 % rojauiiHa nuxBa. JIMXBEHMTE TMUAllaHUS ca BEJHBXK
roqMimHo — Ha 26.03. Bcsika roauHa. JIMxBuTEe ca npu3HaBaT KaTo (PMHAHCOBM NMPUXOIHM,
npuiarailki MeToja Ha Ha4MCJIsIBAHETO.

[ToSICHUTETHU  MPUJIOKEHUS KbM (MHAHCOBUTE OTYETH HA CcTpaHuuM ot 7 a0 46,
NpelcTaBAABaT HEpa3esiHa YacT OT TAX.



benrapcka XonamHrosa Komnanus AJ]
HekoHconuanpan $UHAHCOB OTUET
31 aexemspu 2019 r.

29

31.12.2019 31.12.2018

‘000 aB ‘000 nB

(DUHAHCOBH AKTHBH HA pPa3llojoKeHHe 3a npojaxoa
“l[lonumepu” AJ1 344 344
“Keunema™ Al 2 2
“Pexopa” Al 6 6
MHuBecTHIIMOHHM 60HOBE 30 30
382 382
O6e3ueHka Ha “[lonumepn” AJ] (344) (344)
38 38
0610 abaArocpouHu GUHAHCOBH AaKTHBH 1064 1078

[IpeacraBeHuTe hMHAHCOBM aKTUMBH Ha pa3nojiokeHue 3a npoaaxda kbM 31.12.2019 r. ca Ha
croiiHocT 38 xua. aB. ChbILMTE ce OTpa3eHH MO CnpaBejIMBa CTOHHOCT, KoATO € OGopcoBara
1leHa Ha LeHHHUTE KHMXKa 3a rocheaHus oduimaned padoreH aeH Ha “bDb-Codpusa” Al kbm

JaTtara Ha U3roTBAHEC Ha (i)HHaHCOBI/lﬂ OTUCT.

HpyxecTBoTo € u3BbplMao obesneHka Ha akuuu B ,Jlonumepn” AJl, KoeTo ce ABIKM Ha

OTKPHWBaHE Ha MPOM3BOACTBO MO HECHCTOATECIHOCT Ha APY>KECTBOTO.

Axuuure Ha “Kcunema” AJl Ha CTOWHOCT 2 XMJ. JIB. ca OTYETeHH MO ceOeCTOMHOCT, nopaau
0OCTOSITENICTBOTO, Y€ ChILMUTE HE C€ ThPryBaT Ha MydanuHa 6opca U HE MOXE Jla C€ YCTaHOBH

CripaBeainBaTa UM CTOHHOCT.

[loAcHUTENHK TPHUNOXKEHHS KbM (WHAHCOBUTE OTYETH Ha CTpaHHUM oT 7 npo 46,

npeacTaBjgaBaT HEpA3A€/iHa HacCT OT TAX.
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4.6 OTcpoyeHH JAHBYHH AKTHBH H NACHBH

30

OTCqueHHTG AaHbUH BBL3HHUKBAT B pe3yaTaT Ha BPECMEHHM pa3IMKH, OTpa3CHH MO NacHMBHUS

METOJ M H3MOJ3BaliKKM JaHBUYHH
NpeACTABCHH KaTO:

craBkd 3a 2019r. -10% (2018r. —10%), morat na Obuaar

31.12.2019 31.12.2019  31.12.2018  31.12.2018
ba3ucHa JaHbueH Ba3sucHa JlanbyeH
cyma edekT cyma EdekTt
‘000 a8 ‘000 1B ‘000 1B ‘000 1B
[1poBH3MM Ha HEU3MON3BAHH OTIYCKH 10 1 16 2
OO0e3LeHKa Ha MapUyuHK CPElCTBA B
OaHka 77 8 77 8
OO6e3ueHka Ha pUHAHCOBH aKTHUBU Ha
pa3nojoxeHue 3a nponaxoda 344 34 344 34
[TpeoueHka Ha PUHAHCOBH aKTUBH Ha
_pa3nosiokKeHue 3a npofaxoda 297 30 297 30
OT1cpoyeHH JaHBYHH AKTHBH 73 74
[Ipeouenka Ha ALK abprkanu 10 nagex (53) 5 (68) (7
[Tpeouerka Ha pHHAHCOBU aKTHBH
JbpXKaHU 3a TbPr'yBaHe (702) (70) (720) (72)
OTcpoyueHH JaHBYHH NACHBH (75) (79)
OTcpoyeHH JaHBYHH NACHBH, HETHO 2) S)
4.7 MartepuaJiHu 3anacu
31.12.2019  31.12.2018
‘000 1B ‘000 1B
Ctoku 3 3
3 3
4.8 ®OuHAHCOBH aKTHBH AbPKaHH 32 TbPryBaHe
31.12.2019  31.12.2018
DHHAHCOBH aKTHBH AbPKAHHU 32 THPryBaHe ‘000 1B ‘000 B
HbpKaBHU LEHHA KHUKa 2586 2 604
“Hopa“AJ] 15 15
“Ennpom — Ennn” A1 1 i
“Nuxomc Tenekom Xonauur” AJl 1 1
_Hpyru | 1
2 604 2 622
O6e3uenka Ha “Hopa” A/l as) as)
2 589 2 607

[TOACHUTENHH MPUIOKEHHS KbM (UHAHCOBUTE OTYETH Ha CTpaHHUM or 7 Jo 46,
NpeACTaBIABaT HEPA3AECNHA YacT OT THX.



bwarapcka Xonaumurosa Komnaunusa AJ] 31
HekoHconuanpan GuHaHCOB OTUYET
31 nekemspu 2019 r.

JbpKaBHUTE LEHHU KHMXKA Ha cToWHOCcT 2 586 xun.nB. emucusa BG2040210218 ¢ nmaaex
29.09.2025 r., ca knacuduurpanu B rpynara Ha (UHaAHCOBUTE aKTUBU IbPXKaHU 3a ThpPryBaHe,
nopaid HaMepEHUETO Ha PBKOBOJCTBOTO Ja HE I'M AbPXKK A0 HAacTbIIBaHE HA Majexka UM U 3a
nojyyaBaHe Ha meyanda BCJEACTBUE HA KpaTKOCPOYHUTE KoJiebaHUMs B LEHaTa HM.
EdexTuBHUAT 10X0a OT JIMXBU ce onpenens Ha 60a3za GuUkcHpaH NTUXBEH nMpoueHT. JIuxsurte ce
npu3HaBaT KaTo (UHAHCOBU NMPUXOAH, NpUiaraliku MeTo/1a Ha HAYUCIIBAHETO.

Ocrtananure ¢UHAHCOBU AKTUBU ABPKAHU 33 THPryBaHe ca Ha cToiHocT 3 xun. nB. Te ca
OTpa3eHH no ce0eCcTOUHOCT, Thi KaTo He ca perucTpUpaHu Ha nmyOiMyHa OOpca U He MOXke aa
Obaa ycTaHOBEHA CMpaBeNIMBAaTa UM CTOMHOCT.

[Topaan wHaMKauuu 3a obOe3ueHKa, WHBECTHLHMATA Ha Jpy:xkectBoto B ,Hopa” AJl e
obesueHeHa 100%.

4.9 @OuHAHCOBH AKTHBH ABbPKAHH /10 NAJIEK

31.12.2019  31.12.2018

‘000 aB ‘000 a8

(DHHAHCOBH AKTHBH ABbPKAHH 10 MajJexK
[TpepocraBeHu Aeno3uTH B OaHKU 775 774
775 774

HpeILOCTaBeHI/ITe napu4HU CpeACTBa B 0aHKH ca ¢ majex 1WecT Mecela U ABaHajeceT Mecella.

4.10 B3emaHus 0T CBbp3aHH JHLA

PBKOBOACTBOTO Ha APYXKECTBOTO PEryJsipHO Mperiex/ja B3eMaHUsATa OT CBbp3aHU JHLA KaTo
U3BBPLUBA 00e3UEHKA Ha MPOCPOUYEHUTE B3eMaHUA. [[bIrocpoyHUTE B3eMaHUs ca o0e3neueHH
CbC 3aMKC Ha 3aMoBe.

4.10.1 AbaArocpovyHu B3eMaHHs OT CBbP3aHH JIMLA

31.12.2019  31.12.2018

‘000 1B ‘000 aB

“Ayrycta 917 AJl 1140 1370
“[Tapk xoren Mocksa” A/l V 1381 1561
2521 2931

JbArocpoyHUTE B3€MaHUA OT CBBP3aHHU NMua B pasMep Ha 2 521 xun. aB. (2 931 xun. nB. kM
31.12.2018 r.) ca Bb3HUKHaNU Ha 6a3a 10rOBOPH 3a UHBECTULIMOHHH 3aEMHU.

“buarapcka XonAuHroBa kKommaHus” AJ] e npejocTaBuia WHBECTULMOHHM 3aeMM  Ha
JIpy’KecTBaTa NnpH clleAHUTE YCIOBUA:

[TosicHuTtennu npunokeHUss KbM (PUHAHCOBUTE OTYETH Ha CTpaHuuM ot 7 10 46,
npeJICTaBiABaT Hepa3/ieiHa 4acT OT TAX.
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* JlpenoctaBeHUAT 3aeM Ha “Ayrycta — 917 AJl B pazmep Ha 1 140 xua. 1B. € ¢ JIHUXBEH
MPOUEHT KbM JaTaTa Ha MpeJocTaBsiHe Ha 3aeMa oT 9 % OKOHYaTeJHOTO MOracsiBaHE Ha
zaeMa e npe3 2025 r. 3aemMbT € o0e3neyeH cbhc 3alMuc Ha 3aroBej B Io/3a Ha
kpeautogarens. Ot 01.01.2005 r. 3aeMbT € NpeJOroBopeH ¢ aHEKC OT Mecell JeKEMBPH
2004 r. karo ueneBo 0Oe3Bb3Me3/HO (UHAHCHpaHE 3a NPUAOOMBAHE Ha JBATOTPaiHU
aKTMBM W PEKOHCTPYKLMS M MOJEPHHM3aLMsl Ha ChbIICCTBYBALUTE A0 TO3M MOMEHT.
Cuyurano ot 01.01.2007 r. nocouyeHUAT OCTATBK MO 3aeMa € NpeodOpMEH C JIMXBEH
[OPOLEHT B pasmep Ha 6 % Ha roauiuHa 0as3a [0 najaexka my.

* [lpenoctaBeHusat 3aem Ha “[lapk xoren Mocksa” AJl B pasmep Ha 1 381 xun. 5B. € C
JMXBEH MpOLEHT KbM JaTaTa Ha MpejocTaBsHe Ha 3aema oT 9,3 %. OxoHuaTtenHo
noracsipaHe Ha 3aema € npe3 2025 r. 3aembT € 00e3neyeH ChC 3aluC Ha 3anoBe/l B N0J3a Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMbT € NpeJOroBOpeH C aHEKC OT Mecel JAEKEMBPU
2004 r. karo ueneBo Oe3Bb3Me3nHO (MHAHCHpaHe 3a NPUAOOMBAaHE HAa JBATOTPaHHU
AKTUBM M PEKOHCTPYKLHS M MOJEPHHU3ALMUA Ha CbLIECTBYBALUUTE [0 TO3U MOMEHT.
Caurano ot 01.01.2007 r. mocoyeHHAT OCTaTbk Mo 3aema € npeodopMeH C JIUXBEH
MpOUEHT B pa3mep Ha 6 % Ha rojauiiHa 6asa A0 naaexa my.

4.10.2 KpaTkocpouHu B3eMaHHsl OT CBbP3aHH Juua

Bsemanusa no npeoocmasenu 3aemu: 31.12.2019  31.12.2018
‘000 1B ‘000 1B

,»ITapk xoten Mockasa ,, A/l 431 431
,MHkomc UM AJT 257 257
688 688

“bbarapcka xonauHroBa komnaHusa” AJl e npepoctaBuna WHBECTHUUMOHHM 3aeMM  Ha
ApY>KecTBaTa NpPH CAEAHUTE YCIOBUSL:

* [lpenoctaBenusT 3aem Ha ** [lapk xoten Mocksa™ A/l B pazmep Ha 431 xun. nB. € ¢ TMXBEH
NPOLIEHT KBM JaTaTta Ha MpeiocTaBsHe Ha 3aema oT 7 %. OKoHuaTeqHO MoracsBaHe Ha
3aeMa € 2019 r. 3aemMbT € 00€e3MeyeH ChC 3alUC Ha 3aMoBe/l B 1107132 Ha KpeAUTO JaTes.

» [lpenocraBeHusT 3aem Ha “ Mukomc UM” AL B pasmep Ha 257 xun. nB.(132 xun.espo) e c
JUXBEH MpOLEHT KbM JaTaTta Ha npejocraBsHe Ha 3aema oT 4.55 %. OxoHuaTesIHO
noracsiBaHe Ha 3aema 2019 r. 3aeMbT e obOe3neyeH ChC 3aMUC Ha 3aMoBeja B M0J3a Ha
KpeuTO AaTes.

[TosicHUTeNnHU npUIOKEHUA KbM (DUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 no 46,
NPEACTaBIABAT HEPA3JE/IHA YacT OT TAX.
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Bzemanun no auxeu: 31.12.2019 31.12.2018
‘000 aB ‘000 aB
I lapk xoten Mockaga ,, A/l 993 894
» Ayrycta-91”A]l 24 45
. UHrkomc UM“ A]] 43 31
1060 970
Bzemanua no npooascou: 31.12.2019 31.12.2018
‘000 B ‘000 aB
»XapMaHiukcka Kepamuka” 31 31
»I1apk xoten Mocksa ,, AJ] 162 114
» Ayrycta-917A]l 54 100
~AHIycTpUaneH OusHec LeHTbp™ A/l 4 -
251 245
Bzemanun no oozoeop 3a uznvanenue na CMP: 31.12.2019 31.12.2018
‘000 nB ‘000 aB
“bparapcka MHQOPMALIMOHHO- KOHCYATaHTCKa Kbila” Al 314 314
O6mo 2313 2217
4.11 [Ipyru B3emaHust
31.12.2019  31.12.2018
‘000 B ‘000 nB
Biemanusa no nuxeu ot JLIK 45 45
B3emaHus 1o nUXBH OT NpeaOCTaBEHH AENO3WTH Ha OaHKU | 1
IIpeannarenu pasxoau 3a_a0OHaMEHTH 2 2
48 48

[ToACHUTENHW NpPUTOXKEHUS KBM (PUHAHCOBUTE OTYETH Ha CTpaHuuM oT 7 jo 46,

npeacTapisBaT HEpa3zACjiHa 4acT OT TAX.
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4.12 Tlapu4Hu cpeacrsa
31.12.2019  31.12.2018

‘000 1B ‘000 1B

[Tapuunu cpeactBa B OaHKH 3443 3191

[TapuuHu cpeactBa B Opoi 4 4

3447 3195

OOe3ueHka Ha 0JOKMpPaHU NAPUYHU CPEJCTBA an a7

banaHcoBa cTOMHOCT Ha NapU4YHUTE CPEACTBA 3370 3118
B ToBa uncno:

bnokupanu napuyHu cpeacTBa B 0aHKa 137 155

OG6e3ueHka Ha NapuyHUTE cpeacTBa B OaHKa (77) (77)

banancoBa cTOMHOCT Ha 6710KMpaHUTE CpeACTBa B 0aHKa 60 78

JlpyxecTBOTO € HU3BBPUIMAO 0Oe3leHKa Ha rnapu4yHUTe cpeacTBa B KopnopaTMBHa ThproBCKa
OaHKa.

[TOSCHUTENHU MpPUAOKEHUS KbM (HMHAHCOBUTE OTYETHM HA CTpaHUuM oOT 7 a0 46,
npeAcTaBAsBaT Hepa3/e/iHa 4acT OT TAX.
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®uHaHCOBY aKTUBH, KaacuuLMpaHd No u3nckBaHuaTa Ha MC®O 9 no 6anaHcoBa cTOHHOCT

31.12.2019 31.12.2018

o E MCOO 9
MHAHCOBH aKTUBH eNnex-Ku
KaTeropus ‘000 a8 ‘000 aB
JIBIroBY HHCTPYMEHTH,
JIbpyKaBHU LIEHHH KHUXa, ben 4.4 OTYUTAHHU MO CrpaBeaanBa 1026 1 040
BBHLLEH Ma3ap Jbaro-cpoyHu CTOMHOCT B ApYr
BCeoOXBaTeH 10X0] ;
\
KanuTtanoBu MHCTpYMEHTH, !
MuBecTuumu B kanutanuTe Ha \
ben4.4 OTUMTAHU MO CNPABEANIUBA
APy ApyXkecTBa, 00sBEHH 3a . 8 8
Jbiarocpounu CTOMHOCT B ApYyr
nponaxoa
BCEOOXBATEH A0X0]
Be 4.4 KanutanoBu MHCTPYMEHTH,
HuBectuumonHu 6oHoBe ' OTYMUTAHU MO clpaBenBa 30 30
HAbarocpoyuHu N
CTOHHOCT B neyanou u 3arybu
M AbJATOCPOYHHU oen 4.7
Apy P 1064 1078
(hMHAHCOBHU aKTUBH JABJITOCPOYHH
bATOBH UHCTPYMEHTH
JbIKaBHU LEHHU KHUXKA, ben 4.7 a py ’ ‘
OTYHUTAHM MO CrpaBeATuBa 2 586 2 604
BBbTpELIEH na3ap Kpatkocpounu .
CTOHHOCT B nevyanou u 3aryou
WMuBecTuumy B kanuTanurte Ha
KanutanoBu HHCTPYMEHTH,
JApYTy APYXecTBa, OTYHTAHU ben 4.7 "
9 OTYMTAHHU MO CrpaBeaInBa 3 3
rno crnpaseanusa cToHHOCT B | KpaTkocpouHu o
CTOWHOCT B neuandu 1 3aryou
neyanourte v 3aryoure
ben 4.7
ben 4.7 obuio 2 589 2 607
Kpatkocpounu
DUHAHCOBHU aKTUBH
Jleno3uTtu Haa 6 Mec. - ben 4.8 ’ 775 774
OTYWTAHU MO aMOPTU3UpYyEMa <
MHBECTHLIMM Ha Majex KpaTkocpouHu . }
CTOMHOCT |
DUHAHCOBHM aKTHBH, ?
ben 4.9.1
B3emanus oT cBbp3aHu nuua OTYMTAHM O aMOpPTU3UpyEMA 2 521 2 931
HAbarocpoyuHu o
CTOMHOCT
DHUHAHCOBU aKTUBH,
ben4.9.2
B3emaHust OT cBbp3aHK nHLA OTYHTAHKW MO aMOPTU3UpYyEMa 2313 2217
KpaTtkocpouHn .
L CTOHHOCT
®OHHAHCOBH aKTHBH,
IlapuuHu cpeactBa u ben4.11
OTYUTAHHU IO AaMOPTU3HpYEMA 3370 3118
€KBUBAJICHTU KpaTtkocpounu .
CTOMHOCT
12 632 12 725

[TosicHUTENNHM NPUNOKEHHU KbM (UHAHCOBMTE OTYETH Ha CTpaHWULM
MpeaCTaBsiBAT HEPa3/eNHa yacT OT THX.

oT 7 no 46,
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4.13 JIbp:kaBHH UEHHH KHHKA

Jbp)kxaBHUTE LICHHH KHHYKA, KOUTO NpUTExkaBa ApyKecTBOTO KbM 31.12.2019 r. ca eMUTHpaHU
OT npaBuTeACTBOTO Ha Penybnuka bbarapus Ha BbTpellHMS M BbHLIHUA naszap. Te moraT Aa
ObJaT NpeICTaBEeHU M0 CIE/HUSI HAYUH:

JIbpxaBHU LIEHHU KHM)KA eMUTHUPAHH Ha BBTPELIHUA nasap:

Ne Ha BH/1 Ha najex HOMHHAJHA
eMHCHATA BaJjiyrara CTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
Kpatkocpounn ¢pHHAHCOBH aKTHBH, IbpXKaHH 32 31.12.2019  31.12.2018
ThpryBaHe ‘000 a8 ‘000 1B
CnpasejuinBa ctoitHocT emucua BG 20 402 10218 2586 2 604

ll’bp)l(aBHI/l LE€HHW KHWXAa EMUTHPAHWU Ha BLHILHWUA Ma3ap:

Ne Ha BH/ HA najgex HOMHMHAJ/THA
€MHCHATA Bajyrarta croiiHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
AbarocpoudHu GUHAHCOBH aKTHBH Ha Pa3noiokeHue 31.12.2019 31.12.2018
3a npoaaxkoba ‘000 aB ‘000 1B
Cnpaseanupa croitHocT emucusa XS 12 088 55616 1026 1 040

JdbpkaBHUTE LEeHHM kHHMKa emucus XS 12 088 55616 ca knacubuuvpaHu B rpynatra Ha
(UHAHCOBUTE aKTUBW Ha pas3fonoxeHue 3a npoaaxOa. M3OpaH e MeToABLT 3a OTYUTaHE MO
cripaBeAJidBa CTOMHOCT KaTo pa3jMKUTE OT MPEOLEHKUTE C€ OTYMTAT B COOCTBEHHS Karurai
(npeoueHbYEH pe3epB).

Jbp:KaBHUTE LIEHHM KHUXKA ca JbJIrOBM LEHHU KHMXKA, W3aBaHW W TapaHTHpaHU OT
nbpxaBata. Beuuku 6bwarapeku LK ca rapantupanu ot PenyOauka bwarapuss u ce cuutat
32 HUICKOPUCKOB MJIM O€3PHUCKOB MHCTPYMEHT.

er[ﬂlTeH PHCK — H’bp)KaBHldTe HE€HHH KHHXKaA C€ XapaKTepu3upar ¢ MHOI'O HUCBK KPCAHUTCH
PUCK, nopaaud BUCOKUA KPpEAHUTCH peﬁTHHF Ha EMUTCHTHUTEC UM. I[’bp)KaBaTa KaTO €MHUTCHT Ha
JUbJIT C€ MOA3Ba ¢ HAW-TONAMO AOBEPHUC OT UHBECTUTOPUTE B CPABHEHUE C IPYTUTC U3ATCIIHM HA

[ToscHUTE/IHKM TNPUAOXKEHUS KbM (UHAHCOBUTE OT4YETM Ha CTpaHWMuM OT 7 1o 46,
npeacTaBisBaT Hepa3/e/iHa YacT OT TAX.
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obnaurauuu nopaayk Mallkusa pUCK OT (I)EUH/IT U U3nagaHe B CbCTOAHHUEC HA HEBB3IMOXHOCT Ja
06Cﬂy)KBa 3a4BJIXKCHUATA CH.

JlukBugeH puck - JIUKBUAHMAT MM pUCK € He3HauuTeNleH, Thid KaTo Te ca cpel Hai-
JMKBUAHUTE (PUHAHCOBU MHCTPYMEHTH, ThPryBaHU Ha Obarapckus (pMHaAHCOB nazap.

Ha3apeH PHCK - To3u PUCK C€ onpeacia OT JUXBEHATA MNOJIMTUKA HA AbpiKaBaTa, BOACHATa OT
MI/IHI/ICTepCTBO Ha (bHHaHCl/ITe (bucxanHa MOJIMTHKA, UAJIOCTHOTO pasBUTUC HA UKOHOMUHKATA KU
BBTPCUIHKUA KaliuTal0B Ia3ap U CbCTOAHUETO U TCHACHUUHUTE HA MEXKAYHAPOIHUTE (bl/IHaHCOBl/l
rasapu. L[eHI/ITe Ha JObPXKABHUTE ULUEHHW KHUXKA €€ MNOPOMEHAT T[JIABHO B pe3yjiTaT Ha
U3MCHCHUATA HA JINXBCHUTEC MPOLUCHTH.

pr)KCCTBOTO HE € U3Nnoa3Balo C"bILC6HH pelUIeHda W AONYyCKaHWA Mpu IMpeucHKaTa 3a
npeoUCHKaTa Ha AbPKABHHUTE UEHHU KHHUXKA.

4.14 Kanutan

4.14.1 AKuUHMOHEpeH KANHUTAJI

AKUMOHEPHUAT KanuTan Ha J[pyXKecTBOTO ce€ ChCTOM OT OOMKHOBEHM akKLMM ¢ HOMUHaHA
CTOHHOCT B pa3Mmep Ha | JIB. 3a aKuus. BCHUKHM akumMK ca ¢ NpaBo Ha NoJlyyaBaHe Ha JUBUJIEHT
¥ JIMKBUAALLMOHEH A5 M MpEJCTaBasBaT eaun riac ot O0woTo chbpanye Ha akLIMOHEpUTE Ha
Jlpy*ecTBOTO.

31.12.2019 31.12.2018
bpoii akunu HaNbJIHO MJIATEHH

- B HQ4YaJI0TO Ha rojiHHarTa 6583 803 6583803
- eMUTHpaHU npe3 rojuMHara - -
bpoii akiiuu HambJAHO JIaTeHH KbM 31 nexkemBpH 2019 r. 6583803 6583803

Hsama HPpUIUYECKHN U (1)”3I/ILICCKI/I avyga, KOUTo aa ca KpaFmo KOHTpOJHpawu, nNooTaACJIHO HIIK C
JAOTOBOPHO CIOpa3yMeEHHE.

4.14.2 {oxoau HA aKIUS H JUBHEHTH

OCHOBHUAT 10X0J Ha aKLiMs € W3UMUCJIEH KaTo 3a YKMCIIMTEN € M3M0JI3BaHa BeJIMUMHaTa — HETHA
nel{an6a, noanexalua Ha pasnpeaAcCHHUE MEKY NMPUTEKATECINTE Ha 0OUKHOBEHHN aKLHH,
CpeﬂHOHpeTeFﬂeHl/IﬂT 6p0171 akUWH, HU3NOA3BaH 3a HM3YUCIAIBAHETO Ha OCHOBHUA A0XOJ Ha
aKlda, KakToO KU HETHaTa neuanba noajexKalla Ha pasnpCaACACHUC MCKAY MPUTCKATCINTE Ha
0OMKHOBEHHU AKUHOHECPHUTE, € KAKTO CJieiBa:

[TosicHUTENHU MOpPUIOKEHUs KbM (GUHAHCOBHTE OTYETH HA CTpaHUuM oOT 7 po 46,
npeacTapisaBaT Hepas/el/lHa yacT OT TAX.
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31.12.2019  31.12.2018
‘000 nB ‘000 nB
HetHa 3ary0a 3a TeKyius nepuon (79) (78)
CpeaHonpereriieH 6poit akuuu 6 583 803 6 583 803
OcHoBeH goxoa (3ary6a) Ha akuus (J1ieBa 3a aKLHsl) (0.012) (0.012)
4.14.3 TlpeoueHka Ha AaKTHBH (IBHXKEHHE Npe3 NepHOIa)
31.12.2019  31.12.2018
‘000 aB ‘000 1B
Pe3zepB ot npeonieHka Ha GUHAHCOBH AKTHBH:
IIbpXaBHU LEHHHA KHHXKA (15) (297)
(15) (297)
HauuciieH oTcpoueH aHbK 2 (30)
[IpeoueHbUEH pe3epB, HETHO OT JaHbK 13) (267)
JBHKEeHHe HA NPeOleHbYHHUS pe3epB, HETHO OT IAaHbK (13) (267)
4.15 PezepBu
31.12.2019 31.12.2018
‘000 aB ‘000 1B
[Ipemuen peszeps 7407 7407
[IpeoueHbueH peseps (530) (517)
Jpyru pesepsu 13 559 13 559
20 436 20 449
[IpeouenbunusT pesep kbm 31.12.2019 r. ce orHacs 3a:
31.12.2019  31.12.2018
‘000 aB ‘000 1B
DuHaHCOBM aKTHBH Ha pa3roJoxeHHue 3a rnpojaxoa, (577) (577)
HETHO OT OTCPOUEH AAHBK
(DHHAHCOBH aKTUBU AbPKAHU 10 NMAJEK,
HETHO OT OTCPOYEH JaHbK 47 60
(530) (517)
4.16 3aabaskeHud KbM CBbP3aHH JHLA
JABArocpoyYHH 3aAbKEHHSI KbM CBbP3aHH JHLA
31.12.2019  31.12.2018
3a4B/OKEHUS! KM JIM3UHIOAATENN — AbJITOCPOYHA HaCT ‘000 nB ‘000 1B
»l1apk xoten Mocksa® AJl 101 -

[ToscHUTEIHW NpUIOKEHUA KbM (PUHAHCOBUTE OTUETH HA CTpaHMUM OT 7 10 46,

NMpeACTaBaABaT HEPA3AC/IHA HACT OT TAX.
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KpaTkocpqun 3aABbJIXKEHUA KbM CBBP3aHH JIHLA

KpaTkocpouHHTE 3aABIKEHUSA HaA MNPEANPHUATHUETO MO TMOJYYEHHM AECNO3MUTH ca BB3HUKHAIH
r1aBHO Ha 0a3a CKJKOYEHH JOrOBOpPH 3a NPEAOCTABEHHU CPEACTBA HA JOBEPUTENHO YNPABIECHHE
Ha AblllepHU Ha “bwarapcka XonauHroBa Komnanua” AJl npeanpusatus. Te3u 3aabiKeHUs
HAMaT (ukcupan nazgex. Cpeacrearta ce ynpapisBaT oT “bwarapcka XonauHrosa Komnanus™
AJl 10 MOUCKBAHETO MM OT MpPEAOCTAaBWIOTO IM npeanpusate. Jlpy»kecTsaTa, NpeloCTaBUIU
JeN03UPaHU CYMH HAUMCIIABAT €KEMECEYHO JMXBA B CJEAHUTE pa3Mepu:

= _BHUPA*“ AJl -2 % Ha roauiuiHa 6a3a 3a neno3uT B JieBa

s . bucrpen Al - 1 % Ha roanuiHa 6a3a 3a 1€NO3MUT B JieBa
» _Ennpom AHH* AJl - 0.05 % Ha roaMiuHa 6a3a 3a 1eno3uT B JieBa

31.12.2019  31.12.2018

‘000 aB ‘000 1B
3aab/KeHHS MO MOJTy4YeHH AeNO03HTH
,bHUPA* AJ] 76 76
wbuctpen™ AJl 89 59
Ennpom AHH" Al 125 125
290 270
3aabJKeHHs M0 JJUXBH MO AeN03UTH
»bHUPA™ AJ] 6 5
,bucrpen AJ] 3 2
9 7
3aabiKkeHus mo npoaaxkda HA YCAYrH
,Ilapk xoten MockBa® Al 1 |
1 1
3aabiKeHHs KbM JIM3HHI0JaTeIH — KPaTKOCPOYHA
4acr
,] lapk xoten Mocksa* A/l 10 -
10 -
00110 KPATKOCPOYHH 3abJKEeHHUS 310 278
0610 3aab/KeHUsl KbM CBLP3aHH JIHLA 411 278

4.17 3aabaxeHusi KbM 0aHKA MO MOJTyYeHH 3aeMH

JIpy’KECTBOTO € MONY4HI0 JoMBapaeH GaHKOB 3aeM B pasMep Ha 548 XUI1.JIB. KaTo € CKIIOUEH
JIOrOBOp 3a PEBOJIBMpAIlA KPEeAWTHA JIMHUA ¢ OAHKOBA WHCTUTYIUS IPU AOTOBOPEH JIMXBEH
MpoLEHT B pa3Mep Ha eaHoMeceueH LIBOR /B eBpo/ nitoc HanbaBka. KpeauTHaTa nuHUMA e
obe3lieyeHa ¢ NapuyHM CpeaCTBa.

[losiCHUTETHH MpHWIIOXKEHUS KBbM (PUHAHCOBUTE OTYETHM Ha CTpaHuuu ot 7 a0 46,
NpeACTaBIABaT Hepa3Ae/lHa 4acT OT TAX.
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4.18 JAbIkuMH TEeKYUIH JaHbIU

HaH'b‘-l HUTC 3aBbJDKCHWsI BKJIKOYBAT!
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31.12.2019  31.12.2018
‘000 aB ‘000 1B
AAC 5 2
5 2

4.19 Jpyry 3aab/KeHust
31.12.20619  31.12.2018
‘000 aB ‘000 nB
3aabJikKeHUS 110 HEU3IMONI3BaHU OTNYCKU KbM NepcoHana 9 15
3aab/OKEHU 33 COLMATHU OCUTYPOBKU 2 3
11 18

4.20 Pa3xoaH 3a nepcoHaa, BKJIKYUTETHO A0rOBOPUTE 3a YIIpaBJ/JeHHE H KOHTPOJI

31.12.2019  31.12.2018

‘000 a8 ‘000 a8

Pa3zxoau 3a 3annatu 642 610
Pazxonu 3a conManHu OCHIYPOBKH 88 83
730 693

4.21 Pa3xoau cBbp3aHH ¢ oTnHcBaHeTo Ha IMA

[Tpe3 2018 r. nmpyxecTBOTO € U3BBPLIMIO NpemMaxBaHe Ha crpaja ,,Pes*. Pazxoaute cBbp3any
¢ IMKBHJauMATa ca B pa3zmep Ha 109 xun.nB. PazxoauTe cBbp3aHy ¢ OTOUCBaHETO Ha 0OeKTa ca

B pasmep Ha 231 xuu.B.

4.22 Pa3xoaM 3a He3aBHCUM (PHHAHCOB OJAHT

31.12.2019 31.12.2018

‘000 1B ‘000 B

Pa3xonu 3a He3aBUCUM (PUHAHCOB OJIUT 7 7
7 7

[TosicHUTEIHM TNpUIOKEHU KbM (UHAHCOBUTE OTYETH HaA CTpaHuud oT 7 jo 46,

npeacTaBnsaBaT HEpas3JeaHa yacT OT TAX.
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4.23 PuHAHCOBH NPHXOJHU, HETHO

41

31.12.2019  31.12.2018
‘000 aB ‘000 1B
Ipuxoau oT TUXBH, CBBP3aHH C:
- (PMHAHCOBH AKTHUBH, ABPIKAHH 10 MaAeK 133 133
- 33€MH KBbM [IbILEPHH APYKECTBA 209 242
- 0AHKOBH JI€NO3UTH | 2
IMpuxoau oT 1MXBH 343 377
Pa3xonu 3a AuxBu, CBbP3aHH C:
- IpeIOCTaBEHH JENO3UTH OT AbIIEPHU APYXKECTBA (2) (2)
- INXBH MO NIPEAOCTABEHN KPEANTH @) (6)
- aKTHBHU C [IpaBO Ha M0J3BaHE (6) -
Pa3xonu 3a JIMXBH (15) 8)
_[lpuxoau oT IMXBH, HETHO 328 369
JApyru puHaHCOBH TNPHXOAM /pa3Xxou:
Pesyarar ot npoMsiHa BbB BaJlyTHUTE KypcOBE 41 96
Pe3ynraT ot npeolieHka Ha GUHAHCOBH aKTHBH IbpXKAHH
3a ThpryBaHe, HETHO (18) (114)
Jpyru ¢hMHaHCOBH pa3xoau (22) (18)
JApyru ¢uHaHCOBH NPHXO/IH, HETHO 1 (36)
DHHAHCOBHU NIPHXOAH, HETHO 329 333

[ToACHUTEIHN MPUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 g0 46,

npeacTtapidBaT HEPA3ACiHa 4acCT OT THAX.



buarapcka Xonaunrosa Komnanua A/l
Hekonconuaupan ®UHaHCOB OTYET
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4.24 PasxonH 3a JaHBbK

42

OuakBaHWTE pa3xojM 3a AaHblM, OazupaHd Ha e(eKTUBHATA JaHbUYHA cTaBKa B pa3mep Ha 10
% (2018r.-10 %) ¥ neHCTBUTENHO MPU3HATUTE AAHBUHWUTE pa3Xxoau B OTYET 3a nevandata u
3arybarta ¥ Apyrusi BCeoOXBaTeH J0X0 Morat aa ObaaT paBHEHH KaKTo crejBa:

31.12.2019 31.12.2018
‘000 nB ‘000 nB
@DUHAHCOB pe3yaTar 3a rnepuo/a npeaun JaHbLU (81) (55)
JanbuHa cTaBka 10% 10%
QuakBaH pPa3xoj 3a JaHbK - -
basucna  JlanbueH basucHa  JlaHbueH
cyMa edekT cyMa edekT
npu 10 % npu 10 %
YBeaudenus
Bpemennu paznuku
PesynTar ot npeoueHka Ha PUHAHCOBH aKTUBH 18 2 114 11
banancosa CTOHOCT Ha OTNMCAHUTE AKTHUBH [0
CUETOBO/ICH aMOPTHU3ALMOHEH [U1aH - - 178 18
Pa3xoam no HaTpynBauiu ce HeM3IoJI3BaHU OTIYCKH U
pa3xo/¥ CBBP3aHU CTAX 3a 00LIECTBEHO U 3/1paBHO
OCUrypsiBaHe [0 1 16 2
Henpu3Haty pa3xoau 3a aMOpTU3aLMAN U IUXBM,
CBDBP3aHU C aKTHB C NPaBO Ha 10J3BaHe 3 ] - -
31 4 308 31
Hamanenus
Bpemennu paznuku
O06n0xeHUTE pa3XxoAM MO HATPYNBALLU C€ HEU3ON3BAHU
OTNYCKH MNpH [1alaHe (16) 2) (15) 2)
banancoBa CTOMHOCT Ha OTIIMCAHUTE aKTHUBU MO JAaHBYEH
aMOpTHU3aLlUOHEH T1J1aH - - (121) (12)
Bn3cTaHoBeHa 00e3lIeHKa - - (405) (40)
(16) @ G4 G4)
DUHAHCOB pe3ynTaT clej JaHBbYHO rpeoldpa3yBane (66) (287)
JlaHbuHa cTaBKa 10% 10%
Texym pa3xon 3a 1aHbK - -
OTcpoyeH JaHBYEH MPUXOA B Pe3yJITaT OT:
- 00paTHO MposBieHHE Ha JaHbYHH BPEMEHHU pa3iiUKH 2 (23)
Pa3xon 3a faHBK, HETHO 2 (23)
[TosICHUTENHH TpPUIOKEHUS KbM (UHAHCOBMTE OTYETM HAa CTpaHMUM OT 7 j0 46,

npeacraBnsiBaT HEpa3A€iHA 4acCT OT TAX.
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4.25 CpaeaxkH cbc CBBpP3aHH JHUA

TpaH3aKLll/ll/ITe CbC CBBbP3aHH JTHLA Ca U3BBPUIBAHHU TIPU NTasapHU YyCI0BUA.

4.25.1 Cpeaxu ¢ AbIIEPHH NPEANPUATUHSA

Iloxkynka Ha ycayru:
-noKynka Ha ycayru ot “[lapk xoten Mocksa” A}

IIpoaax6a Ha yeayru:

-npojax0ba Ha yciayrd Ha “XapmaHnuiicka kepamuka” AJ]
-npojax06a Ha yciayru ot “buctpen” Al

-npojax6a Ha yciyru ot “ITapk xoten Mocksa™ AJ]
-npojaxda Ha yciayru ot “Enanpos AHH” AJL

[Ipuxoau oT NUXBHU MO 3aeMH
- “Ilapk xoten MockBa” AJ]

Pa3xoau 3a AUXBM No AeNO3UTH
- “BUPA” AJ]
- “buctpen” Al

4.25.2 CpgeaxH ¢ Apyry cBbp3aHH NpeanpHATHSA

IIpoaax6a Ha yeayru:

-npoaaxba Ha ycayru Ha ,,Mukomc UM“A]J]
-npoaax6a Ha ycayru Ha ,, MBI AJ]
-npojax0ba Ha yciayru oT “Ayrycra-91” Al

I[Ipuxoau or AUXBH Mo 3aeMHU
-“Ayrycta-91” AJ]
-“Unkomc UM” A

[TOSICHUTENIHY MPUIOKEHHUS KbM (PUHAHCOBUTE
NpeaCTaBAsBAT Hepa3e/iHa YacT OT TAX.
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31.12.2019 31.12.2018
‘000 nB ‘000 aB
8 23

8 23

- 1

15 15

180 114

- 36

195 166

118 134

118 134

1 1

1 1

2 2
31.12.2019  31.12.2018
‘000 1B ‘000 B
- 27

4 4

180 107
184 138

78 96

13 12

91 108

OTYETH Ha CcTpaHuuM ot 7 g0 46,
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4.25.3 CaenkH ¢ KJ0OY0B YIIPABJICHCKH NepPCoOHA

31.12.2019  31.12.2018

‘000 B ‘000 1B

KpaTkocpouHu Bb3HArpaxaeHus
- 3aMaTH 453 431
- pa3xoaH 3a COLMANHHU OCUTYPOBKH 37 34
490 465

Ynenosete Ha YnpaButenuust U Haa30pHUs CbBET Ha APY’KECTBOTO ca BHEC/IH rapaHUMH 3a
yNnpaBieHUeTo cH B pa3mep 81 xun.n..

4.25.4 Canga KbM Kpasi HA ['OJJHHATA

31.12.2019  31.12.2018

‘000 B ‘000 1B
B3emaHus oT:
- IbLUEPHH NpEANpPHUATHSA 2998 3031
- IPYTrU MpeanpHsITHS 1 836 2117
O6uio: B T.UHCI0 4 834 5148
ABJITOCPOYHH 2521 2931
KpPaTKOCPOYHH 2313 2217
3a4B/KEHHUS KbM:
- ABIUEPHU NPEANPUATHA 411 278
O6uo: B T.4HC]I0 411 278
JABJIFOCPOYHH 110 -
KpaTKOCpPOUHH 301 278

4.26 Kpeauten puck
31.12.2019  31.12.2018

‘000 B ‘000 nB

Tbproecku 1 apyrv B3eMaHus 2 047 1 951
JIbrocpovHu B3eMaHms 2562 2972
HMuBecTumu ¢ pukcrpaHa 10XOAHOCT 4 387 4418
[Tapu v napU4YHU eKBUBANEHTU 3366 3114
12 362 12 455

MakcuManHaTa KpeJMTHa €KCII03MUMS KbM JaTaTa Ha 6anaHca 3a TbproBCKH B3eMaHMsl
Ha ApY»KEeCTBOTO, MO reorpad)cku panoHu:

ITosICHUTENIHW  NPUIOXKEHUS KbM (PMHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 jJo 46,
MpeAcTaBnABaT Hepa3Je/lHa vyacT OT TAX.
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31.12.2019  31.12.2018

‘000 nB ‘000 ar
B ctpanara 2047 1951
2047 1951
4.27 JIuxkBHAEH pUCK
Horosopenu
banancoa napuyHu
31.12.2019 CTOHHOCT notouy 6 -12 Mecela
‘000 am
3aabikeHUs KbM OaHKa 10 NOJYYEH 3aeM 548 (548) (548)
THProBeKM U APYTH 3a0bIKEHUS 420 (420) (420)
968 (968) (968)
JloroBopenu
banancosa napuyHu
31.12.2018 CTOHHOCT notou 6 -12 mecelia
‘000 a8
3aabmKeHUe KbM OaHKa Mo NojJy4yeHu
3aeMHU 567 (567) (567)
TbproBcku U Apyru 3aab/KEHUs 295 (295) (295)
862 (862) (862)

4.28 Baayten Puck

Excno3uiimsaTa Ha APYKECTBOTO KbM BAIYTEH PUCK €1

31.12.2019

‘000 a8 BGN EUR USD
TbproBcku B3eMaHus 2 047 - -
[Tapu ¥ mapuuHU eKBUBANECHTH 956 259 2155
3aabikeHus KbM OaHKa No NoayyeH 3aeM - v (548) -
THProBcKM 3abJKEHUS U APYTH (420) - -
BpyTHa 0anaHcoBa eKCno3unus 2 583 (289 2155

[TOSICHUTENIHU  TIPUJIOKEHUSE KbM (UHAHCOBUTE OTYETM Ha CTpaHMUM OT 7 po 46,
NpeACTaBNABaT Hepa3e/iHa 4acT OT THX.
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31.12.2018 BGN EUR UsSD
‘000 s

TbproBcky B3emMaHus 1951 - -
[Tapy ¥ napuyHHA €KBUBAJIEHTH 833 154 2131

3axbkeHHe KbM OaHkKa Mo nony4yeHu

3aeMH - (567) -
TBProBcky 3abIKEHUS U APYTH (295) - -
BpyrHa 6anaHcoBa ekcno3uuus 2 489 413) 2131
CpeneH npunoxum Kypc 3a Kypc na partara Ha
nepuoaa oTyera

31.12.2019  31.12.2018 31.12.2019  31.12.2018

USD 1.75 1.66 1.74 1.71

AHanu3 Ha yyecmeumennocmma

[ToBuwenne c 10% mna nesa crnpamo ciaeaHute BanyTd kbM 31.12.2019r we poBeae 1o
yBenuueHue/(HamaneHue) Ha coOCTBeHMS KanuTal U nedyandaTa uiu 3arydaTta cbC CyMHM, TaKa KakTo ca
NoKasaHn no-pony. To3n aHanu3 ce OCHOBaBa Ha TOBA, Y€ BCUYKM ApPYrd NPOMEHJIMBM, M [O-
CMELUMATHO TUXBEHUTE NPOLEHTH OCTAaBAT HENPOMEHEHHU. ChIUMAT aHanu3 € u3BbplleH 3a 2018 r.

31.12.2019  31.12.2019 31.12.2018  31.12.2018

‘000 nB ‘000 a8 ‘000 a8 ‘000 a8

B otuera 3a B oTtuera 3a

B kanurtana noxona B kanwurana NOXO0i

USD - 216 - 213

10 npoleHTHO oTchabBaHe Ha fieBa CHpsAMO BanyTuTe no-rope kbM 31.12.2019r. 61 Mmano cbWoOTO
KaTo CyMH, HO 0OpaTHO Karo nocoka edekT Mpu AONYCKAHETO, Y€ BCHYKW JPYrH MPOMEHIMBHU Ca
MOCTOSHHM.

Pasiinpeno onopecTsBaHe 3a e(eKTHTE OT W3MEHEHUEeTO Ha BalyTHUTE KypcoBe ¢ 1% BBpXY
BAyTHUTE €KCMO3UIMK 110 OT/IETHU BalyTH W edeKT OT NMPOMAHA HA BalyTHH MO3UUMUK NPU NPOMsHA C
1 % Ha Kypca Ha neBa cnpsmo BajyTaTa.

[ToACHMTENHU MpUIoKEHUsE KbM (HUHAHCOBHTE OTYETH HAa CTpaHHLM oT 7 A0 46,
MpeacTaBsBaT Hepa3/JejlHa YacT OT TAX.



bwarapcka Xonaunrosa Komnanus AJl
HekoHconuanpaH OHHAHCOB OTUYET
31 nekemBpu 2019 r.

4.29 JlnxeeH puck

Huempymenmu ¢ puxkcupana 00xo0Hocm
DHHAHCOBU aKTUBH

Huempymeumu ¢ nnasauga 0oxo00HOCH
(DHHAHCOBH MAacHBU

31.12.2019

‘000 B

HMuctpymenTH ¢ nnapaiia 1uxsa
YyBCTBUTETHOCT Ha NapUUHHS MOTOK
(HETHO)

31.12.2018

‘000 nB

HHcTpyMeHTH ¢ niaBaila 1MXBa
YyBCTBMTENHOCT HA NAPHYHUS IOTOK
(HETHO)

4.30 CnpaseaauBHTE CTOHHOCTH Ha (HHAHCOBHTE AaKTHBH H IMACHBH, KAKTO H
TeXHUTE OTHETHH CTOHHOCTH B 0T4YeTa 32 (PMHAHCOBOTO CHCTOSTHHE CA

NpPeACTAaBCHH KAKTO CjieABa:

TBproecku n Apyru B3eMaHus
WuBectunun

[lapu u mapuyHu €KBHBAIEHTH
3aabKEeHUs KbM OaHKa Mo MoayyeHu
3aeMu

TBProecku U Apyru 3aAbIKEHU

47

31.12.2019 31.12.2018

‘000 B ‘000 nB

4 387 4418

548 567
Edekr ot
EdekT oT npoMsiHa B OTYETa NpOMsHA B
3a 10X0/Ja Kanurasa

1% 1% 1% 1%

yBEJIHYEHUE HamaseHHe YyBeJIMYEHHE HaMajeHue

5 (&) - -

0 (6) - -

31.12.2019 31.12.2019 31.12.2018 31.12.2038

‘000 aB ‘000 nB ‘000 B ‘000 sin

banancoBa CnpaseanuBa  banancoa CnpaBeasiue:

CTOMHOCT CTOMHOCT CTOHHOCT CTOMHOCT

2 047 2 047 1951 1 951

6 949 6 949 7 390 7 390

3370 3370 3118 3118

(548) (548) (567) (567)

(420) (420) (295) (295)

11 398 11 398 11 597 11 597

£

Pl

[ToACHUTENHM MPHUIOKEHUS KbM (MHAHCOBUTE OTYETH Ha CTpaHHUUM oT 7 po 46,

NpEeACTaBJIABAT HEPA3ACTIHA YACT OT TAX.
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Huea na oyenneane na cnpagednusama cmoiiHocm

31.12.2019 31.12.2019 31.12.2019

‘000 1B ‘000 18 ‘000 iz

Hueo 1 Hugo 3 00110

Tbprocku u apyru B3emaHus - 2047 2047
MuBectunuu 6 949 - 6 949
[lapu 1 napuuHu ekBUBaNeHTH 3370 - 3370
3ajb/HKeHUe KbM 0aHKa M0 MOJIyUeH 3aeM (548) - (548)
THProBCKU U APYTU 3aIbIIKEHUA - (420) (420)
9771 1627 11 398

Hugo | — JIucTuHroBaHu (HEKOPUrHpaHU) LEHHU HA AKTHBHUTE Ma3apH 3a UAESHTHYHU aKTHBH/
NacvBH
Hupo 3 — AKTHBH/ nacuMBH, KOMTO HE CE OCHOBABAT Ha HalOJtojaema nasapHa MHGopMauus

4.31 CbO6UTHA, HACTHIHUJIH ¢JIe]] AATATA HA H3TOTBSIHE HA (PHHAHCOBHS OTUET

Bbe Bpb3ka ¢ M3BbHpEAHATa CUTYyallMsi, cBbp3aHa ¢ obsBeHata oT CBeTOoBHaTa 3JpaBHa
opraHHmzaliusi nanaemus oT Koponasupyc COVIDI19, o0sBsBaHeTO0 Ha UW3BBLHPEIHO
nonoxexHue B bwarapus no 12 anpun 2020r., HenpeickazyeMmara JMHaAMMKa Ha pa3BUTHE Ha
NaHAEMUATA, L€ HACTLMAT (GUHAHCOBH M UKOHOMUYECKH MOCIEACTBUSA 3a OU3Heca B bhiarapus
W IO CBETa W NPAKTHUUECKH LII¢ € HEBB3MOXKHO Te Ja ObJaT OLIGHEHH ¢ TOYHOCT KaKTO 06XBaThT
UM, Taka U edekTuTe Ha To3u etan. Ha 13 mapt 2020r. 6eie npuer 3aKoH 3a MEPKUTE NpH
U3BBHPEAHO TMOJIOKEHHUE, KAKTO M Ba¥HM COLMAJHO-UKOHOMMYECKM MEpPKH, KOMUTO Ja
MOMOTHAT 32 CMeKYaBaHe Ha HeraTHBHUTE e(heKTH W ObJello Bb3CTaHOBsABaHe Ha Obirapckara
MKOHOMHUKA.

KbM parara Ha onosectsaBaHero (25 mapt 2020r.), HME He CMe B ChCTOSSHME 13 HanpaBum
HaaeXKAHA MpeLeHKa M M3MepBaHe Ha TMOTEHLMANHUs e(eKT OT MaHAeMMsTa BbpPXY Hallus
dusHec,

[TosscCHUTETHU TPUIOKEHHS KbM (HHAHCOBHUTE OTHETW HAa CTpaHAUM oOT 7 10 46,
NpeACTaB/IsBaT HEPa3Ae/IHa YyacT OT TAX.



