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A. CTATYT U MPEOMET HA OEAHOCT

"Enuy Bn [Dxu @doHA 3a MHBECTULMOHHU UMOTU' € aKUMOHEPHO [OPYXECTBO CbC crneumnanHa
WHBECTULUMOHHA LEes, perncTtpmpaHo BbB BapHeHcku okpbxeH cba no dmpmeHo geno Ned784/2006r. c
pelweHue oT 23.11.2006r. CepanuiieTo Ha apyxecTBoTo € B Penybnuka bbnrapus — rp.BapHa. AgpecsT Ha
ynpaerieHne e B rp.BapHa, 6yn."Llap OcBob6oauten” Ne25, tenecdoH: +359 52 602617, cakc: +359 52
602618.

Kbm gaTtata Ha n3rotBsiHe Ha oT4yeTa OPYKECTBOTO HAMa OTKPUTM KITOHOBE.

Mpeametr Ha penHoctTa Ha "Env Bu [kun ®oHO 3a MHBECTUUMOHHM umoTu" ALl e: WHBEeCcTMpaHe Ha
napuvyHuTEe cpeacTtea, HabpaHu 4Ypes3 M3gaBaHe Ha LIEHHU KHMXKA, B HEOABWXKUMU UMOTU /CEKIOpUTM3ALMSA Ha
HeaBWXUMU UMOTW/ MNOCPEeaCTBOM MOKYMKa Ha MnpaBO Ha COOCTBEHOCT W ApYrM BelHW npaBa BbpXy
HEeOBWXMMU UMOTW, U3BLPLUBAHE HA CTPOEXM M nogobpeHus B TAX, C LEN NpenocTaBsHETO MM 3a
yrpaBneHue, oTAaBaHe noA Haem, NM3NHI UW/unu apeHaa u npogaxbara um.

OpyxecTtBoTO ce ynpasnsiBa oT CbBET Ha AMPEKTOPUTE B CbCTaB:
1. Teopopa VBaHoBa [lonoBa — M3NbNHUTENEH ANPEKTOP U Npeacenaten Ha CbBeTa Ha AUPeEKTopuTe
2. MwuneHa BrnagmmnpoBa [umutpoBa — urneH Ha CbBeTa Ha AMpeKkTopuTte
3. Kusko Aumutpos CTtaBpeB — 4neH Ha CbBeTa Ha AnpeKkTopute
HacToawmaT dhpmHaHCOB OTYET He € KOHCOoNuaupaH.
5. 3BHAYUMU CHETOBOOHU NMNOJNTUTUKA
1. Uspa3zsaBaHe Ha CbOTBETCTBUE
durHaHCOBNTE OTYETU Ca M3rOTBEHM, BbB BCUYKM CBLUECTBEHM acnekTn, B CbOTBETCTBME CbC 3akoHa 3a
CYeTOBOACTBOTO M MexayHapooHuTe cTtaHgapTv 3a pmHaHcoBo otuuTaHe (MCPO), npuetun ot Komucusta
Ha EBponenckus cbtos, narotseHn ot CbBeTa no MexagyHapoaHuM cHeTOBOAHM CTaHAAPTM.
2. ba3a 3a usroTBsiHe
durHaHCOBUTE OTYETU CE N3FOTBAT U NPeacTaBaT B Obnrapcku nesa, 3akpbrieHn 0o xunsga. Te ce nsroteaT
npu crnasBaHe Ha NpUHLUMNA Ha UcTopuyeckaTa LeHa, moauduumpaH B onpeaeneHn criydam ¢ npeoleHkara
Ha HSKOW aKTMBM M NAacuBK NO TAXHATa cnpaBeaniMBa CTOMHOCT.
3. CpaBHUTENHU JaHHU
CpaBHuTenHata uHdopmauusa ce peknacuduumpa ¢ Len ga ce OCUrypm CpaBHUMOCT CNPSAMO TeKyLuS
nepuon, KaTo XapakTtepbT, pasMepbT M NPUUMHUTE 3a peknacuduumpaHeTo ce onoecTaBaTt. KoraTto e
NnpakTU4Yeckn HEBB3MOXHO Oa ce peknacuduumupar CpaBHUTENHUTE OaHHW, [lpyXecTBOTO OMnoBecTsBa
npuymMHaTa 3a TOBa M KakBa € CbLLHOCTTa Ha NpPOMeHuTe, KoMTo Buxa 6unu HanpaseHu, ako cymute Bsxa

peknacupuumnpanu.

MNMepuopa, 3a KOUTO € U3roTBeH puHaHcoBusi otyeT € oT 01.01.2016r. Ao 30.09.2016r.

4. U3non3BaHe Ha ﬂpVI6.I1M3MTeJ1HM c4eTOBOAHU OLEHKN U NpeanooXXeHusA

MaroTBAHeTO Ha roguieH duHaHcoB oTyeT no MC®OO wusuckea pbKOBOACTBOTO [a HamnpaBu HAKOU
NPUONU3NTENHN CYETOBOAHU OLIEHKU U NPeanorioXeHUs, KOUTO ce OTHaCAT A0 AoKnaaBaHuTe GanaHcosu
aKTVBM M NacuBM, ONOBECTEHUTE YCIOBHM aKTUBU U NacuBK, KakTo U 4O NPU3HATUTE pa3xoau 1 npuxoam 3a
nepuoga. PeanHute pesynTtati 61xa MOrnu Aa ce pasnuyaear oT NpUGNU3UTENHUTE CYETOBOAHUN OLIEHKU.

5. NHBECTULIMOHHU NMOTH

Cbrmn.un.19 ot 3akoHa 3a ApyXecTBaTa CbC crneuuanHa MHBECTUUMOHHa uen, npean npuaobusBaHe Ha
HEABWXUM MMOT APYKECTBOTO Bb3rara OLEHSBAaHETO MY Ha eKCnepTu C KBanuduvkauma v onut B Tasu
obnacT.

Cworn.an.5 Ha un.19 ot 3akoHa 3a gpyxecTBaTa CbC cneuuanHa UHBECTULUMOHHA LUen npuaobuBaHeTo Ha
HeOBWXMMN MMOTM He MoXe Aa ObaaT Ha LeHM 3HaYUTENHW Mo BUCOKM OT HarnpaBeHaTa oOLeHka, a
npogaxbtata MM Ha LLEeHM 3HAaYUTEITHO MO-BUCOKM OT HanpaBeHaTa OLeHKa.

KaTo MHBECTULIMOHHM MMOTU Ce TpeTupaT U NpuU3HaBaT akTUBM (3eMsa UK Ccrpaga, Wi YacT OT crpaga, unm
1 OBeTe), Mo OTHOLLEHWE Ha KOUTO ce 06eKTMBMpa NPEBULLIEHVE HA reHepUpPaHeTo Ha NPUXOAMN OT HaeMm Wnu
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3a yBenu4yaBaHe CTOMHOCTTA Ha KanuTana, KoeTo r'v oTnv4yaBa OT UMOTUTe, NOM3BaHU OT NPEeAnpPUATUETO U
OT MMOTUTE, ObpPXaHKW 3a nNpodaxba B xoAa Ha obuyaiHaTa UKOHOMUYECKa AelHOCT.

B cnyuyante, B KOMTO gadeH MHBECTMUMOHEH MMOT BKMOYBa 4acT, npedHasHadyeHa 3a reHepupaHeTo Ha
npuxoam oT HaeM WK 3a yBenuyaBaHe Ha CTOMHOCTTA Ha KanuTana v yacT, npegHasHa4yeHa 3a NnonssaHe B
OEVHOCTTa 1 He e Hanuue Bb3MOXHOCT Te3W YacTu C pasfnnyHOo npeaHasHadyeHne ga ce oT4ymTaT nooTaerHo,
LEenuAT akTUB ce Knacuduumpa Kato MHBECTULIMOHEH WUMK KaTo Non3BaH B AeMHOCTTa cbobpasHo npeLeHka
Ha O0OCTOSATENCTBOTO [OKONMKO YacTTa 3a Mon3BaHe B [JeliHOCTTa € HesHauuTenHa CrnpsimMo
npegHasHa4yeHNeTo Ha MMOoTa KaTo LAno. 3a uenTa ca obcrneasaHun KpUtepumure:

- KaKBa YacT OT aKTuBa lie Gbe NpeaHasHavyeHa 3a oTAaBaHe Noja Haem;

- 33 KaKBO LLie Ce M3rnonsBa akTuBea.

[MbpBOHAYanNHO BCEKM MHBECTULMOHEH MMOT Ce OueHsiBa MO ueHa Ha npuaobuBaHe, B T.4. pa3xoguTe Mo
caenkara:

a) MNpn npugobuBaHe 4ype3 NoKynka - LeHaTa Ha npuaobvBaHe, NoKynHaTta ueHa (BKIHYMTENHO MuTata u
HEBB3CTAHOBMMUTE LaHbLM) M BCUYKM Pasxofu, KOUTO MoraTt Mpsiko ga ObaaTt OTHeCEeHM KbM MOKynkaTa.
Korato npugobvBaHeTo € CBbp3aHO C pa3CcpoyYeHO MnnailaHe, pasnukata Mexgy cerawHarta CTOMHOCT Ha
BCUYKM NNallaHUst U cymaTta Ha BCUMYKW OEWCTBUTENHM NNaljaHus ce npu3HaBa 3a NMXBEH pasxopn npes
nepuoga Ha pas3cpoyeHo nnaijaHe.

©) Mpu npugobuBaHe Ypes3 CTPOUTENCTBO MO CTOMAHCKM HauvH — LieHaTa Ha npugobueaHe Ha gatarta, Ha
KOSITO CTPOUTENCTBOTO € 3aBbpLUEHO.

B) [Npn NpexBbprsHETO Ha ApYyr BU4 MMOT B WHBECTULMOHEH UMOT - CTOMHOCTTA, paBHa Ha GanaHcoBata
CTOMHOCT Ha MMOTA, MO KOATO Ce € oTYMTan 40 MOMEHTa.

r) Korato MHBECTULMOHHMAT MMOT € nonydeH B pesynTaT Ha 6e3Bb3Me3gHa caenka — no cnpaBeanvBea
CTOMHOCT.

n) MNbpBOHaA4YanHOTO OLEeHsABaHe Ha MHBECTULMOHEH UMOT, NOJydeH B pe3ynTaT Ha anopTHa BHOCKAa Mo peja
Ha TbproBCKUS 3aKOH, Ce OCBLLUECTBSIBA N0 CTOMHOCTTA MY, nNpueTa oT cbaa u OC Ha gpyXecTBOTO.

MocneagalinTe pasxoom No WHBECTULMOHHM UMOTU Ce KanuTanmsupar, Korato BOOAT [0 yBenuyaBaHe Ha
OYaKBaHNTE MKOHOMWUYECKM M3roauM CrpPsSIMO MbPBOHAYariHoO NpeaBnaeHuTe.
Bcuukn gpyrv nocneasany pasxoay ce NpusHaeaT 3a pasxod B Neproaa, npes KOMTOo ca HanpaseHMu.

3a nocrefBallo OLEHsIBaHE Ha MHBECTULMOHHUTE WMOTW Cried MbpBOHAYanHoOTO UM npuaoGuBaHe ce
npunara nod Modena Ha cnpaBednvBaTa CTOMHOCT — MO TsAXHaTa crnpasednuBa (NasapHa) CTOMHOCT, 3a
YyMeTo onpedensHe ce B3emaT Nod BHUMaHue akTopu, KakTo crieasa:

a) NpuW Hanuune Ha aKTMBEH Nasap: Han-BeposiTHAaTa HacTosa LieHa, KOTO HOpMasiHO MOXe Oa ce Nony4yu
Ha aKTMBEH nasap 3a KOHKPETHWS BUA UHBECTMLUMOHEH MMOT, OTYATalKM HeroBaTa crieundmka.

6) Npu nunca Ha akTMBEH Nasap 3a KOHKPETHUS BUO MHBECTULMOHEH UMOT ce aHanuaupat u obcneasar
HacTOSILLM LieHM Ha aKTVMBEH Masap 3a MMOTU OT pa3fiM4yHO eCTeCTBO, KOMTO LiEHW Ce Kopurvpar, 3a ga ce
OTpasAT Te3n pasnmumns; CKOPOLLHM LIEHN Ha NO-Masiko akTMBHU Nasapu, KOUTO LieHW ce Kopurupar, 3a Aa ce
OTpassAT NPOMEHUTE B MKOHOMUYECKUTE YCINOBUSA B Mepuoda cred AaTaTta, Ha KOSATO ca Ce OCbLUEeCTBUNK
CAENKATE Ha Te3N LeHW; NPOrHo3MpaHe Ha AWMCKOHTMpaHW MapuyHu MoTouM Ha Gasata Ha HacTosiuuTe
nasapHM HaeMHW MnawaHus 3a noJobHWM UMOTKU C MPOLEHT Ha AUCKOHTMpaHe, oTpassBall HacToALuTe
nasapHU OLLEHKM Ha HECUTYPHOCTTa B cymaTa M B pa3npeaerieHMeTo BbB BPEMETO Ha NapuYHUTE NMOTOLM.

6.TbproBCcKu M Apyru B3emaHus

TbproBCKUTE M APYrM B3eMaHWUsi Ce OTYMTAT MO TAXHATa aMopTM3UpyeMa CTOMHOCT, HamarneHa cbe 3aryoute
oT obesLieHka.

7.PuHaAHCOBM NacuBMm

Mpy NbpBOHAYaNHOTO MpuU3HaBaHe Ha (PMHAHCOBW Macusw, NPeanpUATUETO M OTYUTA NO cCnpaBegnuMBaTta
UM CTOWHOCT, NNIOC, B Criyyal Ha (PMHAHCOBW NacuBW, KOUTO He Ce OTYUTaT MO cnpaBeanuMBa CTOMHOCT B
neyan6ara unu 3arybarta, pa3xoguTe MO CAernkaTta, KOUTO Ce OTHAacAT MPsSko KbM NpugobuBaHeTo wnm
n3gaBaHeTo Ha (pMHaHcoBUA nacus. Becuykn pegoBHM NOKYNKU M Npoaaxbu Ha UHAHCOBU MHCTPYMEHTH ce
oTyuTart no MeToda ,Jartarta Ha ypexaaHe”.

Crnel nNbpBOHAYariHOTO MNpuU3HaBaHe MPEANPUSTUETO OLEeHsiBa BCWUYKM  (PUHAHCOBM MacuBU MO
amMopTM3MpaHa CTOMHOCT C U3MON3BaHeTo Ha MeToda Ha edDEKTMBHUA NUXBEH MPOLEHT, C U3KMOYEHNe Ha
dbMHaHCOBM NacuBu, OTYMTaHM MO crnpaBensivBa CTOMHOCT B Nevanbata unu sary6ara.

Bcuukv nevan6u v 3arybu, Bb3HUKHaNM B pesyntaT OT MPOMeHW B crnpaBeanueBata CTOMHOCT Ha
(bVMHaHCOBMTE MHCTPYMEHTH, KrnacudmumMpaHn KaTo OTYMTaHu Mo crnpaBeasiBa CTOMHOCT B NedvantaTta unm
3arybara, ce npusHaBarT B OT4YeTa 3a foxoauTe.
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Mpu prMHaHCOBMTE NacuBK, OTYETEHM MO amMopTM3MpaHa CTOWHOCT, neyan6arta unu 3arybaTa ce npusHaea B
oTyeTa 3a [OOXOoAuTe, KoraTo (PMHaHCOBUAT NacuB ce OTNMCBaA UMM obesueHsiBa M 4pe3 rnpoleca Ha
amopTusmpaHe.

MpeanpuaTtneto npemaxsa oMHaAHCOB NacuB (MNM YacT OT PMHAHCOBMS Nacus) OT CBOS BGamnaHc, KoraTo U
camMo KoraTo TOW € noraceH — T.e. KOraTo 3aabJ/DKEHWETO, OMnpederieHo B [[OroBopa, € oTnagHano,
aHynMpaHo UM CPOKbT MY € U3TEKDBI.

8. Mapu n napnyHn eKBUBaNeHTn

MapuyHK cpefcTBa ca NapuyHU CPeACcTBa, HaMMYHK B GPOI 1 Oerno3nTu Ha BUXKAaHe.

MapuyHnMTe cpedcTBa B feBa ce OLEeHsABaT MO HOMMHanHata MM CToWHocT. [lMapuuyHuTe cpencTsa,
OEHOMUHUMpaHW B YyXAecTpaHHa BanyTa, Ce OLeHsiBaT Mo 3aknounTeneH kypc Ha BHB kbm gataTta Ha
M3roTBsIHE Ha oTYeTa.

9. Obe3ueHKa

BanaHcoBata CTOMHOCT Ha akTuBMTE Ha [pyXecTBOTO, C M3KMKYEHME Ha MaTtepuanHuTe 3anacu u
OTCpPOYEHUTE OaHbyHM aKTUBM cCe Mnpepasrnexna KbM BCsKa gaTta Ha M3rotBsHe Ha GanaHca, 3a ga ce
npeLeHn Janu He cblLuecTByBaT NpusHauu 3a obesueHka. B cnyyai, Ye cbliecTBYBaT TakuBa npusHaum ce
npasu NpubnnanTenHa oueHka Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3a HemaTepuasnHu akTMBU, KOUTO
BCE OLLe He ca roToBW 3a M3nosi3BaHe, NpubnusuTenHarta oueHka Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa
ce NpaBu Ha BCsKa gaTta Ha M3rotBsHe Ha 6anaHca. 3aryba oT obe3ueHka ce npu3HaBa B criyyan, 4e
GanaHcoBaTa CTOMHOCT Ha eOuH aKTUB WM rpyna akTUBW, reHepupaliy napuyHM NOCTbLMSIEHUs, YacT OT
KOSITO € TOW, NpeBuLLIaBa HeroBaTa Bb3CTaHOBMMA CTOMHOCT. 3arybu ot obesLieHka ce NpM3HaBaT 3a cMeTka
Ha NpeoLeHbYHMSA pe3epB Ha akTuMBa U/mnm ce BkntouBat B OT4eTa 3a BceobxBaTHMS (CbBKYNEH) 40X04,.
Bb3cTaHoBMMaTa CTOMHOCT Ha ApYrMTe akTMBM € MO — BUCOKaTa OT TAXHATa HeTHa NpojaxHa LeHa K
CToMHOCTTa UM B ynoTpeba. MNpu oueHkata Ha cToWHOCTTa B ynoTpeba Gbaelimte napuyHU noToumn ce
OMCKOHTMpAT [0 cerallHata MM CTOMHOCT, KaTo Ce npunara AUCKOHTMPALL, NPOLIEHT, OTpassiBall, TekyluTe
OLIEHKM Ha nasapa, LleHaTa Ha napuTe BbB BPEMETO U cneunduyHNs 3a akTuBa PUCK.

3aryba ot obesleHka ce Bb3CTaHOBsIBA B Criyyail, 4e MMa NpoMsHa B MpeleHkaTta, nocnyxuna 3sa
onpefensiHe Ha Bb3CTaHOBMMAaTa CTOMHOCT.

3aryba ot obesLeHka ce Bb3CTaHOBsABa CaMO 40 pa3mep Ha GanaHcoBaTa CTOMHOCT Ha akTUBA, KOATO He
HaaBuwaea GanaHcoBaTa CTOMHOCT, HaManeHa C akymyrnvpaHata aMmopTusauusi, B criydai, Yye He e 6una
npusHaBaHa 3arybarta ot o6e3ueHKa.

10. AKUMOHepeH KanuTan

AKUMOHEPHUAT KanuTan e npeacTtaBeH MO HeroBata MCTOpuMYecka LeHa B [eHs Ha peructpupaHe u
CbOTBETCTBA Ha akTyanHaTa My cbAebHa pernctpaumsi.

11.AnBnaeHTHn

[nBnaeHTM ce Npu3HaBaT KaTo 3agbIDKEHME B MEpPMOa, B KOWTO ca AeKriapupaHu.

12. loxoaun Ha nepcoHana

lMnaHoee 3a Ge¢huHupaHuU HOCKU

MpaButenctesoto Ha Penybnvka bbnrapys HOCKM OTFOBOPHOCTTA 3a OCWUIypsiBaHETO Ha 3aKOHOBUS
MWUHMMareH npar Ha MeHCUMU Mo nfaHoBe 3a AeduHMpaHM BHOCKW. PasxoguTe MO aHraxumeHTa Ha
[pyxecTBOTO Aa npeBeXxpa BHOCKM MO MiaHoBeTe 3a AeduHupaHu BHOCKM ce npu3HaBaT B OTyeTa 3a
JoxoauTe npu TAXHOTO Bb3HMKBAHE.

IMnamen 200uweH omnyck

[pyxecTBOTO Npu3HaBa KaTo 3agbIDKEHME HEOMCKOHTUpaHATa CyMa Ha OLEHEeHUTe pas3xogu Mo nnateH
rogvleH OTNycK, OMakBaHM Aa ObAaT 3annaTteHn Ha CNyXXuTenute B 3aMsiHa Ha Tpyda MM npe3 U3amuHanms
OTYeTEH Nnepwuoa.

KbM paTtaTa Ha Tekywmsi puHaHCOB oT4YeT [py)KeCTBOTO MMa HAaeTo e4HO nuLe No TpyAoB JOrOBOp.

13. MpoBu3um

I'Iposmvm ce npusHaea B BanaHca, koraTto OPYyXeCTBOTO MMa NnpaBHO UM KOHCTPYKTUBHO 3aAblDKEeHUA B
pe3yntat Ha MuUHano cbOuTHEe 1 nma BEPOATHOCT onpeaerieH n3xogsdll notok, Cbabpxall MKOHOMUYECKU
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nonau, ga 6bvae Heobxoamm 3a MOKpMBaHE Ha 3agbikeHueTo. NpoBusnaTa ce oueHs no Han — gobpaTta
NpubnmanTenHa oueHKka Ha Bb3MOXHUTE WMKOHOMWYECKN W3roAM, KOUTO e M3TekaT Npu rnoracsieaHe Ha
3a0bIPKEHMETO KbM AaTaTa Ha (OMHAHCOBUS OTYeT.

Kbm pataTta Ha 6anaHca [pyxecTBOTO He e Npu3Harno npoBmn3ny nopagu nunca Ha ycrosus 3a ToBa.
14. TbproBCKU 1 ApYru 3aabIKeHUs

THproecku 1 Apyru 3aabiMmKeHNst ce OTYUTaT No TAXHATa aMopTU3MpyemMa CTOMHOCT.

15. Npuxoaum

anIXO,D,VITe ce npu3HaBaT B MOMEeHTa Ha TAXHOTO Bb3HUKBAHE, HE3aBMCUMO OT NapUYHUTE NMOCTLIJIEHNA U
nnawaHuna. |_|pI/IXOJJ,I/ITe B YyXXOeCTpaHHa BalnyTa Ceé OT4YUTaT No uUeHTpaneH Kypc Ha BHB kbm patata Ha
HayncnaBaHeTo UM.

MpuxoauTe, CBbP3aHU CbC CAENKM 3a U3BBLPLUBAHE Ha YCryru, ce Npu3HaBaT B 3aBUCMMOCT OT eTarna Ha
3aBbPLIEHOCT Ha caenkaTa KbM [JaTaTa Ha CbCTaBsHE Ha CYETOBOAHWA GamnaHc, npu ycrnosue, 4ye
pes3ynTaTbT OT cAeNnikaTa MOXe Aa Ce OLeHU HaaeXaHo.

ETanbT Ha 3aBbPLUEHOCT Ha cAenkata ce onpeaens Ha 6asa 4yacTta, KOATO HanpaBeHWTe [0 MOMEHTa
pasxoau npeacTaBnaBaT oT oblmusa obeM Ha npeaBuaeHWUTEe pasxodum Mo caernkarta KaTo caMo pasxoauTe,
KOUTO OTpassaBaT M3BbPLUEHUTE A0 MOMEHTa YCMyru, ce BKMoYBaT B HanpaBeHWUTe [0 MOMEHTa pasxoau U
camo pasxoauTe, KOUTO OTpassBaT WU3BbLPLUEHUTE YCNyrM WM Tesu, KOWTO Lie 6baaT U3BbPLUEHM, ce
BKIOYBAT B 06LLMA 06em Ha NpeaBuaeHnTe pasxoaum no caenkarta.

MpuxoabT, cb3gageH OT U3MOM3BaHETO OT APYrM Nvua Ha NUXBOHOCHW aKTMBM Ha npeanpuaTveTo (T.e.
npuxoabT OT NUXBU), Bb3HArpaXXaeHns 3a npasa U AMBUOEHTU, ce MNpu3HaBa Nno Metoda Ha edekTuBHaTa
nuxsea, KoraTo:

- € BepOoATHO NpeanpuaTUeTo Aa MMa UKOHOMUYECKM MON3u, CBbP3aHu CbC caenkara; 1

- cymaTa Ha NpUXoauTe MOoXe HafexaHo Aa 6bae oueHeHa.

anXOﬂI/ITe OT NuxBM 3a 3abaBeHM NNnalwjaHus Ha KIWMEHTU Ce HauucnsaeaT KaTo (*)I/IHaHCOB npuxon npu
e(*)eKTVIBHO nnawiaHe, nopaan cobllecTBeHa HECUINypHOCT 3a Bb3CTaHOBABAHE Ha AbJDKMMaTa CTOWHOCT
npean peanHoTo 3analjaHe.

16.Pasxoan

OI'IepaTI/IBHI/ITe pa3xogun ce Ha4YncndaesaTt B MOMeHTa Ha TAXHOTO Bb3HUKBaAHE, Npu cna3BaHe Ha npuHuuna 3a
CbMNOCTaBMMOCT C npuxoaguTe.

17. DaHbK BbpXy nevanbara

OpyxecTBoTO He obnara MHaHCOBUA CU pe3ynTaT M OpYrM AOXOAM 3a fnepuoda C MPeku KoprnopaTuBHU
JaHbuW, npedBua crieuManHus JaHbyeH pexuM 3a  aKUMOHEepHWTEe [ApyKecTBa CbC creuuanHa
MHBECTULUMOHHA Lien no 3akoHa 3a KoprnopaTUBHOTO NOAOXOAHO obnaraHe.

18. MpoMeHM B cyeTOBOAHATA NONUTUKA, KOPEKLMS Ha rpeLLKn

B npeanpuaTneTo He ce TpeTupa KaTto NpomMdaHa Ha cHeToBOoaHATa NoJInTUKa:
° npunaraHe Ha CYeToBOAHaA MNOJIUTUKA 3a onepauun, apyru cbouTUA nnn ycnoBud, KOUTO ce
pasnn4yaBaT Nno CbLWecCcTBO OT NpeaunLllHnuTe; U
° npunaraHe Ha HoBa CHETOBOAHA NMOJINTUKA 3a onepauun, opyru cubuTna nnn yCcnoBud, KOUTO He Ca
ce crnydBsanu npegun nnu ca OV He3HaYNUTENHM.

KaTo cbLyecTBeHM ce onpeaendar rpeLuky, yCTaHOBEHU Npe3 TeKyLLMa OTYETEH nepmnos, KOMTo ca OT TakoBa
3HayeHue, Ye hUHAHCOBMTE OTYETU 3a eOVH Uy noseve NpeaxonHu nepuoam Beve He MoraT ga ce cyutaTt
3a OOCTOBEPHU KbM gaTaTa Ha TAXHOTO M3gaBaHe. Bb3npmMeToTo HMBO Ha CbLUECTBEHOCT 3a TpeTupaHe Ha
e[jHa rpeLuka KkaTto dpyHAaMeHTarnHa, cbonogaBaHo OT APYKECTBOTO €, KaKTo crneaBga:

- Hag 3 % ot cymara Ha 6anaHca;

- Hag 0.5 % oT cymata Ha npuxoguTe OT AeNHOCTTa.
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B. BENEXXKU KbM ®UHACOBUA OTHET
1. MNpuxoaun

[Mpe3 oTYETHUAT Nepuog OPYKEeCTBOTO € OTYeno Npuxoan pasmep Ha 368 Xxun.nBe. B T.u.:
e OT Haemu 368 xun.ns.

2. Pas3xoan

OI'IepaTI/IBHI/ITe pa3xogun ce HavyncndaesaTt B MOMeHTa Ha TAXHOTO Bb3HUKBaAHE, Npu cna3BaHe Ha npuHuuna 3a
CbMNOCTaBMMOCT C npuxoaguTe.

B cbcTaBa Ha pa3xoanTte, BKIOYEHM B HACTOSALWMTE OTYETU BNU3aT pa3xoam 3a.

- [Monyyenu ycnyrn 70 xun.nB. B T.4.:

o CyYyeTOBOAHM, OOUTOPCKN yCryrn — 47 Xun.ne.;
Ycnyru MouncrteaHe, CmeTonssosBaHe, [lenapatusauns —14xun.ne.
KoHcyntaHTcku yenyru; lNMpesoau, neranusauum; O6s8u —3 Xun.ne.;
3acTpaxoBku 3 XuUI.nB.
KOpua. yenyru, cbaebHun, HoTapmaniu n BeJOMCTBEHU Takeu — 1 XWn.nB.;
MHTepHeT 1 KOMMTBbPHU YCIYrn -2XWn.fB

- Martepuanu 16 xun.nB. B T.u..
o En.eHeprus 16 xun.n..
o KaHu.matepuanu 1 xun.n..

- Bwb3HarpaxgeHus v ocurypoBku 26 Xun.nB. B T.4.:
e HauneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe 18 XMn.ne.
e [0 TPyOOBW OOrOBOPU 8 XWUM.NB.

3. JlaHbK BbpXxy nevanbaTa

OpyxectBoTo He obnara ¢uHaHcOBMS cu  pesyntaT M Apyrm goxoan 3a 2013 roguMHa € npeku
KoprnopaTMBHW [JaHbuUW, NpedBu chneunanHusa OaHbYyeH pexuM 3a akuMOoHEepHUTE [pyXecTBa CbC
crneumnanHa MHBECTMUMOHHA Len no 3akoHa 3a KoprnopaTMBHOTO nogoxodHo obnaraHe. 3a 2012 rogwHa
OpYXeCTBOTO HE OTYMTA OTCPOYEHU aKTUBU U NaCKBMU.

4. UHBECTULMNOHHU UMOTHN
I'Ipes nepuoaa HAMa I'IpI/I,EI,O6I/IBaHI/IF| n npeo6pa3yBaHM;| KbM MHBECTULMNOHHUN NMOTW.

Mpe3 nepuopaa Hma ocBobOXAaBaHNUs 1 NpeobpasyBaHWsl OT MHBECTULMOHHM UMOTHU.
Mpe3 nepuona HAMa OCbHLLECTBEHN CAENKA C UHBECTULIMOHHN UMOTH.

WHB.
UMoTK MawwunHn
MHBecTu- nop, Hemare- "
LMOHHMN CTpOW-  puanHu  CbOpb-
B xun.nesa MMOTU TENCTBO  aKTUBWU KeHus Oo6uwo
BbanaHc kbm 31.12.2015r. 1351 10 627 0 46 12 259
Mpnoodutn akTnem 0
OTnucaHu akTmem 0
lMpeoueHka Ha akTUBMK 0
BanaHc kbm 30.09.2016r. 1351 10 627 0 46 12 265
AmopTusauma 0
BbanaHc kbm 31.12.2015r. 0 0 0 16 16
AmopTuzauusa 3a rogmHata 10 10
AmMopTM3auna Ha OTNNCAHNUTE aKTUBK 0
BbanaHc kbm 30.09.2015r. 0 0 0 26 20

BanaHcoBa ctonHocT kbMm 30.09.2016r. 1351 10 627 0 20 11998
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5. TbproBcku u gpyru B3emaHus

TbproBCKUTE M ApPYrM B3eMaHUsi Ce OTYMTAT MO TAXHATa aMopTM3UpyeMa CTOMHOCT, HamarneHa cbe 3aryoute
oT obesLieHka.

B xunagu nesa Kbm Kbm
30.09.2016 31.12.2015

Tekyuwm B3emMaHus

THproBckn B3eMaHus oT TpeTu nuua 148 96

JaHbun 3a Bb3CTaHOBSABaHE 3 2

O6uwo 151 98

6. Mapu 1 napu4HN eKBUBaneHTU

MapuTe 1M MapuyHUTE E€KBMBANEHTU BKMIOYBAT HaNW4YHM MapuUYHW CpencTBa M pasnnaliatesiHi CMEeTKU B
6aHku.

MapuTe n NapuyHUTE €KBMBAIEHTU B JieBa Ca OLIEHEHM MO HOMMHanNHaTa UM CTOMHOCT. KbM Kpas Ha
nepvoaa OpYKeCTBOTO NpuUTexasa napu4Hu cpeacTtsa, JEeHOMUHUPAHW B YyXAecTpaHHa Banyta B pasmep
Ha 0.00 eBpo no pasnnawiatenHutTe CMeTKM B e€Bpo B YHukpeaut bynGank ALl n PandanseHbank Al.

CobwuTe ca npeoLeHeHN KbM Kpasi Ha nepuofa no dukenHra Ha BHB.

B xunsgu nesa Kbm Kbm
30.09.2016 31.12.2015

MapuyHn cpeacTea B 6Gpon 26 64

MapunyHu cpencrTea No 6aHKOBU CMETKM B fiEBa 288 77

[MapuyHu cpeacTea no GaHKOBM CMETKM BbB BanyTa 0 0

Oo6wo: 314 141

7. 3aabimKeHUs NO NONyYeHU 3aeMm OoT 6aHKu

B xunsagu nesa Kbm Kbm
30.09.2016 31.12.2015

O6wo - -

8. TbproBCcky U ApYru 3aAbKeHUA

THproecku 1 Apyru 3aabimKEHNst ce OTYUTAT No TAXHATa aMopTU3MpyemMa CTOMHOCT.

B xvnsagv nesa Kbm Kbm
30.09.2016 31.12.2015

3agbmKeHnst KbM CBbP3aHu NpeanpuaTtus 1447 1393

3aabmKeHUs KbM JOCTaBYMLIN 8 6

3aabmKeHns KbM NepcoHana 1 81

3agbmKeHns KbM OCUTYPUTENHN NPeanpusaTust 1 1

O0C 3a BHacsiHe 7 8

Opyrv 3agbmkeHvs 318 318

Oo6uwo 1782 1807

9. AKUMOHepeH KanuTan

AKLUMOHEPHUAT KanuTan e npeacTaBeH MO HeroBata MCTOpMYecka LeHa B [eHs Ha pernctpvpaHe u
CbOTBETCTBA Ha akTyanHaTa My cbaebHa pernctpauus. Lianata cToOMHOCT Ha 3anucaHus KanuTan e BHeceHa

KbM gaTtaTa Ha HacTodlunTe oT4eTu.

Bcnuku akuum ¢ obuwy, 6pori 682 500 ca ¢ HomuHan ot 1 neB u ca 06UKHOBEHN BE3HANMUYHK aku MK,

Bcsaka akumsa gaBa npaBo Ha rmac B O6uwoTo c1>6paH|/|e Ha akunoHepute, Ha AMBUAEHT U Ha NUKBnaaunoHeEH

0Ar, Cbpa3MepHU C HOMUHanHaTa CTOMHOCT Ha akuuaTa.

,D,DY)KQCTBOTO ue pasnpegena OuBuaeHTM nNo peda M nNpu ycroBudatTa, npeasugeHn B 3akoHa 3a

Opy)XXecTBaTa CbC creuuanHa UHBECTULMOHHA Ler.
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OcHoOBeH goxopn Ha akuusi

3a TpumeceumneTo, 3a TpumeceumeTo,
3aBbpLUBALLO Ha 3aBbpLUBALLO Ha
30.09.2016 31.12.2015
HeTtHa nevan6a/3aryba 3a rogmMHaTa —ns. 243 000 331 000
CpeaHo npeterneH 6port 06UMKHOBEHM aKL K 682 500 682 500
OcHoBeH [0X0[ Ha akuus — NnB. 0.35 0.49

OCHOBHUAT O0X04 Ha akuuMsl ce U34YuchnsiBa, KaTo ce pasgenu nedvanbarta 3a nepuoga, noanexaiia Ha
pasnpeeneHne mexagy nputexaTenute Ha oOUKHOBEHW akumKn (YMCnnMTen) Ha cpegHonpeTerneHnst 6pon Ha
ObpKaHUTe 0OMKHOBEHM akumu 3a nepuoga (3HameHarten).

M3nonaeaHeTo Ha cpegHonpeTerneHns 6po Ha OOUKHOBEHM akuMuM B oOpalleHue npes nepuoga ortymta
Bb3MOXHOCTTa CymaTta Ha akUMOHEpHWs kanuTan Aa Bapupa npes nepvoga B pe3yntaTt Ha ToBa, 4e Mo -
ronisiM MM no - manbk 6pon akumm ca B obpalleHne KbM gageH MomeHT. CpegHonpeTerneHnsT Opon Ha
obnkHOBEHUTE akuuu B obpalleHne 3a nepmoda € paBeH Ha 6pos Ha OOMKHOBEHUTE akuun B obpalleHne B
Ha4yanoTo Ha nepuoga, KopurMpaH ¢ 6posi Ha 00paTHO M3KYNEeHUTE UM HOBOEMUTUPaHUTE OOUKHOBEHMU
akumu npes nepvoga, YMHOXeEH Nno cpegHoBpemeBusi dpaktop. CpeaHOBPeMeBUST bakTop € paBeH Ha bpos
Ha OHUTe, NMpe3 KOUTO KOHKPETHUTE akuuu ca bunu B obpalleHne, CbOTHECEH KbM 00wWmns Gpor Ha gHuTe
npes nepuoaa.

10. MpeoueHbYEH pe3epBU

KbM kpasi Ha neprofa. APY)KECTBOTO He € U3BBbPLLBAIo NpeoLeHka Ha MHBECTULMOHHUTE CU UMOTM.

11. I'IpomeHM B cYeTOBOAHATa NOJIUTUKA

[Mpe3 oT4eTHMS Nepuoa He ca U3BbPLUBaHN MPOMEHM BbB BbanpueTtata cCHeTOBOAHA NONUTUKa.

12.MpoBusun

[pyXecTBOTO He e Npu3Hano NPOBU3UM NOPaAU NUMCca Ha YCIOBUS 3a TOBa.

13. Kopurupawu cb6utnsa cnep aatata Ha 6anaHca

Hama cbbuTtua, HacTbnNunu cned gartata Ha 6anaHca, KOMTo ga HanaraT KOpekuun BbB (PMHAHCOBUSA OTHET
WM Oa ca CblUECTBEHMU, 3a Aa ObaaT ONOBECTEHM.

KbMm gataTta Ha M3roTBsiHE Ha HACTOALUMS OTYET HAMA TEHAEHUUKN, HacTbNUNK N/UNK NPeacToswm cbounTus,
KaKTO U PUCKOBE, U3BECTHM Ha PbKOBOACTBOTO Ha ,Eny bu [kn oHA 3a MHBECTULMOHHU nmoTn” ALCULL,
KOWUTO [la OKaxkaT HeraTMBHO BrMsIHUE BbpXY 6bAeLL0TO pa3BMTUEe Ha APY>KECTBOTO.

14. CBBbp3aHm nuua

[pyXecTBOTO MMa OTHOLLEHME Ha CBBbP3aHO NuLEe CbC cregHuTe nuua:

Xenu EAL] - koHTponupaHo ot Xenu bbnrapua EALl, koHTponupaHo oT akumoHepa OpnuH MNonos. Xenu EAL n
Xenu bvnrapusa EAJL ca ynpaBnsBaHo oT akumoHepuTe Teogopa Monoea 1 OpnuH MNono., YneHoBe Ha cbBeTa
Ha gupekTopure.

OpyxecTtBa, unmnto kanutan e 100% cobctBeHocT Ha Xenu EAL: Akea EOO[, Apea EOQOQ, Dxynan EOOQ,
XeHg EOO[L, XeHg 2 EOO[, bap EOO[, Xenn 2000 EOOA, Ewny bu Dxn acetc meHnmxkmbHT OO, Mawn
EOO[, O.K.-2 EOO[, Mpusunngx EOOL, Xenn 2 EOO[, Xenu Jleian EOO[, Xenu xeHg EOOA, XBI™ napk
EOOL, Temnnap EOOL, Bu xenn EOOM, Xenu ctun EOO[L, Cyut kacdhe EOO[, Xenu napagans EOQOQ,
CrtonoBo xpaHeHe EOO/[] 100% cobcTtBeHoCT Ha Xenu neran EOOL, Xenu rpang EOO[, Xenu gunant EOOQ.

KoHTpacT mHBecT ALl — KOHTPONMMpPAHO M ynpaBnsiBaHO OT akumoHepute Teopopa lMonoea n OpnwuH lMonos,
4YNIeHOBE Ha CbBETa Ha AUPEKTOPUTE.

OpyxectBa, ymuiito kanutan e 100% co6etBeHocT KoHTpacT uHeBecT Al: XeHp Byprac OO[, XeHg Mnoeaue
00[, NMpusunuox CangaHckm EOOL, Cayt Mapk EOOL, KoHTpacTt nHeect Codmss EOO[, KoHTpacT uHBecT
Fanata EOO[.

Xoten Op6uta EALl - kOHTponMpaHo oT akumoHepa OpnuH NonoB u ynpaensBaHO OT akuuoHepuTe Teodopa
Monoea 1 OpnuH MNonos, YneHoBe Ha CbBETa Ha AMPEKTOpUTE

OpyxectBa 100% cobcTBeHOCT Ha akuuoHepa Opnud Monos: AnH EOO[, Xectus EOO[-100% cobcTBeHOCT
Ha OuH EOO[

OpyxectBa 100% cobcTBEHOCT Ha akumoHepa Teogopa Monosa: MNpewsc EOO, Mpewbc xoym EOOL.
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Mpe3 0TYETHUAT NEPUOS Ca OCBHLLECTBEHN CAENKM CbC CBbP3aHU 1A KakTo crneaga:

KbM kpasi Ha nepuoaa c BKI.
z Ycnyru Opyrv B T.4. nmxsu nnc
2 | HaumeHoBaHue Ha cBbpP3aHOTO . . - w
3 | e 3 |3 3 g 8 =
i~ <l B 2 B = J
3 % 2 X 2 3
§ [e)] § (o)} = T
= = n =
n
1 2 11 12 13 14 15 16
ENY BN DKW ACETC
1| MERUDKMBHT EOOL 15 0 0 0 0 60
2 XEMW EAL 0 0 0 0 34 0
3 | NPMBUNUOXK EOOL 0 6 0 0 84 0
4 | XBI MAPK EOO[L 0 0 0 0 0 1387
KOHTPACT NHBECT FANNATA
5 EOO[ 0 0 0 0 0 200
O6Lwo: 15 6 0 0 118 1647

15. Kanutan

[pyXeCcTBOTO M3MbIIHABA BCWYKM M3NCKBAHUS Ha TbProBCKM 3aKOH M 3akoHa 3a [pyXKecTBaTa CbC
creunanHa OHBECTULMOHHA LEN MO OTHOLIeHWE Ha OCHOBHUSA KanuTan W 3agbiDKUTENHUTE pes3epBu.
MpvBNeYEHUsT KanuTan NpeacTaBnsaBa Ab/rOCPOYHO DUHAHCUpaHe OT (PMHAHCOBU MHCTUTYLMU, CBBP3aHO
C OCHOBHaTa [eMHOCT Ha ApYKEeCTBOTO.

16. PuckoBe

PuckbT, acouumpaH CbC CTeneHTa Ha CTabWIHOCT M MepcrnekTUBMTE 3a pacTeX Ha HauuoHanHata
WMKOHOMMKA, BNUsie CbLLECTBEHO npu chopMupaHe Ha HarnacuTe 1 NOBeAEHUETO Ha MHBECTUTOPUTE.
HecnocobHocTTa Ha ApYyXeCTBOTO Aa NMOKPUBA HACpELUHWTE CU 3adbIDKEHMS € M3pas Ha NIMKBUOEH PUCK.
JIukBnaHOCTTa 3aBUCK [MaBHO OT HanNM4YMETO B APYXECTBOTO Ha MapuyHW cpeacTsBa UM Ha CbOTBETHUTE
UM anTtepHaTusu. [pyrnaT OCHOBEH (paKkTop, KOMTO BNUSIe CUTHO € CBbP3aH C NpusneYyeHns kanurtan. Ton
TpsbBa Oa ce nogabpka B ONTUMANHO paBHULLE, KaTO Ce KOHTPOMNMpa, KakTO HMBOTO Ha 3aeMHuTe
cpefcTBa, Taka u CTOMHOCTUTE Ha 3adbIDKEHNSTA KbM AOCTaBYNLIMTE U KNMEHTUTE Ha NpeanpusTUETO.
OpyxecTBOTO M3Non3sa 3aeMHUM CPeACTBa M € U3MOXKEHO Ha KpeauTeH puck. Ton moxe pa 6bae
onpegeneH Kato BepoOATHOCTTa KpeauTonmonyyartensaT da He MW3MbIHABa Cb3HATENHO wnv ga e B
HEBB3MOXHOCT Aa U3MbJIHW NOETUS OT HEMO aHFaXXMMEHT MO CKIOYEeHMs JOroBOp 3a 3aeM.

HaTta: 28.10.2016r.
CbcTaBun: w
/BaH UrHes / -

PwkoBoauten:
/Teopopa [llonoBa —
N3NbIHUTENEH aupekTop/






