ARTICLES OF ASSOCIATION
OF PUBLIC JOINT-STOCK COMPANY

MONBAT AD

|. GENERAL TERMS AND CONDITIONS
STATUS

Art. 1. MONBAT AD (hereinafter referred to as
the Company) is a public joint-stock company in
terms of the Commerce Act ("CA") and the Public
Offering of Secunties Act ("POSA™). The same Is
entered in the Register under At 30, para 1,
item 3 of the Financial Supervision Commission
Act pursuant to Resolution No. 1178 - PD/
06122006 of the Financial Supervision
Commission ("FSC"). The Company is a legal
entity, separate from its shareholders The
Company is liable for its obligations with its
property. The shareholders are not liable for the
obligations of the Company. The sharehclders
are liable for confribution of the instaliments due
in consideration for the shares subscribed.

COMPANY NAME

Art 2. (1). The Company name is MONBAT AD,
which may be also transcribed in Latin alphabet
as follows: MONBAT AD.

{2). The name of the branches of the Company 1s
formed through adding the clarification “Branch”
to the Company name together with the city or
town where the seat of the branch is. Indication
of the scope of business of the branch may be
added to the name of the branch.

SEAT AND MANAGEMENT ADDRESS

Art. 3. The seat of the Company I1s Safia and its
management address is 32A Cherni Vrah Blvd,,
floor 4. 1407 Scfia

TERM
Art. 4. The Company is not limited by any term or
termination condition,
SCOPE OF BUSINESS
Art. 5. (1), The Company has the following scope
of ils business: production, service and

realization of  accumulating batteries
engineering, and introduction activity, production

YCTAB
HA NYENW4YHO AKLUMOHEPHO APYXKECTBO

~MOHBAT" Al

I. OB NONOXEHWA
CTATYT

Yn. 1 _MOHBAT" Al (wapwuaHo no-gony
Jdpywectaoto”) e nyGnMuHo  aKUMOHEPHO
APYWECTBO N0 CMWCLNE Ha TLPrOBCKMA 38KOH
(T3) » 3akoHa 3a nybnuuno npeanarase Ha
ueHHM cHawa (3MTILUK). Cuuwjoto e snucakc 8
Perwctepa no 4n 30, an. 1, 7. 3 oT 3axoHa aa
KomucuaTa 33 duHaHcos Haglop (3KEH) no
cunara Ha pewenre 1179 = MO/ 06,12.2006r. va
Komwcuata 3a d¢uuancos wagaop (KDH")
OpymecTeoTo € 0pUaMYecko nuue, oTAenHo oT
HErosuTe akyuoHepu. [pywecTeoTo OTroBapA 3a
330bMIMEBHMATE CW CbC CBOEBTO WMYLIECTBO
AKLNOHEDMTE HE OTTOBAPAT 38 330BNMEHUATE HA
OPYWecTsOTo. AKUMOHEPWTE MOCAT OTTOBOPHOGT
33 BHACAHE WA ABNMMMATE BHOCKM CpeLly
AANUCIHKTE BKLIAN,

DUPMA

Yn. 2 (1) ®upmara wa [pywecrsoto e
LMOHBAT" All. kaTo ChWwaTa Ce8 WINMCBEa W Ha
nartwHuua, kakto cnegsa MONBAT AD.

(2) ©wpmarta Ha wxnoHoseTe Ha [pyxecTeoTo ce
obpasysa, kato KbM hupmara Ha [pywecTeoTo
ce A0BaBA YKE3IEHWETO _KNOH' W HACENEHOTO
MACTO, B KOETO C8 Hamwpa CeaanuueTto Ha
knaHa, KoM bupMata Ha KhnoHa mowe ga ce
foBaaw ¥ ykasanMe 3a HeroBWA nNpeameT Ha
AeRrHocT

CEOANALLE U AOPEC HA YNPABNEHWE

Un 3 Cepanmwero wa [lpymecteoTo e 8 rp
Codma, & agpeckT Ha ynpasneHwe Ha
Opywectecto & rp. Cocwa 1407 . Gyn. YepHw
Bpex 32A eT 4

CPOK

Yn 4. [pyxecTsoTo HE & OfPaHMNEHO CbC CPOK
MMM NPEKDATUTENHO YCNOBME.

NPEAMET HA JEMHOCT

Un 5 (1) Opywecrtacto WMa cnegHus npeaver
Ha gedHocT npoussodemen, cepeus U
peanu3Iayus Ha aKkyMynamopy;, UHXeNepUHaoas
u passolwoc - anedpumencka dedwocm,
npousaodcmen U mbpaoeun wa obopydeane 3a



end trading with equipment for the manufacture
of batteries; external and domestic trade and
making of commercial networks, special shops
and offices: establishing, acquiring and selling
companies, acquisition. management evaluation
and sale of shares in Bulgaran and foreign
companies,; evaluation and sale of patents, lease
of licenses for using companies’ patents, in which
Monbat AD participate, financing companies in
which Monbat AD participate or exercise control
over them

(2). The Company may register affiliates, open
pranches and representations and also
participate in other companies together with local
or foreign persons in the country and abroad.

li. CAPITAL AND SHARES

AMOUNT OF CAPITAL
NUMBER AND TYPES OF SHARES

Art 8. (1). The capital of the Company is in the
amount of BGN 39,000.000 (Thirty nine million
Bulganan leva), divided into 39,000,000 (Thirty
nine million) ordinary, dematenalized, wvoting
shares at a par value of BGN 1 (one) each

(2) The capital of the Company is fully paid in.

CONTRIBUTIONS

Art. 7. (1). Acguisition of shares of the Company
in case of increasing its captal 15 to be
completed in consideration for full payment of
their issuance value. The shareholders of the
Company are not entitled to make partial
contributions

(2) Contributons to the capital are only
monetary

TYPES OF SHARES
An. B8 (1) The Company issues only

dematenalized shares and the shareholders book
s maintained by Central Depository AD.

(2), The Company may issue one class of
shares: ordinary shares.

(3}, Limitations of the nrights of cerain
shareholders is not permissible, unless otherwise
provided pursuant to mandatory provisions of
faw

ORDINARY SHARES
Ar. 9. Each ordinary share, issued by the

uspabomeane Ha aKymynamopu, ebHwHa u
aumpelwHa Mmbp2osus U usspawdawe Ha
MbL20SCKU MPEXU, CNeUUanuIupaHu Masasumu
u npedcmasumencmea, yupedaeans,
npudobusawe u npodaxSa Ha dpywecmeaa
npudofueane, ynpaenasue, ousHxa t npodawxta
Ha yvacmuA 6 Onnzapcwu U Yywdecmpannu
dpywecmea, npudobusaxe, ouswka u npodawxta
Ha MameHmu, OMCMBbNESHE WA NUUEHIUL 38
U3NonN3IsaHe Ha namesmu Ha Opywecmes, @
woumo Monbam ALl ydacmes, huUHEHCUpane Ha
dpywecmea, 8 koumo Mowbam Al] ywacmes unu
ynpaxHAsa KOHMPON ebpxy MAx

(2). [OpywectsoTo MOME A8 perncTpwpa
AblyepHk ODYXECTSa W 4@ yWacTsa B APYXECTBa
€ MECTHM M YYMABCTPEHHW NULE B CTPaKaTa u 8

“ywOnHa

Il. KAMKUTAN WU AKLIAA

PA3SMEP HA KANWTANA.
EPOW W BUO AKLIAK.

Yn. 6 (1), KanwramsT sa [pywecTsoTo & 8
pasmep or 39000000 (rpmgeceTr w pQeser
MHNWOHE) Nesa, pasnpegenes & 38 000 000
(TpMgeceT W JeBeT MUNMoHa) ObukHossHw,
GesHanWys¥ AKUWWM C MNPEB0 WA MBC W C
HOMMHANHA CTORHOCT OT No 1 (@awnH) Nes BCANE.

(2) KanwrtaneT wsa [lpywecTsoTo & BHECEH
LETUT )

BHOCKMW
Yn. 7. (1) DMNpwoobGueakeTo Ha akumM Ha

Lpy#ecTeoTc nNpW yBenw4aBaHe Ha HEeroewA
KanwTan ce W3IBLPlUBa cpelly 3annailaHe Ha
M=NHATA WM EMWCWOHHE CTORHOCT. ANUWOHEpWTE
Ha [IpyMecTBOTO He MOTaT 3 MPABAT 4aCTWYHM
BHOCKH,

(2). BHOCKMTE B KANWTANA C3 CAMO NADWYHK

BWOOBE AKUWM
Un 8 (1) [DOpywectsoTo W3fjaea camo
Gaadanwusn  2HUMW, KaTD  KWMrata Ha

akywoHepwTe ce 80w oT  LlenTpanes
nenoawtap” ALD

(2). OpywecTsoTo MONE 43 W3A3Ba eAuH Knac
aKunK: OBUKHOBEHM KUK

(3). OrpaHW4EBaHETO Ha NPABaETA HAa OTASNHW
SKLWOHEDW HE B AONYCTMMO, OCBEH B CNy4anTe,
Npeaewaesy NO  CUNETA HA  MMNSDaTHBHW
pasnopenbn Ha sakoHa

OBWKHOBEHW AKLIMW

Un © Bcaxa ofuWnHOBEHa aKUWA, WM3fafesa o7



Company provides its holder with the right of one
vote in the General Sharehoiders Meeting of the
Company, as well as the right of dividend and
liquidation quota correspanding 1o the par value
of the share.

{2). Right to vote in the General Shareholders
Meeting of the Company belongs to the persons,
registered as shareholders in the Company not
later than 14 (fourteen) days prior to the date of
holding the relevanl General Mesting.

{3). The right to vote in the General Shareholders
Meeting arises for the shareholders subjecl to full
payment of the issuance value of each share and
after registration of the Company or respectively
after registration of the increase of the capital of
the Company at the Commercial Register to the

Regisiry Agency.
NON-SEVERABILITY

Art. 10. (1). The shares are non-severable

(2). In case the share belongs to several
persons, they exercise the nghts under it
appointing a proxy pursuant lo a power of
attorney in written form.

SHAREHOLDERS BOOK

ArL 11. The Shareholders Book of the Company
is kept by Central Depository AD.

TRANSFER OF SHARES

Art. 12 The shares of the Company may be
transferred  freely, without restrictions or
conditions, In compliance with the requirements
of the applicable legislation for transactions with
dematerialized securities

INCREASE OF CAPITAL

At 13 (1) The capital of the Company may be
increased through

1. issuance of new shares,

2. conversion of bonds, issued as convertibles,
into shares;

(2). The capital of the Company may not be
issued through

1. increasing the par value of shares which are
already Issued,

2. conversion into shares of bonds, which are not
issued as convertibles,

3. non-monetary instaliments;

4. subject to the condition that the shares will be
subscribed by certsin persons at ceriain price,
except in the cases under Art. 113, para 2. item 2

[pywecTeoTo 3838 nNpaso HAa e4WH rnac 8
Obwoto  cubpaswe Ha  akuwoHepuTe Ha

Opy®ecTeoTo, KaxTo W Npaso Ha QUBMABHT W
TNMKEMASLHOHEH RN, cwolpasequ &
HOMWHENHATE CTORHOCT Ha SKUNATE.

(2). Mpaso nHa rnac 8 O6woro culpanve Ha
arunodepute Ha [pyxectaoro umat nduata,
BNACEHW KaTOD axywoHepw B JpyKecTeoTo He no-
KbCHO OT 14 (YETHPUHAABCET) AHW NPeaW fartarta
a2 nposewaane wa cwoteeTHoTO  OBwo
cubpanre

{3). MNpasoto wa rnac 8 O6woro cubpanwe Ha
ampoHepaTe WA [ipywecTuoro BLatmiea ¢
NLAHOTO M3NNAWAHE HE BMWUCHOHKETE CTORHOCT
Ha BCRKA QKUMA W Cneg BNUCBaHe Ha
Opy=ecTsoro, PACNEeKTUBHO HE YBENWIEHHETD Ha
xanwtana ®a [pywectsoto B THbprosckws
PErMCTHLP NP ATEHUMA NO BNUCBEHKATS.

HEQENMMOCT

Un 10 (1) AmpieTe ca HegenMy,

(2) Korarto axuwATE NPUHEANENM HA HAKONKD
NWUa, Te YNPaWMASAT NPABaTE NO HEA, KaTO
ONPeaenAT NbIHOMOWHWK C MeNHOMOWHO B
nucMmesa gopma

KHWTA HA AKUWOHEPWUTE

YUn 11 Kherata Ha akumcHepWTE Ha

Opywecteoto ce soaw of  LUewTpaned
aenoawtap” Al

NPEXBBPIIAHE HA AKLIMA

Yn, 12, Axuwute Ha [Opywmectsoto ce
npexeLpnAT ceobogHo, Oe3 OrpaHMYeHHMs W
YCNOBWS, NPW CNasBaHe H3 W3WCKBaHWATZ Ha
OEACTBAWOTO 32KOHOOATENCTEO 33 COEnkM ©
BeaHANWYHKN USHHA KHW%a,

YBENMWYABAHE HA KAMWTAIA

Un 13. (1) KanwtansT Ha [pyMecTeoTo Mome
02 Obge ysenwyasay ypes:

1. M3a3aBaHE Ha HOBW akUuw,

2. npespulane Ha ofnwrauwn, Kowto o2
WaoafeHW KaTo KOHBEDPTURYEMU, B aKumK,

(2). KanutansT Ha [lpyXecTsoTo He MOXe .43
Owge ysenn4yasaH Ypes.

1. yBenuwuyasaHe Ha HOMWHEMNHETE CTOWHOCT Ha
BEYE W3OSOEHN aKUMK,

2. npespbliaHe B akUlK Ha oGNuraumMK, KoOWTo He
C3 WALAAEHW K3TO KOHBEPTURYEMM,

3. Henapuu4HKU BHOCKW

4. nog yonoeMe, ue SKLMWTE Ce 3anwwar o
ONpeneneHr NUUa Ha onpejeneHa UeHa, oceeH
s cny<aute noyn. 113, an 2, 7. 2 or 3MMNUK.



of the POSA.

At 14 (1) The capital Increase is to be
completed pursuant to resolution of the General
Shareholders Meeting

(2), The increase of the capital of the Company is
to be completed under the procedures prescrbed
by POSA - through prospectus for public offering
of shares approved by the FSC, or without
prospectus - following the terms and conditions
under the POSA

PREFERENCES FOR THE SHAREHOLDERS

Art. 18, (1). When the capital of the Company is
Increased, each shareholder Is entitled to acquira
g part of the new shares, comresponding to its
share participation in the capital prior to the
increase. Such right may not be denied or limited
by the body, passing the resolution for the capital
increase in terms of Art. 194, para 4 and Art. 196,
para 3 of the CA

{2) When the capital of the Company Is
increased through issuance of new shares, rights
are issued in terms of paragraph 1, item 3 of the
Additional Provisions of POSA. One right must
be issued in consideration for each existing
share.

(3). The persons, who acquired shares not later
than 14 (fourteen) days after the date of the
resolution of the General Shareholders Meeting
for increasing the capital, and when the
resolution for the capital Increase |s passed by
the managemen! body of the Company (in case
such powers are provided for the management
body according to the presenl Aricles of
Association) — the persons. who acquired shares
nol later than 7 (seven) days after lhe date of
publishing the notice under Art 82a, para 1 of
POSA, are entitied to participate in the Increase
of the capital

DECREASE OF THE CAPITAL

Arl, 16. {1). The capital of the Company may be
decreased through devalidation of shares after
their acquisition by the Company following the
procedures and the conditions of the applicable
legislation and of the presemt Aricles of
Association, or through decreasing the par value
of the shares, if il is higher than BGN 1 (one).

(2). The capital may not be decreased through
forced devalidation of shares.

ACQUISITION OF OWN SHARES

Art. 17. (1).(amended pursuant to resolution of

Yn, 14 {1) Ye=nwuasaHeTo HA KanwTana ce
n3pLpLas no pewenve na OBwoto cubpawne
Ha aKUHOHEDHTE.

(2). VYeenuyasaHeTo Ha  W@NWTANE  Ha
NpymecracTo ce w3sspwsa no peaa va 3NNLUK
— ¢ notaspaed ot KOH npocnestw 3a nyGnuyHo
npeanarane Ha asuunm une Gea npocnekt — npe
cnassane Ha peaa w yenoewsTa no MNMLUK

NPEOMMCTEA HA AKLUWOHEPUTE

Un 15 (1) Npw ysenwsasase Ha xanwtana Ha
[pysecTBOTO BCEKW BKUMOHER WM3a Npaso aa
npugobie yacr aT HoBMTE a¥LMM,
CHOTBETCTEAWE 438 QENa My B KanuTana npeaw
yeenusenweto. Tosa npaso He mowe g8 Ouae
OTHETO WK OFPaHMYEH0 OT Oprada, Ko#To Bauma
pPELLIEMWETO 38 YBENWYEB3HETO Ha KENWTAna, no
pegaHaun 194 an 4 wyn 196 an 307 T3
(2) Tlpw yeenw«asaHe wa KanwTana Ha
[py%ecTaoTO YPe3 KagasaHe Ha HOBM SKLMW Ce
winasat npasa no naparpad 1, T 3 ot
fdonwnwetenwwte pasnopegbw wa  3NNLUK.
Cpewly sCAKa CLLECTBYBALLA aKUWA Ce Wigasa
BOHO NPaBO.

(3). MNpaeo fa yJYBCTEAT B YBENWUYEHUETO WMET

nuuara, npuacSunm  SkUMi  Hal-KecHO 14
(4eTUpMHAOBCET) AWM ChNed  4avara Ha
pewenwero Ha OGwoto cubpaxme Ha

SBKLWOHEPWTE 38 yBENAYEB3aHe Ha kanurtana, a,
ROT3TC PELUEHWETD 33 YyBEenW4asaHeTD Ha
KaNWTANA Ce BIEM3 OT YNpPaBUTENHWA OPrad Ha
ApYy®ecTaoTo (8 cny4an, Y& TakMaa NpaBoMoLMsa
ca npefBugeHK 3a YNpaBuTENHWR  OpraH,
CBIMAcHD TO3W ycTas) — nuuara, npugobunu
aKkuMK Hak-xecho T (cepgem) cneg AaTATA Ha
oBHapogsaqe Ha cxobwensvero no un. 923, an. 1
or ALK

HAMANABAHE HA KANWUTANA

YUn 18, (1) KanwransT Ha [py=ecTBOTD MOXE
pa Gwoe Hamansaead dpes ofe3acunsaHe Ha
akuuu cneg npugoBusaneto wm 0T JpywecTeoTo
npw cnassase Ha peaa W YCNOBUATE Ha
ASRCTEAWOTD JAKCHOO3TENCTED W TD3W ycTas,
WM 4pE3  HaManseade Ha HOMMHanHaTa
CTOMHOCT Ha aKiuwTe, ako TR @ NO-BUCOKE OT 1
{eawu) nea.

(2) HanutanmbT He mowe Aa Gwhe HEManAsaM
4PE3 NPUHYARTENHD 0D8ICHNBAHE HA KUMKW,

NPUAOBMBAHE HA COBCTBEHW AKUMW

Un 17 (1) (m3meHes NO CUNSTa HA PELUEHME KA



the General Shareholders Meeting on
27.06.2016) The Company may acquire with a
calendar year more than 3 per cent of its own
voling shares in the case of decreasing the
capital through devalidation of shares and buy-
back of shares under the procedures and
canditions of tender offer pursuant of Art. 149b of
POSA. In such case the requirements relating to
ownership of at leasl § per cent and minimum
buy — back of 1/3 of the voting shares are not
applicable. In those cases the Company must
notify FSC and the public for the number of own
shares. which il will buy back within the limitation
of Art 111, para 5 of POSA, as well for the
invesiment intermediary to whom the buy-back
order is assigned. The notification must be made
not later than the end of the business day
preceding lhe date of the buy-back

(2).(amended pursuant to resolution of the
General Shareholders Meeting on 27 06.2016)
The Company may buy back its own shares
without making a tender offer, through acguisition
of not more than 3 per cent own voting shares,
both pursuant to a resolution of the General
Shareholders Meeting and pursuant to a
resolution of the Board of Directors for a term not
longer than eighteen maonths as from the date of
the resolution of the relevant body of the
Company. The buy-back of own shares pursuant
to a resciution of the Board of Directors may be
performed without special delegation of powers
for that from the General Shareholders Meeting
for each separate case but entirely on the
grounds of the powers vested in the Board of
Directors by virtue of the present provision of the
Articles of Assaociation for a term of up to 5 (five)
years after registration of the amendment of the
Articles of Association at the Commercial
Register to the Registry Agency

(3), The resclution of the Board of Directors for
buy - back of shares must be passed with a
majority of 8/9 the Board members. The
resolution of the Board of Directors for buy-back
must have the following contents: minimum and
maximum number of shares subject to buy-back,
terms and conditions under which the Board of
Directors will perform the buy-back within a
defined term but not longer than the eighteen
months from the date of the resolution,
minimal and maximal value of share for the buy-
back, as well as the investment Intermediary,
through whom the buy-back will be completed.

OBwoto cuvbpaHve Ha aKUWCHepuTE Ha
27.06.2016) OpywecTeoTo mome ga npuwiobuea
npes egna xanenfapHa roawHa noseve ot 3 Ha
CTo coOcTeeHM BKUMW € Npaeo Ha rnac a
CMyYyanTeE HE HamanfeaHe Ha xanuTana uJpea
0De3CUNBaHE Ha axuMW K OBpaTHO U3KyNyBaME
C3MO NPW YCNOBMATA W NO peda Ha THHMoRO
npeanarase no «n. 1486 or 3MNUK B Toan
CNyYal WINCKBAHWATE OTHOCHD NOWUTEXABAHE HA
Hal-manko 5 Ha CTo ¥ MUHRMANEH paiMep Ha
HaKynyeane noseve ot 1/3 OT akunw C Npaso Ha
rmac He ce npunarat. B Team cnyvyaw
[pywecTsoto & ANBXHO A3 ysegomw KOH u
ofwecrsedocTTa 3a Opom colicTBEH® aKUMM,
KOWTO WWE M3KyNK B PAMKWUTE HA OrPAEHUYEHWETO
noe yn 111, an. 5 or 3JNMNUK, karmo » 3a
WHBECTHMUMOHHKA NOCPEAMMK, HA KOroTo €
Aanewa nopLuKa 33 WakynysaHeTo.
YoenoMssaHeTO cnegss 8 CE WIBbpWW HaM-
KLCHO g0 kpan wa palomvua ged npegxomiacy
[BHA Ha MaKynyBauaTo.

{2) (wamemes 1O CwNETa HA peELSHWE HAa
Ofwote cwbpanne Ha amumoNepHTE HA
27.08.2018)

OpywecTteoto Mmowe A3 wvsebpwsa ofiparso
wakynyeawe HE cobcteeHw axyww, Bea na
oTnpass  Thproeo NpEANOWEHHE, KATO
npunofusa npea egHa kaneHgapHa roauHa He
noseve o7 3 Ha cTo coDCTEEHW aKUWMK € NpaBo Ha
rnac, kaxTo no peiueHwe pa OBuwoto cubpavwne
HE aKynoHEpUTE, Taka 1 No pewenve Ha Coeeta
HA AWPEKTODMTE, 33 CpPOK HE MNO-AbNbl OT
CCEMHAOECET MECEUS OT ASTATA HE PELUEHMETO
HA ChOTEETHMR oprad wa [lpywecreoto
OBpatvoTo wakynysare Ha coScTeeqw akimw no
pewenne M3 CuBeTa Ha QUPeKTOpHTE MOME 4a
ce u3sbpwea BGe3 cneuwanHa OenerauMs Ha
npasoMowmwA 38 Toea ot OGworo cubpaqne Ha
SEUNDHEPUTE 38 BOEKW KOHKDETEH chy<as, 3
M3URANO WA  OCHOBEHWE  NP3BOMOWMSTE,
npegoctases Ha CbBEeTa Ha AMpesTOpATE no
cunara 48 HacToAwaTta pa3snopenba or Yorasa
33 cpox Ao 5 (NeT) rogwHM OT BNMCBaHE Ha
nameresweTe B Yorasa B TwproBckMA perncTsp
NpW Arésumn No BNWCBIHWETA.

(3). Peweswero Ha CuBeTta Ha gupexropuTe 3a
ofpaTHO MW3KyNysaHe Ha BKUMM Ce B3emMa C
MHOIMHCTEO OT B9 oT 4YnewoBeTE Ha ChBeTa.
PeweHneto Ha Crseta wa AWMpEKTOpUTE 33
ofipaTHo uakynyeaqe CNEABA AR MME CNEefKoTO
ChALDMAHME: MUHAMAENEH M MBKCWMAanHKA BpoR
aKUMKM, KOWTD NOANEXAT Ha oDpaTHO MIKYTYBaHE,
yCnoBwaTe W pepa, npw koMTo CoeeTsT Ha
OVMDeXTOPWMTE  M3BhpLIBA  M3KynysaHeTo 8
onpefened Cpok He NO-ARNLr OT OCEMHAOECET
Mecela OT JaTaTa HA DELLEHWETO, MUHIIManKaTa
M MAKCHMANHATE CTORHOCT HAE eOHa aKUWA 3a
oSparvo MaKyMyBaHe, KBKTO A WHBECTULMOHHMKA



Iil. BONDS

Art. 18. (1). The Company may issue bonds
under the terms and conditions of section VI
from chapter fourteen of the CA or through public
offering under the procedure prescribed by
chapter six of POSA

(2). The Company may issue only dematerialized
bonds, withoul conditions or restrictions of their
transfer. The bond loan may be concluded and
the bonds may be issued only after full payment
of their issuance value

(3). The Company may Issue bonds, which may
be converted into shares (convertible bonds),
subject to relevant compliance with the rules
applicable to the preferences for the
shareholders under Art 16 of the Arficles of
Associgtion and In compliance with the
provisions of the applicable legislation.

(4). Bonds may be issued pursuant 1o resolution
of the General Shareholders Meeting or pursuant
to resolution of the Board of Directors in
compliance with the authorization of the Board of
Directors under Art. 19 of the Articles of
Assocation

(5). Pursuant to the resolution under paragraph 4
the Board of Directors prepares an offering for
subscription of bonds under An. 205, para 2 of
CA or prospectus for public offering of bonds
under chapter six of POSA,

{B). The Company is nol entitied to:

1. amending the conditions under which the
issued bonds are subscribed;

2 fo issue new bonds with preferential
repayment regime in comparson to the bonds
alrzady issued,

3. to lssue new convertible bonds without the
consent of the holders of convertible bonds from
preceding issues,

4. to pass resolution for redemption of bonds,
which were not issued as convertibles, through
their conversicn into shares.

(7). The provisions of the applicable legisiation
for transactions with demalerialized securities
apply to the transfer of bonds issued by the
Company.

NOCPEAHWE, 4Pe3 KOWTO (U@ Ce W3BLPLLM
o6paTHoTO KakynyRaue.

. OBNMrALIMK
Yn 18. (1), [OpysecTeoTo MONE Aa W3gasa

ofnurauni no pega v NpW YCNOBWATE Ha pa3fen
VIl ot rnasa yeTvpuHaneceTa Ha T3 N upea
nyBnu4yso npegnarade No peaa Ha Maea wecta
or ANNLK

(2). OpywecTeoTo mOXe 13 W3f3sa Ccamo
Gesqanuude ofinwraunn, 33 NPEXBELPNAHETD Ha
KOWTO HE  CblECTSYBaT  yCnoBMA  WNK
orpaHnyenns. OGnwrauwoHHKAT 3aeM mowe aa
Grge cknioven  cBnwrayweTe morat ga Gwaar
M3NAARHM CAMO CNEj MuMHOTO 3annalaHe Ha
TAXHATA EMHUCUOHHE CTORHOCT

(3). OpywecTeoTo MoME Aa wagasa oSnurauma,
KOWTO MOraT A8 Ce NPespLlyaT B axinw
(vonBepTHPYEMH 0DNMrauuM), NP CHOTBETHO
CNassaHe Ha NPaBKNaTa 0THOCHO NpeawmcTeara
Ha axuwomepwie no 4n 16 oT Ycrasa
cbobpasqo pasnopealinte Ha AeACTBALIOTO
3aKOHO4ATENCTEO.

(4), OGnwrauywn Ce WagasaT no pelexwa Ha
O6woTo cubpaHde Ha AKUWOHEDMTE MNK Ha
CreETa HE [JUPEKTOPWTE B paMkuTe ka
oasnacTAsaveTy Ha CbBeTa Ha AupexTopHTe
cernacso un, 18 ot Yerasa.

(5), Ha ocHOBaHME pelWeHMETO NO anwHes 4
CLBETHT HE QUPEKTOPHATE MITOTBA NPEANOKEHHE
3a 3anuceade va oBnuraywu no yn. 205, an 2 ot
T3 wnw npocnesT 3a nyGnWyHo NPeanaraHe Ha
oBnwuraunw no rnaaa wecra ot 3NNUK.

(6). pywecTaoTo HE MOoXe:

1. Aa NpOMEHR YCNOBWATAE, NpW KOWTO ca
3anucanu manage-uTe oSnurauum;

2 na winsea HoBW  obnwrayww  c©
MNPUBUNETMPOBAH PEXUM HE WANNSLUSHE CNPAMO
Beve wagagenn obnwragme,

3. 03 MafaBa HOBWM KOHBEQTHPYEMW OBNMraumm

Ge3 CwrMAcHETO Ha NpMTEXATENWTE Ha
¥oHsepTMpyEMM ofnuraume 0T NpeaxogHw
2MUCHN,

4 [ BIBME peleHWE 338 NOracRBaHE Ha

o0nwrauwn, KOMTO HE C3 M3gageHw kaTo
KOHBEDTUPYEMKM, SpE3 NPEBpPLIEHETO MM B
LM

(7). 3a npexespnaxero ka obnurayuu, waganeHu
ot [pymecTeoTo, ce npunarar pasnopenbute Ha
A2icTBALOTO 3SKOHOASTRNCTEO OTHOCHO GREnki
¢ BeaHanwiHN USHHK KHIME



ISSUANCE OF BONDS
PURSUANT TO RESOLUTION OF THE BOARD
OF DIRECTORS

Art 19, (1). For a period of up to two years as
from the date of registration of the present
Articies of Associalion at the Commercial
Register to the Registry Agency, the Board of
Directors may pass resolutions for issuance of
bonds in Bulgarian leva, Euro or any other
currency al an aggregate amount of up to BGN
40,000,000 (Forty million leva), in case a detailed
plan for redemption of the principal and interest
under the loan s accepted

(2). The resolution under paragraph 1 for
issuance of bonds as well as the resolution for
the approval of the pian for redemption of the
principal and interest under the bond loan must
be passed by the Board of Directors with a
majority of 8/9 of the members of the board

(3). The purpose of the bond Issue under the
present Arl. 22 of the Articles of Association may
be only for: financing the investment programme
of the Company, approved by the Board of
Directors of the Company and/or acquisition of
quotas andlor shares andlor going concems of
companies with scope of business different from
the scope of business of the Company andlor of
companies is or is related to production and trade
with accumulating batteries. trade with
accumulator scrap, recycling accumulating
batteries and accumulator scrap.

{(4). In accordance with the approved plan for
redemption of the bond loan, the resolution of the
Board of Directors for issuance of bonds must
contain

1. the legal grounds on which the bonds are

2 t:rp-!.: and number of bonds,
3. total par and issuance value of the bond issue,

4, par and issuance value per one bond,

5. the amount of the coupon (interest) under the
bond loan,

6. maturity of coupon payments:

7. maturity for the principal amount under the
bond loan,

B. minimal amount of the accumulaled cash
contributions, under which the bond loan will be
considered concluded;

8. option for early prepayment of the bond loan;

10 the investment Intermediary, who will

W30ABAHE HA OBNUrALIMKA
MO PELUEHME HA CLBETA HA
OWPEKTOPHWTE

Un 12 (1) B cpox Ao ABe rOAMHW, CHUTEHO OT
AaTaTa Ha BNMCBAHE WA HBCTOAWMA YcTae B
Tuproscens pervcTep nNpW AredumsTa  no
BnucaanuATa CLBETET Ha QWPELTOPWTE MOXE 08
NPYEMA pPelUeHKA 38 Migasase sa obnwrauyuww 8
nesa, espo MNM Apyra eanyTa npu obw pasmep
Ha oBnurauwoHHus 3asm ot 40 000 000
(YeTUPUOABCET MWNKOHAE) NEB3, ak0 € UITDTBEH W
npwer noapolied nnNaH 33 nNOracRBaHe HI
[MEBMUUETE W NUXBETE ND 3a3eMa,

(2). Pewenvero no anwHer 1 3a wagasane wa
opbnuraumy, KEKTD W peweHneTe 38 ggolpssane
M3 MnNasa 38 NOrECAEAEHE Ha (MasHuUaTa W
nuxBata no oSnNWraUMoHHWSE 338M Ce B3WMaT or
CuBeTsT HE8 AWPEXTOPUTE C MHO3WHCTBO OT 8/9
OT YNEHOBETE HE ChEETA

(3). Uenta wa oGnwaUWOHHETE EMWCHA N0
sacToRwma un 22 or Ycrasa mowe ga Guge
camo 33 dwuHaucupade Ha WHBECTWUMOHHATa
nporpama Ha [pysectsoto, opobpeda oT
CuBeeTta Ha gwpexTopuTe Ha [JpywecTaoTo wianu
npuacBusane Ha gancee WWNW akury Wunu Ha
TbPrOBCKM TNPEONpURTUR  Ha [pywecTea cC
NpeAMeT Ha AEAHOCT, PEINMYeH OT To3nw Ha
OpyxectsoTe WWNW HB LPYWECTBa, 4YuMATO
npegMeT Ha JEAHOCT & WNW @ CEwp3aH C
NpOM3sCACcTRD W TLRPMOBMA HAa SKyYMYNaTOD®,
ThLPIOBUR C akymynaroped ckpan, npepaborka Ha
SKyMynNaTopk WKnK BRYMYNETOPEH CKpan.

{4) B ceoteeTcTEME c ogoBpenus nnad 33
noracReasqe HE ofnurayMoHHuA 3aem,
pewexueTo #a CwBETE HE AUpexTopuTe 33
wagasaxe KA ofinurayweTe cnefsa 4a ChAbpMa.
1. OCHOBBHMETO, H3 KDETO Ce8 wagaear
oBnurauunTe;

2. sug » Gpoit va cBnwraymKTe,

3. ofWe HOMMHENHA W EMWCHONHE CTORHOCT Ha
oBNUraUWoHHETE EMHCHA,

4. HOMWHAMNHA W EMUCHOHHZ CTORHOCT Ha BgMa
ofnuraumn,

5 pamep Ha KynoHa
oBnurayMoHHuA 32eM,

B. napgex Ha NNALWaHWATE N0 KyNoHa,;

7 nagew Ha nasHUUBTE NO OGNUrBUMOHHWR
Iaem,

B mwHsmaned pasmep Ha Habpavure napwikm
BHOCKM, NpW KOMTC ODNWraUWoHHWAT 38eMm c28
CHMTE CHTIOHEY,

8 onuws 33 nNPeacpoMHO NOrECABAHE HA
oBnUrauwoHKHKa 3aem,

10. MHBECTHUWOHHMA NOCPESHME,

(nuxsata) no

KOATO e



compiete the public offering of bonds in case of
public placement.

iv. CORPORATE BODIES

Art 20 The Company has owe-tier management
system. The corporate bodles are.

1. General Shareholders Meeting;

2. Board of Directors

GENERAL SHAREHOLDERS MEETING

ATTENDANCE AND REPRESENTATION
OF THE SHAREHOLDERS IN THE
GENERAL SHAREHOLDERS MEETING

Art 21 (1) All shareholders with voting rights
participate in the General Sharehoiders Meeting
(GM)

(2). The shareholders attend the GM in person or
through proxy, authorized for the relevant GM
pursuan to special power of attorney in written
form. The shareholders of the Company are
entitled to autharize any legal entity or individual
to represent them in the GM and to vote on their
behalt

(3) The proxies of the shareholders, who
represent them in the GM, musl be authorized
pursuant to written power of attorney with
notarized signatures, issued for the relevanl GM
and having the contents prescribed by FOSA
with the following minimum of requisites:

1. individualization of shareholder and proxy,

2 precise number of voting shares to which the
power of attorney relates,

3 the issues Included in the agenda for the
relevant GM and the proposed resolutions under
each of them,

4 the proposals which the proxy is entitled to
make on behalf of the shareholder.

5 the way of voting under each of the issues
included in the agenda of the GM, and when the
way of voting is nol specified but it Is left at the
discretion of the proxy — this effect to be explicitly
specified In the power of aliorney,

6. Date and place of issue;

7. Signature of the shareholder

(4). The Rules, measures and requirements of
the Company, necessary lo secure the
identification of the shareholders and the persons
who represent them, apply to the authorization of
the proxies of the shareholders for participation in
the GM.

OCBLUSCTEN nySnuyHo npeanaraxe Ha

obnurauwmTe npu NySnnyka eMucus.

IV. OPTAHW HA APYXECTBOTO

UMa egHoCTeneHHa
Oprauure Ha

Yn. 20, [pywecTeoTto
CMCTEMA Ha  ynpaeneue.

ApYywecTaoTo ca
1 Ofwo culpadve Ha akuroHepuTe,
2. CouBeT Ha gupeKTopuTe
OBLO CbEPAHME HA AKUWOHEPUTE

YYACTHE U NPEACTABUTENCTBO HA
AKLIMOHEPWUTE B
OBLOTO CbBEPAHME HA AKLIWOHEPUTE

Hn. 21, (1)) B Obworo cwbparve Ha
akumonepuTe (OC) y4aCTBET BCHYKA SKUMOHSDN
€ Npaeo Ha rnac.

(2). Axunosepwte yyactear 8 OC nuuHO wnik
4pE3  NpeacTasuTen,  YNkNHOMOWLEH 38
woripeTHoTo OC € WMIpWMYHO NBNHOMOLWHO B
nucsmesa opva. AkunowepuTe B [lpyxecTsoTo
HWMaT np3aso A3 yNeNHOMOWRAT BCAKO SAHO
HDUOMYECKD WNW  PUINYECKD nuue [a
npeacTasnAsa e OC v ga rnacysa OT TAXHO WME

(3) NpeacraswTenuTe Ha BKUWOHBDWTE, KOUTO M
npeacraenaear B OC cnegsas aa Suaar
YIBNHOMOLWEHW € NWCMEHD MaIHOMOWHO ¢
HOTApWANHA 3AREPNA HA NOANWCMTE, HOETO A3 &
3a koukpetHoTe OC W pga uma chabpkaHne
ChIMAacHo WanckeaduaTa Ha INNUK c vai-manko
CREAHUTE PEKBUINTK

1. AadHUTE 38 BKUMOHEPE W MENHOMOLHMKE,

2 TowuMA EpOR HA AKUMWTE C NPaBO HA rhac, 3a
KOUTO C@ OTHACcR MENHOMOLHOTO,

3. BLNpOCHTE, BENIONEHW B JHEBHMA pej Ha
koHkpeTHOTO OC M NpeanowesMATa 38 pelleHWA
NO BCEKK 84MH OT TRX,

4. NPESNOMEHWATA, KOWTO NPEOCTARWTENAT WMa
NPaso A8 NPABW OT HMETO Ha aKLUoHepa

6. HAYMHLST Ha [(Nacysade nNO BCEKM OT
BLNPOCHTE, BKNIDYEHW B AHesHwA pen va OC. a
KOTaTO HaYWHLT HA INAacyBEBHE HE & MIPH4YHO
y¥asaH, 3 e NpegocTaBeM Ha NpeuyeHKata Ha
npeacrasMTens - Toea Aa Gwae wmapuuHO
NOCOYEHO 8 MeNHOMOLLHOTO,

6. [lata n MACTO Ha WaJasaHe,

7. Mognwke Ha axynoHepa;

{4) Mo orTHOWEHWE HE YNLNHOMOUWBBSHETD HE
NpSaCTARUTENWTE HA BKUWOHEPWTE 33 y4acTve B
OC ce npwnaratr [(pasunara, wMepkuTe W
WINCKBaHMATE Ha [pywecTsoTo, Heobxoawmu 3a
CCUrypRBaHe Ha waeHTWDWESLMA Ha
aKuwoHepuTe " nuyaTa, KOWTO ™



(6), The authorization may be effected also
through usage of electronic devices and the
Company provides at least one method for
acceptance of powers of attorney through
electronic devices. The Company publishes at its
intenet site the terms and conditions for
acceptance of powers of attorney through
electronic devices.

(6). The members of the Board of Directors
attend the GM without voting rights, unless they
are sharehoiders, A member of the Board of
Directors may represent a shareholder in the
GM, only In case the shareholders defines
explicitly the way of voting under each of the
issues included in the agenda of the relevani
GM

(7). The Company must provide a tempiate for
the written power of attorney together with the
written materials for the GM at Its convening or
upon request from shareholder after convening it.

Art 22 A proxy of a shareholder, acting on the
latter’s behalf In the GM pursuant to a power of
attorney

1. has the same rights to make statemenis
and address questions during the GM as
the shareholder, who he represents;

2 is obligated to exercise the rights to vote
in the GM in accordance with the
instructions of the sharehoider,

3. may represent more than one
shareholder in the GM. In such case the
praxy may vote in different way with the
shares, held by the separate
shareholders, who he represents, in
compliance with the instructions of the
relavant shareholder,

4. is nol entitted to reauthorize another
person with the rights under the power of
attorney or with part of them

POWERS
OF THE GENERAL SHAREHOLDERS
MEETING

Art 23, (1). The General Sharehciders Meeting
passes resolutions on the following issues
1. Amends and supplements the Articles of
Association,
2 Increases and decreases the capital of
the Company,

NpeacTasnARaT

(5) YnbnHOMOLWSBaHETO MONME 48 C& M3BBLRLLM K
4PES3 MANCNIBAHE HA ENEXTPOMHK CPEACTBaE, KSTO
OpywecTeOTD OCATYypREA HaR-Manko eauH
cnocol 33 NONYYABAHE HE MLNHOMOWHW Jpe3
enexTpoHHK cpeacTea. [pywecTsoTo nySnukyea
Ha CROATE WMHTEPHET CTPAHWUE YCNOSHATa M
pEAa 38 NOnyYasade Ha MLNHOMOLUHM 4pes
ENeKTPOHHK CpeacTsa

(8) Ynerosete wa CnBETA H2 QUPEKTOPUTE
saumar yyactve B8 paBorata #a OC Ges npaso
Ha IMac, OCBEH awo ca amywoHepn Ynew Ha
Cueeva Ha AMpeKTopUTE MOXE 428 NpeacTasnaea
axumonep 8 OC camo B cnyyail, Y& akunoHepsT
£ NOCOUNN MAPWHMHO B NTUCMEHOTO MblHOMOLIHO
HEUMHE Ha [NacysaHe nNo BCEKM eaus oT
BLAPOCHTE, BKMOYSHK 8 [OHEBHWA peg Ha
cwoteeTHoTo OC.

(7) OpywecteoTo €& ANLMHO A3 NPEAOCTABM
ofipazel| Ha NUCMENMOTD MuNHOMOLHO 388[H0 C
marepuankte 3a OC npu CBUKBSHETD My WNK
Np# NOWCEA3ase OT AKUWOHED Cnel CBAKSEHETO
My

Hn, 22 [pescrasurensT WA  BNUKOHED,
Deitcteal or werosc wme B OC no cunara Ha
MeNHOMOLW|HD

1 WMA CwlUWMTE Npass 8 C8 M3Ka3sa W aa
3anaea sunpock #a OC waTo axuuonepa,
HOraTo NnpeacrasnAea,

2 e AnbWeH g3 YNPawHABA NpasoTo Ha
rnac 8 OC s CLOTRBETCTEBUE C yKazaunaTa
H3 BKWOHEpa,

3. MOMe A2 npeacTaEsnNKea noseye OT 84WH
awumornep &8 OC B TaKkee cnydad
NpegcTaBdTENAT MONE A3 racyea no
paanvdyen H3YWH c aKLMATE,
npUTeMasaxdy 0T OTAENHATE BKUWOHEDN,
KOMTO NpeAcTasnAsa, B CLOTBETCTEME C
YK318HWATA Ha ChOTBETHWUR BXUMOHED]

4, He wMOME 13 npeynunHOMOLWEEa C
ApaBaTa No MuIHOMOWHOTO WNK © YacT
OT THX ADYTO Nrue.

KOMNETEHTHOCT
HA OBLOTO CBEPAHME HA
AKUMOHEPUTE

Yn 23 (1), OBworo cubpanve BaMMa pelueHns
no cnegHuTe BRNpocy
1 MWamensn w«
OpywecraoTa;
2 Ysenwyaea ¥ HamanAsa kanuTana Ha
OpywecTeoTO;

AoTenea  Ycraea  Ha



3. Reorganizes and terminates the
Company,
4. Elecis and releases from duly the

members of the Board of Directors and
defines the amount of their
remunerations as well as the amount of
the guarantee, owed by them for their
management,

5. Elects and releases from duty registered
auditor,

6 Approves the annual financial statements
after its certification by registered auditor,

7. Passes resolution for distribution of profil
and for contributions 1o Reserve Fund,

B Passes resolution for issuance of bonds;

8 Appoints the llquidators in case the

Company is terminated.

Relaases the members of the Board of

Directors from liability;

11. Authorizes the Board of Directors to enter

into ftransactions under Art 114, para 1 of

POSA,

12, Resolves on all issues included in s

powers by law or pursuant to the Articles of

Asscciation.

10

CONVENING
GENERAL SHAREHOLDERS MEETING

Art. 24 (1). The GM Is to be convened by the
Board of Directors.

(2), Shareholders, who hold jointly or severally
five per cent of the capital of the Company are
entitled to require from the District Court as per
the seat of the Company to convene a GM or to
authorize their representative to convens a GM
under agenda defined by them.

Art 25 (1) The GM is to be convened through
notice, published at the Commercial Register and
announced under the terms and conditions of Art.
1001, para 1 and 2 of POSA, at l2ast 30 (thirty)
days before opening the GM. Within the terms
and form the period defined by POSA. the notice
together with the matenals for convening GM
ungder Art 224 of CA must be submitted to FSC
and announced fo the public, and must be
published on the Company’s website . According
to the procedure specified in the preceding
sentence, the templates for voting through proxy
or through correspondence must be published, if
applicable.

3. TNpeocGpaayea 7
OpywecTsoTo,

4. W3Bupa n oceclompaasa OT ANBWHOCT
uneHoBeTE Ha ChBeTa Ha AMPEKTOPHTE U
onpefens TexHWTe BbIHarpawmgeHus,
K2KTo W paamepa Ha rapaHuuATa,
AB/TKMME OT TAX 32 YNpasneHUeTo UM,

5 MWabwpa u ocsofowpasa perucTpupaH
oAMTOP;

8. OpoSpRea rogWWHKA UHIHCOB OTYET
Ha [pywecTBOTO CNej 3asepHata My oT
PErMCTpHpEH OANTOP;

7  Bawma peleHwe 33 paINpenenAHe Ha
nesanbara W 38 nombnBase Ha oHA

npekpaTAsa

JJFesepsen”,

8 Bauma pewedwe 33 W3naBaHe Ha
oBnurayme,

9 Hasnavaea NUKBMRETOpHTE npw
npekpaTABaHe Ha [pyxecTeoro;

10 OcsoBowaasa ar OTTOBORHOCT

uynexoeeTe Ha CuBeTa Ha AUpPeKTOpuUTE;
11. OmnactABa CeBeTa Ha AWpeKTopuTe 3a
W3sbpLIBaHE Ha caenkw no un, 114, an 1 or
3NNUK.
12 Pewasa Bcvy4kM OCTEHANM  BBAPOCH,
NoCTaeeHM B HEMDESTA KOMNETEWTHOCT OT 3aKoHa
WK ycTasa.

CBMKBAHE
HA OBLUO CBEPAHME HA
AKLWOHEPWUTE
Un 24 (1) OC ce cemsa or CweeTa Ha

AnpekTopurte

(2) AkUMOHEpM, KOMTO NPUTENMABAT 338040 MMM
NOOTAENHO NeT Ma CTo OT KandTana Ha
[OpywecTsoTo MMaT npae0 pfa WCKaT oOT
OKpu¥HUA CbA NO ceganuiyeTo Ha [JpyxecTsoTo
cemxBsaqeTo H8 OC wnu oBnacTRBaHe HA Texed
npeactaswTen ga ceuka OC no onpepened oT
TRX QHEBEH peq

Ur. 25. (1). Cauxsaneto #a OC ce waebpliea ¢
nokava, obeessa 8 TLDIOBCKMA PErMCTBP W
DNOBECTEHE NPW YCNOSMATE W N0 pega Ha «|n
100T. an. 1 w 3 or 3MNUK. wak-manko 30
(Tpuaecer) guw npegu oTkpwease wa OC, B
CPOKOBETE W 33 Nepuoja. OonpegeneHd oT
3NNUK, nokaHaTa, 3aegHe C© METEpPManWTe 3a
OC noyn. 224 or T3 ce vanpawaT Ha K®H W ce
ONOBECTABAT Ha ODLECTEEHOCTTE, KAKTOD M C8
NySNWKYBaT Ha ENeKTPOHWATE CTPaHWuUaTa Ha
Ooyxecreoto. o peaa HE NpeaxoAHOTO
wapeueHwe ce nyBnukyeatr w obpasuywte 3a
IMacysaHe 4pe3  NbNHOMOWHWK MHAW  4pes
KOpECNOHGEHUMR, 8K0 8 NPUACKIMO.



(2), The notice for convening GM must have the
contents prescribed by Art 223, para 4 of CA
and Art 115, para 2 of POSA

(3). Sharsholders, holding 2l least five per cent of
the capital of the Company, may require addition
of issues to and to make proposals for
resolutions on issues already included in the
agenda of the GM under Art. 223a of CA. In the
cases under the preceding sentence the
shareholders must submit to FSC and to the
Company the materials under Art. 223a, para 4
of CA not later than the next business day after
the additions to the agenda of the GM are
published at the Commercial Register

RIGHT OF INFORMATION

Art. 26, (1) The written materials, relating to tha
agenda of the GM, must be presented at the
disposal of the sharehalders not later than the
dale of publishing the notice for convening the
GM at the Commercial Register and to be
announced on the internet site of the Company
within the lerms and in accordance with the
condition, provided under POSA. Upon request,
the written materniais relating to the agenda of the
GM are to be presented to each shareholder for
free.

(2). When the agenda includes election of
members of the Board of Directors of the
Company the written materials must include data
for the names, pemanent address and
professional qualification of the persons,
proposed as members of the Board of Directors,
as well as any other data for them, which might
be required in accordance with the applicable
legislation

(3). The members of the Board of Directors of the
Company are obligated to response truly,
accurately and completely to all questions of the
shareholders, raised during the GM, regarding
the economical and financial status of the
Company as well as other guestions relating to
the Company and #s aclivity, except for
circumstances which are inside information

(4). The Company may use electronic devices for
presenting information toc the shareholders, when
the following conditions are met simultaneously:

1. Usage of electronic devices is not dependent
o the seat and address of the shareholders or of
the persons under Art. 146 para 1, tem 1 -8 of
POSA;

(2), Moxarara sa cawkeawe wa OC cneasa ga
WMa ChALPKaHWETO, onpegeneso no «n 223,
an 4ot T3 wun. 115, an. 2 ot IMNMNUK

(3) AxumoHepd, NpuTEMaEBAWMW HaR-Manko net
NpOUEHTa OT KanuTana Wa [pywecTeoTo, morar
A2 NOUCKAT BINIONBAHE Ha BLNPOCK U Aa NPaBsT
NPELNOMEHUA 38 PEEHMA NC BEYE BKMOHEHW
BLNPOCA B AHeBHHA pea Ha OC no peaa a un,
223a or T3 B cnyyawTe nO NpeaxoaHoTo
U3peHEHne axKywoHepuTe npeacTasaT Ha KOH
Ha [pywecTBOTO HER-KBCHO KHa CNEnSaLMA
pabotes ped cnea  OORSRE3HETO  Ma
OONLAHEMMATE ¥bM JHesHrs peg #a OC =
THproBeckMA PEMMCTLE MaTepuanuTe no 4n 223a
an 401 T3

NPABO HA CEBEOEHMA

Un. 26 (1). MNucmernTe MaTepwany, C8bpaaHn c
guesHms peg Ha OC, tpebea pa Gegar
NPeacTaseHit Ha Pa3N0CNOMEHWE HE aKUKOHEPWTE
HaW-FeCHO A0 gartata Ha  obAeABaHe Ha
nokadata 32 ceumusase Ha OC 8 Toprosceus
pervcTep W g2 Svgar  nyBrukysanw  Ha
ENEKTPOHHETa CTpaduuya Ha [pywecrsoto B
CPOKOBETE M TNpW YCNOSWATAE, NPeaBMGeHM B
SNNUK Mpw nowckBaxe NHCMEHWTE MATEpUanm,
CBLp3aiK C gHesxwa peg xa OC, ce npeacTasAT
Ha Bcexn akumonep GesnnatHo

{2). Korato gnesHwAT pen skmousa w3bop Ha
yneHope Ha CuBETA WA AMPEXTODWTE  Ha
OpywecTsoTo, NMCMEHWTE MaTepwany Tpebea na
BEMIOYEAT W A3HHW 38 UMEHATA, NOCTORHHWA
anapec ¥ npothecuoHanHara ksanwhekaums Ha
NUUETa Npeanokedn 3a ynexoee Ha CwBEeTa HE
OMDEKTOPHTE, KaKTO W AOpYr AaHHW 33 TAX,
Maucuyemu B CBLOTBETCTEME C© AelcTEawoTo
3aKoHOQaTENCTEO,

(3), YUneuceeTe Ha CLESTE HA AWPSKTOPUTE Ha
ApywectsoTo ca Anexew A3 OTTOBAPAT BAPHO,
TOUHO W MIYEPNATENHO H3 BCOWYRW BLIOPOCH Ha
akumoHepuTe, noctasamw no speme Ha OC,
OTHOCHO  WMKDHOMWYSCKDTO M (BMMENCOBOTO
chCTOAKHME KE [pyMEecTBOTO, KBKTO W K3 Apyrv
BBNPOCW CBBLR3aHW C [pyMeCcTBOTO M Herosata
NelHoCT, C© W3KMoYeHHMe Ha OoOCTORTEencTEa,

KOMTO NPELCTABNABAT BETPELINE HHDOPMAELWSR.

(4) OpywecTBoTo MoOMe A&  wanonssa
ENexTpOHHKM CpPeOCTBA 33 NpejocTasAwe wa
WHDOpMABLIAR Ha aKLUWOHepUTE, AK0D Ca Chalenw
EAHOBPEMEHHD CNEHWTe YCNOBKA!

1. Manon3saveTo Ha enekTpoMHKM CPeacTBa He
3asWcH  O7 CAganvlieTo  WNW agpeca  Ha
aNLMOHEDATE WK B3 NMuaTa no yn, 146, an, 1, T,
1 —8 ot IANNUK;



2. Measures are taken for identification, so that
the information to be effectively present to the
shareholders and lo the persons who have the
right to exercise the voting rights or to determine
the exercising of voting rights.

3 The shareholders or the persons under Ant
146, para 1, item 1 - § of POSA, who have the
right to acquire, transfer or exercise the rights to
vote in the GM, have explicitly expressed their
written consent for submission of Information
through electronic devices or within 14 days after
receiving a request from the Company for such
consent have not stated explicit refusal Upon
request from the persons under the first sentence
the Company must supply them with the
information in paper form also;

4 The determination of the costs relating to the
submission of information through electronic
devices does not contradicts to the principle of
equal treatment under Art. 110b of POSA

HOLDING
GENERAL SHAREHOLDERS MEETING

Art 27. {1). The GM Is lo be heid at least once a
year at the seat of the Company. The regular GM
is to be held nol later than the end of the first half
of the year following the reporting year

(2) Extraordinary GM may be convened at any
time by the Board of Directors or by the
Supervisory Board, as well as pursuant to
request from shareholders who hoid together or
individually at least five per cent of the capital of
the Company — in compliance with the relevant
provisions of Art 27 and 28 of the present
Articles of Association and the applicable
(3] The GM elects chairman, secretary and vole
tellers.

LIST OF ATTENDING SHAREHOLDERS
AND THEIR REPRESENTATIVES

Art. 28, (1). A list of the attending shareholders
and their representatives musl be prepared for
each GM togelher with the number of the shares
represented by them. The shareholders and their
representatives confirm their presence with a
signature on the list and Identify themselves in
compliance with the Rules, measures and
requirements for  Iidentification of the
shareholders and the persons who represent
them. The documents for authorization of the
sharehoider represantatives muslt be kept by the
Company. The list of attending sharshoiders is lo
be cerified by the chairman and the secretary of

2 Baetw ca mepse 33 aaeHTWBAUMpPaHe, Taka ye
wHbopmaursTa  aedcTewTenno pa Oupge
NPEACCTABEHE HE SELUWOHEDMTE WNK Ha nuuara,
[KOWMTO WMAT NPaSBO0 43 yNPEWMABST NPasoTo Ha
FN8C UNK 48 ONPEOENAT HeroBoTO YNDEKHABIHE,
3. AxuwoHepuTe vnu nuuaTe no«n 148, an 1. T
1 - § or 3MMNUK wxowro wamar npaso ga
npuacbuaT, nNpexXBLpNAT  ANW  yNpamuRsaT
npasoto Ha rnac B OC, ca 3amresnnn v3pwyHO
NWCMEND ChIMacwe 38 NPefOoCTEBRHE Ha
rubopuaumaTa Ypel enexTPOHHW CPEACTEE WnK
B yeTMpMHAgeceT [WeBeW CPOK OT nonydyasade
Ha uckaHe ot QpywecTeOTO 32 TEKOBA Chrhacke
He Ca 33RBANM MapwdeH oTkas Mo uckaHe Ha
nuuaTa no KapeveHwe nupec [Ipy™ecTeoTo &
AMBKHO 08 WM NPEACCTAEA KHAOPMAUMATE U HA
XAPTWEH MOCHTEN,

4 OnpepenfAHeTo Ha pasxoawTe, CaLPIaHW C
NpefocTaBAHeTo  Ha  wHdopmaumR  Lpes
BNEKTPOWHW CPEACTES HE NPOTMBOpEYM Ha
npwsuyena no wn 1106 or 3NNUK 3a
OCUrYpRBaHe H3 PaBHONOCTABEHOCT,

MPOBEXOAHE
HA OBLUOTO CbEPAHME HA

AKLIMOHEPMWUTE
Un 27, (1). OC ce nporexga HEW-ManNkD seqHbK
roguwHo no caganwwero Ha [pywecrsoro.
Peposvoro OC ce npoBewia He nNo-XLCHO OT
Kpas Ha NbLPBOTO NONYroaWe cneg «pas Ha
OTHSTHATE TOgWUHA.

(2). Mzesnpenro OC mowe fa Guhe CBMKEHD no
scaxo speme or CuBETE Ha2 OWPEKTORPUTE, KBKTO
W ND MCKBHE HB BXUWOHEDMW, XOWTO 3881HO MnM
noOOTAENHO  nNpWTExasaT  Halk-manko  ner
npoLUexTa OT kanutana Ha [pymecTsoTo — npw
CraiBaHe Ha ChoTBEeTHATE paanopenbn Ha
aaxoMa W 4n. 27 »w 28 or macToRAwms Ycras wn
NPUNOMAMOTO I2KOHOASTENCTBO,

(3). OC wsbuwpa npegcensTen, cexpeTap ©
npefpoaTeny Ha rnacosete 3a ecako OC.

CNWUCBK HA NPUCBCTBALUWUTE
AKUMOHEPW U TEXHW NPEOCTABWUTENA

UYn 28 (1), 3a ecako OC ce W3roTes CNUCHK HE
NPMCBCTBALMTE AKUWOHEDHM W H3  TEXHWTE
npeacTasuTeNK " Ha Gpor Ha
NpEACTAENABAHWTE OT TRX KUMKW AKLMCHEDATE
" npencrasMTenuTe Ha aKymoHepH
YOOCTOBEPABAT MPWCECTBMETO CM C NOANWMC B
CAMChEA M CE NeruTUMMPAET B CLOTBETCTBME C
MNpasernata, MEPKMTE WU WINCKBEHMATE Ha
OpywecteoTo, HeoOxogumK 38 OCHrypRBaHe Ha
nieHTHPHEALUWE H3 aKUWOHEPWTE W nuuara,
KOWTO M npegcTaBneeaT. [oxymenTwTe 33
yTBNHOMOWaBSHE Ha NPEACTABMTENMTE Ha
akuvoHepUTEe Ce CcuXpawABsaT B [lpyMEecTBOTO.



the GM.

(2). In case GM is heid through electronic
devices using or more of the forms prescribed by
POSA or through combination of session In
person with some of those forms, as well as in
case the voting rights are exercised through
comespondence, relevant lists of the persons
exercising their wvoting rights electronically or
through cormespondence must be attached 1o the
minutes of the relevant GM together with the
number of the shares held by them according to
the requirements of POSA The lists must be
certified by the chairman and the secretary of the
G

QUORUM

Art. 28 (1). GM may be held and pass valid
resolution, if shareholders, who hold at least half
of the shares of the Company, attend it in person
or are presented The shares of the persons who
vate through correspondence are to be taken into
consideration when defining the quorum and the
voting is to be recorded In the minutes of the GM

(2). In the absence of quorum in terms of Ar
227, para 1 and 2 of CA new GM may be
convened nol earlier than 14 days after the date
of the first GM and it is lawful irrespective to the
number of shares presented The date of the new
GM must be specified in the notice for convening
the firsl GM. Issues and proposals for resolutions
under Art. 223a of CA may not be added to the
agenda for the second GM.

EXERCISING THE VOTING RIGHTS

Art. 30. (1). The voting rights in the GM are
exercised by the persons, registered in the
registered of Central Depository AD nol later than
14 days after the date of GM, according to list of
shareholders and of the persons under Art 138
of POSA and Art 41, para 1 of the Financial
Instrument Markets Act provided by Central
Depository AD as at the same date.

(2), In case the relevant technical security Is
available and in accordance with the
requirements of POSA the voting rights in the
GM may be exercised also prior to the date of the

CnWcbiksT C NPUCECTBaWMTE aKUYWoHEPW ce
3aBepRBEa o7 NpeacenaTans w cekpetapA Ha OC.

{2) B cnyyawre sa nposewgane Ha OC upes
MaNONaeaHe  H8  enN2«TPOMHM  CPEACTBa,
nNOCpeacTeoM  ©QH3  WNW nNoBe4e  OT
npepaugednte B 3MNUK  copme  wunm
NOCPEACTEOM CLYETABAHE HE MNPUCHOTBEHO
33Ce[aHME C HAKOA OT Tean DOopMM, K3KTO ¥ B
CMy4anTe Ha ynpamHABAHe HA NPABOTO Ha rnac
upes NOpecnOHOBHUMR, KeM nNpoToXona oT
cwoteeTHote OC ce W3roTBAT W npunarart
CLOTBETHM CNWCHLUW HE NWUETa, ynpamHunm
NPasaTe CH Ha Mac Ypel encekTPoHHW CpencTas
AN ypes  WOPECNCHASHUMA,  CbrNacHo
wancksanuRTa Ha 3MNMUK xaxro u wa Gpon Ha
NPUTEXABAHWMTE OT TE3W NWUS axumrk CncsyMTe
g-}c: 3asepmear oOT NPeScenaTens W CexpeTapA Ha

KBOPYM

UYn 29 (1) OC moxe ga ce nposeje u fa s3uma
BANUAHK PEWSHUA, 3K0 HA Hero NPWCECTBAT UNK
C8 NPEeACTEBSHM SKLUMOHEDN, NPUTEXEBAWMW He
No-Manko oT NONeBMHETE OT aKUuWTe Ha
ApymwecTsoTo. AKuMWTe W@ NWUaTa, rmacysanu
Ype3 KOpECcnoHAEHLMA, C8 B3EMaT npensug npu
OnNpedenAHeTO Ha KBOPYMA, A rMacysEaHeTo ce
orhenaasa B npoTokona Ha OC

(2). Mpe nUNca HA KBOPYM B CNy4YSWTE NO W
227, an. 1 n 2 ot T3 MOXe fa Ce HaCpOMM HOBO
OC #e no-paxo o7 14 gHW OT garTata Ha NbpeoTo
OC v To €& 33WOHHO HEe3laBWcHUMe OT
MPEACTEBEHWTE Ka Hero akuMu, [arara Ha
Hosoto OC cnegsa 42 ce NOCoMM B NOKaHaTa 3a
cankBaHeTo Ha mepsoto OC. B gxeslwA peg Ha
sTopoTo OC He MOraT ga ce BXNo4BaT BeNpocK
W NPEANOMEHWA 38 PeleHMA NO pefa wa 4n.
223a 01 T3

YMPAXHABAHE HA NPABOTO HA MAC.

Yn. 30. (1). Npasoro wa rnac 8 OC ce
YNPEXHAEE OT NUUETS, BNNCAHK B PETUCTPUTE Ha
Jevtpaned genoawtap” Al He no-WsCHO OT
ueTWPWMHaAecEeT AWM npegw gatara wa OC,
ChIMAacHO CNUCHK HE BKUWCHEPWTE M Ha NMuaTa
no 4. 136, an. 1 o7 3MMNLUK ess Bps3ka ¢ un.
41, an 1 or 3axkoHa 33 naszapuTe Ha (PRHEHCOBH
WHCTpyMeHsTW, npepoctaeed ot Llewtpanes
penoauTap” Al mem Tazw gara.

(2). Np# Hanwsme Ha HeobXOQWMETE TEXHUYECKS
0Ge3IneveHocT M NpH CNa3saqe Ha MINCKBAHWATE
Ha 3MNNUK npasore ka rac 8 OC moxe ga ce
ynpaxsw wu npegn psvata wa OC  ypes



GM through correspondence, using mail,
Including registered mail, courier or other method
which is technically possible, defined in the Rules
of the Company for woting through
commespondence and announced preliminarily n
the resolution of the body convening the GM as
well as in the notice for convening the GM itself

(3). Imespective to the possibilities provided
under the Articies of Association, the corporate
body convening the GM also defines the
procedure for holding the GM and the method for
exercising the voting rights for each separate
GM, while the relevant information on those
matters must be Included in the notice for
convening the GM

(4). Voting through correspondence s valid, In
case the vote |s recelved by the Company not
later than the day preceding the date of the GM.
In case the shareholder attends the GM In
person, the voting right exercised by him through
correspondence Is valld, unless the shareholder
states the opposite. The voting right exercised by
the shareholder through correspondence is
devalidated on Issues for which the shareholder
votes at the GM

CONFLICT OF INTEREST.
PROHIBITION TO EXERCISE VOTING
RIGHTS.

Art 31 (1) Shareholder is not entitied to attend
in person or through proxy in the process of
voting for:

1. Submission of claims against him;,

2 Taking action or restraint from actions.
relaling to implementation of his liability
to the Company;

3 Passing resolutions under Arl. 114, para
1 of POSA in the cases when he is an
interested party In terms of POSA

MAJORITIES

Art. 32. (1). The resolutions of the GM are
passed with simple majority of the voting shares
presented at the meeting, except In the case
when the applicable legislation or provisions of
these Adicles of Assocclation require higher
majarity for passing certain resolutions

{2). Resolutions under Art 26, para 1, items 1, 2
and 3 of these Articles of Associations are
passed with a majority of 2/3 of the voting shares

KOpeChOHOEHUMR, KBTC C& MW3Non3sa nolwa,
BKMNIOVMTENHO ENEKTPOHHA nowa, KypHep Wunu
APYr TEXHWYECKH BhIMOMEH HEYWH, ONPESENeH B
g8 MNpaeWnata Ha APYHECTBOTC 38 fnacysaqe
Yped  KOPECNOHASHUWS W NPejsapuTento
ONOBECTEH B PEWEHWETO Ha OpraHa Ha
HApywecreoto, kodTo cewksa QC, kawto u @8
CamMaTa NokaHa 3a cenkeade Ha OC

(3). HeaaBWcuMmo OT npedswgeHKTe B YeTasa
BLIWOMHOCTH, OPraHsT Ha [pyKecTsoTo, KORTO
cawkea OC, onpegens HauvuHa Ha npoBemjaqe
#a OC » HaumMHa Ha yTpamHABEaxe Ha NpaBsaTo Ha
mac 33 poako argense OC W cwoTBETHATA
uHbopMaumA 32 Toea TpRbea ga ce ChonpMa B
NoKaHETa 33 cenkeaHe Ha OC

{4). ThacysaHeTD 4Ype3 KOpecnoHgeHUuws e
EaNWAHO, aK0 rMackT & nonyyed ot [pywecTsoTo
HE NO-KBCHO OT AeHA. Npeaxowially AaTaTa Ha
OC. Axo aKkuWcHepbT npwcheTsa Ha OC nWyHO,
YNPaXHEHOTO OT Hero NPaso Ha rMNac upes
KODECNOHOSHUWR € BaNnWaHO, OCBEH BKOD
akymoHepsT 3asaw obpatHoTo. Mo swnpocu, no
KOMTO SKUMOHEPYT rmacysa x#a OC, ynpaxsieHoTo
OT HErD NPaso Ha Mac YpPe3s KoPecNoHAeHUMA ce
obescunsa,

KOH®TMKT HA MHTEPECH.
3ABPAHA 3A YIMTPAXHABAHE
HA NPABOTO HA MMAC.

Yn. 31, (1), AxnoHep He MOXe g8 YYBCTBE HWTO
IMYHD, HATD Ype3 npejcTasuTen B IMacyBaHeTo
3a

1. Tpeassseaqe Ha WCKOBE Cpelly Hero.

2 MNpegnpuemade Ha LefCTEWR KNW OTKa3

oT AeACTBKA, CEBP3aHW c
OCLECTRRBAHE Ha OTTOBOPHOCTTE MY
¥um [dpyxecTeoro

3 MNpw s3emaHe Ha pelexne no 4n, 114,
an 1 or 3NNUK, 8 cnyyauTe, korato e
SAMHTEDECYBEHO NUUE NO CMWUCHLNE Ha
3NNLUK

MHO3MHCTBA.

Yn 32 (1). Pewexwara #a OC ce npwemar C
D5MKHOBEHD MHOIMHCTRO OT NpEACTaBEHWTE Ha
culpasreTo akuw ¢ NPaB0D Ha rnac, OCESH B
chy4auTe, KOraro LefcTBaILoTD
JEKOHOLETENCTEBO WNW  pa3nopeabu Ha ToaM
YcTas WIMCKBET NO — ONAMO MHO3WHCTBO 33
BIUMAHE HE ONPEJENEHH PELLSHWR.

{2). PewennATa now4n. 26, am. 1, 1. 1, 2w 3 o7
TO3W YCTEE CE NPWEMAET C MHO3MHCTBEO OT 2/3 ot
npeacrTaseHuTe Ha OC aKkuuin ¢ Npaso Ha rnac.



presented al the GM,

(3) The GM passes resolutions under At 114,
para 1 of POSA for acquisition or disposal of
assets with 2 majority of 3/4 of the voting shares
presented at the meeting and In the remaining
cases — with a simple majority.

RESOLUTIONS

Art 33. (1) The GM is nol entiiied o pass
resolutions on issues, which are not announced
preliminarily and Included in the agenda of the
mesting according to the provisions of At 223
and 223a of CA, except, when all shareholders
attend or are presented at the meeting and none
of them objects the issued raised to be discussed
and resolved.

(2) The resoiutions of the GM enter Into force
and effect immediately, unless their effect is
postponed by the GM, or, in case by virtue of law
they become effective afler registration at the
Commercial Register to the Registry Agency.

MINUTES

Art 34 (1) Minutes in special book are taken for
the sessions of the GM. The minutes must be
prepared according to the requirements of law
and must contain information on the number of
shares presented at the meseting, the number of
shares, under which valid voles are exercised,
what part of the capital they represent, the lotal
number of valid votes, the number of votes “in
favour" or “against” and, if necessary — the
number of abstained for each of the resalutions
under the issues in the agenda of the meeting

(2). The minutes of the GM are to be signed by
the chairman and the secretary of the meeting
and by the vole tellers

(3). The list of the atending sharehoiders,
respectively the lists of the persons exercising
their wvotes through correspondence oOrf
electronically, f appiicable, together with the
documents relating to convening the GM, must
be attached o the minutes of the GM

{(4), The Company must submit to the FSC the
minutes from the GM within the term, defined by
POSA. Within the same term the Company must
publish the minutes on its internet site for a
period nol less than a year

{5). The minutes and the attachments to them

(3). OC Bauma peweHua no un. 114, an 1 ot
anNnNuk ss npmacBueare unu pasnopempaane ©
OuTOTPERHK MaTepuanty aKTHBEW © MHOZMHCTBO
or 3/4 or npejcTaBeHuTe Ha cebpadveTo awn
C Npas0 Ha rMac, a B ocTaHanWTe cnydYam - G
O5MKHOBEHO MHOIWHCTEO.

PELLEHWA

UYn 33 (1). OC He moxme 43 NpHems pelleHws no
BBNPOCH, KOWTO He ca Gwnw nNpeasapuTenHo
ONDBECTEHW M BKMIOYSHH B AHEBMMR pel Ha
culpanveto cwobpasvo paanopealute Ha un,
223 w 2233 or T3, ocBeH, KOraro BCWUYKM
BKUMOHEPKH NPUCBCTBAT WAW CA NPEACTEEEHM Ha
celpasweTo W HWMKOR OT TAX HE Bb3pasrea
nosaWrHaTuTe ennpock Aa Guaar obcuwaanu M
N0 TRX A3 Ce NpueMe pelueHue.

{2). Pewexunata wa OC anuaaT 8 cuna eeguHara,
DCEEH K0 NeRCTEUETD M He Onje oTNoMEHD OT
QOC, vnu, axo No CHUNaTa HaE 32K0HA Te BNW3aT B
cMna cneg BAMCEAHETO WM B ThProBckUA
PErUCTBP NPK Ar@HUMATA NO BNWCE3HWATA

NPOTOKONM

Un 34 (1) 3a s3acepanwusta Ha OC ce pogm
nporokon B cneuuansa keura MNporoxonsT ca
BOAW CNOPES WAWCKBAHWATA HA 3axoMa u TpRbsa
L8 cuiupwa wHdopmauwa oTtHocHo OBpoA Ha
akymuTe, npeactasenn Ha cubpanwero, Bpos wa
BKUMHTE, MO KOWTO Ca NOAafeHd ABRCTEMTENHA
rnacoee, KaKBa yact  oT Kanurana
npeacraanssar, oSwws GpoR Ha AeRCTEMTENHO
nogageHuTe rnacoee, Bpoa nogagedM rnacose
228" n . npotve” W axo @ Heofxogumo Bpos Ha
Eb3gbpMANVTe OB 38 BCAKD OT DELUEHMATS NO
EBLNPOCUTE OT AHeBHUA pen Ha cebpanneTo.

(2). MpotokonmsT or OC ce nognwcea or
npegcejarenn W cekpetaps Ha cebOpaswero u or
npefpouTennTe Ha rnacoeeTe.

(3) Kem nporokona or QC ce npuwnarar
CNMCHKBT Ha NPHCBCTBALWIMTE, CLOTBETHUTE
COMCBUM H3 NULSTS, YNPaKHKNK NPABATO CWM Ha

rnac upe3 enexTpodHHK CcpefcTaa nnu
KOpEecnoKgeHUMs, ako 8 NPMODMAMO, KBKTO W
AOKYMEHTHTE, CEbD3aHM CbC cBuKBaHeTo ka OC.

(4). OpywecTBOTO & AMMMO A3 HINpaTk Ha KOH
npotokona or OC B cpoka onpejensd ot
3NNUK B ceilywn cpok [pywecTaoTo NyGnukysa
NPOTOKDNE W HE CBOATA ENexTROMHA CTpaHuua
33 CPOK HE NO-KPATLK OT 8AHa roguHa.

{5). MporokonuTe W NPUNOXKEHUATE KbM TAX



may be destroyed only after expiry of the terms
prescribed by law and only pursuant to resolution
of the GM, Upon request they must be
presented to the shareholders.

(6). The book with the minutes is kepl and
maintained by person who is specifically
appointed by the Board of Directors.

{4). The candidates for members of the BD prove
the lack of the circumstances under paragraph 1,
item 2 with a certificate for no preceding
convictions and under paragraph 2 -~ with written
statament.

BOARD OF DIRECTORS

At 35 (1). The Company is managed and
represented by Board of Directors (BD)
consisting of nine members

(2). The BD is elected by the GM of the
Company.

REQUIREMENTS TO THE MEMBERS
OF THE BOARD OF DIRECTORS

Art. 36 (1) The following persons are nol eligible
as members of the BD of the Company:
1. who have been members of managing or
controlling body of 2 company or co-operation,
terminated through insoivency, for the last two
years preceding the date of the |judgment for
declaring insolvency, it there are creditors
unpaid;
2 who, as at the moment of the election, are
sentenced with an effective verdict for crimes
against property, against economy or against
ial, tax or social security system, commitied
in the Republic of Bulgaria or abroad, unless they
are exculpated

(2). At least one third of the members of the BD
musl be Independent persons.

The independent member of the BD may not be
a person who

1. Is amployae of the Company,

2. Is shareholder, holding directly or through
related persons at least 25% (twenty five per
cent) of the votes in the GM or is a person
related to the Company’

3. is in long-term business relatonship with the
Company;

4. is member of management or controlling body
of a company under items 2 and 3 of this

MoratT A2 GuAar yHMwOXESEaHW Camo  cneg
MITUYAHE HE YCTSHOBSHWTE B 38KOME CPOKOBE W
camo nNo cunata wa pewewse wa OC. MNpw
NOWCKBaHE TE C& NPEAOCTARAT HA AXLMOHERWUTE,

(B). MpoTokonHaTa KHUra C& BOOM M ChXpaHsBa
oT nWUe, cneuuanso onpegenexo or CeBeTa Ha
AApEYTOpHTE

(4) Kangwaatwre 3a uynenoee Ha C[] porkasasar
nuncaTa wa ofcTosmencTearano an 1, T 2 cbe
CEMOETENCTBO 33 ChLAMMOCT, a no an. 2 - ¢C
NUWCMEeHa aexnapauus

CBBET HA IWPEKTOPUTE

Yn. 35 (1) [Opyxectsoto C& ynpaansea W
npeacTaenmsa or Cweer Ha gupexropute (CO) 8
CbCTEB OT AeBST 4ieHa

(2). CIl ce wabupa ot OC Ha [ipyxecTeoro,

W3UCKBAHWA KbM YEHOBETE
HA CBBETA HA IMPEKTOPWUTE

Yn. 36 (1) 3a unewose va C[ #a [pywecTeoTo
He morar aa Seaat nabupady NWUa, kOWTO

1, ca Bunu unewoBE Ha YNpaBMTENEH KNW
KOHTDONEH OpraM Ha  ODYMECTBO  WNM
KoONepauMsa, NpexpaTeEHN nopagm
HECBLETOATENHOCT NPEe3 NOCNEAHATE ABE FOAMHM,
npeaxowmfalin parara wa  PelueHWeTo 38
ofifBABaHE B HECLCTOSTENHOCT, 8KD  WMa
HEYAOBRNETAOPEHA KDEAMTOPM,

2 KM MOMEHTE HA h3Gopa ca OChAEHM C BnAana
B CWNE NPWChAa 38 NPECTHNEHWR nNpoTHME
cobcTeeHocTTa, NpOTHE  CTONBHCTBOTO MM
npoTHe DWHIHCOBATE, ABHEYHaTa M
OCWIypMTENHATA  CMCTEME, WIBLPLUISHW 8
PenyBnma Benrapus wnu 8 wyxGuHa, ocsed ako
ca peabunutupanu,

(2), Hak-manko egMa TpeTa ot wne+osete Ha Cf]
TprbEa g8 Gwaart  Hesasucums nuua
HesasucimuAaT uned Ha CO se mowe ga Guge
nuye, KOeTo!

1. e cywuren a [lpyxecTearo,

2. & aKUMOHED, KORTO NPUTEXABE NPAKD WMWK Ype3
CEep3aHM NWUa Halr-manko 25% (asageceT w neT
npougHTa) oT rnacosete 8 OC WK @ CALP3IaHD ©
Apy®ecTsoTo nuue.

3 e B TpakHM TBDrOBCKA OTHOLWEHWS C
ApyxecTsaro;

4. 4NEH Ha yNpasuTened WM KOWTPONEH Oprad,
MPOKYPUCT WAW  CAYMMTEN WA ThProOBCKO



paragraph;
5 is a person related fo another member of
management or contrelling body of the Company.

(3). Persons elected as members of the BOD, for
whom after their election the circumstances
under paragraph 1 or 2 arise, are obligated to
inform immediately for that the the BD in writing
In such case (hose persons terminate
performance of their duties as member of the
board and are not entitied to remuneration,

TERM OF MANDATE OF THE BOARD OF
DIRECTORS

Art. 37, (1). The members of the BD are elected
for a term of up to five years
(2). The members of the BD may be reelected
without limitztion
(3). The members of the BD may be released
from duty also prior to the expiry of the mandate,
for which they are elected, pursuant to resolution
of the GM.
(4). A member of the BD may reguire to be
deregistered from the Commercial Register with
written naotice to the Company. Within six months
after receiving the notice the Company musl
register the release from duty of the relevant
member of the BD at the Commercial Register. If
the Company fails to do so, the relavant member
of the BD may apply himself for registration of
that circumstance after expiry of the six month
period as from the date when the notice is
recelved by the Company, imespective whether
new member of the BD is elected in his place
(5). After the expiry of their mandate the
members of the BD, i not released or
deregistered upon their request as per the
preceding paragraph, shall continue to perform
their functions until election of new BD
(respectively new member of the BD) by the GM.

POWERS AND LIABILITIES
OF THE SUPERVISORY BOARD

Art. 38 (1), The members of the BD have equal
rights and obligations, irrespective to the intemal
distribution of functions among the members.

(2). The members of the BD are obligated.

1. to perform their duties with the proper care of
good businessman in a way, for which they
reasonably believe to be In the interest of all
shareholders of the Company and using only
information for which they reasonably believe to

APYWESTEO NO 7. 2 ¥ 3 HA Taau annHen

§ B CESp3EHC NHUE C Apyr 4neH Ha
yrnpaeMTenad ®  KOHTPGNEH  Oprad  Ha
OpymecTeoTo.

(3) Nuua, wabpauu 3a ynewxose wa C[, 38 xoWTo
cnen patata Ha  wabopa WM BbaqwKMaT
ofcroRTencTeata no an, 1 WM 2 a3 ANhMHM
weaafasHo na yeeaomaT nwcmeno 3a Toea Gl B
TO3W chysaiR Te3ad nWua npecraeaT ga
DCLIUECTERBAT QYMEUMMTE G H3 YNeH Ha
CHBETE W HE NONYYaBAT BbaNarpaxaeHue.

MAHOAT HA CBBETA HA IWPEKTOPUTE

Yn 37 (1) Mnewoeere Ha C[l ce wabGwpar 3a
CpOK A0 NET rognHn

(2) “Ynenosere wa CJ wmorat ja
npewabnpai Be3 orpayn4eHng,

(3) 4newosetre wa CJ wmorat pa Gwpar
ocaobogern OT ONuWHOCT W NPedW WaTuyade Ha
mMangaTa, 3a koo ca wabpasw, no pelledue Ha
oc.

(4) YUnew na CO wmome pa nowcka ga Gwge
sanuyded o7 ToLproackMs PErMCTER C MUCMEHD
ysegomnenwe Ao [pywecrsoro. B cpox go wecr
Meceua cneg nonyyaeaqe Ha YBEOOMMEHWETO
lpywecTeoTo Tpabea n= anuie
ocaofioxaasaHeTo Ha CLOTBETHWR yneH Ha Cl &
Tuproscims perwcrsp. Awo [ipyRecteoto He
Hanpass TOBA, CWLOTBETHUAT uneH Ha Cll mowme
Cam 12 338BM 33 BNUCBaHE ToBa obCTORTENCTBO
CNEf WITHYEHE H3 |UECTMECENHWA CPOK OT
NonyY2RaHeTo HE YBELOMNEHWETO or
ODpywecTsoTo, HE3ZBWCMMO AaNH Ha HEerceg
mAcTo @ wabpaHd Apyr uned #a Cfl

(5). Cnep watu4EHE HA MAHOETE WM YNEHoBeTE
Ha C[l, ako ne Bbgar ccecBonexn wnw 3anuuesn
KATO TAKMBE NO THXHO WCKBHe no peja no
npeaxoaHaTa  anwHea,  Npoadw/eEBaT 43
M3ANLNHABAT CBOWTE ByHKUWM Bo w3bnpareTo Ha
woa C[1 (pecnextwexo Hoe uned Ha Cll) or OC

Ougar

NPABA W SAOBIDKEHWA
HA CBBETA HA OAUPEKTOPMTE

Yn. 38 (1) Ynewosere wa C[l wmar egHaksw
npasa W Ja0bNWEHWA,  He338MCUMO 0T
BLTPEWMOTO  pasnpegencsHue Ha  @yHinuTe
MENTY YeHOoBETE.

(2} YUnesosere va Cll ca gnumum:

1. Aa WIMBNHESST 3AJLMMEHUATA CH C FPUNETE
Ha aobep TeproBei, NO HEUMH,  KOATO
0BOCHOBAKMD CHWTET, 48 € B WHTEPEC Ha BCUHKK
akumonepw Ha [lpymwecTesoTo W Kato non3eart
camo  wHpopmauws, 38 koAto  obocHoBavo



true and compete,

2. to be loyal to the Company through'

a) preferring the interest of the Company before
their own interest,

b) avoiding direct or indirect confiicts between
their interest and the interest of the Company
and, in case such confiicts arise — timaously and
completely to disclose them in writing before the
Board of Directors and not fo participate as well
@s influence the other members of the board
when passing resolutions in such cases,

c) not disclesing non-public information for the
Company Including after terminating their
membership in the BD unti the relevant
circumstances are announced by the Company
publicly.

QUORUM AND MAJORITY

Art. 38 (1) The BD has the power o pass
resolutions if at least eight of its members attend
in person or are represented by another member
of the board. None attending member is entilied
lo represent more than one non-attending
member.

(2). The resolution of the BD are 1o be passed
with simple majority of the attending members
unless in those cases, governed by the present
Articles of Association, when higher majority is
required.

(3). The BD may pass resolutions in absentia, in
case all members of the board have confirmed in
writing their consent to the relevant resolution

RESOLUTIONS WITH QUALIFIED MAJORITY

Art 40. The following resolutions of the BD
require majority of 8/9 of its members for being
validly passed.

1. Execution of a single or series of related
transactions for acquisition andior disposal with
assets from andfor In favour of one person or
related persons, the aggregate value of which
exceads EUR 500,000 within one calendar year.
2. Execution of transactions relating to sale
and/or other form of disposal of quetas andlor
shares and/or going concerns of companies in
which the Company participates:

3. Making investmenis relating to purchase
and/or acquisition of quotas andlor shares and/or
going concerns of companies;

4. Undertaking obligations and/or establishment
of securities on assets of the Company and/er on
part of andlor on the entire going concern and/or
undertaking of guarantees for securing
obligations to one person or o related persons,

CHUTAT, Y@ & A0CTOREPHE W MBNHA,

2 08 NpoRaABaT NOANHOCT KeM [pywecTsoro,
KavTo:

a) NPEANOYMTET UHTepeca Ha [pywecTeoTo npeg
caos coficTaes unTepec,

6) waGArEaT npexw WnNu KoCBEHW XOHNKMKTY
MEXQY CBOR MHTEPEC W  WHTEepeca Ha
lpywecteoTo, & @Ko Takuea KOHDIMKTH
BLIHUKHAT -~ CECEEPEMEHMO U MeMHO A3 ™
paspwsar 8 nucmexa dopma npeng CO w He
YNBCTBAT, KEKTO M HE OK33BaT BNWAMME BBbpXy
octasanuTe 4nexoee Ha CI npe BauMasHeTo Ha
PELUEHUA B TEIN CNYYaH,

a) HE pa3npocTpaHAsaT HenyGnuyka
uythopmauus 3a [pywecTeoTo W <neg xamo
npectaWaT [a Owaar uynexoee Ha CI ao
nyGNU4HOTO ONOBECTRBAHE HE ChOTBETHMTE
oficroRTencrea ot [pyxecTeoTO.

KBOPYM U MHO3WHCTBO

Hn 39 (1). CO wma npaeo ga Bauma peluesmKn,
KO Ha CHOTBETHOTO 33cefaHue NpWCHLOTBEAT
HER-MANKo OCEM OT HETOBMTE YNEeHoBe, NUYHO
WnW NpeacTasnseaHK OT ApYr YneH Ha cheeTa
Hukol npuchCTBaW 4YNeH HAME npaeso Aa
NpeacTasnAea NOBEYE OT 4MH OTCHCTRALY,

(2). PewenuaTa va CI ce s3aumar ¢ cbukHoBeHo
MHO3WHCTEO OT NPUCBCTEALUMTE 4YNeHoBe, ocBeH
B CNy4YauTe, NPEBMOEHW B HACTOAWMA YeTas, B
KOWTD C2 W3KCKBA NO-TONAMO MHOIUHCTREO,

(3) CO wmowe g3 B3MMa pPelWEHWA ©»
HENDWCBLCTBEHO, SKD  BCHYKK  YNeHose ca

JaRBMNM  MWCMEHO CbLIMacHeTo CW  ChC
CHLOTBETHOTO pelueHre.
PELUEHWUA C KBANTMOWLMPAHO
MHO3WHCTBO

Un. 40.Cneguute pewedws wa C[1 wauncesar
MHOIWMCTBO OT B8/9 OT HeroBuTe 4neHose, 3a
Gwaar sanugHo 83eTH

1. CknouBaHe Ha efWHUYHA WNW nopeguua oT
caenkd 3a npuactueade Wwnw pasnopexgase ¢
ALNTOTPaAHW MaTepuanHi BKTHEM OT Wunu B
NOn3a Ha e4HO NUUE MW CBLP3EHW NWua, YMiTD
o6 paavep wanxswpna 500000 espo B
PaAMKKTE H8 BQHE KANEHABPHA MAKHA,

2 MWasbpuwsade Ha COENKM, CELPIAHW C©
npogawba wwnh  apyra  copma Ha
panopemxaase ¢ ORNoBe WAnA BKUMM, Wianu
THOTOBCKM  NPEANPWRTHA  H8  THPMOBCKW
ApywecTea, 8 kouTo [IpyKecTeoTo yyacTea,

3 M3sbpisane Ha WHBECTWLUMW, CBLP3aHW ChbC
aarynyasase wune npugobueane Ha gRAnose
WWnwW akume, wunw TLproBckM NPEANpDUATAR Ha
THrOSCKW APYWEcTBa,

4. Noemasa Ha 3BOuTHeHs Wkne yupenssaHe
Ha obeanevenns Bbpxy asTwen Ha [IpymecTeoTo



the aggregate value of which exceeds EUR
500,000 within a calendar year.

5. Establishing a right to use and/or lease of
Company's assets to one person or to related
persons at an aggregate value of EUR 500,000
within a period of one calendar year,

6. Transactions with interested parties in terms of
Art. 114, para 2 of POSA,,

7. The election of execute members of the Board
of Directors who will represent the Company only

jointy. ,
8. Proposal for appointing and terminating the:

appointment of the Company's auditors and
approving the Company's annual audited
financial statemenis;

9. Proposal for distribution of profit

10. Approving the issuance of Bonds by the
Company,

11. Sefting and changing the authorized
signatories of the Company and its bank
accounts, and setting and changing the signing
limits, execution of staff bonuses of the

Caompany,

CONVENING MEETINGS

Art 41 (1) The BD must have meetings at least
every month,

(2). The meetings of the BD are convened by the
chairman of the BD. Each member of the BD
may also convene a meeting of the Board for
discussion and resolving on Issues, which at his
discretion are of importance for the Company

REMUNERATIONS OF THE MEMBERS OF
THE BOARD OF DIRECTORS

Art 42 The amount and the structure of the
remunerations of the members of the BD are
defined by the GM

MANAGEMENT GUARANTEE

Art. 43, The members of the BD must deposit a
guarantee for their management in an amount,
defined by the GM, but not less than their three
maonth gross remuneration.

DIRECTOR “INVESTOR RELATIONS"
Art 44 (1). The BD appoints pursuant lo contract

of employment director "Investor Relations™ who
must have the appropriate qualification and

WunW BbpXy 42CT WunNK UANOTO MYy ThProBCKO
APEAnpUATHE W/MNA NOEMBHE HAa rapaduwe 3a
ofeaneyanane H3a IFOLMKEHNA KeM BOHO NULE
N cEBp3adw  nvua, duhATo oblw pasmep
kanxespns 500 000 espo B paMmkuTe Ha egHa
KaneHgapHa rogMHa.

5. Mpegocrasane 32 nonagane WWNW OTAaBaHE
nog H3SM Ha BOHO nuue WWne CEBD3IaHW nuua
Ha ABNroTpaitMM  MaTepuans  aNTMed  Ha
OpymecTeoTo Wa cToAMecT HWaa 500 000 eapo B
paMKiTE HE BHa KaneHaapHa rogvHa.

6. Cpemm CuwC 3auHTEpecyBaHW nuus no
cMucena Ha un, 114, an. 2 or 3NNUK;

7. MabopuT HA WANLNHATENHW UNEHOBE Ha
Cweeta WA AWpexTopuTE KouTo a3
npeacrasnnear [pywecTeoTo Camo 3aeaHo.

8 MNpepgnomenue 38  HadHad4asaHzs M
NPEXPETRBAHE HE HAIHAHEHWETO Ha OAMTOPWMTE
Ha [pyxecTBoTO W oOoOpeHWE Ha roaMWLHWTE
DUHAHCOBK OTHYETU HA APYKECTEOTO.

9 MNpeanoweswe 338 pasnpegensHue
newanbara.

10 Opofpenwve 3a nanasade va obnuraumm,
11 OnpeaensHe W NPOMSHA HE NALATA C Npaso
Ha MOANWC OT MWMETO W 33 CMeTKAa Ha
OpymecTeoto, onpefensHe Ha rpaHuUWTE Ha
NpasoTo Ha nognuc, onpegenaqe Ha BoWycwTe
3a nepconana Ha [pysecTaoto

CBWKBAHE HA 3ACEOAHWA

HB

Yn. 41. (1). CQl ce cubupa Ha 3aCAABHUR Hal-
MANKD BEAHEN MECSUHO

(2). 3acepanwwsta ka CJ1 ce cemssar o7
npeacenartens va C[. Boeww wnew wa Cf] cuwo
MOME [8 CBUKS 28CEJAHWE HWE CBBETE 33
OBCHEHAaHE M BIMMAEHE HA PELLEHMA NO BENPOCH,
KOWTO NO HMEroBa NpeleHKa CA 0T IHEYEHME 33

OpywecTtsoTo.

BB3HANPAXAEHWE HA YEHOBETE HA
CHBETA HA AWPEKTOPUTE

Un. 42 PaawmepsT W CTpyKTypata Ha
BEb3HarpasiesnnATa Ha w<nedosete Ha CI ce
onpegensaT ot OC.

FAPAHLUMA 3A YMPABNEHWE

Yn. 43, Ynesceete Ha C[ gasar rapadums 3a
£BOETO YNPSBNEHWE B pasmep, ONPefenéM OT
OC, HO He NO-MaNKo OT TPUMECEYHOTO WM
BpYTHO Bb3HArPEKIEHWE

OWPEKTOP 3A BPB3KU C MHBECTUTOPUTE

Un 44 (1) C[ HasHayasa Ha TpPyAoB AOroBop
OVMPEKTDD 32 BDLIKW C WHBECTUTOPWTE, HKOATO
cnegss g3 wMa Noaxogdla weanupurauma W



experience for performance of his duties and
may not member of the BD or procurist of the

Company.

{2). The director “Investor Relations”

1. Performs effective relation between the BD
and the sharsholders of the Campany as well as
the persons, who declare interest lo invest in
shares of the Company by the way of delivering
to them information on the current financial and
economical status of the Company, as well as
any othar information lo which they are entitled in
their capacity as shareholders or investors,

2 Is responsible for delivering within the legally
prescribed terms the materals for a GM
convened to all shareholders, who request to get
acquainted with them, as well as for their
submission to the place, as specified In the
notice for convening the GM.

3. Prepares and keeps true and complete
minutes from the meetings of the BD of the
Company,

4. Is responsible for timeous submission of all
necessary reports and notices from the Company
to the FSC, the regulated market, at which the
securities of the Company are traded, Central
Depository and the daily newspapers, specified
in the prospectus for public offering of securities
of the Company;

5. Keeps register for the materials sent under
items 2 and 4, as well as for the request received
and information delivered under item 1,
specifying also the reason for non disclosure of
information

(3). The director “Investor relations™ reporis on
his activity before the shareholders at the Annual
GM of the Company.

(4). Art 38, para 1 and Art. 38. para 2 of the
present Articles of Association apply to the
director “Investor Relations”.

V. ANNUAL REPORTING AND DISTRIBUTION
OF PROFIT

DOCUMENTS OF THE ANNUAL REPORTING

Art. 45. On an annual basis and not later than the
legally prescribed term, the BD prepares for the
calendar year expired individual and consolidated
annual financial stalements and annual
management reports and submits them lo the
registered auditors elected by the GM.

APPOINTMENT OF REGISTERED AUDITORS

OMNWT 323 OCHLLWECTERBANE HA IAARNMEHMATE CH W
He mowe aa Gbuae yuned Ma Cf] wnu npokypucT =a
DpyxecTaoTO.

(2). QwnpesTopsT 3@ BPLIAKK © MHBECTUTOPHTE:

1. OcrwecTensa ediekTueHa Bpbaka mexay CIl
¥ asunoHepuTe Ha [IpyKecTBoTO, KakTo @
TMLIETE, NPORBMNKM WHTEPEC A3 WHBECTHpaT B
axunn wa [pywecrsoTto, KaTo WM npeaocTass
WHDOPMABUWA OTHOCHO TEXYLUOTD (DUHAHCOBO W
MEDHOMMYECKD CeCTORHME Ha [IpywecTsoTo,
K3XTO W BCAXA Apyra MHDOPM3UKA, Ha KOATO Te
WMET MPEB0O N0 38KOH B K34YECTsOTO MM Ha
SKLMOHEDH UMW WHBECTUTODM;

2. Orrosaps 3a wanpawane 8
JAKOHOYCTAHOBEHWA CpPOK Ha MaTepsanvTe 3a
cevkado OC [0 BCHvion SKUWOHEDN, NOMCKANK A3
Ce 3an0aHaAT C TRX, K3KTO W NPEACTABRHETO UM
HE MACTD, KAKTD B yKa3aWo B NOKaWaTa 3a
cawkaane Ha OC.

3. Boaw v cChxpaHABEa BEDHW W MhIHKA NPOTOKONK
or 3acenanua Ha C[l Ha [IpywecTeoTo,

4. Otrosaps 33 HaBPEeMEHHOTD WINpaliaHe Ha
BOWMEW HeoBXoguMKM OTHETH W YBEAOMNEHUR Ha
Opywecreoro go KOH, perynupakva nasap, Ha
KOWTD ©CE& TBPTYBET USHHMTE KHWMA Ha
Apyxecrsoro,  UewTpanuuws  penoawtap M
LEHTPaNHUTE  SXELHEBEHWUM, NOCOMEHW B
npocnexTta 33 nyGnwy+o npeanarate Ha UeHHTe
kHWKE Ha [pywecTsoro;

5. Bogw perMCThbp 38 MINPATEHWTE Marspuand
NoT 2 K4 KEKT0 K 338 NDCTHLAKNKTE UCKBHAR W
NpeaocTaEeHETE WHpopmauwa no T. 1, kato
onwcea W NPUYMHWTE B Cny4aR Ha
HENPEODCTABAHE HA MHDODMALIMS.

(3). OupesTopsT 33 BPLIKK C WHBECTHTOPMUTE CE
oT4MTa 383 ABRHOCTTE CW Npel aKuMOHepuTEe Ha

roguwwHoTo OC #a [ipywecTeoTo.

(4). 3a gwpexTopa 32 BPBIKM C WHBECTHUTOPMTE
ce npunarat wn. 36, an. 1 w un.38 an 2 ot
HacToswums Yeras.

V. FrOQMWHO NPUKNIOYBAHE
W PASNPEOENEHNWE HA NEYANBATA

OOKYMEHTHK NO rogulHOTO
NPUKNKOYBAHE

Hn, 45. ExerogHo W He nNo-NkCHD OT Kpas Ha
saxoHoycTaHoBeHwR cpok, Cf1 cwcrass  za
WITEKNETE KaneHgapHa rofvHa WHAMBUIYANHA 1
KOHCONWIWPaHK roAWWEeH WHBHCOBKW OTYET M
rOQVLIHK SOWTagu 38 eWHocTTa i MM npeacTans
Ha perucTpupaHuTe oawtopw, wabpaww ot OC.

HA3HAYABAHE HA PETMCTPMPAHMW
oauTOoPH



Art. 46 (1). The registered auditors are elecled
by the GM.

(2). If the GM has not elected registered auditors
prior to the expiry of the calendar year, they are
appointed by the Commercial Register to the
Registry Agency. upon application of the BD

CHECKS OF THE ANNUAL REPORTING

Art. 47. (1), The annual financial stalements are
checked by the registered auditors.

(2). The purpose of the check Is to verify whether
the requirements of the Accounting Act and the
Articles of Association relating to the annual
reporting are satisfied

(3). After the delivery of the report of registered
suditors the Board of Directors presents to the
GM the financial statements, the management
report and the auditors’ reporl. as well as the

proposal for distribution of profit
DIVIDENDS
Art. 48. (1) The dividends are disirbuied

pursuant to resolution of the GM on the basis of
the proposal of the BD

(2), The expenses reiating to the payment of
dividend are for the account of the Company.

(3). The persons registered at the registers of
Central Depository as cf the 14-th day after the
date of the GM, on which the annual financial
statements are approved and the resolution for
distribution of profit is passed

(4), The Company must immediately inform FSC.
Central Depository and the regulated market for
the resolution of the GM on the type and amount
of dividend as well as the terms and conditions
for its payment.

(5). After receiving the notice under paragraph 4
above, the regulated market. at which the shares
of the Company are traded, Immediately
announces the last date for execution of
transactions with them, resuiting in right for the
acquirer of the shares to receive the dividend on
them voted by the GM.

“RESERVE" FUND

Art. 49. (1) The Company establishes "Reserve’
Fund.

(2). The sources for the "Reserve” Fund are

1. 1110 of the profit which is contributed until the

Yn 46 (1)
wabupar or OC.
(2) Axo OC we e uw3bpano perucTpupaHy
OAMTOPA A0 MITHHEHE H3 KaNeHAAPHETE rofuHa,
nc monBa wa CIO T8 ce Hadwauasar ov
AMBKHOCTHO NWUE OT TLOIDBCKAR PErUkTLD KbM
ATEHUMA NO BNWCSAHWR

PeruCcTpupaHuTe oaWTopW ce

MNPOBEPKA HA MOAMILHOTO
NPUKNKOYBAHE
Un 47 (1). Mogwwsus GMHaHCOB OTueT ce

NPOBEPASS OT PErMCTPHUPEHWTE QAWTOPK,

(2). NposepkaTa WMa 33 UEN 43 YCTEHOBK ank
G2 CNa3eHd WIMCKBEHWATE Ha 3axoda 2a
CHGETOBOACTBOTC M YoTaea 38 rogwmuHoTo
NpuKNoHYEaHeE.

(3). Cnep nOCTBNBaHETC Ha AOKNAJa Ha
peructpupanmute  ogutopy  CuBeTsT  Ha
aupextopute npeacrasn Ha OC  guHancoBuA
OTHET, AOKNaga 3@ AelHOCTTa ¥ Joknaga Ha
OOUTODWTE,  KAKTO W NPeanoweHwe 3a
pasnpeneneque Ha nesanbarta

AMBUOEHTH

Yn 48 (1) OwsmpexT ce panpeaenaT no
pewexre 2 OC Bb3 OCHOBE HA NPEANOKEHWETO
na CQl.

(2). PaaxoauTe NO WINNAWABHETO HA AWBNABHT
3a cweTxa wa [pywecTeoTo.

{3). Npaso ga NONY4aT AMBUAEHT MMAT NuuaTa,
BnWcann B8 perwcTpute Ha  LiewTpandus
penoauTap kem 14-wR gew cneg gewa Ha OC, Ha
KOETO & NPUET rogwuMnuA DUHaHCOBE OTYET KU €
B3ETO pewexwe 3@ pasNpefendAHe Ha
nesanbara

(4) ApywectBoTo € AnbwHO wHesalasHo Aa
yeenomy K@M, Lewrpandws genosurap M
perynupasus nasap 33 pewexwetc wa OC
OTHOCHO BMAA W pasmepa Ha ANBNOEHTa, KaKTo W
OTHOCHO YCNOBWATE W peAa 338 HerosoTo
wannawaHe.

(5), Chen nony4vasaxe Ha yeeQOMNEHUETO ND &n.
4 no-rope peryndpaHWAT nasap, Ha YoWTo ce
Thpryear akuuute va [pywecrsoTo, HeaabasHo
ONOBECTRBA NOCNEgHaTa Aara 33 CKIYBaHe Ha
CABNKW C TRX, B Pe3yntar Ha KOWTO
npuobpeTaTENAT HE8 aKUMMTE UMa Npaso Aa
nony4u AUBMASHTa NO TRX, acysad ot OC,

©0OHA  ,PE3SEPBEH"
{n 49 (1) [Opy=ecteoto ofpasysa ¢ong
Pesepsen”

iZ}. Hmﬁm Ha thonn Pesspaex” ca
1. 110 ot nevanGara, KORTO Ce OTOQens AOKaTO



funds reach 1/10 of the capital of the Company,

2 The funds received in excess of the par face
valus of the shares at thair issuance,

3 The funds received in excess of the par face
value of the shares at their issuance,

& Funds from non-distributed profits from
preceding years;

5 Funds specified in the balance sheet as
general or special reserves of the Company;

(3). The “Reserve” Fund may be used only for

1. Covering loss from the current year;

2. Covering losses from the preceding year,

3 When the "“Reserve” Fund exceeds 1/10 of the
capital of the Company, the higher amount may
be used for increasing the capital of the
Company.

CASH FUNDS

Art. 50. (1). The Company establishes the
mandatory cash funds govermned by the
applicable legislation Other funds may be
established pursuant lo resolution of the BD. The
resclution of the BD for approving is approved by
majority of B/9 of the members of the BD

(2). The contributions to the mandatory cash
funds in excess of the legally prescribed amounts
are permissible subject to resolution of the GM

VI. TERMINATION AND LIQUIDATION
GROUNDS FOR TERMINATION

Art. 51. The Company s terminated:

1. Pursuant to resclution of the GM.

2. When declared insolvent;

3 When the nel asset value as per Ar
247a, para 2 of the Commerce Act Is
lower than the amount of the registered
capital, In case within one year the GM
fails to pass resolution for decreasing the

capital or Its completion, for
reorganization or termination - the
Company is terminated pursuant to courd
order upon application from the
prosecutor,

4 Upon merger or amalgamation with
another Company,

5 Pursuant to court order as prescribed by
law.

REORGANIZATION INTO LIMITED LIABILITY

cpeacteata BbA coHga gocturkart 1410 or
kanuTana Ha [pywecTaoTo;

2 Cpefgcteata, NONyY4eHdd Hag HOMWHENHaTa
CTORHOCT Ha 3KUWWATE NpW WBAABAHETO UM,

3. Cpegcteata, NONyYeHW HAA HOMWHANHaTa
CTOWHOCT Ha OBNWraunKTE NPY M3ASBAHETO KM,
4 Cpegcreata OT Hepasnpegenedy neyantu or
MUHENK MOOMHN,

5 CpegcTeara, otaenedw 8 Ganawnca kato obum
WM CNeuManHn peaepein Ha [pywecTsoTo,

(3). Cpepgctearta Ha ona Pe3aepeed” morar na
CE M3NOM3BAT Camo 3a

1. lMNoxpuease Ha roguwsara saryba,

2 Moxpusanve wa 3arybu oT npegxogHara
roguHa.

3 Korato cpegcteata 8wB oW Pesepeen’
HagxewpnAT 110 uwacT or k@anutana Ha
OpywecTsoTo, NO-rONEMAST paMep MOXe aa ce
HANON3BA 33 YyEENMYEHWE WA KanuTana Ha

Opymectsoto

NAPUYHKM ©®OHOOBE
Hn 50 (1 Opywecteoto  obpasysa
npeasngeHuTe ] peRcTeaLloTO
JAKOMOQEBTENCTEO  3aSW/DKMTENHKM  N3PHYHK

no pewewne wa C Peweswero wa CJ1 3a
onobpsasare Ha napwditn thoHaoBe NOANEXW Ha
opoGpeswe C MHOIWHCTBO OT B/S oT unexoaeTe
wa CQ

(2}, OTyHENeHHAT NO I3ABIMKHTENHHTE NBPUYHK
QOHAOEE HAL 3SKOMOYCTEHOBEHWTE pasMepw
MOraT i3 c& npaasT no peweswe sa OC.

VL. NPEKPATABAHE U NMKBUOALMSA
OCHOBAHME 3A NPEKPATABAHE

Yn 51 OpyxecTecTo ce& npespaTtasa;
1 No pewenne va OC,

2 Tipm obasReaneTo My B
HECBCTORTENHOCT,
3  Koraro YHCTaTa CTORHOCT Ha

WMyLBECTEOTD N0 wn 2473 an 2 or T3
CragHe nog paEsMepa Ha  BNUCEHMKS
KanWTan, ako & cpok Ao eaxa roamsa OC
HE B3EME DELIEHWE 33 HaManAsaMe Ha
KSNWTANa, 33 HEroS0TO NOMLNBAHE, 33
npeofpasysade wnWM NpeKpaETAZaME -
[py®ecTeOTO C& NPEKpaTAEA C PelSHne
Ha ChAS NO WCK Ha NPOKYPOpa,

4 Tlpu cnusade wnn BnNUeaWe B8 Apyno
OpywecTao,

5 Tlo pewedwe Ha chA3 B nNpegsvgeHnTe
OT 33KOHA ChyYau,

NPEOBPA3YBAHE B [IPYXECTBO C



COMPANY

Art 52. The Company may be reorganized from
joint-stock company into limited liability company
only after its deregistration as public company
from the register of the public companies and
other issuers kept by FSC.

Vil. TRANSITIONAL AND FINAL PROVISIONS

Art 53. (1). In case of contradiction between the
present Articles of Association and  the
mandatory legal provisions, the relevant
provisions of these Articles of Association are
replaced by the legisiative text.

{2). The provisions of the CA, POSA and the
other provisions of the applicable legislation
apply to all matters, which are not governed by
the present Articles of Association.

The present Articles of Association is adopted by
the General Shareholders Meeting of MONBAT
AD on 25062012 amended pursuant to
resolution of the General Shareholders Mesting
on 30082014 and amended pursuant o
resolution of the General Sharehoiders Meeting
on 27.06 2016

(=

EXECUTIVE DIRECTOR:
M3MBNHATENEH QUPEKTOP:

OrPAHUMEHA OTTOBOPHOCT

Yn 52 [dpywecrteoro mowe ga ce npeobpasysa
OT BKUWOHEPHO [OpYMeCTEC B [OpYWEeCTBo C
orpasuseHa OTrOBOPHOCT camo cnes
OTAMCBaHETO MY KaTo NyBNUYHO OT perncTLpa Ha
nyGnuyHUTe APYMECTEa W APYIM EBMUTEHTM Ha
LEHHIA KHAMA, BOGEH oT KOH,

Vil. NPEXOAHWA W 3AKMIOYUTENHMK
PA3NOPEOBM

Hn. 53 (1). B cnyuai Ha NPOTUBOPEYWE HI TO3W
Yerae ¢ umnepatusnm pasnopeabn Ha 3axkowa,
TO chOTBETHWTE pasnopeabk Ha Yeraes ce
3BMEHRAT C TEKCTA HE8 38KCHA

(2). 3a veypeaenuTe o7 TO3W YCTaR SwNpocK ce
npunarar pasnopeabure wa T3, 3NNUK, xarmo »
ocTasankTe pasnopeabe  wa  pedcTeaworo
33KOHOASTENCTEO

Tose Ycras e npwer ov O6wo cubpauwe wa
akuncHepuTe Ha MOHBAT™ All, nposageqo wa
25.06.2012r, vameHeH N0 CUNETA H3 PELLBHWE
k2 Db6woro cufpawwe Ha auMOHEpUTE Ha
30062014 w wIMeHEH ND CANETA HA peluexwe
Ha Obwomo culpanwe Ha anUMOMBDUTE Ma
27.06.2016




