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I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

1.AHO®OPMAIIUS 3A TPYIIATA
I'pyna Codapma (I'pymnara) BKIHOUYBA IPYKECTBO-MaiKa M HEroBUTE ieBeTaeceT u yetnpu (31.12.2020
.. JIeBETACCET W YETHPH) IBINEPHU apyxecTBa. JombiaHUTENHO, ['pynmara MMa HHBECTHIMH B €IHO

ACOIIMUPAHO U B €IHO ChBMECTHO ApyxecTBo (31.12.2020 r.: B €1HO aCOLUKMPAHO).

pyacecmeo-maiika

Codapma AJl (mpyxecTBo-Maiika) € TBPTOBCKO APY>KECTBO, PETUCTPUPAHO B bhiarapus cbe
celanuinge u agpec Ha ynpasienue rp. Codust, yi. Mmuencko moce Ne 16.

Cpaebnata peructpamus Ha ApyxkecTBoTo € oT 15.11.1991 1., pemenne Nel.1991 r. na Coduiicku
IPaJICKH Ch]I.

vuepruu opyscecmea
KoM 31.03.2021 r. npimepuuTe Apyxectsa B [ pymara ca:

o Codapma Tpeiiguar AJl — TBProBCKO APYKECTBO, perucTpupaHo B beiarapus ¢ pemieHne Ha
Bapuencku okpwxeH ¢ba Ne 3594/16.10.1998 r. u cbe cefanuiine U ajipec Ha yIpaBiICHHUE — Tp.
Codwmsi, paiton Usrpes, yn.”JIpuezap Cranues” 5, Copapma buznec Tayspc, crpana ,,A”, etax 12;

«  ®apmanoructuka AJl — TBProBCKO APYKECTBO, perucTpupaHo B brirapus ¢ pemenne Ha Copuiicku
rpanacku cba oT 12.08.2002 1. u ¢be cenanumie u aapec Ha ynpasienue - rp.Codus, yi.”Poxen”
Nel6;

o Enextporkomepc EOOJ] — TBProBCKO MpYy»KECTBO, PETUCTPUpPAHO B bhiarapus ¢ pemieHue Ha
Codmiicku rpancku b 1o .. Ne 24456 ot 1991 . u cbe cemanuie 1 agpec Ha yIpaBiIeHHE - TP.
Codus, yin. “CamoroBcko 1oce” Ne 1;

o buodapm Muxenepunr AJl — TBProBCKO IpY:KECTBO, perucTpupano B beirapus ¢ pemenue Ha
CauBeHcku OKpBKeH bl Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o Codapma bungunarc AJICUL] — TproBcko Apy>KeCTBO, perucTpupaHo B bbarapus ¢ pemenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbc cepanuine u aapec Ha ynpasienue - rp. Codwus, parion H3rpes,

yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o  ®@uro [Tanay3oBo A/l - TBProBCKO IPYyKECTBO, perucTpupano B buirapus ¢ pemienue Ha AreHuusara
mo BoucBanusaTa Ne 20120924105551 ot 24.09.2012 . u che cenanuile 1 apec Ha ynpaBiIcHUE -

rp. Kazannek, Oyin. “23 Ilexoren mmmyencku nmonk” Ne 110;

o Codapmacu EOO/I - TBPTOBCKO JpYy>KECTBO, perucTprpano B brirapus ¢ penieHre Ha ATeHIUSTA
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cemanuiie U aapec Ha yrnpaBleHUE-
rp. Codus, pation Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busnec Taywpc, crpama ,,A”,

etax 12;

o Codapmacu 2 EOO/I - TBproBcko Apy>KECTBO, pEruCTpUpaHo B brirapust ¢ pemienne Ha AreHnusTa
o BoucBanuaTa Ne 20150617110324 ot 17.06.2015 1. u che cemanuiie U ajgpec Ha YIpaBlIeHUE -
rp. Codus, paiion Usrpes, yn.”JIvuezap Cranues” 5, Copapma buznec Taybpc, crpaga ,,A”, eTax
12;

o Codapmacu 3 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bbiirapus ¢ peiieHre Ha ATeHIusTa
o BoucBanuaTa Ne 20151202165822 ot 02.12.2015 1. u ¢hC cemanuine U aapec Ha yIpaBiIeHUE -
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rp. Codus, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;

o Codapmacu 4 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160229093338 ot 29.02.2016 1. 1 cbC cemanuIe U afpec Ha yIpaBICHUE -
rp. Codus, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 5 EOO/I - ThproBCKO IPyKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATA
o BrucBauuaTa Ne 20160301155620 ot 01.03.2016 1. 1 chC cemanmie U aapec Ha yNpaBICHUE -
rp. Codusi, pation Usrpes, yin. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 6 EOO/] - TBproBCKO IPpYyKECTBO, PETUCTPUPAHO B bhirapus ¢ penieHre Ha ATeHIHATa
no BoucBanusaTa No 20140127170842 ot 27.01.2014 r. u cbe cenanuiie U aapec Ha YIpaBiICHUE -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 7 EOO/L - TBProBcKo Apy>KECTBO, pETUCTPUPAHO B brirapus ¢ penieHne Ha AreHIuITa
o BrucBanusaTa Ne 20170315161212 ot 15.03.2017 1. u chC cemanuiie U apec Ha yIpaBJICHUC -
rp. Codus, paiton Usrpes, yn. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

o Codapmacu 8 EOO/I - ThproBCKO IPYKECTBO, PETUCTPUPAHO B bhiirapus ¢ penieHre Ha ATCHIUATa
o BrmcBauusaTa Ne 20170627142803 ot 27.06.2017 1. U ChC cemanuie U afpec Ha yIpaBJICHUE -
rp. Codus, pation Usrpes, yi. ”JIpuezap Cranues” 5, Codapma busnec Taywpc, crpana ,,A”, eTax
12;

« Codapmacu 9 EOO/I - TBProBcKo Apy>KeCTBO, pETUCTPUPaHO B brirapus ¢ pelieHne Ha AreHIusATa
o BrucBaHuATa Ne 20170911100706 ot 11.09.2017 u cbe ceganuiie u afpec Ha YIpaBIECHUE - TP.

Codus, paiion Usrpes, yi. ”JIvuesap Cranyes” 5, Copapma busnec Taywpe, crpana ,,A”, etax 12;

o Codapmacu 10 EOOJ] - THproBcko Ipy>KeCTBO, pervucTpupaHo B bbiarapus c pemieHue Ha
Arennusra no BoucBanusaTa Ne 20170911101412 ot 11.09.2017 r. u cbCc cepanuuie U aapec Ha
ynpasienue - rp. Codus, paiion Usrpes, yi. “JIvuesap CranueB” 5, Codapma busnec Taywpc,

crpaja ,,A”, erax 12;

o Codapmacu 11 EOOX ([o 15.05.2018 r. HaumenoBanueTo Ha apysxkectBoTo € Papmacrop 1 EOO)
- TBPTOBCKO JPY’KECTBO, perucTprupano B buarapus c pemienne Ha AreHIuATa 1Mo BOUcBaHUATa Ne
20170302125338 ot 02.03.2017 r. u cbc cepanuiie U aapec Ha ynpasieHue - rp. Codus, paiioH

Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Taysbpc, crpana ,,A”, etax 12;

o Codapmacu 12 EOO ([o 15.05.2018 r. HaumenoBanueTo Ha apyskectBoTo € Papmacrop 2 EOO/)
- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbarapus ¢ pemenne Ha AreHIHATa 10 BOUCBaHHUATA Ne
20170306085236 ot 06.03.2017 r. u chec cemanuie U agpec Ha yrpasieHue - rp. Codus, paiion
Wsrpes, yin.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 13 EOO/] (1o 15.05.2018 r. HauMeHOBaHKHETO Ha ApyxecTBOTO ¢ Papmacrop 3 EOO/])

- ThbProBCKO APY’KECTBO, pPETUCTPHUPAHO B BT)J'II‘apI/IH C pCUICHUEC Ha AFGHLII/IHTa 1o BrucBaHugTa Ne
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20170306080850 ot 06.03.2017 r. u ¢bec cemaiuie U aapec Ha ympasieHue - rp. Codus, paiion

Usrpes, yn.”JIvue3ap Cranues” 5, Codapma busznec Tayspc, crpana ,,A”, erax 12;

o Codapmacu 14 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 4 EOO/I)
- TBPTOBCKO JIPYKECTBO, PETHCTPUPAHO B Bbirapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170306081205 ot 06.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 15 EOO/] (1o 15.05.2018 r. HaumeHOBaHKHETO Ha ApyxkecTBOTO ¢ Dapmacrop 5 EOO/])
- THPTOBCKO JIPYKECTBO, PETHCTPUPAHO B BbITapus ¢ penieHrne Ha ATCHIUATA O BIucBaHusATa No
20170302134305 ot 02.03.2017 r. u cbc cenanuiie U aapec Ha ynpasieHue - rp. Codus, paiion
Usrpes, yn.”JIpuesap CranueB” 5, Codapma busnec Tayspc, crpana ,,A”, etax 12;

o Codapmacu 16 EOOJl - THpProBCKO IpyKECTBO, PETUCTpUpaHO B bbiarapus ¢ pemieHne Ha
Arennusara o BrnucBanusaTa Ne 20180515105543 ot 15.05.2018 r. u cbec cemanuine u agpec Ha
ynpasnenue - rp. Codwus, paiion Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Taywpce,
crpaaa ,,A”, etax 12;

o Codapmacu 17 EOOJl - TBProBcKO Ipy’KECTBO, PErMCTpUpaHO B bwirapus c¢ penieHue Ha
Arennusara mo BoucBanusaTa Ne 20180515130642 ot 15.05.2018 r. u cbe cemanuie U aapec Ha
ynpasnenue - rp. Codwus, paiton Usrpes, yn.”’JIpuesap CranueB” 5, Codapma bmsnec Tayswpce,
crpazaa ,,A”, etax 12;

o Codapmacu 18 EOO/I- THproBcko Apyx’ecTBO, perucTpupano B brirapus ¢ pemenre Ha AreHIusTa
no BoucBaHusaTa Ne 20190228133836 ot 28.02.2019 r. u cbe cenanuiie U agpec Ha yIpaBlICHUE —

rp. Codus, paiion Usrpes, yi. ,,JIsuesap Cranues 5, Copapma busnec Tayspc, crpana A, etax 12;

o Bera ®apma AJl - THProBCKO APY>KECTBO, pErHCTpUpaHO B brirapus ¢ peructpanus o GgupmMeHo feno
No 581 ot 05.04.1999 r. Ha BenmuKOTBPHOBCKHSA OKPBHKEH ChJ U ChC CENANULIE U aJIpeC HAa YIIPaBICHUE

- rp. Bemuko TwpHOBO, yi. ”JIbara mpka” Ne 32;

o Canura @panuaiisuar AJl - TBProBCKO IPYKECTBO, PETHMCTPUPAHO B bbirapus ¢ pelIeHuEe Ha
Arennusara no BoucBanusTa Ne 20080411103252 or 11.04.2008r. u cbe cemanmie U ajpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CrandueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 19 EOO/J ([Jo 27.01.2021 r. HauMEHOBAaHHETO Ha JPYXKECTBOTO ¢ BajeHTHHa
Bacunesa-JIromua EOOJ]) - TBProBCKO APYKECTBO, perHMcTpupaHo B bbiarapus c pemeHue Ha
Arenmusara o BomcBanusita Ne 20090226110235 ot 26.02.2009r. u chec cemanmuine U aapec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CrandueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

e Codapmacu 20 EOOJ (o 16.02.2021 r. HaumeHOBaHHETO Ha JIpyKecTBOTO € Bacunka Jlmmoscka
EOO/I) - TBproBCKO IOpPYKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha AreHIUsITA MO
BrucBaHusaTa Ne 20090518182226 ot 18.05.2009r. u cbC cemanuiie U afpec Ha yIpaBiCHUE: Tp.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec
Tayspc, crpama "A", er. 13.

o Codapmacu 21 EOOJ (o 04.02.2021 r. HaumeHOBaHUETO Ha JApyxkecTBOTO ¢ Benepa MyTtamka

EOO/I) - ThproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
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prmcBanusaTa Ne 20090519084124 ot 19.05.2009r. u cbc cemanuIne W ampec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB” Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 22 EOOJ (JJo 17.02.2021 r. HauMeHOBaHUETO Ha JIPY)ecTBOTO ¢ Becenka Bacuesa
EOO/) - TBpProBCcKO IPY)KECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHHe Ha ATEHIMATA IO
BrimcBanusaTa Ne 20090320091825 ot 20.03.2009r. u cbe cemanuine W aapec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 23 EOO/] (o 17.02.2021 r. HauMeHOBaHUETO Ha APYKECTBOTO € Bukropust Anrenosa
EOO/I) - TBproBCKO IOpPYXKECTBO, PETHCTPHPAHO B bbirapus ¢ perieHHe Ha ATEHIUSTA 110
BrrcBanusTa Ne 20090604184353 ot 04.06.2009r. u cbe cenanuiie U aapec Ha yIpaBjieHHE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,3rox®, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 24 EOOJ] (o 04.02.2021 r. mamMeHOBaHHETO Ha JpyxecTBoTo ¢ Jlecucimama
Vopnanosa EOO/JI) - TProBCKo PY’KecTBO, PErHCTPUPaHo B Bhirapus ¢ pernenne Ha AreHumsTa
nio BrucBanuaTa Ne 20090604170149 ot 04.06.2009r. u che cemanuile u aapec Ha yIpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 25 EOO/] ([Jo 08.02.2021 r. nHaumeHOBaHHETO Ha JApYyKecTBOTO € J[nmka Briamesa
EOO/I) - TBproBCKO IpY»XKECTBO, PErHCTpHpaHO B bBbarapus ¢ pelieHue Ha ATCHIMATA MO
prucBanusaTa Ne 20090519080611 ot 19.05.2009r. u cbe cenanuiie U agpec Ha yIpaBieHUE: Ip.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3zap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

e Codapmacu 26 EOO/] (1o 04.02.2021 r. HauMeHOBaHUETO Ha JpykecTBOTO € JloHka UWBIbHOBA
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrircBaHusaTa Ne 20090226120647 ot 26.02.2009r. u cbe cepanuine U aJpec Ha yNpaBleHUE: Tp.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIpuezap Cranues” NeS5, Cocdapma busnec

Tayspc, crpaga "A", er. 13.

o Codapmacu 27 EOOJ (Hdo 18.02.2021 r. nHamMmeHOBaHHETO Ha JapyxecTBoTo ¢ ExarepmHa
Muxaiinosa [llymen 1 EOO/I) - TBpProBcKo Apy»KeCcTBO, PEruCTpUpano B brirapust ¢ perieHue Ha
Arenmusara o BomcBanusita Ne 20090604181926 ot 04.06.2009r. u chec cemanmuine U agpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CranueB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 28 EOOJI (o 27.01.2021 r. mauMeHoBaHueTo Ha JapyxecTBoTo ¢ Enka Helikoa
EOO/]) - TBproBCKO Ipy»KECTBO, PErucCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHumusTa Mo
BrircBanusaTa Ne 20090227145039 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yrnpaBjieHHE: IP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap CranueB Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 29 EOO/ (o 17.02.2021 r. HauMeHOBaHUETO Ha APY>KECTBOTO ¢ EmMunus AHrenosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BriucBanusaTa Ne 20090605085738 ot 05.06.2009r. u cbe cemanuiie U ajpec Ha ynpaBieHHE: TP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 30 EOO/J (do 27.01.2021 r. naumeHoBaHMETO Ha ApyxecTBoTo ¢ JXymunana Kortosa
EOO/I) - TBproBCKO IOpPY»KECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BriicBanusaTa Ne 20090227160338 ot 27.02.2009r. u cbe cemanuiie U aapec Ha yIpaBICHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 31 EOOJ] (Io 27.01.2021 r. nHamMeHOBaHHMETO Ha Jpyx)ecTBoTo ¢ MBan MBaHoB 1
EOO/) - TBpProBCKO IPY)KECTBO, PETHCTPUPaHO B Bhirapus ¢ pelieHne Ha ATEHIHITA I10
BriucBanusaTa Ne 20080630143914 ot 30.06.2008r. u cbe cenanuiiie U aapec Ha yIpaBIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 32 EOO/] ([o 02.02.2021 r. HanmMeHOBaHHUETO Ha ApykecTBOTO € Mnmana Kamymkosa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa MO
BrimcBanusaTa Ne 20090319152459 ot 19.03.2009r. u cbe cemanuie U afpec Ha yIpaBiICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3tok™, yiu. ,JIwvuezap CranueB” NeS5, Cocdapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 33 EOO/] (do 04.02.2021 r. HaumeHOBaHHETO Ha JApykecTBoTO ¢ MpuHa TonueBa
EOO/I) - TBProBCcKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriicBanusaTa Ne 20090226112827 ot 26.02.2009r. u cbe cepanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 34 EOO/] (o 17.02.2021 r. HaumeHOBaHUETO Ha npyxecTBoTO ¢ Kanka Hukoioga -
Boenna Bomauiia EOO/I) - THProBcko pYXKECTBO, PETHCTPUPAaHO B Bbirapusi ¢ peuieHue Ha
Arennusara no BoucBanusTa Ne 20090226165512 or 26.02.2009r. u cbe cenanmiie U ajpec Ha
ynpasnenue: rp. Codust 1756, Paiton ,,Usrpes”, x.k. ,,3rok*, yiu. ,JIpuesap CramueB“ No5,

Codapma busnec Taybpc, crpaga "A", eT. 13.

o Codapmacu 35 EOOJl (o 16.02.2021 r. naumeHoBaHMeTO Ha ApyxkecTBOTO € Kocramauu 'opues
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsTa MO
BrucBanusaTa Ne 20090513180047 ot 13.05.2009r. u cbe cenanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
o Codapmacu 36 EOO/] (/o 04.02.2021 r. HanmeHOBaHHETO Ha pyx)ecTBOTO € Kpacumupa lllynnna

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090519083827 ot 19.05.2009r. u cbe cemanuiie U ajpec Ha ypaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 37 EOOJ] (do 04.02.2021 r. HaumeHOBaHHETO Ha apykectBoTo ¢ Jlopa JloHuesa

EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BriucBanusaTa Ne 20090226102708 ot 26.02.2009r. u cbe cefanuiine U aapec Ha yIpaBiCHHE: Tp.



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 38 EOO/] (/1o 04.02.2021 r. HaumMeHOBaHUETO HA JPYKeCcTBOTO ¢ JIromMuna 3maTkoBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATEHIUSTA 110
BrimcBanusaTa Ne 20090519090345 ot 19.05.2009r. u cbe cemanuiie U aapec Ha ynpaBiCHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 39 EOO/JT (1o 16.02.2021 r. HauMeHOBaHMETO HA ApYyxecTBOTO ¢ JIrommua KoBauesa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227150054 ot 27.02.2009r. u cbe cenanuiie U aapec Ha yImpaBlIeHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 40 EOO/] (Ho 02.02.2021 r. HamMeHOBaHUETO Ha APYKeCcTBOTO ¢ Manuk bypraszsH
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbiarapus ¢ perieHue Ha AreHuusTa Mo
BrimcBanusTa Ne 20081220153409 ot 20.12.2008r. u cbe cemanuiie W aapec Ha yIpaBICHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 41 EOOJ ([o 27.01.2021 r. HauMeHOBaHHUETO Ha ApYyKecTBOTO ¢ Mapwuiika JKaiiraposa
EOO/I) - TBProBCKO IPYXKECTBO, PErHCTpHpaHO B bbiarapus ¢ pelieHne Ha AreHIHATA IO
BriicBanusaTa Ne 20090519080839 ot 19.05.2009r. u cbe cepanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,M3rok™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.
o Codapmacu 42 EOO/ ([1o 17.02.2021 r. HaumMeHOBaHHETO Ha ApyxecTBOTO ¢ Mapust Arosa EOO/I)

- TBPTOBCKO APY’KECTBO, PETUCTPUPAHO B bbirapus c penieHne Ha ATeHIUATA 110 BIUCBaHHUATA Ne
20090518183127 ot 18.05.2009r. u cbe cenanmiie u aapec Ha yrnpaenenue: rp. Codust 1756, Paiion
,»A3rpes®, x.x. ,,3ToK", yu. ,JIpue3ap Cranues No5, Codapma busnec Tayspc, crpamga "A", er.
13.

o Codapmacu 43 EOO/] ([Jo 04.02.2021 r. HauMeHOBaHHETO Ha JApYyKecTBOTO € Mapus ['anueBa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090226105948 ot 26.02.2009r. u cbe cenanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yiu. ,JIvue3ap Cranuer™ Ne5, Codapma busnec

Tayspc, crpaga "A", er. 13.
o Codapmacu 44 EOO/] (o 04.02.2021 r. nHaumeHOBaHUETO Ha JApyxecTBoTo € Mapus Kenosa

EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusaTa Ne 20090605134931 ot 05.06.2009r. u cbe cemanuiie U ajpec Ha yrpaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3rok®, yu. ,JIpue3ap Cranuer“ NeS5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.
o Codapmacu 45 EOOJT (o 04.02.2021 r. HauMeHOBaHUETO Ha JIPY)KeCTBOTO € Mapus Xpucropa -

Motonucra EOO/I) - ThproBcko Ipy»KecTBO, perucTpupano B brirapus ¢ penienne Ha AreHuusTa

o BrrcBanusTa Ne 20090519091916 ot 19.05.2009r. u cbe cenanuiiie U aapec Ha YIpaBlIeHHUE: Ip.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 46 EOO/ (o 17.02.2021 r. HauMeHOBaHHETO Ha PYKeCTBOTO ¢ MapusiHa MapkoBa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090519083054 0119.05.2009r. u cbe cemanuie M aapec Ha yIpaBJICHUE: TP.
Codus 1756, Paiton ,,M3rpes”, x.k. ,,U3tok®, yn. ,JIpuesap Cranue* Ne5, Codapma busnec

Tayspc, crpana "A", er. 13.

o Codapmacu 47 EOOJl (Jo 17.02.2021 r. HauMeHOBaHUETO Ha ApyxecTBOTO ¢ Mepu MBaHoBa
EOO/I) - TBpProBCKO IPYKECTBO, PETHCTPUPAHO B bbiarapus ¢ pelleHue Ha ATEHIMATA IO
BriucBanusaTa Ne 20090227154137 ot 27.02.2009r. u cbe cemanuiiie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 48 EOO/H (Ho 27.01.2021 r. naumeHoBanueTo Ha apyxkectBoto ¢ Hemm CraBpesa
EOO/]) - TBproBCKO IpYy»KECTBO, PErHCTPHpPaHO B bbirapus ¢ perieHue Ha AreHUUSITa IO
BrimcBanusaTa No 20090227155742 ot 27.02.2009r. u cbe cemanuie U ajpec Ha yIpaBieHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 49 EOO/ (do 04.02.2021 r. naumeHoBaHUETO Ha ApyxecTBOTO € [IpecnaBa beuesa
EOO/I) - TBProBCKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriicBanusaTa Ne 20090518162442 ot 18.05.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,M3rpes®, x.k. ,,M3rok", ym. ,JIpuezap CranueB” NeS5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 50 EOO (o 27.01.2021 r. HaumeHOBaHHETO Ha JpyKecTBOTO ¢ Paitna Mamxkaposa -
Cg. I'eopru Coduiicku EOO/I) - ThProBCKo ApY»KeCTBO, pErucTpupano B bbiarapus ¢ peieHue Ha
Arennusara no BoucBanusTa Ne 20090227152516 or 27.02.2009r. u cbe cemanmiie U ajpec Ha
ynpasnenue: rp. Codus 1756, Paiton ,Usrpes”, x.k. ,,M3rok“, ym. ,JIpuezap CrandeB* NeS,

Codapma busnec Taybpc, crpaga "A", eT. 13.

e Codapmacu 51 EOO/] (do 27.01.2021 r. HauMeHOBaHUETO HA ApYyKecTBOTO € Pymsaa MrHarosa -
I'anueBa EOO/]) - ThProBCKO APYKECTBO, PETUCTPUPAHO B Bbirapus ¢ pemieHne Ha ATEHIHUATA 110
BrucBanusaTa Ne 20090227153607 ot 27.02.2009r. u cbe cepanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3tok“, yu. ,JIvuezap Cranues” NeS5, Cocdapma Bushec

Tayspc, crpaga "A", er. 13.

e Codapmacu 52 EOO/] (o 17.02.2021 r. HaumeHOBaHHETO Ha ApyxkecTBoTo ¢ Camka Tomoposa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrimcBanusTa Ne 20090518174837 ot 18.05.2009r. u cbe cemanuiie W ajpec Ha ypaBieHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,M3rok™“, yu. ,JIpue3zap CranueB™ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 53 EOOJ (1o 07.02.2021 r. HauMeHOBaHHETO Ha JpykecTBOTO € CBeriia Xapu3aHoBa
EOO/]) - TBproBCKO Ipy»KECTBO, PEruCTpUpaHo B bbiarapus ¢ pemieHue Ha AreHuusTa Mo

BriucBanusaTa Ne 20090226101122 ot 26.02.2009r. u cbe cenanuiie W aapec Ha yrnpaBjiCHHE: IP.
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Codus 1756, Paiion ,,M3rpes”, x.k. ,,U3tok®, yiu. ,JIpue3ap CranueB“ Ne5, Cocdapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 54 EOO/ (o 17.02.2021 r. HaumeHOBaHUETO Ha ApykecTBOTO € CBetnana [lupnmuposa
EOO/I) - TBproBCKO IOpPYXKECTBO, PErHCTPUPAHO B bbirapus ¢ perieHue Ha ATrCHIUSTA IO
BrimcBanusaTa Ne 20090519085825 ot 19.05.2009r. u cbe cemanuiie U aapec HA ynpaBiCHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rox™, yu. ,JIpuezap CramueB” Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 55 EOO/] ([lo 27.01.2021 r. nHaumeHOBaHHETO Ha JpykecTBoTO ¢ Ceitba brnaroesrpan
1 EOO/I) - ThproBcko APYKECTBO, perucTpupano B bwirapus ¢ pemieHue Ha AreHIHUATA MO
BriucBanusaTa Ne 20090414165833 ot 14.04.2009r. u cbe cemanuiiie U agpec Ha yrnpaBleHHE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yi. ,JIwue3ap CranueB™ Ne5, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 56 EOOJl (o 17.02.2021 r. HanmeHOBaHHETO Ha JpyxkecTBoTo ¢ CunBus Benera
EOO/I) - TBproBCKO IpYy»XKECTBO, PErHCTpHpaHO B bBbiarapus ¢ pemieHue Ha AreHIUsTa MO
BrimcBanusaTa Ne 20090519071228 ot 19.05.2009r. u cbe cemanuie W ajpec Ha yIpaBiIeHHE: TP.
Codus 1756, Paiion ,,M3rper”, x.k. ,,3rok™“, yi. ,JIwdye3ap CranueB™ Ne5, Codapma Busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 57 EOO/ ([Jo 18.02.2021 r. HaumMeHOBaHHETO Ha ApYyKecTBOTO ¢ CusiHa MunaHoBa
EOO/I) - TBProBCKO IpPYXKECTBO, PErucTpupaHo B bwirapus ¢ pelieHne Ha AreHIHATA IO
BriicBanusaTa Ne 20090604164039 ot 04.06.2009r. u cbe cemanuiie U aapec Ha yIpaBiCHUE: IP.
Codus 1756, Paiion ,,M3rpes®, x.k. ,,3rok", yu. ,JIpuezap CramueB™ Ne5, Codapma buznec

Tayspc, crpana "A", er. 13.

o Codapmacu 58 EOO/] ([o 27.01.2021 r. HaumeHOBaHHETO Ha JpyxkecTBOTO ¢ CTosiHKa PajeHkoBa
EOO/I) - TBpProBCcKO IPYXKECTBO, PErHCTpUpaHo B bbirapus ¢ perieHne Ha ATSHIHATA 110
BrimcBanusaTa Ne 20090227160132 ot 27.02.2009r. u cbe cefanuiie U aapec Ha yrnpaBjiCHHE: IP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,U3rok™, yu. ,JIpuezap CranueB™ Ne5, Codapma buznec

Tayswpc, crpama "A", er. 13.

o Codapmacu 59 EOOJ ([o 08.02.2021 r. HanMeHOBaHHETO Ha JPYKECTBOTO € AHa ABKHEBa
EOO/I) - TBproBCKO IpYy»KECTBO, PErHCTPUpPaHO B bbirapus ¢ perieHue Ha AreHIUsITa MO
BrucBanusaTa Ne 20090114162615 ot 14.01.2009r. u cbe cepanuiie ¥ agpec Ha yIpaBieHUE: TP.
Codus 1756, Paiion ,,M3rpes”, x.k. ,,3rok™“, yu. ,JIpuezap Cranue” NeS5, Codapma busnec

Tayspc, crpaga "A", er. 13.

e Codapmacu 60 EOO/] (o 02.02.2021 r. naumeHoBaHHETO Ha npyxecTBoTo ¢ Pammra bekxosa
EOO/I) - TBproBCKO IpPYy»KECTBO, PErHCTpUpaHO B bbirapus ¢ perieHHe Ha ATreHIUSITA 110
BrimcBanusaTa Ne 20080422121447 ot 22.04.2008r. u cbe cemanuiie U aapec Ha yHpaBICHHE: TP.
Codus 1756, Paiion ,M3rpes”, x.k. ,,M3tok™, yi. ,JIpuezap Cranues” NeS, Codapma busnec

Tayswpc, crpama "A", er. 13.

o Codapmacu 61 EOOJ] (Jo 02.02.2021 r. HauMeHOBaHHETO Ha JPYykecTBOTO € Pymen PaiiHoB
EOO/I) - TBpProBCKO IpYKECTBO, PETHCTPUpPaHO B bbarapus ¢ pelieHue Ha ATeHIMSATA IO

BriucBanusaTa Ne 20090114170550 ot 14.01.2009r. u cbe cenanuiie W aapec Ha yrnpaBjiCHHE: IP.
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Coodus 1756, Pation ,U3rpes”, x.k. ,,A3rox™“, yi. ,JIpdue3zap Cranues™ Ne5, Codapma Busnec

Tayspc, crpama "A", er. 13.

o Codapmacu 62 EOO/] (o 02.02.2021 r. HaumeHOBaHHETO Ha ApykecTBOTO € Xanu Moaxu EOO/I)
- TBPTOBCKO JIPY’KECTBO, PETUCTPUPaHO B bbirapus ¢ pemenne Ha ATeHIUATA 110 BIUCBaHUATa Ne
20080512090050 ot 12.05.2008r. u cbe cenanuiie u aapec Ha ynpasienue: rp. Codust 1756, Paiion
,A3rpes®, x.x. ,,M3Tok", yu. ,JIpuesap CranueB™ No5, Codapma buznec Tayspc, crpamga "A", er.
13.

o Codapmacu 63 EAJl (JJo 02.02.2021 r. HaumeHnoBanueTo Ha apyxkectBoTo ¢ Ec Cu Ec ®panuaiiz
EAJT) - TBpProBCKO APYKECTBO, PETUCTPUPAHO B boirapust ¢ pelieHne Ha ATEHIUSTA TI0 BIIUCBAHUSTA
Ne 20080410180229 ot 10.04.2008r. 1 cbe cemanmiie u aapec Ha ynpasnenue: Tp. Codust 1756, Paiton
,»3rpeB*, k.. ,,I3rok™, yi. ,,JIpuesap Crandes* Ne5, Codapma busnec Taywpc, crpaga "A", er. 13.

o Codapwma Ilonang 3.0.0, [onma, B TMKBUAAINSA - THPTOBCKO JIPYKECTBO, peructpupano B [lomma ¢
peumierue Ne KRS 0000178554 ot 04.11.2003 r. ma XX MkoHnoMuuyecko otaeneHue Ha PalloHHuUs
chlIcOCH perucThp Ha BapiaBa u ¢be cenanmiie U aapec Ha ynpasienue — [lomma, rp. Bapiiasa,

yi. “IIIpmkoBa” Ne 58;

o Codapma Bapmasa CII. 3.0.0, Ilomma — TBProBcKO ApYKeCTBO, peructpupaHo B [lomma c
pemienue Ne JICP 0000372245 ot 17.12.2010 r. Ha XII cromaHcko otaeneHue Ha JlbpKaBHUSA
chlIcOCH perucThp Ha BapinaBa u c¢be cenanuiie U aapec Ha ynparienue — [lomma, rp. Bapiiasa,
yi. ”Xamyounckuero” Ne §;

« 00O Cotapma Ykpaiina, YkpaiiHa — TBProBCKO JPYKECTBO, PETUCTPUPAHO B YKpaiiHa C peleHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EquHHUS Abp>KaBeH PErUCTbp HA FOPUIUYECKUTE JIULIA
1 QU3MYECKUTE JIMIA - MPEANpUeMadll U CbC CelalHIIe U aJpec Ha yIpaBieHue — YKpaiHa, Tp.

Kues, O6onoHckH paiion, mpocnekT "Mockosckuit” Ne 9, kopmyc 4, et.2, oduc 4-203;

« ITAO Burtamunn, YKpaiiHa — TBPrOBCKO APYXKECTBO, PETUCTPUPAHO B YKpaiiHa ¢ pemenne Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJICKU ChJ U ChC CENATHUIIE U aJIpeC Ha yIpaBieHHE — YKpaiiHa,

Uepkacka obmact, Tp. YMaH, yi. ,,Jleanrcku uckpu” Ne 31;

o Codapwma Tpeitnunr J1.0.0., Copous (1o 27.03.2019 r. HaMMEeHOBaHHUETO Ha APYKECTBOTO € JIeKOBHUT
J1.0.0) - THPrOBCKO JIPYKeCTBO, peructpupano B Copous ¢ pemierne Ne 07829531 ot 05.02.1992 r. Ha
ATEeHIMsI IO CTOTIAHCKUTE PETUCTPH U ChC CeAHIIE U aJipec Ha ynpasienue — Copoust, benrpan, Oy
3opana xunmxuya 48B;

e TOO Codapma Kazaxcran, KazaxcraH - TBProBCKO IIpyXecTBO, peructpupano B Kazaxcran c
pemenne Ne 5286-1910-04-TOO ot 06.11.2014 1. oT MUHHCTEPCTBO HAa IPABOCHINETO, AYE30BCKH
paiioH, chC ceJanuile U aapec Ha ynpasieHue — Kazaxcran, rp. AnmaTtu, Aye30BCKU paiioH, MKp.

Mawmup — 4, mom 190;

o Pan ®apma Unreprenrsnsn OOJl, MonnmoBa - TproBcko ApYKECTBO, perHcTpupanHo B Mornjosa ¢
pemrerrie Ne 1004601000376 ot 11.02.2004 . Ha JIpprkaBHA PETUCTPAIIMOHHA TIajlaTa M ChC CETATHUIIES
— Momnnosa, rp. Kumnnes, yn. Mutpononut Bapmaam 58 wu aapec Ha ympaBineHue - Momosa,

rp. Kuuses, yi. Y3unenop, 9/1;

o CUA bpus, JlatBust — THProBCKO JpyXecTBO, peructpupano B Jlarsus ¢ pemenne Ne 000302737 Ha
18.09.1991 r. ot TwproBekust peructbp Ha JlaTBuiickara penmyOiuKa U ChC CEJATHILIE U aIpec Ha
ynpasieHue — JlaTus, rp. Pura, yi1. ,,Pacac” Ne 5, LV — 1057;
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o COOO bpururpeiin, bemapyc - TBProBcKo APYKECTBO, perucTpupano B bemapyc ¢ pemenue Ne1983
Ha 24.09.2004 r. or MuHCKUS TPajCKU HM3MBIHUTEICH KOMHUTET U ChC CENANMILNE M ajpec Ha

ynpasnenue — bemapyc, rp. Munck, yin.”M. bormanosuua” Ne 118, oduc 303 — b;

« OOO Tabuna, benapyc — TBPrOBCKO JpYXKECTBO, perucrpupano B bemapyc ¢ peuenue
Ne1432/29.12.1999 r. oT MUHCKHS I'paJCKU U3IBIHATEIICH KOMHUTET U ChC CSJAIUIIE U aapec Ha

ynpasnenue — benapyc, rp. Munck, Kyiosimesa, a. 57, k. 1;

o 0OOO @apmaneBT mIOC, bemapyc - TBProBCKO ApPYKECTBO, perucTpupaHo B MuHCKus
mubIHuTeIeH KoMuTeT Ha 24.11.2000 r. / Nel348 B eawHHHSA IbpKaBeH PETHCTHP Ha
IOpUANYECKUTE JIULA U HHAUBUTyaHUTE npeanpruemaur nog Ne190174236 u agpec Ha yrpaBieHue

— benapyc, rp. MuHck, 1-b1i1 TBepapliil nepeyinox, a. 7;

o 00O Tanenadapm, bemapyc - TBProBcko ApYy>KecTBO, peructpupano B bemapyc ¢ pemeHue ot
12.06.2013 r. Ha BpecTckm obnacTeH HM3MBIHUTENCH KOMUTET WM ChC CElalMIIe M ajpec Ha

ynpasneHue - benapyc, bpecrcka o6macr, rp. [Tunck, yiu. ,,bpecrckas™ 118-97;

o OJI0 Memxen, benapyc - TBproBcko ApyKeCTBO, peructpupano B bemapyc ¢ pemenue Nel044 ot
14.09.2000 r. Ha MUHCKY IpaJICK1 U3IIbJIHUTEIECH KOMUTET U ChC CEAANUIIE U aAPEC HA YIIPABICHUE

- bemapyc, rp. Musck, yiu. ,,Contuca® 60;

o OO Anendapm-mroc, benapyc - TBproBcko JApy:KeCcTBO, perucTpupano B bemapyc ¢ pemienue ot
25.09.2008 r. Ha MUHCKY TpaJICKH M3ITBIIHUTENCH KOMUTET M ChC CEIAJIHIIE U afpec Ha yIpaBIICHHe-

benapyc, rp. MuHck, yi. ,,Jlorovickuii Tpakt* 29;

o OO CamocJlaitn, benapyc - TBproBcko Apy:KecTBO, perucrpupano B benapyc ¢ pemenue Ne 287 or
05.05.2006 r. Ha I"'pogHEHCKY IpaJICKX U3ITBJIHUTEICH KOMUTET U ChC CENANUILE U apEC Ha YIIPABJICHHE

- benapyc, rp.I'ponuo, yn. Bunenckas 6;

o 3AO0 Unrepdapm, bemapyc - ThproBcko npyxecTBo, peructpupano B benapyc B Ennaaus nppxaBeH
pPETUCTBp Ha IOPUIMYECKUTE JIMIA M WHAMBHIyamHUTE npennpuemaydn moa Ne300000556 u cve

celayMIe M azpec Ha ynpasieHue — benapyc, rp. Burebek, mmoman Ctpouteneit, 61.3 an.2;

o 00O 3noposei, benapyc - TBprocko Apyx’ecTBo, periucTpupato B benapyc ¢ pemenue ot 04.06.2014 r.
Ha MUHCKHU I'pajicKU M3IBIHUTENIEH KOMUTET U ChC CEJAIMINE U aJpec Ha yIpasieHue - benapyc,

rp. MuHck, ya. ,,bakunckas“ 20;

« BOOO CrenAdapmarus, benapyc - ThproBcko JApykecTBO, PerucTpupaHo B benapyc ¢ penieHue
Ne 22-8 o1 30.10.2000 r. oT MoruieBcku 001acTeH H3ITBIHUTEIICH KOMHUTET, ChC CEAIUIIE U aJIpec

Ha yrpaeiienue — benapyc, Morunescka obnacr, rp. boopyiick, yi. K. Mapkca Ne 120, oduc 2;

o 00O bemnepodon, benapyc — TBproscko npyxecTBo, peructpupano B benapyc ¢ pemenue Nel193
ot 17.07.2003 r. u3nageHo oT MUHCKU T'PaJCKU U3IBIHUTENICH KOMUTET, ChC CEJANUILE U aIpec Ha

ympasienue — benmapyc, rp. MuHCK, yi1. ,,CtopokeBckas™ Ne 5-45;

o VYABD Pernecyc, JIuTBa- TBProBcko Apy>KecTBO, peructpupano B JIutsa ¢ pemenue ot 31.10.2006 r.
nznaneHo ot Kaynacku ¢unmuan Ha JIbpikaBeH IEHTHP M0 GUPMEHA PETUCTPAIINs, ChC CEJATUINE 1

azpec Ha ynpasieHue - Jlursa, rp.Kaynac, yi. ,,4. CacHaycko™ Ne 39;

o 00O 3noposeit ®apm, benapyc — TproBcko IpyKecTBO, perucTpupaHo B benapyc ¢ penienue ot
02.03.2020 r. m3magerHo oT MUHCKH TpajCKy U3MBIHUTENEH KOMHUTET, ChC CEIAINIIE U aJpec Ha

ynpasnenue — benapyc, rp. Munck, 1-s1ii TBepapiit nepeyinoxk, 1. 7.
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o  ®apmaxum EOO/], Cppbusi - TBProBecKo ApYKecTBo, peructpupaso B Copous ¢ B/1 27219.2020 na
14.04.2020 . OT ATCHIIUS 10 CTOTIAHCKUTE PETHCTPH Ha Tp. benrpan u ¢be cenanumiie u agpec Ha
ynpasnenue — Peryonuka CspOus, rp. benrpan, you. ,,Baaguvupa [lonosrga” Ne 6.

o CHA Bbpus Tpeliaunr, JIaTBus - TBProBCKO IPYKECTBO, peructpupano B JlaTBus ¢ perreHue Ne 6-
12/13132 na 15.02.2021 r. ot TeproBckus perucTsp Ha JlaTBuiickata pemnyOiinKa U ChC CelAIUIIE
W anpec Ha ynpaenenue — Jlatus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

Ha 04.08.2020 r. e peructpupano BiuBaHe Ha Codapma Tpeiinunr @apmaciotikbic, CepOust B
Codapma Tpetiguar J[.0.0., Cepbus, upe3 oOequHIBaHE HA AKTUBUTE U MTACHBHUTE HA JBETE JPY>KECTBA.
HeiinoctTta Ha BisiToTo Apyx)ectBo Codapma Tpeiiaunar Papmacrotukbic, Chpbus ce mpekparsBa u
BCUYKHTE MY TpaBa M 3aJbDKEHHS KbM MOMEHTa Ha BimBaHeTo ce moemar ot Codapma Tpeiaunr

H.0.0., CpOus.
Ha 31.01.2020 r. e peructpupano BmuBane Ha COOO Bpusdapm, benapyc 8 OOO bemnepodon,

Benapyc, upe3 obenuHsIBaHE HA aKTUBUTE M MACUBHUTE HA JBETE NpYyKecTBa. JIeWHOCTTa HA BISATOTO
npyxecrso COOO bpusdapm, Benapyc ce mpekpaTsiBa U BCHYKUTE My IpaBa M 3aJb/DKEHUS KbM

MOMeHTa Ha BimBaHeTo ce nmoemar or OO0 bemnepodon, benapyec.

Cvemecmnu opyscecmea
KoM 31.03.2021 r. csBMeCTHOTO ApykecTBO Ha [ pymara e:

e Momuna kpenoct AJ[ — TBProBCKO APYKECTBO, PErHMCTpPUpPAHO B bbarapus c peuieHue Ha
BenmukoTepHOBCKH OKpBxkeH cba Ne 3426/1991 1. u cbe cemanuine M agpec Ha yOpaBlIeHHE - Tp.
Benuko TwspHOBO, yi. "Maructpanua” Ne 23;

Acouyuupanu opyscecmea
Kbm 31.03.2021 1. m 31.12.2020 r. acormupaHoTO apyx)ecTBo B [ pynara e:

o Jlosepue OGenunen Xonauar AJl — TBProBCcKo Apy>KecTBO, perucTpupano B CohUHCKU IpaicKu ChJl
o ¢upmeno aeno Ne 13056 ot 1996 . u cbe cepanuiie u ajgpec Ha ynpasienue rp. Codus 1504,
Oyi1. “Kusasz Hounaykos” Ne 82.

1.1.Cobcmeenocm u ynpaenenue Ha OpyHcecmeomo-maika

Codapma AJl e myOIMYHO JAPYKECTBO ChIJIACHO OBIrapckus 3aKOH 3a MyOJUYHO MpejjiaraHe Ha
ueHHy KHmxka. Ot M. HoemBpu 2011 r. aknuuTe Ha APYKECTBOTO C€ ThPryBaT U Ha BapimaBckarta GoHmoBa

Oopca.
KoM 31.03.2021 r. pasmnpeneieHreTo Ha aKIMOHEPHUS KalWTal Ha JPYXKECTBOTO-Maiika € KakKTo
cle/iBa:
%
Hones MuBectMbHTC Xonauar Al 26.54
Tenexommuiekt MuBect Al 20.68
Codapma AJT (06paTHO M3KYIIEHH aKIIHH) 6.69
Pomdapm Kommarnu OO/] 6.21
3VII® Anuann bearapus 5.23
Hpyru ropuanyecku umna 26.29
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dusnuecku muna 8.36
100.00

Codapma AJl mma enHOCTENEHHA CUCTEMa Ha yIipaBiieHue ¢hC ChBET Ha TUPEKTOPHUTE OT MEeTUMa
4iieHOBE. PEKOBOJICTBOTO Ha JAPYKECTBOTO-MaiKa B iuieTo Ha ChBeTa Ha JUPEKTOPUTE UMa CIICIHUS ChCTaB
kbMm 31.03.2021 r.:

J.n.H. Orusx [{oHes Ilpencenaren
Becena CtoeBa Unen
OrusH [Tanaseen Ynen
Anexcannsp Yaymes Uien
WBan baguHcku Unen

Jpyx)ecTBOTO-Maiika ce€ MPEACTaBIsABa M YHPABISIBA OT M3IIBJIHUTEIHUSA TUPEKTOp A.U.H. OTHIH
Hones. JlpyxecTBoTO NMa 1BaMa npokypuctu — MBan banuncku u Cumeon JloHes.

OmuTHUAT KOMHTET moAmomara paborata Ha ChBeTa Ha JAMPEKTOPUTE, WMa pOJS Ha JIHIIA,
HATOBAapEHH C OOIIO YyIpaBJCHHE, KOUTO M3BBPIIBAT MOHUTOPUHT U HAA30p HaJ BHTPEIIHATa KOHTPOJIHA
CUCTEMa, YITPABJICHUETO Ha PUCKA M CUCTeMaTa Ha (QMHAHCOBO OTYMTAHE Ha JPY>KECTBOTO.

OIUTHUAT KOMUTET MMa CIICIHUSI ChCTaB:

Bacun Halinenos IIpencenaren
IIBeranka 3nmareBa Unen
Kpuctuna Atanacosa — Enubt Unen

1.2. Cmpyxkmypa na I pynama u npedmem na oeitnocm

Crpykrypata Ha I'pynara BxmouBa Copapma AJl kato qpy>KecTBO — MaiiKa U IIOCOYEHUTE TO-J10JTy
IBIIEPHU APY>KECTBA:

Jlama na Jlama na
vuepnu opyscecmea 31.03.2021 31.12.2020 npudobusane na 0cs060dcoasane om
KOHmpo.l Konmpon/énueane
Jpyscecmea ¢ bvazapus Yuacmue %  Yuacmue %
Codapma Tpetiguar AJl 76.17 76.17 08.06.2006
dapmanoructuka AJJ 89.39 89.39 15.08.2002
Enexrponkomepc EOO/] 100.00 100.00 09.08.2005
buodapm Unxenepunr AJJ 97.15 97.15 10.03.2006
Codapma bunpuare AJJCUL] 40.38 40.38 04.08.2008
MowmmuHa kperioct A/l - 60.93 01.01.2008 10.03.2021
@uro [anaysoso A/l 95.00 95.00 21.09.2012
Bera ®apma AJ] 99.98 99.98 11.11.2016
Apomanus AJ] - - 31.07.2017 23.12.2020
Codapmacu EOO1** 76.17 76.17 19.01.2015
Codapmacu 2 EOOJ** 76.17 76.17 05.06.2015
Codapmacu 3 EOOJ[** 76.17 76.17 02.12.2015
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Codapmacu 4 EOOJ[** 76.17 76.17 29.02.2016
Codapmacu 5 EOO/** 76.17 76.17 01.03.2016
Codapmacu 6 EOOJ ** 76.17 76.17 03.12.2015
Codapmacu 7 EOOJ** 76.17 76.17 15.03.2017
Codapmacu 8§ EOOJ** 76.17 76.17 27.06.2017
Codapmacu 9 EOO/** 76.17 76.17 11.09.2017
Codapmacu 10 EOOJ** 76.17 76.17 11.09.2017
Codapmacu 11 EOOJ]** 76.17 76.17 07.12.2017
Codapmacu 12 EOOJ** 76.17 76.17 07.12.2017
Codapmacu 13 EOOJ]** 76.17 76.17 07.12.2017
Codapmacu 14 EOOJ** 76.17 76.17 07.12.2017
Codapmacu 15 EOO]** 76.17 76.17 07.12.2017
Codapmacu 16 EOOJ** 76.17 76.17 15.05.2018
Codapmacu 17 EOOJ]** 76.17 76.17 15.05.2018
Codapmacu 18 EOOJ** 76.17 76.17 28.02.2019
Canura ®panvaiisuar AJ[** 76.17 76.17 01.10.2020
Codapmacu 19 EOO/] (Bamentuna

Bacnera-JTronun EOOJ)** 76.17 76.17 01.10.2020
Codapmacu 20 EOO/I (Bacunka

Jnnoseka EOOT)** 76.17 76.17 01.10.2020
Codapmacu 21 EOO/] (Benepa

Myramka EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 22 EOO/I (Becenka

Baciiesa EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 23 EOO/] (Buxropus

Anrenosa EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 24 EOO/J] (Hecucnasa

Vopnarosa EOOT)** 76.17 76.17 01.10.2020
Codapmacu 25 EOO/I (Iumka Bragesa

EOOI)** 76.17 76.17 01.10.2020
Codapmacu 26 EOO/] ([onka

UnprbHosa EOOJ[)* 76.17 76.17 01.10.2020
Codapmacu 27 EOO/] (Exarepuna

MuxaitnoBa-1llymen 1 EOO)** 76.17 76.17 01.10.2020
Codapmacu 28 EOO/] (Enxa HeiixoBa

EOO/T)** 76.17 76.17 01.10.2020
Codapmacu 29 EOO/] (EmMunus

Anresnosa EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 30 EOO/] (Kynuana

Kotosa EOOJ[)** 76.17 76.17 01.10.2020
Codapmacu 31 EOO/] (UBan MBanoB-1

EOOI)** 76.17 76.17 01.10.2020
Codapmacu 32 EOO/I (Mnuana

Kanymcosa EOOT)** 76.17 76.17 01.10.2020
Codapmacu 33 EOO/l (Upuna Tonuesa

EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 34 EOO/] (Kamka

Huxkonosa-Boenna bonauma EOO ) ** 76.17 76.17 01.10.2020
Codapmacu 35 EOO/] (Kocraauu

Topues EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 36 EOO/] (Kpacummupa

Ilynusa EOOJT)** 76.17 76.17 01.10.2020
Codapmacu 37 EOO/I (JIopa [Jonuena

EOOI)** 76.17 76.17 01.10.2020
Codapmacu 38 EOO/I (JIrommuna 76.17 76.17 01.10.2020

3matkoBa EOO/JI)**
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Codapmacu 39 EOO/I (JIrommuma
Kosauesa EOOJ])**

Codapmacu 40 EOO/] (Manuk
Byprazsa EOO1)**

Codapmacu 41 EOO/] (Mapuiika
XKaiiraposa EOOJ1)**

Codapmacu 42 EOO/] (Mapus Arosa
EOO[)**

Codapmacu 43 EOO/l (Mapwus ['anueBa
EOO[)**

Codapmacu 44 EOO/] (Mapus Kenosa
EOO[)**

Codapmacu 45 EOO/] (Mapus
XpucroBa-Motonucra EOO/T)**
Codapmacu 46 EOO/] (Mapusina
Mapxkosa EOOT)**

Codapmacu 47 EOO/] (Mepu BaHoBa
EOO)**

Codapmacu 48 EOO/] (Henu CraBpeBa
EOO[)**

Codapmacu 49 EOO/I (IlpecnaBa
BeueBa EOO/JT)**

Codapmacu 50 EOO/] (Paitna
MamxapoBa-C.I'eopru Codumitckm)**
Codapmacu 51 EOO/] (PymsiHa
Urnarosa-I'anueBa EOO/])**
Codapmacu 52 EOO/] (Camka
Tomoposa EOOJT)**

Codapmacu 53 EOO/] (Csetna
Xapuszanoa EOO/T)**

Codapmacu 54 EOO/] (Ceetnana
IMupmuposa EOO/T)**

Codapmacu 55 EOO/] (Ceiiba-
bnaroesrpan-1 EOOJT)**

Codapmacu 56 EOO/] (CunBus Benea
EOO[)**

Codapmacu 57 EOO/] (Cusina
Munanosa EOOJT)**

Codapmacu 58 EOO/I (CrosiHka
Pagenkosa EOO/JI)**

Codapmacu 59 EOO/I (Ana ABmxueBa
EOO[)**

Codapmacu 60 EOO/] (Pamuna bekosa
EOO[)**

Codapmacu 61 EOO/] (Pymen PaiinoB
EOO[)**

Codapmacu 62 EOO/] (Xanu Moaxu
EOO[)**

Codapmacu 63 EAJI (Ec Cu Ec
@panuaiiz EAJ])**

* edhexmusen npoyenm Ha yyacmue

** nenpsxo ywacmue

JTvuwepnu opyscecmea

Jpyscecmea 6 uyrncouna

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

31.03.2021

Yuacmue %

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

76.17

31.12.2020

Yuacmue %

01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020
01.10.2020

01.10.2020

/ama na
npuoobusane na
Konmpon

/ama na
oceobodcoasane om
KOHmpoJi/é1usane
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CUA Bbpus 100.00 100.00 10.11.2009

COOO bpututpeiig** 80.00 80.00 10.11.2009

I[TAO Buramuan 100.00 100.00 18.01.2008

Codapma Baprrasa CII. 3.0.0 100.00 100.00 23.11.2010

Codapma Tpetiguar @apMacrOTHKBIC

H.0.0. (Codapma - - 05.06.2015 04.08.2020

Tpetiguar 1.0.0. benrpam)**
Codapwma ITonann 3.0.0 - B

HKBUALIS 60.00 60.00 16.10.2003
OOO Tabuna** 80.22 80.22 08.04.2011
COOO Bbpuszdapm** - - 20.12.2012 31.01.2020
00O Codapma Ykpaitna 100.00 100.00 07.08.2012
OO0 ®dapmanesT rumoc** 63.09 59.08 31.05.2013
TOO Codapma Kazaxcran 100.00 100.00 06.11.2014
OO0O T'anenagapm** 90.60 90.60 28.02.2015
OJ10 Memxen** 82.00 82.00 28.02.2015
OO0 Anendapm-mmroc** 91.98 91.98 30.06.2015
OJ10 CamocJIaiin** 77.00 77.00 18.11.2016
Pan ®apma MaTepremrsasr OO/ 80.00 80.00 14.04.2017
3A0 Untepdapm** 90.00 90.00 26.04.2017
Elf)oq.)skaa Tpeitnunr J1.0.0. (JlekoBut 76.17 76.17 09.08.2017
OOO 3noposeit** 70.10 66.85 16.08.2017
BOOO CneuAdapmarus** 70.00 70.00 16.08.2018
00O bennepodonr™* 85.80 85.80 07.03.2019
Y AB Penecyc** 50.98 50.98 26.09.2019
00O 3noposeit Gapm** 45.57 43.46 02.03.2020
®apmaxum EOO/] 100.00 100.00 14.04.2020
CUA bpus Tpeitagunr** 100.00 - 15.02.2021

* ehexmusen npoyenm Ha yuacmue

** yenpsiko yuacmue

o Codapma bunmguarc AJICHUL] e nabliepHO IpyKECTBO MO CHJIaTa HAa CKIIOYCHO IHUCMEHO
criopasymenue 3a koHtpon mexay Codapma AJl u Apyru aKIUOHEPH;
o Codapmacu EOO/] e nwiiepHo apyxkectBo upe3 Codapma Tpeiiaunr AJl - Copapma Tperigunar A/l

nputexasa 100% ot kanurana Ha Copapmacu EOO/;

o Codapmacu 2 EOO/] e mwmiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO[]
nputexasa 100% ot kanurana Ha Codapmacu 2 EOO/;

o Codapmacu 3 EOO/l e mwmepHo apyxecto upe3 Codapmacu EOOJ] - Codapmacu EOO[]
mputexana 100% ot karmmrana Ha Codapmacu 3 EOO/I;

o Codapmacu 4 EOO/] e mwiiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]

mputexana 100% ot karmmrana Ha Codapmacu 4 EOO/I;

o Codapmacu 5 EOO/J] e mwmiepuo apyxkectso upe3 Codapmacu EOOJl - Codapmacu EOO]]
mputexana 100% ot karmmrana Ha Codapmacu 5 EOO/I;
o Codapmacu 6 EOO/] e mwiiepHo apyxectBo upe3 Codapmacu EOOJ] - Codapmacu EOO]]

nputexana 100% ot karmmrana Ha Codapmacu 6 EOO/;
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Cocdapmacu 7 EOOJl e memepno apyxectBo upe3 Codapmacu EOO]] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 7 EOO/I;

Codapmacu 8 EOO/] e mpmepHo apyxectBo upe3 Codapmacm EOO/[ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 8§ EOO/I;

Codapmacu 9 EOO/] e mpmepro apyxectBo upe3 Codapmacu EOOJ - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 9 EOO/I;

Codapmacu 10 EOO/l e mpmepno apyxectBo upe3 Codapmacu EOO/] - Codapmacu EOO/]
nputexana 100% ot karnurana Ha Codapmacu 10 EOO/I;

Codapmacu 11 EOOJ e mpmepHo apyxkectBo upe3d Codapma Tpeiimmar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 11 EOO/L;
Codapmacu 12 EOOJ e mpmepHo apyxkectBo upe3 Codapma Tpeitmuar AJl - Codapma
Tpeitnunr A/l npurexxasa 100% ot kanutana Ha Codapmacu 12 EOO/L;
Codapmacu 13 EOOJ e mpmeprHo apyxkectBo upe3 Codapma Tpeiimumar AJl - Codapma

Tpetigunar AJ] nputesxaa 100% ot kanurana Ha Codapmacu 13 EOO/I;

Codapmacu 14 EOOJ e nmwumepHo apyxectBo upe3 Codapma Tpeiinunr AJl - Codapma
Tpeiinunr AJ] npurexasa 100% ot kanutana Ha Codapmacu 14 EOO/L;

Codapmacu 15 EOO/] e gpiiepro apyxectso upe3 Codapma Tpeiinqunr AJl - Codapma Tpelinunr
AJl mputexasa 100% ot kanurana Ha Codapmacu 15 EOO/];

Cocdapmacu 16 EOOJ] e npmepno apysxectso upes Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 16 EOO/];

Codapmacu 17 EOOJ] e mpmepHo apyxectBo upes Codapmacu EOOJ] - Codapmacu EOO/]
nputexana 100% ot kanurana Ha Codapmacu 17 EOO/];

Cocdapmacu 18 EOOJ] e npmepno apysxectso upe3 Codapmacu EOOJ] - Codapmacu EOO/]
nputexasa 100% ot kanurana Ha Codapmacu 18 EOO/];

Codapmacu 63 EAJ] e nbiiepHo apyxectBo upe3 Codapma Tpeiiaunr A/l - Codapma Tpetinuar A/l
nputexaBa 100% ot kanurana Ha Codapmacu 63 EAL;

Canuta ®panuaiizuar AJl e meiiepHo apyxectBo upes Codapma Tpevigunr AJl - Codapma
Tperinguar Al mpurexasa 100% ot xanuTana Ha Cannrta ®@panuaiizuar A/l;

Codapmacu 32 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 32 EOO/];

Codapmacu 59 EOO/] e npmepno apyxectso upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 59 EOO/;

Codapmacu 60 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 60 EOO/I;

Codapmacu 61 EOOJ] e npmepno apyxectBo upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexaBa 100% ot kanurana Ha Copapmacu 61 EOO/;

Codapmacu 62 EOOJ] e npmepro apyxectso upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot karmmrana Ha Codapmacu 62 EOO/I;

Codapmacu 40 EOOJ] e npmepno apyxectso upe3 Codapmacu 63 EAJ] - Codapmacu 63 EAJ]
nputexana 100% ot karmmrana Ha Codapmacu 40 EOO/I;

Codapmacu 30 EOO/] e apuiepHo apyxectso upe3 Codapmacu 61 EOO/J] - Codapmacu 61 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 30 EOO/I;
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Codapmacu 33 EOO/] e gpimepHo npysxkectBo upe3 Codapmacu 61 EOO/] - Codpapmacu 61 EOO/]
nputexana 100% ot kanmrana Ha Codapmacu 33 EOO/I;
Codapmacu 19 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 61 EOO]] - Codapmacu 61 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 19 EOO/I;
Codapmacu 48 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 61 EOO/] - Codapmacu 61 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 48 EOO/I;
Codapmacu 31 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 31 EOO/I;
Codapmacu 55 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
mpurexana 100% ot kanurana Ha Codapmacu 55 EOO/I;
Codapmacu 41 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO]] - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 41 EOO/I;
Codapmacu 58 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 60 EOO/] - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 58 EOO/I;
Codapmacu 28 EOO/] e npiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 28 EOO/I;
Codapmacu 50 EOO/] e npiepHo apysxectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 50 EOO/I;
Codapmacu 51 EOO/] e apiepHo apysxkectso upe3 Codapmacu 60 EOO/L - Codapmacu 60 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 51 EOO/I;
Codapmacu 20 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 20 EOO/I;
Codapmacu 29 EOO/] e apiepHo apysxkectso upe3 Codapmacu 59 EOO/L - Codapmacu 59 EOO/]
nputexaBa 100% ot kanutana Ha Copapmacu 29 EOO/];
Codapmacu 54 EOO/] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 54 EOO/];
Codapmacu 42 EOO/J] e apuiepHo apyxkectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 42 EOO/];
Codapmacu 46 EOO/] e apuiepHo apyxectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 46 EOO/];
Codapmacu 23 EOO/] e apmiepHo apyxectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 23 EOO/];
Codapmacu 56 EOO/] e npmiepHo apyxectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 56 EOO/];
Codapmacu 35 EOO/J] e npuiepHo apyxectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 35 EOO/];
Codapmacu 34 EOO/] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 34 EOO/I;
Codapmacu 47 EOO/J] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
nputexana 100% ot karmmrana Ha Codapmacu 47 EOO/I;
Codapmacu 39 EOO/] e apuiepHo apyxectso upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
mputexana 100% ot karmmrana Ha Codapmacu 39 EOO/I;
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Codapmacu 22 EOO/] e apimepHo npysxkectBo upe3 Codapmacu 59 EOO/] - Codapmacu 59 EOO/]
npurexana 100% ot karmmrana Ha Codapmacu 22 EOO/I;

Codapmacu 52 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 52 EOO/I;

Codapmacu 57 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
mputexana 100% ot kanurana Ha Codapmacu 57 EOO/I;

Codapmacu 27 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 59 EOO/J] - Codapmacu 59 EOO/]
npurexana 100% ot karmmrana Ha Codapmacu 27 EOO/I;

Codapmacu 25 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 25 EOO/I;

Codapmacu 49 EOO/] e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 49 EOO/I;

Codapmacu 36 EOO/ e mpmiepro apyxectBo upe3 Codapmacu 40 EOO/] - Codapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 36 EOO/I;

Codapmacu 21 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 21 EOO/I;

Codapmacu 24 EOO/] e apiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 24 EOO/I;

Codapmacu 45 EOO/] e apiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
npurexana 100% ot kanurana Ha Codapmacu 45 EOO/I;

Codapmacu 44 EOO/] e npiepHo apysxectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexana 100% ot kanurana Ha Codapmacu 44 EOO/I;

Codapmacu 38 EOO/] e npiepHo apysxkectso upe3 Codapmacu 40 EOO/L - Codpapmacu 40 EOO/]
nputexaBa 100% ot kanutana Ha Copapmacu 38 EOO/];

Codapmacu 53 EOO/] e apuiepHo apyxectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 53 EOO/;

Codapmacu 26 EOO/J] e apuiepHo apyxkectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 26 EOO/];

Codapmacu 43 EOO/] e apuiepHo apyxkectso upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 43 EOO/;

Codapmacu 37 EOO/] e npuiepHo apyxkectBo upe3 Codapmacu 40 EOO/J] - Codapmacu 40 EOO/]
nputexaBa 100% ot kanurana Ha Copapmacu 37 EOO/;

Codapma Tpeiinuar [l.0.0., Coepbust e npmepHo apyxectBo upe3 Codapma Tpeitmuar AJl -
Codapma Tpeitnuar A/l npurexasa 100% ot kanurtana Ha Codapma Tpeiiauar /1.0.0.;

COOO bpururpeiin, benapyc e mwmepHo npyxkectBo upe3 CUA bpus, JlatBus - CUA bpus
npurexasa 80% ot kanurana Ha bputurpeiin COOO;

00O Tabuna, benapyc e awiiepro apyxkectso upe3 CHUA Bbpus, JlaTBus ¥ HEroBOTO IBIIEPHO
npyxecrso COOO bputurpeiin, benapyc - CUA bpus nputexasa 1.10% ot kamurana va OO0
Tabuna, a COOO Bpututpeiin — 98.9% ot xanurana va OO0 Tabuna;

00O dapmanesT mitoc, benapyc e gpmepHo npyxectso upe3 CUA bpus, Jlateus - CUA bpus
npurexana 59.08% ot kamurana Ha OO0 dapmarieBT mItOC;
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00O Tanenadapm, benapyc e apiiepro apyxectso upes CUA bpus, JIaTBUs 1 HErOBOTO IBIIEPHO
npyxecrso COOO bpurutpetin, benapyc - CUA Bpus npurexasa 53%, a COOO Bpurutpetin -
47% ot karmmrana Ha OO0 ["anenadapwm;

OO Memxen, benapyc e gpmepHo apyxkectBo upe3 CUA bpus, JIaTBus U HETOBOTO IBIIEPHO
npyxectso COOO bpurutpetin, bemapyc - CUA bpus mpurexasa 50%, a COOO bpurutpeiin -
40% ot xanurana Ha OJJO Memxker;

OO Anendapm-mumioc, bemapyc e mprepHo apyxkectBo upe3 CHA bpus, JlatBus m HeroBoto
neiiepHo apyxectso COOO bputurpeiin, benapyc - CUA bpus npurexasa 59.90%, a COOO
Bpututpeiin — 40.10% ot kanmrana Ha OO Anendapm-tutoc;

OO CamrocJlaitn, benapyc e apiiepuo apyxectBo upe3 CUA Bbpus, JlaTBus 1 HETOBOTO IBIIEPHO
npyxectso COOO bpurutpetin, bemapyc - CA bpus mpurexasa 25%, a COOO bpurutpeiin -
65% ot xanutana vHa OJJO CamocJlaiin.

3A0 Unrepdapm, bemapyc e npmepro npyxectBo upe3 CUA bpus, JIaTBrs v HETOBOTO IBIIEPHO
npyxectBo COOO bpururpeiin, benapyc - CUA bpuz u COOO bputurpeiin npurexanat no 50%
ot karurana Ha 3A0 UaTtepdapm.

00O 3gopogeit, benapyc e mwiepno apyxectBo upe3 CUA bpus, JIaTBusS U HETOBOTO IBIIEPHO
npyxectBo OO0 ®apmanest wiroc, bemapyc - CUA bpus mputexasa 19%, a OOO ®apmareBt
mwnoc - 81% ot kanurtana va OO0 3n0poseii.

BOOO CneunAdapmarnus, benapyc e qpmepro apyxkectso upe3 CUA bpus, JlaTBus u HETOBOTO
neiepHo apyxkectBo COOO bputurpeiin, bemapyc - CMA bpus npurexasa 50%, a COOO
Bpurutpeiin - 25% ot kanutana Ha BOOO CneunA dapmarus.

00O bemnepodon, benapyc e apuiepro apyxectso upes CUA bpus, JIaTBUS 1 HETOBOTO IBIEPHO
npyxectso COOO bputurpeiin, benapyc - CA bpus nputexana 29%, a COOO bpurutpeiin - 71%
ot karmtana Ha OO0 bennepodon.

YADB Peuecyc, Jluta e npimepro apysxkectBo upes CUA bpus, JlatBusa - CUA bpus nputexapa
50.98% or xanurtana Ha YADB Pernecyc.

00O 3noposeit ®apm, benapyc e apmepHo apyxectBo upe3 OOO 3moposeii, bemapyc - OO0
3noposelt nputexkasa 65% ot kanutana Ha OOO 3noposeit Papm.

CUA bpuz Tpeitnunr, JlatBus e nbimepHo apyxkectBo upe3 CUA bpus, JlatBusa - CUA bpus

npurexasa 100% ot kanurana Ha CUA bpus TpeliauHr;

OCHOBHHUAT TpeAMET Ha JeHHOCT Ha JApykecTBara oT I'pymara e KOHIEHTpUpPaH BHB

q)apMaLIeBTI/ILIHI/IH CCKTOP, C UBKIIFOUYCHUC HA OTACIIHU APYKCCTBA, YUNTO npeaMEeT Ha HefIHOCT e U B o0nacTra

Ha MTHBECCTUIIMHUTEC B UMOTH U IICHHHU KHM>KA.

prmeCTBOTO-MaﬁKa IIPUTEIKABA Pa3pCIICHUC 34 IPONU3BOACTBO HA JICKAPCTBCHU Cpe}lCTBa/BHOC

Ne BG / MIA -0081 ot 31.01.2019 r., u3nanen ot M3mbiHHUTEIHATA areHIns 1m0 JekapcTBara (MAJD).

IIpenmeTsT Ha EHHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

Codapma A/l - mpou3BOJICTBO U THPTOBHUS Ha JIEKAPCTBEHU CYOCTAHIINH (aKTUBHU ChCTABKH) U
JIeKapCTBEHU (POPMHU; HAYYHO-H3CIIEI0BATEICKA U HH)KEHEPHO-BHEAPUTEIICKA JISHHOCT B 00sacTTa
Ha JICKapCTBEHUTE CPEJICTBA;

Codapma Tpeiiaunr A/l - TbproBus ¢ papmManeBTHUHE POAYKTH;

buodapm Unxenepunr A/l - mpon3BoICTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
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o  @apmainorucruka A/l - BropmyHa OnakoBKa Ha (hapMaleBTUYHU IPOIYKTH U OTJaBaHE 0] HAeM
Ha HEABWKUMH UMOTH;

o Exexrporkomepc EOO/I - ThproBus, TpaHCIIOPTHPAHE U pa3(acoBKa Ha paTHOAKTUBHNA MaTEPHAITH
U sIIpeHa TEXHUKa 32 MEAULMHATA, ONTOBA €IEKTPOHHKA U eJIEKTPOTEXHUKA;

o Codapma bunmuare AJICUL - naBecTHpaHe Ha TApUIHU CPEIICTBA, HAOpaH! Upe3 U3aaBaHe Ha
LEHHU KHIDKA B HEIBKMUMH UMOTH (CEKIOPUTU3AIMS HA HEABKUMH UMOTH) TIOCPEICTBOM
MIOKYIIKa Ha IIPaBO Ha COOCTBEHOCT U APYT'H BEIIHU NIPaBa BbPXY HEABMKUMH UMOTH, OTIAABaHE
M0J] HaeM, JIM3UHT, apeH/ia U/WIK IpojaxxoarTa um;

o @wuro [TanayzoBo A/l — mpon3BoaACTBO, CHOMpaHe, N3KyIyBaHe, TOOWUB U peau3alys Ha OUIKA U
neuyeOHU pacTeHus;

o Bera ®apma A/l - npon3BOACTBO HA JIEKAPCTBEHH, HEIEKAPCTBEHH U APYTH MPOTYKTH;

o Codapmacu EOO/] — ¢ppanuaif3unr, HOy-xay, HaeMaHe Ha UIMOTH, THPrOBUS U JAPYTH;

o Codapmacu 2 EOO/] — Teprous Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 3 EOO/] — Teprosus Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

o Codapmacu 4 EOO/] — TeproBus Ha IpeOHO € JIEKapCTBEHH MPOIYKTH;

o Codapmacu 5 EOO/] — Teprosus Ha ApeOHO C JIEKapCTBEHHU MPOAYKTH;

o Codapmacu 6 EOO/] — onnaita u oduaitH ThproBus Ha APeOHO C JTEKAPCTBEHU MPOITYKTH;

o Codapmacu 7 EOO/] - TproBus Ha ApeOHO ¢ JIEKapCTBEHU MPOIYKTH;

o Codapmacu 8 EOO/] - ThproBus Ha ApeOHO C JEKapCTBEHU MPOTYKTH;

o Codapmacu 9 EOO/] - TproBus Ha ApeOHO ¢ IEKapCTBEHU MPOIYKTH;

o Codapmacu 10 EOO/] - TeproBus Ha qpeOHO C JIEKapCTBEHU MPOIAYKTH;

o Codapmacu 11 EOO/] - TEproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOIYKTH;

o Codapmacu 12 EOO/] - TeproBus Ha qpeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 13 EOO/] - TeproBus Ha ApeOHO C JIEKaPCTBEHU MPOIYKTH;

o Codapmacu 14 EOO/] - TBproBust Ha IpeOHO € JIEKapCTBEHH MPOITYKTH;

o Codapmacu 15 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 16 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOITYKTH;

o Codapmacu 17 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 18 EOO/I- ThproBusi Ha ApeOHO C JIEKApCTBEHU MPOIYKTH;

o Cannra ®@panuaiizuar A/l- Tprosust Ha IpeOHO JIEKapCTBACHU NPOAYKTH, GpaHuYaidi3uHT U JPYTH
YCIIyTH.

o Codapmacu 19 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 20 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOTYKTH;

o Codapmacu 21 EOO/] - TbproBust Ha IpeOHO € JIEKapCTBEHH MPOLYKTH;

o Codapmacu 22 EOO/] - ThproBus Ha JpeOHO C JIEKAPCTBEHU TPOTYKTH;

o Codapmacu 23 EOO/] - Teprosus Ha JpeOHO ¢ JIEKAPCTBEHU IPOLYKTH;

o Codapmacu 24 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 25 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 26 EOO/] - TproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 27 EOO/l - Teprosus Ha JpeOHO ¢ JIEKAPCTBEHH HMPOILYKTH;

o Codapmacu 28 EOO/] - ThproBus Ha JpeOHO C JIEKapCTBEHU TPOTYKTH;

o Codapmacu 29 EOO/] - TproBus Ha qpeOHO ¢ JIEKapCTBEHU NPOIYKTH;

o Codapmacu 30 EOO/] - ThproBus Ha qpeOHO C JIEKapCTBEHU POTYKTH;
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Codapmacu 31 EOO/] - Tprosus Ha ApeOHO C JIEKAPCTBEHU IIPOAYKTH;

Codapmacu 32 EOO/] - ThproBust Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

Codapmacu 33 EOO/J] - Thprosus Ha ApeOHO C JTEKapCTBEHU MPOIYKTH;

Codapmacu 34 EOO/] - ThproBust Ha ApeOHO C JEKapCTBEHHU MPOAYKTH;

Codapmacu 35 EOO/J] - Thprosus Ha ApeOHO C JTEKapCTBEHU MPOIYKTH;

Codapmacu 36 EOO/] - ThproBust Ha ApeOHO C JEKapCTBEHU MPOAYKTH;

Codapmacu 37 EOO/J] - Thprosus Ha ApeOHO C JTEKapCTBEHU MPOIYKTH;

Codapmacu 38 EOO/] - ThproBust Ha ApeOHO C JIEKapCTBEHU MPOAYKTH;

Codapmacu 39 EOO/J] - Thprosus Ha ApeOHO C JEKapCTBEHU MPOIYKTH;

Codapmacu 40 EOO/] - TproBust Ha ApeOHO ¢ JIEKapCTBEHU NPOIYKTH;

Codapmacu 41 EOO/] - TeproBus Ha JIpeOHO ¢ JIEKAPCTBEHH MPOIAYKTH;

Codapmacu 42 EOO/] - TproBus Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

Codapmacu 43 EOO/I- TbproBust Ha IpeOHO € JIeKapCTBEHU MPOTYKTH;

Codapmacu 44 EOO/] - TeproBust Ha ApeOHO C JIEKApCTBEHU MPOYKTH;

Codapmacu 45 EOO/] - TeproBus Ha IpeOHO ¢ JIGKAPCTBEHH MPOAYKTH;

Codapmacu 46 EOO/I- TbproBust Ha IpeOHO C JIeKapCTBEHH MPOAYKTH;

Codapmacu 47 EOO/I- TeproBus Ha ApeOHO ¢ JIEKapCTBEHH MPOIYKTH;

Codapmacu 48 EOO/I- TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

Codapmacu 49 EOO/I- ThproBus Ha IpeOHO ¢ JIEKapCTBEHH MTPOIYKTH;

Codapmacu 50 EOO/I- TbproBust Ha IpeOHO ¢ JIeKapCTBEHH MPOAYKTH;

Codapmacu 51 EOO/I- ThproBus Ha IpeOHO ¢ JIEKapCTBEHH MTPOIYKTH;

Codapmacu 52 EOO/] - TeproBust Ha ApeOHO ¢ JIEKapCTBEHU POYKTH;

Codapmacu 53 EOO/I- ThproBus Ha IpeOHO ¢ JIEKapCTBEHH MTPOIYKTH;

Codapmacu 54 EOO/I- TeproBus Ha IpeOHO ¢ JIEKapCTBEHH MTPOIYKTH;

Codapmacu 55 EOO/I- TeproBus Ha JpeOHO € JIEKapPCTBEHH POTYKTH;

Codapmacu 56 EOO/I- TbproBust Ha IpeOHO ¢ JIeKapCTBEHHU MPOAYKTH;

Codapmacu 57 EOO/I- TbproBust Ha IpeOHO C JIeKapCTBEHH MPOIAYKTH;

Codapmacu 58 EOO/I- TbproBust Ha IpeOHO € JI€KapCTBEHHU MPOAYKTH;

Codapmacu 59 EOO/] - TeproBust Ha ApeOHO ¢ JIEKapCTBEHU POYKTH;

Codapmacu 60 EOO/] - Tprosust Ha ApeOHO C JIEKapCTBEHU NPOIYKTH;

Codapmacu 61 EOO/] - TproBust Ha ApeOHO C JIEKApPCTBEHU MPOYKTH;

Codapmacu 62 EOO/I- ToproBust Ha IpeOHO € JIeKapCTBEHH MPOAYKTH;

Codapmacu 63 EAJ] - TproBust Ha ApeOHO C JIEKapCTBEHU POIYKTH, (ppaHUaii3uHT U APYTH
yCIIyTH;

ITAO Butamunu, YkpaiiHa - MpOU3BOJICTBO ¥ THPTOBHS Ha (papMalieBTHYHH TPOTYKTH;
00O Codapma Ykpaiina, YkpaiiHa - ThproBus ¢ apMalieBTUUHHU MPOAYKTH U U3CIIEABaHE HA
maszapa 1 oOIECTBEHOTO MHEHHE;

Codapma Tpeiiaunr [1.0.0. - TBProBUs Ha €po C JICKAPCTBEHU NPOIYKTH;

Codapwma I[Tomann 3.0.0, Iomnma, B TUKBUAAIMS - U3CJICIBAHE HA TTa3apa U OOIMIECTBEHOTO
MHEHUE;

Codapma Bapirasa CII. 3.0.0, IToiia - Teproeust Ha eApo ¢ hapMaleBTUYHU U METUITUHCKH
CTOKHU M U3CJIe[IBaHE Ha Ma3apa 1 00IIECTBEHOTO MHEHHE;

CUA Bpwu3, JlatBus - Thprosusi ¢ papMaleBTUIHU IPOAYKTH;
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« TOO Copapma Kazaxcran, Kazaxcran - Tbpropus ¢ papManeBTHIHN TPOTYKTH;

o Pam ®apma Uarepuemrsabn OO/, MonnoBa - Thprosus ¢ papMalleBTUIHU MPOAYKTH;

« COOO bpururpetin , benapyc - TeproBus ¢ papmManeBTHIHH MPOAYKTH;

o 00O Tabuna, benapyc - Teprosus ¢ GpapmMaleBTHUYHA TPOLYKTH;

o 000 ®apmanert mmoc, berapyc - Teprosus ¢ hapManeBTUIHH MPOAYKTH;

o OO0 Tl'anenadapm, benapyc - ThproBust Ha APeOHO C JICKAPCTBEHU CPEACTBA, MEIUIIMHCKA
TEXHUKa U (papMalleBTUYHHU NPOIYKTH;

o OO Memxen, benapyc - ThproBust Ha APeOHO C JIEKAPCTBEHU CPEACTBA, MEIUIIMHCKA TEXHUKA U
(bapMmaneBTUYHYU IPOAYKTH;

o OO Anendapm-miroc, benapyc - ThproBust Ha ApeOHO C JEKAPCTBEHU CPENCTBA, MEIUIIMHCKA
TEXHUKA U (hapMalleBTUYHU NPOIYKTH;

o OJ10 CantocJlaiin, benapyc - ThproBus Ha IpeOHO C JIEKAPCTBEHHU CPEICTBA, MEIUIIMHCKA
TEXHUKa,;

+ 3AO HUnrepdapm, benapyc - Thproeus ¢ hapMarieBTUIHHA MPOAYKTUA U XPAHUTEIHU JO0ABKY;

e 00O 3poposeit, bemapyc - Thprosus ¢ ¢hapMaleBTUIHNA TPOAYKTH;

« BOOO CneuAdapmanust - Tbprosusi ¢ GpapMaleBTUIHU MPOJYKTH M XPAHUTEIHU JOOABKHY;

e 00O bemnepodoH - ThproBus Ha APEOHO C JIEKAPCTBEHU CPEICTBA, METUITUTHCKA TEXHUKA H
XpaHUTEIHU T00aBKH;

o YAB Peniecyc, JIutpa - THproBus 1 MapKeTHpaHe Ha MEIUIIMHCKY CTOKH M XPAHUTEITHU T00aBKY;

e 00O 3gopogeit ®apm, benapyc - KOHCYITaHTCKa ACHHOCT;

o @apmaxum EOO/], CppOust — KOHCYNTaHTCKA AEHHOCT;

o CHA bpus Tpeiiaunr, JIaTBus - THproBus ¢ papManeBTHUHHI TPOIAYKTH.

HpyxectBoTo-Maiika u npuiepHute npyxectBa: Codapma Tpeiimguar AJl, Papmanoructuka All,
Enexrponkomepc EOO/], buodapm Umxenepunr AL, Codapma bunnunre AJICULL, ®uto [lanaysoso A/,
Codapmacu EOO/I, Codapmacu 2 EOOJ], Codapmacu 3 EOO/], Copapmacu 4 EOO/], Codapmacu 5
EOOJ, Codapmacu 6 EOO/, Codapmacu 7 EOOL, Codapmacu 8 EOO, Codapmacu 9 EOO/,
Codapmacu 10 EOO/I, Bera ®apma AJl, Codapmacu 11 EOOJ, Codapmacu 12 EOO/I, Codapmacu 13
EOO/, Codapmacu 14 EOO/] , Codapmacu 15 EOO/, Codapmacu 16 EOO, Codpapmacu 17 EOO/],
Codapmacu 18 EOQ/], Canuta ®panvaitsunr AJ], Codpapmacu 19 EOO/], Codapmacu 20 EOO/,
Codapmacu 21 EOO/I, Codpapmacu 22 EOO/, Copapmacu 23 EOOJ, Codapmacu 24 EOO/], Copapmacu
25 EOO/, Codapmacu 26 EOOJ, Codapmacu 27 EOOJI, Codapmacu 28 EOOJ, Codapmacu 29 EOO/,
Codapmacu 30 EOO/I, Codpapmacu 31 EOO/, Codapmacu 32 EOO/l, Codapmacu 33 EOO/L, Copapmacu
34 EOO/, Codapmacu 35 EOO/I, Codapmacu 36 EOO/I, Codapmacu 37 EOO/I, Codapmacu 38 EOO/I,
Codapmacu 39 EOO/I, Copapmacu 40 EOO/, Codapmacu 41 EOOJl, Codapmacu 42 EOO/L, Copapmacu
43 EOO/I, Codapmacu 44 EOO/l, Coapmacu 45 EOO/, Copapmacu 46 EOO/L, Codpapmacu 47 EOO/,
Codapmacu 48 EOO/I, Coapmacu 49 EOO/I, Codapmacu 50 EOO/, Codapmacu 51 EOO/I, Codapmacu
52 EOOJ, Codapmacu 53 EOO/I, Codapmacu 54 EOO/l, Codapmacu 55 EOO/l, Codapmacu 56 EOO/,
Codapmacu 57 EOO/], Codapmacu 58 EOO/I, Codapmacu 59 EOO/I, Codapmacu 60 EOO/], Codapmacu
61 EOO/L, Codpapmacu 62 EOO/] u Codapmacu 63 EAJ] u3BbpiuBaT cBosita AeHOCT B bbarapus.

Codapma [onann 3.0.0 - B nukBupanust u Codpapma Bapmasa CII. 3.0.0 onepupat B Ilomma,
IMAO Buramunau 1 OO0 Codapma Ykpaiina - B Ykpaiina, Copapma Tpeiiguar [.0.0. 1 @apmaxum EOO/]
- B CopbOust, CUA bpuz u CUA bpus Tpeitnunr - B JlatBus, COOO Bbputurpeiin, OOO Tabuna, OO0
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®dapmarnesr wioc, OO0 Tanenadpapm, OJJO Memxen, OO Aneudapm-mmoc, Camoctlaitn, 3A0

Hurepdapm, OO0 3noposeit, BOOO CneunAdapmarus, OO0 Bemnepodon u OOO 3noposeiit Dapm - B

Benapyc, YAB Pernecyc - B JIutBa, TOO Codapma Kazaxcran - B Kazaxcran, Pan ®apma UnTepHEIIbHBI

OO/l — B Moioaa.

KbMm 31 mapt 2021 r. yuyactueto Ha ['pynara B cbémecmuu opysycecmea € ClieTHOTO:

«  Mowmuna kpermoct AJ] — 37.46% yuactue Ha Codapma AJl. IlpeamerbT Ha AEHHOCT HA CHBMECTHOTO
IpYy’)KeCTBO € pa3paldoTBaHEe, BHeIpsBaHE W MPOW3BOJACTBO HA MEIWIIMHCKH HW3JENUS 32 XyMaHHATa U

BeTepHHapHaTa MeauLnHa. [IpyxectBoTo € chBMecTHO 3a I'pynata ot 10.03.2021 .

KsMm 31 mapr 2021 r. yuactuero Ha [pynara B acouuupanu opyscecmea e cieOHOmo:

»  JloBepue Ob6enunen Xonaunr A/l — 24.96% yuactue na Codapma A/l. IlpeameTsT Ha neifHOCT Ha

IpY>KECTBOTO € Mpua0o0MBaHe, yIpaBIeHNE, OIEHKAa W Mpoaaxba Ha ISUIOBE /MW aKIMOHEPH!

y4acTHsl B OBJITAPCKU U UYKJIECTPAaHHH JPYKECTBA — IOPUAMYECKH JINIIA.

K®M maraTa Ha HaCTOSIIUI MEXXIUHEH KOHCOJIMANpPpaH (I)I/IHaHCOB OTYET CPEAHO-CITUCHYHHUAT CHCTaB

Ha niepconana B ['pymara e 5,557 pabotuuiu u ciayxurenu (2020 r.: 5,796 paGOTHHIIM U CITY>KUTEIIHN).

1.3.0cnoenu nokazamenu Ha CMORAHCKAMA cpeoa

BanytHuTe KypcoBe ca enuH OT KIIOYOBHTE IOKa3aTeld Ha CTONAHCKaTa cpelna, KOHTO OKasBa

BIIMSIHUE BHPXY ACHHOCTTA Ha JpyskectBarta oT [ pymnara 3a nmepuoga 2019 — 2021 r. PeneBaHTHUTE BATyTHU

KypCOB€ ca IIpeCTaBeHH B Ta0IuIaTa no-10iy:

TToxa3aTen 2019 2020 2021
USD.BGN cpenHo 3a roguHaTa.fneproja 1.74735 1.71619 1.62275
USD.BGN B kpas Ha ToIMHAaTA.TIEPHOIA 1.74099 1.59386 1.66809
PLN.BGN cpenHo 3a roguHaTa.epuoaa 0.45520 0.44034 0.43021
PLN.BGN B kpast Ha royHaTa.epruoaa 0.45946 0.42894 0.42054
RSD.BGN cpenno 3a roguHara.neproa 0.01659 0.01663 0.01663
RSD.BGN B kpast Ha ToAnHATA.IIEpHOIA 0.01663 0.01663 0.01663
UAH.BGN cpezHo 3a roguHaTa.nepuoaa 0.06782 0.06393 0.05795
UAH.BGN B kpas Ha roiuHaTa.nepuosaa 0.07403 0.05632 0.05976
EUR.BGN cpenno 3a roguHarta.nmepuoaa 1.95583 1.95583 1.95583
EUR.BGN B kpas Ha roguHarta.leproaa 1.95583 1.95583 1.95583
BYN.BGN cpenHo 3a roguHaTa.nepuoa 0.83569 0.70788 0.62518
BYN.BGN B kpast Ha roinHaTa.IIepruoaa 0.83015 0.61820 0.63488
KZT.BGN cpexnHo 3a ronuHaTa.mepuoaa 0.00456 0.0041 0.00386
KZT.BGN B kpast Ha roiMHaTa.lepruoaa 0.00458 0.00379 0.00393
MDL.BGN cpezHo 3a rognHaTa.epuoaa 0.09945 0.09912 0.09263
MDL.BGN B kpast Ha roJuHaTa.nepuoaa 0.10154 0.09257 0.09256

Msmounux: BHbB, Hayuonannu 6anxu na: Yxpaina, lonwa, Cepous, benapyc, Kazaxcman u Monoosa.

27



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

2. OCHOBHM ITOJIOKEHUSA OT CHETOBOJIHATA IIOJIMUTUKA HA T'PYITATA

2.1. ba3za 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYEm

Hacrosmusar mexxauHeH KOHCONMUAMPaH (UHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKH
MesxayHapoaau crannapti 3a punancoBu otyetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 38 PUHAHCOBU
OTYETH W OT THIKyBaHWsA Ha Kommurera 3a pazscaernns Ha MCDPO (KPMC®O), onobpern ot ChrBeTa 1mo
Mexnynaponau cueroBogau craHgaptd (CMCC), m MexayHapogHWTE CYETOBOJHU CTaHOAPTH U
TeIKyBaHuATa Ha [locTossHHMS KomuTeT 1o pazsicHeHusita Ha MCDO (IIKP), omoopern or Komutera mo
Mexaynapoaau cayetoBoguu ctangapti (KMCC), kouto edextuBHO ca B cuina Ha 1 ssayapu 2020 1., 1 KOUTO
ca npuetd oT Komucusita na Epponeiickust cpro3. MCOO, npuetn ot EC, e 00monpueroTo HauMeHOBaHUE
Ha paMmKaTa Cc OOIIO MpegHa3HAUYeHHEe-CYETOBOAHA 0asza, EKBHBAJEHTHA Ha paMKaTa, BbBeIEHa C
neduaUIMSTa chraacHo § 1, T. 8 or JomeaHUTEHUTE pa3mopendu Ha 3aKoHa 3a CYETOBOACTBOTO TIOI
HalMEHOBAaHUETO ,,MexTyHapoaHu cueToBoaHu ctanaaptu” (MCC).

3a TekymaTa uHaHCOBa rojuHa ['pynaTa e npuenaa BCHUKUA HOBHM M/WIM PEBU3UPAHU CTaHIAPTH U
ThIKyBaHusA, m3gaaeHu oT ChBera mo MexayHapomuu cueroBomuu cranpapta (CMCC) u pecm. oT
Komutera 3a pazsicaerns Ha MCDO, kouTo ca OMIM yMECTHH 32 HeiHaTa JeHHOCT.

OT BB3NpUEMAaHETO HA TE3U CTAHIAPTH W/UJIH THIKYBAaHHS, B CHJIA 33 TOJUIITHY TIEPHOIN 3ar0YBaIIn
Ha | sHyapu 2021 r., He ca HACTBIIIN MPOMEHH B CUETOBOIHATA MOJUTHKA Ha JIPY>KECTBOTO, OCBEH HSIKOH
HOBM U Pa3IIUPSBAHETO HA BEUE YCTAaHOBEHHU OIIOBECTSIBaHMWS, O€3 TOBa Ja AOBEAE O APYTH MPOMEHH B

KJIaCU(pUKAIUATA UK OI[CHKATa HA OTACIHU OTYCTHU OOCKTH U OTICPAIIUY.

KbM natara Ha M37aBaHe Ha TO3M MEX/IMHEH KOHCOJIMIMpPaH (PUHAHCOB OTUET ca U3JaleHH, HO He ca
BCE OIlle B CHJa 3a TOMWIIHMA Nepruoad, 3amouyBamu Ha 1 sHyapm 2021 r., HAKONKO HOBH CTaHAAPTH U
pas3sicHeHUs, KakTO W TMPOMEHEHH CTaHAAPTH M Pa3sICHEHHs, KOUTO HE ca OWIM TMpHETH 3a MO-PaHHO
MPUIOKEHHUE OT APYKeCcTBOTO. OT TSIX PHKOBOJCTBOTO € IPELICHNIIO, Y€ CIICAHNTE OMXa NMaJIi HOTCHIUAJICH
e(i)eKT B OBJemie 3a MPOMEHH B CUETOBOJHATA TOJUTHKA U KnacmbHKauH;{Ta U CTOMHOCTHUTE HA OTUETHU

00EKTH BbB CI)I/IHaHCOBI/ITe OTYCTH Ha prnaTa 3a CJIeABaIv nNepruoan, a UMCHHO:

. [Ipomenn B MCC 1 Tlpencrapsine Ha (PMHAHCOBH OTYETH (B CHJIA 32 TOAMIIHU MEPUOJTU OT
01.01.2023 r., me mpuern ot EK). Tesu mpomenu ca Hnacouenu Kvm Kpumepuume Ha
Kracuguyupanemo Ha 3a0vidceHusima Kamo mexywu u Hemexywu. Cnopeo msx
npeonpusAmuemo  Kiacu@uyupa 3a0vIdCeHUAMa Ccu Kamo meKywu Ul Hemexkyuu 6
3a8UCUMOCI OM NPABAMNA, KOUMO COWECMEY8Am 6 Kpas HA OMYemHUs nepuoo U He ce eiuse
om eeposmHoCMmMA OAand MO we YAPAX’CHU NPA6omo Cu 0a OMIONCU Ypexrcoanemo Ha
3a0vancenuama. Ilpomenume ymounsgam, ye noo ,ypexcoame Ha 3a0bINCEHUS ce UMA
npeosud NpexevpiasAHemo HA mMpema CMPAana HA — NApuyHu cpeocmed, UHCMPYMEHMU Ha
cobcmeenusi kanumarn, opyeu akmueu uau ycayeu. Knacuguxayusma me ce ommacsa sa
depusamugume 6 KOHGEPMUPYeMU NACUSU, KOUMO CAMU HO cebe cu ca UHCMPYMEHmu Ha

cobcmeenus Kanumail. HpOMeHume ce npuaazam pempoCneKmueHoO.

. [Ipomenn 8 MC®O 3 buznec komOnHauuu (B cuiia 3a roquiHu nepuoau ot 01.01.2022 r., He
npuetu ot EK). Tesu npomenu axmyanuzupam MCPO 3, kamo 3amensim npenpama KoM
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cmapa eepcus Ha Konyenmyannama pamka 3a (UHAHCOB0 OMHUMAHE C NOCACOHAMA U
akxmyanna gepcua om 2018 o. Te dobasam u usKioueHue om NPUHYUNA HA NPU3HABAHE 3d
nacusu u yCio8Hu 3a0vidicenuss, koumo nonadam  ooxeama na MCC 37 [Iposusuu, ycrogHu
nacusu u ycroeuu akmusu u KPMC®O 21 3advacenus 3a OaHbyU U Makcu, KaKmo u ce npasu
UBPUYHO YIMOYHEHUe, Ye YCTIOGHUME AKMUBU He Ce NPUHABAN KbM 0amama Ha npuoobusanemo.

Hpomeuume ce npuiazan nepcneKkmueHo.

. I[Ipomenn B8 MCC 16 MMoTn, MamiHd W CHOPHKCHUS (B CHJIA 332 TOOUIITHH TEPHOIU OT
01.01.2022 r., ve npuetu ot EK). Tesu npomenu szabpanseam wna npednpusmusma Oa
npucnaoam om pazxooume cu 3a ,,mecmeane 0aniu akmusbm QYHKYUOHUPA NPAGUIHO ~, KOUMO
ca wacm om npeKkume pasxoou, OMHACAWU ce 00 O008eNHCOAHeMO HA aKmuea 0o
MECTNONONONCEHUEMO U CHCMOSHUETNO, He0OX00UMO 3a He208ama eKCHI0amayus no Havyuud,
npeosuder om pbKOBOOCHEOMO, HEMHU NPUXOOU O NPOOaXCOU Ha NPoU3BedeHume apmuxyiu
no epeme Ha CAMOmMO 008edxicoane HA aKmueéa 00 Mo8a MeCMONOI0NCeHUe U CbCMOsHUE.
Bmecmo mosa npeonpusimuemo npuznasa mesu npuxoou om npooaxcoa 3a maxKuéa apmuxyiu
U cromeemHume paszxoou, C6bp3aHu ¢ Msx, 8 nedyarbama u 3azybama 3a nepuooa Cvb2iacHo
npasunama Ha opyaume npuiodicumu cmanoapmu. Ilpomenume ymounseam, e mecmeanemo
danu akmuesbm QyHKYUOHUPA NPABUTHO, BCHUHOCH NPEOCMABTIABA OYEHKA 0aU MEeXHUYeCKUs
u usuueckuss cmamyc u OeMOHCMPUPAHYU 8b3MONCHOCIU 3d pAbOMAa HA AKMUBAa ca MmaxKued,
ye motl 0a e 8 CbCMOsIHUE 0a Ce UNOA36A N0 NPEOHASHAYEHUE NPU NPOU3BO0CME0, 0OCMABKA
HA CMOKU WU YCIyeU, omoasane noo Haem iy 3a AOMUHUCMPAMUGHU yeau. JJonviHumento,
npeonpusmusma mpsaoea 0a Onoeecms8am OMOeIHO CYMUume HAa npuxooume u pasxooume,
CEbP3AHU C NPOU3BEOCHUMEe APMUKYIU, KOUMO He cd pe3yimam om obudainume 0etHoCmu Ha
npeonpusmuemo. lIpomenume ce npuiaecam pempoCcneKmueHo, Ho Camo 3a UMOMU, MAUUHU U
CHOPBICEHUSL, KOUMO €A 008E0eHU 00 MECHONON0NCEHUENO U CHbCHOAHUEMO, HeoOX00UMU 3d
MAXHAMA eKCNIOAMmayus Ha Ul Cled HAYAI0mo HA HAU-pAHHUSL NEpUol, Npeocmasder 6ve

QbuHaHCOGLlﬂ omy4yem, Kocamo npe()npuﬂmuemo 3a nvpeu nvm npuiaca UsMeHeHuemo.

. [Ipomenu B MCC 37 [lpoBu3uu, YCIOBHM NMAacCHMBU M YCJIOBHU aKTHBH (B CHJIa 33 TOAWUIIHU
nepuoan ot 01.01.2022 r., ve mpuern ot EK). llpomenume cneyuanrno usacuseam, ue
pasxooume 3a USNBIHEHUEHO HA 3A0BIICEHUAMA NO 0OpeMeHs8au 002080p Ca pa3xooume,
KOUMO €a NPSIKO C8bP3AHU C He20, BKII0U8AWU:; a) NPAK pasxo0 HA mpyo U NpsK pasxoo HA
mamepuanu, u 6) OONBAHUMENHU PAZXOOU, KOUMO Ca NPAKO C8bP3AHU C USHBIHEHUEMO Ha
002080pa NO NvMA HA pasnpedesieHuemo - Hanpumep pasnpedenieHue Ha pasxoou 3d
amMopmu3ayus HA UMOMU, MAWUHU U CHLOPBIICEHUs, UBNOA36AHU 34 USHBIHEHUe HA MO3U
doeogop. He ce exniousam aomunucmpamusnu u opyeu oowu pasxoou, 0CeeH aKo me He ce
UBPUUHO pakmypupyemu KbM KOHMpA2eHmMa no 002060p. llpomenume manacam u opebHa
KOpeKyusi 8 YMOYHEeHUAMa 3a NPU3HAGAHEMOo HA pasxooume 3a 00e3yeHKa Ha akmueu, npeou 0a
ce cv30a0e omoenHa nposusus 3a 0bpemMeHsasauy 002080p, KAmo nooyepmasam, ye mosda ca
aKmueu, U3NoA36aHU 6 UNBIHEHUE HA 002060pa, A He aKMUeu npeoHasHauyeHu 3a 002060pd,

KaKeomo e u3UcCKkeanemo 00 6IU3AHe 8 CUld HA npomsHama. HpOMeHume ce npujiacam 3ad

29



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

U3MEHEeHUsl no 0020601914, 3a Koumo npednpuﬂmuemo 8Ce owe He e U3NBJIIHUIO 6CUYKU C60U

3A0BJINCEHUS KbM HAYATOMO HA 200ULUHUS nepuoé, npes Koumo 3a nvpeuU nvm cu npuiazcda.

. [Ipomenn B MCC 1 IIpencrassHe Ha ¢puHaHCOBH OTYEeTH U M3MokeHHe 3a mpakTuka 2 (B cuia
3a rogumHN nepuogud oT 01.01.2023 r., He ca npuetu ot EK). llpomenume: a) naracam
ONOGeCMsIBAHE HA CbUECMBEHA UHDOPpMAYUsL 30 CHemO8OOHUMe NOJUMUKU BMeCmo Ha
BHAUUMUMe CYemOB8OOHU NOAUMUKU. 0) 00sACHABamM KaKk npednpusmuama moz2am 0d
uoeHmuuyupam cvuecmeena UHOOPMayuama OMHOCHO CYemOB80OHUMe NOIUMUKU U Od
dasam npumepu Koz2a UHGOpMayus 3a CHemo8OOHUMme NOIUMUKU € BEPOImHO 0d Ovoe
CHWECTNBEHA,; 8) NOSCHABAM, Ye UHDOPMAYUAMA 3 CUETNOBOOHUME NOIUMUKU Modce 0a Oboe
CWeCcmeena, nopaou Ce0amda CbWHOCH, O00pU U KO2amo CbOMEemHume cymu ca
HecvhlyecmeeHy, &) NOACHABAm, ue UHGOpMayusma 3a CcuemogoOHume NOAUMUKYU e
CHWEeCmeenda, axKo e HeoOxXoouma Ha nompedOumenume Ha QuHaAHCOgUmMe omuemu Ha
npeonpusmuemo 3a pazoupanemo Ha opyed CbWecmeeHa UH@oOpMayus 6v6 (QuHancosume
omuemu, u 0) NOSCHABAM, Ye aKO NPEeOnPUSMUENO ONOBECTABA HeCHUeCEeHA UHpOpMayus
34 CYEMOBOOHUME NOAUMUKY, MOBA He Ced8d 0a 600U 00 NPUKPUBAHE HA CbUeCmEeHd
unpopmayus 3a cuemogooHume noaumuxu. Ilo-panno npuiaeane e paspeuieno.

. [Tpomenu B MCC 8 CueToBO/IHA TIOIUTHKA, IPOMEHHU B CYETOBOIHUTE MPUOITM3UTETHH OIICHKH
u rpemky (B cvina 3a rogumau nepuoan ot 01.01.2023 r., ve ca npuetu ot EK). Ilpomenume
€A HACOYEHU OCHOGHO KbM NPUOIUSUMETHUME OYEHKU U CA C8bP3AHU C: @) ,, 0epuHuyusma 3a
npoMeHu 6 npubnuUmMenHume OYenKu' e 3ameneHa ¢ ,,0epuHUyUs 3a NPUOTUIUMETHUME
oyenxu“. Cnoped Hosama Oeunuyus npuOIUIUMETHUME OYEHKU C¢a CHMOUHOCMU 6b8
@unancosume omyemu, KOUMo ca 06eKm Ha HeCUSYPHOCH O OMHOULEHUE HA OYEHSABAHEMO UM,
0) npeonpusmuemo paspabomea NPUOIUUMETHU OYEHKU, aKO CYemO8OOHUmMe NOAUMUKU
UBUCKBAM NO3UYUL 68 uUHAHCOBUME omyYemu 0a ObOAM OYeHeHU NO HAYUH, KOUMO 6KII0Y8A
HeCcUucypHOCm no OMHOUIeHUE HA OYEHABAHEMO UM, 8) NOSICHEeHUe, Ye NPOMAHA 8 NPUOIUIUMENHA
OYEHKA, KOAMO e pe3yimam Om HO8A UHGOpMAYUs UIU HOB0 pa3eumue, He Npedcmasnisd
KOpeKyusi Ha 2peuxa, U 2) npoMana 8 NpUOIU3UMenTHA OYEeHKA MOdHCe 0a UMA OMPAdICEHUEe 8bPXY
nevanboama unu 3a2ybama 3a mexyujusi nepuoo i 8bpxy neuanbama u 3a2yoama 3a mexKyujus
nepuoou u 6voewu nepuoou. Ilo-panno npunazcane e paspeuteHo.

. [Ipomenn B MC®O 16 Jluzusr (B cuna 3a roaumnu nepuoau ot 01.04.2021 r., He ca npuetu
ot EK). C mesu npomenu ce: a) nozeonsea npakmuueckama yenecvoopasua msapka 3a COVID-
19, ceévpzana ¢ omemvnku 6 Haema, 0a ce NPUNLONCU OM JTUZUHSONOTYUAMENS 3d OMCILIKU 8
Haema, 3a KOUMo 6CSIKO HAMAJICHUE HA JUUH208UMe NIAWAHUS 3ACAed CaMO NIAWAHUIMA,
NupPBOHAUANHO Obadcumu Ha uru npeou 30 ronu 2022 2. (6mecmo camo NAaWanus ObadNCUMU HA
unu npeou 30 ronu 2021); 6) uzuckea npunacamemo HA NpoMAHAMA 0d ce Ompasu om
JUBUHRONOTYYAMENsT PEMPOCHREKMUBGHO, KAMO eeKmume ce NPUsHasm KyMYJIamueHO Kamo

KOpeKyus Ha HadyaiHume canda Ha HAMpynanama nedanoa (unu opye elemeHm Ha Kanumanid,
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ako e nooxooawo) 6 HAYAIOMO HA 200UWHUSL OmYemeH Nnepuoo, npe3 Koumo
JUBUHRONONYUAMeENsIm Npuldea 3a Nbpeu NbM  APOMSAHAMA, U 8) YMOuHAed, ue
JIUBUHLONOTYHAMENSIM He € 3a0BANCEH 0a ONOBECABA UHMOPMAYUSLING, KOSIMO Ce UBUCKEA OM
MCC 8, napacpagh 28 (e), 3a omuemmuus nepuoo, npe3 KOUMO AUIUHSONOIYUAMENAM €
NPUROICUT NPOMAHAMA 3a Nbpeu nvm. Tlo-panno npuiacane e paspeuleno (6KIOYUMENTHO 3a
dunancosu omuemu, Koumo 8ce owje He ca 0000peHU 3a U30A8aAHe KbM O0amama Hd

nyoIuKy8ane Ha NPOMAHAMA,).

PBKOBOACTBOTO € B TIpoIleC Ha MPOyYBaHE, aHATN3 U OIlEHKa Ha e(eKTUTe OT IPOMEHHUTE, KOUTO

Ouxa OKa3BaJll BIUSHUE BBbpXY CUHCTOBOAHATA IIOJIMTUKA U BBHPXY CTOMHOCTUTE H Knacn(bmkaunma Ha

AKTUBUTE, ITACUBUTE, ONIEPALIUUTE U PEIYIITATUTE HA prnaTa.

I[OH’BJ'IHI/ITGJ'IHO, 3a IOCOYCHUTE II0-A0JIY HOBHU CTaHAApTU, NPOMCHEHU CTaHAAPTU U IPUCTH

TBJIKYBaHUA, KOUTO Ca U3JaJC€HH, HO BCC OIIC HE Ca B CWJIa 3a TOAUIIHU IMIEPHUOJU 3allo4YBallvd Ha 1 sAHyapu

2021 r., ppKOBOJICTBOTO € MPENEHWIO, Y€ CICAHUTE He OMXa MMail MOTeHIMaleH edeKT 3a MPOMEHH B

CUCTOBOAHATA IIOJIMTHKA MU KJ'IaCI/I(i)I/IKaHI/IHTa M CTOHHOCTUTE HA OTYETHH OOEKTH BHB KOHCOJIMJAUPAHUTE

¢uHaHCOBM OoTUETH Ha ['pymara, a UMEHHO:

MC®O 17 3actpaxoBaTeiHu 10ToBopH (B cria 3a rogumau neproau ot 01.01.2023 r., He e
mpuetr ot EK). Tosu cmanoapm e uzyano Hoé cuemoeoden cmamoapm 3d 8CUYKU BUOOGE
3acmpaxoeamentu 0020680pu, 6KI. 3d HAKOU 2apAHYUU U PUHAHCOBU UHCMPYMEHMU, Kamo
obxeawa npasuna 3a NpusHasawe U OYEHABAHe, 34 NpeoCcmassiHe U ONoBecmasane.
Cmanoapmvm we 3amenu Oeticmeawjus 00 mo3u MOMeHmM CManoapm 3a 3acmpaxoeameniume
0ocosopu — MCDO 4. Tou ycmanossea HO8 YALOCMEH MOOel 3a OMYUMAHEMO Hd
3acmpaxogamennume 002080pU, NOKPUBAWY BCUYKU PELeGAHMHU CHUemOB80OHU U OMUYemHu

acnekmu.

MC®O 10 (npomenen) — Konconunupanu ¢uHancoBu otuetd u MCC 28 (mpomeHeH) —
WuBecTnM B acONMMpPaHd U ChbBMECTHHU MPENNPUATHS — OTHOCHO MPOJAaXOW MM amopT Ha
AKTUBU MEX]ly HHBECTUTOP M HETOBH aCOI[MHMPAHU TN CHbBMECTHHU NPEANPHUATHS (C OTIOKEHA
eeKTHUBHA JIaTa Ha BJIM3aHe B CHJia, nmojajexaiia Ha onpeneisae ot CMCC). Tesu npomenu ca
HACOYEHU KbM Peudeanemo Ha C4emo8oOHOmMo mpemupane Ha npooaxcoume uiu anopmume
HA aKmueu Mmexncoy UHBECHUMOP U He208U ACOYUUpanu ui cveémecmuu npeonpusmus. Te
NOMBBPHCOABAM, Ye CYEMOBOOHOMO MPemupane 3deucu 0aiu npooasanume aKmMueu uiu
anopmupanume HEMOHEMAPHU AKMUBU, KOHCTMUMYUPAM UIU He N0 CbWecmeo ,,0usnec” no
cemucvna na MCDO 3. Axo me3u axmugu Kamo Cb8KYNHOCH He 0M208apam Hd ONpedeneHUemo
3a,,0uznec” UH6eCMUMOP®M NPUHABA NeYanda Ui 3a2yba 00 nPoyeHma, CbOmeemcmaau) Ha
dena Ha Opysume HeC8bP3AHU UHBECMUMOPU 6 ACOYUUPAHOMO UTU CHEMECHHOMO
npeonpuamue. B ciyuaume kocamo ce npooaseam aKmueu uid ce anopmupam HeMoHemapHu
aKmueu, KOUmo Kamo Cb8KYNHOCH ca ,,0usHec”’, UH8eCMUMOPbM NPUSHABA U3YSIO0 neyarbama
unu 3azybama om mpawnsaxyuama. Tesu npomenu we ce npunazam nepcnekmugno. CMMC

OMJIOJICU HAYAIHAMA 0ama Hd NPUIOHCEHUEe Ha me3U NPOMEHU 3a H€07’lp€a€ﬂ€H0 epeme.
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Togumbu nomodperns B MCOO 2018-2020 8 MCDO 1 Ilpunarane 3a IbpBH IBT Ha
MexnyHapoqHuTe cTaHnapty 3a GuaancoBo oruntane, MCDPO 9 OuHAHCOBU MHCTPYMEHTH,
Wnroctpatusen npumep 13 kbM MCDO 16 JIuzuar u MCC 41 3emenenue (B cria 3a TOAUITHU
nepuoau ot 01.01.2022 r., He ca mpuetu ot EK). Tesu nooobpenus enacsm wacmuynu npomenu
6 cneonume cmanoapmu: a) 6 MCDO 1 e npedocmageno obneKkueHue no OMHOuleHUe Ha
Oovuepno npeonpusimue, npunazauwo 3a nwvpsu nvm MCDO Ha no-xvcha oama om

npeonpusmuemo Maikda.

To oyemnsisa 6 ceoume UHOUBUOYATHU (OUHAHCOBU OMYemMU aKmueume u nacusume no
banancoeume CMOUHOCMU, KOUMO OUXa OUIU BKIIOUEHU 6 KOHCOMUOUpamume QUHAHCO8U
omuemu Ha NPeOnpuAMUEmo-maikd, no KOUMo NPeonpusmuemo Mauka e npuooouio
Ovwepromo npeonpusmue. To modice 8 ceoume QYuHaHco8U omyemu 0d OYeHU KyMy1amueHama
PA3IUKA OM NPeBALyMUpane 3a 8CUYKU OeUHOCMU 6 YYIHCOUHA o 6ANaHCO8AMA CMOUHOCH,
KosAImo Ou Ouna 6KIHUEeHa 8 KOHCOIUOUPAHUS (DUHAHCO8 OmYem HA KOMAAHUAMA-MAUKd, Ha
bazama na oamama Ha npemunagarnemo kom MCDPO Ha npednpusmuemo-maiKd, aKo He cd
U3BbPUIEHU HUKAKBU KOPeKYUu 34 yeiume Ha npoyedypume HA KOHCOAUOAUs u 3apaou
eghexkmume Ha OusHec kombunayuama. Tosea usmeneHue we ce npuiaea u 3a ACOYUUPAHU U
CH8MeCmHU NPeONpUsmus, Koumo ca npeonpuent cvuiomo oceoboxcoasane no MCDO 1.
Ipeonpuamuemo npunaea mosa usmMeHeHue 3a 200UWHUMe OMYemHY NepuooU, 3aN0U8auU Ha
unu cned 1 anyapu 2022. Ilo-pannomo npunazane e paspeuiero.; 6) 8 MCPO 9 e nanpasero
ymouHeHUue 8b8 8pb3KA C makcume, Koumo ce ekmiousam 6 ‘10 npoyenmnus mecm’ 3a
onpedensne 0aiu npu uMeHeHue HA 0A0eH (QUHAHCO8 NACUG YCIOBUAMA HA HOBUS ULU
UBMeHeHUs. (UHAHCO8 NaACU8 ce paziuyasam 3HAYUMETHO Om me3Uu HAd NbPEOHAUAIHO
npusnamus. Cnoped npomenume Npu oOnpeoeisiHemo HA me3u MAKcU, HPeOnpusimuemo
BKIIOYBA CAMO Me3U, NAAMEeHU UIU NOJYYeHU MexHcOoy 3aeMOnonydamen U 3demooamer,
BKTIOUUMENHO MAKCU, NIAMEHU WU NOJYYeHU 0T 3AeMONOYHAmens U 3aeMo0ameis Om Umemo
Ha opyeus. [lpednpusmuemo npuiaea npomenume KoM QuHAHCOBUME NACUBU, KOUMO ce
UBMEHAM 6 HAYalomo U cled HA4aiomo HA 200UWHUSA OmuemeH Nepuod, 8 KOUMmo
npeonpusimuemo nbpPEOHAYAIHO 2Uu npuiaza,; 8) 6 unocmpamueer npumep 13 kom MCDO 16 e
NPEeMAXHAmMo UIHCMPAMUSHOMO OMYUMAHE HA 8b3CMAHOBEHY OM JUUH200amens pa3xoou 3d
noodobpenue HaA TUUH208 UMOM C Yel eIUMUHUPAHe HA BCAKAKBO 00bPKeaHe OMHOCHO
mpemupane Ha cmumyiaume no auzune. Tvll Kamo usMeHeHUuemo ce OMHACS 34 UHOCMPAMUBEH
npumep, Koumo npuopyicasa CmaHoapma, a He e Ydcm Om He2o, He e NOCOYeHa 0ama Ha
enusane 6 cuna, 2) ¢ MCC 41 e npemaxnamo u3UCKEaHemo Npeonpusmusima 0d UsKuo4eam
napuyHume HOMOYU 3a NAAWAHE HA OAHBYU NPU ONPeOeIIHeMO Ha CRPABeOIUBAMA CMOUHOCH

Ha buoo2uYHUmME AKMUSU U 3eMe0ellCKamda npodym;uﬂ.
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MeXIUHHUAT KOHCOMUAUPaH (MHAHCOB OTYET € M3TOTBECH Ha 0a3a HCTOPUYECKA IIeHa C
HM3KJIIOUCHUE Ha:
a/ IMOTHUTe, MAIIMHUTE W 000PYyIBaHETO, KOMTO Ca OIIEHEHHU 10 MIPEOIIeHeHA CTOHHOCT; 1
0/ MIHBECTUITMOHHUTE UMOTHU U IPYTUTE JBITOCPOYHU KATUTAIOBH MHBECTHUIINH, KOUTO Ca OI[CHEHU 110

TAXHaTa CIIpaBCaJINBa CTOMHOCT KbM JaTaTa Ha KOHCOJIMUPAaHUA OTUET 3a (l)I/IHaHCOBOTO CBbCTOSAHHUC.

Bearapckute awliepHu apyxectBa oT ['pymata, aconumpanoto apyxectBo oepue OGenuHeH
Xommuar AJl ¥ CbMECTHOTO JpykecTBO MomuHa kperoct A/l BOAAT CBOMTE CUETOBOJHU PETUCTPH B
obarapcku e (BGN), koiiTo mpueMaT kaTo TAxHAa (QYHKIHOHATHA M OTYETHA BalyTa Ha MpPEACTaBSHE.
3aarpaHddyHATE OBLIEPHU JPY)KECTBA OPTraHU3UPAT CBOETO CUYETOBOJACTBO W OTYETHOCT CBIJIACHO
W3UCKBaHMSTA HAa CHOTBETHOTO MecTHO 3akoHonatenctBo: OO0 Codapma Ykpaitna u [TAO Buramunu —
3aKOHOMATeICTBO Ha YkpaitHa, Codapma Tpeiauar J[.0.0. m @apmaxum EOO/] — 3akoHOmaTeNCTBO Ha
Copousi, CHA bpus u CHA bpus Tpeliguar — 3akoHomarenctBo Ha JlatBus, YAB Penecyc —
3akoHomarenctBo Ha JlutBa, COOO bpurutpeiin, OOO Tabwuna, OOO @apmanesr mroc, OO0
lanenagapm, OHO Memxen, OO Anendapm-mumoc, OAO CanrocJlaitn, 3A0 WnrTtepdapm, OO0
3noposeii, BOOO CrenAdapmanus, OO0 bemtepodhon u OO0 3noposeit Dapm - 3aKOHOJATEICTBO HA
benmapyc, Codapma Ilomann 3.0.0 — B mukBumarnus, Codapma Bapmasa CII. 3.0.0. - monckoTo
3akonomarenctBo, TOO Codapma Kazaxcram - 3akoHomaresnictBo Ha Kaszaxcran u Pan ®apma
Nutepremrbapn OO/l — 3akoHOmaTencTBoto Ha Momngosa. JpykecTBaTta MOAIBPKAT CBOUTE CUETOBOIHU
pETUCTPH B CHOTBETHATa MECTHA BanyTa - Oemapycka pyona (BYN), ykpauncku rpusau (UAH), cppbckn
aunap (RSD), espo (EUR), moncku 3n0tu (PLN), kazaxcrancko terre (KZT) u mongoscka siest (MDL).

JlaHHuTE B MEXIMHHMS KOHCOJIUIUPaH (PUHAHCOB OTYET U NPHJIOKEHHUATA KbM HETO Ca IPEICTABCHU
B XWJISIIH JIEBA OCBEH aKO HE € ONOBECTEHO M3PUYHO HEILO APYro, KaTo OBIrapCKUsT JIEB € MPUET 3a OTYETHA
BaJIyTa Ha npeacTassiHe Ha I 'pynaTa. MHauBuayanHuTe GUHAHCOBU OTYETH Ha Uy)KIECTPAHHUTE JPYKECTBA CE
MPEU3UUCISIBAT OT MECTHA BallyTa B OBJITApPCKH JIEB 32 IEJMTE Ha BCEKM KOHCOIMAMPaH (PUHAHCOB OTYET

cwriacHo nonutrkara Ha ['pynara (Ipunosicenue Ne 2.5).

IlpenctaBsHeTo B MEXIMHHHMSA KOHCOJIMAMpPAH (PMHAHCOB OTYET CBITIACHO MeXIyHapOoIHUTE
CTaHAapTH 3a (UHAHCOBO OTYETAHE M3MCKBA PBHKOBOJICTBOTO Ja HANpaBH Hai-I0OpH NPHOIM3HUTETHH
OLICHKH, HAaYHCIICHUSI ¥ pa3yMHO 0OOCHOBAaHU TPEAIIONOKCHHUS, KOUTO OKa3BaT e(heKT BbPXY OTUETCHUTE
CTOMHOCTH Ha aKTHUBHUTE W IACHBUTE, HA NPUXOAWUTE M Pa3XOAWUTE, U HAa OINOBECTSABAHETO Ha YCIOBHH
B3€MaHUs U 33IbJDKCHHUS KbM JaTaTa Ha KOHCOJNMAUPaHUs (HUHAHCOB OTYET.

Te3n npuOIM3UTENHN OLEHKH, HAYHCICHUS W NPEIIOJIOKEHH Ca OCHOBaHU Ha MH(OpMaLUITa,
KOSITO € HaJIM4HAa KbM JlaTaTa Ha KOHCOJHMIUPAHHS TOJUIIEH (PMHAHCOB OTYET, MOPAJN KOETO OBbJICHINTE
(akTHuecKn pe3ynTatd Omxa MOTiaM Aa ObJAT pasMuHU OT TAX (KAaTo B yCJIOBUS Ha (hUHAHCOBA KpU3a
HECUTYPHOCTHTE Ca M0-3HAYUTEIHH).

OObekTuTe, KOUTO MpearnoaraT Mo-BUCOKa CTENEeH Ha CyOeKTHUBHA MpELEeHKa MM CJIOXKHOCT, WIN
KBJIETO TPENOIOKEHUATA M MPUOITUZUTEIIHUTE CUETOBOJHU OIIEHKH Ca CHIIECTBEHU 332 KOHCOIHIUPAHUS

(mHAHCOB OTUET, ca onoBecTeHu B Ipunoocenue Ne 2.33 u llpunosxcenus Ne 14,15, 16, 17, 18, 22, 23, 39.
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2.2. Jlepunuyuu
Jlpyacecmeo-maiixka

ToBa ¢ APYXKCECTBOTO, KOCTO KOHTpOJHMpa C€AHO WM TOBCYEC APYTH OPYXKCCTBA, B KOUTO €
HWHBECTHUPAJTIO. HpI/ITE)KaBaHCTO Ha KOHTPOJI O3Ha4aBa, Y€ MHBECTUTOPHT € U3JIOKECH Ha, NJIK UMa ITpaBa BbPXY
MMpOMCHJIMBATa BB3BPHIIACMOCT OT HCT'OBOTO Y4AaCTUEC B APYIKCCTBOTO, B KOCTO € UHBECTUPAHO, KAKTO U UMa
BB3MOXXHOCT Ja OKaX€ BB3JCHCTBHE BBPXY pasMe€pa Ha Ta3u BB3BPBIIACMOCT IOCPECACTBOM CBOUTE

ImpaBOMOLIUA BbPXY IMPEANPUATUCTO, B KOETO € UHBCCTHUPAHO.

HpyxecrBoTo-maiika ¢ Codapma AJl, beirapus (Ilpunoocerue Ne 1).

vuepro opysrcecmeo

JbpImepHo ApyKEeCTBO € TakoBa JAPYXKECTBO, WM Apyra ¢opMa Ha TPEANpHITHE, KOETO Ce

KOHTPOJIMpPAa JUPECKTHO WX HHAUPEKTHO OT APYKECTBOTO — Maika.

JbmepHuTe ApyxecTBa ce KOHCOIMAUPAT OT JaTara, Ha KOATO e(EeKTHUBHUAT KOHTPOJ € NPUIOOUT
ot ['pynara, u criupar fja ce KOHCOMUANPAT OT JlaTaTa, Ha KOSITO ce MpueMa, 4ye KOHTPOIBT € IPEeKpaTeH U e

MPEXBBHPJICH U3BBH prnaTa. 3a TsaxHaTa KOHCOJIUIAIMS CE npujiara METOABT Ha IIbJIHATA KOHCOJIHU A s,

HpmepHute ApykecTBa ca ocoueHu B [Ipunoowcenue Ne 1.2,

Cvemecmmno opysicecmeo

CBbBMECTHO JIpY)KECTBO € TaKoBa APYXKECTBO WM Apyra ¢opma Ha MpEeINpHUsITHE, CHh3IAACHO 110
CWJIaTa Ha JIOTOBOPHO CIIOpa3yMEHHE MEXAY APYKECTBOTO — Mailka KaTo MHBECTUTOP W €Ha WM MOoBeue
APYTH cTpaHu (Ipy*XKecTBa), KOUTO CE 3aeMar ¢ 0011a CTOMAHCKa ISHHOCT M BBPXY KOSTO KOHTPOJIUPALINTE
CBAPYXHHUIM (BKJI. M JPYKECTBOTO — Mailka MMa TaKbB CTaTyT) YIPaKHSABAT CHBMECTCH KOHTPOIL.
ChbBMeCTEH KOHTPOJI € HAIMLE, KOTaTo B3EMaHETO Ha CTpaTernyeckuTe (PMHAHCOBU U ONIEPATUBHU PELICHUS,
CBBpP3aHH ChC CHBMECTHOTO JPYXKECTBO, € JIOTOBOPHO YCTAaHOBEHO Ja C€ NpHUEMAT ChC 3aABIDKUTENTHO
€IMHOIYIIHO ChIyIache (KOHCEHCYC) MEXIY KOHTpOJIMpaluTe chApYXHUIM. [locnenHuTe mmar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO APYKECTBO.

CBBMECTHOTO JPY’KECTBO c€ BKIIOYBA B KOHCOJNMAWpPaHUs QuHAHCOB oTueT Ha ['pymara, kato ce
npuiara METOAbT Ha COOCTBEHHMS KalMTal - OT JlaTaTa, Ha KOATO €(EeKTUBHHAT ChbBMECTEH KOHTPOI €
MPHUIOOUT OT KOHTPOJIMPALIHS ChAPYKHUK (KOHKPETHO - JIpY’KECTBOTO-MaiiKa), M CITUpa a ce KOHCOIUIUpPa
Ype3 TO3U METO[] OT AaTaTa, Koraro CbBMECTHOTO JIPYKECTBO ce TpaHCPOpMHUpa B IBIIEPHO, MM OT JaTara,
Ha KOSITO ce IpHUeMa, Y€ CHbBMECTHUAT KOHTPOJ € MPEXBBPJIEH OT KOHTPOJIHMPAIINS CHAPYKHUK HA TPETH

JIMIA.

CwBMecTHO Apyx)ecTBO € Momuna kpenoct AJl. (Ipunooscenue Ne 1.2).

Acoyuupano opyicecmeo

ToBa e IpyXecTBO, B KOETO WHBECTHUTOPHT (KOHKPETHO - JAPYKECTBOTO-MaiKa) YIpa)kKHsIBa
3HAYUTEIIHO BIMSIHHUE, HO KOETO HE MPEACTABIABA HUTO ABIIEPHO IPYKECTBO, HUTO CbBMECTHO JIPYKECTBO

Ha UHBECTHUTOPA.

3HAYHUTEIIHO BIUSHUC € MMpaBOTO HA Y4aCTHUC IIPHU B3CMAHCTO HAa PCHICHU, CBBP3daHU C (I)I/IHaHCOBaTa
" OII€paTUBHATA IMOJUTHUKA HA NPEANIPUATUCTO, B KOECTO € HHBCCTUPAHO, HO HE € KOHTPOJI UJIN CbBMCCTCH

KOHTPOJI BbPXY Ta3u MOJIMTUKA.
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OO6uyJaiftHO TO € HaJHIlEe TIPH: a) MPUTESKaBaHE, MPSIKO WM KOCBEHO, OT CTpaHa Ha MHBECTUTOPA Ha
nsutoBe (akiun) ot 20% 10 50 % oT kanuTansa Ha APYKECTBOTO, B KOSTO € HHBECTUPAHO (BKIIL. 10 CHJIaTa Ha
CIOpa3yMeHHE MEXAy aKIMOHepHW) W, O0) B JONBIHEHHE, HHBECTUTOPHT HMa MPEICTABUTEICTBO B
yIpaBisBalllds OPTaH Ha JAPYKECTBOTO, B KOSTO € MHBECTUPAHO W/MJIM y4acTBa B Mpolleca HA B3eMaHE Ha
pelIeHnsATa 10 OTHOIICHNE Ha MMOMUTHKATA U CTPATETUsATa Ha IPYKECTBOTO, B KOETO € WHBECTHPAHO, W/MIIN

Ca HAJIMIEC CBIICCTBCHU OII€pallii MEKAY MHBECTUTOPA U APYKECCTBOTO, B KOCTO € MHBECTUPAHO.

AconuHupaHOTO JAPYKECTBO CE€ BKIIOYBA B KOHCOJMUAUpaHUs (hrHAHCOB oTdyeT Ha ['pymara, kato ce
Mprjiara METOABT Ha COOCTBEHHS KAlHUTal - OT JaTara, Ha KOATO € MPUAOOMTO 3HAYUTETHO BIUSHHE OT
MHBECTUTOPA (KOHKPETHO - JIPYKECTBOTO-MalKa) U CIHpa Jia Ce BKJIIOYBA YpPe3 TO3H METOJ WU OT JaTara,
KOTaTo JAPYKECTBOTO ce TpaHC(HOpMHUpPa B IBIIEPHO, WIIH OT J1aTaTa, Ha KOSTO Ce IIprueMa, e 3HAYUTEITHOTO

BJIMAHUEC € IPCXBBPIICHO OT UHBCCTUTOPA HA TPCTHU JIMIIA.

Acormupano apyxectso e Jlopepue O6eaunen Xonauar Al. (Ilpunoscenue Ne 1.2).
2.3. IlIpunyunu na koncoauoayuama

KonconmuaupanusT (UHAHCOB OTYET BKJIIOYBA (MHAHCOBUTE OTYETH HA JPYKECTBOTO-MaiKa,
IObLICPHUTE JPY>KECTBA, CHBMECTHHTE IPYXKECTBA W ACOLUMUPAHUTE IPY)KECTBA, H3TOTBEHH KbM
31 nexemBpH, KOSITO J1aTa € aTara Ha (MHaHCOBaTa roguHa Ha ['pynara. [Ipu koHCoNMMaanusTa € npuiarad
NOAXOABT Ha “UKOHOMHUYECKO MNPEANPUITHE”, KATO 3a OLEHKAaTa Ha HEKOHTPOIHMPAUIOTO Y4YacTHE IpHU
OM3HEC-KOMOMHAIIMK U IpyrH (OPMHU Ha MPUAOOMBAHUS HA JBIICPHU JPYKECTBA € M30paH METOIBT Ha

“HpOoNOpLUOHAJIECH IJ1 B HETHUTE AKTUBU .

®OHUHAHCOBUTE OTYETH Ha ABIICPHUTE, CbBMECTHUTE W ACOLIMUPAHUTE APYKECTBA 3a LECJIUTC Ha
KOHCOJIMAanuATa Ca U3TrOTBEHU 3a CHIIMUA OTYETCH NCPUOO, KAKTO TO3MU Ha I[py)KCCTBOTO-MaI‘/'IKa " 1pu

npujiarane Ha €IMHHa CYC€TOBOJAHA ITOJIMTHKA.

2.3.1.Konconuoayus na 0vuiepuu opyrcecmea

B koHconmumupaHus (UHAHCOB OTYET OTYETHTE HA BKJIFOUCHWTE JBUICPHU JPYKECTBA ca
KOHCOJIUIMpaHu Ha 0a3a Ha METoJa “ITbJIHA KOHCOJIMAALHUS ’, PEJl IO Peji, KaTo € IpuiaraHa yHuuimpaHa
3a ChINECTBEHUTE OOCKTH CYCTOBOIHA MOMUTHKA. IHBECTUIIMUTE HA JIPYKECTBOTO-MaKKa ca eMMUHUPAHU
cpelly Jenia B COOCTBEHUS KaluTall Ha IbIIEPHUTE APYKEeCTBa KbM JlaTara Ha nmpuaoOuBaHe. BrTpenrHo-
IPYMOBHUTE ONEPAlUM M Pa3ueTH Ca HAMBJIHO CIMMHHHUPAHH, BKJ. HEpeaTn3UpaHaTa BHTPEIIHOTPYIOBA
nedanba wunu 3aryoa. OrdereH € U eeKThbT Ha OTCPOYCHUTE JaHBIM TPU TE3HW EIMMHUHHUPALIHA
KOHCOJIMJIAIMOHHY 3anucBanus. JIsToBeTe Ha ChAPYKHUIM - TPETH JIKIA B IBIIEPHUTE IPYKECTBA, U3BHH
TE3W Ha aKIIMOHEPHTE Ha JIPY)KECTBOTO-MaliKa, ca MOCOYCHH CaMOCTOSITEITHO B KOHCOJIMAUPAHUS OTUET 32
(DMHAHCOBOTO CHCTOSIHUE, KOHCOJMHIUPAHHS OTYET 32 BCEOOXBATHHSI JIOXOJ M OTYETA 3a TMPOMEHHUTE B

COOCTBEHUS KalUTaI KaTo “HEKOHTPOIUPAIIO yIacTHe .

HexonTponmpamoro yJacTue ChIbpiKa: a) cyMara Ha jAejia Ha aKIuOHepHTe (CHAPYKHHIIUTE) -
TPETH JIUIA KbM JlaTaTa Ha KOHCOJHMAAIUATA 32 ITbPBU IBT B CIIpaBeaIuBaTa (HaMepeHaTa CTOMHOCT) Ha
BCHYKHU pasrpaHUIuMH HpI/I)IO6I/ITI/I AKTHUBHU, IIOCTU IMaCUBU U YCIIOBHHUTE (I/ISKpI/ICTaHI/ISI/IpaJ'II/I) 3abJIZKCHUA
Ha BCSIKO OT ChOTBETHHTE IBIIEPHH JAPYKECTBA, onpeecHa (Ha 0a3a Jiena) ype3 IponopIHOHAIHUS METOI,
n 0) U3MEHEHHWETO Ha CyMmara Ha Jiejia Ha Te3W JiMIla B COOCTBEHMS KallMTaJl Ha BCSAKO OT ChOTBETHHUTE

ABLICPHU JPYIKECTBA OT I'bpBAaTa UM KOHCOJIMAAUA N0 KpPasd HAa TCKYHINUA OTUCTCH IICPUOI.
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2.3.2. Ilpuoobueane na oviepru opyrcecmaea

[Ipu mpuooOnBaHe Ha IBIIEPHO IPYXKECTBO (Mpeanpuarue) ot I'pynaTta mpu 6u3Hec-KOMOMHAIINN
Ce M3IO0JI3Ba METOIBT Ha Mpuo0uBaHe (MOKYNMKO-ponax0a). [IpexBbpacHOTO Bh3HATPAKICHUE BKIIOYBA
CIpaBeJIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha TPEJIOCTABEHUTE aKTHBHU, BE3HUKHAINTE WM MOCTH
3aJIbJDKEHUS ¥ Ha U3/1aJICHUTE HHCTPYMEHTH Ha COOCTBEH KaluTaj OT MPUI00UBAIIIOTO IPYKECTBO, B 3aMsIHA
Ha MOJYYaBaHETO HA KOHTPOJA HaJ MPUI0OMBAHOTO JPYKeCTBO. TO BKIIOYBA W CHPaBEJIMBATA CTOWHOCT
Ha BCEKM aKTHB WJIH ITaCUB, KOHTO CE SIBBA PE3YJTAT OT CIIOPAa3yMEHHE 3a Bh3HAIPAXKIICHUE TI0]] YCIIOBUE.
[Ipekure pa3xoau, CBbP3aHU C MPUAOOMBAHETO, CE€ MPHU3HABAT KaTO TEKYIIM 32 MEpHOJa, B KOWTO Te ca
M3BBPIICHH, C U3KITFOUCHHE Ha PA3X0IUTE 32 EMUCHS Ha JIBJITOBH WK MHCTPYMEHTH Ha COOCTBEHUS KAIUTaI,

KOHUTO C€ IIPpHU3HABAaT KaTO KOMIIOHCHT Ha COOCTBEHMUS KaIUTal.

Benuky npumoOuTH pasrpaHiYMMH aKTHBH, TIOETH MACHBU U YCIOBHUTE (W3KPUCTATM3HUPAIIH)
3a]/bJDKCHUSI B OM3HEC-KOMOWHAIINATA, CE OICHSIBAT MHPBOHAYAIHO MO TSIXHATA CIIPABETUBA CTOWHOCT KbM
Jarata Ha pa3MmsHaTta. Besko mpeBuieHHe Ha cOOpa OT MPEXBBPICHOTO Bb3HATPAXKICHHE (OLEHEHO IO
CTpaBe/JIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOIHUPAIIOTO YYacTHE B MPUIOOMBAHOTO MPEANPHITUE U, MPH
HpI/IILO6I/IBaHC Ha €Talu, CripaBeajMBaTa CTOMHOCT Ha JgaraTta Ha HpI/II[O6I/IBaHe Ha MMO-paHo MPUTCIKABaAHOTO
KaIUTaJOBO YYacTHE B MPHUIO0OUBAHOTO MPEANPUATHE, HAJl MPHUIOOUTHTE Pa3rpPaHUYNMHU aKTUBU U MOETH
MacWBH Ha TMPHAOOMBALIOTO APYXKECTBO, CE TPEeTHpa M MpU3HABA Karo pemyTanus. AKO JelbT Ha
MPUI0OUBAIIIOTO JPY>KECTBO B CIIPABENIMBATa CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHHYMMU aKTUBH
HaJBHMINIAaBa [IcHATa HA PUA00MBaHEe Ha OM3HEC-KOMOMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCOINWAMpAHUS OTYeT 3a jgoxomuTe Ha ['pymara B crarmara ‘“‘nedanOw/(3aryom) ot mpumoOnBaHe
Ha/(0cBOOOKIaBaHE OT) IBIIEPHH APYKECTBA”. BCsIKO HEKOHTPOIUPAIIO yYacThe pU OU3HEC KOMOUHAIIHS

ce olleHsABa Ha 0a3a MeTo/1a “IPOTNOPIIMOHANICH IS B HETHUTE aKTHBH  Ha MPUIAOOMBAHOTO APY>KECTBO.

Koraro 6m3Hec komMOHWHaIUATa 1O MPUIOOMBAHETO HA IIBIEPHO IPYKECTBO CE OCHIIECTBSIBA HA
eTany, Ha JaraTa Ha NpuAoOMBaHE BCHYKU MPEIUIIHM HMHBECTHULMHU, ObpKaHH OT NPUIOOMBAILUS, CeE
MPEOLICHSBAT JI0 CIpaBe/IINBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOleHKa ce NMpPU3HABAT B
TeKyInara nevanbda uinu 3aryoa Ha [ 'pynara, CbOTBETHO KbM “PHHAHCOBH NPUXOAW | “‘PHUHAHCOBU pa3xonu”
WK ,,1iedanon/(3ary0u) OT acoIMMpaHd W ChBMECTHH JPYXKECTBA”, BKJI. BCHUYKU MPEIMIIHO OTYCTCHU

C(l)eKTI/I B IPYIUTC KOMIIOHCHTU Ha BCCOOXBAaTHUS A0X0[ €€ pCUUKIINPAT.

I'pynara mpuiara mpoBH30pHO OTYHMTaHE 3a IMO3UIMUTE, BB3HUKHAIM NPU OM3HECKOMOWHALUU
(mpumoOuBaHus), KOraTo MbPBOHAYAIHOTO OTYUTAHE € HEIBJIHO KbM Kpasi Ha OTYETHHUS MEPUOJ, B KOWTO
OM3HECKOMOMHALIMATA € OCBIIECTBEHA. T0Ba MPOBU30PHO OTYMTAHE Ca KOPUTMpa MO BpeMe Ha Mepuoja Ha
OLICHKATa WJIH Ce TIPU3HABAT JOIIBIHUTEIIHU aKTHBY U TIACHBH, 32 JIa CE OTpa3u HoBaTa HHPOpMaIus 3a GaKTH
1 OOCTOSITENICTBA, KOMTO Ca CHUISCTBYBAJIM KbM JaraTa Ha npuioOuBaHe. Kopekunu, HampaBeHH mpes3
Nepro/ia Ha OIICHKAaTa, Ce OTYMTAT PETPOCIIEKTUBHO, a CPABHUTEIIHATA HHPOPMAIIUSI Ce KOPUTHPa KbM JlaTaTa

Ha TIpuo0UBaHe.

2.3.3. Ilpooarcoa na ovuwepnu opyscecmaea
[Ipu nponax6a nnu apyra ¢popma Ha 3ary0Oa (Tpancdep) Ha KOHTPOJ BbPXY IBIIEPHO APYKECTBO:

. OTnucBaT ce aKTHMBUTE U IACHBUTE (BK.]'I. dKO MMa IpHuHaJJiCKalia pCHYTaHI/IH) Ha OBHICPHOTO

JIPY>KECTBO 110 OaJlaHCOBa CTOWHOCT KbM JIaTaTa Ha 3arybara Ha KOHTPOJ,
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o OrnucBa ce HEKOHTPOIUPAIIOTO YYacTHe B TOBa IBIICPHO JIPYKECTBO MO OalaHCOBa CTOWHOCT B
KOHCOJIUJIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE KBM JlaTaTa Ha 3ary0aTa Ha KOHTPOJa, BKIL.

BCUYKHU KOMIIOHCHTH Ha APYT BceoOXBaTeH J0XOM, CBBpP3aHHU C TiX,

U HpmHaBa C€ IMOJIYYEHOTO Bb3HAIrPAXKACHHUE 10 CIIpaBEAJINBa CTOMHOCT OT clAciKara, CHOUTHETO WU

onepanusaTa, 10Bejia 10 3ary6aTa Ha KOHTPOJI;

o Pexnacudunmpar ce KpM “Tieqanon win 3aryOu 3a ToArHATa” WK ce TpaHc(hepupaT TUPEKTHO KbM
HATPYMaHU TIe4aJOM BCUYKHM KOMIIOHCHTH Ha COOCTBEHHS KaluTall, TNPEACTaBISBAIIH
HepeaM3upaHu JOXOIU WK 3aTyOU — ChIIIaCHO M3MUCKBaHMATa Ha choTBeTHHTE MCDO, 1Mo unuto

ImpaBuJia nmomnajgat T€3u KOMIIOHCHTHU Ha coOCTBEHHS KaIltuTall,

« IIpusnaBa ce Bcsika pe3yiTaTHa pasiiiKa KaTo “miedanba uiau 3aryda oT ocBoOOXJaBaHe (ponaxoa)
Ha JBIIEPHO APYKECTBO” B KOHCOIHIMPAHMS OTYET 3a BCCOOXBATHHS JOXOJ, MPUHAAJIEKAIIA HA

JIpy>KECTBOTO-MaMKa.

o Ocrananure 3a JbpKaHe AsUI0BE, (OPMUPALIM HHBECTULIMH B aCOLIMUPAHU, CbBMECTHHU APYKECTBA
WINM JPYTUTE ABITOCPOUYHHU KalTUTaIOBH MHBECTHUINH, CE OLIEHABAT ITbPBOHAYAIIHO I10 CIIPaBeJINBa
CTOMHOCT KbM JlaTaTa Ha MpoAaxx0aTa v BIIOCIIEICTBHE CE OLIEHSBAT 10 pe/ia Ha IpueTaTa oT I 'pynara

cueroBoaHa nmonutuka (Ipuroscenus Ne 2.14 v Ipunooswcenue Ne 2.15).

MetoasT Ha ipunoOMBaHe (MOKYIKO-TIPoIak0a) ce mpujiara v MpH olepainy 3a 00eJUHEHUE U/ HITH
MPECTPYKTYpUpPaHe Ha MPEeNIpUATHS M0 0011 KOHTPOJI COPSAMO NMpennpusiTHs oT I'pynara, B ciiyyaii ue Te

CC sBSBAT MPCKU HpI/IIIO6I/IBaHI/IH OT IIO3HIMATA Ha pr)KeCTBOTO-MaﬁKa.

2.3.4. Coenxu ¢ nekonmpoaupaw,o yvacmue

OnepanuuTe ¢ HEKOHTPOJHMPANIO YYacTHE C€ TpeTHpar OT [pynara Karto CHCNKH C JIHIA,
MPUTEKABAIIM HHCTPYMEHTH Ha 00IIus coOCTBeH KanuTtai Ha ['pynara. EdexTure ot mpogaxOu Ha qs10Be
Ha JIPY)KEeCTBOTO-Maiika, 0e3 3ary0da Ha KOHTPOJI, KbM MPHUTEKATEIM HA HEKOHTPOJIUPAIIN y4acTHS HE Ce
TpeTHUpaT KaTo KOMIIOHEHTH Ha TeKyllaTa rnevanda win 3aryba Ha ['pymara, a KaTo JBIKEHHS JTUPEKTHO B
KOMITOHCHTUTE Ha COOCTBEHHMS ¥ KaluTall, OOMKHOBEHO KbM KOMIIOHEHTA-pE3EpB ,,HepasnpeiesicHa
nevan6a”. VM obpaTHO, mpu TOKYNKH OT JPYKECTBOTO-Maiika Oe3 NpuaoOWBaHe HAa KOHTPOJ Ha
JIOITBJTHUTEITHHU JISJIOBE OT YUaCTHUETO HA MPUTEIKATEIIM Ha HEKOHTPOJIMPAILM YYaCTHs, BCAKA PA3JINKA MEKITY
MIaTeHaTa CyMa U ChOTBETHUS MPHUIOOUT s OT OajlaHCOBaTa CTOMHOCT HA HETHUTE aKTHBU Ha JABIIEPHOTO
JPY’KECTBO C€ NMPU3HABA CHIO JUPEKTHO B KOHCOJIMIUPAHUS OTYET 32 COOCTBEHMS KaIlMTall, OOMKHOBEHO

KbM KOMIIOHEHTa-pE3ePB ,,Hepa3npeaeneHa nevaioa’.

Koraro I'pynaTta npectane na npuTekaBa KOHTPOJI, CbBMECTEH KOHTPOJI M 3HAYUTEIHO BIIUSHUE,
BCSIKA OCTaBallla MAJLMHCTBEHA MHBECTHUIMS KaTo [y B KalUTajlla HAa CbOTBETHOTO JPYKECTBO C€
MIPEOLICHSBA 10 CIIPaBeJIMBa CTOMHOCT, KaTo pa3juKara 10 6ajaHcoBaTa CTOMHOCT ce MPU3HAaBa B TEKyIaTa
nedvanba Wiy 3aryoa, KaTo ChOTBETHO BCHYKH CYMH TIPE/IN IIPH3HATH B JPYTH KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOJA C€ OTYMTAT Taka KakTO NpPU Olepanus Ha JAWPEKTHO OCBOOOXKIAaBaHE HAa BCHYKH CBBP3aHU C

IIbpBOHaYaJIHaATa UHBCCTULIHA (B ABIIEPHOTO, CbBMECTHOTO UJIM ACOUUUPAHOTO }Ipy)KeCTBO) KOMIIOHCHTH.

2.3.5. Konconuoayus Ha acoyuupanu u cb6MecmHu Opycecmea

3a BKJIFOYBAHETO HA aCoOOUpPaHUTE U CbBMECTHU JIPYKECTBA B KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYET €

MPUIOKCH MCTOABT Ha COOCTBEHUS KanuTall, CIiopea KOHTO HMHBCCTHULIMATA HA ,I[py)KeCTBOTO-MaﬁKa B HETO
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ITHPBOHAYAITHO CE OTUYWTA 10 IIeHa Ha MPUA0ONBaHe (CEOECTOMHOCT), a BITOCIICICTBHE CE MPEU3UNCIIABA, 3a
Jla OTpa3y MPOMEHUTE Ha Jieia Ha UHBECTHTOPA (KOHKPETHO — JIPYKECTBOTO-MaiKa) B HCTHUTE aKTUBU Ha
ACOIMHMPAHUTE U CHBMECTHH JIPYKECTBA Clie/ puaoouBanero. MHBecTurusaTa Ha ['pymnara B acOlUUpaHUTE
U ChbBMECTHU JPY’KECTBA BKJIIOYBA U PEIyTAMUTE, HICHTU(DUIMPAHU NPU NPUAOOMBAHETO MM, HETHO OT

BCsIKa TIpU3HATa O0E3ICHKA.

Ileyanbara wnm 3arybaTta cren npugoOuBaHeTo 3a ['pymarta (4pe3 ApYyKECTBOTO-MaiKa) OT
ACOILIMMPAHUTE U CHBMECTHHTE JAPY’KECTBA, 32 ChOTBETHUS OTYCTCH IEPUOJ, NIPEIACTABIISIBA HEHHUS N1 B
HETHUTE UM (PHHAHCOBM pe3ynTaTH (Clie/ JaHbIU) OT TAXHATA CTOMAHCKA JICHHOCT 32 TO3H MEPHOJI, KOWTO
JUT ce TPU3HABAa W TPEACTaBs HA OTACICH pell B KOHCOJMIUPAHUS OTYET 3a BCEOOXBATHHS JIOXOI.
AHaNOrMYHO, JETbT Ha [pymata B WU3MEHEHUSTA ciel NPUAOOMBAHETO HA JPYrUTe KOMIIOHEHTH Ha
BCEOOXBATHHSI JOXOJ Ha aCOLMUPAHUTE U CHBMECTHH JApYyKecTBa (HMPEANPHUATH), CHIIO Ce MPU3HABa U
MPEJCTaBs KaTo JIBU)KECHUE B IPYTUTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ B KOHCOJIHMIUPAHHS OTYET 32
BCEOOXBATHHS JIOXOJ, ChOTBETHO KOHCONHIUPAHUTE pe3epBH Ha [pymata B ordera 3a U3MCHEHUSTA B
coOcTBeHUs KanuTal. ['pynara npu3HaBa cBOS AsUI B 3aryOH Ha acOLUMPAHH M CbBMECTHH JPY>KECTBa JI0
pasMmepa Ha HeliHaTa MHBECTHIIUS, B T.4. U IPEJOCTABEHUTE UM BBTPEIIHH 3a€MH, OCBCH aKO TS HE € Toea

OIMPEACICHHU 3aABJDKCHUA WIN IUTallaHr OT UMETO Ha aCOUMUPAHOTO UJIUM CbBMECTHOTO APYKECTBO.

Brerpemnure pasdern mexay [pynata M acouMMpaHUTE U CHBMECTHUTE JApPY)KECTBA HE C€
enmuMuHEpat. Hepeanmsupanara rnedanta iy 3aryda oT CAENKHA MEXIy TAX ¢e eIMMHHHUpA JI0 IPOIEHTa Ha
IPYNOBOTO y4YacTHE B ACOUUHPAHUTE M CHBMECTHH JPYKECTBA, KaTO BKIIIOYHTEIHO CE€ TMPOBEpsBa 3a
oOeslleHka B cioy4yawte Ha 3ary0a. Ortunra ce W edeKThT Ha OTCPOUYSHHUTE MaHBIM TpPH Te3U

KOHCOJIUIAIMOHHY TIPOIEAYPH.

2.4. Cpagnumennu 0oannu

prnaTa MNpeaACTaBsd CpaBHUTCIIHA I/IHCI)OpMaL[I/ISI B TO3U KOHCOJHMAUPAH (I)I/IHaHCOB OTUYECT 3a €aHa
npeaxogHa rognuHa. Koraro e H606XOILI/IMO, CPaBHUTCIIHUTC JaHHU CC peKJ’IaCI/Iq)I/II_II/IpaT (I/I HpeI/I3LII/ICJ'I$IBaT),

3a J1a C€ NOCTUTHE CHIIOCTABUMOCT CIIPAMO IMMPOMEHU B MIPEACTABAHCTO B TEKyLIaTa roJuHA.

2.5. @ynxkyuonanna éanyma u RPU3HABAHE HA KYPCOGU PA3TUKU

OyHKIMOHAIHATA BalyTa Ha ApyxecTBaTta oT ['pymata B bbarapus um ordyerHata BaidyTa Ha
npencraBsiHe Ha [pymara e Obarapckust jieB. JIeBbT e (ukcupan mno 3akona 3a BHB kbM eBpoTo B
cvotHomenue BGN 1.95583:EUR 1.

[Ipu mppBOHAYATHO TIPU3HABAHE CENKA B UYXK/IECTpaHHA BaIyTa C€ 3allMCBa BHB (PYHKIIMOHATHATA
BaJyTa, KaTo KbM CyMara B UyXKJIeCTpaHHA BalyTa ce Mpujiara OOMEHHUST Kypc KbM MOMEHTA Ha CJIeJIKaTa
win onepanusaTta. [lapudaanTe CpencTBa, B3eMaHHUATA U 3aBIDKCHHATa KATO MOHETApPHU OTUETHH OOEKTH,
JEHOMHUHUPAHW B UYyXXJECTpaHHAa BajyTa Ce€ OTYMTAT BbB (DYHKIMOHAJIHATA BalyTa, Karo ce Ipuiara
0OMEHHUAT Kypc, myonukyBad oT BHbB 3a mocnennus paboten neH Ha cboTBeTHUS Mecell. Kbm 31 nexemBpu

TC C€ OLICHABAT B 6’LJ'IFapCKI/I JICBA, KaTO CC€ M3II0JI3Ba 3aKIIOYUTCIHHUAT oOMeHeH KypC Ha BHBb.

HeMOHeTapHI/ITC OTYETHH OOEKTH B KOHCOJIMAUpPAHHUA OTYCT 34 (bHHaHCOBOTO CbCTOSAHHUEC,
IIbpBOHAYAJIHO J€CHOMUWHHUPAHU B 9YXXJACCTpaHHA BaJlyTa, CC OTYUTAT BbB q)YHKHI/IOHaHHaTa BaJIyTa KaTo C€
npuiaara UCTOPpUICCKHUAT oOMeHeH KypC KbM AaTaTa Ha OoncpanusiaTa U IMOoCICABAIO HE CC MPCOLCHABAT 110

3aKJIIOYUTENIEH KypC.
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Edekture 0T KypcOBUTE pa3iIuKH, CBbP3aHH C YPEXKIAHETO HA CIICIIKU B UYXKICCTPAHHA BATyTa, UITH
OTYMTAHETO Ha THPTOBCKHU CICIKH B Uy)KICCTPaHHA BaayTa MO KypCOBE, KOUTO Ca Pa3IHyHH, OT TE3H, IO
KOWTO ITbPBOHAYAIHO Ca OWJIM MPU3HATH, CE BKIFOYBAT B KOHCOIHIHUPAHUS OTUET 32 BCCOOXBATHHUS TOXO/I B
MOMCHTa Ha BB3HHKBAHETO WM, KaTO CE TPETUPAT KAaTO “APyrd A0xoau/(3aryOu) oT meiHOcTTa” W Ce

IpEaACTaBiAT HETHO.

OyHKIHOHAIHATA BairyTa Ha ApyxkectBata B [lomma (Codapma [lomanx AJ] — B nukBupanus, u
Codapma Bapmrasa CII. 3.0.0 ) e nosnckarta 3110Ta, 3a IbinepHoTo ApyxectBo TOO Codapma Kazaxcran —
Ka3aXxCTaHCKO TEHTe, Ha AblepHuTe npyxectsa B YkpaiHa (IIAO Buramuau, OOO Codapma YkpaiiHa) —
yKpamHCKa rpuBHa Ha nbinepaute apyxectsa B Copous (Codapma Tpetimunr Jl.0.0., Papmaxum
EOO/) — cpvbcku nunap, Ha apiuepuoto apyxecto B Jlateus (CUA bpus u CUA bpus Tpeiinunr) u Ha
npyxectBoTo B JlutBa (YADB Penecyc) — eBpo, Ha qpmepanTe apyxkectBa B bemapyc (COOO bputurpeiin,
00O Tabuna, OO0 ®apmanest mwitoc, OO0 Tanenadapm, OJO0 Memxken, OO0 Anerdapm-mitoc, OO
CamrocJlaiin, 3A0 Unrepdpapm, OO0 3xoposeit, BOOO CnenAdapmarusas, OOO bemnepodhon u OO0
3noposeiit Papm) - Genapycka pyoiia, Ha IBIIEPHOTO JpyxecTBo B Monmosa (Pan ®apma MHTepHEIIBHBIT

OO/) — MommoBCKa Jiesl.

3a 1enuTe Ha BCEKU KOHCOJIMAUPAH (PUHAHCOB OTUET Ce M3BBPIIBA NPEU3UHUCIICHUE HA BalyTaTa Ha
(hMHAHCOBUTE OTYETH HA IBLIEPHHUTE APYXKECTBA B UyKOMHA: OT (PYHKIMOHAIHATA BAIyTa HA CHOTBETHOTO
qyX/JAeCTpaHHO IBIIEPHO JPYKECTBO BBB BaylyTarta Ha npenactassHe (BGN), npueta B KOHcONMMOUpaHus

(hvHAHCOB OTYET, KATO:

a) BCUYKU aKTUBHU M IACUBU CC IMPECU3UYHCIIABAT B I'pylioBaTa BallyTa IO 3aKIIIOUUTEIICH KYpC Ha

MeCTHaTa BalyTa CIpsAMO Hes KbM 31 mekeMBpH WM KbM JaTaTa Ha OCBOOOXKJaBaHE Ha APYKECTBOTO;

0) BCHUKH NIPUXOAHU M Pa3XOIHH MMO3ULMHU CE MIPEU3YHCIIBAT B IPYIIOBATa BaJIyTa IO CPEAEH KypC

Ha MEeCTHATa BalyTa CIpsSMO Hes 3a neproa Ha otuera (IIpunooicernue Ne 2.6 u Ne 2.7);

B) BCUYKH ITOJIy4YE€HU KYPCOBH Pa3JIMKH B PE3yJITAT HA IPEU3UNCIICHNUATA CE IPU3HABAT U IIPECTaBAT
KaTo OTJeNIEH KOMIIOHEHT Ha COOCTBEHUS KAlIUTAJI B KOHCOJIMANPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSIHUE —

,»PE3EPB OT MPEU3YUCIICHUE BHB BAlyTaTa Ha MPEACTABIHE HA UyXKISCTPAHHU ICUHOCTH , U

T') KypCOBHTE Pa3JINKH, IOJYYCHU B PE3YJITAT Ha BATyTHOTO MTPEU3YNCIICHNE Ha HETHATA HHBECTUIIUS
B 3aArpaHUYHHATE (IYXKIECTPAHHUTE) JAPYKECTBA, 3a€IHO CHC 3a€MUTE W JAPYTH BaTyTHH WUHCTPYMCEHTH,

MPUCTHU 3a XC/IK HAa TE3W NHBCCTUIIUH, CC IIPCACTABAT JUPEKTHO B COOCTBEHMS KaruTal.

[Tpu ocBoOOX)MaBane (Mpogakda) OT Uy KIeCTpaHHA JEHHOCT (APYKECTBO) KyMyJIaTUBHATa CyMa Ha
KYPCOBHTE Ppa3MKH, KOUTO ca OWIM OTYETCHHW AMPEKTHO KATO OT/AEIEH KOMIIOHEHT B KalWTana, ce
NpU3HABaT KAaTO YacT OT neyaibaTa uin 3arydara B KOHCOJIMIAMPAHUS OTYET 32 BCEOOXBATHUS JJOXOJI HA peJl
“neuanou /(3ary6u) oT mpuaIoOHBaHe Ha U OCBOOOKIaBaHE OT IBIIEPHH IPYKECTBA, HETHO”, MOIy4eHa MTPH

0cBOOOXTaBaHeTo (Tpogaxoara).

Peryranusata ¥ KOpPeKIMUTE 0 CHpPaBEUIMBH CTOMHOCTH, BB3HHKHAIM IIPH NpUAOOMBaHE Ha
3aATPaHUIHO (TyKIAECTPAHHO) JIPYKECTBO, CE TPETHPAT AaHAIOTHYHO KAaTO aKTHBHUTE W IMACHBUTE Ha TOBA

APYKECTBO U CC MPCU3UUCIIABAT BbB BallyTaTa HAa MPEACTABAHE 110 3aKJIFOYUTCIICH KYPC.

2.6. IIpuxoou

2.6.1. Ilpusnasane na npuxoou no 002060pu ¢ KiueHmu
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OO6uyaitauTE MPUXOaU Ha ['pymara ca ot AeifHocTHTE OTOBECTeHHU B [Ipunodcenue Ne 1.2.

[Ipuxonute B ['pynara ce nmpu3HaBaT, KOTaTO KOHTPOIBT BHPXY OOCIIAHUTE B JOTOBOpA C KIIMEHTA
CTOKM W/WIM YCIyTM C€ TMPEeXBbpJIM Ha KiueHTa. KOHTpONBT ce MpexBbpis Ha KIHEHTA IpHU
V0081eMBOPABAHE HA 3A0BINCEHUAMA 3 USNBIHEHUEe N0 002080pa UPe3 TIPEXBHPIITHE Ha 00CIaHNTE CTOKH

W/WJIM TIPEIOCTABSIHE HA OOCIIAHUTE YCIYTH.

01/[€HKCZ HA ()02060[7 C Klluenm

Hozcoeop ¢ kiuenm € HaJIHIE CaMoO KOTaTo NPH BIM3aHETO MY B CHJIA TOM: @) UMa ThPTOBCKA CHIIHOCT
u MoTuB; 0) CTpaHuUTe ca ro ofoOpwin (YCTHO, MHCMEHO WM Ha 0a3a ,,yCTaHOBEHa M OOIIONpH3HATA
CTOIAHCKa MPaKTHKA ) ¥ ca Ce aHTAKUPAIH Ja TO U3ITBJIHAT; B) MpaBaTa Ha BCSIKA CTPaHA MOTAT Jia ObIaT
naeHTH(pUIMpaHy; T) YCIOBHATA 3a IUIAIlaHe MOTaT 1a ObJaT HWAeHTH(HUIMpaHW; W J) CHIIECTBYBa
BEPOSTHOCT BB3HArPAKIACHUETO, Ha KoeTo ['pymara MMma NpaBoO NMpPH H3MBIHCHHUE 3aJbDKCHUSATA CH 3a

W3ITBJIHEHNE, 12 OBbJe MOIyYeHO.

ITpu onienka Ha cbOMpaeMOCTTa ce B3eMaT MIPEABU BCUUKH PEJICBAHTHH (haKTH U OOCTOATEICTBA 110
c/eiKara, BKJI. MUHAJ ONUT, 0OnvaiiHu OM3HEC MPaKTHKH, MyOJUKyBaHU MPaBUIIa U HAIIPABEHU M3SBICHUS

OT CTpaHa Ha ApyXecTBaTa oT I'pynara, o0e3nedeHus 1 Bb3MOXKHOCTH 3a yIOBJICTBOPSIBAHE.

HoroBop, 3a KOMTO HAKON OT rOPENnoCOUYEHUTE KPUTEPUH BCE OIIE HE € U3ITBJIHEH, ITOAJIEKH Ha HOBa
OLIGHKa BCEKH oT4eTeH mnepuoi. llomyueHurte Bb3HArpakAeHUs MO TaKbB JOrOBOP Ce€ NPU3HABAT Karo
3aJbJDKeHNE (TTacKB TI0 JIOTOBOP) B OTYeTa 32 (PMHAHCOBOTO CHCTOSIHHE, TOKATO: a) BCHUKH KPUTEPHUH 32
[pPU3HABaHE Ha JOTOBOP C KJIMEHT He ObaaT u3mbiHeHu; O) ['pymata M3ObIHM 3aAbIDKCHHATA CH 3a
W3MBJIHEHNE M LSJI0TO WM MOYTH LSJIOTO BB3HArpaXKeHHe (KOeTO He TMOAJIEKH Ha Bb3CTAHOBSBAHE) €
MOJyYEHO; W/MIM B. KOraTo JOTOBOPBT € MPEKpPaTeH M IOJIY4YEHOTO Bb3HArPaKICHUE HE MOAJICKU Ha

BB3CTaHOBABAHC.

[Tpu meppBOHAYANIHATA OIIEHKA Ha JIOTOBOPHUTE CU C KIMEeHTU [ pynara npaBu JTOMBIHUTEICH aHAIHN3
W MpeleHKa JaJId J1Ba WK TOBeYe JOroBopa TpsOBa Ja ObJAT pa3riiekIaHu B TSIXHATA KOMOWHAIMS U Ja
ObJIaT OTYETEHW KATO €JMH, M PECI. Jaiu OOCIIaHUTE CTOKM W/WIN YCIYTd BBB BCEKH OTICICH W/WJIU

KOMGI/IHI/IpaH A0roBOp TpH6Ba Ja 6’B,Z[aT OTUYCTCHHU KAaTO €OAHO W/WITH TIOBEYe 3aAbJDKCHUS 3a U3ITBJIHCHUEC.

Besiko obelanne 3a NpexBbPIIsSHE HA CTOKW W/WIIK YCIYT'H, KOUTO ca pa3rpaHuYUMH (caMu 1o cede

CH 1 B KOHTCKCTA Ha ,I[OFOBOpa), CC€ OTUYMTA KaTO €JHO 3aAbJDKCHHEC 3a U3ITBJIHCHUC.

I'pynara npr3HaBa NPUXOJ 3a BCSIKO OTAEIHO 3aJbIKEHUE 32 U3IIBJIIHEHUE HA HUBO MHINBHYyaJIeH
JOTOBOP C KJIMEHT KaTO CE aHalIM3UpaT BUIA, CPOKA M YCIOBUATA 33 BCEKM KOHKPETEH IOrosop. IIpu
JOTOBOPH CBhC CXOJHHM XapaKTEPUCTUKH NPHUXOJUTE Ce INpH3HAaBaT Ha mNopTdeiiaHa 0Oa3a caMo ako
TpyNUpaHeTo UM B NOPTHEHN He OM MMajo CHIECTBEHO PA3IMYHO BB3JIEHCTBHE BBHPXY (DUHAHCOBUTE

OTUYCTH.

Koraro npu u3nbeinHeHre Ha 3abKEHUATA 3a U3IIBJIHEHUE yUacTBa Apyra (Tpera) crpaHa, [ pynara
OTIpesieNisl Al JeWCTBa B KAYECTBOTO HA MPHUHLMIIAI WIIM areHT KaTo OLEHSABA €CTECTBOTO Ha 0OEIMIaHUETO
CH KbM KJIMEHTA: JIa MPEI0OCTaBH CaMOCTOSITEITHO OTPEAETICHUTE CTOKH WJIH YCIIyTH (TIPUHIUITAN) WITH J1a Ce
ypenu Apyra cTpaHa Aa ' npenocrtass (areHt). [pynaTa e mpuHOunan u npu3HaBa NpUXoj Kato OpyTHaTa
CyMa Ha Bb3HArpa)JIeHNETO, aKO KOHTPOJIMPa 00CIAHNTE CTOKH W/WIIM YCITYTH TIPEH J1a TH PEXBHPIN KbM
knuenTta. Ako, obaue, ['pynara He monydaBa KOHTPOJ BBPXY OOCIIAHUTE CTOKH M/MJIM YCIYTH U HETOBOTO

3aABJDKECHUE € CUHCTBCHO Oa OpraHu3vpa TpETa CTpaHa da MPEAOoCTaBU TE3U CTOKHU A/ yciyru, ToO
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I'pynarta e areHT W mpu3HABa NMPHUXOJUTE OT CAEIKaTa B pa3Mep Ha HETHATa CyMa, KOSATO 3aJbpiKa 3a

NpeaAOCTaBECHUTC KAaTO areHT YCIIYyTU.

2.6.2. H3mepeane/(ouensnsane) na npuxooume no 002060pu ¢ KiueHmu
Ipuxooume ce usmepsam Bb3 OCHOBA Ha OpE/eNIeHaTa 32 BCEKH JOTOBOD YeHA Ha COeNKama.

Llenama na coenxama e pa3MepbT Ha Bb3HATPOXKICHUETO, HA KOeTo I'pynara o4akBa 1a uMa mpaso,
C M3KIIIOYCHUE HA CyMHTE, ChOpPaHU OT UMETO Ha TPETH CTpaHu. [Ipu onpeneNnsHeTo Ha IleHaTa Ha C/IeiKara,
I'pymara B3ema nmpeaBu YCIOBHATA HA IOTOBOPA U OOWYAMHUTE CU ThPTOBCKH MPAKTUKH, BKII. BIUSHUETO
HAa TPOMCHIMBH BB3HATPAKICHHS, HATMYMETO HA ChIECTBEH (UHAHCOB KOMIIOHCHT, HEMApHUYHU
BB3HArPaXICHUS U Bh3HATPAXKJICHUS, ILDKUMU Ha KJIMEHTa (ako uMa TakuBa). [Ipu noroBopu ¢ moBeye oT
€HO 3aJbJDKEHHs 32 H3IBJIHCHHWE IICHATa Ha CJejKara ce pasmpenelis KbM BCSKO 3aJbIDKCHHE 3a
M3IIBIHCHUE Ha 0a3a WHIVBUIyATHUTE MTPOJaKHU IICHU Ha BCAKA CTOKA W/WIH YCIyTa, ONPEICICHH 0 SIUH
ot nomyctumure B MCDO 15 metoan, KaTo IPHOPUTET CE 1aBa Ha METOJIa Ha ,,HAOII0gaeMHTe TIPOAAKHU

eHu”.

Ilpomanama 6 obxeama unu yenama (WK U B ABETE) HAa JOrOBOPA C€ OTUYUTA KaTO OT/AENIEH J0r0BOP
W/VJTH KaTo 4acT OT CHIIECTBYBAIIHS IOTOBOP B 3aBHCUMOCT OT TOBA JIaJId IPOMSTHATA € CBBhp3aHa ¢ J00aBsHe
Ha CTOKH W/HMJIHM YCIYTH, KOUTO Ca pa3rpaHuYMMH, U OT ONpe/ieNieHaTa 3a TsX LieHa. B 3aBUCUMOCT OT ToBa:
a) MoauQUKaIMiITa Ce OTYUTA KaTo OTJEJICH JOTOBOp, ako 00XBaTa Ha JIOTOBOpa C€ pasIIMpsBa MOPaIH
I[O63B5[HCTO Ha CTOKH I/I/I/IJ'II/I YCIIyru, KOMTO Ca pa3rpaHuirvMu, U IpoOMsHaTa B JOrOBOpHATa I€HAa OTpa3siBa
VHAWBHUIyaTHUTE MIPOJAKHU IIEHH Ha T00ABEHUTE CTOKH /WM YCIIyTH; 0) MOTUpHUKAIUATA CE OTYUTA KATO
MpeKpaTsBaHe Ha CHIIECTBYBAIUS TOTOBOP M CKIIOUYBAaHE HA HOB JIOTOBOP (MpuijaraHe B OBbACHIETO), aKo
OCTaBaIlUTEe CTOKM W/WIM YCIyTH Ca pasTpaHHYMMHU OT MPEXBBPJICHHUTE Npeau MOAU(HKAIHATA, HO
IMpoMsAaHaTa B JOTOBOPHATA LICHA HE OTpa3saBa MHAUBUAYAJTHUTC IPOAaKHU LICHU Ha I[O621BCHI/ITC CTOKH I/I/I/IHI/I
yCIyru;

B) MOJU(UKAIUATA C& OTYUTA KaTO YaCT OT ChIIECTBYBAIIMS JOTOBOP (KyMYJIaTUBHO KOPUTHPAHE),
aKoO OCTaBaIlUTE CTOKH W/WJIM YCIyT'H HE ca Pa3rpaHWYMMH OT MPEXBHPICHUTE MpeIu MOIU(HKAIHUATA U

CJIEZIOBATEIHO €a YacT OT €IHO 3aJb/DKEHUE 3a U3IIBJIHEHUE, KOETO € YPEIeHO YaCTUYHO.
2.6.3. 3advaiicenusn 3a usnvinenue no 002060pu ¢ KiueHmu

IIponakou HA NPOAVKIINSA

ITponaxOuTte Ha epo Ha JIEKAPCTBEHU CYOCTaHIMH U JIEKapCTBEHH (POPMU ca B CTpaHaTa U UyKOMHA,
KaKTO 10 cOOCTBEHA Ha JIpy>KECTBaTa MPOU3BOANTENH OT [ pynata crienmdukanust (TEXHOJIOTHs), TaKa | 10

cnernuduKanys (TEXHOJIOTHS) Ha KITUESHTA.

IIpooasicou na npodykyus no coocmeeHna cneyuguxauus
[Ipu nponaxx6a Ha MPOAYKIMS MO COOCTBEHA Ha criel(UKAIUs KOHTPOIBT C€ MPEXBHPIS KbM
KJIMCHTA B mMO4YHO 0}’lp€a€ﬂ€H epemesu MOMEHRNI.

[Ipu npoodasicou ¢ cmpanama ToBa 0OMYANHO CTaBa ¢ IPeJaBaHETO HA MPOIYKIUITA U (HU3MUECKOTO
BIIaJICCHE BHPXY Hed Ha KJIIMEHTA, KOraTo KIIMEHTHT MOXKE J]a CE€ Pasliopexk/ia ChC CTOKUTE, KaTO YITPaBIIsBa

yrmoTpebaTa UM | IMoIydaBa Mo ChIIECTBO BCUYKH OCTAHAIH TOJI3H.
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IIpu npooascou 6 uyxcoOuHa pereHKaTa 3a MOMEHTA, B KOWTO KIIMEHTHT MOJIydaBa KOHTPOJ BEPXY

MOpO/ICHATA MPOYKIIHS Ce IpaBy Ha 0a3aTa Ha JOrOBOPEHUTE yciioBuUs Ha mpogaxoa mo MHKOTEPMC.

IIpooasricou na npodykyus no cneyudukayusa Ha Kiuenma

3a mpoayKIusITa, TPOM3BEXKAaHa O crenr(uKanys Ha KIHeHTa, oondaiftHo [ pymara nma 3aK0HOBO
Y JIOTOBOPHO OTpaHMYCHUE 33 MPEHACOYBaHE 3a Jpyra ynorpeda (mpomax0Oa Ha apyra cTpaHa) U TS HAMA
anTepHaThBHA yroTpeba. HaunHbT 3a MpexBhpIsiHE Ha KOHTPOIIA B TE3U CIy4an Ce ONpeaeisi KOHKPETHO 3a
BCEKH JIOTOBOD C KIIMEHT (Ha HUBO MHIMBHUIyaJICH JJOTOBOP). 3a 1ieliTa ce onpeaeis aanu [ pynara uMa mpaBo
J1a TIOJTYYH TUTAIIaHe 3a H3BBPIIeHATa O MOMEeHTa paboTa, KOeTO Hali-MaJIKo Jja KOMITEHCHPA 33 HallPaBEeHUTE
Pa3xoy ILTIOC pa3yMeH MapiK, B CIIy4Yaid, 4e¢ JOTOBOPHT OBbJC MPEKpaTeH MOpaau MPUYHHHU, PA3JIUYHUA OT

HEW3ITBJIHEHUE OT cTpaHa Ha ['pymnara (fopuandecku ynpaXHsIeMo IpaBo Ha IUIAIIaHe).

B ciyuaii, ye 3a KOHKpeTHHS AOToBOp [ pynara uma ropuduuecku ynpaxichsemo npago Ha IallaHe,
IIPUXOANTE Ce IPU3HABAT 6 meuenue Ha gpememo, KaTo 3a N3MEpBaHe Ha HalpeAbKa 110 JOroBopa (eramna Ha
3aBBPIICHOCT) CE U3MOI3BA Memood, omuyumauy nocmusHamume pe3yimamu. TO31 METOJI € OTpe/ieieH KaTo
Hall-noaxomsil 3a M3MEpBaHE Ha HampenbKka, TbH KaTo MOCTUTHATHTE pe3yiTaTH Hail-moOpe omucBatr
neitHocTTa Ha ['pymara KbM IBJIHO YIOBJIETBOPSIBAHE Ha 33JBJDKEHHETO 3a M3NbIHEHHEe. HampeabkbT ce
U3MepBa Ha Oaszama Ha npouzgeoenume eOUHUYY cnpamo oowjo nopvuanume om kiuenma. OUEHKUTE 3a
MPUXOANTE, Pa3XOIUTE W/UIU CTENCHTa Ha HANpeIbK KbM IBIHO YAOBJIETBOPSABAHE HA 3aJBIDKCHHUATA CE
Ipepasriiexaa B Kpas Ha BCEKU OTYETEH IEPHO/, BKII. IIPH IPOMSHA Ha 00CTOATEJICTBATA U/UIM HACTHIIBAaHE
Ha HOBM TakuBa. Besko mocienBaio yBenrueHHe WM HaMaleHHue Ha OYaKBaHUTE MPUXOIN H/WIH Pa3XOIH
ce 0TpassBa B revandaTa uim 3arybara B nepuosia, B KOWTO 0OCTOATENCTBATA, JOBEJIH 10 IPepa3rieKaaHeTo,

CTaHaT U3BECTHHU HAa PBKOBOJCTBOTO.

Axo I'pynata wsama ropuduuecku ynpagicHsemMo Hpaso Ha niqawane, NIPUXOAUTE C€ MPHU3HABAT @
MOYHO onpeoenen pemest MOMeHM, KOTaTo KOHTPOIBT BbPXY MPOAaZeHaTa IPOLYKLHUS Ce IPEXBBPIU KbM
KJIMEHTA: C IPEAaBaHEeTO Ha MPOAYKLHATA M (PU3NIECKOTO BlIaIeeHEe BbPXY HEsl Ha KIIMEHTa (IIpH MPoAaxoun

B CTpaHaTa) U ChIIIacHO yciioBus Ha npogaxoa mo MHKOTEPMC (npu npoxaxOu B uyxOnHa).

IIpoaaxkon Ha papMaNEeBTHYHN U MEINIIHHCKH CTOKH

[IponaxOute Ha GapMaLeBTHYHN U MEIULMHCKU CTOKH OT JpYy>KecTBaTa-qucTpudyTopu B ['pynara
ca KbM KJIMEHTH — anTeKd, OOJHUYHU 3aBEJICHHUS U THPrOBIM Ha elpo (ThProBUS Ha €Ipo) B cTpaHara U

qyXOWHa.

Tvpzosus na eopo

[Ipu mpogax6m Ha eapo KOHTPOIBT BbPXY MPOJIAJACHNUTE CTOKH € OLIEHEHO, Y€ CE€ MPEXBBPISI KbM
KJIMEHTa B TOYHO ONpEAETeH gpemesu momenm. ToBa oOMYalfHO cTaBa C MpPEIAaBaHETO HA CTOKHUTE U
(hM3UYIECKOTO BiIa/IeHUE BBPXY TAX Ha KJIMEHTa, KOTaTo KIMEHTHT MOXKE Jla Ce Pa3Mopexk/1a ChC CTOKUTE, KaTo

yipaBJjidiBa yHOTpe6aTa UM U1 110JIy4aBa IO ChbUICCTBO BCUYKHU OCTAaHAJIH ITOJI3H.

Tvpzoeusn nHa opeoHo

[Ipu nponaxx6u Ha ApeOHO KOHTPOIBT BbPXY NMPOAAJCHUTE CTOKM CE€ MPEXBBPIA HA KIUEHTA MPH

npe€aaBaHECTO UM Ha KIIMCHTA.

HpOZpClMM 3d KIUEeHmMCKA JOATTHOCm
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I'pynara nombpka mporpama 3a JOSITHOCT, KOSITO TI03BOJIsIBA HA KITMEHTUTE, IPUTEKABaIIN KITyOHa
KapTa, Jla HaTPYyNBaT TOYKW MpPH BCsAKa MOKynkKa. HarpymaHuTe Todku Morar ja Obaar OOMEHSHU Cpelry
MPOJYKTH, YI9acTBAIlH B MIporpamMaTa, 0e3 3aruiamale OT CTpaHa Ha KIIMEeHTa B CPOK, OMpEAeieH ChIIacHO
yCclIOBUATa Ha mporpamarta. PvkoBoACcTBOTO Ha I[pymata e ompenenusnio, 4e TOUKUTE 3a JIOSUTHOCT
MPEeIOCTaBIT HA KIUEHTHUTE CHIECTBEHO MPaBO, KOETO HIMAa Jla MOJydar, 0e3 IbpBOHAYAIHATA TIOKYITKA.
[Topanu ToBa mpemOCTaBSIHETO HAa TOUKH € OTACITHO 3aAbJDKCHHE 3a M3IbiHeHue. llenata Ha chenkara,
3aljamaHa OT KIWEHTa TpW IThbpBOHAYallHATAa MOKYIKA, CE pas3mpeaelnss MeXAy MPOoIaJeHUTe CTOKH U
TOYKHTE 3 JIOSTHOCT, KouTo ['pymnara oyakBa ja ObaT NpeassBeHU U OOMCHEHHU, Ha 0a3aTa Ha ChOTBETHUTE
VHAWBHUIYaTHU MPOJaXHU eHn. CaMOoCTOATeHATa IPO/IaKHA TIeHa 3a €/lHA TOYKa OTpa3siBa MpOoJaKHATa
LIeHa Ha MPOJIYKTUTE, KOUTO KIHMEHTA MMa MpaBo Ja MOJY4YM CPEIly HATPYMAaHUTE TOYKU, KOPUTHPAHA C
BEPOATHOCTTA TOYKUTE Ja OBJAT MpEeAsBEHH W KOMIIEHCHPaHHW, OIpeaeleHa Ha 0a3za mHpopManus 3a
M3IOJI3BAaHUTE TOYKH (MUHAT onuT). CaMOCTOSATEIHATA MTPOIaKHA [IEHA Ha MPOJIAJCHUTE CTOKH Ce ONpeIes
Ha 0a3a JeiicTBamaTa KbM MOMEHTa Ha IbPBOHAYAIHATA MPOAAXOA IIEHOBA JIHCTA. 3aIBIDKEHHSTA II0
IporpaMara 3a JIOSUTHOCT c€ MPECTaBAT KaTo MackB 10 TOTOBOP B KOHCOIMIUPAHUS OTYET 38 (PUHAHCOBOTO
ceecrosiHue. [Ipuxonm ce mpr3HaBa Mpu OOMSHA HAa TOYKHTE 3a JIOSITHOCT WJIM KOTaro CPOKBT MM 3a
npensBsBane u3teue. [ pynara mpepasriexia NpuOIU3UTENHATA CH OIICHKA 338 TOUYKHTE, KOUTO e ObIaT
MIpeIsIBeHN 1 KOMIICHCHPAHU B Kpasi Ha BCEKU OTYETEH MEPUO M ITPH HEOOXOANMOCT KOPUTHPA IPU3HATOTO
3aab/DKeHUe (MacuB IO JIOTOBOP), CHOTBETHO IIPU3HATUTE MPUXOAM KBM MOMEHTa Ha MpoMsHaTa

(mpeotieHkaTa) ype3 KyMyJaTHBHO HaBaKCBaHE.

IIpooascou na meduyuncko odopyosane (anapamypa)

[IpogaxOuTe HA METUIIMHCKO 000py/IBaHe OOMYAHO BKIIIOYBAT JOCTABKAa, MOHTAX, BbBCIK/IAHE B
eKcIuIoaTanms, o0y4eHue 3a paboTa W TapaHIIMOHHO OOCIy)KBaHE, KaTo MpOoJakKHATa IIeHAa ¢ o0Ima 3a
KOHKPETHHSI TOTOBODP /WK amapart. [IpuxoanTe oT mpoaaxba Ha MEIUIIMHCKO 00OpyIBaHEe ce MPU3HABAT
Ha HUBO WHIMBHUIyaJeH JIOTOBOP, KaTO Ce MpeleHsIBa Aaji OOCIAaHNTE CTOKHM W/WIH YCIYTH ca OTACITHH

3adbJDKCHUS 3a U3ITBJIHCHUC.

HpeueHKaTa 3a TOBa CC U3BBPLIBA B 3aBUCUMOCT OT MOMCHTA Ha MPEXBBPJISIHC HA KOHTPOJIa BbPXY

MCIHUIITMHCKOTO O6OPYIIBaHe 1 B3aUMO3aBUCUMOCTUTC MEKAY OTACITHUTEC KOMIIOHCHTH Ha J0T0BOpPaA.

OO0wuaitHO KOHTPOBT BHPXY MEIUIIMHCKOTO 000pYIBaHe (amaparypa) ce mpexBbpIisi KbM KIIMEHTa
B TOYHO OTPEJIENICH 8peMmesu MOMeHm, C JIOCTaBKaTa Ha oOopy/BaHeTo (amaparypara) Ha YTrOBOPEHOTO
MECTOHAa3HAaYeHHE W IpelaBaHeTO Ha (M3UYECKOTO BlajeHHWe Ha kiueHta. Ot To3n MomeHT ['pymara
MIPEXBBPIIS BCUYKUA PUCKOBE M M3TOJIM, CBBP3aHU C MEIUIIMHCKOTO 00OpyABaHE (amapaTypa), mpeaMeT Ha

AO0TrOBOpa € KJIIMCHTA, U KIIMCHTHT UMAa Bb3MOXKXHOCT Ja CC Pa3lopeika U HaIlpaBJIisIBa U3IIOJI3BAHCTO MY.

VYciyrute o MOHTaX, BbBEXJaHE B eKCIUIoaTalus U oOydeHue 3a paboTa, KOUTO ce MpoaaBat
3a€JHO C OOpYABaHETO, OOMYAHO ce W3BBPIIBAT CJieJ HEroBaTa JOCTaBKa M HMMaT OTHOCHTEITHA
HEe3aBUCUMOCT. Te3n yCayru ce OTUMTAT KaTo OTIENIHO 3aJbJDKEHHE 3a U3IIbJIHEHNE, ThI KaTo: a) Morar Ja
ObJaT W3BBPIICHH OT APYr JOCTaBYMK; O) B MOBEYETO CIIydad YCIYTHTE ca KPATKOCPOYHH WM HAMAT
cneunuueH XapakTep; B) He MOAUPUIMPAT JOCTABEHOTO 000pyIBaHe (anapaTypa) 1 He ca B3aUMOCBbP3aHH
Y MHTETPUPAHN C HEro. 3aToBa € OIEHEHO, Y€ B TE3W CIydau, KOHTPOJIBT BHPXY YCIYTHTE MO MOHTAX,
MyCKaHe B eKCIUoaTanus W oOydeHue 3a padoTa ce MPEXBBPIS 6 nepuooa om 6pememo npu MmsAXHOMO
npedocmasaue, Thil KaTO Ce€ W3BBPIIBAT BBPXY AKTWUB, KOHTPOJHPAH OT KJIMEHTAa M TOW MoilydyaBa M

KOHCyMUpa MOJIBUTC OT TAX CAHOBPEMCHHO C U3IBJIHCHUCTO Ha YCIIYTUTC. HpI/IXO,Z[I/ITC OT U3BBPUHICHUTC
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YCIIyTH C€ TIPU3HABAT 8 meueHue Ha pememo, KaTo 3a N3MEpBaHEe Ha HaIpebKa 10 J0TOBOpa (erama Ha
3aBBPILICHOCT) C€ HM3MOJI3BA MemoO 0a3upan Ha oyenka Ha nocmuenamume pesynmamu. To3u METOA €
oTIpesieTieH KaTo Hai-TIOIXO I 32 U3MEpBaHe Ha HalpeabKa, JOKOJIKOTO Hai-aJleKBaTHO OIMMCBA CXeMara
Ha MPEXBBHPIIAHE Ha KOHTPOJA U YAOBIETBOPSIBAHE HA 3abJDKCHUATA, U CHOTBETHO HAN-TOYHO OTpassiBa

HHUBOTO Ha BCUYKHU HE3aBbPIICHU JICMTHOCTH.

Tapanyuonno oocaynceane

[IpemnaraHoTo rapaHIMOHHO OOCITY)XKBaHE OOMYANHO BKIJIFOUBA CTAaHAApPTHA rapaHIMOHHA KIay3a,
KOSITO YCTaHOBSIBA, Y€ MPOAAIEHOTO METUIIMHCKO 0o0OpynBaHe (amapaTrypa) OTroBapsl Ha JOTOBOPEHHUTE
creru(uKaIy U CTaHJapTHH YCIOBUS 32 KAYECTBO B pAMKUTE HA 0OWYaiHUS rapaHIIMOHEH CPOK (00MYaitHO

12 Mecera) u ce MMOKPUBA OT MIPOU3BOIUTEIIS.

Tpancnopm npu npodasxcoa Ha RPOOYKUUA U CHIOKU

Oo6wnuaitHo npu mponaxkb6a B dy:kOmHa ['pymara mma aHTOXUMEHT Ja TPaHCIOPTHpPA CTOKaTa [0
YTrOBOPEHO MECTOHA3HAuUCHHUE, KaTo TPaHCIIOpPTa ce opraHusupa ot I'pymara, a cTOHHOCTTa Ha TpaHCHIOPTa
ce BKJII0YBA (KaJIKY/IMpa) B IPOJayKHATA IIeHa. B 3aBHCHMOCT OT JOTOBOPEHUTE C KIIMEHTA YCIOBHS yCIyrara
0 TPAHCIIOPT, MOKE 12 C€ N3BBPIIBA U CJIE] KATO KOHTPOIBT BEPXY MPOaieHaTa IPOIyKIIHs € IPEXBBPIICH
Ha KireHTa. Jlo MOMEeHTa Ha PEeXBBPIITHE Ha KOHTPOJIa BbPXY HPOAYKIHATA, TTPOAakOaTa Ha MPOILYKIHUS U
yciyrara 1o TPaHCIIOPT CE€ OTYUTAT KaTO eOHO 3a0bidiceHue 3a UsnbviHeHue, Thil KaTo ca yacT OT eIHa

WHTETpUpaHa yciyra.

VYcayrata mo TpaHCIOPT, NMPEAOCTABEHA CIIE] MPEXBBPIISIHE HA KOHTPOJAa BbPXY HNPOLYKLUATA CE
OTYHTA KAaTO OMOEIHO 3A0bIdNCEeHUe 30 UNbAHEHUe, ThIA KaTO TPAaHCIOPTHT MOXKE J1a C€ U3BBPILHU OT JIPYT
JOCTaBYHK (T.e. KIMEHTa MOXKE JIa C€ BB3IOJ3BA OT MPOJaJCHATa MPOAYKIHS C JPYTH JIECHO JOCTHITHU
pecypcH) U yciayrara 1o TPaHCIOPT HEe MOIUGUIMpPa U HE BUIOM3MEHS 10 HUKAKbB HAYMH MpPOJaJicHATa

MTPOYKITHA.

B To3u citygaii, Bp3HarpaxaeHneTo, Ha koero [ pynaTta ogaksa ga uMa mpaso (IieHaTa Ha CAeNKaTa),
ce pasmpesens MEeXIy OTACTHHUTE 33bJDKEHHUS 32 U3IBbJIHEHHEe Ha 0a3a WHAWBHUIYATHUTE MM IPOIKHU
nenu. HauBHIyaiHaTa MpoaaKHa [IeHa Ha Tpoaa/ieHaTa MPOIYKIUS CE€ ONpeAeIisa ChIIacHO JIeHcTRamaTa
KbM JlaTaTa Ha CZeJIKaTa [EHOBA JINCTA, a 33 YCIIyrara 1o TPaHCIIOPT WHANBHIyallHATa MPOAaXKHA IIeHa Ce

onpeacid HpI/I6J'II/I31/ITeJ'IHO KaTO CC€ M3II0JI3Ba METOAA pa3xoau IJIFOC MapixK.

3a U3BBpIIBaHE HA yCIyrara Mo TPAHCIIOPT e M3MONI3BAT TPAHCTIOPTHH GUPMH - TTOTU3ITBIHUTEIH.
I'pynara e onpenenuia, 4e KOHTPOJIMPa KOHKPETHUTE YCIIyTH, IPEAM Te J1a ObJaT NpeloCTaBeH! Ha KIIMeHTa
U CIIEJI0BATEJIHO AECHCTBA B KAUECTBOTO CU HA NIPUHIUIAN, Th KaTo: a) TO HOCH OCHOBHATa OTTOBOPHOCT, Ue
YCIYTHTE ca U3BBPIICHH U ca IPUEMJIMBH 32 KJIIMEHTA (T.€. [ pyrnaTa HOCH OTTOBOPHOCT 3a W3IIBJIHEHUETO Ha
o0eIaHueTo B JIOTOBOPA, HE3aBHCHMO Janu ['pynarta M3BBpIIBA YCIYTHTE WM aHTaXHpa JOCTaBYMK Ha
YCIIYTH - TPETa CTpaHa, KOSTO Ja TM U3BBPILY; U 0) TS 1OroBaps ieHaTa Ha YCIYTHTE CAMOCTOSITEIHO U 0e3

HaMecCa OT CTpaHa Ha KJIMCHTA.

[Ipuxoaute oT nponaxba Ha TPAHCIIOPTHA yCIyra ce NPU3HABAT 6 MmeyeHue Ha 8pememo, Thil KaTo
HEe € HeoOXOJIMMO M3BBpIIEHATa JI0 MOMEHTa padoTaTa Jja ce TPENOBTOPH, aKo Jpyra cTpaHa TpsOBa Jia
W3BBPLIM OCTaBallaTa 4acT OT paboTaTa, M CJIE€JOBAaTENHO KIMEHTa MOJy4aBa M KOHCYMHpa IOJI3UTE
€JIHOBPEMECHHO C W3ITBJIHEHHE Ha yciyrara. 3a HM3MEpBaHE Ha Hampexbka IO JoroBopa (erama Ha

3aBBPILICHOCT) C€ M3II0JI3BA MEMO0, C8bP3aH ¢ Glodicenume pecypcu. To3u METOJ € ONpenesieH KaTo Haii-
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MMOAXOASNI 3a WM3MEpPBaHE HAa HaIpeabka, ThH Karo HaW-goOpe ommcBa jAciHOcTTa Ha [pymara mo
MPEXBBPISHE HA KOHTPOJIA U YIOBJICTBOPSBAHE HA 33 IbJDKEHUSATA U CHOTBETHO HA-TOYHO OTpa3siBa HUBOTO
Ha M3MBJIHEHNE Ha 3aJbJDKEHUATA, JOKOJIKOTO MEXAY ycwiuara Ha ['pymara (HampaBeHHTE pa3xomu) U
MPEIOCTABSIHETO HA YCIIyraTa KbM KIIMEHTA ChINECTBYBA Mpsika Bpb3ka. HanpeaskbT ce u3MepBa Ha bazama

HA HanpaeeHume pa3xodu CnpAmo 061,{40 nianupanume pa3x0()u 3d U3NvJIHEeHUe Ha 002060p(l.

Hozosopenocmu om muna ,, Daxmypupaii u 3a0pvic”

B ompenenenu cimyuaum mpu mpomax0a Ha CTOKM Ha €IpO MPOJaJCHUTE CTOKA OCTaBaT BbB
¢dusndeckoro BianeHue Ha ['pynara. ['pynara e HampaBuiia aHaIHU3 Ha TE3H IOTOBOPEHOCTH U € OTIPEIeITUIIA,
4ye BBIPEKH, Ye KIMCHTHT HE MOTy4aBa (U3NYECKO BIAJICHUE BHPXY CTOKHUTE, OOMYAHO TOH MMa KOHTPOI
BBPXY TAX, Thil KATO: &) 3aIbPIKAHETO € 110 KCKaHE Ha KIIMEHTa; 0) CTOKKTE MOTaT 1a ObJaT HACHTU(PUITHPAHT
KaTo MPUHAJICKAIY Ha KIIMCHTA; B) CTOKUATE ca TOTOBH 3a He3a0aBHA CKCICAUIUS 110 UCKAHE HA KITUCHTA,
r) 'pynara HsiMa BE3MOXHOCT Ja U3IOJI3Ba CTOKUTE WITH JIa TH HACOYHU KBbM JPYTH KIHCHT U ) 33 yciIyrarta
MO0 CHXPaHCHHWE CE€ JIOroBapsi OTICIHO BB3HAIPXKICHHE. B Te3u ciydan JocTaBKara Ha CTOKH H
MPEJOCTaBsIHETO Ha ycIyrara 1o OTTOBOPHO Ma3eHe Ce OTYUTAT KaTO OT/ACIHH 3aIbJLKCHUS 32 H3ITbIHECHHE.
CHOTBETHO: a) KOHTPOIBT BEPXY MPOAAJCHUTE CTOKH CE IPEXBHPIIS HA KIIUCHTA 6 MOUYHO ONpedeieH 8pemesi
MOMeHm, KOTaTO CTOKUTE MOTaT Jia ObJaT WACHTU(DUIIMPAHH KaTO MPUHAJICKAIIN Ha KIIMEHTA U ChOTBETHO
TOW UMa 3aKOHHO TPABO Ha COOCTBEHOCT BHPXY TSIX; 0) 33bJDKEHUETO 33 U3IIBITHCHUE 3a MPEIOCTaBsIHE Ha
YCIYTHTE TI0 OTTOBOPHO Ta3€HE Ce YAOBICTBOPSBA ¢ meyeHue Ha 6pemMeno, B X0/1a Ha IPEJOCTaBIHETO Ha

TE3U YCIYTH.

IIponakou HA YCIVIH

[IpenocraesiauTe OT I'pynara yciayru BKIIOYBAT: YCIAYTH IO ChXpaHeHHWe (MpeaaucTpuOynus) Ha
CTOKH Ha KJIMeHTa, a00HAMEHTHO M3BBHIAPAHIIMOHHO 00CIy)KBaHEe Ha MEIUIIMHCKA anapaTypa, MeIULHCKO

npejacTaBuTencTBO U Jp. Ilpuxomure OT ycioyrn ce MpeACTaBAT KaTo Opyeu 0oxodu 6 omuema 3a

8ceobxeammus ()O)CO(), JOKOJIKOTO TC HC Ca 4aCT OT OCHOBHAaTa ,Z[eﬁHOCT Ha prnaTa.

H3evHzapanyuonno (cepeusno) oocysceane

HpyxecTtBo oT I'pymara u3BbpLIBa YCIyrd 3a W3BBHTApAaHIMOHHO (CEPBH3HO) OOCIyXKBaHE Ha
CBOMTE KJIMEHTH IIPH YCIOBHsATA Ha a0OHAMEHTHO IUIamjaHe. JloroBopurte 3a HW3BBHHTapaHIMOHHO
o0cily’)kBaHEe ca € NPOABDKUTETHOCT OOMYaiiHO 10 2 ToauWHHU. Bb3HarpaxineHuero € (pUKCUpaHo H
OIIpe/IeNIeHO Ha ro/inIlIHa 0a3a W/MiTH 3a LeHst CPOK Ha JJOroBOpa, KaTo Ce pasmpesielis 10 paBHO Ha MecedHa
0aza. V3pppuieHuTe yciryru oOnM4aiHo ce pakTypupaT MEeCeYHo, a CpOKbT 3a Tuianiane € oT 30 10 60 1Hu oT

JlaTaTa Ha U3/1aBaHC Ha (baKTypaTa KBbM BB3JIOKHUTECIIA.

VYcnyrara mo W3BBHrapaHMOHHO O0CITY)KBaHE BKJIFOUBA PA3NIMYHHU 33][a4n/IEHHOCTH C MOCTOSTHEH
W/WIN TIOBTApSI] Ce XapaKTep, KOUTO ca PasrpaHUYUMM M Ca 4YacT OT €JjHa WHTerpupana yciyra. Te
MPEJCTaBISIBAT CEPUS OT pa3rpaHUYMMU YCIIYTH U CIIEIOBATEIHO Ca €0HO 3A0bINCEHUE 3a USNbIHEHUEe, ThI
KaTo: a) MHTErpUpaHaTa yciIyra 1o MOJIPHKKA BKIFOYBA MHOXKECTBO pa3rpaHUYMMU BPEMEBU TIEPHOU
(obunuaiino enuH Mecell); 0) yCIyruTe ca eIHAKBH 10 ChIIECTBO, Thil KATO KIIMEHTHT I10JIyuaBa IMOCTOSHHA
TI0J132 OT TSX BCEKH OTJIEJICH BPEMEBH MEPHO (BCEKH MECEIT), IOPU U aKO U3ITBIIHEHUTE 3a][a9 ca pa3TUIHU
M0 XapakTep W KOJMYECTBO;, B) KOHTPOINBT CE MPEXBBLPIS B meueHue Ha epememo, Thil KaTo KIHUEHTHT

nojiydyaBa U KOHCyMHpa ycCiiyrata €IHOBPECMCHHO C HEHHOTO npeaoCTaBdHEC U HC € HCO6XOI[I/IMO Apyro
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IpYy’)KECTBO J1a MOBTOPH MO CHINECTBO paboraTta, Kosto [[pykectBoTo OT ['pymara e M3BBPIIMIO KBM

CbOTBCTHATA JJaTa, aKO TOBA APYro APYKECTBO Tp)l6Ba Ja U3IIbJIHU OCTaBalaTa 4acCT OT 3abJIDKCHUCTO.

[Ipuxoaute ce Mpu3HABAT 6 MeueHue HA @pememo, Kato HalpeIbKbT MO JIOroBopa (erama Ha
3aBBPIICHOCT) Ce M3MepBa Ha 0a3a M3MHHAIIO BpeMe (Ha JIMHelHa 6a3a - MeceuHo). To3u MeTo € onpeneicH
KaTo Hal-TIOAXO/IAII 32 U3MEPBAHE Ha HANIPEIbKa, Thil KATO YCIYTUTE CE MPEIOCTABAT MECEYHO U Ca YacT OT
cepusi M CIIeIOBATEIIHO, Hai-100pe OMUCBa JISHHOCTTa HA JPYKECTBOTO OT ['pymnara mo mpexBbpIsSHE Ha

KOHTpPOJIa U YAOBJICTBOPABAHC HA 3aAbJIDKCHHUATA.

pyzu ycnyzu

[Ipu ocTananute yciayru, U3BbpILIBaHU OT [ pynaTa, KOHTPOIBT CE MPEXBHPJIL HA KIUEHTA B [IEPHOIa
OT BPEMETO MPH TAXHOTO MPEAOCTABSIHE, T KAaTO KIIMEHTHT €HOBPEMEHHO MOTy4YaBa 1 MOTpeOsiBa MOI3NUTE
ot neitHocTTa Ha ['pymara. [Ipuxoaure oT mponaxOu ce mMpu3HaBaT B TSYCHUE HA BPEMETO Ype3 M3MEpPBaHE
Ha CTEIeHTa Ha M3MbITHEHWE Ha 3aIbDKeHusITa Ha [ pymara (etama Ha 3aBBPHICHOCT). 32 U3MEPBAHETO HA
HampeabKa (eTana Ha 3aBbpIIeHoCT) [ 'pynaTa n3nosi3Ba MeTo1a Ha U3X0a, OCHOBABAILl CE HAa KOJTMYECTBOTO

MPENOCTaBEHHU YCIYTH.

2.6.4. 3a0vndicenusn 3a 6b3CMAHO6ABAHE NO 002060PU C KIUEHMU

3aabKeHHsTa 32 Bh3CTAHOBSBAHE BKIIIOYBAT 3aIb/DKCHUETO Ha ['pymara ja Bh3CTAaHOBH YacT WU
ISUIOTO MOJTYYEHO (WM MOAJICKAIIO Ha MOy4aBaHe) Bb3HAIPAXKICHHE OT KIMEHTA 0 JTOTOBOPH C YCIOBHS
3a IPaBO Ha BPBIAHE - 32 OYaKBAHUTE PETPOCTICKTUBHU OTCTBIIKH, pabaTH nu/uim OOHycH 3a oOeM.

[TspBOHAYATHO 33JBJDKCHHETO 32 BH3CTAHOBSBAHE CE OICHSIBAa B pa3Mep Ha Cymara, Ha KOSTO
I'pynara He o4akBa Jia MMa MPAaBO U OYaKBa Jia Bb3CTAHOBH Ha KIMEHTA. B Kpas Ha BCEKU OTYETEH MEPUOT
I'pynara akTyajan3upa Ol[CHKAaTa Ha 3a/IbJDKCHUATA 33 Bh3CTAaHOBSBAHE, ChOTBETHO HA [[CHATA Ha CJIeIKaTa 1
Ha MPU3HATUTE TPUXO/IH.

3agbIDKeHHsTa 32 BH3CTAHOBSIBAHE IO JIOTOBOPH C KIMEHTH Ce MPEICTaBsAT KbM ,,Jlpyru Texymum

3aJ/bJDKEHUS” B OTUETA 32 (PUHAHCOBO CHCTOSTHHE.

2.6.5.1]ena na coenkama u ycnoeus 3a niauiane

Hpoaykuusi u papManedTHYHN U METHIMHCKH TPOIYKTH

[ponaxxuuTe 1eHU 3a poAaBanute oT ['pynara npoaykTH (IPOJYKIHUS M CTOKH) ca QUKCUPAHH T10
001112 W/MIH KIIMEHTCKA 1IEHOBA JINCTA U ca ONpeeIeH! HHANBUAYAIHO 332 BCEKH KOHKpeTeH NpoAyKT. [Ipu
olpezieNsHe Ha LIeHaTa Ha cAeikara I'pymaTa B3uMa IpenBUJ OLIEe pa3IndHUTe (HOPMU HA IMPOMEHIIMBO

BB3HAIrpaAXJACHUC U APYTHU CYMH (B’B3Harpa)K£[eHI/I${), JABJDKMMHA Ha KIIMCHTA.

Ilpomenauso ev3nacpasxcoenue

HpOMeHJH/IBOTO BB3HArpaXXJI€HUe€ CC BKIIIOYBA B II€HATa Ha CACJIKaTa CaMO JOKOJIKOTO € MHOTO
BCPOATHO, Y€ HAMA J1da HACTBIIM CHUICCTBCHA KOPCKIMA B PasMCp Ha MPU3HATUTC KYMYJIIATUBHO MPUXOHU.

@opMHTE HA IPOMEHIIMBO Bb3HAIPaXACHNE, IPUIIOKUMU 3a I’ pynara BKIOYBAT:

L Omcmownku _3a _obem. dDopMa Ha JAJOMBJIHUTCIIHU CTUMYJIUpAIIX PETPOCIHCKTUBHU TbPrOBCKU

OTCTBIIKHU, KOUTO CE MPEAOCTABAT Ha KIIMCHTA 3a IOCTHUI'aHC HAa MMPEABAPUTEIIHO OIIPEACIICH MECCUCH,
TPUMECCUYCH W/WIH TOAUIICH O60pOT, OIpPEACJICHNU KAaTO €AUHCH Iipar W/WIIA KaTo nporpecupaiia

60HyC cxXeMma. HpI/I OLCHKa Ha MNPOMCHJIIMBOTO BB3HAI'PAKIACHHC, prnaTa OIpeaAcyid KaKbB €
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OYaKBaHUSA OT KJIMEHTa 000pOT KaTo M3I0JI3Ba METOAa Ha Hali-BeposiTHA CTOWHOCT. [IpenocraBennTe

OTCTBIIKK C€ KOMIICHCHUPAT CPCIY ABJLDKUMUTE OT KJIIMCHTA CyMHU.

o [lenosu omcmuvnku om 061/1461 yenosa aucma: ChrilaCHO IMpUETATA LICHOBA IIOJIMTHUKA IIPU nponam6a

Ha CTOKM Ha €IpO, IMpOoAaKHaTa ILICHA II0 O6HIa IOCHOBa JIMCTa, CC HaMalsiBa C obuuyaiinata 3a
CbOTBETHHSA apPTUKYJ OTCTBHIIKA. PaSMCp’bT Ha OTCTBIIKaTa 3a BCEKH KIHMCHT CC€ OIIPEACd OT
JOTOBOPCHUA 3a OIIPCACIICH IICPUOT 060p0T CIIpsIMO O6IIII/ISI INOTCHIIMAJICH O60pOT Ha KJIMeHTa. Te3u
IEHOBH OTCTBIIKH CE€ MPEAOCTABAT HAa KIIMCHTA IIPU BCAKaA npoz[a>K6a W/WIIH B Kpas Ha BCCKHU MECCII.
B cnyqaﬁ, Y€ KJIIMCHTA HC NOCTUTHE MPCABUACHHUS B 1OTOBOpa O60p0T 1 HC KOMIICHCHpA pa3JjinKaTa

mpe3 ciefBamys IMepuoi, ['pymara nMa mpaBo Ja TPETEHIWUPA HEYCHIOUKA 3d HeUusnbiHeHue,

OomnpeacjacHa KaTo MpOUCHT OT HECUIITBJIHCHATA YaCT OT JOTOBOPCHUS MMAPUUCH pasMEpP Ha 06op0Ta.

o [lenosa 3awuma: 3a npogaxoute Ha Obarapckus mnaszap I'pynaTa UMa aHIaXHMEHT, B CiIydail Ha
HaMaJIABaHE HA IIEHWTE, HAJIOKEHA OT JAbp)KABEH PErylaToOpeH OpraH, Aa KOMIIEHCHpa KylyBada
W/WIIM HEroBM KIIMEHTH 3a 3aKylleHaTa Ha I0-BHCOKa IIeHa OT ['pymaTta mpoxykuus, KOSITO HE €
npojaseHa Ha KpalHU KiIMeHTH. [lmamaHero Ha TOoBa BB3HATPaXKACHHWE 3aBHCU OT JbprKaBHaTa

MOJIMTHKA 32 peryjanys Ha EHUTE Ha JIEKApCTBEHUTE MIPOAYKTH U € W3BBH KOHTpoJja Ha [ pymnaTa.

o  Komnencayus 3a ckpumu deghexmu’ KIMEHTa MOXKE J]a TIPEISBSIBA PEKIIAMAIIHA 32 CKPUTH JePEKTH
(pexmamariu 3a KadecTBO) IMpe3 IeNHsl CPOK Ha TOJAHOCT Ha MPOJAJACHUTE CTOKH, KOWUTO MOXE Jia
Bapupa OT €IHa a0 meT roauHu. [IpensBenuTte pekiaamaliiy 3a KadecTBO CE YPEKIaT dpes
MIpeIoCTaBsIHEe Ha HOBA T'OJHA CTOKA WJIM Ype3 BH3CTAHOBSBAaHE HA 3aIllJIaTeHATa OT KIIMEHTa CyMa.
[Tpu onpenensHe HA ABDKUMUTE KbM Kpasi HA OTYCTHHUS MEPHO KOMITCHCAIIMU 32 CKPUTH Je(heKTH
ce B3eMa IpeABH/ BbBeieHaTa oT [ pyraTa cuctema 3a rapaHTHpaHe Ka4eCTBOTO Ha IMTPOU3BOACTBOTO

Y HATPYIIaHUS OIIUT.

o  Heycmoiixu, OBANCUMU HA KTUCHMA. P HETOYHO U3IMBJIHCHUE HAa 3aABbJDKCHHUATA IO JOTOBOP OT

cTpaHa Ha ['pynara, oOu4aiiHo BbB Bpb3Ka C Hecla3BaHe Ha JIOTOBOPEHHS CPOK 3a JIOCTaBKa M/HIIH
BBHB BPB3Ka C OCTABAIUSA CPOK HA TOAHOCT Ha JIOCTABEHUTE MPOAYKTH (TIPOIYKIHs 1 CTOKH). Te ce
BKJIIOYBAaT B HAMaJICHHWE Ha IleHaTa Ha CJeNKara, caMoO akKo IJIAIaHETO MM € TBBPJAE BEPOATHO.
OnutbT Ha ['pynarta mokasBa, 4e MCTOPHYECKH JOTOBOPEHOCTHTE C€ Cra3BaT W l'pymarta He e

Ha4ducClsaBalia 3aAb/DKCHUS 3a IJIalllaHe Ha HeyCTOﬁKH.

L4 Hpaeo HA epvuiane. Hsxon AOTr0OBOpH 3a npona>I<6a Ha CTOKHM JaBaT IpPaBO HA KJIMCHTA Aa BBPHC

CTOKHUTE B OIpeJelieH mepuoi. ['pymnara oTynTa mpaBoTO Ha BpbIIaHe KaTo (opMa Ha IPOMEHIIHBO
BB3HAIPXKJICHWE M TMPU3HABA TNPUXOJ OT TNpomaxda camMo B pa3Mep Ha CTOHHOCTTa Ha
BB3HArPAXKICHUETO, 32 KOETO € pa3yMHO yOejieHa, ue uMa IpaBo (KaTo ce UMaT MpeIBU CTOKHTE,
KOUTO ce ouakBa Jia Obaat BepHaTH). [IpH onpeensHe kakBa 4acT OT MPOJJAJICHUTE CTOKH CE OUaKBa
Ja Opjar BbpHATH ['pymnara M3Moii3Ba UCTOPHUYECKH JAHHW 32 BBPHATHTE OT KIMEHTH CTOKH 32

nocj€aHara €aHa rogmuHa.

e Heycmoiiku, Ovajcumy om kiuenma: IPOMEHINBO Bb3HArpaXkKJeHUE 107 (opmaTa Ha HEYyCTOWKU
nopaju 3a0aBeHo IUIallaHe OT CTpaHa Ha KiueHTa. [lomydaBaHeTo Ha TE3U Bb3HATPAXKACHUS 3aBUCH
OT JIEMCTBUATA HA KJIMEHTA U € U3BbH KOHTpousa Ha I'pynara. Te ce BKIHOYBAT KaTo 4acT OT LieHaTa

Ha cJIeJIKaTa, CaMO KOraTo HECUT'YPHOCTTA 34 IIOJIY4YaBaHETO UM € pa3pClICHaA.

BxirouBaneTo Ha HEYCTOWKHTE (IB/DKMME OT W Ha KJIIMEHTA) KaTO 4acT OT IIEHAaTa Ha CIIeiKara ce

MpCeUCHABA 3a BCCKU OTACIICH JOTOBOP U MOMJICIKH HA IPEPA3IJICKAAHE B Kpasd Ha BCCKU OTUYCTCH MICPUOM.

47



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

OuakBaHOTO NMPOMEHJIMBO BBh3HATPAKICHUE TMOJ (GopmaTa Ha Pa3IMYHU OTCTBHITKH, HEYCTOHKH,
KOMIICHCAIIMK | MPaBO Ha BPBIIAHE CE ONpEeiisi U OlCHIBa Ha 0a3a HATPYMaHUS UCTOPUICCKH ThPTOBCKU
OTINT ¢ KJIMEHTHUTE M C€ TPHU3HABa KaTo KOPEKIHsS 3a ICJINTE Ha IIeHaTa IO CIelKaTa W ChOTBETHO Ha
NpuXxoauTe (KaTo KOMIOHEHT ,,yBEIMUYCHUE WU ,,HaMaJeHHe ‘) caMo JO CTEMEeHTa, JO KOATO € MHOrO
BEpOATHO, Y€ HSAMA J]a HACTBIM CHINECTBEHAa OOpaTHa MPOMIHA B pa3Mepa Ha KyMYJAaTHBHO MPH3HATHTE
MPUXO/IH, BKIIOUUTEITHO MOPaIy HATUYMETO Ha OTPAaHUYCHUS 32 OLleHKA. Bcuuku mocneaBay IpoMeHU B
pa3Mepa Ha IPOMEHINBOTO Bh3HATPAXKIEHUE CE MTPU3HABAT KATO KOPEKIIUS Ha MPUXOAUTE (KAaTO yBETHIeHHE
WM HaMaJCHHE) KbM JlaTaTa Ha MpOMSHATa W/WIM pa3pelllaBaHe Ha HECUTYPHOCTTA. B Kkpasi Ha BCEKHU
OTYeTeH nepuoy [ 'pymnaTa akTyaan3upa 1eHa Ha CAETKUTE, B T.4. Jalld IPUOIM3UTETHATA OI[EHKA ChIbpKa
OTPaHUYCHMS, TaKa Y€ Ja MPEJCTaBU BIPHO CHIICCTBYBAIIUTEC M HACTHIWINTE MpPe3 OTUYCTHUS TEPUOL
oOcrosrencTBa. [Ipu oneHka Ha MPOMEHJIMBOTO BB3HATpaXKIeHHWe, |'pymaTa m3Mmoi3Ba MeTola Ha Hai-

BEpOsITHaTa CTOMHOCT.

Ha‘II/ICHeHI/ITC, HO HCYPCIACHU KbM Kpasd Ha OTUCTHUA NIEPHUOJA OTCTBIIKH, 3a KOUTO KIIMEHTA BCE OILE
HsiMa 6C3yCHOBHO IIpaBO Ha IMOJy4YaBaHEC, CC MPCACTABAT KAaTO 3aABJDKCHUEC 3a Bb3CTAHOBABAHC B OTUCTA 3a

(hMHAHCOBOTO CHCTOSIHHE.

Bbaﬁaepaofcdeﬂue, OBJIICUMO HA KIUEHMA

Bb3narpaxaeHueTo, IbKUMO Ha KIIMEHTA, BKIIFOYBA CyMH, KOUTO JIpyKecTBaTa B I pynara mamar
W/ ca o0elany 1a IIaTIAT Ha KIMeHTa. 1o ce BKII0YBA KaTO KOMIIOHEHT Ha LIeHaTa Ha CHIENKaTa, OCBeH
aKo IUIAIIaHETO KbM KIMEHTA HE € B 3aMsiHA Ha SICHO Pa3rpaHuYuMU (OTIEITHHM) CTOKH H/WIH YCIYTH, KOUTO
KJIMEHTHT NPEXBBPIIs W/WIM NPEeAoCTaBs Ha ApyxecTBaTa B ['pynara u crpaBeaiuBaTa CTOMHOCT Ha TE3H
OTJCTHH CTOKW /WM YCIIyTH HE HaJBUILABa pa3MepbT Ha Bh3HArpaXaAeHHeTo, koeto ['pynara miama. B
Cllyyaii, 4e MOCIEIHOTO € MO-TOJIIMO OT CIPaBeAIMBaTa CTOMHOCT Ha MOJIY4YEHUTE OT KIMEHTA CTOKU H/HIIH
YCIIyT'H, KaTO 4acT OT LIEHAaTa Ha CAEJKATA Ce BKIIIOYBA CaMO INpeBHIIeHHeTo. IlnareHuTe Ha KIMEHTa
BB3HArpa)<I€HUs ce NMPU3HABaT KaTO aKTHUBH IO JTOTOBOPH C KJIMEHTH M CE€ BKIIOYBAT KAaTO YacT OT IieHaTa
Ha CHETIKaTa M CbOMEEMHO 8 HAMANeHUe HA NpUxooume om 002060pu ¢ Kiuewmuy TIPH TPEXBBbPISIHE HA

KOHTpPOJIa BbPXY NPOAAJACHUTEC CTOKH UJIN KOTaTO prHaTa 06611_13,6 Ja IJ1aTu, Koemo HACmvbhnu no-KvbCHO.

C’bLb;éCl’l’lB@H d)uH(lHC‘OG KOMNOHEHm

[Tpu mpoaxx6u Ha eapo obuyaitHUAT KpeauteH rnepuoy e ot 30 go 270 gHM ciex AocTaBKaTa Ha
crokute. [Ipu HsIKOU TTPOAKOM TUTAIIIAHETO MOXKE J1a € YACTUYHO aBaHCOBO, KATO TUIATCHUTE aBAHCOBO CyMH
Ce BB3CTAHOBSBAT, aKo JOTOBPHT Obae aHynupaH. CbOpaHWTE aBaHCOBO IUTANAHUS OT KIMEHTA Ce

MMpEeaACTaBAT B OTUCTA 3a (l)I/IHaHCOBOTO CbCTOSIHHUE KAaTO MMaCyBU IO JOTOBOPHU C KIIMCHTHU.

[Mopaau crenupuuHOTO (UHAHCOBO ChCTOSHUE U KPEIWUTHHS PUCK HAa YacT OT KIUCHTHTE —
OOJTHMYHM 3aBECHHS, TTPAKTHKA € T€ J[a 3aIUIallar 3a JIOCTABEHUTE CTOKH ChC CHIIIECTBEHO 3aKbCHEHHE OT
JIOTOBOPEHUS 3a IJIalaHe CPOK, KaTO € Bb3MOXKHO B HSIKOU CITy4au MePUOIbT MEXK/1y JlaTaTa Ha PEXBbPIIsHE
Ha KOHTPOJI BBPXY CTOKHTE U J]aTaTa Ha IJIallaHe OT ChOTBETHUS KIIMEHT- OOJTHUYHO 3aBEJICHHUE J1a JOCTUTHE
1o v HaJ 2 ronuHA. [ pymnaTa e HalpaBuia aHallu3 U € OTPEIENIIIa, Y€ IIPHU JOTOBOPHUTE C TAKMBA KIIUEHTH B
[IeHaTa Ha CJIeNIKaTa He Ce ChIIbpKa CIIEMEHT Ha MHAHCUPAHE, Thil KaT0:a) JOTOBOPEHUST C KIIMEHTa CPOK
3a IJalane He ce pas3iyaBa OT OOMYaitHHS 32 TO3H THII CJICJIKU U IIPU CKITFOUBAHE Ha JIOTOBOpA 3a Mpoaaxoa
HsIMa W3PUYHO JIOTOBOPEHO Pa3CpOYeHO IuTaliaHe; 0) camuTe MPOJaKHU IEHH HE BKIIIOYBAT €JIEMEHT Ha

(¢uHaHcupaHe (nmxBa). Te ca HOPMATHBHO pETJIAMEHTHUPAHW W HE C€ pa3InyaBaT CHIIECTBEHO OT
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MpOoIaXKHATA [IEHA HA CHIIIUTE CTOKH W/WIN YCIIYTH TPH MPoaax0a Ha JPYTH KIMEHTU W/WIH TIPU Tpoiakoa
Ha CBHIIUS KIIMEHT OT JAPYT THPTOBEIl Ha JICKAPCTBA U MEIUIIMHCKUA KOHCyMaTHBH. Pa3nukute (ako TakuBa
CBINIECTBYBAT) Ca B PE3yJITAT HAa IPEJAOCTABEHUTE MPOMEHITUBH Bb3HATPAXKICHHS 1T0JT popMaTa Ha OTCTHITKH,
a He B pe3yJITaT Ha JJOTOBOPCHUTE H/HJTM OYaKBAaHUTE CPOKOBETE 3a IUIAIIAHE; B) 3a0aBSHETO B IUIAIAHUSATA
€ B pe3yJIiTaT Ha CaMOTO PMHAHCOBO CHhCTOSTHUE U KPETUTHHUS PUCK HA KIIMEHTUTE — OOJIHUYHU 3aBEJICHUS; T)
npu 3a0aBa Ha IUIAalaHE OT CTpPaHa Ha KIIMEHTHUTE- OOJHUYHH 3aBelieHUs [pymnara HaducisBa JTUXBa
(meycToiika) B pa3Mep Ha 3aKOHHATa JINXBA, CYNTAHO OT Jarara Ha MPOCpPOYMe; 1) E€IeMEHTHT Ha
(vHaHCHpaHe BB3HHMKBA OT JIaTaTa Ha MPOCPOYMe, OT KOATO jAarara ['pynara HauymcisBa JIMXBa 3a 3a0aBa
BBPXY CYMHUTE, KOUTO Ca OTPE/ICITHU Ha 0a3a MPOIKHUTE [ICHH; €) KIIMEHTHT- OOTHIYHO 3aBEJICHUE 3aIlialia

HaA4YUCJIICHUTC JINXBU (HGYCTOﬁKH), KaTo TC OTpa3faBaT U C(i)eKTa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO.

HpI/ISHaTI/ITe MNpUXOoJu OT JIMXBH MOpaJgu HCIUIAIIAaHE B CPOK OT KIIMCHTUTC — OOJIHMYHH 3aBCACHU

Ce IPeACTaBAT KbM (DHHAHCOBH TPUXOM B oT4YeTa 3a BceobxBaTHuUs noxo (I[Tpumoxenue Ne 10).

ITpu nponaxOu Ha IpeOHO IIAIAaHEeTO ce ABJDKU BeAHAara B MOMEHTa Ha npojaxoa. M3kmodenue
ca mpogaxobute Ha npeOHO Ha TepuTopusaTa Ha benrapus, npu xkouto H30K penmOypcupa gact ot nenara.

Ta3u gacT oT nponaxuara croitHocT ce 3amama ot H30K B cpok 1o 60 nHu.

MeanMunHCKO 000pyABaHe (AmapaTypa)

JloroBopeHaTa MpoAakKHATa [I€Ha MPH JOTOBOPHTE 3a MpOJak0a Ha MEIUIIMHCKO 00Opy/aBaHe
(amapatypa) oOuuaiiHo € 00I1a 32 KOHKPETHHS JJOTOBOP W/WiH anapar. [lopaau ToBa Bb3HATPaXKICHUETO 110
JIOrOBOpA, Ha KOETO JIPYXKECTBOTO OYaKBa Jia MMa mpaBo (IleHATa Ha CAEIKaTa) ce pasnpeesst KbM BCSKO
OT/ICJIHO 33JBJDKCHHE 3a W3MbJIHCHHE Ha 0a3a HMHAMBUAYaJIHUTE NPOJAKHU IICHHU, OINpPEICICHH

MPHUOIM3UTEITHO Upe3 METO/A ,,pa3X0JIH IUTIOC MapxK.

Cbmecmeen ¢MHCIHCOB KOMNOHEHm

YcnoBusTa 3a MamaHe Ha IleHaTa Ha CAeNKaTa ce ONpeaessaT UHINBUIYAITHO 32 BCEKH KOHKPETEH
noroBop. OOMYaifHO KIUEHTHT 3aruiaiia aBauc B pazmep 10 20% oT CTOMHOCTTa Ha IOTOBOPA, a OCTaHaIaTa
YacT OT JIOTOBOPEHOTO BB3HATPAXKJICHHUE - CIIE/ M3ITBIHCHHE HA 3aIbJDKCHUSATA 10 JOTOBOPA OTJIOKEHO Ha
KOHKpETHA JlaTa WK ChIJIaCHO JIOrOBOpeHa cxema 3a mamane. OTIoKeHOTo mamane oonyaito e ot 30

JTHU 10 2 TOOUHH.

3a MOTOBOpHTE C OTJIOKEHO IUIalaHe Haj | roguHa JpYKECTBOTO € ONpEAeNNIo, Ye € HalUIe
elleMeHm HA (UHAHCUpaHe, KOUmMo e CbC Cvlyecmsen eghekm 3a npuxooume. B me3u ciyuau ce KOpUTHpa
[IeHaTa Ha CJEeNIKaTa, 3a J]a ce OTpa3u e(eKTa Ha CTOMHOCTTa Ha MaphTe BHB BPEMETO KaTo H3MOJ3Ba
JTUCKOHTOB TPOIICHT, KOHTO OTpa3siBa KPEAWTHUTE XapaKTEPUCTUKH Ha CTpaHaTa IMOIydaBalia
¢mHaHcupaHeTro (kimeHTa). ChOpaHWTE aBAaHCOBO IUIAIIAHWS OT KJIMEHTA CE MPEJACTaBsAT B OTYETa 3a
(PMHAHCOBOTO ChCTOSHUE KATO MACUBH 110 JOTOBOPH C KJIIMEHTH, a HAYMCICHUTE JIMXBU CE MPEJCTABIT KaTo

(brHAHCOB MPUXO/] B OTYETA 32 BceoOxBaTHUA 10X0A ([Ipunoscenus Ne 10 u 39).

3a mOTOBOpH, MPU KOMUTO OYAKBAHETO € MEPHOABT MEXAY NPEXBBPISHETO Ha KOHTPOJIA BBPXY
o0eIaHnTe CTOKU M YCITYTH U TUIAIIaHeTO Ha KIIMeHTa Ja € 10 12 Mecena, Ipy>KeCTBOTO HE KOPUTI'Hpa [IeHaTa

Ha cJleNTKaTa 3a oTYhTaHe Ha ehekTa Ha PUHAHCHPAIS KOMIIOHCHT.

IIpoaax6a HA VCJIAVIH

49



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

OOn4aiiHO TICHWTE Ha YCIYTHTe ca (PUKCHpaAHW.. Bh3HArpaKJACHUETO NMPH WU3BBHTapaHIIMOHHOTO
(cepBHU3HO) 00CTyXBaHE € PUKCHPAHO M OTNpE/eIeHO Ha TOAUIIHA 0a3a W/WIK 3a elusl CPOK Ha JJOrOBOpa,

KaTo ce pasmpees Mo paBHO Ha MeceuHa 0asa.

W3pbpiieHnTe yeiryru Hail-uecto ce (hakTypupar MECeuHo, a CPOKBT 3a Iuiariane € ot 30 1o 60 gHu

OT Jararta Ha U3J1aBaHC Ha (baKTypaTa KBbM KJIMCHTA.

2.6.6. Pazxo0u no 00zoeopu c Kiuenmu
Kato pasxoju 1mo g0roBopu ¢ kineHTH [ pymnara oTyura:

e JONBJIHUTEIHUTE W TPSIKO OOBBP3aHH Pa3XOaH, KOUTO TS IOeMa MPH CKII0YBAHE Ha TOTOBOP C
KIIMEHT U KOUTO He OMxa Bh3HUKHAIU aKO JIOTOBOPHT HE OCIle CKIFOUCH U OYaKBa TE3W Pa3Xoau Ja
ObJaT BBH3CTAHOBEHH 3a TEPHOJ IMO-IABIBI OT IBAHAIECET MECEHa (paszxoou 3a Noay4asaue Ha

002060p C KIUEHM) ’

®  pa3xoIuTe, KOWTO TS [MOEMa MPHU M3ITBIHEHHE HAa JOTOBOP C KIMEHT M KOUTO Ca MPSIKO CBHP3aHU C
KOHKPETHUS JOTOBOp, CIIOMaraT 3a TEHEPUPAHETO Ha PEeCcypcH 3a H3MOJ3BaHE IPH CaMOTO
W3ITRTHEHNE Ha JIOTOBOPA M C€ 0YaKBa Jla ObJaT Bb3CTAHOBEHH 3a IEPHO]] IO-ABIBTI OT JBAHAIECET

Mecena (pazxoou 3a UNBAHEHUEMO HA MAKUBA 0020680PU).

B ob6uuaiinata cu geriHoct ['pymara He moema AUPEKTHH W CIENU()UYHO HAMPABEHU Pa3xoIH 3a
MoJly4aBaHe Ha JIOTOBOPH C KJIMEHTH M Pa3XOJy 3a W3IIBIHEHHE Ha TaKuBa JIOTOBOPH, KOUTO He Ouxa

BB3HUKHAJIM, aKO CbOTBETHUTE JOTOBOPU HE 0s1Xa CKITFOYCHU.

2.6.7. Canoa no 002060pu ¢ Kiuenmu
Topeo6cKu 3eManust U AKMUSU NO 0020680PU

Axmuewvm no 0o2oeop € paBoTo Ha [’ pynaTa na mosryun Bb3HarpaxxaeHue B 3aMsiHa Ha CTOKUTE WK
YCIYTUTEe, KOUTO € MPEXBbPJIWIa Ha KIMEHTa, HO KOETO He € 0e3ycIOBHO (Ha4MCIIeHHE 3a B3eMaHe). AKO
Ype3 NMpeXBhPIsHEe HAa CTOKUTE W/WIIU MPEIOCTABsIHETO Ha yciuyrute ['pynara U3MbIHH 33bDKEHHETO CH
Mpeau KIMEeHTa Jia 3alUlaTH ChOTBETHOTO BB3HATPAXKICHUE W/MIIH MPEIH IJIallaHeTo Jia CTaHe AbJKUMO,
aKTHB 110 JOTOBOpP CE NMpH3HaBa 3a 3apabOTEHOTO BB3HArpakAeHUE (KoeTo € moj yciosue). IlpuszHarute
aKTHUBU I10 JIOTOBOP C€ PEKIACUPHUIUPAT KATO MbP2OBCKO G3eMare, KOTaTo IMPaBOTO HA Bb3HArPaXICHUE
craHe 6e3ycinoBHO. [IpaBoTo Ha BBh3HArpaxIeHHE ce cuuTa 3a OE3yCIOBHO, aKO €IMHCTBEHOTO YCIIOBUE 32

TOBA, IUIAIIAHETO Ha Bh3HArPAKICHHUETO Jja CTaHe ABKUMO, € U3TUYAHETO Ha ONPEIENIEH MepHo]] OT BpeMe.
Ilacueu no dozosopu

Kato nmacus 1o gorosop ['pynara npenctapst MoJy4eHUTE OT KIMEHTA TUIAIIAHUS W/WIK 0e3yCIOBHO
MpaBoO Jia TOJYYH IUTall[aHe, Tpe Ja € HM3MBIHWIA 33JbDKEHUSATa CH 3a U3IIBJIHEHHE II0 JOTOBOpA.
[TacuBuTe MO AOrOBOp Ce MpU3HABAT KaTO NMPHUXOJ, KOraTo (MM KaTo) yIOBJIETBOPU 3aTbJDKEHHATA 32

HU3IIBJIHCHUEC.

AKTUBWTE U TTACHBUTE IO JOTOBOP C€ MPEICTABAT KbM JIPYTUTE B3EMaHUS U 33BJDKCHUS B OTYETa
3a QUHAHCOBOTO CHCTOSIHUE. T€ ce BKIIIOYBAT B TpyIaTa Ha TEKYIIUTE aKTUBU, KOTaTO MATyPUTETHT UM € B
paMkuTe Ha 12 Mecerna wiv B 00WYacH ONEPAaTHBEH IHUKBJI HA ['pymara, a ocTaHAIMTE — KaTO HETEKYIIH.
AKTHBHTE U TIACUBUTE, NMPOU3TUYAIIU OT €UH JIOTOBOP CE MPEACTAaBAT HETHO B OTYETa 3a (DMHAHCOBOTO

CbCTOSTHUE, JOPH aKO TC Ca pE3YyJITaT OT Pa3JIMUHU AOTOBOPHU 3aABJDKCHUS 110 U3IIBJIHCHUCTO HAa JOroBOpa.
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CJICI[ IIbPBOHAYAITHOTO MPHU3HABAHE, ThPIrOBCKUTEC B3EMAHUA U aKTUBUTE 110 JOroBOpa C€ mogjiaraTt

Ha TIperyie] 3a 00e3IeHKa B ChOTBETCTBUE ¢ paBwiiaTa Ha MCDO 9 Dunancosu uncmpymenmu.

Axmusu no npaeomo Ha epvuiane no Ooeoeopu C KllueHmu

IIpaBoTo Ha BpbIIaHE MPEACTABIsABAa MPaBOTO Ha ['pymara ma moiydn oOpaTHO MPOAAICHH CTOKH,
KOUTO ce odakBa Aa ObaaT BbpHaTH OT knueHTuTe (IIprnoxenue Ne 21). [IbpBOHAUanHO TOBa mMpaBo ce
OIIeHsIBA 110 OallaHCOBaTa CTOWHOCT Ha CTOKUTE, KOWTO CE 09aKBa Ja ObJaT BbPHATH, HAMAJIEHA C OYaKBAaHHUTE
pa3xoau 3a BB3CTAHOBSIBAaHE, BKJI. OYAKBAHO HaMaJieHHME HAa CTOMHOCTTa Ha BbPHATUTE MPOIYKTH, BKIL.
Mopajy M3THYaHe CPoKa Ha TOTHOCT. B kpast Ha Bcekn oTueTeH nepuo [ pymnara akTyanusupa oreHKaTa Ha
MpU3HATUTE aKTUBU MO TPaBO Ha BpbIIaHE, CBbp3aHa C MPOMEHHM B OYAKBAHMATA OTHOCHO obema Ha

BBPHATHUTE CTOKU U APYTrU HAMAJICHUSA B CTOMHOCTTA M.

AxtuBure no npasomo Ha eépwvuiane CC MNPCACTABAT B OTUCTA 3a (1)I/IHaHCOBO CbCTOSAHHUC KBM

MaTCpHUATHUTE 3allaCl U CE OIMMOBECTABAT OTACIIHO B ITPUIIOKECHUATA KbM I'OAUITHUA (l)I/IHaHCOB OTYCT.

2.7. Pazxoou

Paszxoaure B I'pynara ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBAHE U Ha 0a3a MPUHILUIINTE HA
HAYUCJIIBAHE U CHIIOCTABUMOCT (10 CTETEHTa, 10 KOATO He OM JOBEJO 10 IPU3HABAHE HA aKTUB WM [1aCHUB,
HEOTroBapsll Ha ONpeJeNIeHUATa 32 aKTUBHM U macuB B OOmiara (KOHIENTyallHa) paMKa KbM M B CAMHUTE
MCDO).

Pa3xonure 3a OBy NEPHOAN c€ OTJIArar 3a IMpH3HABaHE KaTo TEKYI] Pa3Xof 3a MEepUoja, Ipe3
KOWTO JIOTOBOPHTE, 32 KOMTO CE OTHACST, CE M3IThJIHSBAT.

33FY6HT6, BB3HHUKHAJIMW B PE3YyJITAaT HAa NPCOICHKAa Ha MHBECTUIIMOHHU HMMOTHU OO CIIpaBECIAINBa
CTOWHOCT, C€ TIPEACTaBAT B KOHCOJMUANPAHHS OTIET 32 BCeoOXBaTHHS 0X0. (B medanbara mim 3arybara 3a

TOJIMHATA) Ha pejl ,, APYTH J0Xoau/(3aryou) ot aedHocTTa”.

2.8. @unancosu npuxoou u pazxoou
2.8.1. @unancoeu npuxoou

DUHAHCOBUTE NMPUXOJIM CE BKIIFOUBAT B OTUYETA 32 BCEOOXBATHHS 10X01 (B meuanbaTa uiu 3arydara
3a TOJMHATA), KOTaTO Bh3HUKHAT, U C€ CHCTOAT OT: NMPUXOJU OT JUXBH 10 MPEAOCTABCHHU 3a€MHU U CPOUYHHU
JICTIO3UTH, MTPUXOM OT JIMXBH 0 B3EMaHUS MO CIEIUATHH JOTOBOPH, MPUXOM OT JMXBH MO MPOCPOUCHH
B3eMaHHUs, JUBUICHTA OT KalMTaJIOBH HMHBECTHUI[MM, HETHA Ie4yai0a OT KYypPCOBH Pa3JIMKU 10 3a€MH B
YyyXJIeCTpaHHA BajyTa, NMPUXOAM OT OMNEpalMu [0 YPEeKJIAaHE Ha IBIT, Medajnda OT MpeoleHKa 0
CTpaBe/JIMBa CTOWHOCT HA JBJITOCPOYHH KAMHUTAJIOBM WHBECTHUIMHM, KOHTO Ca 4YacT OT IMOETAIHO

puA0OHBaHEe HA ABIIEPHO APYKECTBO.

[MpuxonuTe OT JMXBU Ce M3YMCISABAT upe3 NpujaraHe Ha €(PEKTHBHHS JIMXBEH IMPOIEHT BBPXY
OpyTHaTa 0asaHCcOBa CTOWHOCT Ha (DMHAHCOBUTE aKTHBH, C M3KIIIOUEHUE HA (PMHAHCOBUTE aKTUBHU, KOUTO Ca
kpenutHO obOesnieHeHn (Etam 3), 3a KOMTO NMPUXOAWTE OT JIMXBH C€ W3YMCIABAT Upe3 TpHUIIaraHe Ha
e()eKTUBHUS JIUXBEH MPOIICHT BhPXY TSIXHATa aMOPTHU3UPaHA CTOWHOCT (T.€. OpyTHaTa OaslaHCOBa CTOWHOCT,

KOPHUTHpaHa 3a MPOBU3HUATA 3a 3ary0n).
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2.8.2. Dunancoeu pazxoou

DUHAHCOBUTE PA3XOH CE BKIFOYBAT B OTYETA 32 BCEOOXBATHHA TOXO. (B Ievandara uim 3arybara
3a TOJMHATa), KOraTO Bh3HUKHAT, KaTO C€ MOCOYBAT OT/CITHO OT (PMHAHCOBUTE MPUXOIU U CE ChCTOAT OT:
Pa3Xxo/y 3a JIMXBH 110 MOJYYCHU 3a€MH, PA3X0/IH 32 JIMXBU IO JIN3UHT, 0AHKOBU TAKCH IO 3a6MH W TaPAHITHH,
HEeTHa 3ary0a OT KypCOBH Pa3jIMKH 110 3a€MU B UYXKJACCTPaHHA BalyTa U JOTOBOPH 3a JIM3UHT, 00C3IICHKH Ha

npE€aOCTaBEHU THPIrOBCKH 3a€MHU.

2.9. 3aovascumenen ousudenm 3a paznpeoenenue

HpmeproTo apyxectBoto Codapma bunguarc AJICHUL] mma ctaTyT Ha aKITHOHEPHO APYKECTBO CHC
CHelMaiHa MHBECTUIIMOHHA I1e7 1o cMmuchia Ha Owirapckust 3JJCULI. Ilopagu ToBa mpykecTBOTO UMa
cnenupUYHATA TOJNUTHKA HA pa3NpelelicHue Ha JUBHJCHTUTE HA AaKIIMOHEPUTE B CHOTBETCTBHE C

M3HMCKBAaHUATA Ha 3aKOHA, a UMCHHO!

® JIpYXKECTBOTO € 3aJBJDKEHO IO 3aKOH Jla pas3NpeAeny KaTo JUBHAEHT He mo-manko oT 90% ot
peanu3upaHara medyanda 3a ChOTBETHaTa (PUHAHCOBA TOJWHA Cie] HEWHOTO MpEeU3YHCICHHE
ceraacHo 3/JCHULL;

e pasmpeneneHuero Ha octaHanure 10% ce ompexens ¢ pemenue Ha OOmOTO CchOpaHue Ha

aKIIOHEepUTE 0 00Ius pel Ha Obarapckis ThproBCKH 3aKO0H, B T.U. 32 H3IUIAIIAHE HA TUBUICHT.

3abIDKATENTHUAT 110 3aKOH JUBUICHT B pa3Mep Ha He mo-Maiko oT 90% ot peanusupanara nevaioda
ce IpU3HABA KAaTO 3aJBJDKEHUE B TEKyllaTa IOAMHA M HaMaJleHHE (3aIb/DKUTEIHO paslpelelieHUe) Ha

TeKyIlaTa neJanda 3a roauHaTa.

ITpe3 2020 r. 1 2021 r. ABIIECPHOTO APYKECTBOTO HE € Pa3MpPEIeisLIO 33 IbJIKUTEICH JUBUICHT, Thil

KaTo € OTUENIO OTpHIaTeNeH (UHAHCOB pe3yTar (3aryda).

2.10. Umomu, mawunu u ooopyosane

WNmorute, MammHuTe ¥ 000OpPYIBAaHETO, BKI. TpailHM HacaxJeHWs (ABITOTpaiHH MaTepHalTHU
aKTHBH) Ca NPEACTABCHH B KOHCOJHIUPAHMUsS (PMHAHCOB OTYET 10 NPEOLIEHEHA CTOWHOCT, HaMalieHa C

HaTpylaHaTa aMOPTU3aLUs U 3aryOUTe 0T 00€3LeHKA.

Ilvpsonauanno npudodbusane

[Tpn mbpBOHAYAIHO MPHIOOWBAaHE UMOTHTE, MAIIMHUTE M 00OPYBAHETO CE OLCHSBAT IO IIeHa Ha
npuaoouBaHe (ce0ECTOMHOCT), KOATO BKJIFOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCHYKH APYTH
NPEKH pa3xo/H, HeOOXOJMMH 3a PUBEXKIaHEe Ha aKTHBA B pabOTHO chCTOsIHUE. [IpeknuTe pa3xoau OCHOBHO
ca: pa3XxoJIM 3a MOATOTOBKa Ha OOEKTa, pa3XoJH 3a IIbpBOHAYANHA JIOCTaBKa M 00paboTKa, pa3xoau 3a
MOHTaX, Pa3XxOAU 3a XOHOpapW Ha JIMIA, CBbP3aHMU C NPOEKTA, HEBH3CTAHOBAEMM IAHBLH, PA3XOAU 3a

KaluTaJIN3UPaHU JINXBU 34 KBaJ'II/I(i)I/ILII/IpaHI/I AKTUBU U JP.

HNmotuTte, MammHUTE W 00OPYABAaHETO HA TPHUIOOWUTH JBIIEPHU IPYKECTBA C€ OICHSBAT II0
CIIpaBeyIMBa CTOMHOCT KBbM JaTaTa Ha cienkaTa (Om3Hec KOMOWHANMATA), KOATO Ce MprheMa 3a IIeHa Ha

HpI/I}_'[O6I/IBaHe 3a IOCJIIMTC Ha KOHCOJIMAanusAaTa.

HpI/I HpI/I,I[O6I/IBaH€ Ha MMOTH, MAalllMHAU U 06opyz[BaHe IIpu yCJIOBHATA HAa pa3CpOYCHO ILIAIlaHC,

IMMOKyIIHAaTa II€Ha € CKBHBAJICHTHA Ha CeraurHaTa CTOMHOCT Ha 3abJDKCHUCTO, JUCKOHTUPAHO Ha 6a3a Ha
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JUXBEHOTO paBHUINE I10 TpPUBJIEUYEHUTE OT ['pymara KpeOWuTHH PECypcH C aHaJOTHYEeH MaTypHUTET H

npeaHasHa4CHUC.

I'pynara e onpenenuina croitHocteH mnpar oT 500 1B., MOA KOWTO NPUAOOUTUTE aKTUBHU, HE3aBUCHMO
4ye IpUTEKaBaT XapaKTePUCTUKATA HA IBIATOTPACH aKTUB, C€ M3MUCBAT KAaTO TEKYI pa3Xxol B MOMEHTa Ha

NpUIOOUBAHETO HM.

Hocneosawo oyenseane

N36panusar ot ['pymata mojaxox 3a mocieapaimia OajlaHCOBA OICHKA HA WMOTUTE, MAIIMHUTE U
00opyIBaHETO € MOJIENBT Ha mpeolieHeHaTa ctoiHocT o MCC 16 — mpeonieHeHa CTORHOCT, HaMaJeHa C

MOCJICABAIIO HAYMCICHUTE aMOPTH3AI[MK U HATPYMAHUTE 3aryon oT 00e3IeHKa.

[IpeorieHka Ha UMOTHTE, MAIIIMHUTE U O0OPYABAHETO € MPHUETO JIa C€ U3BBHPINBA OT JIMIICH3UPAHU
OTICHUTENM OoOW4aiftHO Ha Tepwon OT 5 romuHu. KoraTto TsxHaTa crpaBemiInBa CTOMHOCT CE€ TPOMEHS

ChIICCTBCHO HA INO-KPATKU MHTCPBAJIX OT BPEMEC, MIPCOLUCHKATa MOXKE Jia C€ U3BbPIIBA IMO-YCCTO.

Tocredsawu paszxoou

Pa3xonuTe 3a peMOHTH U IOAIPHKKA CE TPU3HABAT 32 TEKYIIU B IEPHO/A, TPe3 KONTO ca HalpaBeH!.
W3BbprieHnTe mocieaBamy pa3xoan, CBbp3aHn ¢ IMOTH, MAIlIMHA M 000pyBaHe, KOUTO UMAT XapaKTep Ha
MOJMsAHA Ha ONpEeNIeHH BB3JIOBH YaCTH U arperatd Wik Ha IpPeycTPOWCTBO M PEKOHCTPYKLUS, ce
KalmnTanm3upaT KpbM OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS aKTUB W C€ MPEPa3TIeka OCTATHUHUS MY
TI0JIE3€H JKMBOT KbM JlaTaTa Ha Kanuranuzanud. ChleBpeMEeHHO, HeaMOpTH3UpaHaTa yacT Ha 3aMEHEHUTE
KOMITOHEHTH Ce HM3MKCBa OT OajaHcoBaTa CTOMHOCT HAa aKTHBHTE W CE€ NMPU3HABA B TEKYIIUTE Pa3XOIu 3a

HepHo/Ia Ha MPEyCTPOHCTBOTO.

Memoou na amopmu3zayus

I'pymara w3mon3Ba JIMHEEH METOJ| HA aMOPTH3alls HAa MMOTHTE, MAlIMHHUTE W O0OpYABAHETO.
AMOPTH3HpPAaHETO Ha aKTUBHUTE 3alouBa, KOTraTo T€ ca Ha pasMoJIOKEHUE 3a yrnoTpeba. 3emsra He ce
amopTu3upa. [lone3HusIT )KUBOT 110 TPYIH aKTUBH € ChOOpa3eH ¢ (PU3NIECKOTO H3HOCBAHE, CIIIU(HUKaTa Ha

o0opyaBaHeTo, ObAeIINTEe HAMEPEHNUS 3a YHOTpeOa U ¢ IPEeANonaraéMoTo MOPAJIHO OCTapsIBaHe.
CpOKBT Ha TOJHOCT 110 TPYITH aKTHUBH € KaKTO CIIEBA:
e crpamu— 20-70T.
e  CHOpBXKEHHS — 5-25T.
e MamwWHU B O0OpyaBaHe — 7-25T.
e  KOMIIIOTPU M MOOMJIHH yCTpoiicTBa — 2-5 T.
e  TPaHCHOPTHH cpeacTBa — 5-17T.
e  CBPBBPU U cucTeMH — 4-12 1.
e  CTOMAHCKH MHBEHTap — 6-12 r.

OHpCZLeJ’IeHI/ITe CPOKOBC Ha IIOJIC3CH XUBOT Ha I[’BJ'IFOTpafIHHTC MaTCpUAJIHU AKTUBU CC IPLETIICIKAAT
OT PBKOBOACTBOTO HA BCAKO APYKCCTBO B prnaTa " PECIICKTHUBHO, U OT ﬂpy)KCCTBOTO-MaﬁKa B Kpas Ha
BCCKHM OTUCTCH IIEpHUOA U IIPHU YCTAHOBABAHE Ha 3HAYHUTCIIHU OTKIIOHCHHUSA CIIPSAMO 6’[)216HII/ITC O4YaKBaHHIA 3a

CpOKa Ha U3MO0JI3BAHCTO Ha AKTUBUTC, CHIIUAT CC KOpHUT'Upa ICPCIICKTUBHO.
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Obe3yenka Ha aKkmusu

bamancoBuTe CTOWHOCTM HAa WMOTHTE, MalIMHUTE W OOOpPYABAaHETO TMOAJISKAT HA Mperyesn 3a
00€31eHKa, KOTaTo ca HaJliIe CHbOUTHUS MU IPOMEHU B 00CTOSITEICTBATa, KOUTO MIOKa3BarT, ue OajaHcoBaTa
CTOWHOCT OM MoOrJla Ja ce OTJIMYaBa TPAHO OT BBH3CTAaHOBHMAaTa MM CTOHHOCT. AKO ca HalWIle TaKWBa
WHMKATOPH, Y€ IPUOJIM3UTEITHO OIPE/ISIICHATa Bhb3CTAHOBHMA CTOWHOCT € MO-HUCKA OT TsIXHaTa OajlaHCOBa
CTOWHOCT, TO TIOCJIETHATa C€ W3MKCBAa 0 BBH3CTAHOBMMAaTa CTOWHOCT Ha aKTUBUTE. Bh3cTaHoBHMaTa
CTOWHOCT HA UMOTHUTE, MAllIMHUTE U O0OPYJBAHETO € IMO-BUCOKATa OT JIBETE: CIpaBEAJIMBa CTOWHOCT 0e3
pasxoau 3a mpofakda MM CTOWHOCT MpH yrmoTpeda. 3a ONpenenstHeTO Ha CTOMHOCTTA MpH ymoTtpeba Ha
AKTUBUTE OBJICHINTE MAPUYHHU MOTOIU CE AUCKOHTHPAT J0 TSIXHATA HACTOSIIA CTOWHOCT, KaTo ce Mpuiara
JTUCKOHTOBA HOpPMa TIPEI NaHBIH, KOSTO OTpa3siBa TEKYIIUTe Ma3apHU YCIOBHUS M OIEHKH HAa BpeMeBara
CTOWHOCT Ha MapUTE U PUCKOBETE, CIICIIU(PUIHH 32 ChOTBETHUS aKTHB. 3aryOUTe OT 00C3IIEHKA CE OTYUTAT B
KOHCOJMINPAHMS OTYET 32 BCEOOXBAaTHUS J0XOA (B rmevyaidaTa WiM 3arydara 3a rOIWHATa) OCBEH ako 3a

Ja/ICHUS aKTUB He € (OpMHUpPaH IIPEOIeHbUYCH PE3EPB.

Torasa obe3leHKaTa ce TpeTUpPa KaTo HaMaJCHUE Ha TO3U pe3epB (Mpe3 ApyruTe KOMIIOHEHTH Ha
BCEOOXBATHHSI I0XO/) OCBEH aKO TS HE HaAXBbPJIA HETOBUS pa3Mep, U HaJBHUILIEHHETO BeUe Ce BKJIIOYBA KaTo

pa3xo] B KOHCOJIMAUPAHUS OTYET 33 BCEOOXBATHHUS H0X0/ (B medanbaTa uik 3arybarta 3a roIrHaTa).

Tevanbu u 3aeyou om npooasicoa

JbaroTpaliHUTEe MaTepUaHU aKTUBH C€ OTIHCBAT OT 0TYeTa 332 (UHAHCOBOTO CHCTOSIHUE KOTaTO Ce
W3BaIAT TPaHO OT ymoTpeba M He ce OYakBaT OT TAX OBACHIM CTONAHCKM M3rOJM WM C€ Mpojaanar.
[NeyanOurte vy 3aryouTe OT MpoIakOU Ha OTACITHH aKTUBH OT IpyIara Ha “MMOTH, MAalllUHU U 000pyABaHe”
ce ONpeAessT upe3 CPaBHSABAHETO HAa BB3HAIPAXKAEGHHETO, HA KoeTo ['pymata odakBa Ja MMa IPaBO
(mpuxoaute oT mpoxaaxkOara) m OamaHcoBaTa CTOMHOCT Ha aKTHBAa KbM JlaTara, Ha KOSTO MOIy4aTelsT
MOJTy4aBa KOHTPOJ BHPXY Hero. Te ce mocouBaT HeTHO, KbM “Apyru 10Xonn/(3aryon) oT NeHHOCTTa, HETHO
Ha JIMILIeBaTa CTpaHa Ha OT4eTa 3a BceoOXBaTHUS J0X0/ (B eyandara nim 3arybaTa 3a rogunata). Yactra ot
KOMITOHEHTa “TIpeoIleHbYeH pe3epB’’, OTHACAIA Ce 3a MPOAaJeHHUs aKTHUB, C€ MPEXBBPIS AUPEKTHO KbM

KOMIIOHCHTA “Hepasnpe/:[eneHa rneuyagba” B OTYETA 32 MIPOMCHUTC B COOCTBEHHMS KaIMTall.

2.11. Buonozuunu akxmueu

Buonornunute akTHBH ce OIEHSBAT IO CIpaBeAJivBa CTOWHOCT, HaMaJieHa ¢ MPHUOIM3HTEIHATA
OLIEHKA Ha pa3xoamTe 3a npojaxoba. CrpaselinBaTa CTOMHOCT Ha OMOJIOTHYHHUTE aKTHUBH CE ONPENENs Bb3
OCHOBA Ha TSIXHOTO HACTOSIIO MECTOHAXOX/ICHHE U ChCTOSIHUE Ha 0a3a IleHa ,KOTHpaHa Ha aKTHBEH Ia3ap
WIK JpyTd alTepHAaTUBHM M3TOUYHUIM 3a TeKywmd IeHu. llewanmbata wnm 3ary0aTa, BB3HUKHAJIA IpPU
M'bPBOHAYATTHOTO TIPU3HABaHE Ha OWOJIOTMYEH aKTUB IO CHpaBeAJMBa CTOHHOCT, HamajeHa C
npuOMM3UTENHATA OLIEHKA Ha pa3XxoauTe 3a NpoJakOda M OT NMPOMEHH B CIIPaBEAJIMBaTa My CTOMHOCT,
HaMaJIeHa ¢ MPUOIM3HUTETHATA OLICHKA Ha PAa3XOIUTe 3a MIPojak0a, ce MpU3HABaT B KOHCOJIMIUPAHUS OTYET
3a BceoOXBaTHHA J0XOA (B meyanbara wiy 3arybara 3a roguHara) B IEpHO/ia, B KOWTO ca Bb3HUKHAIM U CE
MPeNCTaBAT KbM “JPYyrH JOoXou/(3aryou) oT jaediHocTTa, HeTHO”. Koraro cmpaBeanuBara CTOHHOCT Ha
orpenesieH OMOJOTMYEH aKTHB He MoXKe Ja Oblie HaJeXJHO OIIEHEHa, TOM ce OleHABa IO HeroBaTa
ce0ecTOMHOCT, HaMaJleHa C HaTpylaHaTa aMOPTH3aLus WM 3aryOu oT obeslieHka. BrocnencTsue, koraro

BCYC CTAHC Bb3MOKHO CIIpaBCjiMBaTa CTOMHOCT Ha TO3U OMOJIOrMYEH aKTUB Ja 6”5,[[6 HaaCKIHO OLICHsABAaHA,
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I'pynmata mpoMeHs Mmoaxoja CH M 3allovBa Ja OICHSABAa aKTHBA IO CIIPABEIJINBAa CTOMHOCT, HaMajeHa C

npuOIM3KTEIHATA OLCHKA Ha Pa3XoIUTe 3a mpoaaxoa.

2.12. Hemamepuannu akmueu
Penymauusn

Penyrauusata npezacraBnsBa HAABHLICHHETO Ha I[eHaTa Ha TNpuaoOuBaHe (IIPeJOCTaBEHOTO
BB3HArPaK/ICHNE) HAJ CIIpaBeUINBaTa CTOMHOCT Ha JieJla Ha Tpylara B HETHUTE pa3rpaHUYMMU aKTHBU Ha
OpUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpuaoOuBaHeTo (OM3Hec KoMOWHausTa). B KoHCOMMAMpaHUs
(hMHAHCOB OTYET TS MbPBOHAYAIHO CE€ OICHABA IO IIeHA Ha MPUA00HNBaHe (CeOSCTOMHOCT), a TIOCISABAIIIO -

0 [IeHa Ha MpUA0ONBaHe MUHYC HAaTpyMaHUTe 3aryou oT o0e3neHku. PemyTranusara He ce aMOpTU3UpA.

Penyranusta, BB3HMKHAJA TPH NPUIOOMBaHE HA JABIICPHO MPESANPHUITHC C€ NPEJACTaBs B
KOHCOJIUIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHME KHM TpyIara Ha “HEMAaTepHATHUTE aKTHBH , & Ta3u
BBb3HUKHAJIA TIPY IPUI00MBaHE HA ChBMECTHH U ACOLIMUPAHU JPYKECTBA (MPESANPUITHS) € HHKOPIIOPUPAHA
B 00mara CTOMHOCT Ha WHBECTHIHMATA M CE€ IIOCOYBA KBbM TrpynaTa Ha “HHBECTHIIMUTE B CHBMECTHHU

NPpEANpUITUS WU CHbOTBETHO B“UHBECTUIIMUTE B ACOIIMUPAHU MIPEATIPUATHS .

Penyrauusrta no npuao6uBaHeTo Ha CbBMECTHH M aCOLIMUPAHU APYKECTBA (MIPEINPHUSITHS) CE TECTBA
KaTo 4acT oT o0mIoTo cango (CTOWHOCT) Ha WHBecTUIHATA. CaMOCTOATENHO MpU3HATATa PEIyTalus 10
MpuIoOWBaHETO Ha JBIIEPHU ApyKecTBa (NIPEANpPHUATHS) C€ TECTBA 3aBJDKUTEITHO 332 0OE3IeHKa TOHE
BEJHBX TOJIUIITHO. 3aryOouTe oT 00€31eHKH Ha peIyTalusITa He ce Bb3CTaHOBSBAT BHocieAcTBue. [leqandure
WM 3aryoure oT nmpojaxkoa (0cBoOOKIaBaHE) HA MaIEHO IBIIEPHO ApYKecTBO (mpenmpustrue) ot ['pymara
BKJIIOUBAT M OaJlaHCOBaTa CTOMHOCT Ha pelyTalusaTa, MpUCHafalara ce 3a mpoaaaeHoTo (0CBOOOICHOTO)

IpYKeCcTBO (MIPEIIPUATHE).

Ha Bcska mpu3Harta pemyTainusi ce ONpeAelNis MPUHAIICKHOCT KbM [aJeH OOCKT, FeHEpHpalll
MApUYHU TOCTHIUICHUS OIlle TIPU peaTi3UpaHeTOo Ha JIaficHa OM3HeC KOMOMHAIMS, U TO3U OOEKT ce mpuiiara
IpH U3BBPIIBAHETO HA TECTOBETE 3a oOe3leHKa. [Ipu onpenesssHeTo Ha OOSKTUTE, TEeHEPUpAIH TAPUYHH
MOTOIIM C€ B3eMar MpeABHJ OOCKTUTE, OT KOHMTO Ca CE OYaKBAIU OBJCIIA CTOMAHCKA H3rOAU HpPHU

HpI/IILO6I/IBaHCTO npu Ou3HeC KOM6I/IHaI_II/IHTa U 110 TOBO/JI, HA KOWUTO € Bb3HHKHAJIa CaMaTa peIryTanusi.

3aryOuTe oT 00€3IICHKa Ha pemyTallisl Ce MPEACTABIAT B KOHCOJMIUPAHHUS OTUET 3a BCEOOXBATHHUS

JoX0/1 (B Ievyandara wim 3aryoara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HeTEKYIIU aKTUBHU .

/Ipyzu Hemamepuainu aKkmueu

HeMaTepI/IaJIHI/ITe AKTUBU Ca MPEACTaBCHU B KOHCOJIMUIAWPAHHUA q)HHaHCOB OTYET IIO0O II€Ha Ha
HpI/IILO6I/IBaHC, HaMaJICHa C HAaTpyIllaHaTa aMOpTU3alud U 33,FY6I/IT6 OoT 0663H€HKa. HeMaTepI/IaIIHI/ITe AaKTUBU
OCHOBHO BKJIIOYBAT IIpaBa BbPXY HUHTCICKTyallHa CO6CTBCHOCT, mporpaMHu HNPOAYKTU U KOMIIJICKCHU

HEMaTCpUaIHN aKTUBU (J'II/I]_ICHSI/II/I " MPCKHU OT alITCUHU J'IOKaL[I/II/I).

B I'pynata ce npuiara 1MHeeH METO Ha aMOPTU3AllUs] Ha HEMAaTEPUAIIHUTE aKTUBH IIPH OIpeiesieH
MOJIC3EH XUBOT 3 - 18 roguHm.

BamancoBara cCTOWHOCT HAa HEMAaTEPHAITHUTE aKTHBH ITOJIJIEKH Ha TIperiie] 3a 00e3eHKa, KOraTo ca
HaJIMIIEe CHOUTHS, WM IPOMEHH B 0OOCTOSATEICTBATa, KOMTO [TOCOYBAT, Y€ OajlaHCcOoBaTa CTOMHOCT OM MorJia

Ja HaJIBHIIIaBa BB3CTaHOBHMMATA UM croriHoCcT. Torama 0663I_ICHKaTa CC BKJIIOYBAa KaTO pas3xo[ 3a

aMOPTH3AITNH B KOHCOMUANPAHUS OTUET 32 BCEOOXBATHHS T0XO/T (B medanbara uiy 3arybara 3a ToJuHaTa).
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HemarepuanHuTe akTHBH CE€ OTIHCBAT OT OTYETa 32 (UHAHCOBOTO CHCTOSHHE, KOTATO CE M3BAJIAT
TpaiiHO OT ynmoTpeda M HEe Ce OYAKBAT OT TAX OBJICIIN CTOMAHCKU U3TOU WM CE MPOJIaAaT, KbM JaTara Ha
MPEXBBPIITHE HA KOHTPOJIA KbM TOJTydaTelsl Ha akTuBa. [leqanOure nin 3aryoute oT mpoaaxOu Ha OTIETHI
AKTUBU OT rpymnaTa Ha “HeMaTCpUATHUTE aKTUBH  CE€ ONPEJCIIAT Ype3 CPABHABAHETO Ha Bh3HATPAKICHUETO,
Ha KoeTo ['pymnara ogakBa Jga MMa mpaBo (MPUXOANTE OT mpoaxkbaTa) n OamaHcoBaTa CTOMHOCT Ha aKTHBa
KBbM JlaTaTa, Ha KOSATO IMOJIy4aTelNIAT MoJyyaBa KOHTPOJ BBbpPXY Hero. Te ce mocoyBaT HETHO, KbM “IpYyrd
noxonu/ (3aryOm) oT AedHoCTTa” Ha JIMIeBaTa CTpaHa Ha OTYeTa 32 BCEOOXBAaTHUS 10X0/ (B medandaTa wiu

3ary0ara 3a roiiHara).

2.13. Hugecmuyuonnu umomu

VHBECTHIIMOHHU UMOTH Ca Te3H UMOTH, KOMTO TBITOCPOYHO ce IbpKar oT ['pymara 3a 10Xoau ot
HAeMH W/WIIK 3apajJiil BBTPELIHOTO YBEIUYCHUE Ha TSXHATA CTOMHOCT. Te ca mpeicTaBeH! B KOHCOJIMANPAHUS
OTYeT 3a (PMHAHCOBOTO CHCTOSHHE IO TSAXHATA CrpaBeiuBa cToiHOCT (IIpunoscenue Ne 16). TlewanOure
WM 3aryOuTe OT NMPOMEHUTE B CIpaBeUIBAaTa CTOWHOCT HAa MHBECTHUIIMOHHHTE MMOTH C€ OTYHTAT B
KOHCOJIUIUPAHMs OTUYET 3a BCEOOXBaTHHS J0X0J (B medanbara wid 3arydara 3a roadHaTa) KbM CTaTHS
“npyru moxoaw/(3ary0mM) OT JeHHOCTTa, HETHO™ 3a MEepHOJa, Mpe3 KONUTO ca Bb3HMKHAIW. Peanm3npannre
npuxoau OT MHBCCTHIHMOHHU HMMOTH CE€ NPCACTABAT B CbhlIlaTa CTAaTUA OT KOHCOJIMIUpAHHA OTYET 3a

BCEOOXBATHUS IOXO/I.

VHBecTUIIMOHHNTE UMOTH CE€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHhCTOSHHUE, KOT'aTO CE M3BAIAT
TpaiiHO OT yrnoTpeda 1 He ce OYaKBaT OT TSAX OBbACHIM CTONAHCKU U3TOIU WM ce Tpoaanaat. [leyanoure mmum
3aryouTe OT MpoJakOM Ha OTIEIHU aKTHUBU OT TPpyIaTa Ha “MHBECTUIIMOHHUTE UMOTH  C€ OIIPENENsT Ype3
CpaBHSIBaHETO Ha BB3HATPAKICHUETO, Ha KOeTO [ pynaTa oyakBa 1a nMa npaBo (IPUXOAUTE OT Mpoaaxkoara)
n OajaHcoBaTa CTOMHOCT Ha aKTHBA KbM JlaTaTa Ha Ha KOSITO TOJIy4aTessT MoJIydaBa KOHTPOJ BbPXY HETO.
Te ce mocouyBaT HETHO, KbM “IPYTH T0XO0AK/(3ary0OH) OT IEHHOCTTa, HETHO B OTYETA 32 BCEOOXBATHUS JOXO/]

(B meuanbara unu 3arybata 3a rolMHATA).

Tpanchepu OT U KbM TpylaTa “‘UHBECTHIIMOHHUTE UMOTH™ CE IPAaBAT, KOraTo MMa MPOMsSHA BbB
(hYHKIIMOHATHOTO TIpelHa3HAYeHWE W yrhoTpedaTa Ha JdajJeH WMOT. B ciy4ail Ha NpexBBPISHE OT
“UHBECTULIMOHHU MUMOTH’ KBM “UMOTH 3a U3NOJ3BAaHE B cOOCTBEHATa NEWHOCT’ aKTUBBT CE 3aBEXKIA B
HOBaTa CH TpyIia 0 HaMepeHa NCTOPUYECKa IIeHa, KOSTO MPEACTaBIsBA CIIPAaBeINBATa My CTOMHOCT KbM

JaTtaTta Ha HIPEXBBPJIIAHETO.

O6patHo, KOrato OT “MMOTH 3a M3IMOJI3BaHE B COOCTBEHATa JEHHOCT” WMa NPEXBBHPISHE KbM
“MHBECTHIIMOHHM WMOTH’, aKTHBBT C€ OIICHSBAa II0 CIpaBe/IMBaTa My CTOHHOCT KBbM JaTara Ha
MIPEXBBPISHETO, KaTO pa3inkara a0 OajaHcoBaTa My CTOMHOCT c€ MpPEACTaBs KaTo KOMIIOHEHT Ha
KOHCOJIM/IUPAHHS OTYET 3a BCEOOXBATHHUS A0XOA (B APYyrd KOMIIOHEHTH Ha BCEOOXBATHHS JOXOJ) U CE
MpeAcTaBs KbM “TIPEOlEHBYCH pPE3epB — HMMOTH, MAIIMHU W 00Opy/IBaHEe” B OTYETa 3a MPOMEHUTE B

cOOCTBEHMS KaIUTAI.

2.14. Hneecmuyuu 6 acouuupanu u cb8MeCHiHU OPYHcecmea

I[’LJ'IFOCPO‘IHI/ITC HWHBCCTUILIUH, TTPCACTABIABAIIN Y4aCTUA B ACONMUPAHU U CbBMCCTHHU APYKECTBA,
Ca NpeiCTaB€HU B KOHCOJIMAUPAHU A q)HHaHCOB OTYECT IO METOAa Ha COOCTBEHMS KaluTall — CTOﬁHOCT, KOsATO

BKJIIOYBa II€HAaTa Ha HpI/I,IlO6I/IBaHC, MnpeacTaBjidgBalia CHpaBCAIMBaATa CTOHMHOCT Ha BB3HAI'PaKACHUCTO,
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KOC€TO € IUIaTC€HO, BKJI. IMPEKHUTEC pasxoAau II0 HpI/I,IIO6I/IBaHe Ha HMHBECTULUATA, KOpUTrMpaHa C Ac€jia Ha
APYKECCTBOTO-UHBECCTUTOP B rmeyaaouTe uin 3aFY6I/ITC, " PCCIICKTUBHO APYIUTC PE3CPBU HAa CbBMECTHUTE U

ACOLIMMUPAHUTE IPYKECTBA CJIE]l JaTaTa Ha IPUI00UBAHETO MM.

JemrspT B medanOute U 3aryoure cieq Aartarta Ha NpUAOOMBaHE HA aCOIMUPAHHUTE W CHBMECTHHTE
JpY>KeCTBa Ce MPEACTABAT Ha OT/ACJICH Pe/l B KOHCOJIUIUPAHUS OTYET 332 BCCOOXBATHUS H0XO/ (B mevandara
WM 3ary0ara 3a TOAMHATA), a JeIbT B IPYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JI0XO/ Ha CHOTBETHUS pell B
KOHCOJIUIUPAHMSI OTYET 32 BCEOOXBATHUS JOXO/ (B APYTUTE KOMIIOHCHTH Ha BCEOOXBATHUS JJOXO/) M KaTO
CaMOCTOSTEITHO JBIDKCHHE Ha OTACTHHUTE KOMIIOHEHTH Ha pPE3epPBUTE B KOHCOJIMIUPAHHS OTYET 3a

MMPOMCHUTC B COOCTBEHHMS KaIllUTall.

[IpurexaBanure ot ['pynara WHBECTHIIMM B acOLMUPAaHW M CHBMECTHH [IPYy’KECTBa, B T.U.
BKJIFOUEHATA peIyTalus, MOJUIeKaT Ha Mperyie] 3a o0e3leHKa KbM JlaTaTa Ha BCEKH OTueT. llpum
YCTaHOBSIBaHE HA YCIOBHS 3a 00E3IEHKa W KaTO Ce€ OMpeleNd HeWHHAT pa3Mep, ChIllaTa ce OoTpas3siBa B
KOHCOJIUIUPAHKs OTYET 3a BCeOoOXBaTHHMS J0x0J (B meuanbaTa WM 3arydara 3a rojguHatra) B CTaTUsATa

“nedan6wu/(3aryou) OT acOMUPAaHN U CHhBMECTHH JIpyKecTBa .

IIpu mokymnka u nponak06a Ha WHBECTULMM B aCOLMHMPAHU U CHBMECTHH APYXKECTBA C€ Ipuiara

“maraTa Ha CKJIIOYBaHEe Ha CHEIIKATA.

WHBecTHIIMNTE B aCOUMHMPAHU M CHBMECTHH JIPY)KECTBA C€ OTIIMCBAT, KOTaToO C€ IMPEXBBPIAT
mpaBaTa, KOUTO MPOU3TUYAT OT TSIX HA JPYTH JIMIIA MPU HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 32 TOBA U 110
TO3M HAa4YMH ce 3aryOBa 3HAYUTEHOTO WIM CHBMECTHOTO BIMSHHE BBPXY CTONAHCKUTE H3TOAU OT
uHBecTUIMHTE. J[0XOABT OT mpogaxkbaTa UM ce TPEACTaBS KbM CTaTUs “nieuanon/(3ary0ou) OT acoUUpPaHU
Y CHBMECTHH JIPY’KECTBa Ha KOHCOJHIUPAHUS OTYET 32 BCEOOXBATHHA TOXOJ (B medandaTa win 3arybara

3a roJuHara).

2.15. /Ipy2u 0vnzocpounu Kanumaioeu UHeeCMuyun

Jpyrure ObArOCPOYHM KANMTAJIOBH WHBECTULUH Ca HEIEPUBATHBHU (DPMHAHCOBU aKTHBH, IOX
¢dopmara Ha aKIWU U JUI0BE OT KamnwTana Ha JPYrH ApyXecTBa (MaJIIMHCTBEHO YYacTHE), AbPKaHH C

ABJITOCPOYHA NEPCIICKTHUBA.

H‘pr‘OH(llla]lHO oyerseaHe

H’LpBOHa‘IaJ’IHO KaIlmuTaJIOBUTC HMHBCCTHLHUU CC IIPpHU3HABAT IO LICHA Ha HpI/I,I[O6I/IBaHe, KOATO €
CIipaBE€ajinBaTa CTOMHOCT Ha BB3HAIrpaXJACcHUETO, KOCTO € om0 IJIaTCHO, BKIIIOYHUTCIIHO IMMPEKUTE Pasxoau

1o npuI00KuBaHe Ha HHBeCTUIMATA ((pruHAHCOBUAT akTUB) (/Ipunosicenue Ne 2.26).

Benukn MOKYIIKH 1 npoz[a>1<61/1 Ha KalmuTaJIOB MHBECTULHUHU CC IIPU3HABAT HA “z[aTaTa Ha ’I"BpFYBaHe”

Ha CJ¢CJIKaTa, T.C. JaTaTa, Ha KOATO prHaTa IMo€Ma aHT'AXKMMCEHT Aa 3aKyIlr WU IIPpOoJaac aKTHUBa.

THocnedsawo oyenssane

HpI/ITe)KaBaHI/ITe oT prnaTa KallMTAJIOBU MHBCCTHIHUU CC€ OLCHABAT IMOCICABAILO 110 CIIpaBCJInBa

croitHocT (/lpunoswcenue Ne 2.32), ycraHOBEHA ChC CHACHCTBUETO HA HE3aBUCUM JIMLECH3UPAH OLICHUTE.

Edexture oT mocnenBamiara HpeolieHKa 10 CIPaBEAIMBA CTOWHOCT CE€ MPEJCTaBAT B OTACIEH
KOMITOHEHT Ha OTYeTa 32 BCEOOXBATHHS M0X0M (B APYyrd KOMIIOHEHTH Ha BCEOOXBATHUSA JOXOM) M PECIl. B

PE3CPB 110 (bHHaHCOBI/I AKTHUBU 110 CIIpaBCJIMBa CTOMHOCT npe3 aApyr BCeoOXBaTeH JOXO0
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Te3u edexT ce MpexBBPIAT B HepasmpeeiieHaTa Iedyanba mpu ocBoOOXkaaBaHe (Ipodakda) ot

ChbOTBCTHATA MHBCCTUII M.

Ilpuxoou om oueudenmu

[IpuxomuTe OT MUBHICHTH, CBBP3aHH C JABITOCPOYHUTE WHBECTHIIMH, IPEICTABISABAIINA AKIIUHA B

JpyTH Apy*kecTBa (HEKOHTPOIHUPAILO YUacTHe), Ce IPU3HABAT KaTo TEKYIIU IPUXOAH U PEACTABST B OTYETA

3a BCceoOXBaTHHS TOXO/I (B Mevandara Wiv 3arydara 3a TOANHATa) KbM CTaTHATA ,,()UHAHCOBHU MPUXOAN .

HpI/I OTIIHMCBAHCTO HAa aKIUU IOopaau npoaa>K6a CC U3MN0JI3Ba METOABT HAa CPECAHO-NIPCTEIIICHA 1ICHA,

orpe€acicHa KbM Kpasd Ha MECCIia, B KOKTO ce HU3BBpPIIBA OTIIMCBAHETO.

2.16. Mamepuannu 3anacu

MaTepI/Ia.HHI/ITe 3aracu ca OIICHCHU B KOHCOJIUAUPAHUA (1)I/IH3HCOB OTYCT KAKTO CJI€IBa:

CYypOBHHH, Mar€puajud M CTOKU - IIO IIO-HHCKaTa OT: AOCTaBHaTa II€Ha Ha HpI/I,I[O6I/IBaH6

(ceOecTOIHOCT) M HETHATA UM peaTU3UpyeMa CTOUHOCT;

roTOBa HNPOAYKUHMS, MONy(paOpuKkaTH W HE3aBBPUICHO IPOU3BOACTBO — IO IIO-HUCKAaTa OT:

IPOU3BOJICTBEHATA CEOSCTOMHOCT M HETHATA pealn3upyeMa CTOWHOCT;

Pa3xonute, KOUTO ce W3BBPIIBAT, 3a Ja JOBEAAT JAaJCH MPOAYKT OT MAaTEpPHAIIHUTE 3amacu B

HCTroBOTO HACTOAIIO CBCTOSAHUEC MW MCECTOHAXOXIACHHUC, CC€ BKIHOYBAT B II€HaTa Ha HpI/IILO6I/IBaHe

(cebecToifHOCTTA), KAKTO CIICIIBA:

CYpPOBHHHM, MaT€pHalId U CTOKU — BCUYKH JIOCTAaBHM Pa3XOl, KOUTO BKIIOYBAT IOKYyIHATa LICHA,
BHOCHHU MHTa U TaKCH, TPAHCIIOPTHH Pa3XOH, HEBB3CTAHOBSEMH JAHBLU U APYTH Pa3X0Au, KOUTO
JOTIPUHACAT 3a TPUBEXKJAaHE Ha MaTepHaliuTe M CTOKUTE B TOTOB 3a TAXHOTO H3MOJI3BaHE

(peanmzanms) BUL,

roToBa HNpOAYKIMA, HOJ'Iyq)a6pI/IKaTI/I U HC3aBbBPHICHO IMPOU3BOACTBO — BCHYKH HeOGXO}lI/IMI/I
MMPpOU3BOJACTBCHU pPA3XOJU, KOUTO (I)OpMI/IpaT IpoOu3BOJACTBCHATA CeGeCTOfIHOCT, KatoO B HEA CC
BKJIIOYUBAT IMNPCEKUTE pa3xXoad Ha MaTeépualnd W Tpya MW Ipucnajamara c¢€ 4YacT OT
06H_IOHpOI/I3BO,I[CTB€HPITe pa3xoaun (HpOMeHJ’II/IBI/I n HOCTOHHHI/I), C HU3KIIOYCHHC Ha

AJIMUHUCTPATUBHHUTE Pa3XOJH, KYPCOBUTE DPa3IMKW W Pa3XOJUTE IO TPHUBIICYCHU (UHAHCOBH
pecypceu.

BxkmouBaneTro Ha YCJIOBHO IOCTOSIHHUTC O6IIIOHp0PI3BOI[CTBeHI/I pa3xoau B IIPOU3BOACTBCHATA

ce0ecTOHOCT Ha MPOM3BEXTaHaTa TOTOBA MPOAYKIIHS, MONy(hadpuKaTH U HE3aBBbPIIEHOTO MPOU3BOJCTBO

CC M3BBPIIIBA Ha Oazara Ha HOPMAJICH KaIlaluTeT.

W36panute ot ['pynara 6as3u 3a pasnpeneeHUEeTO UM 0 MPOAYKTH ca:

3a IMPOU3BOJACTBOTO Ha JICKAPCTBCHU CPCACTBA — HOpMAaTa Ha YOBCKOYACOBETC Ha IPAKO 3aCTUA

MepCOHAJ B IPOM3BOICTBOTO HA KOHKPETHHS MPOAYKT;
3a MPOM3BOJCTBOTO HA MHPY3NOHHH Pa3TBOPH — KOJIMYECTBO MPOU3BEACHA TIPOAYKIIHS,

3a MPOU3BOJACTBO Ha INIACTMACOBU MCIMIIMHCKH HU3JACIIUA 3a C€IHOKpATHa yHOTpe6a — IIJIaHOBa

ce0eCTOMHOCT Ha IPON3BEACHATA TPOLYKITHSI.
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HpyxecTBOTO-MalKa IIpriiara Karo TeKyIa OIeHKa ,,cTaHAapTHA MPONU3BOACTBEHA ce0eCTOMHOCT
[0 OTHOIIICHUE Ha TOTOBaTa MPOAYKIHSA, MONypaOpHKaTUTe W HE3aBBPIICHOTO MPOU3BOACTBO, U PECIL

,,CTaHJIapTHATA JOCTaBHA ce0ECTOWHOCT” — 32 OCHOBHHTE CYPOBHHHU M MAaTEPHAIH 3 IPOU3BOJICTBOTO.

B xpas Ha Bcekm OT4YeTEeH MepHo] PHKOBOACTBOTO HM3BBPIIBA aHAIN3 Ha (DaKTOpUTE, JOBEIH JI0
¢dbopMupaHe Ha OTKIIOHEHHS NpH: a) JOCTaBKa HA CYpOBMHHM M MaTepUald 3a MPOU3BOACTBOTO - Upe3
CpaBHEHHE MEXIy (paKTHUeCKUTe M CTaHAAPTHHUTE JOCTABHH Pa3Xoad W 0) MPOM3BOACTBOTO HAa TOTOBA
OPOAYKIHA, TMonypadpUKaTH U HE3aBBbPIICHO MPOM3BOJACTBO - Ype3 CPaBHEHUE MEXAY (pakTHUeCKUTe U

CTaHIAPTHUTE MIPOU3BOJICTBEHH PA3XOIH.

[Tpu HEOOXOAUMOCT Ce U3BHPIIBAT KOPEKIIMH HA OI[CHKaTa Ha HAJTMYHUTE MaTCPHAITHU 3allacl BbB
¢mHancoBusa ordyer. Ha 6a3a mpoyduBaHus Ha JO0OpW OTYETHU NMPAKTHUKH BHB (hapMaleBTUIHHS OTPAchi ca

BB3MNPUCTU NPAroB€ Ha CbIICCTBCHOCT 3a:

- OTKJIOHEHHETO MpPHU JOCTaBKa Ha CYpOBWHHM M MaTepUald 3a MPOU3BOJICTBOTO — 10 2 % u 0)
MIPOM3BOJCTBEHO OTKIOHEHHE — 10 1 %, B paMKuUTe Ha KOMTO HE Ce KOpHUIMpa TEKyllaTra OLIEHKa Ha
HaJIMYHUTE KpaiHU 3a11acy OT CYpOBUHHU U MaTepUalli, TOTOBA MPOIYKIIUS U HE3aBbPIIEHOTO ITPOU3BOCTBO

3a HCJINTE Ha KOHCOJIUAPaHUA (1)I/IHaHCOB OTYCT.

ITpu ynotpebara (Bnarane u npoaaxoara) Ha MaTepUATHUTE 3allaCH T€ CE U3IHUCBAT TEKYIO, KaTo

Ce M3MO0JI3Ba METOIBT Ha CPEeTHO-TIPETETNIeHaTa 1eHa (ce0ecTOHHOCT).

Hernara peanu3upyema CTOHHOCT IpeCTaBIIsABa IIPHOIM3UTEITHO ONpeIeIeHaTa MpoIakHa IIeHa Ha
JajieH aKTUB B HOPMAJIHUS XOJ1 HA CTONAHCKA JACHHOCT, HaMaJIeHa C IIPUOIM3UTEIIHO ONPEIeTICHUTE Pa3X0au

110 JOBBPIIBAHETO B ThPI'OBCKH BU HA TO3U aKTHUB U HpI/I6J'II/I3PITCJ'IHO OIPEACICHUTE Pa3Xoau 3a peajin3anus.

2.17. Tvpzoecku 63emanus

TeproeckutTe B3eMaHusI IPEACTABIABAT OS3yCIOBHO MpaBo Ha ['pymara /ja mojydu Bb3HArpaXxaeHue
10 JIOTOBOPU C KJIIMEHTH W JPYTH KOHTpAareHTH (T.e. TO € OOBBP3aHO CaMO C M3THYaHE Ha BpeMe Mpean

N3IIAIIAHCTO Ha B’BSHal"pa)KILeHI/IeTO).

H’prOHCI‘lCZJZHO OYeHABeaHe

TBproeekuTe B3eMaHMs Ce MPEACTABIT M OTYMTAT MHPBOHAYAIIHO I10 CIIpaBe JIMBa CTOMHOCT Ha 0a3a
LeHaTa Ha CIeNKaTa, KOSITO CTOMHOCT € OOMYaiiHO paBHa Ha (akTypHaTa UM CTOMHOCT, OCBEH aKO Te
CHIIBPIKAT CHIIECTBEH (PMHAHCHPAIIl KOMIIOHEHT, KOWTO HE ce HaYKCIsiBa JOMIBITHATENHO. B TO3M ciyyaii Te
ce NMpHU3HABaT MO CeraliHaTa UM CTOMHOCT, OMNpejiesieHa MPH TUCKOHTOBA HOpPMa B pa3Mep Ha JIMXBEH

IIPOLCHT, NPCUCHECH 3a IMPHUCHII Ha KIIMCHTA - JJIBXKXHUK .

Tocneosawo oyenssane

I'pynata nbpHu ThPrOBCKUTE B3EMaHHUS €AMHCTBEHO C IIeJ ChOMpaHe Ha JOTOBOPHHU MAPHYHH
MOTOIM M TH OIICHSBA TOCIEIBAIIO M0 aMOPTH3MpPaHa CTOWHOCT, HamajeHa C pa3Mepa Ha HaTpylaHara

o0e31eHKa 3a KpenuTHY 3aryou. ([lpunoocenue Ne 2.26 Quuancosu uncmpymenmiu).

Obesyenxa
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I'pymara npurara Mozena Ha OYaKBaHWTE KPEAWTHU 3aryOH 3a HENHsd CPOK Ha BCHYKUA THPTOBCKU
B3eMaHHUs, M3IMOJI3BaKH OMPOCTEHUs moaxon, ompenesneH or MCDO 9, u Ha 6a3a MaTpu4eH MOJCH 3a

npotieHTa Ha 3aryoata (Ilpunoscenue Ne 22).

2.18. Jluxeonocnu 3aemu u Opyzu npedocmageru PUHAHCO8U pPecypcu

Bceuuku 3aeMu U Ipyru peiocTaBeHu (PMHAHCOBH PECYPCH C€ MPEACTABAT MbPBOHAYAIIHO I10 IICHA
Ha npuAoOuBaHe (HOMUHAIIHA CyMa), KOSITO Ce IpHeMa 3a CIpaBeIiBa CTOWHOCT Ha MPEJ0CTaBEHOTO I10
caeiKara, HETHO OT MpPEKHTE pPa3XOdd, CBBP3aHM C TE3M 3aeMU M TpenocTaBeHu pecypcu. Cren
I’HPBOHAYATHOTO MM TIPU3HABaHE JIMXBOHOCHHUTE 3a€MHU W JAPYTH NPEJOCTABEHH PECypCH TOCIEIBaII0 ce
OIICHSIBAT U IMPEJICTABAT B OTUETA 3a (JMHAHCOBO CHCTOSIHHE 110 aMOPTU3UpPaHa CTOWHOCT, ONpeeicHa Ype3
Mpriarane Ha MeTo/a Ha epeKTHBHATA JrXxBa. Te ca kimacu(uupany B Ta3H rpyna Thid KaTo OM3HEC MOIETBT
Ha ['pynata ¢ eAMHCTBEHO C IIeJ ChOMpaHE Ha JOTOBOPHM MApPWYHHU IMOTOIM HA TJIABHUIA M JIUXBH.
AMoOpTH3MpaHaTa CTOMHOCT € M3YHCIeHa KaTo ca B3ETH NPEIBH BCHUYKH BUIOBE TAKCH, KOMHUCHOHHHU U

IOPYTH CyMH, aCOLMUPAHH C TE3H 3aEMH.

[lewanbure u 3aryOuTe ce mpu3HABaT B OTYETA 32 BCeOOXBATHHS T0XO0J (B Ievyandara uin 3aryoara
3a TOAMHATA) KaTo (PMHAHCOBU MPUXOIH ( JIMXBHU) WIH PAa3XOH Mpe3 MepHoia Ha aMOPTH3ALUS WITH KOTaTo

B3€MaHUATA CE IOracAT, OTIUINAT WJIK pEaAyLupar.

[Ipuxoaute OT TUXBU ce MPU3HABAT B CbOTBETCTBHE C €TaIa, B KOWTO € KIacu(pHUIpaH CbOTBETHUAT
3aeM WIN APYro B3eMaHe IO MpeJoCTaBeH (MHAHCOB pecypc Ha 0a3a MeTofa Ha e(EeKTUBHMS JIMXBEH

MIPOILIEHT.

JIMXBOHOCHUTE 3a€MH H APYTH MPEIOCTABEHH (PUHAHCOBHU PECYPCH ce Kilacu(QUIMPAT KaTO TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo ['pynaTa nma 6e3ycIoBHO MPaBo Ja ypeau 3aIbDKEHHUETO CH B CPOK HaJ

12 meceria ot kpas Ha otyeTHus nepuo (Ipunoxcenue Ne 2.26).

2.19. Ilapuunu cpedcmea u napuuHu eKeuUGdIeHMU

HapI/I‘IHI/ITe CpCACTBa BKJIFOYBAT KACOBUTC HAJIWMYHOCTU W HAJIMYHOCTUTC IO Pa3IlIal[aTCIIHHUTE
CMCTKH, a NAapUYIHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKu C OpUTMHAJICH MATypuUTET OO0 TpU MEcCClUa U
cpeacTBaTta Ha ACTIO3UTHUTE C IMO-ABJIBI' MATYPUTCT, KOUTO Ca CBO6OI[H0 pasnojiaracMu 3a prnaTa CbI'JIaCHO

YCJIOBHATA HA JJOTOBOPEHOCTHTE ¢ OaHKUTE 0 BpeMe Ha aerno3uTa ([Ipmmoxenue Ne 2.26).

THocnedsawo oyenssane

HapI/IqHI/ITe Cp€ACTBa U CKBUBAJICHTU B OaHKH ce MMPEACTABAT MOCJICABAIIO [0 aMOpPTU3HUpaHa

CTOﬁHOCT, HaMaJICHa C HaTpyIllaHaTa 0663H6HKa 3a O4YaKBaHU KPCAUTHH 3ary61z1.
3a yeaume Ha uzeomesrnemo Ha omuyema 3a napuiyHume nomoyu.

® MApUYHUTE MOCTHIUICHHUS OT KJIMCHTH W MAPUYHUTE TUTANIAHUS KbM JOCTABUHUIIM Ca MPEICTABCHU
opytHoO, ¢ BkimoueH JIJIC (20%);

® JIMXBUTC IIO MNOJYYCHU HMHBCCTUIIMOHHU KPEAUTHU CC€ BKIIHOUBAT KATO IUIAIIAHWA 3a q)I/IHaHCOBa
,I[eﬁHOCT, a JIMXBUTC, CBBbP3aHHU C KPCAWUTHU, 06CJ'Iy)KBaH_II/I TCKyllaTa HeﬁHOCT (33, O60pOTHI/I

CpEJICTBA), CE BKJIIOYBAT B ONI€PATHBHA JEHHOCT
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® JIOJYYCHHUTC JIMXBU 110 MPOCPOUCHU THPIrOBCKHU B3C€MaHHA CC€ BKJIIOYBAT B ChCTaBa Ha INMApUYHHUTE

ImoToLM OT OII€paTHUBHA I[eﬁHOCT KbM IIOCTBHIIJICHUATA OT KIIMCHTU,

® [IOJYYCHHUTC JIMXBU OT ACNO3UTU B 0aHKH ce BKIIIOYBAT B ChCTaBa Ha MapuYHUTE IIOTOLMU OT

WHBECTHUIIMOHHA JEHHOCT;

o miaternar JJIC mo moKynku Ha ABATOTPAWHU aKTHBU OT UYXKIACCTPAHHH JTOCTABYHUIIN CE€ ITOCOYBA
Ha no3unus “Ilnarenu nanbiy”, a IpU JOCTaBKa HA ABJITOTPAliHU aKTUBH OT CTpaHaTa Ce MOCOYBa
Ha mo3urus “TlramanHus KM JOCTAaBYUITM KHbM IMAPUIHHUTE IMOTOIM OT OIEpaTHBHA ACHHOCT,
JTOKOJIKOTO TOHM y4acTBa U C€ Bb3CTAHOBSIBA 3a€JHO U B OMEPATUBHUTE MOTOLU HA APY>KECTBaTa OT

I'pymara 3a cpoTBeTHHS ITeproz (Mecertr).
e TOCTHIUICHUATA U TUIAIIAHUATA OT ¥ IO OBBPApadTH ca MoKa3aHu HETHO OT ['pynara.

L TpaﬁHO 6J'IOKI/IpaHI/ITe MapuiHu CpCACTBa HAQ 3 MECClla HE CC TPCTUPAT KATO IMapuiIHU CPCACTBA U

CKBHBAJICHTH.

L IMOCTBINICHHUATA IO AOTOBOPU 3a q)aKTOpI/IHF CC NpCACTaBAT KbM MapUYIHU ITOTOLU OT (I)I/IHaHCOBa

JEUHOCT.

2.20. Tvpzoecku u opyzu 3a0vascenus

TBproeckuTe U APyruTe TEKYLUIH 3aIbJDKCHUS B KOHCOIMANPAHUS (PUHAHCOB OTYET CE MPEACTaBST
M0 CTOWHOCTTa Ha OpUTMHANTHHUTE (QakTypH (LleHa Ha MpUIOOMBaHE), KOSTO Ce MpUeMa 3a CrpaBeIInBaTa
CTOMHOCT Ha cAejKarta U 1ie Obje U3IIaTeHa B ObeIIe Cpelly MoJydYeHUTe CTOKU U yeiIyru. B ciyuaure Ha
pascpoucHH IUIaaHus Haj OOWMYalHMS KPEAWTEH CPOK, NPU KOUTO HE € MPEBHICHO JIOMBJIHUTEITHO
IUTalllaHe Ha JIMXBa WM JMXBaTa 3HAYMTEJIHO C€ pas3iiMuaBa OoT OOMYAlHMA Ma3apeH JMXBEH IPOLEHT,
3aJIBIDKEHUSATA C€ OLEHSBAT IMMbPBOHAYAIHO IO TAXHATa CIpaBe/UIMBa CTOMHOCT Ha 0aza ceramiHata UM
CTOMHOCT NpH JUCKOHTOBA HOPMa, IPUCHIIIA 3a IpyskecTBarta oT [ pymnara, a mocieasamio — 1o aMopTU3upaHa

croitHocT (IIpunoxxenune Ne 2.26).

2.21. Jluxeéonocnu 3aemu u Opy2u npueieuenu YuHaHcosu pecypcu

B xoHcomumupanusi GUHAHCOB OTYET BCUYKU 32€MHU U JIPYTH MPHUBJICUCHH (PMHAHCOBU PECYPCH CE
NPE/ICTaBAT ITHPBOHAYAIHO MO CE0ECTOMHOCT (HOMMHAJIHA CyMma), KOSITO Ce NpHeMa 3a CIIpaBeIInBa
CTOMHOCT Ha MOJYYEHOTO IO CAENIKaTa, HETHO OT MPEKUTE Pa3XoJiv, CBbP3aHU C Te3H 3a€MH M MPHUBIICUECHH
pecypcenu.

Cien mppBOHAYANIHOTO MM IIPU3HABAHE JIMXBOHOCHHUTE 3a€MHM M JPYTHd HIPUBJICYEHH PECypCH
MOCJIE/IBAIIO CE OIEHSBAT M MPEJCTABAT B KOHCONMAUPAHUS (PUHAHCOB OTYET 110 aMOPTU3UpPaHa CTOWHOCT,
olpezieNieHa upe3 MpHilaraHe Ha MeTo/a Ha e()eKTUBHATA JINXBA. AMOPTU3UpAHaTa CTOWHOCT € M34YHCIIeHa
KaTo Ca B3C€TH NPECABUA BCUYKU BUJOBE TaKCU, KOMUCUOHHHU U JPYIU pa3xoJu, BKJI. TUCKOHT WUJIU IIPEMH,
acolMMpaHy ¢ Te3u 3aeMu. [levanbure n 3aryoure ce nmpu3HaBaT B KOHCOIMIUPAHHS OTYET 338 BCEOOXBATHUS
10Xo71 (B revandaTa win 3aryoara 3a roJinHaTa) KaTo (PMHAHCOBHU MTPUXOH WIH (PUHAHCOBH pa3xou (JIMXBN)

Ipe3 nepruoga Ha aMOpPTU3ALUATA UM KOT'aTO 3aIbJKCHUATA CC OTIIUILAT WU pEAyLHUupaT (Hpu]lOJfCGHMe J\@
2.26).

Pa3xozu/1Te 3a JIUXBU CC IIpU3HABAT 3a CPOKa Ha (I)I/IHaHCOBI/Iﬂ HWHCTPYMCHT Ha 0aza METOJa Ha

e(i)eKTI/IBHI/ISI JINXBEH ITPOLCHT.
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JIMXBOHOCHUTE 3a€MHU U IPYTH NPUBJICYCHN (PHHAHCOBH PECypCcH ce KiIacu(uIupar KaTo TeKyIIH,
OCBEH 32 4acTTa OT TsX, 3a KosATo [ pynara nma 6e3ycioBHO MPaBo Ja ypeau 3aIbKEHHETO CH B CPOK HaJl

12 Mecenia OT Kpast Ha OTYCTHHUS TIEPHOI.

2.22. Kanumanu3supane na pazxoou no 3aemu

PasxomuTe MO 3aeMu, KOUTO MPSIKO CE€ OTHACAT KbM MNPUIAOOMBAHETO, CTPOUTEICTBOTO WU
MIPOM3BOCTBOTO HA OTTOBAPSII HA yCIOBHATA /KBaNA(UIINpaH/ akTuB Ha ['pymaTa, ce KamnTain3upaT KaTo
4acT OT CTOMHOCTTA Ha TO3W akTB. OTroBapsil Ha yCIOBHTA /KBAIM(UIUPAH/ aKTUB € aKTHB, KOHTO
HEMPEeMEHHO W3WCKBa TOHe 12-mMecedeH MepHoja OT BpeMe, 3a Ja CTaHe T'OTOB 3a MpEeABIDKIaHATa MY

yrnoTpeba Wiy nmpoaxoa.

Pa3mepbT Ha pa3xouTe MO 3aeMH, KOMTO MOTAT Jia c€ KallUTaIW3UpaT B CTOMHOCTTA HA €IHH
OTroBapslll Ha YCJIOBHsTa /KBanupuIHMpan/ akTHUB, c€ onpeaens upe3 KoepuuueHT /HOpMa/ Ha
Kanuranu3anus. KoepuumeHThT Ha KamuTalu3anys € CpeIHOIpeTerieHara BeIMYnHa Ha Pa3XoAnuTe IO
3aeMH, OTHECEHH KbM 3aMHUTE, KOUTO Ca HEMOTaCeHH Mpe3 Mepro/ia, C M3KIIOYCHUE Ha 3aeMHUTE, U3BBPIICHH

CHETNAITHO C I MPUA0OMBaHe Ha €IWH OTTOBAPSII Ha YCIOBHUATA /KBAN(UITUPAH/ aKTUB.

KaHI/ITaJ'II/BI/IpaHCTO Ha pasxoAguTE MO 3a€MU KaTo 4acT OT CTOMHOCTTA Ha €IUH OTroBapsIl Ha
YyClIOBHATa /KBaJII/I(I)I/IHI/IpaH/ AKTHUB 3allo4Ba, KOrato ca U3MNBJIHCHHU CJICAHHUTC YCJIOBHA: HU3BBPUIBAT CC
pa3xoauTe 3a aKTUBa, U3BHPUIBAT CE pa3sXOAUTE 110 3a€MU U B XOI Ca HQIZHOCTH, KOHUTO Ca H606X0,Z[I/IMI/I 3a

MOATOTBSIHE Ha aKTHBA 3a MPEJIBUXKIaHaTa My yIoTpeOa MM poaaxoa.

PasxomuTe mo 3aeMm ce HaMalsiBaT U C BCSIKAKBB HMHBECTUIIMOHEH OOXOX OT BPEMCHHOTO

HWHBECTUPAHC Ha CPpEACTBATA OT TC3U 3aC€MHU.

2.23. JTuzune

Ha nauvannara nata Ha JHM3WHTa, KOSATO € TO-paHHATa OT JBETE NaTH - JaTaTa Ha JIM3WHTOBOTO
CIIOpa3yMEHHE WM JIaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHSI Ha JIM3MHTOBUS JIOTOBOD,
I'pymara npaBu aHanw3 W OlEHKA JalH AaJieH JOTOBOP MPEICTABIISABA WA ChIbP)Ka EIEMEHTH Ha JIN3UHT.
Janen noroBop mpejacTaBisiBa WM ChABP)KA JIM3WHT, aKO IO CHJIaTa Ha HEro Ce MPEXBBPJIAT Cpelry
BB3HArpaX<JIcHHue MPaBOTO Ha KOHTPOJI HA/I M3TIOJI3BAHETO HA JaJICH aKTHB 32 OMPE/IENIeH TIEpHO]T OT BpeMe.

J1u3unzon0ﬂyltameﬂ

I'pymara mpuiara eIMHEH MOJEN Ha INpHU3HABaHE M OLEHKA Ha BCHYKH JIOTOBOPH 3a JIM3WHT, C
W3KITIOYEHUE HA KPATKOCPOUHHUTE JIN3UHTOBH JIOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena min 1o-
MaJIko OT JaTara Ha CTapTHpaHe Ha JIM3MHra M KOWTO HE ChIbpiKa OMIMS 33 IMOKYIKA) W JIM3HHTOBHUTE
JIOTOBOPH HA aKTWBHU Ha HUCKa CTOMHOCT (KaTo TabJeTH, NepCOHATHN KOMIIOTPH, Teine(QoHH, OpUC TEXHUKA
U APYTH).

I'pymara He ce e Bp3MONI3BaIa OT MpaKTHUECKaTa Ienechoopazna Mspka Ha MCDO 16, koaTo mo3BosiBa
Ha JIM3UHTOTIOTy4YaTeNsl 32 BCEKU Kilac MACHTU(HUIMPAH aKTUB Ja HE OT/IeJIsl HEIM3UHTOBUTE OT JIN3UHTOBUTE
KOMIIOHCHTH, a BMECTO TOBa da OTYWTA BCCKU JIM3UHI'OB KOMIIOHCHT W CBBHP3aHUTE C HETO HCJIM3UHIOBU
KOMIIOHEHTH KaTO OTJAEJEH JHM3MHIOB KOMIIOHEHT. 3a JAOTOBOPH, KOUTO CBHABPKAT JU3UHT HA €AMH HIIH
IIOBCYC JIMBMHIOBU ©W HCIHW3HMHI'OBH KOMIIOHCHTH, prHaTa npuiaara IIOJUTHUKA Oa pasnpeaciisd

BB3HAIPAXKJACHUCTO IO AOrOBOPH, KOUTO CHABPKAT JIMBUHIOBU W HCJIIM3WMHIOBM KOMIIOHCHTH, Ha 0a3a
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OTHOCHUTEIHUTE €NWHWYHH IIeHH Ha JM3WHTOBUTE KOMITIOHEHTH M CHBKYyIHAaTa €JWHUYHA IIEHA Ha
HEJIM3UHTOBUTE KOMIIOHCHTH.

a) akmueu ,,npago Ha nojazeane*

I'pymara npu3HaBa B oT4eTa 3a (PUHAHCOBOTO ChCTOSIHHE aKTHB ,,[TPABO HA TOJ3BaHe” Ha JlaTaTra Ha
CTapTUpaHe Ha JIM3WHTOBUTE JOTOBOPH, T.€. JaTara, Ha KOSATO OCHOBHHST aKTHB € HA Pa3IOJIOKEHHE 3a
MOJI3BAHE OT CTPaHa Ha JPY>KEeCTBATA-TU3UHTOTIOyYaTeIH.

AKTHUBHUTE ,,IpaBO HA TIOJI3BaHE™ CE€ MPEACTABAT B OTUETA 3a (PMHAHCOBOTO CHCTOSHHE IO IIEHA Ha
npuoOvBaHe, HAMAJICHA C HaTpylaHaTa aMOpPTH3aIKs, 3ary0u OT 00€3IIeHKa U KOPEKIIUUTE, BCICICTBUC Ha
MIPEOIIEHKN M KOPEKINH Ha 33IbJDKEHNETO 1o JU3UHT. Llenara Ha nmpumoOrnBaHe BKIIIOYBA:

e pa3Mepa Ha MbPBOHAYATHATA OIICHKA HA 3a/IbJDKCHUSTA 0 JIU3UHT;
e IM3MHTOBM IUTAI[AHWS, U3BBPIICHW KbM WJIM TPEIU HadalHaTa JaTa, HAMAaJCHU C IMOITYYCHUTE

CTUMYJIH TI0 TOTOBOPHUTE 3a JIM3UHT;

® IIBPBOHAYAIHHUTE NMPEKH Pa3xojy, U3BBPIICHU OT JpykecTBara oT ['pymara, B Ka4eCTBOTO UM Ha
JIU3UHT OOy YaTely;
® DPa3XoaW 32 BBH3CTAHOBSBAaHE, KOMTO JPYKECTBATA IIl€ HAIPABST 32 JEMOHTAX W MPEMECTBaHE Ha

OCHOBHHUSI aKTHB, BB3CTAHOBSABAaHE Ha O0EKTa, HAa KOWUTO AaKTHUBBT € PAa3MOJIO0KEH, WIU

Bb3CTaHOBSIBAaHE Ha OCHOBHUS aKTHB B ChCTOSIHUETO, M3UCKBAHO ChIJIACHO JIOTOBOPA;

I'pymara amopTusnpa akTHBa ,,[IpaBO Ha MOJ3BaHE™ 3a MO-KPATKUAT HEPHUOJT OT TOJE3HUS KHUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTA BhPXY aKTHBA CE MPEXBBHPJIS 10 CUJIATa Ha JTU3UHTOBHS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha IOTOBOPA, TS TO aMOPTU3MPA 32 MTOJIE3HUS MY KUBOT. AMOPTH3AIIMATA 3aI109Ba
Jla Ce HAUMCJIsIBa OT JlaTaTa Ha CTApTHpPAHE HA JIM3UHTA.

CpokoBeTe Ha aMOpTH3ANHWs MO TUIOBE AKTHBH, MpEeIMET Ha IOTOBOPHUTE 3a JIM3HWHT, Ca KAaKTO
clesBa:

3a3eMH — OT 3 J1o 15 T.

3a crpaau — ot 1 1o 8 T.

3a TPAHCIIOPTHU CpeAcTBa — OT 1 10 4 T.
3a CTONAHCKU MHBEHTap — OT 2 110 4 T.

I'pymara e n30paina ga mpuiara Mojiena Ha IieHaTa Ha Ipuo0uBaHe 32 BCHUKH CBOU aKTHUBH ,,IIPABO
Ha moy3BaHe” .

AKTHBHUTE ,,IPABO HA MOJI3BaHE" Ce TeCTBAT 3a 00e31eHka B cboTBeTcTBHE ¢ MCC 36 O0e31ieHKa Ha
AKTHBH, KaTO ce MpHUiiara MmoJIMTHKa 3a ONpPEe/eNIsTHE U OTYUTaHE Ha 00e3IeHKaTa, aHAIOTUYHA Ha Ta3W TIpU
HMOTHTE, MAIIIMHUATE U 000PYIBAHETO (IBJITOTPAUNHUTE MaTepUAIIHU aKTUBH ). Bh3cTaHOBUMaTa CTOWHOCT Ha
aKTHUBUTE ,,IPABO Ha TOJI3BaHE" € MM0-BUCOKATa OT JIBETE: CIPaBeAINBa CTOWHOCT 6€3 pa3xo/Iu 3a Mmpojaxoa
WIK CTOMHOCT TpW yrnoTpeba. 3a ompeAessiHeTO Ha CTOWHOCTTa MpH yrnoTpeba Ha akTHBHTE OBbJIEHINTE
MapuyHU TIOTOIM C€ MCKOHTHPAT JI0 TAXHATA HACTOSINA CTOMHOCT KaToO ce Ipujiara JUCKOHTOBAa HOpMa
MPeIn TaHbIH, KOSTO OTpa3siBa TEKYIIMTE Ma3apHU YCIOBHUS U OIICHKH Ha BpeMeBaTa CTOHHOCT Ha IapuTe U
PHUCKOBETE CIIelU(pUIHN 32 ChOTBETHUS aKTUB. 3aryOuTe OT 00E3IICHKA CE OMPEICIIAT KaTo pa3iinKa MEKIY
BBH3CTAaHOBMMATA U OaJlaHCOBAaTa CTOMHOCT (KOTaTO Bh3CTAHOBMMATA CTOWHOCT € IMO-HUCKa OT OaaHcoBaTa),
Y CE MPEJICTABAT B OTYETA 32 BCEOOXBATHUS JIOXO/ KaTo 00E3I[CHKAa HAa HETEKYIIH aKTHBH.

AKTHBUTE ,,lIpaBO Ha TOJI3BaHE” ca MPEACTAaBAT KbM MIMOTH, MauHU ¥ 00OpyABaHE B OTYETA 3a
()MHAHCOBOTO CBHCTOSIHWE, a TAXHATA aMOpTU3alus — KbM Pa3xoam 3a aMopTuzamus B OTYeTa 3a
BCeOOXBAaTHHUA JOXOJI.

0) 3a0v12iceHUA RO TUSUHL
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HpyxecrBata B I'pynaTta mpusHaBar 3ab/DKCHHS 10 JM3WHT Ha JaTaTa Ha CTapTHpaHE HAa JIM3WHTA,
OIICHCHU I10 HACTOsIIA CTOWHOCT HA JIM3MHIOBHUTE IUIAINAHUS, KOUTO HE ca MU3IIATeHU KbM Ta3u jgata. Te
BKJIFOYBAT:
e (uKcupaHH TUTAIAHKS (BKIIOYUTEITHO (PUKCUPAHU IO CHINECTBO JIM3UHIOBH ILIAIAHUS ), HAMAJICHU
C TOJIeKAIUTE HA TIOJTyYaBaHEe JTU3UHIOBH CTUMYJIH;

®  TIPOMEHJIMBY JIM3WHTOBY IUIAIIAHNS, 3aBHUCEIIN OT MHICKCH TN ITPOLIEHTH IbPBOHAYAITHO OIICHEHH,
M3IIOJI3BAKY MH]IEKCUTE WU MPOILICHTUTE Ha JIaTaTa Ha CTAPTUPAHE HA JIM3UHTa,;

e [IeHaTa 3a yNpaKHsABaHE HA OMNIMATA 3a TOKYIKa, aKO € JOCTaThYHO CHUTYPHO, Y€ IPYKECTBOTO-
JU3WHTOMOyYaTe 1€ TI0I3Ba Ta3! OIS,

® IUTAlaHWsI HA CAHKIIMH 33 MPEKpaTABaHE HA JIM3MHTOBHUTE JOTOBOPHU, aKO B CPOKa Ha JTU3UHTOBUS
JIOTOBOP € OTpa3eHO YMPaXKHSIBAHETO Ha OMIMA 33 MPEKpaTsABaHETO Ha JIOTOBOpa OT CTpaHa Ha
JPY>KE€CTBOTO-JIM3UHT OOy YaTell;

® CyMHUTE, KOUTO JIPYKECTBOTO OYAKBa Jia IUIATH Ha JTU3UHIOJIATEIIUTE KaTO rapaHIuK 3a OCTaThyHA

CTOMHOCT.

[IpomMeHAMBHUTE NU3MHIOBY IJIAILAHKS, KOUTO HE 3aBUCAT OT MHIEKCH WU IPEOLECHKH, a Ca CBBPAHHU C
W3ITBIHEHNE WM C M3TIOJI3BAaHETO Ha OCHOBHUS aKTHB, HE C€ BKJIIOYBAT B OIIEHKATa Ha 3aJIbJKEHHETO T10
JIM3UHT U B aKTHBA ,,[IPABO Ha Moy3BaHe™. Te ce mpu3HaBaT KaTo TEKyL] pa3XoJ B IEPUOJA, B KOMTO HACTHIIN
CBHOUTHETO WITH 0OCTOSATENCTBOTO, TOBEJIO JI0 TE3H IJIallaHusl.

JIM3MHrOBUTE IIIAILAHMS CE JUCKOHTHPAT C JIMXBEHUS IPOLIEHT, 3aJI05KEH B JOTOBOPA, aKO TOH MOXKE
na O'b/ie HEMOCPECTBEHO ONpPEIeIIeH WK ¢ TU(epeHIMAIHU JIMXBEH MPOLICHT Ha ApyXecTBaTa oT [ pynara,
KOITO Te Orxa miamany B ciydaii, ue 3aeMar (MHAHCOBH CPEACTBA, HEOOXOAMMHU 32 MTOJy4aBaHETO HA aKTHB
ChC CXOJIHA CTOMHOCT Ha aKTHBa ,,[IPaBO Ha MOJ3BaHE™, 3a CXOICH IEpPHOJ] OT BpeMe, NpPU CXOAHO
o0e3neyeHne 1 B CX0lHa HKOHOMHYECKa Cpeaa.

JIu3uHTOBUTE TUIAIIAHUS (BHOCKH) CBHIBPKAT B ONPEACICHO CHOTHOIIECHHE (UHAHCOBHUS Pa3Xoj
(IMxBa) ¥ MpUNagaIaTa ce yacT OT JM3UHIOBOTO 3aAbJDKeHKeE (T1aBHULA). JINXBEeHUTE Pa3xou MO JTU3UHTa
ce MPEJCTaBAT B OTYETA 32 BCEOOXBATHHUS J0X0[ (B Neyandara iy 3arydara 3a roIMHaTa) Ha APYKECTBOTO
npe3 Mepuojia Ha JIM3WHTa Ha TepuoJnyHa 0a3a, Taka 4ye Jja ce TOCTHTHE MOCTOSHEH JIMXBEH MPOICHT 3a
ocTaBallaTa HEeM3IUIaTeHa YacT OT TJIaBHMLATA 10 JIM3MHIOBOTO 33aJbJDKEHHE, KaTo ce MPEACTaBAT KaTo
,»(PMHAHCOBH pazxou”.

3abIDKEHUSTA 110 JIM3UHT e MPEJICTABAT Ha OTAEIHU PElOBE B OTYETA 32 UHAHCOBOTO ChCTOSHHUE:
»3ATBIDKCHISI 32 JIM3UHT - HETEKyIaTa 9acT Ha 3aIbDKCHUITA, ,,KpaTKkocpouHa 9acT Ha 3aBJDKCHUS 32
JIM3UHT - TEKylIaTa 4acT Ha 3abJDKCHHUATA, [IbIrocpovyHu 3aQbKEHHS KbM CBBP3aHHM JIMLA - HETEKYIa
4acT ¥ 3aJbJDKEHN KbM CBbP3aHU MPEANPUATHS — TEKyIIa YacT.

I'pynara oueHsiBa mociaenBaio 3aIbDKEHUETO M0 JIM3UHT KaTo:

e yBenu4aBa OaslaHcOBaTa CTOWHOCT, 32 /1a OTpa3M JIMXBATa MO 33 bJDKCHHUATA TI0 JIM3HHT;

e HaMmassiBa OanaHcoBaTa CTOWHOCT, 3@ /1a OTPa3y U3BBPILEHUTE JIN3WHIOBH TUIAIIAHMS;

e mpeoleHsBa OanaHCOBaTa CTOMHOCT Ha 3abJDKEHHATA O JIM3HUHT, 32 Ja OTPa3H MPEOLIEHKUTE WU

M3MEHEHUATA Ha JIU3UHTOBHSI JOTOBOD;

® TapaHIMHTE 332 OCTaThYHA CTOWHOCT C€ MpepasrieXkaaT U KOPUTHPAT, aKo € HE0OXOANMO KbM Kpast

Ha BCCKU OTYCTCH IICPUOA.
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I'pymara mpeorneHsiBa 3aAbDKEHUATA CH 1O JH3UHT (TIpM KOETO W3BBPIIBA W KOPECTIOHAHUPAIIN
3aMKUCBaHUs KbM ChOTBETHUTE aKTHBH ,,[IPABO HA MOJI3BaHE ), KOTaTo:

e UMa MpOMsHA B CPOKa Ha JIM3WHTA WIIH € Bh3HUKHAIO CHOUTHE M 00CTOSTEICTBO, KOETO € JIOBEJIO
70 TIpOMsIHAa B OIEHKaTa Ha ONIMATA 32 3aKyITyBaHE, MPU KOETO KOPWUTHPAHUTE 3aABJDKEHUS 10
JIM3UHT C€ MPEU3UUCISIBAT C KOPUTUPAH AUCKOHTOB MPOIICHT;

® UMa NMPOMSHA B IUIAIAHUATA 32 JIM3UHT, POU3THYAINA OT MPOMSIHA B HHIEKC FITH MTPOLIEHT WJIH NMa
MPOMSIHA B CYMHTE, KOMTO CE OYaKBa Jia ObJaT JBJHKUMHU 110 TapaHIMK 332 OCTaThyHa CTOWHOCT, TIPU
KOETO KOPUTHPAHHUTE 3aBJDKEHHS 110 JIN3UHT Ce MPEH3YHCIIABAT C HEIPOMEHECHUS (OPUTHHATHI)
JMCKOHTOB TIPOIIEHT (OCBEH KOTaTO MPOMSHATA B JIW3UHTOBUTE TUIAIAHMS, IPOU3THYA OT MTPOMSHA
B IUTABAIIUTE JINXBEHH MPOIEHTH, B TO3W CIy4ail ce M3IMOJ3Ba KOPUTHPAH JAUCKOHTOB IPOIICHT,
KOHNTO OTpa3sBa MPOMEHHUTE B TMXBEHHS TPOIICHT);

® IM3WHTOBHSAT JAOTOBOP € W3MEHEH W TOBAa M3MEHEHHE HE € OTPa3eHO KaTO OTJENEH JU3WHT, B TO3U
Ciyqail 3aIbJDKEHHETO TI0 JIM3WHT Ce MPEU3YHCIsABa KaTo ce 0asmpa Ha CpOKa Ha NMPOMEHEHUS
JIN3UHTOB JIOTOBOP, TUCKOHTUPANHKH TPOMEHEHUTE JTU3UHIOBH IIJIAIIAHMS C KOPUTHPAH JTUCKOHTOB

IIPOLUECHT KbM JlaTaTa Ha BJIM3aHE B CHUJIa HA U3MEHCHUETO.

6) Kpamkocpounu nu3unzoeu 002080pu U TU3UHZ06U 002060PU OCHOGHUAM AKMUE, N0 KOUMO €
C HUCKA CMOUHOCM

['pymara mpunara ocBoOoxxaaBanero mo pexa Ha MC®DO 16 oT M3UCKBaHETO 32 MPU3HABAHE HA aKTHUB
,»[IPaBO Ha TOJI3BaHe" U 3aJbJDKEHUE 110 JIM3UHT 32 KPAaTKOCPOUHHUTE CH JIN3UHIOBU JIOTOBOPHU HA CTpajyl U
TPaHCIIOPTHH CPEICTBA M 3a JIM3MHIOBUTE CH JOTOBOPH HAa aKTUBH HA HUCKA CTOMHOCT, NPEACTABIISABALIH
MIPUHTEPU U APYTH YCTPOICTBa, KOUTO I 'pymnaTa cunTa, 4e ca Ha HUCKa CTOMHOCT KaTO HOBH U C€ U3MOJI3BaT
camocTosTenHo B ['pynara, 6e3 1a ca 3aBUCUMHU U TACHO CBBP3aHU C IPYTU aKTHBH.

HHaHlaHI/IﬂTa BBB Bpb3Ka C KPAaTKOCPOYHHU JIM3UHTOBU AOTOBOPHU U JIMBMHI'OBU AOTOBOPHU, IO KOUTO
OCHOBHUSIT aKTHB € C HUCKa CTOMHOCT Ce IIPU3HABAT AUPEKTHO KaTO TEKYII pa3xo/l B OTYETa 3a BCEOOXBATHUS

noxoz (B mevanbata wium 3ary0ara 3a ToMHaTa) Ha 0a3a JJMHEEeH METO/I 3a TIepro/ia Ha JIM3UHTA.

Jluszunzooamen

I'pymara knacuduiypa BCEKH OT CBOMTE JIM3UHTOBU JOTOBOPU KaTO JOTOBOP 3a ONEPATHUBEH HIIU
noropop 3a (uHaHcoB su3uHT. Koraro ¢ J0roBopa 3a JIM3UHT C€ MPEXBBPJIAT IO CHIIECTBO BCHYKU
CHINECTBEHH PHCKOBE U CTOMAHCKH U3TOJIU OT COOCTBEHOCTTA BhPXY OCHOBHUSI aKTHUB, TOH € KIIaCHU(pHUIIpa
KaTo JOroBOp 3a (PMHAHCOB JIM3WMHT, BCMUKHA OCTAHAIM JIOTOBOPH C€ KJIACH(UIIMPAT KAaTO JIOTOBOPH 3a
OTIepaTHBEH JIM3UHT.

Onepamugen ausune

[IpuxonuTe OT HAeM OT ONEPATHBHUTE JIM3WHTH Ce MpPU3HABaT OT ['pynara Ha nwHelHa 0aza 3a
Tepro/ia Ha JTU3UHTOBHS JOTOBOP. [IbpBOHAYATHUTE IPEKH PAa3X 01, U3BBPIICHU BB BPh3Ka C IOCTUTAHETO
Ha OIEPaTUBHUS JIN3UHT, Ce MPUOABAT KbM OaJlaHCOBAaTa CTOMHOCT Ha OCHOBHUSI aKTHB U C€ IIPU3HABAT KaTO
pasxoj mpe3 Cpoka Ha JIM3WHTOBHS JOTOBOP HA JIMHEWHA Oa3a.

OCHOBHUSAT aKTHB, IMpEeIMET Ha JM3UHTOBUS JOTOBOP, OCTaBa U CE€ MPEACTaBs B OTYETa 3a
(buraHCOBOTO ChCTOSTHUE HA [ pymara.

Dunancos auzune
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I'pymara npr3HaBa u mpeAcTaBs akKTUBUTE, IBPKAHM 0 CHUJIaTa Ha IOTOBOP 32 (PHMHAHCOB JIM3WHT, B
CBOSI OTUET 3a (PMHAHCOBO CHCTOSHHE IMOJT (JopMarTa Ha JIN3MHIOBO B3EMaHe, YMATO CyMa € paBHA HAa HETHATa
WHBECTHUIHA B JTU3MHTOBHS IOTOBOP.

I'pymara mpu3HaBa UHAHCOB JOXOA (JIMXBa IO JIU3WHT) MPE3 CPOKAa Ha JIM3MHIOBHS JIOTOBOP IO
MojieJla Ha IMOCTOSHHA TEpPHOANYHAa HOpMa Ha BB3BPBINAEMOCT OT HETHATa CH MHBECTHIWS B JIM3HMHTA.
JIuxBeHUTE MPUXOIU CE BKIIOYBAT B OTYETAa 3a BCEOOXBAaTHUA 10Xoxa (B reyanmbara win 3arybara 3a

romrHaTa) KaTo GUHAHCOBH MPUXOIU Ha 0a3a eeKTHBCH JTUXBEH IMPOIICHT.

Koraro AOTOBOPBHT CbABPIKA JIU3UHI'OB U HEJIM3UHI'OBU KOMIIOHCHTHU JPYKECTBOTO IIpUjiara MC®O

15, 3a na pasmpenenu 00IIOTO BE3HATPAKACHHE IO JOTOBOPA MEXTY OTIEITHUTE KOMIIOHEHTH.

2.24. Ilencuonnu u Opyzu 3a0vadceHUs KbM HEPCOHANA NO COUUATHOMO U MPY008o

3aAKOHOOameiCmeo

TpynoBure n OCUIYpUTEIHH OTHOIICHUS C PaOOTHULIUTE U CIyXuTenuTe B ['pynaTta ce ocHOBaBar
Ha pasnopenoute Ha Komekca Ha Tpyga W Ha pasmopeaOuUTe Ha JCHCTBAILOTO OCHTYPHUTENIHO
3aKOHO/IATENICTBO 3a JIPYXKecTBaTa, W3BBPILBAIIN CBOSTA JeHHOCT B bwaeapus, Ha nonckus Komekc — 3a
npyskectBata B [lonua, Ha TPyAOBOTO 3aKOHOAATENCTBO U KoneKTHBHUS TPyIOB JOrOBOP 3a APY’KECTBATa B
Yxpaiina, na TpynoBoto 3akoHoaatenctso, OOIMs KOJIEKTUBEH TPYIOB AOTOBOP U AekcTBautus [IpaBUIHIK
Ha Tpyaa 3a ApyxecrtBata B CwupbOus, 3akoHa 3a TpyAa — 3a IPYKECTBOTO B Jlameus, TPyIOBOTO
3aKOHOJIATEJICTBO 3a JpykecTBaTta B Benapyc, Ha 3akoH Ha PemyOnmka Kasaxcran 3a 3a1b/DKeHHS O
COLIMAJTHO OCUTYPSIBAHE 3a OPYKECTBOTO B KasaxcmaH, Ha TUTOBCKHU KOJEKC Ha TPyZa - 3a APYKECTBOTO B

Jlumea M Ha MOJIOBCKU KOJIEKC Ha TPpyJa - 3a APYKECTBOTO B Mordosa.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxomu 3a HaeTHs TepcoHan Moj ¢opMmaTa Ha BB3HArpaXIeHUs, OOHyCH U
COIMAJTHU JIOTUIAIIAHUS ¥ TpUI00MBKY (M3UCKYEeMH 3a YpEeKJIaHe B paMKHUTE Ha 12 mecema ciea Kpas Ha
MepHoa, B KOWTO TMEPCOHATBT € IMOJIOKWI TPYJ 33 TAX WIA € W3IBIHWI HEOOXOJWMHUTE YCIOBHA) Ce
MpU3HABAT KaTO Pa3Xo/l B OTYETA 3a BCeoOXBaTHHS J10X0J (B meuyandaTa Wid 3arybaTta 3a rogdHaTa) OCBEH
axo majgeH MC®O He W3KCKBa Ta3u CyMma Jla C€ KalmuTaau3upa B ce0ECTOHHOCTTA Ha OIpPE/IENICH aKTHB 3a
MepHOo/Ia, B KOMTO € MOJIOKEH TPYABT 3a TSAX W/WIK ca U3ITbJIHCHH N3UCKBAHUATA 3a TIXHOTO TOJIy4YaBaHe, U
KaTo TEKYIIO 3aJbJDKeHHUe (Clle/ MpHCIajaHe Ha BCUYKY IJIATEHH Bede CYMH W TOJIaraliy ce YAPHKKH) B

pa3Mep Ha HEJUCKOHTUpAHATa UM CyMa.

KbsMm JaTaTa Ha BCCKU KOHCOJIMANPAH (1)I/IHaHCOB OTUCT APYKECTBATA OT prnaTa IMpaBAT OLICHKA Ha
cymMara Ha OYaKBAaHUTE pa3XOau IO HATPyNBaAIIUTE CE€ KOMIICHCUPYEMU OTITYCKH, KOATO C€ O4YaKBa Aa GBZIG
H3IUIaTCHA KAaTO PE3YyJITaT OT HCU3IOJI3BAHOTO IIPAaBO Ha HATPYIIAH OTIIYCK. B Ol€HKaTra C€ BKJIFOYBAT
HpI/I6HI/I3I/ITeHHaTa MMPEICHKAa 3a CYMUTC 3a CaAMUTC BL3HArpaXACHHA WU Ha BHOCKHUTE IIO0 3aABJIDKUTCIHOTO

06H.ICCTBCHO COUAJIHO U 3IpABHO OCUTYPSABAHC, KOUTO pa60TO,I[aTGJ'I$[T ABIDKU BbPXY TC3U CYMU.

Taumuemu

[Ipu M3puU9IHO BKIIFOYEHH YCJIOBHS B YCTaBH HA JPYy>KeCTBa OT I'pymara m Mpu B3€TO PEIICHHE OT
00110TO CHOpaHUsI Ha IPYKECTBATA, UIMIBIHUTSIHUAT TUPEKTOP U/WIH JPYTU PHKOBOJIHY JIMIA UMAT IIPAaBO
Jla 11a TOJIy9aT eIHOKPATHO Bh3HATPAXKCHUE (TAaHTHEM ), OOMYaHO OTIPEICIICHN KaTO MPOIICHT OT HeTHATA

rneyagba Ha APYKECTBOTO. To3u tun pa3xou 3a Bb3HArpaKACHUC CC IMPU3HABAT B OTUYCTA 34 BCCOXBATHUA
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moxon (B medanbara wiu 3ary0bara) B cTaTHsATa ,,pa3Xxoiu 3a IepcoHana”. Koraro ompeserneHa dacT ce
W3UCKBa Ja ObAe pa3cpoueHa 3a MO-ABIBI OT 12-MecedeH MepHoA, Ta3W 4acT ce OLEHSBa M0 HeiHara
cerairHa CTOHHOCT KbM JlaTaTa Ha ()MHAHCOBHUS OTYET U C€ MOCOYBA KbM HETEKYIUTE IMACUBH B OTYETA 32

q)HHaHCOBOTO CbCTOSIHHUE, CTATHA ,,3aBJIXKCHUA KbM HepCOHaJ’Ia”.

bouycnu cxemu

CyMI/ITC ABJDKUMU KBbM IIE€pCOHAJIa, BKJI. YJICHOBCTC Ha KJIFOYOBHUA YIPABJICHCKU NEPCOHAJ, IIO
Ppa3jiMyHu ONpujlaraiv OT APY>KCCTBATA B prnaTa 6OHYCHI/I CX€MH, C€C HAUHUCIsABAT 00nyaiiHo 3a OTYETHATA

roanHa, 3a KOsATO C€ OTHACAT NOCTUTHATUTE PE3YJITAaTU.

To3u Tun pa3xou 3a Bb3HArPaXICHUE CE IPU3HABAT B OTYETA 332 BCCOXBATHMSI JOXO/I (B mevandara
win 3arybaTta) B cTaTUsATa ,,pa3XxOnd 3a IepcoHama” M B oT4deTa 3a (PUHAHCOBOTO CBHCTOSHHUE KaTo

4,23 BbIIDKCHHUSA KbM HepCOHaﬂa” U ca OOMKHOBEHO KPaTKOCPOYHH.

vneocpounu 00xo0u npu nencuonupane
Inanose c degpunuparu 6Hocku
3a bvaeapus

OCHOBHO 3aIbJDKEHUE Ha ApY>KecTBaTa — paboTonareny B brirapus e 1a n3BbPIIBAT 3abIKUTEITHO
ocWrypsiBaHe Ha HaeTusi mepcoHan 3a ¢oHn “IleHcMn”, HOMBIHUTENHO 3aTBIDKUTEIHO ITIEHCHOHHO
ocurypsiae ([A3I10), ¢ponx “O6mo 3adonsBane u maiiunHcTBO” (O3M), doHn “beszpadoruna”, doHz

“Tpynosa 3nmononyka u npodecuonanna 6onect” (T311b), u 3apaBHO ocHUTypsiBaHE.

Pa3mepure Ha ocHTYypHUTEIHUTE BHOCKH ca perjaMeHTHpanu B Konekca 3a conuaaHo OCHTypsiBaHe
(KCO), kakto u B 3akona 3a O6romxera Ha 10O u 3akona 3a Oromxkera Ha H30K 3a choTBeTHaTa roavHa.

BrockuTe ce pa3znpenenst Mexay padboToaaTeNst 1 OCUTYPEHOTO JIUIle B ChoTBeTCTBHE ¢ mpasmiaTta Ha KCO.

Te3u OCUrypUTENIHHW TMEHCHMOHHHW IUIAHOBE, MPWJIaraHd OT JPY)KECTBOTO B KadyeCTBOTO My Ha
pabotonaTen, ca riaHoBe ¢ JehUHUPAHU BHOCKU. [Ipu TSX pabOTOAATENAT IUIAla MECEYHO OMPEICICHU
BHOCKHU B JbpxaBuHuTe Goua “Tlencun”, ¢poun “O3M”, doun “bespadoruna”, dona “T3I1B”, kakto u B
YHHBEPCAJIHU U MPOoGECHOHATHH TIEHCHOHHU (OHIOBE - HA 0a3a (GUKCHpAHH MO 3aKOH MPOICHTH U HIMa
MPaBHO WJIM KOHCTPYKTHBHO 3ab/DKEHHUE J1a J0IUIalia BbB (OHI0BETe OBbACHIN BHOCKU B CIIy4anuTe, KOraTo
TE HSMAT JOCTATHYHO CPE/CTBA JIa U3ILIATAT Ha ChOTBETHUTE JIMIIA 3apab0TEHUTE OT TAX CyMH 3a Mepuoja

Ha TpyAOBUA UM CTaX. Amnanoruynu ca u 3abJDKCHUATA 110 OTHOICHUE Ha 3PaBHOTO OCUTYPsBAHE.

3a opyscecmeama 6 uyscouna

Pasmepure Ha ocurypurenHute BHOCKM B Iloima ce yTBbpkgaBaT cbC 3aKOH 3a HALMOHAIHO
OCUTYpHUTENIHA cucTeMa, B YKpaliHa - 3aKOH 3a IeHCHOHHO obe3rnedaBaHe, B ChpOus - che 3aKoHa 3a Tpyaa
B PenyOnuka Covpbus, B JlatBus - cbc 3akoHa 3a COLMAIHOTO ocurypsiBane, JlutBa cbhc 3akoHa 3a
HAI[MOHAJIHOTO COLIMAIIHO OocurypsiBane Ha PenyOnuka JlutBa, B PenyOnuka Bemapyc - ¢bc 3akoH 3a
3abJDKUTETHUTE 3aCTPaxoBaTeIHH BHOCKM KbM ()OHIA 3a CONMajHa 3allUTa Ha HACEJICHHUETO Ha
MUHHCTEPCTBOTO Ha TpyJla U colaiHaTa 3ammura, B Kasaxcran — cbe 3akoH Ha PenyOnuka Kazaxcran 3a
3aJIBIDKEHHS 110 COIMATHO OCUTypsiBaHe W MosmoBa — cbCc 3aKOH 3a OIO/DKETa 3a IBP)KABHO COIMAIIHO
ocurypsiBaHe. PasnpeneneHneTo Ha OCUTYPUTEITHUTE BHOCKH MEXIy Pad0TOaTeNs U OCUTYPEHOTO JIUIIE Ce
OTIpe/IeNIsl B ChOTHOIIIEHUS, pErJIAMEHTHPAH! B CHOTBETHUTE MECTHH 3aKOHOJATEICTBAa 3aKOH 3a JbpKaBHA

CHUCTCMaA 3a COLIMATITHO OCUTYpPsIBAHC.
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KwMm 'pynata HiMa ch3ajeH U QyHKIIMOHHUPAIL YaCTEH JIOOPOBOJIEH OCUTYPHUTENIEH (BOHI.

JBIKUMHUTE OT Apy)KecTBaTa B ['pymara BHOCKM IO IUTaHOBETE C Ae(UHUPAHH BHOCKH 32
COLIMAJIHOTO U 3[PaBHO OCUTYpsIBaHE Ce IPU3HABAT KaTO TEKYIL pa3XoJl B 0TYETa 3a BCEOOXBATHUSA 10X0J (B
mevanbara WM 3arydara) ocBeH ako mageH MCOO He mW3uWCKBa Ta3u CyMa Ja C€ KalWTalu3upa B
ce0ecTOHOCTTa Ha OMpe/iesieH aKTUB, M KaTO TEKYIIO 33JAb/DKCHHE B HETUCKOHTHPAH pa3Mep, 3aeHO U B
Ieprosia Ha MoJlaraHe Ha TpyJa M Ha HAYMCICHUETO Ha CHOTBETHHTE JOXOIM HAa HACTHTE JIMIA, C KOUTO

A0XO0U BHOCKHUTE Ca CBbP3aHU.

Inanose ¢ degpunupanu 0oxoou

Cowraacno Kozekca Ha Tpyna paboToaaTensT Ha ApyKecTBata B bvieapus € 3aAbIDKEeH Ja n3Iliamia
Ha MepcoHaja cu obe3nieTeHne B pa3Mep Ha OpyTHOTO TPYIOBO Bb3HArpakJCHNE Ha ChOTBETHHS CITYKUTEI
3a JIBa Mecela py IpeKpaTsBaHe Ha TPYJOBOTO MPABOOTHOIICHHE C HETO ITOpaIy IIEHCHOHUpaHe. B ciryyai,
4e CIY)KHTEINAT € MPUIOOWT B NMPEIIPUSATHETO WIN B ChIATa rpyna MPEINpHATHS AeCeT TOAUHH TPYIOB
CTaX TMpe3 IMOCIeTHUTE JBaZieceT TOAMHH, OOe3leTeHHeTo € B pa3Mep Ha OpyTHOTO TPYAOBO
BB3HArpaXKICHHUE 3a IIecT Mecela.. [1o cBouTe XapaKTepUCTHKH TE€3U CXEMU Tpe/ICTaBIsABaT HepoHIUpaHH
IUTAHOBE C e(UHUPAHU JJOXOIH.

CwriacHo 3akoHa 3a Tpyna B CopbOus paboToIaTeNAT Ha CPHOCKOTO JAPYKECTBOTO € 3aIbJDKEH Ja
W3IUTIATH Ha TIepCcoHala Mpy HACThIIBaHE HA MIEHCHOHHA BB3pacT 00e3IIeTeHne IpH IEHCHOHUPAHE B pa3Mep
Hali-MaJKo Ha TPU CpPeJHM pabOTHH 3aIUiaTH, W3YMCICHW KbM MOMEHTa Ha wm3Iuiamanero. ChriacHo
TPYAOBOTO 3aKOHOAATEIICTBO B VKpaiiHa W KOJNEKTHBHHUSI TPYAOB IOTOBOP Ha YKPAaUHCKOTO JPY)KECTBO,
paboTomaTensaT € 3agbDKeH Ja M3IUIalla HAa MEepCOHala IMpH HACTHIIBAHE HAa IICHCHOHHA BbB3pacT
o0e3IIeTeHre, KOeTO B 3aBUCKIMOCT OT TPYAOBHS CTaX B MPEIIPUSATHETO MOXe Aa Bapupa mexay 100 u 200
YKpawHCKH TPUBHHU (Mexay 6 mB. u 12 nB.). ChINO Taka Ipy»XECTBOTO B YKpaiiHa HAYHCISABA COIMATHH
00e31IeTeH s, KOUTO C€ U3IIAINAT MPEAN MIEHCHOHUPaHEe Ha CIYKUTEIUTE TIOPAIH CICHU(PUYHH YCIOBHS Ha
Tpyd. ChriacHo TpyZOBOTO 3aKoHOaTescTBO B [lomma paboronarensat uMa 3aabbDKeHHE a U3IUIaTH IPU
NIEHCHOHUPaHe — e/lHa OpyTHa MeceyHa 3ariata. ChrilacHO TPYAOBOTO 3aKOHOJaTencTBo B Jlutsa, JlaTBus,

Benapyc nu MOJ'I,I[OBa HsiMa 3aIbJDKCHUS KbM IIEPCOHAJIA TPU ICHCUOHHUPAHEC.

Ilo cBoute XapaKTCPpUCTHUKU TE3U CXEMHU INPCACTABIISIBAT Heq)OH,Z[I/IpaHI/I IJIAaHOBE C I[e(l)I/IHI/IpaHI/I

JIOXOJIH.

W3uncnenneTo Ha pasmepa Ha Te€3H 33AbJDKEHHS Hajlara y4acTHETO Ha KBaJH(DUIUpPaHH aKTIOEpH,
3a J1a MOJKe Jla ce OIpeJIeNN TAXHATa CerallHa CTOHHOCT KbM JlaTaTa Ha (PUHAHCOBUS OTYET, 110 KOSITO TE C€
NPEACTaBAT B KOHCOJNUAMPAHHUS OTYET 3a (PMHAHCOBOTO CBHCTOSIHME, @ PECIEKTUBHO H3MEHEHHETO B
CTOMHOCTTa UM C€ IPEACTaBi B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHHUS JOXOJ KaTO: a) pa3sXoJuTe 3a
TEKyILl U MUHAJ CTaX, PAa3XOAUTE 3a JUXBa U €PEKTUTE OT CHKPALICHUATA U YPEXKAAHUITA Ce IIPU3HABAT
BeJIHAra, B IEPHO/Ia, B KOMTO BH3HUKHAT, M IPEJICTABAT B TEKyIaTa revanda ii 3aryoa 1o ctaTus ,,pa3xou
3a mepcoHan”’, a 0) edeKTHTe OT MOCIEABAIIUTE OICHKH Ha 3aJBJDKCHUATa, KOUTO IO CBHIIECTBO
MpeCTaBIsIBAT aKTIOSPCKH MevanOun u 3aryou, ce MpU3HaBaT BeJHAara, B IepHo/ia, B KOWTO Bb3HUKHAT, U CE
MpeCTaBAT KbM APYTHUTE€ KOMIIOHEHTH HA BCEOOXBAaTHHS NIOXOJ, IO CTaTus ,,[IOCIEABAILM OLIEHKH Ha
MEHCUOHHU TUIAHOBE C JIeQUHUPAHU JOXOJN . AKTIOEPCKUTE MevYaaOn U 3aryOu Mponu3THYaT OT POMEHH B

AKTHOCPCKUTEC PCAIOJIOKCHUSA U OIINUTA.

KbvMm JaTraTa Ha BCCKU TI'OJUIICH KOHCOJMAWPAH (1)I/IHaHCOB OTUYCT APYKECTBATa OT prnaTa

Ha3Ha4daBaT CepTI/Iq)I/IHI/IpaHI/I AKTIOCpHU, KOMUTO MH3AaBaT HAOKJIaJ C TEXHUTEC HN3YHUCICHUSA OTHOCHO
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IBITOCPOYHUTE WM 3aIbJDKEHHS KbM IEepcoHasia 3a O0e3leTeHHd NpW MpeKpaTsBaHe Ha TPYZAOBOTO
MPaBOOTHOIIICHUE TIOpaAu TNEHCHOHMpaHE. 3a IeNTa T€ MNpujarat KpeIuTHUS METOJ Ha MPOTHO3ZHUTE

€IMHUIIA.

CeramHaTa CTOWHOCT Ha 3aIBDKCHHETO IO JeQUHMpAHUTE IOXOAW CE€ H3YUCIIBA dUpe3
JUCKOHTHPAaHe Ha OBJCIIUTEC NMapUYHM TOTOIM, KOUTO CE OYakBa Ja ObJaT M3IUIATCHW B PaMKUTE Ha
MaTypHUTeTa Ha TOBA 33IbJDKEHHUE U MIPH U3IIOI3BAHETO HA JIMXBEHUTE PAaBHUINA HA JbPKABHH JBITOCPOIHU
o0iuraiuu ¢ TMOA00CH CPOK, KOTUPAaHW B CHOTBETHATA JbpXkKaBa, KbICTO (DYHKIMOHHpPA M CaMOTO

IpY>KECTBO.

IThawanun na 6azama na akyuu

[InamanusTa Ha 6a3aTa Ha aKIIMW HAa HAETH JINIIA ¥ JPYTH JIUIA, KOUTO MPEIOCTABAT CXOHU YCIYTH,
Cce OLICHSIBAT IO CIpaBeIIUBaTa CTOMHOCT HAa KAUTAIOBUTE MHCTPYMEHTH KbM JlaTaTa Ha MPEAOCTaBsHe. 3a
BB3HArpaXXICHMUS 3a IUIallaHe Ha 6a3aTa Ha aKIMH C YCIIOBUS, KOUTO He ca MPUAO0OMIIN ITPpaBa, CIIpaBe InBaTa
CTOMHOCT Ha JiaTaTta Ha OTIIyCKaHe Ha IUTall[aHeTo Ha 0a3aTa Ha aKIMM Ce U3MEpBa Taka, ue Jla 0Tpa3siBa Te3U

YCIIOBHSA M [1a HAMA PEaTHU PA3JIUKU MEXKly OYaKBAaHUTE U JCHCTBUTEIHUTE PE3YNITATH.

Jloxoou npu nanyckaue

CpriaacHo MeCTHUTE pa3nopeOu Ha TPYAOBUTE U OCUTYPUTEIIHH 3aKOHOATEICTBA HA IPYKECTBATa
ot I'pynara, paboTozarensT umMa 3abDKCHHE @ W3IUIATH IPU MPEKpaTsBaHE HA TPYLOBHS JOTOBOP Ha

CITy>KUTEIIH, TIPeN TICHCUOHUPAHE, OIIpeIec/ICHH BUI0BE 00E3IIETCHHSI.

I'pynara npu3HaBa 3a1b/DKEHUS KbM IIEpCOHANIA MO JOXOAX IIPH HAIlyCKaHe MPeAr HACThIIBaHE HA
MEHCHOHHA BB3PACT, KOTaTo € AEMOHCTpUpPaH OOBBP3BAlll aHTKMMEHT, BKJI. M Ha 0a3a aHOHCHpPAH IUIaH
(Hamp. 3a IPEeCTPYKTypUpaHe), 3a a Ce MPEKPaTH TPYLOBHUAT OTOBOP ChC CHOTBETHUTE JMLA Oe3 Ja uma
BB3MOXKHOCT J1a C€ OTMEHH, WJIH IIPH (OPMATHOTO U3AaBaHE HA JOKyMEHTHUTE B CIIydauTe Ha 3a 100pOBOJIHO
HamyckaHe. Jloxoau mpu HamyckaHe, IUITaATHMHU MoBeye OT 12 Mecena, ce IMCKOHTHpAT M MPEICTaBAT B

KOHCOJIMAUpPAHUA OTUCT 3a q)HHaHCOBOTO CBCTOSIHHE TI0 TSIXHATa CeramiHa CTOMHOCT.

2.25. Akyuonepen kanumain u pezepeu

Codapma AJl (npyx’ecTBOTO-MaiKa) € aKIHOHEPHO APYKECTBO M € 3aJABJDKEHO J1a PErHCTpupa B
TBProBCKUst pErUCTBP ONPEAEIIEH Pa3Mep Ha AKYUOHEPEH Kanumai, KOWTo Ja CIy>KU KaTo o0e3nedeHne Ha
B3€MaHMTA HA KpEeAUTOPHUTE. AKIIMOHEPUTE OTTOBAPAT 3a 33abJDKEHHUATA HA JPY>KECTBOTO 10 pa3mepa Ha
CBOETO aKIMOHEPHO y4YacTHE B KallUTaja W MOTaT Jia MPETeHAUpAT BpbIIaHe HA TOBA Y4acTHE CaMoO B
MPOM3BOJCTBO MO JUKBUAALMS MM HECHCTOATENHOCT. [py’KecTBOTO-Maiika OTYMTA OCHOBHMS CH KaluTall

10 HOMHHAJIHA CTOMHOCT Ha PETrUCTPUPAHUTE B ChJia aKIIHUU.

ChbIilacHO HM3MCKBaHUATA Ha T’Lpl"OBCKHH 3dKOH MU YyCTaBa prmeCTBOTO-MaﬁKa € IJIBXHO Ja

dhopmupa u pezeps “ono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (HOHIA MOTaT Ja ObIaT:

®  Hali-MaJIKO €JHa JIeceTa OT revyayidara, KosTo Ce OTILIIA, J0KATO CpeACTBaTa BbB (DOH 1A JOCTUTHAT
eIHa JieceTa 9acT OT aKIMOHEPHUS KamuTall WM IMO-TOJIsSMa YacT, OMpeJeiieHa M0 perieHue Ha

O0m0TO CHOpaHHE HAa AKLIMOHEPUTE;

® CpCacCTBaTa, MOJYUYCHU HAJA HOMHUHAJIHATA CTOMHOCT Ha AKIMUUTC HPHU U3JaBAHCTO UM (HpeMI/IeH

peseps);
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e IpYrdl M3TOYHHUIIU, IPEABHUICHH 110 perieHue Ha OO0II0To chOpaHue.

Cpencrsara oT (hoHIa MOTAT J]a CE U3ITOJI3BAT CaMO 33 TIOKPUBAHE HA TOJIUINTHATA 3ary0a U Ha 3ary0u
oT mpeaxonHu roamHu. Korato cpencrBata BBB ()OHIA JOCTUTHAT OMpPEAETICHUA B yCTaBa MUHHMAaJCH

pasMep, Cpe€acCTBaTa HaJ Ta3u CyMa MOrat aa 6T>IlaT M3IIOJI3BAHU 3a YBCJIIMYAaBAHC HAa aKIIMOHCPHUA KallUTall.

Obpamno u3Kynenume co0cmeeHu aKyuu Cca TPEICTaBEHH B KOHCOMUAWpPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE IO CeOECTOMHOCT (IIeHa Ha MPUAOOMBaHE), KaTO ¢ OpyTHATAa UM IOKyITHA IIeHa €

HaMmaJieH COOCTBEHHUST KAIUTAll Ha prnaTa.

[lewanbure nnm 3aryoute oT nmpoakbaTa Ha 0OPaTHO M3KYTIEHN COOCTBEHH aKIIMU ca 332 CMETKA Ha
HepasIpeeNieHara neyanda v ce MpeCTaBsAT AMPEKTHO B COOCTBEHUS KanuTan Ha [ pynaTa KbM KOMIOHEHTA

“HepasmpeneneHa meqanoa’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060pyosane ¢ HopMupaH oT:

e  TIOJIOKHTENIHATA Pa3IHKa MeX Iy OaJaHCcOBaTa CTOMHOCT Ha UMOTHTE, MALIMHUTE U 000PYABaHETO U

TCXHUTC CIIPaBCAJIMBU CTOHMHOCTU KBbM JaTaTa Ha U3BbPUIBAHC Ha ITPCOLICHKATA,

® TIOJIOKHUTCJIHATA pas3jinKa MCKIY OajaHcoBaTa CTOMHOCT Ha HMOTH, OTYUTAHU KaTO H3IIOJI3BAHU B
cobcTBeHaTa CTOIAHCKA ﬂeﬁHOCT, " TAXHaTa CHIpaBCajinBa CTOMHOCT KBbM JaTraTra, Ha KOATO TC CC

TpaHcdepupaT B UHBECTULIMOHHHA UMOTH.

EdexThT Ha 0TCpOUYCHUTE JaHBLH BbPXY NPEOLECHBYHUS PE3EPB € OTPa3eH TUPEKTHO 32 CMETKA Ha

TO3HU pe3epB.

[TpeoneHbYHUAT pe3epB ce MPEXBBPIS KbM HATPYNAHH Ie4aOon, KOraTo akTHBHUTE C€ OTIHCBAT OT

KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSIHUE Ha I'pynara iy ca HamrbJIHO aMOPTU3UPAHHU.

[IpeoueHbUHUAT pe3epB MOKpUBa 00E3LEHKH Ha aKTUBHUTE, C KOMTO TOW € CBbp3aH. Tol Moxe na
ObJe M3IMON3BaH MPH peanu3auusiTa Ha AMBUACHTHATA M KallUTajJoBaTa MOJUTHKA Ha ['pymaTta camo ciex

MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3npe/ielieHa nevanda”.

Pe3zepevm no punancosu akmueu no cnpaeedusa CMoOUHOCH npe3 opyz 6ceodxXeameHn 00x00 ¢
dbopmupaH OT epeKTHTE OT OIICHKA IO CMPaBeUINBa CTOWHOCT HA JIPYTUTE JBJITOCPOUYHH KAMHUTATIOBH
uHBecTUIMH. [IpK OTIMCBaHE Ha T€3W MHBECTUIMH, (DOPMUPAHUAT PE3EPB HE CE PEIUKIIMpA NPe3 OTUeTa 3a

BCceOoOXBaTHHSI TOXO/T (TIpe3 meyandaTa uin 3arybara 3a roguHaTa).

Pe3zepevm om npeuzuucnenus Ha 4yicoeCMpaHHu OeUHOCMU 6b6 6AyMAma HA NPeOCHagaHe
BKJIIOYBA €()EKTHTE OT MPEU3UNCICHNs] Ha (PMHAHCOBHUTE OTYETH HA Y)KIECTPAHHHUTE JIPYKECTBA OT MECTHA
BaJlyTa BB BallyTara Ha TpencraBsHe Ha ['pynara. To3u pe3epB € NMpU3HAT KAaTO OTAEICH KOMIIOHEHT Ha
COOCTBEHHS KalMTaJl B KOHCOJIUIUPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSHHE M CE MPU3HABA KAaTO YacT OT
nedanbaTa Wi 3arydata B KOHCOJIHMJIMPAHHS OTYET 3a BCEOOXBATHUS JA0XOJ] Ha pel ,,lieqanoun/(3aryou) ot
npuaoOuBaHe M OCBOOOXKIaBaHE Ha IBLICPHH APY’KECTBA, HETHO” NMPH OCBOOOXKIaBaHe (mpoiaxbda) oT

qy>KJIeCTpaHHa IeHHOCT (IPYKECTBO).

2.26. @unancosu uncmpymenmu

duHaHCOB HWHCTPYMCHT € BCCKH OIOI'0OBOP, KOHTO nopaxaa €CAHOBPEMCHHO KAKTO (I)I/IHaHCOB aKTHUB B
€IHO MpeAnpudaTUe, TakKa H (1)I/IHaHCOB nmacuB WJIM HWHCTPYMCHT Ha COOCTBEHMSI KallMTall B apyro

MIpeaNpUsITHE.
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Dunancoeu akmueu
prsoﬂaqaﬂno npusHaeawne, macuqbuxauuﬂ u oyenseane

[Tpu mbpBOHAYATHOTO UM MPU3HABaHE (PMHAHCOBUTE AaKTUBU C€ KJIIACU(DUITUPAT B TPHU TPYIIH, CIIOPE]
KOHUTO T€ BIIOCIICZICTBHE CE€ OICHABAT 10 aMOPTH3UpPaHa CTOWHOCT, MO CTIPaBEAINBA CTOWHOCT Tpe3 APYTHUs

BCeOOXBaTEH JOXO/ U 10 CIipaBCJjiMBa CTOMHOCT npes3 nevanbara Win 3ary6aTa.

I'pynara mppBOHAYAIHO OLIEHSBA (PMHAHCOBUTE aKTUBH IO CIPABEUIMBA CTOWHOCT, & B CIy4ail Ha
(hMHAHCOBU aKTHBH, KOUTO HE CE OTYUTAT 1O CIIPaBEAINBA CTOMHOCT B Tiedan0aTa uin 3arybara, ce J00aBsIT
MPEKUTE Pa3xofu IO clenkara. V3kioueHne ca ThProBCKUTE B3EMaHUs, KOUTO HE ChABPKAT ChIICCTBCH
KOMITOHEHT Ha ()MHAHCHpaHE - T¢ CE OIICHABAT Ha 0a3a IieHaTa Ha cAelKara, onpeneneHa cpriacao MCDOO

15 Tlpuxoou om dozosopu ¢ knuenmu (Ilpunoscenue Ne 2.6.2).

[Mokynkure wnn nponaxOuTe Ha (UHAHCOBH aKTWUBH, YMHUTO YCJOBUS M3HCKBAT AOCTaBKa Ha
aKTHBHUTE B PAMKUTE Ha AAJCH MEPHUOJ OT BpeMe, yCTAHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Hiu
JeiicTBalla NpakTHUKa Ha ChOTBETHHUS Has3ap (PEAOBHM IMOKYIIKM), c€ NIPU3HABAT HA JlaTaTa Ha ThPryBaHe

(cmenxarta), T.€. Ha JaTara, Ha KosTo I'pymnaTa ce e aHraxupasia /a 3aKyIu WiId IpoJiajie aKTHBA.

Knacudpukanusra Ha (UHAHCOBUTE aKTHBU MpPU MBPBOHAYATHOTO WM TPU3HABaHE 3aBUCH OT
XapaKTePUCTUKUTE Ha JOTOBOPHUTE NMAPUIHM IOTOLM HA CHOTBETHUS (PMHAHCOB aKTHUB M OM3HEC MOJesia Ha
Apy»KecTBaTa OT I'pynaTa 3a TAXHOTO ynpasieHue. 3a 1a 0b/e K1acu(UIUpPaH U OLIEHIBAH [10 aMOPTU3UpaHa
CTOMHOCT HJIU IO CIIPAaBEJINBA CTOMHOCT B IPYT BCEOOXBAaTEH AOXO., yCIOBUATA HA 1aJeH (PUHAHCOB aKTHUB
Tp5[6Ba Ja nopaxaar nmapu4ydu 1oTouu, KOUToO NpeacTaBIsIBaT "caMo IUIalaHuyA 110 IJIaBHUIaTa U JIMXBaTa
(CIIT'JI)" mo Hem3OBIDKEHATa CyMa Ha TJIaBHHUIATA. 3a IeNnTa ce u3BbpiBa aHanu3 upe3 Tect Ha CIITJI Ha

HHMBOTO Ha MHCTPYMEHTA.

busnec mogenst Ha ['pynara 3a ynpasieHue Ha (PMHAHCOBUTE aKTHBH OTpa3siBa HaAYMHA, IO KOHTO
IpyskectBata oT ['pynara ynpasnsBaT (UHAHCOBUTE CH aKTHBH 3a TeHEpUpaHe Ha MapuyHU norouu. busnec
MOJIEJIBT ONpPEAEss Al MapuYHUTE MOTOLM ca Pe3yiTaT caMO Ha ChbOMpaHETO Ha JIOTOBOPHHU HapHyYHH

MOTOIIY, Ha TIPOJjak0a Ha (UHAHCOBHUTE aKTHBH, UJIH U JIBETE.

THocneosawo oyensesane

3a OCJIUTC Ha IOCJICABAIIOTO OLICHABAHC (I)I/IHaHCOBI/ITe aKTHMBHU Ca KJ'IaCI/I(l)I/II_II/IpaHI/I B CICOHHUTC

KaTeTOpHH:
e (dDuHaHCOBM aKTHMBHU 0 aMOPTH3HpPaHa CTONHOCT (JBJITOBH HHCTPYMEHTH)

o (DuHAHCOBM aKTHBH I10 CIIPABEINBA CTOMHOCT Npe3 IPYTHsi BceoOXBaTeH A0X0/1 06e3 "perukimpane”

Ha KyMYJIATUBHUTE ITeYaJION 1 3ary0u (KarMTallOBH HHCTPYMEHTH)

Kﬂacud)ukaquHHu cpynu

Qunancosu axmusu no AMOPMUUPAHA CMOUHOCI (0b1208U UHCMPYMEHNU)
I'pynara onieHsBa (MHAHCOBUTE aKTHBH 10 aMOPTU3MpPaHA CTOMHOCT KOraTO ca yJIOBJICTBOPCHU U

ABCTC YCJIOBUA ITO-A0TY:

e (hpMHAHCOBUAT aKTHB C€ IBP)KH M H3II0J13Ba B PAMKUTE Ha OM3HEC MOJEJ, MMaIll 3a 11eJ HErOBOTO

ABPIKAHE C OTJICA MOJIYyUaBaHC HA JOTOBOPHUTC MapUiIHU NOTOLU OT HETO, U

® YCJIOBHUATA Ha JOroBOpa 3a (l)I/IHaHCOBI/IH AKTUB IMOPAXJAAT NapUYHU NOTOLM HAa KOHKPCTHU NAaTH,
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KOHMTO IMPpEACTABJIABAT CaMO INUIAIIaHWA 110 I'ITaBHUIATa U JIMXBUTEC BBPXY HEU3ABJDKCHATA CyMa Ha

TJIaBHHUIIATA.

®DUHAHCOBUTE aKTUBHU 110 aMOPTU3UPAaHa CTOMHOCT BIIOCIIEACTBHE CE OIICHSBAT Ha 0a3a MeTo/aa Ha
edextuBHus muxBeH nporedt (EJIIT). Te nomrexar va obesnenka. [levanbure u 3aryoure ce mpu3HaBar B
OTYeTa 3a BCEOOXBATHUS JI0X0J (B TeuanbaTa WM 3aryoara 3a roJuHara), KOrato akTHBbT ObJIe OTIHCAH,

MoauHUITIpaH WIH 00C3IICHEH.

®uHAHCOBUTE aKTUBU 110 aMOPTH3UpaHa CTOMHOCT Ha ['pymara BKIIOYBAT: MAPUYHU CPEACTBA U
[ApUYHU €KBUBAJIECHTU B OaHKH, THPIOBCKH B3€MaHUs, B T.4. OT CBbP3aHHU JIMLA, IPEIOCTABCHH 3a€MHU KbM
CBBP3aHH NPEINPUATHI U 3aeMU KbM TpeTu Juua ([lpuroscenue Ne 19, Ipunoscenue Ne 20, Ipunoscenue

Ne 22, Ipunoosicenue Ne 23, Ipunosicenue Ne 24 u Ipunosicenue Ne 25)

QuHaHCO8U AKMUBU NO CHPABeOIUSA CHMOUHOC 8 Opyeus 8ceodxeameH 00X00 (KaAnumaiosu

UHCmMpymeHmu)

[Tpy TbpBOHAYATHOTO MM MpPU3HABAHE JpPYy’KECTBaTa OT [ 'pymara Morat jJa HampaBsIT HEOTMCHHM
n300p J1a KIacuUIUpaT ONpeaciiCH! KalluTAIOBM HHCTPYMEHTH KaToO TaKUBa, ONPEICIICHY 0 CIIPaBe/INBa
CTOMHOCT B APYTHsl BCEOOXBATEH J0XOJ, HO CaMO KOraTo Te€ OTrOBapsT Ha ONPEACTICHHUETO 32 COOCTBEH
karmurtan cbriaacio MCC 32 @urancosu uncmpymenmu. npedcmassHe U HE C€ IbpPKAT C 1IeJl ThPryBaHe.

Knacudukanusra ce onpenens Ha 6a3a HHIUBUYaIHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[Ipn ormucBaHe Ha TE3W aKTHUBHM NedyalOWTe M 3aryOMTe OT OLEHKA J0 CHpaBeUIuBa CTOMHOCT,
OTYETEHH B JAPYTHs BCEOOXBATEH JOXO HE Ce PEHUKIMpAT npe3 nevandara wim 3arybara. JuBugeHTuTe ce
NpU3HaBaT KaTo “‘(DUHAHCOBHM MPHUXOHM~ B OTYETA 3a BCeOOXBATHUs JA0X0[ (B rmedanbara wid 3arydata 3a
TOJIMHATA), KOraTo NpPaBOTO BBPXY IUIAIIAHETO ObJE YCTAaHOBEHO, C M3KJIIOYEHHE HA CIIy4auTe, KOraTo
ApyXecTBaTta OT I'pynaTa M3BIMYAT MOJI3M OT TE3H IMOCTHILICHHUS KaTO BH3CTAHOBSBAHE HAa YacT OT IIeHaTa
Ha TpupoOuBaHe Ha (UHAHCOBHS aKTWB, B KOMTO ciy4ail medanOuTe ce OTYMTAT B APYrHs BCeoOXBaTEH
noxon. KanuramoBuTe MHCTPYMEHTH, OINPEAEICHH KaTO TaKWBa IO CIPaBEJIMBAa CTOMHOCT B JAPYTHUS

BCEOOXBaTEH JIOX0JI, HE ca 0OSKT Ha TECT 3a 00e3lIeHKa.

prnaTa € HallpaBuJjia HCOTMCHHUM I/I360p Ja Knacn(bnunpa B Ta3W KaTeropus MaJllUHCTBCHUTE CU
KanuTaJIOBU MHBECTULINHU, KOUTO T4 AbPXU ABJITOCPOYHO U BB BPb3Ka CHC CBOUTE ouzHec HWHTCPECHU B TC3U
APYKECTBA. 3HaYMTEIHA YaCT OT TAX CE ThPryBaT Ha KallMTAaJIOBHU I1a3apu. Tes3n HWHBCCTULIUH Ca NTPEACTABCHU
B KOHCOJIMAWPpAHUA OTHUET 3a (1)I/IHaHCOBO CbCTOAHHUEC KBM CTaTusTa ,,prrl/l ABJITOCPOYHM KaIllMTaJIOBU

UHBECTULINN .

Omnuceane

®uHaHCOB aKTWB (WJIM, KOTaTO € TMPUIIOKUMO, YacT OT ()MHAHCOB aKTWB WMJIM YacT OT Tpymna oT

CXOJHH q)HHaHCOBI/I aKTI/IBI/I) CC OTIIMCBA OT OTYETA 3a (bHHaHCOBOTO CbCTOSAHHEC HA prnaTa KOorarto:
® [IpaBaTa 3a MMOJYyYaBaHC HA HApUYHUTC IMOTOLHX OT aKTUBA Ca U3TCKIIN, WA

e [paBaTa 3a I[OJYy4YaBaHE Ha IAPUYHM IIOTOLM OT aKTWBA ca NPEXBBpJIeHH wiM ['pynarta e moeina
3aIbJDKEHUETO /1 TUIATH HAITBJIHO TONYYEeHWTE MapuyHU MOTOLHM, 0e3 ChIecTBeHa 3a0aBa, KbM
TpeTa cTpaHa 4pe3 CliopasyMeHHe 3a MPEXBBPIISHE; NpU KoeTo: WK a) ['pynara e npexsbpiuia B
3HAYHUTEIIHA CTETICH BCHUKU PUCKOBE H ITOJI3U OT COOCTBEHOCTTA BHPXY akThBa; Wi 0) ['pynarta HATO
€ MPeXBbPIINJa, HUTO € 3aMa3nia B 3HaUUTEIHa CTEeNIeH BCUUKH PUCKOBE U MOJI3U OT COOCTBEHOCTTA

BBPXY aKTHBA, HO HE € 3ala3njia KOHTPOJa BbPXY HETO.
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Koraro I'pymara e npexsbpimia mpaBara CH 3a MMOJy9aBaHE Ha MAPUYHHU MOTOIM OT aKTHUBA WJIH €
BCTHIIUJIA B CIIOPa3yMEHHE 3a MIPEXBBPISHE, TS IIPABU OIICHKA HA TOBA JaJIM U JIO KaKBa CTEICH € 3ama3uia
pHUCKOBETE W TMOMBUTE OT coOcTBeHOCTTa. Korato I'pymata HHUTO € MpexXBHpIWIA, HUTO € 3ama3uia B
3HAYUTENIHA CTEICH BCHUYKM PUCKOBE M TIOJ3U OT COOCTBEHOCTTa BBPXY ()MHAHCOBUS aKTUB, HUTO €
MPEXBBHPIIMIa KOHTPOJIAa BBPXY HEro, TS MPOIbIDKaBa Ja MPU3HABa MPEXBHPICHUS aKTUB J0 CTENeHTa Ha
MPOIBIKABAIIIOTO CU yYacTue B Hero. B To3u ciayuait ['pynarta npusHaBa U CBbP3aHOTO C TOBA 3aIbJKEHUE.
[IpexBBprIeHUAT aKTHB W CBBP3aHOTO 33IbJDKEHHE Ce OIeHSABaT Ha 0a3a, KOSATO OTpassBa IpaBaTra U

3aJIBJDKEHUATA, KOUTO 'pynaTa e 3amasuia.

HpOH’BJ’DKaBaHIO y4aCTue, KOCTO € 1ona (bopMaTa Ha rapaHlys BBPXY HNPCXBBPJICHUA AKTHUB, CC
OILICHsABA ITI0 IMO-HHCKATa OT: II'bpBOHA4YaIHATa OaaHcoBa CTOMHOCT Ha aKTHWBAa U MaKCHUMajaHATa CymMa Ha

BB3HAIrpaXXJACHUETO, KOCTO MOKEC Ja CC N3HMCKa prnaTa Ja U3ILIaTH.

Obe3yenxa Ha Qunancosu akmueu

I'pynara npu3HaBa KOpeKTHB (MPOBHU3HA 32 00€31IEHKA) 32 OYaKBAHW KPEAMTHH 3aryOu 3a BCHUKH
IOBITOBH MHCTPYMEHTH, KOMTO HE C€ OTYMTAT IO CIpaBeljIuBa CTOWHOCT Mpe3 medyandara wid 3aryodara.
OuakBaHUTE KPEIUTHU 3aryOHM ce WM3YMCISABAT KaTO Pa3liMKa MEXAy JOTOBOPHUTE MApWYHU MOTOIH,
IBJDKUMU ChITIACHO YCIIOBUSTA HA JOIOBOPA, U BCUUKH IAPUYHM ITOTOLM, KOUTO I pynara ouaksa a moIy4u,
JMCKOHTHPAHU C ITbPBOHAYAIHUS ¢EeKTUBEH JIMXBEH NpolueHT. O4akBaHUTE MapUYHU MOTOLM BKIIOYBAT U
MapUYHUTE MOTOLM OT NMpoAaxOaTa Ha ABPKAHOTO 00E3MEUEHNE WM APYTH KPEIUTHH OJ0O0PEHHS, KOUTO

npeacTaBiABaT HEPA3ACIHa YaCT OT YCJIOBHATA HA JOrOBOpa.

3a U34YHCIIEHUETO HA OYaKBAHUTE KPEIUTHU 3aryOH M0 #pedoCcinageH 3aemu Ha C8bp3aHu U mpemu
auya 6KI. napuuHume cpedcmed u exeueaienmu 6 banku, I'pynara npunara oOnys Moaxo. 3a 00e3IeHKa,
onpeaeneH or MCDO 9. CrritacHo To3u nmoaxon I'pymnaTa nmpuiara “TpUCTEIIEHEH  MOJISI 3a 00€31IeHKA Bb3
OCHOBa Ha TIPOMEHH CHPSAMO MHPBOHAYATHOTO TPU3HABAHE HA KPEJAUTHOTO KAYeCTBO HA (DUHAHCOBHS

WHCTPYMEHT (aKTHB).
OuakBaHUTE KPEJUTHH 3ary0Ou ce MPU3HABaT Ha JIBa eTara:

a. ODuHaHCOB aKTWB, KOHTO HE € KpPEeOUTHO OOE3IeHeH TpU MTHPBOHAYAIIHOTO MY
Bb3HUKBaHe/pui00uBane, ce knacuduiupa B Etam (Stage) 1. ToBa ca 3aemu, npejocTaBEHH: Ha JUThXKHUIIN
C HUCBK PUCK OT HEM3IIbIIHEHNE U CTAOWMIHHM KaTO TeHIESHIIMH JTOOPHU KIFOYOBHU MOKa3aTein (PHUHAHCOBH U

He(UHAHCOBH), PEOBHO OOCITYKBaHH, U, M 03 HATMYHE Ha JbDKUMH CYMH, KOUTO Ca B IPOCPOYHE.

OT mBpBOHAYATIHOTO My IpU3HABAHE HETOBUAT KpPEAMTEH PHUCK M KadecTBa ca OOEKT Ha
HENpeKbCHATO HaOmojeHne u aHanu3u. OvakBaHWUTE KpPEAWTHH 3aryOW Ha (UHAHCOBHTE AaKTHBH,
knacupunupanu B Etan 1 ce onpenenst Ha 06a3a Ha KpeOUTHH 3aryou, KOMTO ca Pe3yNiTaT OT Bb3MOKHH
CHOUTHS HAa HEM3ITBJIHEHHE, KOUTO OMXa MOTJIH JIa HACTBIIST B pAMKHTE Ha clie/iBaluTe 12 Mecela oT )KMBOTa

Ha CbOTBCTHHA aKTHUB (12-MGCGIIHI/I OYaKBaHU KPEAUTHU 3ary61/1 3a I/IHCTPYMGHTa).

0. B cimyuaunTe, koraro cieJ IbpBOHAYAIHOTO MPU3HABaHE Ha (PUHAHCOB aKTHUB, KPETUTHUSAT MY PUCK
HapacHe 3HAYMTEITHO M B PE3yJITaT OT TOBa HETOBHTE KayecTBa C€ BIIOMAT, TOW ce Kinacudumupa B Etam
(Stage) 2. OuakBaHHUTE KpeIUTHHU 3ary0H Ha (PMHAHCOBUTE aKTUBH, Kiacuuuupanu B Etan 2 ce onpenenst
3a HeNHs OCTaBall KUBOT (CPOK) Ha CHOTBETHHS aKTHB, HE3aBHCHMO OT MOMEHTa Ha HACTHIIBAHETO Ha

HCHU3IIBJIHCHUCTO (O‘IaKBaHI/I KpeAUTHU 38.Fy6I/I 3a OCJIUA )KUBOT (CpOK) Ha I/IHCTpYMeHTa).

73



I'PYIHA CO®APMA
IPAUJIOXKEHUA KbM MEXIUHHUSA KOHCOJIUIANPAH ®UHAHCOB OTYET
3a TpHMeceueHHs epuoj, 3apbpmBan Ha 31 mapr 2021 roguna

PwroBomcTBOTO Ha I'pymara e pa3pa®oTHIIO MONWUTHKA W KOMIUIEKC OT KPHUTEPHH 3a aHaIu3,
YCTaHOBSIBAHE W OIICHKA HACTHIIBAHE HA CHCTOSHHUE HA ,,3HAUYUTEITHO HAPACTBAHE HA KPEAUTHUS PUCK’ .

OCHOBHH BBITPOCH OT TSAX Ca OMOBECTEeHU B [Ipunoocenue Ne 41,

B cnydanTe, KOrato KpeJIMTHHUAT PUCK HA (QUHAHCOB aKTHB HApacHE JIO HUBO, KOCTO WHAWKUPA, Ye
MMa HACTBIWIO ChOWTHE Ha HEM3NBJIHCHHE, (DUHAHCOBUAT aKTUB CE CUYMTA 3a OOC3IEHEH M TOW ce
knacudummpa B Etan (Stage) 3. Ha To3m eram ce ycTaHOBSIBAT M M3YHCISBAT MOHECEHUTE 3aryoW IO

CbOTBCTHUS aKTHUB 3a LICJIMA MY OCTaBalll )KUBOT (CpOK).

PwvroBomCcTBOTO Ha ['pymaTa € M3BBPIIMIO CHOTBETHH aHAIM3H, HA 0a3a Ha KOWTO € OMpPEeIeTiiio
KOMIUIEKC OT KPUTEPUU 3a ChOUTHS HA HEU3bJIHEHUE. EVH OT TAX € Mpocpovrsl Ha ThDKUMU JOTOBOPHU
amanus mosede otT 90 THU, OCBEH ako 3a OmpezesieH HHCTPYMEHT He ca HaluIlle 00CTOsITEeNCTBa, KOUTO
paBsT 000puMoO TOBa TBEpAeHUE. Hape ¢ Hero, ce HabroqaBaT U APyry ChOUTHS, Bh30CHOBA HAa BBTPEIITHA
Y BBHITHA HH()OPMAIH, KOUTO ca HHIUKATOP, Y€ [UTHKHUKHT HE € B ChCTOSHUE Ja 3arjlaTi (Bh3CTAaHOBH)
BCHYKH BCE OIII€ IBDKUMU OT HEr0 CyMH IO JIOTOBOP, BKJ. KaTO C€ B3eMAaT MPEIBH] U BCUYKU KPEAUTHH
yJecHeHus mpeaocTtaBeHu oT ['pymara. OCHOBHHM BBIIPOCH OT IOJIMTHKATAa U KOMILIEKCA OT KPUTEPHH ca

onoBecTeHu B [Ipunoscenue No 41.

I'pynarta xopurupa ouakBaHHMTE KpEAWTHH 3aryOW, ONpeAesicHH Ha 0a3a MCTOPUYECKH JaHHH, C
MPOTHO3HH MAaKPOMKOHOMHMYECKH IOKA3aTelH, 32 KOUTO € yCTaHOBEHO, Y€ MMa KOpEeJIalus U ce OYakBa Ja

OKaKaT BJIMSHUE BHPXY pa3Mepa Ha OYaKBaHHUTE KpeAUTHH 3aryou B Obaerie.

3a n3uMcIsIBaHE Ha OYaKBAaHUTE KPEOUTHHU 3aryOM Ha mbpeo6cKUme 63eManus u akmueume no
00z2o6opu ¢ kiuenmu I'pynarta e n3dpaia 1 npuiara oIpocTeH MOAX0A Ha 0a3a MaTpHLA 3a U3UHCICHUE HA
OYaKBaHM KPEIUTHU 3aryOd M He MpOCieAsBa MOCIEABALINTE NIPOMEHH B KPEIUTHUS UM puck. IIpu To3u
MOJIXO/ TSI MIPU3HABA KOPEKTUB (ITPOBHU3MsI 32 00€3IeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeAWTHA 3aryba 3a
LUl CPOK Ha B3€MaHMATA KbM BCsIKa OT4eTHa parta. ['pymara e paszpadoTwia M mpujara Marpuua 3a
MPOBU3UpaHe, KOITO ce 0azupa Ha UCTOPUIECKUS OIHT 110 OTHOIICHUE HA KPEAUTHHUTE 3aryOu, KOpUTHPAHU
C MMPOTHO3HM (PAKTOPH, CIIEHUPUUHM 32 ATBKHALUTE 1 32 UKOHOMHYECKATa cpeJia U 3a KOUTO € yCTaHOBEHa

KOpeJallMOHHA Bph3Ka C MPOIIEHTa Ha KpeaAuTHUTE 3aryou. (IIpunoscenue Ne 41)

Omnuceane

O663H6H6HHT€ (I)I/IHaHCOBI/I AKTHUBU CC OTHHCBAT, KOraToO HEC CBUICCTBYBA PA3yMHO OYaKBAHC 34

chOMpaHe Ha MAPUIHUTE TIOTOIH TI0 JJOTOBOPA.

Dunancosu nacusu
H’prOHCI‘lCZJZHO npusHaeawe, macud)ukauuﬂ Uu oyensasaHe

@uUHAHCOBUTE MACUBU Ha ['pynara BKIHOYBAT THPrOBCKU U JIPYTU 33bJDKCHHS, 3a€MU U JIPYTU

MPUBJICYCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’Lp,Z[paq)TI/I.

H’LpBOHa‘laHHO BCHYKH (l)I/IHaHCOBI/I IMMacrMBH CC IIPpU3HABAT 110 CIIpaBCIJIMBa CTOfIHOCT, a B CJlIy4as Ha
34€MU U MPUBJICUCHU CPCACTBA U THPIrOBCKU U APYTU 3aABJIKCHUA, HCTHO OT IIPAKO CBHbP3aHUTE pa3xoau 11O

clciKara.

@UHAHCOBUTE MACUBU Ha ['pylnara BKIIIOYBAT THPIOBCKU W JIPYTW 3aJbJDKCHUS, 3a€MH U JIPYrH

MPUBJICUCHU CPEACTBA, BKIIFOUUTCIIHO U 0aHKOBU OB’LpI[paq)TI/I, JACPUBATUBHU (I)I/IHaHCOBI/I HUHCTPYMCHTHU.
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Tlocreosawo oyenssane

[TocnenBamoTo omeHsBaHEe Ha (UHAHCOBUTE ITACHBH 3aBHCH OT TAXHATA KIACH()HKAITUSI

npeacTraBCHa mo-A0Jy-:.

Knacud)ukauummu cpynu

Honyuenu 3aemu u Opyau npusieyenu cpeocmaa

Crnen mbpBOHAYAIHOTO MM IpHU3HABaHe, ['pymara OIeHSIBa JUXBOHOCHUTE 3a€MU U MPUBICYCHU
CpeICcTBa IO aMOPTH3WpaHa CTOMHOCT, Ype3 MeTona Ha e(QeKTHBHHS JUXBEH mhporeHt. I[ledanbure m
3aryOHTe ce MpHU3HaBaT B OTUETa 3a BCEOOXBATHUS JA0X0[ (B mevanbaTa win 3arydara 3a roquHara), Korato
CHOTBETHHUT (PMHAHCOB TMACHB CE€ OTIIMCBA, KaKTO M Ype3 aMOpTH3alusATa Ha 0a3a epeKTHUBEH JHXBEH

MIPOLIEHT.

AMopTH3MpaHaTa CTOMHOCT Ce M3YUCIsABA KaTO C€ B3eMar IOJl BHUMAaHWE KaKBUTO W Aa OHUIIO
JUCKOHTH WM PEMUH IIPU NPUAOONBAHETO, KAKTO U TAKCH WJIH PAa3XOAM, KOMTO IPECTaBIsBAT HEPa3AeIHa
4acT OT e()eKTUBHUS JUXBEH MPOLIEHT. AMOPTH3AIKATA C€ BKIIIOYBA KAaTo “(DHHAHCOB pa3xoj B OTUETA 3a

BCceOOXBaTHHUsI TOXO/1 (B Ie4a0ara Win 3aryoara 3a TOANHATA).

Omnuceane

duHaHCOBUTE NMACHBHU CE€ OTIHCBAT, KOTAaTO 3aIbDKCHUETO OBbJe IMOraceHo, WM MPEeKPaTeHo, Wi
usreue. Korato chbiectByBai] (MHAHCOB MAacuB ObJe 3aMEHEH C APYT OT CHINUS KPEAUTOAATEN MPHU IO
CBIIIECTBO PA3JIMYHU YCIOBHS, WM YCIIOBHATA HA CHIECTBYBAI TACUB OBIAT CHIIECTBEHO MPOMEHEHH, Ta3!
pasMsiHa UJIN MOI[I/I(I)I/IKaHI/ISI CC TpCTHUpPA KAaTO OTIIMCBAHC HA IIbpPBOHAYAIHUA IMMACHUB U MIPHU3HABAHC HAa HOB.
Pasnukara B chOTBeTHUTE OAlAHCOBH CYMH C€ MPH3HABA B OTYETa 3a BCeoOXBAaTHUS M0oxox ( B medanbara

WM 3ary0aTa 3a roiMHaTa).

Komnencupane na gpunancosu uncmpymenmu

®dHuHAHCOBUTE AKTHUBH H (1)I/IH3.HCOBI/IT€ nacuBu C€ KOMIICHCHUpAT U B OTHCTA 3a (1)I/IHaHCOBOTO
CbCTOSIHHUC CC OTpa3sABa HETHATA CyMad, aKO CBIICCTBYBA NPUIIOKUMO 3aKOHHO IIPABO 3a KOMIICHCUPAHE Ha
MPU3HATUTE CYMU U aKO € HaJIMIEC HaAMCPCHUC 3a YPCXKIaHC Ha HETHA OCHOBA, WM 3a C€JHOBPEMCHHO

peaIn3upaHe Ha aKTUBUTC U YPCIKAAHC HA TACUBUTC.

ToBa n3ncKkBaHe NMpPOW3THYA OT WAEATAa HAa peajHaTa CTONAHCKA CHIIHOCT HAa OTHOLICHMATA HA
IpyxectBata oT I'pymara ¢ majieH KOHTpareHT, Y€ IpHU eIHOBPEMEHHOTO CHIIECTBYBaHE Ha TE3W IBE
W3UCKBAHMSI OYAaKBAHUAT (PaKTHUECKH ObJel NapuueH MOTOK U IOJI3U OT TE3W pazyeTH 3a ApYy>KecTBaTa OT
I'pynara e HeTHHAT NOTOK, T.€. HETHaTa CyMa OTpa3siBa peaJlHOTO MPaBO WM 3aabibkeHue Ha ['pymara ot
Te3d (PMHAHCOBU MHCTPYMEHTH - IPU BCHUUYKU OOCTOSITENICTBA Ja MOJYYH WJIM IUIATH €IMHCTBEHO U CaMo
HEeTHaTa cyMa. AKO He ca HaJIULE €JHOBPEMEHHO U JIBETE YCJIOBHS C€ IIPUEMa, Uue IIpaBarTa U 3albjKEeHUATa
Ha ['pynaTta mo moBoJ Te3M HacpeuHH pazyeTd (PUHAHCOBH MHCTPYMEHTH) HE C€ M3YEepHBAT IPH BCUUKH

CUTyaluu caMo U €AMHCTBCHO C ITOJIYy4aBaHETO WJIM IUIAIIaHETO Ha HETHATa CyMa.

IlonmuTukara 3a HETHUPAHCTO € CBbP3aHa U C OLICHKAaTa, NPCACTABAHCTO U YIIPABJIICHUCTO HA PCATTHUA

KpCIAUTCH U JIMKBUJICH PUCK, CBbP3aH C TE3U HACPCIIHU Pa3uCTH.

Kpurepuute, Kouto ce mpuiaraT 3a yCTaHOBSIBAaHE Ha "HaJIM4YUE HAa TEKYIIO W MPABHO MPUIOKHMO

MIpaBo 3a HETHpaHe" ca:
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e Ja HE 3aBHCH OT OBJCIIO CHOMTHE, T.€ N1a HE € MPWIOKHMO CaMO IPH HACTHIIBAHE HA HIKAKBO

OBIEII0 CHLOUTHE;
e J1a ObJIc BH3MOXKHO 3a YIIPAXKHABAHE M 3aIIUTUMO C TIPABHHU CIIOCOOM B X0/1a Ha (KyMYyJaTHBHO):
- oOuyaifHaTa qeiHOCT,
- B CJTy4ail Ha HEU3MBbJIHCHUE/TIPOCPOUHE, U
- B CJTy4ai Ha HEIUTATEKOCITOCOOHOCT MITH HECHCTOSTETHOCT.

[IpunmoxxuMocTTa Ha KpUTEpUUTE C€ OIEHABAa CHOPSIMO M3UCKBAaHWATA HA OBITAPCKOTO
3aKOHOJIATEIICTBO U YCTAHOBEHUTE TOTOBOPEHOCTU MEXY CTPaHUTE. Y CIOBUETO 32 "HAIMYUE HA TEKYIIO U
MIPaBHO MPHIIOKIMO TIPABO 33 HETHPaHe' BWHATH M 33IbJDKUTEIHO CE OIICHSBA 3a€/THO C BTOPO YCJIOBHE - 32

"3aIBIDKATEITHO HAMEPEHHE 32 YPEXKIaHe Ha Te3U pa3ueTy Ha HeTHa Oa3a".

2.27. /lozoeopu 3a punancosa 2apanyus

JloroBopsT 3a (puHAaHCOBA rapaHLUs MPEACTABIBA IOTOBOP, KOMNTO M3MCKBA OT W3AATENS Aa HApaBU
ompe/eNieHH TUIAIAHM, 33 a Bh3CTAHOBM Ha MPUTEXKATENs 3ary0aTa, KOSTO € MPETHPILU, Thil KaTo JaJieH
JUTHKHUK HE € HaIIpaBHJI IUIAILAHE, KOraTo € 010 IbJKUMO, B ChOTBETCTBUE C TBPBOHAYAIIHUTE I IPOMEHEHU
YCIIOBUSI Ha IBJITOB HHCTPYMEHT.

Jorosopute 3a (UHAHCOBA TapaHIMs IBPBOHAYAIHO CE€ MPU3HABAT KaTo (DMHAHCOBO 3aIbJDKEHHE I10
CIIpaBe/TNBa CTOMHOCT, KOSITO ce Ompeaess Ha 0a3ara Ha HAacTOsIATa CTOMHOCT Ha Pa3iiMKaTa B MapUYHHTE
MOTOIM MEXY AOTOBOPEHUTE TUIAIAHUS, U3UCKBAHKM CBHITIACHO JIBJITOBUSI MHCTPYMEHT, U TUIAIAHUSTA, KOUTO
Onxa ce M3WCKBaM O€3 rapaHIusTa, WM MPOTHO3HATA CyMa, KOSATO OM Omia IDiaTiMa Ha TpeTa CTpaHa 3a
MOeMaHe Ha 33/IbJDKCHUSTA. KbM MOMEHTA Ha U3/IaBaHe Ha rapaHIIusITa.

IocnenpammaTa oneHKa Ha 3aABJDKEHUSTA 10 (PUHAHCOBU TrapaHLUMK CE€ M3BBPILBA IO MO-BUCOKATa OT
CIIEHUATE CTOMHOCTH:

e cymara, OnpezeieHa B ChOTBETCTBHE C MOJIENIa HAa OYaKBaHU KPEAUTHU 3aryou, u
®  I[TbPBOHAYATHO MPHU3HATATA CyMa MUHYC, KOraTo € MPHIOKHMO, KyMYJIaTHBHATA CTOMHOCT Ha
MIpUX0/a, MpU3HAT chraacHo npuHIpmuTe Ha MC®PO 15 [Iprxonu oT 10roBopH ¢ KIMEHTH.
IIpoBu3usATa 32 OYaKBaHATa KpPEeOWTHA 3aryda 1o JOroBOpH 3a (PMHAHCOBM TrapaHLMM CE BKIIIOYBA B

KOHCOJIMIUPAHUS OTYET 32 (PMHAHCOBO ChCTOSTHUE KbM ,,JIPYTH TEKYIIH 33 IbJDKCHHS

2.28. /lanvyu évpxy neuanvoama

Texywume oanvyu BbpXy medanbara Ha ObIArapckuTe ApykecTBa oT ['pymaTa ca ompeneneHd B
CBOTBETCTBHE C M3UCKBAHHUATA Ha OBJITapcKOTO JAaHBYHO 3aKOHOAATEICTBO — 3aKOHA 32 KOPIOPATUBHOTO

MoI0X0AHO obnarane. HomuHamHaTa manpuHa ctaBka B bearapus 3a 2021 1. e 10 % (2020 r.: 10%).

JbmepHuTe W ChbBMECTHHTE JPYKECTBa B 4yKOMHa ce oOnaraT ChIVIACHO W3WUCKBAaHHSATA Ha

CbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 10 AbPKABU MTPU CICAHUTC JaHBYHU CTABKU:

ovprcasa Hanvuna cmaeska
2021 2. 2020 2.
VYkpaiina 18% 18%
CopOus 15% 15%
JlaTBus 0-25% 0-25%
Benapyc 18% 18%
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JIutBa 15% 15%
Tomma 19% 19%
Kazaxcran 20% 20%
Mongosa 12% 12%

Omcpouenume Oanvyu BBPXY TeHasidaTa ce ONMPEJEIAT Ype3 Mpuilarane Ha OallaHCOBHSI METOJ| 3a
OTIPEJICIITHE Ha 33 IbJKCHAETO OTHOCHO BCUYKH BPEMEHHH PA3JIUKU HA BCIKO KOHCOJIMIUPAHO JPYKECTBO KbM
JaraTa Ha KOHCOJHMIUPAHWS (PMHAHCOB OTYET, KOMTO ChHINECTBYBAT MEXIy OalmaHCOBHUTE CTOMHOCTH U

AaHBbYHUTEC OCHOBH Ha OTACIHUTC aKTUBHU U ITACUBU, BKJI. 3da TIOPOACHUTEC OT KOHCOJIMAAIUOHHHUTE KOPEKIUU.

OTCpO‘IeHI/ITe JaHbYHHU IIaCUBU CC IpU3HABAT 3a BCHUYKH o0yraraeMu BPEMCHHH pPa3JIMKHU, C
HU3KIIIOYCHUE Ha TE3U, IOPOAHIIM CE€ OT IIPU3HABAHCTO HA AKTHWB HIJIM I1aCUB, KOHTO KBM JaTaTa Ha

CTONAHCKaTa OTepalus He € MOBIHUSUI BbPXY CUCTOBOAHATA U JaHbYHATa Mevasnba/(3aryoa).

OTcpoucHUTE NaHBYHM AKTUBH C€ MPU3HABAT 32 BCHMYKM HAMAIISICMH BPEMCHHH Pa3jIMKU M 3a
HEW3IOJI3BAHUTE ITAHBYHU 3aryOH 10 CTENEHTa, 0 KOSTO € BEPOSATHO TE J]a C MPOSBST 00paTHO U j1a Ob/e
reHepupana B Objelle JocTaThbuHa odaraema rnevanda uiik Ja ce MposBsIT objaracMyu BPEMEHHH Pa3IuKy,
OT KOUTO JIa MOTaT Jia Ce MPUCTIAIHAT TE3U HAMAIISIeMH Pas3IKH, C U3KIIFOUCHUE HA PA3JIMKHUTE, IIOPOJIIIH Ce
OT NPHU3HABAHCTO HA aKTUB WUJIK ITACUB, KOMTO KbM JaraTa Ha CTOIIAHCKaTa olepanusd HE € MOBIUAI BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBara cTOMHOCT Ha BCUYKU OTCPOYCHU NAaHBYHHU AKTUBU CC INPCTJICIKIAA Ha BCIKa AaTa Ha
OaiaHca M ce peaynupaT g0 CTENEHTa, IO KOSATO € BEPOSTHO T Jla Ce MPOSBIT 0OpaTHO U Ja ce TeHepupa
JOCTaTh4YHO OOIaraeMa revanda Win NposBSIBAILY Ce TIPEe3 ChIIHS MepHo]] 00JaraeMu BpEeMEHHHU PA3JIMKH, C

KOHUTO T€ J1a MOorar Ja ObaT NPUCTIaHATH WA KOMIICHCUPaHH.

OTCpO‘IeHI/ITe AaHbLH, CBBpP3aHU C O66KTI/I, KOHUTO Ca OTYETCHU KaTO APYTH KOMIIOHEHTHU Ha
BCEOOXBaTHUS J0X0J WM KalluTajloBa MO3WMIHA B KOHCOJMAWPAHUA OTYUET 3a (1)I/IHaHCOBOTO CbCTOSIHHEC,
ChIIIO CE€ OTYHUTAT AUPEKTHO KbM CBOTBCTHHSA KOMIIOHECHT Ha BCCOOXBATHUS J0XO0J HIN OajancoBara

KanuTajaoBa II03UITUs.

OTcpodeHuTe TaHBYHHU aKTUBHU U ITACHUBH CE OIEHSABAT Ha 0a3a JaHPYHHUTE CTABKHU, KOUTO CE OYaKBa
Jla ce rpuJjarat 3a Iepuoja U TUIa olepalnu, Ipe3 KOUTO aKTUBUTE CE 0YAKBa Jla CE Peau3upar, a NaCUBUTE
- 1a ce ypenar (moracAr), Ha 0a3a JaHbYHHUTE 3aKOHH, KOUTO Ca B CHJIA WIIH C TOJISIMA CTETNEH Ha CUTYPHOCT
Ce OYaKBa Jla ca B CWJIa, U MO JIaHbUYHM CTABKU Ha JIbpKaBaTa, B UMATO IOPUCIMKIHS CE OYaKBa Ja Ce

peanmm3rupa CbOTBECTHUAT OTCPOUCH aKTHUB WUJIK ITaCUB.

OTCpO‘IeHI/I AaHbYHHU AKTUBU Ha C€AHO JAPYKECTBO OT prnaTa CC MNpCACTaBAT HCTHO CpPCLLY
OTCPOYCHU JaHBYHU IMaCMBHU Ha TOBa JAPYKECTBO, KOTraTO TO CC€ fABABa 3a TAX OAHBYHUAT IJIATCH B
CbOTBCTHATA HOPUCAUKIUA, U TO TOraBa M CaMO TOI'aBa, KOraTo APYXECTBOTO HMMa 3aKOHHO IIPpaBO Ja
H3BHPIIBA UJIU ITOJTy4YaBa HCTHU IUIalllaHWA HAa TEKYIIU JaHBYHU 3aIBJDKCHUA NI B3EMaHUA 110 JaHBK BBPXY

JIoxo/1a.

2.29. Ilpasumencmeenu punancupanus

[IpaBuTencTBeHOTO (QUHAHCHpaHE TPEACTaBIsABAa pa3IMdHU (OPMH HA TPENOCTaBSHE Ha
0e3Bb3ME3[IHM CpEJICTBAa OT JbpKaBarta (MECTHH M IICHTPAaJHH OpraHW W WHCTUTYIWHU) W/ HIH

MCKAYIPABUTCIICTBCHU CIIOPA3YMCHHUA U OpraHu3alnuu.
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IpaBurencTBenute GpuHaHCHpaHust (OOUIMHCKH, TbP)KABHA M MEKTyHAPOTHH HHCTUTYIIMH, BKJI. TIO
pena Ha u3noi3BaHe Ha EBporeiickute GOHAOBE M TPOTPaMu) ce MPU3HABAT MBPBOHAYAIHO KaTO OTCPOUYCH
noxoJl ((hrnHaHCHpaHe), KOTaTo € HaJUIE pa3yMHa CHUTYPHOCT, 4e TO e Obae moxydeHo ot I'pymara, u ge

nocJjeaHara € Criasujia 1 Cria3Ba yCJIOBHUATA U UBUCKBAHUATA 110 JAPCHUCTO.

[IpaButencTBeHo puHaAHCUPAHE, CBBP3aHO C KOMIICHCUPAHE HAa HAMPaBEHH Pa3XoJIH, CC IPU3HABA B
TEeKyIIUTE TedanOu u 3aryOM Ha cucTeMaTHdHa 0a3a 3a ChINUS TEepPHOJ, Mpe3 KOWTO ca MPU3HATH U

pasxoagure.

[IpaBuTencTBeHO (QUHAHCHPAHE, CBHP3aHO C KOMIIGHCHpAHE HAa WHBECTHIIMOHHHM pPa3XxoIu 3a
npuoOVBaHe HA aKTUB, CE ITPU3HABA B TCKYIIIMTE ITEYaJION U 3aryOH Ha CHCTEMaTHYHa 0a3a 3a IeTus IePUo
Ha TOJIE3eH XMBOT Ha aKTHBA, OOMYAWHO MPOMOPIMOHAIHO HAa pa3Mepa Ha MpH3HATATA B Pa3XOJUTE

aMOPTH3AIHS.

2.30. Hemna neuanba unu 3a2yéa Ha aKkyus

OcHoBHaTa HETHA Neyanda WK 3ary0a Ha akIusl ce N3YHCIsIBa KaTO CE pa3[esy HeTHA revanoa uiiu
3aryba 3a Mepuoja, MoAjekalla Ha pasmpefecliecHHe MEXIy akIHOHEpHTe Ha Jpy>KECTBOTO-MaiKa,
MIPUTEKATETIN Ha OOMKHOBEHU aKLUH, HA CPEIHO-TIpeTeryieHus Opoil Ha IbpKaHUTe OOMKHOBEHU aKLUH 3a

nepuosa.

CpenHo-ipeTerieHuaT Opoil akIiK MPeNCTaBlsBa OpPOSAT HAa JbpKAHUTE OOWKHOBEHU AKIUH B
HaYaJIOTO Ha NIEPUO0/Ia, KOPUTHPaH ¢ Oposi Ha 00paTHO U3KYIICHUTE OOMKHOBEHH aKIIUW U Ha HOBOU3JIAJICHUTE

TaKUBa I1pe3 EePHUOIa, YMHOKEH 10 CPEAHO-BPEMEBUS (PaKToP.

To3zu ¢paxTop n3passiBa Opost Ha IHUTE, IIPE3 KOUTO KOHKPETHUTE aKLUHU ca OWIM AbPKaHH, CIIPSIMO

oOmvst Opoli Ha JHHUTE Tpe3 EPUOIA.

[Tpu xanuranuzanus, 60HYC eMUCHs WIH pa3JelisiHe, OposT Ha OOMKHOBEHHUTE aKIHMH, KOUTO ca B
oOpBIIeHHE JI0 AaTaTa Ha TOBA CHOUTHE, Ce KOPUTHPA, 3a J1a C€ OTPa3H MPOIOPIHOHAIHATA IIPOMSHA B OpOst
Ha OOMKHOBEHUTE aKIIMHU B OOPBIICHHUE TaKa, CAKAIl CHOUTHETO Ce € CIYYHIIO B HA4aJlOTO Ha MPEICTaBeHUS

Hail-paHEeH MepUo/I.

HerHa nedyan0a win 3ary0a Ha akiu¥ ¢ HaMajeHa CTOHHOCT HE CE€ M3YMCISABAT, ThH KaTo HIMa

n3aaACHHU IMOTCHIUAJIHNW aKIIMKM C HaMaJICHa CTOMHOCT B prnaTa.

2.31. Cecmenmno omuumarie

I'pynara uneHTH(UIEPa CBOUTE OTYETHW CETMEHTH W OMOBECTsABa MH(OpMAIHs 1O CErMEHTH B
CBHOTBETCTBHE C OPraHU3aIIOHHATAa U OTYETHA CTPYKTYpa, U3MOI3BaHa OT PbKOBOACTBOTO Ha JPY>KECTBOTO-
Maiika 3a TeKylio o010 HaOJIOJIeHHe W YIpaBJICHUE Ha rpymnara U HelWHUTe KoMroHeHTH. OnepaTHBHUTE
CerMEHTH ca KOMIIOHEHTH Ha Ou3Heca, KOMTO C€ OLEHSIBAT PEIOBHO OT KIIOYOBUTE UJICHOBE Ha
PBKOBOJICTBOTO, B3E€MAllld OIEPATHBHHU PEIIEHHUs - KaTo Ce W3MoJ3Ba (UHAHCOBA W OIlEpaTHBHA
nHOpMaLUs, U3TOTBEHa KOHKPETHO 32 CErMEHTa, 3a LEJINTE Ha TeKYIIOTO HaOJIIOJCHHE U OLICHSBaHE Ha

pe3yATaTuTe OoT AeHHOCTTa (M3IIBJIHEHNETO) U pa3npeeleHHeTo Ha pecypeute Ha [ pymarta.

OHepaTI/IBHI/ITC CETMCHTH Ha prnaTa TEKyHI0 CC Ha6J'IIO,Z[aBaT W HampasJIsIBAT NMOOTACIIHO, KATO
BCCKU OIICPATUBECH CETMCHT IIPEACTABJIABA OT/ACIIHA Om3HEC 06HaCT, KOATO € HOCUTEJ HAa pasiiMdiHu ousHec

I1OJI3U U PHUCKOBC. OHepaTI/IBHI/ITe CCIMCHTHUTC, 10 KOUTO PBKOBOJACTBOTO HaA prnaTa Ha6J'IIO,Z[aBa, U3MepBa
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W KOHTPOJIUPA PUCKOBETE M BH3BPHIIAEMOCTTA 32 Hesl ca 000CO0CHU CTIIope]] OCHOBHUTE OM3HEC JIeHHOCTH,

HU3BBPUIBAHU C (papMaHCBTI/I‘IHI/ITe MMPOAYKTH, a UMCHHO: IIPOU3BOJACTBO U THbPrOBHA.

Hugpopmayun no onepamugnu cezmenmu

I'pymara usnon3Ba envH u3MepHUTeN - OpyTeH MapXx (Teyanba) mpy OlEHIBAHETO HA PE3YITaTUTE B
OTIEPATUBHHUTE CEIMEHTH U 3a Pa3Mpe/ICIIHETO Ha PECypPCH MEKIY TaX. Toi (Ts1) ce onpeaesst Kato pasinuka

MEXIAY CETMCHTHHUTE MPUXOAN U CCTMEHTHUTE pa3Xoau, NIPSIKO CbOTHOCUMU KbM CbOTBETHUSA CETMCHT.

CerMeHTHUTE aKTHUBH, TACUBH, PECIICKTHBHO MTPUXO]IH, Pa3XO0IH U PE3YJITATH BKIIFOUBAT TE3H, KOUTO
ca ¥ Morat ja ObJIaT JUPEKTHO OTHOCUMH KbM ChOTBETHHSI CETMEHT, KAKTO U TAKWBa, KOMUTO MOTaT Jia ObJat
pasnpezeneHn Ha pa3zyMHa 0asa, BKI. MexaycerMeHTHH. O0H4aifHoO ToBa ca: a) 3a MPUXOAUTE - MPOJAKOH
Ha MPOAYKIHUS W CTOKH; 0) 32 pa3XxoIuTe - 32 OCHOBHH CYpOBHHHM W MaTepUalld, 32 aMOPTH3allMd H 3a
BB3HArpaXJICHUATA Ha MPOM3BOJICTBEHUS MEPCOHAN, OalaHCOBa CTOMHOCT Ha MPOJAJCHUTE CTOKH; B) 3a
AKTHUBHTE - UMOTH, MAIIMHU W ChOPHKEHHS, MAaTCPUAIHN 3allacH, B3eMaHUs OT CBBbP3aHU TPEATIPHSTHS,
THPrOBCKHU B3€MaHUS M MAPUYHK CPEJICTBA U MAPUYHU CKBUBAJICHTH; T) 32 TACHUBUTE — TCKYIIH 33 IbJIKCHHUSI
KbM TEPCOHANA U 3a COIMATHOTO OCUTYpSBaHE, 3aIbJDKCHUS KbM CBBP3aHH MPEINPUATHS, ThPrOBCKU

3abJDKEHUS 1 OAHKOBH 3a€MH 32 IUPEKTHO (PMHAHCHpaHEe (IBJITOCPOYHH U KPATKOCPOUHH).

KanuranoBute pa3xoau (MHBECTHIIMK) IO OM3HEC CETMEHTHU Ca OTTPaHUYUMH PAa3X0Jd, U3BbPIICHH
Tpe3 Meproa 3a NpUI00NBaHe WITH U3TPaXKTaHe Ha CEKTOPHHU HETEKYIU aKTHBH, KOUTO CE OYaKBa ja Obaar

H3MO0JI3BAHU IIPE3 MOBCYC OT €AUH IICPHUOI.

I'pynara ympaBisiBa WHBECTULMHTE B LICHHM KHIJKA, OINPENEICHM TBPIOBCKH pa3ueTH |
MpeaocTaBeHUTe (PUHAHCOBU PECYPCH, KAKTO U JAHBIMTE HAa TPYNIOBO HUBO M OTICIHO JIPY>KECTBO, HO TE HE

C€ pasnpeaciiAT Ha CErMEHTHO HUBO.

Pesynrature OoT OEHHOCTH, KOUTO CE€ CUMTAT 3a CIyYalHU COPSIMO OCHOBHUTE THUIIOBE OIEpaluu
(meitHOCTM) Ha ['pymnaTa, KakTo U HEpa3MPEACISIEMUTE MPUXOIU, PA3XOMU, MACUBH M aKTHUBH, C€ OTUUTAT
OTJIEITHO B TIO3UIIHS ,,00111 Ha HUBO [ pyma”. Te3n cyMu 1o IpHHITUT BKITIOYBAT: IPYTH JIOXOAH OT IEHHOCTTA
OCBEH aKO HE MPOM3THUYAT OT JNEWHOCTTAa Ha KOHKPETEH CETMEHT, aJMUHUCTPATUBHH PA3XOJH, JHMXBECHH
MIPUXOJIU M Pa3Xx0JIH, peau3upaHu ¥ HepeaTu3upaHy nedanOun 1 3aryOu OT CHIEIKH C BalyTa ¥ HMHBECTHUIIHNH,
WHBECTHIIMM B JIPYTH JIPY>KECTBa, JPYrd B3EMaHUs, pa3deTH IO JaHBIM, TMPOU3BOJCTBEHO U

AIMUHUCTPATUBHO 060pyzLBaHe C 06]1{0 npeaAHa3HavuYCHUC.

MesxaycerMeHTHITE TpaHchepHu: NPUXOAWTE HA CETMEHTHTE, pa3XOJHWTe Ha CETMEHTUTE |
pe3yiTaTUTE Ha CErMEHTHUTE BKJIIOYBAT BHTPELIHU TpaHchepu Mex 1y OusHec cermeHTH. Te3u Tpancdepu ca
OTYETEHH MO0 KOHKYPEHTHH Ta3apHH II€HH, HAYUCIIABAaHU Ha HECBBP3aHM KIMEHTH 33 CXOIHHM CTOKH, U ca

CJIIMMUHUPAHU Ha HUBO KOHCOJIMAUPAH (I)HHaHCOB OTYCT.

HHBeCTI/ILII/II/ITe B CbBMCCTHH U ACOLMHPAHU APYKECTBA, OTUUTAHHU IO METOAAa Ha CcOOCTBEHHS
KarnuTall, Ca U3KJIIFOYCHU OT aKTUBUTEC 110 CErMEHTU U IPUXOAUTE 110 CETMEHTHU. Teca pe€aACTaBE€HU KaTO 4acCT
OT HEPA3NPCACIACMHUTEC AKTUBU, a JOXOABT OT TAX € IPCACTABCH B CTAaTHUATA ” neqan61/1/(3ary6n) oT

CHBMECTHHU W aCOIIMUPAHU JAPYKECTBA, HETHO .
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HpnnaraHaTa CYCTOBOJHA ITIOJIMTHKA 3a OTYUTAHCTO 110 CCTMCHTH, CC OCHOBaBa Ha Ta3u, U3I10JI3BaHa

oT prnaTa 3a U3IrOTBsJAHC Ha Hy6J'II/I‘lHI/ITC MW OTYETH 110 3aKOH.

Jonwnautenno, ['pymnara onoectsBa WHGOPMAIIMS OTHOCHO BRXHH KIHUCHTH, KOTATO CTOHHOCTTA
Ha peallM3upaHuTe MPUXOAU OT BCeKH KIHMeHT mnpeBumaBa 10 % oT obmara cyma Ha KOHCOJNUAWPAHHUTE

MPUXOJU OT JAeiiHOCTTa Ha ['pymara.

2.32. Oyenneane no cnpasedausa cmoiHocm

Hsxou oT akTUBHUTE U TAaCUBUTE Ha prnaTa CC OLCHABAT U NIPCACTABAT H/WIIH caMO OIIOBECTSBAT 110

CTpaBe/IJINBa CTOMHHOCT 32 IIeJUTe Ha (PMHAHCOBOTO OTYUTaHe. TakuBa ca:

a). Ha moOBTapsmia ce (exeromHa) 6asa —  Opyeu OwICOCPOUHU KANUMATIOBU UHEECIMUYUL,

UHBECMUYUOHHUME UMOMU, npedocma@eﬂu U nojay4enu bankosu zaemu u 3aemu Ha/om mpemu Jauya,
onpedeﬂeﬂu mvpecoO6CKU U ()pyeu B3eMAHUA U 3aale9fC€HMﬂ, B3eMAHUSL U 3A0BIINCEHUS O QbuH(,ZHCOG JU3UHC, U

Opyeu ©) Ha HemoBTapsma ce (mepuoandHa) 0aza — He@UHAHCOBU AKMUBU KAMO UMOMU, MAUUHU U

obopyosare.

CrpaBeaiiuBaTa CTOMHOCT € [IeHAaTa, KOSITO 0¥ OMJia OJTydeHa py Mpojak0aTa Ha IaJICH aKTHUB HJIH
IJIaTeHa TP MPEXBBPISTHETO HA MMACWB B OOMYaliHA CIENKa MEXAy He3aBHCHMU TMa3apHH YYaCTHUIM Ha
naTara Ha orieHsBaHeTo. CripaBeIiMBaTa CTOWHOCT € U3XO0IAIIa [IeHa U ce 0a3upa Ha MPEANOI0KESHUETO, Ye
oreparysTa mo npojaxoara Ie ce pealn3upa Wi Ha OCHOBHHS MMa3ap 3a TO3W aKTUB WIH MACHUB, WU B
CIIy4ail Ha JTUTICA HA OCHOBEH Ia3ap — Ha Hal-U3TOIHMSI 1a3ap 3a aKTUBa WM nmacuBa. KakTo onpeneneHust
KaTo OCHOBEH, Taka W Hal-M3TOJHUAT Ta3ap ca TaKWBa Ia3apH, MO0 KOUTO ApyxkecTBara oT ['pymara

3aBbJDKUTCIIHO UMAT JOCTBHII.

I/I3MepBaHCTO Ha crHpaBcajiiBaTa CTOMHOCT ce nmpaByd OT IMO3ULMATA Ha MNPCANOJIOKCHHATA U
MNPEUCHKUTEC, KOUTO ouxa HalpaBWJIA MOTCHIUAJIIHUTC IMA3apHU YYAaCTHHUIIA KOraTo TC Oouxa ornpeaesiin
IEHAaTa Ha CbOTBCTHHA AKTHB HJIK ITACHUB, KATO CC€ NOITyCKa, 4€ TC Ouxa ,Z[eflCTBaJ'IPI 3a IIOCTHT'aHe Ha HaW-

)106[)3 CTOIIaHCKA U3roJga OT HEro 3a TiX.

[Tpu u3mMepBaHeTO Ha CrpaBeIMBaTa CTOMHOCT Ha HE()PMHAHCOBU aKTUBHM BHHATH U3XOJHATA TOUYKA
€ MPEIIOI0KEHNETO KaKBO 01 OMJIO 3a Ma3apHUTE YYaCTHULIU Hai-IOOPOTO U Hal-e(eKTHBHO BBH3MOXKHO

M3M0/I3BaHE Ha JAJEHUS aKTHB.

I'pynara mnpunara pa3lMYHU OLEHBYHH TEXHHUKH, KOMTO OHWXa OWIM TOIXOMASALIA CIPSIMO
cneun@uKaTa Ha CbOTBETHUTE YCIOBUS, U 32 KOUTO pasmoara ¢ JocTaTb4Ha 0a3a OT BXOJSIIM JaHHHU, KaTo
ce CTpeMH Jia U3MO0JI3Ba B MAKCUMAaJIHA CTETIeH HAIMYHATA MyOJIMYHO HabrogaeMa HH(OopMalus U pectl. —
Jla MUHAMH3Hpa W3M0JI3BaHeTo Ha HeHabmronaema nadopmanus. T n3non3Ba u TpUTe AOMYCTHMH MOIX0/a,
nazapHus, NpUX0OHUs U pa3xooHUs n00X00, KaTo Haili-4ecTo MpuiaraHuTe OLIEHbYHH TEXHUKH ca JIUPEKTHU
W/WIIN KOPUTUPAaHU KOTUPAHH [1A3aPHU LICHH, Ta3apHU aHAJIO3H U AMCKOHTHUPAHU MapUYHM [TOTOLH, BKJI. Ha

0aza KalmuTaJIu3upaH J0X04 OT HACM.

CHpaBeI{J’II/IBaTa CTOMHOCT Ha BCUYKHM aKTHUBH M ImaCcuBH, KOUTO C€ OLCHABAT W/WIIA OIOBECTIBAT B
KOHCOJIMAUPaHUA q)HHaHCOB OTYCT II0 CIIpaBECAJIMBa CTOf/'IHOCT, CC KaTeropuisnpa B paMKHUTC Ha ClIi€AHaTa

ﬁepapxnsl Ha ClIpaBCAJINBUTC CTOfIHOCTI/I, a UMCHHO!
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. Huso 1 — Kotupanu (HekopurupaHu) ma3apHH IIEHH HA aKTHBEH I1a3ap 3a WIACHTHYIHH
aKTWBY WV NIACHBH;

. Huo 2 — OrneHbYHU TEXHUKH, TIPU KOWUTO CE HW3IMON3BAT BXOJSIIM JAHHH, KOUTO ca
Pa3MYHU OT JUPEKTHO KOTHPAHU IIEHH, HO Ca MPSIKO WM KOCBEHO JOCTBHITHH 32 HaONIOJICHHE, BKIL.
KOTraTo KOTUPAHUTE IICHU ca OOCKT Ha OINPENICIICHU KOPEKIINH; U

. Huo 3 — OueHbYHM TEXHHWKH, MPH KOUTO C€ H3MON3BAT BXOMSAIIM JaHHU, KOUTO B

3HA4YUTCIIHATA CH 4acCT Ca HCHa6J'IIO,I[aeMI/I.

3a Te3W aKTWUBU W TACUBHU, KOUTO CE€ OIEHABAT IO CHPaBEINBA CTOMHOCT B KOHCOJHUIUPAHHS
(hmHAHCOB OTYET Ha MoBTapsieMa 0a3a, [ pynara npaBu MpeleHKa KbM JlaTaTa Ha BCEKU KOHCOIUIUPAH OTYET
nany € HeooxouM TpaHcdep B HUBaTa Ha HepapXus Ha CTIpaBeiIiBaTa CTOWHOCT Ha Ja/IeH aKTHB TN ITacUB

B 3aBUCUMOCT OT pasnojaraCMmTe U U3IMOJ3BAHUTC KbM Ta3U JaTa BXOJAIIN JaHHU.

LlenTpanusupaHo, B Ipy>KECTBOTO-Maiika ca pa3pa0OTeHU BBTPELIHM IPaBWIA M MPOLELYPH IO
M3MEpBAHETO Ha CTIpaBeINBaTa CTOMHOCT Ha pa3jIMyHUTE BUA0BE aKTUBU M ACHBH. 3a LIEJITAa € ONpe/IeTICHO
CIELMAJIHO JIUIIEC TI0 OLICHKUTE Ha MOJYMHEHHE HA (PUHAHCOBHS AUPEKTOp Ha ['pymaTa, KOETO OpraHu3upa
OCBILECTBSIBAHETO HA IENIUS OLIEHBYEH IMPOLEC, BKJI. KOOPAWHHMpA M HaOmogaBa paboTara Ha BBHHIIHHUTE

OLIEHUTEIH.

['pymata w3mon3Ba eKclepTH3aTa Ha BBHIIHM JIMICH3WPAaHH OICHUTENN 3a OIpeleisHe Ha
CNIPaBEAJIMBUTE CTOMHOCTU Ha CIIEAHUTE aKTUBM U MACUBU: Opyeu ObI20CPOUHU KANUMALO8U UHBECHUYUU
(npedxoden omuemer nepuod - QuHaAHCOBU aKMuUU Ha pa3noaodxicerue u 3a npooaxcoa) Huso 2 nu Huso 3,
uneecmuyuonnu umomu- Hueo 2, umomu, mawunu u obopyosane- Huso 2 u Huso 3. 1360pbT Ha TakuBa
OLICHUTEJIH Ce TIPaBH Ha TOJUIITHA 0a3a, KaTo Ce M3IOJI3BAT CIICAHUTE KPUTEPHHU: IPUIIATaHH TPO(ECHOHATHI
CTaHAapTH, MPOQECHOHAJTICH ONUT ¥ MO3HAHUSI;, PeryTalus U nasapeH craryc. [lepuoandHo ce mpeueHsBa
HEOOXOMMOCTTa OT POTALMsI HA BBHHIIHUTE OICHUTENN — Ha BCEKH TPH-TIET ToauHu. [IpninokeHnero Ha
OLIEHBYHHTE MOJXOU U TEXHHUKH, KAKTO ¥ U3IMOI3BAaHUTE BXOASIIM JAHHH 32 BCEKH CIy4ail Ha U3MepBaHe
Ha CIIPaBe/IMBA CTOMHOCT, ca 00EKT Ha 33JIBJDKUTEIHO OOCHKIAaHE M KOOPJMHUPAHE MEXIY BBHHIIHUTE
eKCIIePTH-OLEHUTEIN U CHEeLUATHO ONPEETICHOTO JIUIE MO OL[EHKUTE, KAKTO U IPUEMAHETO Ha N3IaBaHUTE
OLICHUTEJICKM JIOKJIAM — OCOOCHO IO OTHOIICHHE Ha CBHUIECTBEHUTE IPEIIIONIOKECHUSI W KpalHHTE
3aKJIIOYEHUS] M TPEJIOKEHHs 3a pa3Mepa Ha CIpaBeAiauBaTa CTOHHOCT. (DUHANHUTE OLEHKH Ha
CIIpaBeIMBaTa CTOMHOCT MOJIeKAT Ha 0JJ00peHre OT (UHAHCOBUS JUPEKTOP W/WIIH TJIaBEH CYETOBOIHTEI,
U3IIBIHUTENHUS TupekTop U ChBeTa Ha JUPEKTOPUTE Ha CHOTBETHOTO JPYKECTBO U (PMHAHCOBUS TUPEKTOP

Ha ['pynara.

Ha nmartara Ha Bceku (pUHAHCOB OTYET CHOOpPA3HO TPYIOBaTa CYETOBOJHA TMOJHMTHKA CIICIIUAITHO
OTIPEIETICHOTO JIMIE IO OIEHKHWTE IpaBH OOII aHATU3 Ha TpeABapUTENIHO ChOpaHa wHpOpMamus 3a
JIBIDKEHUETO B CTOMHOCTHTE HAa aKTHUBUTE W MACHUBUTE Ha JIpy>KecTBaTa OT I 'pymara, KOMTO MOAISKAT Ha
OIIEHKA HJTU OITOBECTSBAHE IO CIIPaBEIINBA CTOHHOCT, 32 THITA HAJTMYHU JIaHHU U BB3MOXKHUTE (DakTOpH 3a
HaOIII0JaBaHUTE TIPOMEHH, U TIpeajiara 3a 0Jo0peHne npe (MHaHCOBHS AMPEKTOP MOAX0/a 32 U3MEpPBaHE
Ha CITPaBeUIMBUTE CTOMHOCTH Ha ChOTBETHUTE aKTUBHU W MACUBU KbM Ta3u fata. [Ipu HeoOXoauMocT ToBa

CC€ KOHCYJITUpPaA U3PUYHO C U3ITOJI3BBAHUTE BHbHITHN OLCHUTCIIN.

Pe?,y.HTaTI/ITe OT OLUCHBYHUSA ITPOLECC HAa USMEPBAHE HA CIIpaBCjiuBaTa CTOMHOCT ce mpeaCTaBsAT Ha
OIWUTHUSA KOMUTCT U Ha HCE3aBUCUMUTEC OJUTOPU Ha CBOTBCTHHUTC JAPYKCCTBA, KAKTO M Ha (bHHaHCOBI/Iﬂ

JIMPEKTOp M HE3aBUCUMUTE oauTOpHU Ha ['pymara.
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3a menuTe Ha OMOBECTSABAaHUATA HA CIIpaBeAIMBaTa CTOMHOCT, [ pynara e onpezeniia ChOTBETHUTE
CH aKTUBU M MAacHWBU Ha 0a3a TAXHATa CHIIHOCT, OCHOBHM XapaKTCPUCTHKH M PHUCKOBE, KaKTO U Ha

HepapXuyHOTO HUBO Ha CHpaBeIMBaTa CTOMHOCT.

2.33. Ilpeuenku om onpedenawio 3HAYEHUE NPU NPULAZAHE CUEMOGOOHAMA HOJTUMUKA HA

prnama. Knrouosu npuﬁﬂmumeﬂuu OUECHKU U npedno.fwofcenuﬂ C 6UCOKa HecuZypHocm.

Ilpuxoou om 0ozoeopu c kK1uenmu

HpI/I npu3HaBaHC Ha IMIPUXOAUTEC U HU3rOTBAHC HAa KOHCOJIUAUPAHUTE q)HHaHCOBI/I OTYCTHU
PBKOBOJACTBOTO IIpaBU pa3IMYHU IPCUECHKHU, HpI/I6J'II/I31/ITCJ'IHI/I OLICHKN W NPCAIIOIOXKCHUA, KOUTO OKa3BaT
BJIMAHUEC BBPXY OTUCTCHUTC MPUXOU, pa3XOAH, aKTUBU U IACUBU IO AOTOBOPU U CHOTBCTCTBAIIUTEC UM

OITIOBCCTABAHMUA.

B pesynTaT Ha HECUTYpHOCTTA 1O OTHOIICHHUE Ha TE3U MPEIOI0XKCHHS U IPUOJIM3UTEIHA OLICHKH,
€ BB3MOXKHO J]a BB3HHKHAT CHINECTBEHH KOPEKIMH B OalaHCOBaTa CTOWHOCT Ha 3aCETHATHTE aKTUBU U

IIaCuBHU B 6’])[[61116, " PCCII. OTYETCHUTE Pa3X0qu U IPUXOOH.

Ki1to4oBHTE MPEEHKH U TPEIONI0KEHUS, KOUTO OKa3BaT ChIIECTBEHO BIMAHHE BbPXY pasMepa
CpoOKa 3a MPU3HABAHE Ha MPHXOIUTE OT JOrOBOPH C KIIMEHTH Ca CBBP3aHHU C ONPEJIEIITHETO HA MOMEHTA BbB
BPEMETO, KOTaTo KOHTPOJIBT BbPXY OOCIIAHUTE B JOrOBOpa ¢ KIMEHTA MPOIYKIHsI, CTOKHM U/WJIN YCIIyTH CE
NPEXBBHPJIS HA KIIMEHTA U OL[EHKAaTa Ha TPOMEHJIMBOTO Bh3HAIPaXKICHUE 3a BbPHATH CTOKH M pabaTh 3a 06eM
(ITpunoowcenue Ne 2.6.1.)

Oueuka Ha cnpaeednueama CMOUIHOCM HA KANUMA106U UHeecmuyuu

Koraro cmpaBennnBata CTOMHOCT Ha KalWTAJIOBUTE WHBECTHIMH, OTYETEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSIHME, HE MOJKE J1a ObJe Mody4yeHa Ha 0a3a KOTUPAHH LICHU Ha aKTUBHU I1a3apH, TAXHATA
CIPaBEUIMBA CTOMHOCT CE€ OIpPENENd 4Ype3 H3IIOJI3BAHE Ha JPYrM OLCHBYHH MOJEIM U TEXHUKH,
BKJIIOYMTEIIHO MOJIeNla Ha AUCKOHTUPAHUTE ApUYHU NMOTOLHM. M3non3BanaTta Bxoasma nHGopManys B Te3U
MOJIeNIN ce chOupa OT HaOJII0JaBaHu Ma3apy, KbIETO TOBA € BH3MOXKHO, HO KOTaTo TOBa HE MOXe Jia ObJe
HaIPaBEHO, 32 OMNPEAEITHETO HAa CIPABEUIMBUTE CTOMHOCTH INpEAroara MpUIOKEHUETO Ha ONpeE/eIcHa
CTeTIeH Ha IpelieHKa. TakaBa MpereHka BKII0YBa Pa3riieKIaHeTo, aHaIN3a U OI[EHKAaTa 33 BXOAALIUTE TaHHU
KaTo HalpuMmep, 3a JIMKBUACH PHUCK, KPEAUTEH PUCK U BOJATWIHOCT. [IpoMeHUTE B NMpEANONOoKEHUATa 32
Te3u (aKTOpPH MOTaT Jia TIOBJIHSAT BbPXY pa3Mepa Ha OTYeTeHaTa CIpaBe/iiBa CTOWHOCT Ha (prHAHCOBHUTE

HHCTPYMEHTH.

H3uucnenue na ouaxkeanu erOumHu 3azy6u 3a npe()ocmaeenu 3aemu u capanuuu, muvpcoecKu

63€MAHUA, 6K/l. OM C6BP3AHU YA U RADUYUHU cpedcmea U napuiHu eKeuesajileHnmu

I/I3MepBaHeT0 Ha O4YaKBaHaTa KPEAUTHA 3ary6a 3a q)HHaHCOBI/I AKTHUBU, OTYUTAHU 110 aMOPTU3HPAHA
CTOMHOCT (HpeZIOCTaBeHI/I 3a€MH, B3CMaHW 1 aKTUBU 110 JOTOBOPHU C KIIMECHTHU, TAPUYHU CPCJACTBA U ITAPpUIHA
CKBI/IBaJ'IeHTI/I), KaKTO U 3a IIPpEAO0CTABCHHU (I)I/IHaHCOBI/I rapaHiuu € O6J'IaCT, KOATO M3HMCKBA MU3IIOJA3BAHCTO HA
KOMIIJICKCHU MOJCJIM U CBHIICCTBCHU MPCAIIOJIOKCHUA 3a 6’B,Z[CII_II/I HKOHOMHYCCKHU YCJIOBUA U KPCAUTHO
IIOBCACHHUEC Ha KIMCHTU HW JIBXHHIH (HaHpI/IMep BEPOATHOCTTA KOHTPArcHTUTEC Ja HE USNBIHAT

3aABJDKCHUATA CU U IPOU3TUYAIIINUTE OT TAX 3ary61/1).
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3a mpuilaraHeTo Ha TE3M W3WCKBAHHUS PHKOBOACTBOTO Ha ['pymara mpaBH penuna ChIIECTBEHH
MPELEHKH, KaTo: a) ONpeie/iiHe Ha KPUTEPHH 3a UACHTH(UIPaHE U OLICHKA HA 3HAYUTEIIHO YBEIUYCHUE HA
KpeOuTHHS pHCK; 0) M300p Ha MOIXOAIIM MOJEIM M TPENNONIOKSHHS 32 W3MEpBaHE Ha OYAKBAaHUTE
KpeIuTHH 3aryOu; B) ¢opMupaHe Ha TPyNH OT CXOJHH (PMHAHCOBU aKTHBU (MOPTQEWIH) 3a UEeNuTe Ha

HU3MCPBAHETO HA OYaKBAaHUTEC KPEAUTHU 3ary61x1;

F) YCTaHOBABAHE U OILICHKA 3a 3aBUCHUMOCTTa MEXKAY UCTOPUYECKUTEC NMPOLUCHTU Ha MNPOCPOYUC U
MOBCACHUCTO Ha OIPCACIICHM MAKpPOIIOKa3aTciiu, 3a Oa CC OTpassiaT G(I)CKTI/ITC OT HNPOTHO3UTE 3a TE3U

MAaKpOIOKa3aTesu B Ob/eIe MPH N3UNCICHNAATA Ha OYaKBAHUTE KPeAUTHHU 3aryou. (IIpurodscernue Ne 41).

3a mvpeco6CcKUume 63eMarusd, 6KJj1. onl Cevbp3arnu auya

I'pymara n3mon3Ba MaTpUIK 3a MPOBHU3WH 32 W3YMCIEHHETO HA OYaKBAaHWUTE KPEIWTHH 3aryOHW OT
THPrOBCKUTE B3eMaHUs M aKTHBHTE MO JoroBop. [IpolieHTHTE Ha NpPOBU3MMTE Cce Oa3upar Ha JTHHUTE
MPOCPOYHE 3a TPYIH OT Pa3INYHU KIMEHTCKH CerMeHTH (mopTdenin), KOUTO WMaT CXOJHH MOJEIH Ha

3ary0a (THIT KIIUEHT KaTO CEKTOP).

Bcesika MaTpuIa 3a MpOBU3WH ITHPBOHAYAIHO CE€ OCHOBABa HA JAETAMIIHN HCTOPHYECKH HAOIIOACHUS
3a IPOLIEHTH Ha HECHOMPAaEMOCT Ha B3€MaHUsTA HA APY)KeCcTBaTa OT ' pynaTa u IBI)KEHHETO Ha B3EMaHHATA
o Tpymu npocpounsi. OOHYaiiHO ce U3MOJI3BAaT HCTOPHUYECKH JaHHU MTOHE 32 TPH TOJMHU CIIPSIMO JlaTaTa Ha
¢unHaHcoBHA oT4eT. [lOMBIHUTENHO MaTpulaTa ce KanuOpupa Taka, 4e Ja KOPUTHUpa HCTOPHUYECKH
YCTAaHOBEHHTE 3aBHUCHMOCTH 3a KpEIUTHHUTE 3aryOM ¢ TpOrHo3Hata WHGOpMAamus, H3MOJI3BAHKUA |
BEPOATHOCTHU CLEHApuu. AKO c€ O4YaKkBa NaJeHW NMPOTHO3HH MKOHOMHMYECKH YCIOBHS, MU3MEPEHH Upe3
OTIpe/ieNIeHH MaKpOIIOKa3aTely Ja Ce BIIOMIAT WM MOAOOPST Mpe3 cieiBamiaTa roJuHa, KOeTO MOXe Aa
JOBEIE O YCTAHOBEHO KOPENALMOHHO YBEIMYCHHE Ha MPOCPOUMsATa B JAACHHUs CEKTOp (THUI KIHEHT),
HUCTOPUYECKHUTE TPOLECHTH Ha HEW3BbIHEHHE ce Kopurupar. KbM Bcska oT4eTHa nara HaOro/laBaHHUTE
HUCTOPHUYECKH IPOLCHTH HAa HEU3NBIHECHUE CE aKTyaJH3HpaT M C€ OTYMTAT €PEKTUTE OT MPOMEHHUTE B

MIPOTHO3HUTEC OLICHKU.

OneHkara Ha CbOTHOILLIEHHUETO MEXIy HaOII0AaBaHUTE HCTOPUUYECKH MPOLEHTH Ha HEU3ITbJIHEHHE,
MPOTHO3HUTE NKOHOMUYECKH YCIIOBUS M OYaKBAHUTE KPEIUTHH 3aryOH € ChIIECTBEHA CUETOBO/IHA OIIEHKA.
CroliHOCTTa Ha OYaKBAaHUTE KPEIUTHU 3aryOM € YyBCTBHTEJHA KbM IPOMEHH B OOCTOSITEICTBAaTa U
MPOTHO3HHUTE ycoBUs. VcTopuuecknTe KpeJuTHU 3aryOm Ha ['pymara W MPOTHO3ZHUTE WKOHOMHYECKH

YCJI0BUA MOrat Aa €€ OTKIIOHABAT CIIPSAMO ﬂeﬁCTBHTCJ’IHaTa HeC’L6I/IpaeMOCT B 6’B,I[€H_I€.

3a nz)eéocmaeel-mme 3aemu u capanyuu

I'pynata e BB3mpHena oOmus MOAXOA 3a W3UMCISABaHE Ha OOe3LEHKAaTa OT OYaKBaHUTE OBJCIIH
KpEeIUTHH 3ary0u Ha pefoctaBeHuTe 3aeMu, cbriaacHo MC®O 9. 3a nenra I'pynara npunara n3dpas ot Hest
Mozen. HeroBoro mpuioxeHHe MUHABa Mpe3 HAKOJIKO CTHIKHU. IIbpBO ce onpenenst KpeIuTeH pedTHHT Ha
JUTBKHHUKA TIOCPEJCTBOM METOJIOJIOTHM HA BOJACUIM PEUTHHITOBU areHUMH 3a CHOTBETHUTE CEKTOPH B
MKOHOMHKAaTa M CBHOTHOILEHUS, KOJIMYECTBEHH M KAaueCTBEHM IapaMeTpU Ha IOKa3aTelu 3a JaJAeHOTO
npyxectBo. Karo BTOpa CTBIKa, Ype3 CTATUCTHYECKH MOJETH, BKIIOYBAINM HCTOPUYECKH IaHHUA 3a
BEPOSITHOCTHU 32 HemsmbyiHeHKe (PD), mpexoau Mex 1y pa3nuuHu peHTHHTH, MAKPOMKOHOMHYECKH JaHHU U

MPOTHO3H, C€ MPECMATAT PEJIEBAHTHUTE MapruHaiHu PD 1o roiuHu 3a BCEKHU PEUTHHT.

Ha tpeto MsacTo, Ha 0aza Ha TO3W aHAIM3 W ONpPENCICHUS PEUTHUHT, KAaKTO M Ha KOMIUIEKC OT

IMOKAa3aTCJIk 3a XapPAKTCPUCTUKU HAa MHCTPYMCHTA KBM JdTaTa HAa BCCKU (1)I/IHaHCOB OTYCT, CC OMNPCHACIIAT:
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etanrpT Ha mHCTpyMeHTa (ETam 1, Etan 2 wmu Etan 3), Hyxaute PD 3a cpoka Ha HHCTpYMEHTA, KAKTO H
3arybata npu HeusnbiHeHUe (LGD). OcHoBHata popMmysia 32 M3YUCICHUE HA OYaKBAaHUTE KPSIUTHH 3ary0u
e: ECL=EADxPDxLGD, xpaeTo:

ECL e mokazarens 3a 0O9akBaHN KPEAUTHU 3aryon

EAD e noka3zaTenst Ha cymMa Ha €KCIO3HULUATA IPY HEU3ITbITHEHNE
PD e mokasarens 3a BEpOSITHOCT 38 HEM3ITbIHEHHUE

LGD e noxkasatedns 3a 3arybata npu HEU3IIbJIHEHHE.

IIpu onpenensHeTo Ha 3ary0aTa ce B3eMaT MPEIBH] BCHYKU TapaHIW W/MIH 00e3NedeHus 1/ i
3acTpaxoBKkd. [lo TO3M HayWMH, KaTO TMOCIEIHA CTHIIKA, WU3IOJI3BAWKM BCUYKHM TE3M NapaMETpU, U CIE.
JTMCKOHTHPAHE, Ce JIOCTUTA JI0 KAIKyNalis Ha OI[CHKAaTa Ha OYaKBaHATa KPEJWTHA 3ary0a 3a ChbOTBETHHSI

nepno Ha CbOTBCTHUA q)HHaHCOB AaKTUB.

B Eran 1 ce BKIIOYBAT MpeIOCTaBCHH 3a€MH, KOUTO ca KiIacu(DHUIMPaHH KaTo ,,peIOBHA” ChIIIACHO
BBTPEIIHO pa3paboTeHa prcKoBa Kiacu(pukannoHHa cxema. ToBa ca 3aeMu, IPEAOCTABeHH Ha JUIHKHUIN C
HUCBHK PUCK OT HEM3ITBJIHEHHE, PEIOBHO 00CIyKBaHe, 0€3 3HAUYUTETHN BIIOIIABAHUS B KIIFOUOBH MIOKA3aTeIH
(dpuHarCOBYM M He(hMHAHCOBH), M HE Ca HAJWIIE IBJDKIMH CyMH, KOUTO ca B mpocpoure. OyakBaHaTa 3aryda
oT 00e3IIeHKa 3a Te3U 3aeMU Ce M3UMCIIsiBa Ha 0a3a Ha PD (BeposATHOCT 3a HEU3IIBJIHEHHUE) 3a ceaBanuTe 12
Mecera U o4akBaHeTo Ha ['pymara 3a pa3mepa Ha 3ary0a MmpH eKCITO3UIHs B HEU3ITBIHEHNE B CIICIABAIINATE

12 mecena.

B Etan 2 ce BKIFOUBAT IpeOCTaBEHU 3a€MH, KOUTO Ca KIaCH(UIIMPaHU KaTo ,,IPEAOTOBAPSIHA .
ToBa ca 3aemu, mpu KOMTO € Halulle YCTaHOBEHO (Ha 0a3a KOMIUIEKC OT MOKa3aTelIM) ChIIECTBEHO
BJIOIIaBaHE HAa KPEIUTHUS PHUCK, CBBP3aH C [UIHKHHUKA, CIOPSAMO ITbPBOHAYAJHOTO NPH3HABaHE HA
excrio3unusaTa. OuakBaHaTa 3ary0a oT 0Oe3lLEHKa 3a TEe3M 3a€MHU C€ M34YMCIIsABA Ha 0a3a BEPOATHOCT 3a
HEM3IbJIHEHUE 3a LEHsl )KMBOT Ha NPEJOCTABEHHUS 3a€M, KOHTO CE€ CUMTA 33 KPEAMTHO-HEOOE3LEHEH U

odakBaHeTo Ha [ pymarta 3a pa3mepa Ha 3ary0a Ipu eKCIIO3UIHSI B HEU3ITBIHCHHE 32 MEeTUAT U )KU3HEH ITUKBII.

B Eran 3 nmomagat npeziocTaBeHH 3a€MU, KOUTO ca KJIaCU(PHUIIMPaHH KaTo ,, TpyaHoChOupaemu’. ToBa
ca 3aeMH, ITPH KOMTO Ca HAJIMIIE I0Ka3aTeNICTBA, Y€ B3EMAaHETO € BeYe KPEIUTHO-00€31EHEHO, T.€. HACTHITHIO
€ KpeUTHO chOUTHE (ChIIIAaCHO IpUeTaTa TOJIMTHKA 338 ChCTaB HA CHOUTHS 32 HEU3ITBJIHEHHE). 3a 1eNTa ce
M3BBPIIBA aHAJHM3 HAa CHUCTEMa OT ITOKA3aTelNH, M3IIOJN3BaHM KaTO WHIUKATOPH 32 HACTBIIWIA KPEAUTHU
3aryom. 3arybara oT o0e3IeHKa 3a Te3H 3aeMHU Ce M3UHCIsiBa Ha 0a3a BEpOsSTHOCTHO-TIPETETTICHN CIICHAPUN
3a oyakBaHeTO Ha ['pymara 3a pa3mepa Ha 3ary0a IpH KpeIUTHO-00e31eHeHa eKCIIO3UIINS B HEU3ITbITHEHHE

3a LeJIUs U )KU3HEH IUKDII.

HpeﬂOCTaCH 3a€M € C KpEAuTHA 0663LIGHK3., KOorato €a HaCTbIIWIM C€AHO HJIM ITIOBCYUC C’B6I/ITI/IH,
oKaszBalu HGGHaFOHpI/IHTHO BB3I[€I7[CTBI/I€ BbPXY OYAKBAHUTC 6BJI€HIH IMapuiyHy IMOTOLM OT TO3H 3acCM,

PECIICKTUBHO (I)I/IHaHCOB AKTHB.

C’BH_II/ISIT MOACI prnaTa HU3I0JI3Ba 3a OHNpCACIIsIHE HAa OYAaKBAHUTC KPCAUTHU 3ary61/1 napu

NpEAOCTAaBECHUTE IrapaHlii U OIIPCACIICHN NHAUBUAYAaJIH B3ECMaHU .

Hapuunu cpedcmesa

3a M3YMCIIEHUETO HAa OYaKBAHUTE KpE€auTHU 3ary61z1 o napu4dnume cpe()cmea u exkeusaieHmu 6

oanxu, I'pynaTa npunara oouus ,,TpueTanes’” moaxo 3a odesuenka, onpeaeieH or MCDO 9. 3a uenra ce
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mpuiiara Mojesn, OasupaH Ha MyOJIMKYBaHWTE PEUTHHTH Ha OaHKHUTE, OMPEAETICHH OT MEXKIYHapOIHO
npus3HaTH peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha ta3su 6a3a, oT enna
CTpaHa, ce OmpeAeNsaT Mmoka3aTtenute 3a PD (BeposTHOCTH 32 HEM3ITBIIHEHHUE ), KATO CE€ U3IIONI3AT ITyOTNIHHATE
nannu Ha PD pedepupaiiu kbM peiTHHra Ha ChOTBETHATa 0aHKa, a OT Apyra, Upe3 MpoMsIHAaTa Ha peHTHHTa
Ha ChOTBETHAaTa 0aHKa OT Mephoj B mepuox, ['pymara oneHsBa HAIMYMETO HA 3aBHUIIEH KPEIUTEH PHUCK.
3aryOuTe nmpu HEM3MBJIHEHHUE CE OLICHSBAT IO ropernocouyeHara ¢popmyna. [lpu onpenensuero Ha LGD ce

B3€Ma NpCABUI HATUYUECTO HA IrapaHTUPaHA H/WIIH 00e3IeYeHN CyMHU IO CHbOTBETHUTE 0aHKOBU CMETKHU

Hpu3uaeane Ha 0AHBUHU AKMUBU

[Ipu mpu3HaBaHETO Ha OTCPOUCHUTE JAHBUYHU aKTUBU OT PBKOBOJACTBOTO Ha ['pymaTa e olieHABaHA
BEPOATHOCTTA OTAEITHUTE HaMallsieMHd BPEMEHHH DPa3lWKHA Ja MMaT OOpaTHO MpPOSBICHHE B OBAEHIe U
BB3MOXKHOCTUTE Ha BCAKO OT ApyKecTBaTa oT ['pymaTa ga reHepupar B NEPCIEeKTHBA JOCTAThYHO TaHBYHU
evanon 3a TIXHOTO KOMIIEHCUPAHE Cpelly Te3H Nevanon. 3a AbIIepHH py>KecTBa, KOUTO MPOABIDKABaT J1a
OTYUTAT 3aryOW TIpe3 MOCIEJIHUTE TOMWHHU, PHKOBOJICTBOTO Ha ['pymara e mperneHusao KbM JaTara Ha
M3/1aBaHe Ha KOHCOJIUAMPAHUS OTUET 3HAYUTCITHUTE HECUTYPHOCTH, KOUTO CHIIECTBYBAT OTHOCHO Jalid U
JIOKOJIKO B paMKHWTE Ha KpalHUs TEPUOJI, ONPEeNIeH ChC ChOTBETHUTE MECTHU aHBYHHU 3aKOHOJATEIICTBA

3a IpeHacsHe Ha JaHbYHU 3aryOu, Te3u APY>KeCTBa Ille MOraT 1a TeHepHupaT AocTaTbuHa ob1araema rnedanoa.

Mamepuannu 3anacu
Hopmanen kanayumem

HopmanHusT npon3BoACTBEH KalalUTET HA BCIKO OT MPOU3BOJICTBEHUTE APYKECTBA € ONPEACICH
Ha 0a3a NpPELEeHKUTE Ha CHOTBETHOTO PBKOBOJCTBOTO (ClI€A HANpaBEeHW aHAIU3HM) 3a ONTHMAJIHO
HATOBapBaHE HA TEXHWUTE MPOM3BOJACTBEHH MOIIHOCTH M BB3BPBIIAEMOCT Ha WHBECTULMHTE B TAX, NPHU

MPOAYKTOBA CTPYKTYpa Ha MIPOU3BOJICTBOTO, IIPHETA 32 OOMUaiiHA.

Oobe3yenka

B kpas Ha Besika GrHAHCOBA TOJIMHA JIpy>KecTBarta oT [ pymnaTta U3BbPIIBAT MPETJie/l Ha ChCTOSHHUETO,
CpOKa Ha FOJTHOCT M M3MO0JI3BaEMOCTTa Ha HAIMYHUTE MaTepHallHUTe 3anacy. [Ipn ycTaHOBABaHE Ha 3amacH,
KOHTO ChIbprKaT MOTEHIMATHA BEPOATHOCT Ja He OBJIaT pealn3upaHH o ChIIECTBYBAIaTa UM OajgaHCOBa
CTOMHOCT B CJIEABAILUTE OTYETHU MIEPUOIH, ApYKecTBaTa oT ['pynara obe3leHsIBaT MaTepUaTHUTE 3aracH

JI0 HETHA peaju3upyemMa CTOHHOCT.

Ilpeouenka na umomu, mawiunu u odopyosane

I'pynara w3nonsBa eKcCHepTH3aTa Ha BBHINHM JIMIEH3MpaHW OLICHUTENH 34 OINpEleNsHE Ha
CIpaBeJIMBUTE CTOWHOCTH HA UIMOTH, MalllnHU 1 000pyABaHe. 300pbT Ha TaKMBa OILICHUTENH CE ITPABH Ha
rogumHa 0as3a, Karo c€ W3MO0J3BaT CJIEIHUTE KPUTEPUU: NPWIATaHW NPOPECHOHAIHU CTaHAAPTH,
npodecHOHaJIeH ONUT W TIO3HAHMS; pENyTalMs W [a3apeH cTaryc. [lepHoJM4HO ce TIpelreHsBa
HEOOXOIMMOCTTa OT POTAaLMs HA BHHIIHUTE OLEHUTENN — HA BCEKU TPH - MET rOAUHHM. [IpuioxeHneTo Ha
OLIEHBYHHTE MOJXOAN M TEXHUKH, KAKTO U U3MOI3BAHUTE BXOJIIN JTAaHHH 3a BCEKH CIIyyall Ha U3MEpBaHE
Ha CIpaBe/jIMBa CTOMHOCT, ca O0OCKT Ha 3aJIbIDKUTEITHO OOCHKJaHE W KOOPAWHHPAHE MEXITy BHHIIHUTE
€KCIIEPTU-OLICHUTEH U CIIELIUAIHO ONPEIEIICHOTO JIULE 110 OLEHKUTE, KAKTO U IPUEMAHETO HA U31ABAHUTE

OIOCHHUTCIICKKN OOKJIaIun — 0COOEHO II0 OTHOIIECHHE Ha CBUICCTBCHUTE TMIPECAIIOJIOXKECHUA U KpaﬁHHTe
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3aKJIIOYEHUs] W TIPeAJIOKEHUS 3a pa3Mepa Ha CHpaBeiiBaTta CTOWHOCT. (DWHAIHWTE OIEHKM Ha

crpaBenInBaTa CTOMHOCT MOJUIeXaT Ha 0100peHue 0T PhKOBOACTBOTO Ha [ pymara.

Ha nataTta Ha Bceku (PMHAHCOB OTYET ChOOPA3HO CUSTOBOJHATA IMOJIMTHKA Ha [ pymara crienuaiHo
OTIPEZICTICHOTO JIMIIE II0 OIIEHKHWTE IPaBH OOII aHaIW3 Ha IMPEIBApUTEIIHO CchOpana wWHbOpMamus 3a
JBIOKCHUETO B CTOMHOCTUTE Ha aKTUBUTE U MACUBUTE, KOUTO MOJICKAT HA OIICHKU WIIM OMOBECTSBAHE 110
CTpaBe/JINBa CTOMHOCT, 33 TUIA HAJMYHK JaHHU ¥ BH3MOXKHUTE (PaKTOpHU 32 HAOJIOJJAaBAHUTE TIPOMEHH, U
npezuiara 3a ogoOpenue npes GuHaHCOBUS JUPEKTOP MOAX0/1a 38 U3MEPBaHe Ha CIIPaBEATUBUTE CTOMHOCTH
Ha CHOTBETHUTE aKTHBU U MACHBH KbM Ta3W Jaata. [Ipy HEOOXOIMMOCT TOBA M3PUYHO CE KOHCYITHpPA C

Ha3HAa4YCHUTC BBbHIIIHU OLICHUTCIIN.

Pe3ynTaTnTe OT OLUCHBYHUSA IIPOLEC HAa UBMEPBAHE HA CIIpaBCIMBaTa CTOMHOCT ce npeaACTaBAT Ha

OAWUTHHUA KOMUTET U HA HC3aBUCUMUTC OAUTOPHU HA JPYKECCTBOTO - Maika.

ITpez 2021 r. u 2020 r. I'pynata He e mpeampHena MPEOlCHKa HAa CBOWTE MMOTH, MAIlMHH H
o0opyaBaHe Thil KaTO HAOIIOICHUATA HA PHKOBOJICTBOTO MOKA3BaT, Y€ HE € HAJIMIIE 3HAYNTETHA IIPOMSHA B
LEHOBUTE DPABHHUIIA W TOBEJCHHETO Ha TMa3apuTe Ha AaKTHBUTE OT CBIIUTE TPYNH, KbM KOHWTO IIO

XapaKTUPUCTHKH CE OTHACAT ABJITOTPAHUTE MaTepuaiHu akTuBH Ha ['pynara ([Ipurooicenue Ne 14).

AKmloepCKu uzyucienun

IIpu ompeznensHe Ha ceramHara CTOMHOCT Ha ABITOCPOYHUTE 3aIBJDKEHHS KbM IEpCOHANA MPH
MEHCUOHUPAHE Ca W3ION3BaHM BCSKA TOAWHA W3YHMCICHUS Ha CepTHU(QUUUpaHU aKTIoepH, Oa3upaHu Ha
MPEIIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4€CTBO Ha MEPCOHaNa, ObJIEI0 HUBO HAa PaOOTHH 3aIuIaTH U

JTUCKOHTOB (paKTop.

IIposu3uu 3a cv0ednu dena

ITo oTkpuTHTE 3aBeleHW CHACOHU Jena cpelly ApyxectBara or [pymara, pbKOBOJACTBaTa Ha
CHOTBETHHUTE JIPY)KECTBA Ca MPEIEHIIN, ChBMECTHO C aJIBOKATUTE MM, Y€ Ha HACTOSAIIIMS €Tall BEPOSITHOCTTA
U PUCKOBETE 3a HEraTHBEH U3XO0J1 OT TAX € Bce omie mox 50 %, mopaau KOeTo He ca NPU3HATH MTPOBU3UH 32
3aJIBJDKEHUS 110 JIejia B MEXKIMHHUS KOHCOJUANPaH OTYET 3a (PMHAHCOBOTO ChCTOsiHUE KbM 31 mapT 2021 1.
(31.12.2020 r.: usama).
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3. MIPUXO/H OT AOI'OBOPH C KJIMEHTH

IIpuxooume om 002060pu ¢ knuenmu Ha I'pynara BKIIOYBAT:
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020

BGN'000 BGN'000
[Ipuxoau ot mpoaak0a Ha CTOKU 321,462 294,841
[Mpuxomu ot npogax06a Ha TOTOBA MPOIYKITUS 57,395 71,204
0610 378,857 366,045
Cangara 1o JIorOBOpH C KJIMEHTH Ca KaKTo CJe/IBa:

31.03.2021 31.12.2020

BGN ‘000 BGN ‘000
BseManust 1o JOrOBOPH € KIIMEHTH — TPETH JIUIA, HETHO OT
obesrtienka (Ilpunosicenue Ne 22) 230,427 235,529
B3emaHnus Mo JOroBOPH ¢ KIIMEHTH - CBbP3aHU JIUIA, HETHO OT 710 624
obesrtienka (Ilpunosicenue Ne 23)
ITacuBH 10 TOTOBOPH ¢ KIIMEHTH — TpeTH Juna ([punoscenue Ne 39) 91 154

[TacuBuTe Mo moroBopu ¢ kueHTd KbM 31.03.2021 r. BKIIFOUBAT MOTYyYSHH aBaHCOBH ILIAIIAHUS 32
JI0CTaBKa Ha MenuIMHCKo o0opyaBane 91 x.B. (31.12.2020 r.: 154 x. nB.).

W3meHneHnneTo Ha macuBUTE TIO TOTOBOPH ¢ KimeHTH 3a ieproaa 01.01-31.03.2021 r. e kakTo cienBa:

31.03.2021  31.12.2020
BGN'000 BGN'000

Canoo na 1 anyapu (Ipunoxenne Ne 39) 154 1,495
OTyeTeHn MPHUXO/IU, KOMTO Ca OWIJIM MPU3HATH KAaTO MACHB 110 JIOTOBOP,

B T.4.: (153) (1,495)
- [lonyuenu asancosu naawjanus (153) (1,495)

[Mony4eHu miamanus OT KIWEHTH (03 Te3H MPU3HATH KaTO MPUXOIH

90 154
pe3 mepuoia)

Canno Ha 31 maprt 91 154

3aovmicenuama sa evscmanosasane koM 31.03.2021 1. B pasmep Ha 2,581 x.uB. (31.12.2020 r.:
2,872 X.1B) BKJIIOYBAT 33JBbJDKEHUS 32 PETPOCIEKTUBHH THPTOBCKH OTCTBIIKHM 32 00€M, IBIDKUMH 10
JIOTOBOPH C KJIMEHTH, KOUTO €a MM 1e ObJaT Bb3CTAHOBEHH B CleBaIIMs OTYETeH nepuoa (Ilpunosicenue
MNe 39).
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4, IPYTHU TOXOJMU U 3AI'YBH OT JEMHOCTTA
JIpyzume 0oxo0u u 3a2yéou om oeiinocmma, HemHo BKIIOYBAT:

IIpenocraBenu yciayru

[Teuan6u / (3ary0m) OT KypcOBH pa3ivKU MO THPTrOBCKU B3EMaHUs U

3aIBJDKCHUS] M TEKYIIH Pa3IUIaliaTeIH CMETKH
[IpaButencTBenn prHAHCHUpPAHUS

Haemu

JInxBu mo pa3IuTaniaTeTH CMETKA

[lewan6a ot mpogak0a Ha ABIATOTPAHU aKTUBU
Hpyru noxonu

Oomo

Ilpeoocmasenume yciyzu BKIIOYBAT:

Pexnama u MapkeTuHr
[IpennucTpudyImsa

VYcenyru o 1abopaTopHu aHATU3U
I'ama oOmpuBaHe

BropuuHa onakoBka
TpaHCOPTHHU yCIIyTH

HApyru

Oomo

5. PA3XO/H 3A MATEPHUAJIN

OcCHOBHM MaTepuaIn

Enexrpoeneprus

Pe3epBHu yacTH, 1a00paTOPHHU U TEXHUIECKH MaTEpHUaIH
Tonnoeneprus

I'opuBa u cMa304HU MaTepUaIN
PexsiamMHn marepuanu
CnomararenHu MaTepuain

O6e3neHKa Ha MaTepUaIn

Hpyru
Oo6110

Pazxooume 3a ochoénu mamepuanu BKIIOYBAT:

1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
2,189 1,237
878 (997)
235 239
211 228
72 59
42 82
316 488
3,943 1,336
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
1,216 420
94 285
83 63
43 37
41 43
35 65
677 324
2,189 1,237
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
12,623 15,029
2,004 2,187
1,569 1,510
1,035 1,518
739 761
256 348
132 414
- 62
997 961
19,355 22,790
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
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Cyb6cranuy (aKTUBHU ChCTaBKH)

OnakoBBYHU MaTepUaU

TedHr U TBBPAN XUMHUKAIH
CaHUTapOo-XUTMEHHU U IPEBBP30YHU MaTepUalln
Bunku

Ammynaun

AnymuaueBo dommo

[MonunponuneH, NOIUETHIICH, TIOTUCTHPO

Hpyru
006110

6. PA3XOJH 3A BbHIIIHHU YCJYI'A

Pazxooume 3a évHWHU ycayzu BKIIIOYBAT:

Peknama 1 MapKETUHTOBU YCIIYTH
N3paboTka Ha ekapcTBa
Koncynrantcku yciayru

Takcu 3a ycinyru

AOOHAMEHTHH TaKCH

CreuTopcKu ¥ TPAHCIIOPTHHU YCIYTH
baHkoBU U peryiaaTopHHU TaKCH
[Monapwxka Ha crpaju U 000pyIBaHE
Haemu 1 cBbp3aHU pexUHU pa3xou
KomucronHy Be3HATpaXKICHUS
Oxpana

MecTHHU JaHBIU U TaKCH

3acTpaxOBKH

Cpo01IeHns 1 KOMyHUKAIIAN

VYeayru o peructpauuu Ha JIeKapcTBa
MeauImnHCKO 00CITyKBaHe

PeMOHT HA aBTOMOOMIN

Yenyru 1o rpakKaaHCKA JOTOBOPH
JIMUEH3MOHHN BB3HATPAXKIECHUS U TAKCH
IIpeBoau Ha TOKyMEHTALUS

Hpyru
O01mo

7. PA3XOU 3A IIEPCOHAJIA

BGN'000 BGN'000
4,846 5,722
3,320 3,726
1,933 2,545

698 846
659 559
350 662
344 355
264 515
209 99
12,623 15,029
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
4,145 7,902
2,040 1,430
1,742 1,857
162 278
888 751
874 1,143
711 646
687 894
615 219
571 523
542 547
461 542
388 348
525 398
235 298
194 331
185 219
176 223
143 134
109 145
805 820
16,198 19,648
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
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Tekyiu Bb3HATPAXKICHHUS

BHOCKY 110 COIMATHOTO OCUTYPSIBAHE
Conpaaau npuI00UBKY U TUIATIAHUS
Hauucnenu cymu 3a HETOJI3BaHU OTITYCKU

HauucieHu cyMu 3a OCUTYPOBKH BbPXY OTITYCKH
Hauucienu pa3xoau 3a JbITOCPOYHHU TOXO/IM Ha EpCoHaIa mpu
nercuonupane (Ilpunosicenue Ne 29)

Oo0mmo

8. IPYTHM PA3XO/IH 3A TEMHOCTTA

bpak u nurica Ha CTOKU

Hapenus

HerHo n3MeHeHmne Ha KopeKkTHBa 3a 00e3IeHKa 3a KPeIUTHH 3aryon
Ha ThPTOBCKH, ChaAcOHN U ApyrH B3emanus (IIpumoxenne Ne 9)
O6e31eHKa HAa CTOKH, IPOIYKIIXS 1 HE3aBbPIICHO MPOU3BOACTBO
(ITpunoxenne Ne 9)

IIpencraBuTeHu MEPONIPUATHUS

OOyuenus

Komananposku

Henpusnar ganp4eH kpeaut

EpaK 1 JIMIICHU HAa IOTOBA NPOAYKIUA U HE3aBBPUICHO ITPOU3BOJACTBO

Hpyru
0010

9. OBESHEHKA HA AKTUBU

Hauucnena nposusus 3a obesyenxa 3a kpeoumuu 3a2you Ha
83eMAHUS, 6KIL.OM CEbP3AHU TUYA

Bw3cmanosena nposusus 3a obezyenra 3a KpeOumuu 3a2you Ha
63eMAHUS, 6KIL.OM C8bP3AHU TUYA

HeTHo n3MeHeHe Ha KOPEKTHBA 3a 00e31IEHKA 33 KPSIUTHH 3aryoun
Ha B3eMaHUs, BKJI.OT CBbp3anu juta (/Ipunoscenue Ne 8)
O0e311eHKa Ha CTOKH, TPOAYKIIUS U HE3aBBPIICHO MPOU3BOICTBO
(IIpunosicernue Ne 8)

Obe3uenka Ha marepuanu (llpunoocernue Ne 5)
O0mo

29,149 26,050
5,390 4,863

960 804

895 815

176 159

85 80

36,655 32,771
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
543 261
214 266

161 (257)
(130) 109
115 317
65 131

63 343
40 -

34 82

322 392
1,427 1,644

1 anyapu - 31 1 auyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
271 152

(110) (409)

161 (257)

(130) 109

- 62

31 (86)
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10. PUHAHCOBH MPUXOAN

QDunancoeume npuxoou BKIOYBAT:

[Ipuxoau OT AMXBU MO MPETOCTABEHU 3aEMHU

Herna meyan6a oT KypCOBH Pa3/IMKH IO 3a€MHU B Uy>KJIeCTpaHHA
BallyTa U JOTOBOPU 32 JTU3UHT

Herna neuan6a OT KypCOBH Pa3JIMKH IO B3EMaHHUS IO CACIKH C IICHHU
KHIDKA

JIuXBH MO B3eMaHUsI MO CHEIHATHU JOTOBOPH

HeTna neyanr6a oT omepaiiiy ¢ HHBECTHIIUH B IIEHHN KHIDKA
[Mpuxoan OT TUXBU O OAHKOBHU JCMIO3UTH

IIpuxoau OT IMXBH IO TIPOCPOYEHH THPIOBCKH B3EMaHMUS
O6mmo

11. PUHAHCOBH PA3XOIHN

Dunancoeume pazxoou BKIKOYBAT:

Pa3xomu 3a TMXBH 10 TOTYyYEHU 3aeMHU
Pa3xonu 3a MMXBY 1O JIM3WHT

bankoBu Takcu 1o 3aeMu U rapaHITuu
Paszxonu 3a muxBU 10 (haKTOPUHT

Pazxoau 3a nqpyru nuxsu

HetHo n3MeHenue Ha KOpeKTHBa 3a 00e31IeHKa 3a KPeIUTHH 3aryon
Ha B3eMaHUs 0 MPEAOCTABCHU THPTOBCKH 3aEMU

Herna 3ary0a oT KypCOBH Pa3JIMKH IO 3a€MH B Uy>KJIeCTpaHHA BaIyTa
Y JIOTOBOPH 32 JIN3UHT

O061mo

1 anyapu - 31 1 auyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
1,381 835
565
148 80
60 3
45 92
6 8
- 320
2,205 1,338
1 anyapu - 31 1 auyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
2,292 2,285
483 367
224 187
199 129
87 -
3
- 4,392
3,288 7,360

12. MEYAJIBHU U 3AT'YBU OT ACOUUUPAHU U CbBMECTHMU JAPY/KECTBA

[levan6u oT acoMMUpaHyu IPY>KECTBA, HETHO

1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN'000 BGN'000
1,446 547

1,446 547
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13. APYT BCEOBXBATEH 10XO/J

I[pyFI/ITC KOMIIOHCHTH Ha BCEOOXBATHUS JOXOJ BKIIFOYBAT:

JIpyru KOMINOHEHTH Ha
BCeOOXBATHHS 10X0],
oTHacsmu ce kbM I'pynara

JIpyru KOMNOHEHTH HA
BCeOOXBATHHS 10X0],
OTHACSIIHU Ce KbM HEKOHTPO-

JIHPAUIOTO yYacTue

OO0 APYTH KOMIIOHEHTH HA
BCEOOXBATHHS I0X0]

1 1
1 anyapu AHyapu  AHYapu - 1 anyapu 1 anyapu
-31 -31 31 1 anyapu -31 -31
mapm mapm mapm -31 mapm mapm mapm
2021 2020 2021 2020 2021 2020
BGN '000 BGN '000 BGN '000 BGN 000 BGN '000 BGN '000
Komnonenmu, koumo nama oa
0voam pexnacuguyupanu
neuanéama unu 3azyoama
Herna npomsna B
CIpaBe/UInBaTa CTOHHOCT Ha
KalUTaJIOBH HHBECTHIIHN
OIIpEJICJICHH 3a OLCHBAHE II0
CIPBEUIMBA CTOMHOCT Ipe3 IpYyT
BCEOOXBATEH IOXO0 (57) (875) - - (57) (875)
Komnonenmu, koumo mozam
o0a 6voam pexnacuguyupanu 6
neuanoama unu 3azyoama
Kypcosu pazmuxu ot
HpEen3YHCIIsIBaHe Ha
YY)KIECTPAHHU JEUHOCTH 233 (416) (4) (630) 229 (1,046)
Jpyr BceoOXBaTeH 10X0[ 3a
roaMHaTa 176 (1,291) (4) (630) 172 (1,921)
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14. UIMOTHU, MAIIMHU U OBOPY/IBAHE

Omuemna cmoiinocm

Canno Ha 1 suyapu

TIpunoduTu

AXTHBY B HOBOIIPUIOOUTH IBLIECPHHU JIPYKECTBA
Edekr ot npeorieHka

EdexTn oT BamyTHH Npen34ncaeHus

Ortnucanu
OTnucaHa OTYETHA CTOMHOCT HA aKTUBH IIPU
0CBOOOX/IaBaHE Ha JABIICPHH JAPYKECTBA

Oo0e31eHKa

Tpaucdep KbM UMOTH, MAIIVHH 1 ChOPBKEHHS
Tpaucdep OT/KbM aKTHBY, JbpPKaHH 32 IPOAax0a
Canjo Ha 31 mapr / 31 gexemBpu

Hampynana amopmusayus u 06e3yenka

Canjo Ha 1 suyapn

Haunciena aMmopTH3anus 3a epuona

Edexr ot npeonenka

OO0e31eHKa

Edexru 0T BayTHE IpEH3YHUCICHASL

Otnucana aMOpTH3ALUS
Ornrcana aMOpPTU3aLHsI Ha aKTHBHU [IPU
0CBOOOYK/1aBaHe Ha JIBIIECPHH JIPY)KECTBA

TpaHcdep OT/KbM aKTHBH, IbP)KaHH 3a MPOAax0a
Canjo Ha 31 mapr / 31 gexemBpu

Banancosa croiinoct Ha 31 mapr / 31 1ekemBpu

BanancoBa cToiiHocT Ha 1 ssHyapu

3ema u czpaou Mawunu, coopvicenusn u Hpyzu B npoyec na O6wo
ooopyosane npuodoousane

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 0
334,672 284,408 265,882 251,994 54,541 51,468 10,209 29,807 665,304 617,677
3,503 11,870 339 3,118 1,007 7,140 5,053 11,738 9,902 33,866
- 31,730 - 798 - 2,231 - - - 34,759
- (30) - - - - - - - (30)
247 (2,205) 95 (541) 49 (359) 11 (203) 402 (3,308)
(948) (4,953) (247) (3,497) (493) (6,614) (42) (3,424) (1,729) (18,488)
(4,448) - (7,540) - (569) - (1,074) - (13,631) -
- (1,072) - - - - - - - (1,072)
1,454 13,024 844 14,010 36 675 (2,334) (27,709) - -
- 1,900 - - - - - - - 1,900
334,480 334,672 259,373 265,882 54,571 54,541 11,824 10,209 660,248 665,304
83,149 66,187 153,283 141,544 33,000 31,321 - - 269,432 239,052
5,770 18,202 3,676 14,563 1,674 6,395 - - 11,120 39,160
- 11 - - - - 11
(122) 843 (71) 347 (32) 161 - - (225) 1,351
(119) (2,532) (230) (3,171) (457) (4,877) - - (806) (10,580)
(631) - (2,074) - (316) - - - (3,021) -
- 438 - - - - - - - 438
88,047 83,149 154,584 153,283 33,869 33,000 - - 276,500 269,432
246,433 251,523 104,789 112,599 20,702 21,541 11,824 10,209 383,748 395,872
251,523 218,221 112,599 110,450 21,541 20,147 10,209 29,807 395,872 378,625
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Ksm 31.03.2021 r. B rpynara Ha ,,3eMsI U CrpaJin’ ca BKJIIOYCHH: 3eMH Ha cToiHOocT 59,095 x.1B.
(31.12.2020 r.: 60,096 x.11B.) 1 crpamu ¢ 6anancosa croinoct 187,338 x.B. (31.12.2020 r.: 191,427 x.11B.).

Pazxoaute 3a HpI/II[06I/IBaHe Ha IL’BJ'IFOTpaI‘/'IHI/I MAaTCpUAJIHU aKTUBU KbM 31 MapT BKJIIOYBAT:

e Pa3xo.u IO U3rpaxkmaHne Ha HoBM crpagu — 1,518 x.B. (31.12.2020 r.: 816 x.71B.);

o pexoHcTpykuus Ha crpagu — 1,501 x.iB. (31.12.2020 r.: 1,237 x.11B.);

» JocTaBKa Ha obopynBaHe — 7,279 x.iB. (31.12.2020 r.: 7,705 x.11B.);

e Ppasxoju 3a NpuaoOHBaHe Ha OuaoaoruuHu akTuBd — 318 x.j18. (31.12.2020 r.: 318 x.11B.);
« mpemoctaBenu aBancu — 1,147 x.s. (31.12.2020 r.: 71 x.71B.);

o gapyru — 61 x.a8. (31.12.2020 r.: 62 x.71B.).

OOmIIMAT M3XOIAII TApUYUEH ITOTOK 10 TOrOBOpH 3a Ju3uHT mpe3 2021 r. e B pasmep Ha 5,723 x.j1B. (2020 1.:
3,675 x.71B.).

Kom 31.03.2021 r. ['pymata e mpeaocTaBuiIa 3a U3MOJI3BaHE MO HAEM JBITOTPAHA MaTepHUATHU
aKTUBW Ha CBBP3aHU Jnla ¢ OajmaHcoBa cToiiHOCT B pa3mep Ha 3,042 x.B. (31.12.2020 r.: 3,042 x. 1B.).
CpIIo Taka ca MpeJoCTaBeHH I10Jl HAaeM Ha TPETH JIMIA TBITOTPAHN MaTepHaHU aKTHBU C OaraHCOBa
cToitHoCT B pasmep Ha 1,654 x.iB. (31.12.2020 r.: 1,780 x.1B.).

Kem 31.03.2021 r. moTHn, MamimHu W O0Opy/ABaHE BKIIOYBAT aKTUBH C MPaBO Ha IOJI3BAHE C
OalaHCOBa CTOMHOCT CHOTBETHO B Ipymnara Ha 3emu u crpaau — 58,004 x.;B. (31.12.2020 r.: 59,132 x.71B.), B
rpynara Ha {pyru — 7,383 x.;1B. (31.12.2020 r.: 7,562 x.11B.). AKTHBHTE C TIpaBO Ha MIOJI3BAHE Ca MOIPOOHO

onoBectenu B [Tpunoxkenue Ne 30.

/Jlpyeu oannu

Kbm 31.03.2021 r. uma yupeieH! TeXKeCTH BbPXY ABITOTpaiHA MaTepHaiHH aKTHBH Ha ['pymnaTa
BBB Bpb3Ka C MoiydeHu 3aeMu (/lpunoocenus Ne 27 u Ne 33), kakTo ciensa:
e 3emu m crpamu ¢ OamaHcoBa CTOMHOCT choTBeTHO 28,561 x.;1B. m 70,886 x.mB. (31.12.2020 r.:
23,743 x.1B. 1 63,484 x.71B.);
o 3ano3u Ha ChOpBKEeHHUs ¢ OanmaHcoBa ctoiHOCT —148 x.1B. (31.12.2020 r.: 151 x.71B.);
o 3ano3u Ha 00opyBaHe, TPAHCIIOPTHHU CpeACTBa M HHBEeHTap — 55,492 x.uiB. (31.12.2020 r.: 56,717
X.JIB.);

Ilepuoouuna npeovyenka no cnpageoiuéa cmouHoCm

KoM 31.12.2016 . € u3BbpIICHA MTOCIIEAHATA IIPEOIICHKA HA UMOTHUTE, MAIIMHUTE U 000PYABAHETO
ChC CHJICHCTBUETO HA HE3aBUCHUMHU JIUIICH3UPAHHU OIICHUTEIH C IIeJT ONIPe/IeIIIHE Ha CIIpaBeIInBaTa CTOHHOCT
Ha aKTHBUTE B CbOTBETCTBHE C n3nckBanusTa Ha MCDO 13 u MCC 16.

Ot HampaBeHaTa MpeoleHKa € MPHU3HAT MpeolleHbYeH pe3eps B pa3mep Ha 11,802 x.i1B. HETHO OT
o0e3LeHKa.

Ksm 31.03.2021 r. ppKOBOJACTBOTO Ha [pymarta e onpeaenuio, 4ye He ca HaJIWIe OCHOBAHHS 32
W3BBPLIBAHE Ha HOBA MIPEOLIEHKA HAa aKTUBUTE MPEIN N3THYaHE HAa PUETHsI OOMYaeH MEePHO. OT MeT FOANHU
(Mpunoxenue Ne 2.10).
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15. HEMATEPUAJIHU AKTUBH

Omuemna cmounocm
Canjo Ha 1 simyapu
TIpunodur

AKTHBH B HOBONIPHUIOOUTH IBLICPHU
NIpY’KeCTBa

EdexTn OT BasyTHH MPEU34UCICHUST

Tpauchep

OTmucana OT4YETHA CTOMHOCT HA aKTHBU
TpH 0CBOOOJK/IaBaHE Ha bILICPHI
IpYKecTBa

Ornucanu

CaJuno Ha 31 mapr / 31 nexkemBpH
Hampynana amopmu3sayus u obe3yenka

Caano Ha 1 sHyapu
Hauncnena amopTH3anus 3a neproaa

Oo0e31eHKa
EdexTn 0T BasyTHH MPEU3IUCICHUST

Otnucana aMOpTHU3aLMs Ha AKTUBH IIPH
0CcBOOOXKJaBaHE Ha JABIIEPHU JIPYKECTBA

OTnucana aMoOpTH3ALHSA

Cauno na 31 mapr / 31 nekemBpH
Banancosa croiiHoct Ha 31 mapr/ 31
JeKeMBpH

Banancosa croiiHocT Ha 1 sitHyapu

Penymauyusn IIpozpamuu npodyxmu Ilpasa évpxy unmenekmyanna B npouyec na npuooousane O6wo
cobcmeenocm u opyzu

2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
31,157 30,302 27,696 21,868 88,183 70,860 2,458 2,277 149,494 125,307
- - 13 5,446 4 1,057 1,209 1,351 1,226 7,854
- 1,250 - 13 - 17,240 - - - 18,503
74 (380) 5 (18) 1 (20) 1 (6) 81 (424)
- - 21 1,086 20 6 (41) (1,092) - -
- (15) @) (38) (351) - - (45) (366)
- - @) (699) - (609) @ (72) 8) (1,380)
31,231 31,157 27,727 27,696 88,170 88,183 3,620 2,458 150,748 149,494
17,888 14,393 13,225 11,313 46,840 40,863 - - 77,953 66,569
- - 672 2,355 1,704 5,290 - - 2,376 7,645
- 3,495 - - - 1,426 - - - 4,921
- - 3) 11 - 10 - - ?3) 21
- - - - (38) (164) - - (38) (164)
- - - (454) - (585) - - - (1,039)
17,888 17,888 13,894 13,225 48,506 46,840 - - 80,288 77,953
13,343 13,269 13,833 14,471 39,664 41,343 3,620 2,458 70,460 71,541
13,269 15,909 14,471 10,555 41,343 29,997 2,458 2,277 71,541 58,738
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Pasxojure 3a npua0OMBaHE HA ABJITOTPANHA HEMAaTCPUATHY AKTUBH KbM 31 MapT BKJIIOYBAT:

e  pa3xojau 3a nmpuaoOuBaHe Ha mporpamMuu npoaykru 1,292 x ... (31.12.2020 r.: 360 x.18B.);

e mpemocraBenn aBancu — 532 x.B. (31.12.2020 r.: 336 x.71B.);

e pa3xojaM 3a MPUAOOMBAHE HA pa3pellecHUs 3a yrnoTpebda Ha JiekapcTBeHH mpoaykTa — 1,291 x.iB.
(31.12.2020 r.: 1,257 x.11B.);

e apyru — 505 x.;B. (31.12.2020 r.: 505 x.71B.);

[IpaBaTta BpXy MHTEJIEKTyaIHa COOCTBEHOCT BKJIIOUBAT MPOAYKTH OT Pa3BOIiHA AEHHOCT, CBbP3aHU
C JIGKapCTBEHU CYOCTaHIMK (aKTHBHU CHhCTaBKM) U (opMH, MPUAOOUTH MATCHTH M THPTOBCKH MapKH H
KOMIUICKCHM HEMaTepUaTHUA aKTUBH (JIMIICH3UH ¥ MPEXKHU OT alTeUHH JIOKALIUH).

B o0mus 0o6em Ha MHTeNIeKTyanHaTa COOCTBEHOCT Ha I'pymara ca BKIIOUEHH BbTPELIHOCH31aACHH
THPrOBCKU MapKH, KOUTO HE ca KalMTAIN3UPAHU B KOHCOJIMAUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSTHHE.

TBproeckuTe Mapk MpeIOCTABAT U3KIIOUNTENIHH NTpaBa BbPXY HAUMEHOBAHUATA Ha JIEKAPCTBEHUTE
MPOAYKTH, KaTo C Hal-rOJsIM OTHOCHUTEJICH Isi1 B mpoaaxoute Ha ['pynara ca: Kapcun, Temmanrus,
Bporxonutun, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugnodapm, AHTHCTeHOKapanH, Cra3MairoH,
Codrensud, Xnodamgon, XiodazommH, Codadammmn, Compan, Bazompen, Bbyckonmsun, Hupamwmh,
MapocnaBun, lumeke, Anepro3ad, AMHUHAJIOH.

Kanmuranmsupann B pe3ynTaT Ha OCHIIECTBEHH OH3HEC-KOMOMHAIMM THPTOBCKM MAapKH ca:
[Ipobuoruk, Jlakcomymwn, Andamunons, Uuadmypexc u ap. ['pymara npurexaa maTeHT 3a MPOU3BOACTBO
Ha JIeKapcTBeHa Gopma, chabpxaia PeHuTuaus.

[MpunoburuTe HEMaTepUaNHU aKTHBH, B PE3YJITAT Ha OCBHIICCTBEHN OM3HEC-KOMOHMHAIIMH, OCHOBHO
B CbpOust, BKIFOUBAT EKCKITY3UBHU JIOTOBOPHU C KOHTPAreHTH, JIUIIEH3UHN U IUCTPUOYTOPCKA MPEKA.

Obe3yenka na penymauus

PvroBoacTtBoTo Ha ['pynmara e HampaBuio HEOOXOJMMHTE TNPOLEAYPU 32 HU3BBPIIBAHE Ha
3aBJDKUTEITHHS TECT 32 00€31eHKa Ha MMPU3HATHTE B KOHCOMUIUPAHUS OTUET 38 (PMHAHCOBOTO CHCTOSHUE
pernyTanuy 10 NpUA0OMBAaHETO Ha ABIIEPHUTE APY>KECTBA. 3a LeNTa € IPUETO, Ye BCSIKO OTIEIIHO JIPY>KECTBO
ce sIBSIBa B KAY€CTBOTO Ha “00€KT, TeHepHpall MapuIHH MOTOIH .

W3uncnenusTa ca HampaBeHH OT PHKOBOJACTBOTO ChC ChICHCTBUETO HA HE3aBUCHMH JIMLIEH3UPAHH
OLICHUTENH, KaTO € HalpaBeH MOAPOOCH Iperiie/l Mald ca HACTBHIWIN ChOUTHS W (DaKTH, SBSBAIIM Ce
WH/IMKAaTOPH 3a TIPOMEHH B HAIIPaBEHUTE MPEINoIoKeHus u nperenku kbm 31.12.2020 r. u kM 31.03.2021
T.

Kato 6a3a 3a mporHozute Ha MApUYHUTE MOTOLM (TIPEAM JaHBIM) Ca W3MNOI3BAHU (HMHAHCOBUTE
Oro/pKeTH, pa3pabOTeHHM OT PBKOBOJCTBATa Ha CHOTBETHUTE Jpy)KecTBa M Ha ['pymara KaTo Isuio,
MOKpUBAIIX OT TPU JO NET IOJUIICH MNEPHUOA, KAKTO U APYTU CPECAHOCPOYHU U ABJITOCPOYHU IIAHOBE U
HaMEpEeHHUs 32 Pa3BUTUETO U MPECTPYKTYPUPAHETO HA IeHHOCTHTE B paMKkuTe Ha ['pynara. Be3ctanoBumara
CTOMHOCT Ha BCEKU 00EKT, TeHepHupalll TapruuHH MTOTOIIH, € OIpe/esieHa Ha 6a3a “cToiHOCT B ynorpeba”.

KrouoBure MIPEAIIOJIOXKECHM A, U3II0JI3BaHU ITPU N3YHCIICHHUATA, Ca OIIPEACIICHN KOHKPETHO 3a BCAKO
APYKECTBO, HOCUTCII Ha pCIIyTallksd, TPETUPAHO KATO OTACIIHA €AWHHIA, TCHCpUpAaIlla MapuiH 1noTouu, 1
C’LO6paBHO HEroBaTta CHGLII/I(l)I/IKa Ha ﬂeﬁHOCTTa, Ou3HeC cpcaaTra u puCKOBCTE.

TecroBete n MMPCLUCHKNUTEC HA PbKOBOACTBOTO Ha prnaTa 3a 06C3I_ICHK3 Ha MMPU3HATUTC PCITyTAllUN
Ca HaIlpaBCHU IIPE3 IMpU3MaTa Ha HETOBUTE IMPOrHO3U M HAMCPCHUSA OTHOCHO 6’L)ICH_II/ITG NKOHOMHYCCKHU
n3roau, KOUTO prHaTa OYaKBa [a IMoJIy4du OT ABIICPHUTE APYKECTBA, BKII. YPE3 U3ITOJI3BAHETO HA TEXHUTE
BBTPCHIHO CH3AAACHNU ThPTOBCKU MApPKHU, TBPIrOBCKHU U NPOMHIIJICH OIMUT U I'CHCPHUPAHUTC U OUYAKBAHU B
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Objelie OT TAX O0EMH MPUXOIHM, OCUTYpsIBaHE Ha MO3UIMU Ha OBJITAPCKA M UY)KACCTPAHHH Ma3apH
(pa3paboTBaHe U 3ama3BaHe), O4aKBaHUATA 32 ObACIIN IPOAAKON U IPECTPYKTYypUpPAHE HA JEeHHOCTTA H TIp.

B pesyarar Ha HampaBeHHWTE aHAJIM3W OT PHKOBOACTBOTO Ha ['pymara xpMm 31.03.2021 r. He e
npu3Hara obesrienka Ha permyranus (31.12.2020 r.: 3,495 x.71B.).

16. TYHBECTULHIMUOHHU UMOTHU

31.3.2021 31.12.2020

BGN '000 BGN '000
Canno Ha 1 sinyapu 11,691 10,856
[Mpumobutu - 448
HeTHa mevan6a oT KOPEKIHs /10 OIICHKA 10 CIIPaBeIJIuBa CTOMHOCT,
BKJIFOUCHA B nevanbara wiu 3arybara (/Ipunoscenue Ne 4) - 387
Otnucanu (316) -
Caapno na 31 mapt / 31 nekeMBpH 11,375 11,691

MHBECTULIMOHHUTE HMOTHU npeacTaBjdgBarT Crpagd W IpWICKalld 3€MH KbM TiAX, CICHHUAIHO
000co0eHN JaCTH OT Crpaay 3a CaMOCTOATCIIHA CKCIJIoaTanusd, MpEAHa3HAUYCHHU 3a OTAaBaHC AbJITOCPOYHO
moxa HaeM. [lo I'pyliu aKTUBH Ca KaKTO CJIC/IBA:

I'pyna akmueu 31.3.2021 31.12.2020

BGN '000 BGN "000
CK1a10BY IOMEIEHUSI 4,631 4,631
Oducu 3,732 4,048
[IpousBoacTBeHU crpaau 2,578 2,578
ConpanaHu 00eKTH 434 434
0610 11,375 11,691

Oyenku no cnpageorusa CMouHoCm
Hepapxus na cnpageonugume cmotnocmu

O1neHKuUTe 10 CTpaBeNInBa CTOWHOCT Ha TPYITUTE HHBECTUIIMOHHU UMOTH Ca KaTerOpu3UpaHu KaTo
CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOIAIIWTE JAHHH, M3MOJI3BAHH IPU TEXHUKATA 3a
oneHsiBaHe. HampaBeHnara npeorieHKa Ha UHBECTUIIMOHHUTE UMOTH JI0 CIIPABEIMBa CTOWHOCT € MoBTapseMa
U ce IBJDKU Ha MpUIaraHeTo Ha Mojena Ha crpaBemuBara cToHocT mo MCC 40. Ts ce u3BbpmiBa
peryjsipHO KbM JaTaTta Ha BCEKH KOHCOJMIMpaH (UHAHCOB OT4eT. V3MepBaHETO Ha ClpaBeIMBaTa

CTOHMHOCT € peain3nupaHo CbC C’LZ[ef;ICTBI/ICTO Ha HE3aBUCHUMU JIMIICH3UPAHU OLICHUTCIIN.

Tabmmiara mo — 1oy MOKa3Ba paBHCHHE MKy HAYTHUTE W KpaWHUTE cajjia Ha CIIPaBEeIJIUBUTE
CTOMHOCTH Ha MHBECTHIIMOHHHUTE UMOTH, OIlcHEHH Ha HuBo 2:
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Caano Ha 1 suyapu 2020

TIpunobutn

IIpeouenka 1o cripaBeaivBa
CTOMHOCT Tpe3 mevandara
Wi 3aryoara-
Hepealn3upaHa

Caupo Ha 31 1ekeMBpH
2020

Ornucanu

Caapgo na 31 mapr 2021

nfzxttz:)e‘;f:ﬂ Odhucu IIpouzeoocme C;):e L;a’::u Oouwo
eHu czpaou

4,323 3,532 2,592 409 10,856

141 265 42 - 448

167 251 (56) 25 387

4,631 4,048 2,578 434 11,691

- (316) - - (316)

4,631 3,732 2,578 434 11,375

Texnuxa 3a oyenséane u 3HAYUMU HeHAOII00aeMu 6X005uu OAHHU

Ta6m/1uaTa Imo-[0J1y npeacTtaBd OINMCAHHUE Ha TCXHUKUTE 3a OLCHABAHEC, HU3INOJI3BaHU IIpU

OIIPEACIAHCTO Ha CIIpaBCAJinBaTa CTOMHOCT Ha BCUYKHU T'pymu OT CbCTaBa HA MHBECTULITUOHHUTEC UMOTHU Hugo

2, KaKTO Y HU3MIOJI3BAaHUTE 3HAYMMHU HEHAOIIOJa€MH BXOIAIIH JaHHH:

I'pynu akTuBH
Huso 2

Iloaxoau ¥ TEXHUKH 32 OllEHSIBaAHE

3HauynMH HEeHA0II0JaeMH
BXOAAIIH JAaHHHU

CKJ1aJ0BH MIOMEIICHUS

HpOI/ISBOHCTBeHH crpaau

a.Ilpuxooen nodxoo

OreHbYHA TEXHUKA:

MerTo/ Ha KanuTalu3upaHis A0X0 OT HaeM KaTo
cXeMa 3a IpuiIaraHe Ha AUCKOHTHPAHU MapHIHA
MOTOIHX (OCHOBHA OIIEHbYHA TEXHHUKA)
6.Pasxoden nooxoo

OreHbYHA TEXHUKA:

Mertox Ha 6a3a pa3xo/H 3a Ch3/1aBaHe WIIH
MOIMsTHA - aMOPTU3UPAHA B3CTAHOBUMA
CTOHHOCT (KaTo IMOMOIHA MO IbprKallla OIIeHKa)

a.HpeTerﬂeHa HOpMa Ha
BB3BPBIIAEMOCT

0.Cpoxk Ha peann3aiys Ha HACMHHU
CHIEIIKU

KOpI/IFI/IpaHI/I ICHU Ha U3rpaxjaHc Ha
UACHTUYHU 00€eKTH 1 Ha JOCTaBHU
IICHU HA aHaJIO3W Ha MalllUHU U
CbOPBIKCHUA

Oducu

[TounBHU 6a3u

a. I[Ipuxooer nooxoo

OlleHbYHA TEXHUKA:

MerTo/1 Ha KanuTaTu3uPaHis J0X0 OT HAeM KaTo
cXeMa 3a puaraHe Ha JUCKOHTHPAHU MapUIHU
MOTOIHX (OCHOBHA OICHbYHA TEXHHUKA)

6. Ilazapen nooxoo

OlleHbYHA TEXHUKA:

Merto/ Ha mazapHUTE aHAJIO3U

(xKaTo MOMOIIHA OLICHKA)

a.Ilperernena Hopma Ha
BB3BPBIIAEMOCT

6.Cpok Ha peanu3aiis Ha HACMHHU
CHIeTIKA

W3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

98



I'PYITA CO®APMA

MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a TpUMeceyeHHsi epuoj, 3apbpuBan Ha 31 mapt 2021 roguna

17. AHBECTUIIMU B ACOIUMPAHU 1 CbBMECTHMU JIPY/KECTBA

MHBecTUINH B aCOIMUPaHH IPY>KECTBA

HMuBecTuLIMY B CHBMECTHU APYKCCTBaA

0010

JIBIKEHNETO Ha MHBECTUIIMHITE B ACOLIMUPAHU APYKECTBA € MIPEICTABEHO T0-/I0IY:

Caapno na 1 suyapu
[TpunoOvBaHe Ha aKIMK
[Ipomax6a Ha aKITHH

s B TekymiaTa mevanoa 3a nepuoaa

Jsn B ipyrute KOMIIOHEHTH Ha BCEOOXBATHUS JOXO/T

Canno na 31 mapr / 31 nekemBpu

JBH>KEHMETO HA UHBECTUILIMUTE B CbBMECTHH JIPY>KECTBA € MPEACTABEHO MO-I0JIY:

Canno na 01 snyapu

TpaHcdep OT HHBECTUIINH B IBILIEPHU JIPYKECTBA

Edexr ot npeolieHka Ha IPEAXOIHO IbPIKAHU JSIIOBE 110

CIIpaBCaJINBa CTOHMHOCT

Canpo na 31 mapr / 31 nexkemBpu

31.3.2021 31.12.2020
BGN *000 BGN *000
64,291 62,811
1,966 -
66,257 62,811
31.3.2021 31.12.2020
BGN *000 BGN *000
62,811 62,985

52 -

(18) -

1,446 5,976

- (6,150)

64,291 62,811
31.3.2021 31.12.2020
BGN '000 BGN '000
1,694 -

272 -

1,066 -

18. APYI'U AbJII'OCPOYHU KAIIMTAJIOBU UHBECTUIIMA

ﬂpyzume ()'b]lZOCpO'{HM Kanumajiosu uHeecmuyuu BKIHOYBAT YYaCTHUA (aKI_II/II/I) B CICOHUTC

JIPY>KECTBA:

TbpryBaHu HeHHH KHUKA
JlaBena Al
Codapma nmotu AJICUL]

Omnaitndapm ALl

Cmpana

boarapus
boirapus
JlatBud

31.3.2021
BGN '000

4,876
6,042
1,521

Yuacmue

31.12.2020

% BGN '000

12.82
4.81
0.77

5,024
4,648
1,533

Yuacmue
%

12.84
3.78
0.77
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Xumumnopt AJ]
AuniiB nai¢ caiiancuc Muk
BT® Excnar bbarapust

Hpyru

HeTbpryBanu nueHHU KHHKA
000 durobden

00O He Cxa

000 dapmuko

O10 AIKM-®apm

00O Cetp Antek
bankandapma Pasrpam AJL
Nmeenusp [ KIA

00O Anrekaps-LlenTp

Hpyru

Oo6110

bbarapus
CAlIL
boarapus

benapyc
benapyc
benapyc
benapyc
benapyc
boarapus
briarapus
benapyc

303
35
4

3

12,784

1,419
811
172
100

70
70
50

24
74

2,790
15,574

0.14
0.03
0.01

19.00
19.00

2.00
2.00

1.36
0.00

310
23

11,546

1,381
790
172
100

70
70
50
24
91
2,748

14,294

0.14
0.03
0.01

19
19
2.00
2.00

2.00

1.36
0.00

Ksm 31.03.2021 1. xaTo ,,Apyru’ ca MpecTaBeH! IbJITOCPOYHH KaTUTaJI0BH HHBECTHILIUH B Pa3Mep

Ha 77 xB. (31.12.2020 r.: 96 x.1B.), IpenCTaBISBAIN MaJK{d MAaJl[MHCTBEHM ydacTus Ha [pymarta B

KarmTana Ha o01mo cenem npyxectsa (31.12.2020 r.: ocem apyxecTBa).

CrpaBennuBarta 1ieHa Ha akius kbM 31 Mapt 2021 r. u kbM 31 aekemBpu 2020 T. 1o aApyKecTBa €

KaKTO CJi€aBa:

opoii
npumedsica
Kanumanoeu uneecmuyuu
eanu
aKyuu
JlaBena AJT 1,272,090
Codapma umotu AJICHULL 1,055,728
Omnaitadapm AJl 108,500
Xumummopt AJ] 329,000
AuniiB naitd caitancuc MHK 1,796
BT® Excnat bearapus 4,565
Apoma AJ] 2,371
Wunycrpuanen XOIIHHT
Boarapus Al 1,482
O6mo

cnpaegeonue
a yena na 31.3.2021
akyus
BGN '000
3.83 4,876
5.72 6,042
14.13 1,521
0.92 303
1291 35
0.82 4
1.10 2
0.82 1

12,784

opoui
npumesicaga
HU aKyuu

1,273,646
829,822
108,500
329,000

1,796
4,565
2,371

1,482

cnpageonuea
uena na
aKyus

3.94
5.60
14.13
0.94
12.91
0.72
1.84

0.83

31.12.2020

BGN 000
5,024
4,648
1,533

310
23
3

4

1

11,546

Tabnuiata mo-0y MpeACTaBsi APYTrUTE ABATOCPOUYHU KAMUTAIOBH WHBECTUIIMK Ha ['pymara mo

HHBa Ha CIIpaBCAJInBa CTOMHOCT B MCKAWNHHUS KOHCOJIMAUPAH OTYCT 3a (I)I/IHaHCOBOTO CbCTOSHHUEC!

Kanumanoeu UHeecmuuuu

Cnpaseonuea

CMOUHOCH

(Hueo 1)

(Hueo 2)
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31.3.2021
BGN'000 BGN'000 BGN'000
Codapma umotu AJICUL] 6,042 6,042 -
JlaBena AJT 4,876 - 4,876
Omaitndapm AJl 1,521 1,521 -
Xumummnopt Al 303 303 -
Auniis naii¢ caitancuc MHk 35 35 -
Apoma A/l 2 - 2
BT® Ekcnar bearapus 4 4 -
MNunyctpuanen xonaudar bearapus Al 1 1 -
O0mo 12,784 7,906 4,878
Kanumanoeu uneecmuyuu Cnp aee? sHea (Hueo 1) (Hueo 2)

cmoutnocm

31.12.2020
BGN'000 BGN'000 BGN'000
JlaBena Al 5,024 - 5,024
Codapma umotu AJICHIL] 4,648 4,648 -
Omnaitndapm AJl 1,533 1,533 -
Xumummopt A/l 310 310 -
AuuiiB naii¢ caitancuc Mk 23 23 -
Apoma AJ] 4 - 4
BT® Excnar Buarapus 3 3 -
WNunycrpuanen xonnuar bearapus Al 1 1 -
O0mo 11,546 6,518 5,028

JIBrKeHrneTo MeX Iy HauaJTHUTE U KpalHUTE califia Ha cripaBesiuBuTe cToifHocT! Ha Huso 1 n Huso

2 e mpeaCTaBeHO B CclieJHATa Ta0IuIa;

Hueo 1 Hueo 2 Oowo
BGN'000 BGN'000 BGN'000
Canpno xbMm 1 sinyapu 2020 roguna 4575 4,985 9,560
[Moxymku 2,620 88 2,708
ITpomax6u (15) (44) (59)
JleperucTparus Ha KaruTa (26) - (26)
Hepeanusupana nedasnba/(3aryoa), HETHO
BKJIFOUCHA B JIPYT BCEOOXBATEH TOXO/]
(IIpunoxcenue Ne 13) (636) ()] (637)
Cango kbM 31 nexemBpu 2020 ronuHa 6,518 5,028 11,546
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Hoxymxu 1,302 - 1,302
[Iponaxx6u - (7 (7
Hepeanusupana nedanba/(3aryoa), HETHO
BKITFOYEHA B JIPYT BCEOOXBATEH JIOXO/]
(TIIpunooicenue N 13) 86 (143) (57)
Cango kM 31 mapr 2021 roauHa 7,906 4,878 12,784
19. ABJT'OCPOYHU B3EMAHUS OT CBbP3AHU NNPEANPUATUS
Jlvazocpounume 3emanusi om cevp3anu npeonpusmus kKbM 31 MapT ca:
31.3.2021 31.12.2020
BGN '000 BGN '000
[MpenocTaBeHu IBATOCPOYHU 32€MH Ha CBBP3aHU MPEIIPUITHS 60,280 59,843
Iposusus 3a obe3yenka 3a Kpeoumnu 3a2you (118) (118)
IIpenocTaBeHr ABATOCPOYHH 3a€MH Ha CBBP3aHU MPEANPUATHS, HETHO 60,162 59,725
Bsemane 1o 1bIrocpoYHO MPEeaOCTaBEH AEMO3UT 33 HaeM 1 1
0610 60,163 59,726

JbarocpodynuTe 3a€MH ca IPeIOCTaBEeHU Ha IPY>KECTBA, KOHTPOJIMPAHU OT aCOLMUPAHO APYKECTBO.

IIpe3 2020 r. u 3a mepuoga 01.01-31.03.2021 r. HAMa nBWKEHHE B KOpEKTHBAa (IIPOBU3HATA) 3a

06e3HeHKa Ha B3C€MAaHUA OT CBbP3aHU NPCANPHUATHA 110 MPEAOCTABEHU ABJIITOCPOYHU 3aCMU:

31.3.2021 31.12.2020
BGN '000 BGN '000
Canno Ha 1 sinyapu 118 118
Caapo na 31 mapt / 31 nekeMBpuU 118 118

VYcnoBusTa Mo NpeA0CTaBEHUTE ABATOCPOUHHN 3a€MH Ha CBBP3aHU MPEANPUATHS Ca KaKTO ClIeBa:

Buo Hozosopena Huxsen 31.3.2021 31.12.2020
eanyma cyma IHaoesnc %
'000 BGN'000  BGN'000  BGN'000  BGN'000
6 m.u. 6 m.u.,
Jauxea auxea
neea 81,900 31.12.2025  3.00% 58,746 1,277 58,321 852
eapo 708 31122022  3.33% 1,416 31 1,404 20
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60,162 1,308 59,725 872

IIpenocraBeHNTE IBITOCPOYHH 3aeMH Ha CBBP3aHU MPEANPHSITHS ca C IeN HOJIOMarane IpHu
(uHaHCHpaHe HA ACHHOCTH O OOIIM CTpaTErHIecKu 1eir. Te ca 00e3NeueHn ChC 3aJI031 Ha IIEHHH KHIDKA
(akmmu), 3a;1031 HA B3EMAHUS M 3alIUCH Ha 3aMTOBE/T.

20. APYT'U AbJI'OCPOYHU B3EMAHUS

JIpyeume 0vnzocpounu e3emanusn Ha I pynama gxuoueam:

31.3.2021 31.12.2020

BGN'000 BGN'000
[IpenocraBenu 3aemMu 7,675 7,620
Obe3yenxa 3a KpeoumHu 3a2you (12) (12)
[IpenocraBenn 3aeMu, HETHO 7,663 7,608
BsemaHus 1o cIeNKy ¢ EHHU KHIDKA 3,753 3,605
Obesyenka 3a Kpeoumnu 3a2you (297) (297)
B3emManus no cienky ¢ IeHHU KHHXKA, HETHO 3,456 3,308
Jlemo3uT 1o ABATOCPOYHU TIOTOBOPH 32 HAEMHU 939 927
Hpyru 101 108
O0mo 12,159 11,951

Bzemanusara mo CACJIKU C ICHHHM KHWXXa MPEACTABIABAT B3CMAHUA 10 MPOJaJACHN WHBCCTHUIIMHN B

IBIIEPHA APY’KECTBA U ca KaKTO CJe/Ba:

Buo éanyma Bzemanusn Haoesxnc 31.03.2021 31.12.2020
'000 BGN'000 BGN'000
wam.oos. 2,000 31.3.2024 3,039 2,891
sneea 417 22.6.2022 417 417
3,456 3,308

Otnoxxkenoto miam@ane ¢ magex 31.03.2024 r. e cBBbp3aHO C MPUKIIOYBAHE HAa HOPMATHBHO
ONPEJEICHU JIEHCTBHUS 110 PErUCTPALMH HA PA3PEILICHUS HA MEAULIMHCKHU ITPOYKTH.
JIBIKEHNETO Ha KOPEKTUBA (MTPOBH3HATA) 32 00€3IIEHKA Ha PEIOCTABEHH 3aeMH € KaKTO CJe/Ba:

31.3.2021 31.12.2020
BGN '000 BGN '000
Canno Ha 1 sinyapu 12 149
HamaneHne Ha KOpEeKTHBA 32 KPEIUTHH 3aryOu, IPU3HATO B Meyanda
Wi 3ary0a mnpes3 rojuHara - (137)
Caapno na 31 mapt / 31 nekeMBpHU 12 12

HBI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a O6C3HCHK3 Ha B3CMAaHC IO CACJIKHU C ICHHU KHMXXa € KaKTO CJICABA:
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Canno Ha 1 sinyapu

YBenunueHnue/(HaManeHrne) Ha KOPEKTHBA 3a KPEJAUTHH 3aryon,
MIPU3HATO B TeYaada Witk 3aryda mpe3 roanHaTa, HeTHO

Canno na 31 mapr / 31 nexkemBpu

YcaoBusra mo npeaAOCTAaBCHUTE ABJTOCPOYHHU 3a€MHU HA TPETHU JIMIIA Ca KAKTO CJICIBA:

Buo Aozosopena ITaoexnc Jluxeen %
earyma cyma
'000
espo 3,000 29.6.2023 3.05%
eepo 695 12.10.2022 3.05%

21. MATEPHUAJIHU 3AIIACH

Mamepuannume 3anacu BKIOYBAT:

Croku

I'oroBa mpoaykuus
Marepuanu

[omydabpukatu
HesabpiueHo Npou3BoACTBO

(011)1101)

Mamepuaﬂume 110 BUJOBC Ca KaKTO CJICABA:

OcCHOBHM MaTepuaIn

PezepBHu uactu

CrnomararenHu MaTepuaiu
TexHHUUECKN MaTepHaIH
Marepuanu B po1iec Ha JOCTaBKa

Hpyru
Oo6110

31.3.2021 31.12.2020
BGN '000 BGN '000
297 268
- 29
297 297
31.3.2021 31.12.2020
BGN'000  BGN'000 BGN'000  BGN'000
6 mu. 6 m.u.
Jauxea Jauxea
6,179 312 6,135 267
1,484 124 1,473 114
7,663 436 7,608 381
31.3.2021 31.12.2020
BGN'000 BGN'000
199,266 212,663
35,579 22,958
35,408 36,464
5,654 7,799
4,917 7,685
280,824 287,569
31.3.2021 31.12.2020
BGN'000 BGN'000
32,612 33,035
879 849
656 416
525 513
- 742
736 909
35,408 36,464
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OcHoénume mamepuasu 1o BUIOBE Ca KaKTO CJIE/BA: 31.3.2021 31.12.2020
BGN'000 BGN'000

CyOcTaHIun (aKTUBHU ChCTABKH) 19,398 17,904
XUMUKAIH 4,539 4,899
dnakoHHU, TyOH U aMITyJTH 4,327 4,582
[NBC u anymunueBo ¢hoimo 1,428 1,505
OnakoBbYHU MaTE€PHAIU 1,333 1,437
CaHUTapHO-XUTHECHHH U TIPEBBP30YHN MaTepUAIIH 1,153 1,339
buiku 292 948
Hpyru 142 421
O6u10 32,612 33,035

Kem 31.03.2021 r. ca yupemeHu ocOOEHHM 3ajO3W BBPXY MaTepHAIHM 3allacH B pa3Mep Ha
156,121 x.nB. (31.12.2020 r.: 144,651 x.71B.) KaTto obe3neveHue mo noiay4deHu ot [ pynara GaHKOBU 3aeMU U
usgaaeHu 6ankoBu rapanunu (Ipunoscenus Ne 27, Ne 33 u Ne 40).

22. ThbPI'OBCKHU B3EMAHUSA
31.3.2021 31.12.2020

BGN'000 BGN'000
Bzemanus om kauenmu 236,150 241,075
Obe3yenka 3a KpeOumuu 3a2you (5,723) (5,546)
B3emanus oT KIMEHTH, HETHO 230,427 235,529
Ilpedocmasenu asancu u Opyeu 63eManuss 0m A0CMasyuyu 17,223 15,305
Obe3yenxa na agaucu (127) (127)
[IpenocraBenn aBaHCH U JPYTH B3EMaHUS OT TOCTABYHIIH, HETHO 17,096 15,178
O6mo 247,523 250,707

Bzemanuama om knuenmu ca 0€3ITUXBEHH M ca OCHOBHO B 6’BJ'Il"apCKI/I JieBa, AMHapH U €BpPO.

OO6wnuaitHo nmpykecTBara OT ['pynara 1oroBapsT ¢ KIMEHTUTE CPOK Ha IUTAI[aHe Ha B3eMaHUTA 110
npojaxxou B quana3ona ot 30 1o 180 1HU, OCBEH aKo HIMa ONpEC/ICHH CIICU(pUIHN YCIOBUS 3a MaJIeXK Ha
OMpE/ICIICHH KIUCHTH WM B CIy4auTe, KOraTo Ce pa3padoTBaT HOBHU Ma3apy M MPOAYKTU U C€ MPUBIHYAT
HOBH TBHPTrOBCKH KOHTpareHTH. ['pymnaTa e onpeenuia o0MJacH KpeauTeH nepuoa 0 60 THU 3a KITUSHTH U
antekd, v 10 180 AHU 3a IPYTrU KJIMEHTH, 32 KOUTO HE HAYKCIISIBA JIMXBU HA KJIMEHTHUTE, OCBCH CIIyYauTe Ha
MPECTPYKTYPAHHU B3€MaHUsI ChC CIEIHAICH JOTOBOP, IIPH KOUTO € IOTOBOPEH MO-ABJIBI CPOK C TIOTACUTENICH
wiaH 1 JuxBu. [lpu mpogakOu Ha MEIUIIMHCKO 00Opy/aBaHe Ha OOJIHUYEH Ia3ap, KPSAUTHHS MEPHOa Ou
MOT'BJI J]a TOCTUTHE JI0 ¥ HaJ[ 2 TOAWHU TIopaau (PMHAHCOBUTE CIENU()UKH HA KOHTPAreHTHUTE.

HBI/I)KGHI/ICTO Ha KOpPCKTHUBA 3a 0663H6HKa Ha TbProBCKU B3EMAHUA OT TPETHU JIMLIA € KaKTO CJIC€ABA:
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31.3.2021 31.12.2020

BGN'000 BGN'000
Canno Ha 1 sinyapu 5,546 5,251
YBenuuenue/(HaManeHne) Ha KOPEKTHBA 3a KPeIUTHH 3aryou,
IIPHU3HATO B Mevayida WM 3ary0a mpe3 roguHara, HeTHO 161 1,189
EdexT oT BayTHO-KypCOBU NPEU3UNCIICHUS 46 (291)
Tpancdep oT APYTH IBATOCPOUHH B3CMAHHS - 9
Otnucanu 00E3ICHKH TPH MPOAaXK0a Ha ABIIEPHO IPYIKECTBO (30) (110)
W3nucanu CymMH 110 HeChOUpaeMu B3eMaHHs - (502)
Canno Ha 31 mapt/ 31 nekeMBpH 5,723 5,546

Bw3pacmosama cmpyxmypa Ha Henagexupanute (peA0BHH) ThPIrOBCKU B3€MaHUs € KaKTO CIIeBa:

31.3.2021 31.12.2020

BGN'000 BGN'000
110 30 1uu 81,840 79,766
ot 31 10 90 nHu 89,612 93,356
ot 91 mo 180 guu 7,536 6,065
or 181 o 365 nHu 5,143 4,664
oT 1 10 2 roguHu 1,546 1,004
Haj 2 TOJUHU 1,741 2,200
bpymna cmotinocm na nenaodexcupanume (ped08HU) MbP2OBCKU
83eManUsl 187,418 187,055
Ouakeanu kpeoummnu 3a2you (1,003) (869)
Henanexupaiau (pe1oBHH) THPrOBCKH B3eMaHUsI, HETHO 186,415 186,186

KopektuBbT 3a 00€3leHKa 3a KpPEOUTHW 3aryOuM Ha Hemajekupanute (PeJOBHH) THPTOBCKH

B3€MaHUsA € KaKTO CJICABA:

31.3.2021 31.12.2020

BGN'000 BGN'000
10 30 nau 572 456
ot 31 1o 90 quu 280 297
ot 91 o 180 nquu 63 87
ot 181 10 365 guun 62 6
ot 1 1o 2 roguHn 23 11
HaI 2 TOOAUHA 3 12
06110 1,003 869
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Bb3pacm06ama cmpyKmypa 110 n1aTa Ha (baKTypa Ha MPOCPOYCHUTEC THbPIrOBCKU B3CMaHUs € KAKTO

cienBa:
31.3.2021 31.12.2020
BGN'000 BGN'000
10 30 nau 1,042 1,255
oT 31 1o 90 num 15,545 13,934
ot 91 no 180 nuu 15,432 13,282
ot 181 1m0 365 guun 8,389 18,305
ot 1 1o 2 roguHu 7,052 6,092
HaJ 2 TOOUHU 1,272 1,152
Bpymua cmotinocm na npocpouenume mvpeo8cku 63emManus 48,732 54,020
Obesyenka 3a KpeOumnu 3a2you (4,720) (4,677)
[IpocpodeHH THPTOBCKH B3€MaHHUsI, HETHO 44,012 49,343

KopekTuBbT 3a 00e3leHKa 3a KpeAUTHH 3aryOH Ha MPOCPOYEHHUTE THPTOBCKH B3E€MaHHUS € KaKTO

cienBa:

31.3.2021 31.12.2020

BGN'000 BGN'000
1o 30 nau 97 77
ot 31 o 90 quu 340 220
ot 91 mo 180 quu 852 963
ot 181 muum no 365 nau 1,052 1,170
Hax 365 qHU 2,379 2,247
O6mo 4,720 4,677

B no-ronsmara cu yact MMPOCPOUYCHUTEC B3CMAHU: Ca OT AbPiKAaBHU OOJIHUYHU 3aBCIACHUA. Ha Bcuuknu

MPOCPOUYCHH B3EMaHUs MONUTHKATa Ha [ pymnaTa e aa ce HauucnsaBar, pakTypupaT U ChOUpaT OMbIHUTEITHO

JIMXBU 3a MOPOCpPOYMUEC, YPE3 KOUTO CE€ KOMIICHCHpA HU3LIATIO0 3abaBaTta B IramaHusaTa W IIOHCCCHUTE

paSXO,Z[I/I/Sal"y6I/I, KaKTO CbhC CIICHHUAJIHU CIIOPa3yMCHUA 3a CbOTBETHATA 60J'IHPILIa — JJIBKHUK, TaKa U 9pe3

cpIcOHU fela.

I'pynara npunara onpoctenus noaxon Ha MCPO 9 3a usmepBaHe Ha OYaKBaHU KPEIUTHHU 3aryOu

MO0 TBPrOBCKUTE B3€MAaHUA, KATO IPU3HABA OYa4BaHU 33Fy6I/I 3a 1ejMd CPpOK Ha MHCTPYMCHTA 3a BCUYKU

Thproecku B3emanus (Ilpunoxenue Ne 2.17) Ha ta3u 6a3a, KOpeKTUBBT 3a KpeOAUTHH 3aryou kbm 31 mapr

2021 r. u 31 gexkemBpu 2020 r. € onpeaeicH KakTo CJIE/Ba:

Texywu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 00  nao 365 onu

31 mapm 2021 200una 365 onu
OuakBaH % Ha KpeAUTHU 0.54% 1.77% 8.53% 29.08%
3aryou

Oo6uwio

2.42%
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Twproscku B3emanus (6pyrna ~ BGN'000

OaylaHCOBa CTOHHOCT) 187,418 16,617 23,910 8,205
OuakBaHa KpeJUTHA 3ary0a BGN'000
(KopekTuB 3a 00e31eHKa) (1,003) (294) (2,040) (2,386)

Texkywyu  Ilpocpouenu Ilpocpouenu Ilpocpouenu
00 90 onu Hao 90 0o  nao 365 onu

31 oexemepu 2020 200una 365 onu

OuakBaH % Ha KpeIUTHH 0.46% 1.93% 6.74% 31.80%
3aryou

Twproseku B3emManus (OpyTHa BGN'000 187,056 15,373 31,567 7,079

OaylaHCOBa CTOHHOCT)

OuakBaHa KpeIUTHA 3ary0a BGN'000 (869) (297) (2,129) (2,251)

(KopexTus 3a 00e31eHKa)

236,150

(5,723)

Oouwio

2.30%

241,075

(5,546)

KoM 31.03.2021 1. ca yupemeHn OCOOEHH 3a03W BHPXY THPTOBCKM B3€MaHHA B pa3Mep Ha

74,878 x.1B. (31.12.2020 r.: 67,011 x.71B.) KaTo oOe3MeUYCHKE O MOJdy4YeHH OT ['pynata OAaHKOBH 3aeMH U

usgaaeHu 6ankoBu rapanuuu (Hpunoscenus Ne 27, Ne 33 u Ne 40).

Hpedocmaeenume aeancu u dpyzu eé3emanusa om oocma(muuu Cca TCKylIx, OCHOBHO B JICBa U B

€BpO U Ca 3a IMOKYIIKa Ha:

31.3.2021 31.12.2020
BGN'000 BGN'000
Croku 13,569 13,565
CypoBUHH U MaTepUaIA 1,839 1,050
Yeayru 1,780 620
Hpyru 35 70
OGesnenka (127) (127)
O0uo 17,096 15,178
23. BBEMAHUS OT CBbP3AHU NPEAIIPUATUA
Bzemanuama om cevp3anu npednpuamus 110 BUI0OBE ca KaKTO CIIE/BA!
31.3.2021 31.12.2020
BGN'000 BGN'000
IIpenoctaBeHN THPTOBCKH 3aEMHU 7,602 6,077
Obesyenxa 3a kpeoumnu 3a2you (22) (19)
[IpenocraBeHn THProBCKU 32€MHU, HETHO 7,580 6,058
BsemanusTa mo 10roBopu ¢ KIMEHTH 767 681
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Obesyenxa 3a kpeoumnu 3a2you
B3emanust o 10roBOpH ¢ KIIMEHTH, HETHO

TIpenocraBenu aBaHcu

Bsemanwust o nmpegocTaBeHn MOPHUNTENICTBA M TapaHITUN

Oo01mmo

(57) (57)
710 624
25 -
19 -
8,334 6,682

Hpebocmaeenume mwvp2o6CKU 3aemu Ha CBbP3aHU JIMla ca HE00E3MEYCHH U Ca KaKTO cJIcaBa:

Hozoeopena
cyma

‘000

Buo eanyma Iaoesxc

Ha Opyscecmed, KOHMPOIUPAHU 0N ACOUUUPAHO
opyscecmeo

nesa 8,937 31.12.2021
nesa 190 31.12.2021
HA CbeMeCHHU OPYICcecmea
neea 3,050 31.12.2021
O6u10

Jluxeen

%

3.10%
3.50%

3.50%

31.3.2021 31.12.2020
BGN'000  BGN'000  BGN'000  BGN'000
6 m.y. 6 m.y.
Jauxea Jauxea
6,663 54 6,010 22
47 - 48 -
870 - - -
7,580 54 6,058 22

Bzemanuama no AOr0BOpHU C KIIMEHTHU Ca OC3IIMXBEHU M ca B JIEBA.

OO6unuaiiHo apyxectBaTa oT ['pynara oroBapsT CpoK Ha IUTAIlaHE Ha B3EMaHMATA 110 IPOAAXOU Ha

nponykmus Mexry 90 mo 180 qaU, a 32 B3eMaHHUs 0 MPOAaKOX Ha MaTepHald (BKJI. CyOCTaHITUN — aKTHBHH

cheTaBku) 10 30 qHU.

I'pynara npunara onpoctenus noaxoa Ha MCOO 9 3a u3mepBaHe Ha O4aKBaHU KPEIUTHU 3aryOu

0 ThbPrOBCKH B3€MaHHA OT CBBP3dHU MPCANPUATHA, KATO IPHU3HABA OYaKBAHU 3ary61/1 3a [ejrd CpoOK Ha

MHCTPYMEHTA 332 BCHYKH ThproBcku B3emanus (IIpunoxerue Ne 2.17).

I[BI/I)KQHI/ICTO Ha KOPCKTHBa (HpOBI/I3I/IHTa) 3a O663H6HKa Ha B3E€MaHUsTa OT CBbP3aHU NMPCANIPUATHA

€ KaKTO CJI€IBa:

Canno Ha 1 ssnyapu

VBennuenue Ha KOPCKTHUBA 3a KPECAUTHU 3ary6n, IIpU3HATO B reyanba

WM 3ary0a rpes roguHaTa, HeTHO

Canno Ha 31 mapt / 31 nexkemBpu

31.3.2021 31.12.2020
BGN'000 BGN'000
76 50

3 26

79 76

Bwv3pacmosama cmpykmypa Ha HemaaexupanuTe (PeIOBHHM) ThPrOBCKM B3€MaHHsS OT CBBP3aHH

JIMIa € KaKToO CJICABA:

31.3.2021
BGN'000

31.12.2020
BGN'000
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10 30 nau 229 62
ot 31 1o 90 quu 111 55
Ooo 340 117

Bw3pacmoeama cmpykmypa Ha nata Ha GakTypa Ha HPOCPOUYEHUTE THPrOBCKH B3EMaHHS OT
CBBP3aHH JIHIIA € KaKTO CJIe/(Ba:

31.3.2021 31.12.2020
BGN'000 BGN'000

ot 31 1o 90 nuum 104 -
ot 91 mo 180 muu 56 332
ot 181 10 365 nuu 210 174
Hazg 365 quu 57 58
Bpymua cmotinocm na npocpouenume 83eManust Om c6bp3anu

npeonpusimust 427 564
Iposusus 3a obesyenxa 3a kpeoumnu 3azyou (57) (57)
Oo6mo 370 507

24. IPYI'H KPATKOCPOYHU B3EMAHUSA U AKTUBU

Jlpyeume 63emanusn u npeoniamenu pazxoou Ha ['pynata BKIIOYBAT:
31.3.2021 31.12.2020

BGN'000 BGN'000
JlanbIiu 3a Bb3CTaHOBSIBAaHE 16,896 17,333
Cv0oebnu u npucvOeHu 83eManus 14,771 15,817
Ilposu3susi 3a obe3yenka 3a Kpeoumnu 3a2you Ha cbOeOHU U NPUCLOEHU
83eManus (443) (454)
CbeOHY U IPUCH/ICHU B3EMaHUs, HETHO 14,328 15,363
[IpemocraBeHn 3aeMH Ha TPETH JTUIA 4,026 4,017
Bi3eMaHud oT cOelKu ¢ MHBECTHLIMHA 2,586 2,586
[Mpeannarenu pa3xonn 1,595 1,825
Bsemanust 1o nmpeocTaBeHn ACTIO3UTH KaTO TapaHIiN 308 335
[IpenocraBenu cpeacTBa HA MHBECTUIIMOHHU TIOCPETHUITH 215 3
Bi3emManusd 1o guBUacHTH 180 180
Hpyru 456 338
Iposusus 3a ob6esyenka 3a kKpeoumnu 3a2you Ha Opyau 63eManus (54) (54)
lpyeu, nemno 402 284
O6110 40,536 41,926
Jlanvuyume 3a 6b3cman06sa6ane BKIIOYBAT: 31.3.2021 31.12.2020
BGN'000 BGN'000
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JAC 9,657 9,215
Axims 5,986 6,800
Jaubim ot mevyaibaTa 1,239 1,295
MecTHH JaHBIU ¥ TAKCH 14 23
06110 16,896 17,333
Ilpeonnamenume pazxoou BKIIOYBAT: 31.3.2021 31.12.2020
BGN'000 BGN'000

3acTpaxoBKU 627 669
AboHamMeHTH 463 693
Haemnu 152 105
JInieH3MOHHN M TIATEHTHH TaKCH 115 66
Bayuepnu 34 16
Pexmama 9 4
Hpyru 195 272
0610 1,595 1,825

[IpenocraBennte 3aemMu Ha Tpetd Juma B pasmep Ha 4,026 x.1B. (31.12.2020 r.: 4,017 x.71B.) ca

OTIIyCHATH Ha IeT NPEANPHUATHUS — KOHTPAreHTH ¢ 1ieJ1 32 000POTHH CpeCTBa. | 'ouIIHaTa JOrOBOPEHA JINXBA

o Te3u 3aemu 3a 2021 r. e mexxay 2.55% u 4.7% (2020 r.: 2.55% u 4.7%).

HBI/I)KCHI/IGTO Ha KOPECKTHBA 3a O6C3H€HKa Ha MMpEeaOCTaBEHU 3a€MU Ha TPETH JIMIAa € KaKTO CJICABA:

Canno Ha 1 sinyapu

Hamanenne Ha KOpeKTHBa 32 KPEAUTHH 3aryOH, MPU3HATO B TIeyanoa
WM 3ary0a rpes roguHaTa, HeTHO
W3nucanu cymu 1o HeChOMpaeMH B3eMaHUs

31.3.2021 31.12.2020
BGN'000 BGN'000
- 18
- (8)
- (10)

Canno Ha 31 mapt/ 31 nekeMBpH

I[BI/I)KCHI/IGTO Ha KOpPCKTHUBA 3a O6C3H6HK3 Ha C’b[Le6HI/I " NMMPUCHACHU B3€MaHHA € KaKTO CJICABa:

31.3.2021 31.12.2020
BGN'000 BGN'000
Canno Ha 1 sinyapu 454 247
VYBenuueHue/(HaMaleHUe )Ha KOPEKTHRA 3a KPEUTHH 3ary0u, PU3HATO
B Ievaji0a uim 3aryba rnpe3 rojauHaTta, HeTHO - 207
Ortmrcana o6e3reHKa (11) -
Caapno na 31 mapt/ 31 nekeMBpHU 443 454
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25. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTHU

31.3.2021 31.12.2020
BGN'000 BGN'000
ITapuuHu cpencTBa B pa3miamaTeIHd CMETKH 15,321 13,194
KpaTtkocpouHu Aemno3uTu 3,640 9,640
[TapuuHu cpencTBa B Kaca 3,208 2,268
KpaTtkocpouHo OoKHpaHH HapuIHH CPEICTBA 34 37
IMapuunm cpencTBa M NAPUYHH EKBUBAJIEHTH, MPeICTABEHH B
KOHCOJMIUPAHUS OTHET 32 NAPUYHHTE MOTOLH 22,203 25,139
brokupanu mapuyHM CpeicTBA MO ChACOHN UCKOBE U TI0 M31aCHN
0aHKOBHU TapaHIIAH 154 154
IMapuunm cpencTBa M NAPUYHH EKBUBAJIEHTH, MPeICTABEHH B
KOHCOJIUAVPAHUS OTUYET 32 (PUHAHCOBOTO ChHCTOSIHNE 22,357 25,293

ITapuunuTe cpeacTBa M NApUYHM E€KBUBAJIEHTH, C KOUTO pasnojara ['pynara ca 1€HOMUHUPAHU
OCHOBHO B JIeBa, yKpauHCKH TpuBHE U €Bpo (31.12.2020 r.: ieBa, yKpanuHCKH TPUBHU U €BPO).

CpeaHoTO HMBO HA TOJUIIHUTE JIMXBEHN PAaBHHMINA 110 pa3IUIallaTeTHUTE CMETKH B JIeBa M BAIIyTa €
B rpanuute oT 0% 10 0.3% (2020 r.: ot 0% 10 0.3%), a Ha JENMO3UTHUTE CMETKH B JICBa U BaJyTa € OCHOBHO
B rpanunute ot 0% 10 6% (2020 r.: ot 0% 1o 6%).

Kem 31.03.2021 r. xpaTKOCpOYHO OJOKHpaHUTE MAapUYHH CPEICTBAa ca B pa3Mmep Ha 34 X.JB.
(31.12.2020 r.: 37 x.JIB.) IPEACTABISBAT OCHOBHO OJIOKUPAHU CPEJICTBA 110 TAPAHIIMH 32 U3ITBJIHCHHUE.

26. COBCTBEH KAIINTAJI

OcHogen aAKuUuoHnepen kanumaii

Ksm 31.03.2021 r. peructpupanusT akunonepeH kanurtan Ha Codapma AJl Bb3nu3a Ha 134,798
X.JIB., pasmnpeaenenu B 134,797,899 aknuy ¢ HOMHHATHA CTOMHOCT €/IMH JIEB 32 aKIIHS.

Axnunte Ha Codapma AJl ca 0OOMKHOBEHH, OC3HANMYHHU C MPaBO Ha MOJy4YaBaHE HA JUBUICHT M
JUKBUIALMOHEH [ U ca PErHCTpUpaHu 3a ThproBus Ha bearapcka donmoBa 6opca — Codus ALl u
Bapmasckara onmosa 6opca.

Oobpamno uskynenume coocmeenu axyuu ca 9,011,467 6post B pazmep Ha 33,656 x.1B. (31.12.2020
r.: 9,011,467 6pos B pasmep Ha 33,656 x.11B.).

3akonoeume pezepeu B pazmep Ha 63,335 x.uiB. (31.12.2020 r.: 63,335 x.1B.) ca ¢popMupaHu OT
pasmpeeiieHIe Ha redyandara Ha JIpy»KeCTBOTO-MakKa M BKIIFOUBAT U3ILUI0 cymuTe 3a Goua “Pesepren”.

Ilpeouenvunuam peszepe - 3a umomu, mawiunu u ooopyosane B pasmep Ha 28,015 x.71B.
(31.12.2020 r.: 28,425 x.51B.) € (hopMHUpaH OT MOJOKUTEITHATA Pa3nKa MeXIy OalaHcOBaTa CTOMHOCT HA
HUMOTHUTE, MalIMHKTE, 000PYABAHETO Ha JIpy)KecTBara oT [’ pynara U TEXHUTE CIIPaBeVINBU CTOMHOCTH KbM
JaTUTe HAa CHOTBETHHUTE PEIOBHM NpEoUeHKH. EQEeKThT Ha OTCpOUEHHUTE AaHBLU BBPXY MPEOLEHBUYHUS
pe3epB € OTUETEH IUPEKTHO, Uupe3 APYrH KOMIIOHEHTH Ha BCEOOXBATHUS JJOXOJ 33 TOIMHATA.
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Pe3zepevm no gpunancosu akmueu no cnpasedIuea CMoOUHOCH npe3 Opyz 6ceodxeamen 00xo0 B
pasmep Ha 2,222 x.nB. (31.12.2020 r.: 2,282 x.51B.) € popMupaH OT epeKTHTE OT OLEHKA IO CIpaBEeAINBa
CTOMHOCT HAa JAPYTUTE IBITOCPOYHM KalWTAJIOBH WHBECTHLUH (BKIIOYMTEIHO KOHCONWAWUPAHHSA IS OT
M3MEHEHHETO Ha TO3HM PE3ePB B aCONMHPAHU JPY’KeCTBA NPH OIEHKAaTa UM MO METOAa Ha COOCTBEHUS
kanmrain). [Ipy oTricBaHe Ha Te3W MHBECTHLUH, (OPMHUPAHUAT PE3EPB HE CE PEIMKINPA Mpe3 OTdYeTa 3a
BCceoOXBaTHHA AOXOJ (TIpe3 mevendaTa uiu 3arydara 3a mepuoa).

Pezepevm om npeusuucnenue 66 6anymama Ha nNPeoCmMagane HA YYIHCOECMPAHHU OCIIHOCU B
pa3mep Ha 2,452 x.1B. — orpunarenna BenunyHa (31.12.2020 r.: 2,685 x.;1B.) € popmupaH OT KypcoBUTE
pa3NUKH, BB3HUKHAIM B pE3yiTaT HAa NPEH3UYHCIIBAHETO HAa BalyTaTa Ha (DMHAHCOBHTE OTYETH HA
qyKIeCTPaHHUTE JPYy’KECTBAa BbB BATyTaTa Ha MpeacTaBsiHe Ha [ pymara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOYBA KOMIIOHEHT ,,IPYTH PE3€PBU’~’, KOUTO ChIbpPKA
pasnpeiereHn CyMU OT pealu3upanHy mevyanor OT MUHAJIHM TOAWHH Ha ApYXKecTBa OT [ pynara u KOMIIOHEHTa
,,HaTpPyIaHu 1mevyanou u 3aryou”.

Kem 31 nexemBpu nepasnpedenenama neuwanda ¢ B pasmep Ha 379,212 x.iB. (31.12.2020 r.:
360,770 x.1B.), BKJIIOYBA W MpH3HATATa HATpylaHa akTioepcka 3aryba B pasmep Ha 2,581 x.iB.
(31.12.2020 r.: 2,581 x.;1B.), OTYETCHA TPH MOCIEABAIIN OLECHKH HA IJIAHOBE C Je(PHUHUPAHU TIEHCHOHHH
JOXOJTM BBB Bph3Ka ¢ mpomsiaata B MCC 19 Ilencuonuu u opyeu 0oxoou Ha Haemu auya.

27. A’BJI'OCPOYHU BAHKOBHU 3AEMU

Jozosopena
cyma na  Iladesc 31.3.2021 31.12.2020
3aema
Jvnzocpo- Kpamxocpo- O6wo Hwazocpo- Kpamxocpo- O6wo
uHa yacm una yacm una yacm una yacm
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Kpeoumnu nunuu u 3aemu 3a 060pomnu
cpeocmea
€Bpo 5,210 31.03.2026 7,214 1,263 8,477 7,179 1,710 8,889
neBa 16,000  30.06.2024 5,109 2,462 7,571 5,724 2,462 8,186
neBa 4,330 10.07.2028 2,698 307 3,005 2,694 414 3,108
€Bpo 2,062  30.04.2025 2,487 796 3,283 2,688 789 3,477
1.1, 3,600 30.06.2023 1,670 1,360 3,030 1,950 1,327 3,277
€Bpo 590 31.05.2022 405 188 593 452 188 640
€Bpo 2,300 11.03.2023 337 1,872 2,209 804 1,875 2,679
Oen.pyomu 1,104 31.3.2023 270 279 549 331 268 599
neBa 4,250 16.04.2023 257 155 412 261 205 466
aszep.MaHar 27  18.05.2023 12 8 20 14 7 21
asep.MaHaT 23 15.04.2022 1 4 5 1 5 6
€Bpo 6,500 26.07.2021 - 12,715 12,715 - 12,713 12,713
€Bpo 1,100  30.09.2021 - 2,154 2,154 - 2,151 2,151
6en.pyosu 1,300 17.03.2024 - 187 187 - - -
6en.py6au 3,350  26.06.2021 - 2 2 - 375 375
JeBa 4,000 20.09.2026 - - - 3,167 555 3,722
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Husecmuuummu 3aemu

€BpoO 12,000 25.06.2024 8,361 3,731 12,092 9,302 3,725 13,027
€BpoO 583  27.02.2024 729 412 1,141 - - -
€BpoO 32,000 15.04.2021 - 589 589 - 2,389 2,389
asep.MaHaT 35 16.03.2021 - - - - 3 3
€BpoO 172 28.02.2021 - - - - 11 11
06110 29,550 28,484 58,034 34,567 31,172 65,739

I'pynarta mocTteneHHO € yCTaHOBHJA MOJIMTHKA Ha €XKETOJHO MPEAOTOBapsHE Ha YCIOBUATA Ha
M'BPBOHAYATTHO JIOTOBOPEHH JBJITOCPOYHU KPEIWTHH JIMHHUM, BKI. TaJeKHUTE cpokoBe. OT narata Ha
MPEOTOBAPSHETO YABDKEHUTE KPEIUTHU JIMHUM C€ TIPEJCTABIT KAaTO KPAaTKOCPOYHH OAHKOBU 3aeMH
(IIpunoscenue Ne 33). IlonyyeHure GaHKOBH 3a€MH B €BPO Ca JJOTOBOPEHH OCHOBHO TPH JINXBEH MPOLICHT,
onpenencH Ha 6aza EURIBOR mmtoc HanbaBka 10 2% wiu dukcupan 10 5%, 3a JIEBOBUTE KPEAUTH — JIO
2.8% ¢uxcupan u 3a 0aHKOB 3aeM B a3epOaiipkaHcku MaHaT — 23% ¢ukcupaH, 32 OAaHKOBUTE 3a€MU B
marcku fonapu — 8% Qukcupan, 3a 6aHkoBUTE 3aeMHU B Oenapycka pyona — 11.87% ¢uxcupan (2020 r.: 3a
espo - EURIBOR mitoc Han6aska 1o 3% unu gukcupan 10 5%, 3a neBoBute Kpenutu — 10 3.8% ¢uxcupas,
3a 0aHKOB 3aeM B azepOaiimkancku manat — 24.10% ¢ukcupas, 3a 0aHKOBHUTE 3a€MH B IATCKHU Jojapu — 8%
¢ukcupan, 3a 0aHKOBUTE 3aeMu B Oenapycka pyona — 11.87% dukcupan). Kpeauture ca 3a 000poTHH
Cpe/cTBa.

WHBECTUIIMOHHUTE KPETUTH Ca C eJT IOKYNKA Ha ABITOTPaiHA MaTEPUATHN aKTUBH U pa3IlinpeHue
Ha JIEHHOCTTA.

B non3a Ha 6aHKUTE-KpeauTopH 3a oOe3reueHre Ha MOCOYSHHTE TO-TOPe 3aeMHU €a YUpeICHU:

e Unoreku Ha HeaBmwxuMu UMoTu (IIpunosxcenue Ne 14);
e Oco0enn 3a5103u Ha:
- MamuHd 1 obopyasane (Ilpunosicenue Ne 14);
- Matepuanuau 3anacu (Ilpuroocenue No 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).

28. ABJT'OCPOYHU 3AABJIKEHUSA KbM CBbP3AHU JIMLA

JbarocpodHuTe 3aAbKEHUS KM CBBP3aHH JUIa KbM 31 MapT BKITIOYBAT:

31.3.2021 31.12.2020

BGN'000 BGN'000

3aIBIKEHNS CBBP3aHU € NIOKYIIKA Ha AJI0BE 8,670 8,632
3aabIKEHUs MO JIU3UHTOBU TIOTOBOPU 145 151
8,815 8,783

BrirouenuTe B ordyera 3a PUHAHCOBOTO cheTosiHUe KbM 31.03.2021 1. 3ab/DKEHUS 110 JIM3UHT ca B
JIeBa U ca MPEACTaBeHH HETHO OT JILIDKMMATa B ObJICIIe JTUXBa, KAKTO CIIe/Ba:

31.3.2021 31.12.2020
Cpok BGN'000 BGN'000
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Jlo eqna roguHa 24 23
Han enna roguna 145 151
169 174

I[’bJ'DX(I/IMI/ITC B pPaMKHUTE Ha 12 MECCIla JIM3WHI'OBH BHOCKHM Ca IIPEACTABCHU B MCOKIUHHUAT
KOHCOJIMAWpAaH OTYCT 3a (I)I/IHaHCOBOTO CbCTOAHUEC B TCKYLIUTC 3adbJDKCHHUA, B CTATUATA ,,33):[’I>J'DKCHI/I$1 KbM

cwp3anu npexnpusatus” (Ipuroscenue Ne 35).

29. ABJTI'OCPOYHU 3AABJIKEHUSA KbM IIEPCOHAJIA

JBarocpodHnTe 33aABDKEHUS KbM IepcoHaNa KbM 31 MapT BKIIFOYBAT:

31.3.2021 31.12.2020
BGN '000 BGN '000
JBArocpodynn 3aAbHKSHIS KBM TIEpCOHaNa Py IEHCHOHUPAHE 7,006 7,007
3aIbIDKEHMS 110 JTBJITOCPOYHH JJOXOIU 3a TAHTUEMHU 319 332
0610 7,325 7,339

,H’b]lZOCpO'{Hu 3A0BINCEHUSI KM nepcoraia npu neHCuoHupaHe

JIBJITOCPOYHUTE 33/IbJKCHHUS KbM IIEPCOHANIA BKIIIOYBAT CErallHaTa CTOMHOCT Ha 3a/bJDKEHHETO Ha
apykectBara ot [ pymara, ornepupaiiu OCHOBHO B bwieapus u Ykpatina, 3a u3IuianiaHe Ha 00e3IeTCHUs Ha
HaeTHst IEPCOHA KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBO ChCTOSHUE ITPU HACTHIIBAHE HA IIEHCHOHHA BH3PACT.
Coriacuo Konekca Ha Tpyna B buieapus BCEKH CIYKUTEN MMa MPaBO Ha 00E3IIETEHUE B pa3Mep Ha JBE
OpyTHHM 3aIUIaTv IPH IEHCHOHUPAHE, a aKO € paboTUI IPH ChIIKsA paboToaaTel rnpe3 nociaeauure 10 roguaun
OT TPYIOBHSI My CTaX, 00€3IIETEHHETO € B pa3Mep Ha IIECT OPYTHH 3aIUIaTH KbM MOMEHTA Ha IEHCHOHMPaHEe
(ITpunoocenue Ne 2.24).

3anbpiDKeHUsITa HAa paboToAaTeNsi KbM IepcoHalla TpU TICHCHOHUpAHE 3a JIPY)KeCcTBaTa W3BBH

brirapus, ca KakTo cienBa:

o  Vkpatina — paborojarensT uMa 3abiDkeHue aa m3miatd Mexay 100 u 200 yKpanHCKH TPUBHU
(Mexxmy 6 nB. u 12 5B.) criopen TPYAOBHsI CTaX Ha pabOTHHKA M COLMAIHH MEHCHH, KOUTO
JPY>KECTBOTO HAYHCIISIBA CJIE/] IEHCHOHUPAHE HA CIY)KUTEIHUTE TOPaan CelU(pHUIHI yCIOBUS Ha

TPYX;
o Jlamsus, Berapyc u Mondosa — paboToAaTeNsIT HAMA 3aKOHOBO 3a/IbJDKEHUE KBbM IIepCcOoHaia MpPU

NICHCUOHHUPAHE,

o Kazaxcman - cobriacio KazaxcTaHCKOTO 3aKOHOAATCICTBO pa6OTOI[aT€J'I$IT HsMa 3aKOHOBO

3abJDKEHUE KbM [IEpCOHAJIA ITPU [IEHCUOHUPAHE;

o CovpoOusi — paboTomaTensT € 3aIbJDKCH JIa U3IUIATH 3 CpeHNU paOOTHHU 3aTUIaTH.
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3aovnocenus no 0vi2oCcpouHU OX00U 30 MAHMUEMU

Kbm 31.03.2021 r. B cTOMHOCTTA Ha ABATOCPOUYHUTE 3aIbJDKCHHS KbM IEPCOHANA Ca BKIIOYCHH U
319 x.B. (31.12.2020 r.: 332 x.1B.), NpEACTaBISBAILM 3aIb/DKEHHS KbM II€PCOHAla, CBBP3aHU C
M3ILUIAIIAHETO HA TAHTUEMH 33 MIEPHO OT moBede ot 12 m. - mo 2024 r. (2020 r.: mo 2023 r.).

30. 3BAABJI)KEHUSA 11O JIM3UHT

Bkirouenure B oTyeTa 3a q)HHaHCOBOTO CbCTOSHUC 3aIBJDKCHUSA 110 JIM3UHTOBU JOT'OBOPU KbM TPETHU
1 CBbP3aHM JIMlla Ca MPEACTaBCHU HETHO OT AbJDKUMATA B 6’LI[6HIC JIUXBa U Ca KaKTO CJICBa:

31.3.2021 31.12.2020

3aovnrcenusn 3aovaxncenusn

RO U3UHZ no au3uH2
3a0vaoiceHun  KbM C6bP3AHU 060 3a0vaiceHun KoM C6bP3AHU 060

no U3UHZ auya no nu3uHZ auuya

(Ilpunoscenue (Ilpunosicenue

Me 28) MNe 28)
Cpok BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Jo eqna roguHa 16,868 24 16,892 17,951 23 17,974
Han eqna romuHa 48,792 145 48,937 49,593 151 49,744
65,660 169 65,829 67,544 174 67,718

3aIb/DKeHUATA MO JIU3UHT KbM CBBbpP3aHU JIMIa Ca NpEACTaBEHU B I[’BJ'IFOCpO‘IHI/I 3a1bJIKCHUSA KbM

cBbp3anu auna (IIpunoscenue Ne 28) v 3amabikeHus KbM CBbp3anu npeanpustust (Ipunosicenue Ne 35).

MuHHMaTHATE TU3UHTOBH IUTAIAHKS KbM TPETHU U CBBbpP3aHHU JIMLA Ca IbJDKUMHU KaKTO CJI€ABa:

31.3.2021 31.12.2020
Tpemu  Cevp3anu 060 Tpemu  Cevp3anu 060
auya auya auya auya
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Cpox
Jlo enHa ronmuHa 18,511 27 18,538 19,641 25 19,666
Han enna roguna 51,838 155 51,993 52,659 163 52,822

70,349 182 70,531 72,300 188 72,488

bwaeur ¢puHancos

pa3xoJ mo GUHAHCOB

JIUBHHT (4,689) (13) (4,702) (4,756) (14) (4,770
Cerammna cTOHHOCT

HA 3a0bJIKEHUATA 110

JIM3MHTOBH JOTOBOPH

KbM TPeTH |

CBBbP3aHM JHLA 65,660 169 65,829 67,544 174 67,718
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B oruera 3a (bHHaHCOBOTO CbCTOSAHHE, B CTaTUATa I/IMOTI/I, MaliuHHU |1 060py):[BaHe Ca MpeaACTaBCHU

CIICOHUTC 00€KTH U CyMH, CBbp3aHH C JOTOBOPH 3a JIM3HUHT:

Omuemna
cmounocm

Canno na 1 aayapu
YBenuyeHus/npuaoouT
u
Hamasenust/ornucanu
Canpgo na 31 mapt / 31
JIeKeMBPH
Hampynana
amopmusayus

Canno na 1 aayapu
Hauucnena
aMopTH3aLus 3a
nepuoja

Ornrcana aMOpTH3ALUS
Canpgo na 31 maprt /31
JIeKeMBPH

BajancoBa cToifHoCT
Ha 31 mapt /31
JeKeMBpH

BanancoBa cToiiHocT
Ha 1 sHyapu

Ne 39)

Cmonancku

3emu Czpaou Tpaucnopmuu cpeocmea O6wo
uHeenmap u opyau
2021 2020 2021 2020 2021 2020 2021 2020 2021 2020
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
38 29 77,836 41,725 13,672 12,550 260 209 91,806 54,513
- 9 3,480 40,158 636 4,002 - 128 4,116 44,297
- - (940) (4,047) (213) (2,880) (15) (77) (1,168) (7,004)
38 38 80,376 77,836 14,095 13,672 245 260 94,754 91,806
8 1 18,734 8,526 6,288 5,039 82 44 25,112 13,610
2 7 3,837 10,985 715 3,067 26 99 4,580 14,158
- - (171) (777) (147) (1,818) (7) (61) (325) (2,656)
10 8 22,400 18,734 6,856 6,288 101 82 29,367 25,112
28 30 57,976 59,102 7,239 7,384 144 178 65,387 66,694
30 28 59,102 33,199 7,384 7,511 178 165 66,694 40,903
31. NIPABUTEJICTBEHU ®UHAHCHUPAHUSA
K®M 31 mapt npaButencTBeHnTe pUHAHCHPaHUS Ha Apy)KecTBara oT [ pymarta BKIIOYBAT:

31.3.2021 31.12.2020

BGN'000 BGN'000

JIBJITOCpOYHA YacT Ha MPABUTEICTBCHH (DUHAHCUPAHUS 8,005 10,422

KpaTtkocpouHna uacT Ha npaButencTBeHn ¢uHancupanus ([ lpunoscernue
754 932
8,759 11,354

Oo1mo

K®m 31 mapt nonyueHuTe mpaBUTENCTBEHU (PUHAHCUPAHUS ca OT CIEeIHUTE Ipy>KecTBa oT [ pynaTta:

Codapma AJL
bruodapm Unxenepunr AJ]

Mowmuna kpenoct AJ]

Bera ®apma AJ]

O061mmo

31.3.2021 31.12.2020
BGN'000 BGN'000
4,750 4,857
3,736 3,813

- 2,387

273 297
8,759 11,354
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[IpaBuTencTBeHnTe (HUHAHCHUPAHUS Ca 1O EBPOIMEHCKH OMNEpPaTHBHU MPOTPaMH U Ca CBBP3aHH

OCHOBHO C NpuaoOWBaHe Ha MammHU u obopyaBaHe. ([Ipunoowcenue Ne 14). KpaTkocpoyHaTa 4acT OT

¢uHaHCUpaHusTa B pazMep Ha 754 x.B. (31.12.2020 r.: 932 x.11B.) mie ObJic MPU3HATA KATO TEKYIII MPUXOJT

mpe3 cieaBamuTe 12 Mecena oT maTaTa Ha MEKIMHHMS KOHCOJIMINUPAH OTYET 3a (DMHAHCOBOTO CHCTOSHUE U

e MpecTaBeHa Kato ,, APYTH TeKyIM 3aabnkerus’ ([punoscenue Ne 39).

32. APYI'M HETEKY U 3AABJKEHUSA

Jlpyrure HeTEKyIIH 3aAbJKEHUSI KbM 31 MapT BKIJIIOYBAT:

3aILT>J'DKCHI/I$[ CBBP3aHU C INOKYIIKa Ha OAJI0BE

3&H’LJ’DKCHI/I$I CBBbpP3aHU C HAMAJICHUEC Ha KalluTall B AbIICPHO APYKECTBO

3aabIKEHUS CBBP3aHU C aKIIUOHEPHU y4acTHUs
Apyrn

33. KPATKOCPOYHHU BAHKOBU 3AEMH

Kpamkocpounume 6ankoeu 3aemu Ha I'pynara ksM 31 MapT ca KakTo cienBa:

Hozosopena

Buo eanyma cyma
KBankoeu 3aemu (osvpopaghmu) '000
€Bpo 34,200

neBa 20,000
JIeBa 24,625

€Bpo 7,500

€Bpo 10,000

€Bpo 5,000

€Bpo 5,100

€Bpo 4,500

€Bpo 4,500

€Bpo 5,000
JIeBa 7,400
€Bpo 3,000
YKp.TPUBHA 128,000
neBa 20,000
€Bpo 1,500
neBa 5,000
CpBOCKHM TUHAp 8,000
€Bpo 1,000
CpBOCKHM TUHAp 8,000
CPBOCKH TUHAP 8,000

ITaoesc

30.07.2021
31.07.2021
31.07.2021
25.07.2021
31.07.2021
25.07.2021
26.06.2022
31.07.2021
08.07.2021
31.07.2021
31.07.2021
25.07.2021
09.04.2021
31.07.2021
04.07.2021
31.07.2021
16.12.2021
09.12.2021
04.01.2022
25.01.2022

31.3.2021  31.12.2020

BGN'000 BGN'000

8,679 8,640

2,140 2,140

1,631 1,631

15 14

12,465 12,425
31.3.2021 31.12.2020
BGN'000 BGN'000
49,965 55,181
19,982 19,987
19,325 19,325
12,036 12,025
10,481 10,047
9,764 9,757
9,138 8,721
8,772 8,760
8,398 8,373
7,581 7,571
7,000 7,000
5,863 5,859
5,751 5,380
3,016 4,937
2,928 2,934
1,963 4,967
1,951 1,954
1,757 1,760
1,576 -
1,160 -
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€Bpo 8,000 16.12.2021 855 857
6en.pyomu 345 20.02.2021 218 216
JieBa 9,779 01.06.2021 119 9,518
neBa 20,000 31.05.2021 - 4,966
€Bpo 1,200 01.04.2021 - 2,347
Oen.pyomu 230 01.01.2021 - 2
189,599 212,444

Hozoeopena
Buo sanyma cyma Haoesnc 31.3.2021 31.12.2020
000 BGN'000 BGN'000

Kpeoumnu nunuu

neBa 20,000 31.01.2022 17,425 17,613
oen.pyomu 20,882 31.12.2021 13,110 12,572
neBa 10,000 31.07.2021 10,000 10,000
€Bpo 10,000 31.08.2021 9,788 1,299
eBpo 1,000 31.03.2021 635 619
neBa 1,000 20.12.2023 - 734
50,958 42,837
240,557 255,281

[MTonyuenuTe GAaHKOBH 3a€MH B €BPO Ca JOrOBOPEHHM OCHOBHO HPH JIMXBEH MPOIICHT, ONPE/ICIiCH Ha
6a3a EURIBOR mitoc nag6aska 1o 2.45% wnu ¢ukcupas no 5.53 %; 3a 1eBOBUTE KpeOuTu — pedepeHTeH
JUXBEH NPOLEHT HA ChOTBETHAaTa OaHKa IUItOc HambaBka a0 1.5% u ¢ukcupan no 1.45%; 3a Genapycku
pyomu — mo 13,8% dukcupan; 3a ykpauHcku rpuBHu 10.8% dQukcupaHn; 3a quHAp JIMXBEH HPOILECHT,
omnpeneneH Ha 6a3a BELIBOR 1.2 % (2020 r.: EURIBOR muttoc Ham6aBka 110 2.45% winu ¢pukcupas no 5%;
3a JICBOBUTE KPEAUTH — pe(epeHTEH JIMXBEH MPOILIEHT Ha ChOTBETHATa OaHKa IUTIOC HajnOaBka 110 2.6% u
¢ukcupan 1o 1.45%; 3a cppocku aunap — EURIBOR mumtoc Han6aBka o 1,55%; 3a 6enapycku pyonu — mo
13,8% ¢uxcupan; 3a ykpauncku rpuBau 10.8% ¢ukcupan; 3a 1uHap JUXBEH MPOLIEHT, ONPE/IS/ICH Ha 0a3a
BELIBOR 1.2 %). Kpeautute ca 3a 000pOTHH CpeJICTBa.

B non3a Ha OaHKWTE KPEAUTOPH 3a O0E3ICUCHUE HA MOCOYCHUTE IMO-TOPE 3aeMH Ca yupeleHHU
oco0eHH 3aJ1034 Ha:

- Mamuau u obopyasaue (Ipunosicenue Ne 14);
- CypOBHHH, MaTepHajIu u rotoBa npoaykuus (IIpunoscernue Ne 21);
- TbhproBcku B3eManust (IIpunooicenue Ne 22).
KoM 31.03.2021 1. ca yupeneHr 0COOCHH 3aJI03U BPXY B3€MaHHs OT CBbP3aHH JIMIIA, TOJJIeKAIIN
Ha KOHCOJIMAALMS U eJIMMUHHUPAHU 32 [eJUTe Ha KOHCOJIMAMPAHUS TOAMIICH (JMHAHCOB OTYET B pa3Mep Ha
83,409 x.nB. (31.12.2020 r.: 79,292 x.11B.) KaTto obe3neyeHre MO Moay4YeHu oT ['pynara OaHKOBM 3aeMHU U
n3naneHu 6ankoBu rapanuu (/1punooicerus Ne 27, Ne 33 u Ne 40).
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34. TBPTOBCKH 3AIBJIX)KEHUSL
Twpzoeckume 3a0vaiceHUA BKIIOYBAT:

3a0BJKEHUS KbM TOCTABYHIII
IMTony4eHu aBaHCH OT KJIHEHTH
0010

3aovarceHuama Kom 00CMAGUUYU CA KBM:

Jocrtapuniiy u3pbH Pbbirapus
Hocrtasunny ot Pbearapus

Oo1mo

31.3.2021 31.12.2020
BGN'000 BGN'000
156,476 163,664
772 1,255
157,248 164,919
31.3.2021 31.12.2020
BGN'000 BGN'000
112,346 117,813
44,130 45,851
156,476 163,664

3aIl’bJ'I)KeHI/IHTa KbM OOCTaBYMIU Ca TCKYIIH, 0OEe3/IMXBEHHU U Ca 3a IMOJIy4CHU MaTcpualiv, CTOKU U

yeayru. CpeoHHMAT KpeOuTeH IEepHol, 3a KOMTO OoOMYaiiHO HE Ce HAuuCIisiBa JIMXBA 110 ThPIOBCKU

3aaeoKkeHns € 1o 180 quu.

35. BAABJIKEHUSA KbM CBbP3AHU NPEAINIPUATHS

3aovicenuama Kom C8bp3aHU npednpuﬂmuﬂ BKJIFOYBAT:

3abIKEHUS KbM JPY>KECTBA CBbP3aHU Ype3 KII0UOB YIPABIEHCKU
IIEpPCOHAI

3abIKEHHS KbM JPY>KECTBA aKIIMOHEPH ChC 3HAUMTEIHO BIUSHHUE
3aabIDKEHHS KM JIPY>KECTBa, KOHTPOJIMPAHHU OT aCOLIMUPAHO
JPY’KECTBO

Hpyru cBbp3anu mna
3aBIDKEHNS] KbM CbBMECTHU JIPYKECTBA
O0mmo

3a0vadicenuama KoM C6bP3AHU NPEORPUAMUS HO 6UO0BE CA:

3aIbIDKEHUS 32 IOCTaBKH Ha CTOKUA U MaTepHaid
3aIbIDKEHNS CBBP3aHU C MOKYITKA HA aKI[HH
HocraBka Ha yciyru

KpaTkocpounu 3aibIDKEHUS 110 JIM3UHTOBU JIOTOBOPH
3aabIDKEHNS 110 aBaHCH

31.3.2021 31.12.2020
BGN'000 BGN'000
2,059 1,146
1,117 1,092

141 123

6 6

1 -

3,324 2,367
31.3.2021 31.12.2020
BGN'000 BGN'000
2,098 1,154
1,000 995
109 89

24 23

- 13
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Hpyru 93 93
O0u10 3,324 2,367

3aI[’I)J'DKeHI/I$lTa KbM CBBP3aHU NPCANPUATUA Ca TCKYIIU, B JICBA, Oe3MMXBEHU U HE ca 00e3meueHu
OOII'BJIHUTEIIHO CHC CIICHHUAJICH 3aJI0T I rapaHIiysa OT prnaTa.

36. 3SAABJIZKEHHUSA 11O 1OT'OBOP 3A ®AKTOPUHI"

JpyxecTBo oT ['pymnara nma CKIIFOUEH I0TOBOP 32 GakTOPHHT ¢ hrHAHCOBAa MHCTUTYIHS (DakTop)
ot 19.01.2016 r. 3a mpexBbpIsIHE HA CHIIECTBYBAIY HEU3UCKYEMHU B3€MaHUs OT CBOU KJIMEHTH. DakTopbT
MMa [IPAaBOTO Ha 0OpaTeH UCK (IIPaBO Ha perpec) 3a BCHYKH aBAaHCOBO IUIATCHHW CYMH, HE3aBHCHMO Al ca
BKITIOYEHH WJIM HE B 010OpeHUsI KpeaAuTeH TUMUT. OnoOpeHusT kpenuten tumut e 47,500 xum.is. (2020 r.:
47,500 xun. nB.) [IpexBbprennute GakTypu ce miamar aBaacoBo 10 90 % (meBeTaeceT MpoLeHTa) OT TAXHATA
croitHocT ¢ BKItoueH JIJIC. JluxBaTa 3a aBaHcoBO mpeBeaeHuTe cpencrea e 1M PJIIT +1.55% na rogumniHa

0a3a ¥ ce yappika Ha eIHOMECEUEH MePHOJ B Kpasi Ha BCEKH KaJICHIApEeH MecCell.

Kbm 31.03.2021 r. 3agb/DKEHHETO MO JOrOBOpa 3a (hakTOpuHT ¢ B pasmep Ha 24,804 xwiris.

(31.12.2020 r.: 36,591 x.11B.).

O6mio npenocraBeHoTo (uHancupane mpes 2021 r. ¢ B pasmep Ha 48,244 x.iB. (2020 r.: 48,450

x.71B.) (ITprnosxenne Ne 2.18).

37. 3BAABJIZKEHUSA KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE
3aovadicenuama KoM nEPCoOHANa u 3a COYUAIHONO OCUZYPAGAHE BKIIIOUBAT:

31.3.2021 31.12.2020

BGN'000 BGN'000

3aabKeHN KbM IIEPCOHANA, B T.4.: 15,069 14,716

MeKYUU 3A0BINCEHUSL N0 8bIHASPANCOCHUS 7,882 7,741

HAYUCIeHUsL 3d HENOA36AHU KOMNEHCUPYeMU OMNYCKU 3,958 3,534

Taumuemu 3,229 3,441

3aIbJDKEHMS 110 COIUAIHOTO OCUTYPSIBaHE, B T.4.: 3,305 3,280

MeKYUU 3a0bIANCEHUSL N0 BHOCKU KbM COYUATIHOMO OCUSYPABAHE 2,662 2,722

HAYUCAEHUsl 30 HENOA36AHU KOMIEHCUPYeMU OMNYCKU 643 558

O0mo 18,374 17,996
38. BAJIBJIZKEHUS 3A TAHBIU

3aovarcenuama 3a 0AH YU BKITFOUBAT:

31.3.2021 31.12.2020

BGN'000 BGN'000

JJC 6,534 3,829

Hanbiu BepXy nevanbdata 2,602 1,221

JlaHbliy BbPXY JOXOIUTE HA PUINUECKUTE JIMIIA 1,099 1,078

Jlanbuy BbpXY pa3xoanuTe 508 418
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Janbiy npu U3TOYHUKA 13 18
Jpyru 429 26
0610 11,185 6,590

o matara Ha M3gaBaHe HA HACTOSINMS MEXIWHEH KOHCOIUINUPAH OTYET B ApykecTBara ot [ pymara
Ca U3BBPIICHU PEBU3UH U MPOBEPKHU, KAKTO CJIC/BA:

II'b1Ha nanb4YHA PeBusus no JAC IIpoBepka mo

JpyxecTBO peBHU3HS OCHUTYPHTEJIHO
3aKOHO/JATEJICTBO

Codapma Al 31.12.2011 31.12.2011 30.09.2013
Codapma Tpeitauar AJ] 31.12.2011 31.12.2017 30.04.2018
Codapmacu EOO/] HsAMA 31.07.2020 HsMA
Codapmacu 2 EOO/] HsAMa 30.06.2019 HsAMA
Codapmacu 3 EOO/] HsAMA 30.11.2017 HsMA
Codapmacu 4 EOO/] HsAMa 30.04.2019 HsAMa
Codapmacu 5 EOO/] HsIMa 31.08.2020 HsIMa
Codapmacu 6 EOO/] HsAMa 31.07.2019 HsAMa
Codapmacu 7 EOO/] HsIMa 31.05.2019 HsIMa
Codapmacu 8 EOO/] HsAMa 31.08.2020 HsAMa
Codapmacu 9 EOO/] HsAMa 31.12.2020 HsAMa
Codapmacu 10 EOO]] HsIMa 31.03.2020 HAMA
Codapmacu 11 EOOJQ HsAMa 31.08.2018 HsAMa
Codapmacu 12 EOOJL HsAMa 30.11.2018 HsAMa
Codapmacu 13 EOOJL HsAMa 31.12.2020 HsAMa
Codapmacu 14 EOOJL HsAMa 30.11.2018 HsAMa
Codapmacu 15 EOOJL HsAMa 28.02.2018 HsAMa
Codapmacu 16 EOOJT HsAMa 31.12.2019 HsAMa
Codapmacu 17 EOOL HsAMA 31.12.2020 HsAIMA
Codapmacu 18 EOO HsAMA 30.11.2020 HsAIMA
Buodapm Umxenepunr Al 31.12.2014 31.10.2019 30.04.2009
®Dapmanoructuka AJl 31.12.2005 31.12.2007 HsIMa
Codapma bunmpguare AJJCUL] HsAMA 31.10.2019 HsAIMA
Enextponkomepc EOO/] 31.12.2005 30.04.2006 HsMAa
IMAO Buramunu 31.12.2013 31.12.2013 01.04.2014
000 Codapma Ykpaiina 31.12.2014 31.12.2014 30.06.2016
CUA bpu3 31.12.2016 30.09.2018 31.12.2018
COOO Bbpururpeiin 31.12.2011 31.12.2011 31.12.2011
00O Tabuna 31.12.2010 31.12.2010 31.12.2006
BOOO CneuAdapmarust 31.03.2014 31.03.2014 31.12.2014
00O bennepodpon 01.04.2010 01.04.2010 Hsama
OJ10 Memxen 30.04.2013 30.04.2013 31.12.2012
Bera ®apma Al HsMA 31.12.2020 30.06.2016
CamocJIaitn O10 31.10.2007 31.10.2007 31.03.2016
3A0 Unrepdapm 30.04.2013 30.04.2013 HsMA
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Codapma Bapmiasa CII. 3.0.0 HAMA HAMA 06.07.2017
Codapma Tpeiiaunr [1.0.0., Cepous 31.03.2017 30.06.2017 15.04.2017
Codapmacu 63 EAJl (Ec Cu Ec

®panyaiiz EAJT) 31.12.2012 HsIMa 31.12.2019
Canurta @panuaitzuar AJJ 31.12.2016 HsMa HsIMa
Codapmacu 19 EOO/] (Banentuna

Bacwunesa - Jlromua EOOJT) HsAMa 31.12.2017 HsIMa
Codapmacu 20 EOO/I (Bacuika

Jlunoscka EOO/) HAMaA 31.12.2013 HsIMa
Coctapmacu 21 EOOJT (Benepa

Myramixa EOOJT) HAMa HAMa 31.08.2017
Coctapmacu 22 EOOJT (Becenxka

Bacuiesa EOO[) HSIMA 31.12.2012 30.04.2020
Cotapmacu 23 EOOJT (BukTopwust

Anrenosa EOOJT) HSIMA 31.05.2014 30.04.2020
Codapmacu 24 EOO/JT ([lecucnaBa

Mopmanosa EOO]T) HAMA HAMA 30.04.2020
Codapmacu 25 EOO/JT (Jlumka

Bianesa EOO/T) HsIMa 31.05.2019 30.04.2020
Codapmacu 26 EOO/JT (J{onka

Yusreaosa EOO/) HsIMa 31.08.2017 HIMa
Codapmacu 27 EOO/] (Exatepuna

Muxaiinosa - lllymen 1 EOO/) HsAMa 31.12.2013 HsAMa
Codapmacu 29 EOO/T (Emumnust

Amnrenosa EOOJT) HsAMa 31.05.2017 HsAMa
Codapmacu 30 EOO/] (Kynuana

Korosa EOO[) HsAMa 31.12.2013 30.04.2020
Codapmacu 31 EOOJ1 (MBan

HNanos-1 EOO/) HsMa 31.12.2019 30.04.2020
Codapmacu 32 EOOJ1 (Unuana

Kanymkosa EOO/) 31.12.2010 31.12.2019 30.04.2020
Codapmacu 33 EOO/T (Mpuna 30.04.2020
Tonuera EOO/) HsAMa HsAMA

Codapmacu 34 EOO/] (Kamka 30.04.2020
Huxkonoea-Boenna 6omauma EOO/T) HsAMa HsAMA

Codapmacu 35 EOOJT (Kocraaun 30.04.2020
T'opue EOO/T) HsAMA 31.12.2013

Codapmacu 36 EOOJ1 (Kpacumupa 30.04.2020
HIyanuna EOON) HsIMa 31.01.2015

Codapmacu 37 EOOJT (JIopa 30.04.2020
Nonuesa EOO/) HIMa 31.03.2018

Codapmacu 38 EOOJT (JTrogmuia 30.04.2020
3narkoBa EQO/I) HIMa 31.07.2017

Codapmacu 40 EOO/1 (Manuk

Byprazsu EOOJT) HsAMA HsAMA 30.04.2020
Codapmacu 41 EOO/] (Mapwuiika HsAMa

XKaiiraposa EOOJT) 30.11.2018 31.05.2019
Codapmacu 42 EOOJ] (Mapust HsAMa

Arosa EOOJT) HsMa 30.11.2020
Codapmacu 43 EOO (Mapus

IarnueBa EOO/) 31.12.2016 HsIMa 31.05.2019
Codapmacu 44 EOOJ1 (Mapust HAMA 30.04.2020
Kenosa EOO[) 31.12.2013

Codapmacu 45 EOOJT (Mapwust HAMa HAMa 30.04.2020

XpucroBa — Morormcta EOOJT)
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Cocdapmacu 46 EOOI (Mapusina HsAMA

Mapxosa EOOJI) 31.05.2017 HAMa
Coctapmacu 47 EOOT (Mepu HSIMa

Banosa EOO/) 31.11.2016 31.03.2020
Cotapmacu 48 EOOJT (Henm

Craspesa EOO/I) HAMa HAMa 31.08.2017
Codapmacu 49 EOO/T (ITpeciasa

Beuesa EOO/T) 31.12.2015 31.12.2014 31.05.2020

Codapmacu 50 EOO/] (Paiina

Mamxaposa - CB. ['eopru

Coduiicku EOO/T) HsAMa 31.12.2018 31.03.2020
Codapmacu 51 EOOJT (Pymsina HAMA 30.09.2018 30.04.2020
Urnarosa - 'anuesa EOOJT)

Cotapmacu 52 EOO/JT (Carmka

Tonoposa EQO/I) HAMa HAMa 31.12.2015
Cotapmacu 53 EOOJT (Cetna

Xapusanosa EOOJT) HAMa HAMa 31.08.2017
Codapmacu 54 EOO/] (CBernana

[Mupmuposa EOO ) HsIMa 31.08.2015 31.03.2020
Codapmacu 55 EOO/T (Cenba-

Brnaroesrpan-1 EOOJ) HAMa 31.12.2014 31.03.2020
Codapmacu 56 EOO/T (CunBust

Benesa EOON) HsIMa 31.12.2015 30.04.2020
Codapmacu 57 EOO/JT (Cusina

Munanosa EOO/I) HsAMa HsAMA 31.05.2020
Codapmacu 58 EOO/] (Crosinka

Panenkosa EOO/T) HsIMa 31.07.2018 HIMA

3a mpyxectBaTta B bpirapus nanbuHa peBU3Hs ce€ M3BBPIIBA B METTOAMIIECH CPOK OT U3THYAHE HA
roAMHaTa, Mpe3 KOATO € MOoJaJeHa JaHb4YHATa JAEKIapauus 3a ChOTBETHOTO 3aJbJDKeHUE. PeBususrta
MOTBBPKJIaBa OKOHYATEIHO JaHBYHOTO 33JbJDKEHHE HAa CHOTBETHOTO JPY)KECTBO-IAHBUHO 3aIbIKEHO
JIUIEe, OCBEH B M3PUYHO MPEIBUACHUTE OT 3aKOHOJAATEJICTBOTO cly4yau. 3a JipyXecTBaTa U3BbH bbiarapus
JaHBYHA PEBU3HUS CE M3BBPIIBA KaKTO cieBa: B YkpaiiHa, JlarBus u benapyc B Tpuroaumiies cpok, B [lonmra,
Kazaxcran u JlutBa — B merroaumieH cpok, B Cppbus — B AeceTroauiieH cpok M B MomgoBa — B
YETUPUTO/IUIIIEH CPOK.

Ha npyxecrBara @uromanaysoBo AJl, OO0 ®apmauesr mmoc, TOO Codapma Kazaxcrawn,
®dapmaxum  EOOJ], OOO Tanenapapm, OOO 3poposeii, OJIO Anendapm-muiroc, Pan Dapma
Wutepuenrsabi OO/, YAB Pernecyc, OO0 3nopogeit @apm, Codapmacu 59 EOO/], Codapmacu 60 EOO/,
Codapmacu 61 EOO/I, Codapmacu 62 EOO/], Codapmacu 28 EOO/], Copapmacu 39 EOO/] u CUA bpus
TpeiinuHr HE ca NPOBEXIAHU IIBJIHU JaHBYHU peBU3UH, peBu3nd 1o JIC 1 npoBepKH 1Mo OCUTYpPUTEIHOTO
3aKOHOJIATEJICTBO.

39. APYI'M TEKYIIU 3AIBJIKEHUSA

/Jlpyeume meKyuwiu 3a0v1ceHus BKIIOYBAT: 31.3.2021  31.12.2020
BGN'000 BGN'000

3abJKEHNS CBBP3aHU C HAaMaJIEHUE Ha KallUTall B ABLIEPHO JPY>KECTBO 4,504 4,504
3aabKeHNs 32 Bb3CTAHOBIBAHE 2,581 2,872
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3abIKEHNS CBBP3aHU € NIOKYIIKA Ha JAJI0BE 1,440 1,436
3anbKeHus 32 JUBUIEHTHA 905 909
[paBurencrBenu ¢punancupanus ([lpunoscenue No 31) 754 932
3abIDKEHMS 110 TIOTYYeHH! JAETIO3UTH KaTo TapaHIin 516 1
[Mpucwaenu cymu o chacOHU Jena 354 347
ITacwBH O JOTOBOPH C KITUCHTH 91 154
Y ApBKKHY OT pabOTHHUTE 3aIUTaTH 53 55
Jpyru 991 374
O0mo 12,189 11,584

40. YCJIOBHU 3AABJIZKEHUSA U AHT'A’JKUMEHTHU

IHopvuumencmea u npedocmasenu 2apaHyu

Cogpapma A/l

JpyXecTBOTO € CBh/UIBXHHK IO TOJYyYeHH OaHKOBU KPEIUTH, U3JaJCHU OaHKOBHM T'apaHIIHH,
CKJIFOYCHU JIM3UHTOBY JIOTOBOPH, KaKTO M € TapaHT Ipej] 0aHKU U JIOCTABYHUIIM HA CIICTHUTE JAPY>KECTBA!

Ilepuox na mage:xx  Bup Pazmep Cbcrosinne

BAJIyTA HA IbJITa

OpurunajiHa 31.03.2021

Baayra BGN'000 BGN'000

Hoepue Ob6ennnaen Xonauar Al 2027 1. JIeBa 30,000 30,000 30,000
Hoepue O6enunen Xonauur AJl 2021 1. €BpO 5,000 9,779 9,779
Hosepue Kanuran AJ] 2021 1. €BpO 3,000 5,867 2,151
EneprounBectmMbHT A/l 2022 r. JIeBa 2,000 2,000 400
Mumnepanxomepc A/l 2021 r.— 2022 . neBa 451 451 156
®apmarurant AJ] 2023 1. €BpOo 235 460 140
06110 42,626

Bbankoeu zapanyuu

Cogpapma Tpeiiounz A/l

Wznanenure 3a apy»kecTBOTO OaHKOBU rapannnu Be3nu3aT Ha 13,406 x.B. (31.12.2020 r.: 14,872
X.JIB.) U ca 3a rapaHTHpaHe IUIalaHe KbM JOCTABYMIIA HAa CTOKH, 3a JOOPO M3IBIHCHUE - TapaHTHPaHE
OBJCHIM OCTABKU HA JICKAPCTBEHW M MEJUIMHCKU TPOIYKTH Ha OOJMHHIM MO CKJIIOYCHH JOTOBOPH 32

AO0CTaBKa, MUTHHUYECKA rapaHliiyid U y4aCTUC B THPIrOBE.

bankoBuTe rapaHIuy ca U3IaICHA OT:

31.03.2021 31.12.2020

BGN '000 BGN '000

JACK Al 4,927 5,106
Paiiaiizenbank EAJ] 4,318 4,393
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WHT 6ank H.B. 4,161 5,373
13,406 14,872

O0e3neyeHneTo mo n3gaaCHUTE 0aHKOBU rapaHIiuy € KaKTO CJICABA:

- OcoOeH 3ajor Ha CTOKH B 00opoT Ha croiHocTt 2,934 x.B. (31.12.2020 r.: 2,934 x.1B.)
(Ipunosrcenue Ne 21).

- OcobeH 3amor Ha B3eMaHHsS OT KJIHEHTH ¢ OamaHcoBa croitHoct 2,347 x.B. (31.12.2020 r.:
2,347 x.nB) (TIpunoscenue Ne 22).

Cogpapma Tpeiioune /1.0.0.

Wznanenure 3a ApyKeCTBOTO OAHKOBM rapaHiuu Bb3nmm3ar Ha 15,043 x.uB. (31.12.2020 r.: 9,227
X.JIB.) M ca 3a TapaHTHpaHe IJamaHe KbM JOCTaBYMIIM HAa CTOKH, 3a JOOPO M3IIBbIHEHHE - TapaHTHPaHe
6BI[CIIII/I JOCTaBKM Ha JICKAPCTBCHU W MCIUIIMHCKH IMPOAYKTH Ha 6OJ'IHI/IHI/I M0 CKJIIIOYCHU OOIOBOpH 3a

AO0CTaBKa, MUTHHYECKA rapaHlua U y4aCTUEC B ThPIroBE.

bankoBHTE rapaHIny ca W3aCHH OT:

31.03.2021 31.12.2020

BGN '000 BGN '000

Paiiaiizenbank A/l benrpan 11,358 5,542
SG Excnpecoank A/l benrpan 2,221 2,221
KOpo6ank AJl benrpan 1,464 1,464
15,043 9,227

Cogpapmacu 63 EAJ] (00 02.02.2021 2.- Ec Cu Ec @panuaiiz EAJ])

KsMm 31.03.2021 r. Codapmacu 63 EAJ] u HEroBHU IbIIEPHU APYIKECTBA UMAT U3IafcHH 59 OaHKOBU
rapaniun ot banka JICK AJl ma o6ma croiiroct 1,110 x.B. (31.12.2020 r.: 1,084 x.11B.), KOUTO CIIyXKat
KaTo 00e3IeueHue 10 JIOTOBOPH 3a HAaeM.

3acmpaxoeka Ha 2apaHuuu 3a U3NbIAHEHUE

Cogpapma Tpeiiounz A/l

Kem 31.03.2021 r. [Ipy>keCTBOTO MMa CKJIIOYCHHM JOTOBOPHM 3a 3acCTpaxOBKa Ha TapaHIMH 3a
M3IBJIHEHNE B THProBe 3a JOCTaBKa Ha JIEKAPCTBA M KOHCYMAaTHBH B MOJI3a HA MEJUIMHCKU 3aBEACHUS U
MHUHHCTEPCTBOTO Ha 3/jpaBeorna3BaHeTo B pa3mep Ha 8,732 x.jB. (31.12.2020 r.: 6,222 x.118.).

Akmusu, nOJIY4€HU HA OMZ060PDHO na3eHe

Cocpapma Tpeiniounz A/l
ChriacHO CKJIIOUEHHU JIOTOBOPH 3a NPEAUCTPUOYLIMS, JPY’KECTBOTO € IIPHEIIO Ha OTTOBOPHO I1a3€He

croku kbM 31.03.2021 r. B pazmep 4,500 x.8. (31.12.2020 r.: Ha 4,352 x.11B.).
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3HauUmMeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Coghapma A/l

JIpy>KeCcTBOTO € MOIYYHIIO PAaBUTEICTBEHH (PMHAHCUPAHUS TI0 OTIEpaTUBHA Nporpama Pa3Butue Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha OByirapckara nkoHoMmuka 2007 — 2013 r. u oneparrBHa porpama Exepruitna
epextuBHOCT (Tlpunoocenuss Ne 31 u Ne 39), cBvp3aHu ¢ NpuaOoOMBaHE HA JBATOTPAWHU AaKTHBH,
PEKOHCTPYKIMU HA Crpajy U TEXHOJOTHYHO OOHOBIICHHE M MOAEPHM3ALHUS Ha TaOJIETHOTO MPOU3BOJICTBO,
BHEJIpSIBAHE HA WHOBATHBHU TPOJYKTH B aMITYyJHOTO MPOW3BOJICTBO, MPHUIOOHBaHE Ha OOIMIOOOMEHHH
WHCTATAIH 32 BEHTUIAIUS ¥ KIIMMATH3AIUS] TIPU TIPOU3BOICTBOTO HA MEAMIIUHCKH TPOAYKTH ¥ BHEPSIBAHE
Ha MHOBATUBHHU KAIlK{ 32 OYM THII ,,W3KYCTBeHU ChI3U‘ (IIpunosicenue Ne 14).

Jpy>KecTBOTO € MOeNno aHraXKUMEHT 3a CPOK OT 5 TOAWHH cje]l IPUKIIOYBAHETO HA ChOTBETHHUTE
MPOCKTH J]a HE M3BBPIIBAT 3HAYMMH U3MEHEHUS, 3aCSATAllM CHITHOCTTA M YCIOBUATA 33 U3ITBIIHCHHUE WITU
MOPaXKIANTY HEONPABJAHN W3TrOJU 32 JIPYKECTBOTO, KAKTO W WU3MEHEHUS, MPOU3THYAIM OT MPOMSHA B
XapaxTepa Ha COOCTBEHOCTTa Ha PUI00UTHUTE aKTHUBH, CBBpP3aHy ¢ (prHaHcupaHeTo. [Ipu Hen3mbIHeHne Ha
TE€3W M3CKBaHMS NPEAOCTaBeHUTE (PMHAHCUPAHUS MOJJIe)KAT Ha Bh3CTaHOBsIBaHe. KbM JaTtaTa Ha U3TOTBSHE

Ha 0TYE€TAa BCUYKH U3UCKBAHUS 110 JOTOBOPUTE Ca CIIa3€HU.

Bbuogapm Husrwcenepunz A/l

JpyXecTBOTO € IMOoeJ0 aHTaXMMEHT 10 JOTOBOp 3a MpeocTaBsiHe Ha Oe3Bb3Me3nHa (hUHAHCOBA
MOMOII] 32 CPOK 5 TOAMHHU Cle]] MPHUKIIOYBAHE HA POEKTa 3a MPUI00MBaHE Ha:

a) JINHYSI 33 IPOM3BOACTBO Ha Pa3TBOPH HA aMUHOKHCEJIMHY 32 ITAPEHTEPaTHO XpaHEeHE, BKIIIOYBAIIA
KOMIIOHEHTH 3a pa3lyBaHe, 'bJIHCHE U XepPMETHU3HUPAHe B aCENITUYHA Cpella, U

0) W3rpakgaHe Ha 4YHCTH TOMEINeHWs (TaBaH ,,oMera npodui’, MperpajHd CTCHU, BpaTH,
OJOKHpaI| YCTPOWCTBa, OCBETIICHUE, KIUMaTH3auus U Apyru). CpoksT 3ano4sa aa tede ot 27.04.2015 r.
(matara, Ha KOSTO TPOEKTHT OKOHYATETHO € OJ00peH OT (MHAHCUpallaTa OpPTaHW3alMs) U ChIIACHO
JI0TOBOpa, MPOEKTHT HE TPsIOBA [ja IPEThPIU 3HAYMMHU U3MEHEHUS], 3acsrallld HEropara ChIHOCT, YCIOBHUATA
32 HErOBOTO H3ITBJIHEHHE WM MOPAXIAIX HEOIPaBOaHW M3TOJH 3a JIPYKECTBOTO, KAKTO U M3MEHEHHS,
MPOM3THYAIM OT IMPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEeMEHT OT WH(pacTpyKTypaTa WU
MpeKpaTsBaHe Ha MPOU3BOJCTBEHATa AeHHOCT. [Ipy HEeM3MIbIHEHNE Ha Te3W M3HMCKBAHMS INPEIOCTABEHOTO
(uHaHCUpaHe MOUICKH Ha Bh3CTaHOBsIBaHE. KbM naTtara Ha oo0peHue 3a n31aBaHe Ha PUHAHCOBUS OTYET

BCHYKH U3UCKBAHHUA 11O JOTrOBOpA Ca CIIa3CHU.

Bema @apma AJ]

JpyXecTBOTO € MOJIy4riIo MPaBUTEICTBEHH (PMHAHCUPAHHS IO OMEepaTUBHA Mporpama ,,Pa3Burue
Ha KOHKYPEHTHOCIIOCOOHOCTTA Ha Obirapckara ukoHomuka” 2007 — 2013 r. (Ilpunoowcenus Ne 31 u Ne 39)
CBBP3aHU C TOBHIIaBaHE €PEKTUBHOCTTA HA NMPEANPHUIATUATA U PAa3BUTHE HA OlaromnpusTHa Ou3Hec cpena
(IIpunoscenue Ne 14). JIpy’keCTBOTO € TIOEJI0 aHTQXKUMEHT 32 CPOK OT 3 TOJMHU CJIe/l MPUKITIOYBAHETO Ha
CHOTBETHUTE TPOEKTH Ja HE W3BBPIIBAT 3HAYUMH HM3MEHEHWS, 3acsTalldl CHITHOCTTa M YCIOBHUSITA 32
U3IIBJIHEHNE WM TIOPAXKIAIIN HEOTIPaBIaHHU U3T0/IU 3a APYKECTBOTO, KAKTO M U3MEHEHUsI, TPOU3TUYAIIN OT
NpoMsiHa B XapakTepa Ha COOCTBEHOCTTa Ha MPHIOOMTHUTE aKTHBH, CBBbp3aHU ¢ (uHaHCUpaHeTo. [Ipu
HEM3IIbJIHEHUE Ha TE€3M M3CKBAaHUS MPEJOCTaBEHUTE (pUHAHCHpaHUS IMOJJIeKAT HAa Bb3CTaHOBsBaHE. KbM

JaTaTa Ha U3rOTBAHC Ha OTUYETA BCUYKHU U3UCKBAHUA 110 JOTOBOPUTE Ca CIIa3CHU.
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41. YIIPABJIEHUE HA ®UHAHCOBUSA PUCK
B xona Ha oOuuaiiHaTa cu cTomaHcka JeiiHocT ['pymara Moke na Objie M3JI0KECHA Ha pa3iuuHU
(hMHAHCOBU PUCKOBE, HA-BAXHUTE OT KOMTO Ca: ITa3apeH PHUCK (BKIIOYBAII BATyTEH PUCK, PUCK OT MTPOMSHA
Ha CIpaBe[JiuBaTa CTOMHOCT U IICHOBU PHUCK), KPEAUTECH PHUCK, JHUKBUJCH PUCK M PUCK HA JIMXBEHO-

00BBp3aHM MAPUYHU TOTOIIH.

OO6moTo ympaBneHHe Ha pHUcKa € (DOKYCHpaHO BBbpPXY TPYJHOCTHTE NPH NPOTHO3UpaHE Ha
(MHAHCOBHTE TMa3apH U JOCTHTaHEe MUHUMHU3UPaHe Ha MOTEHIMATHUTE OTPULATEHN e(EeKTH, KOUTO MOrat

Jla ce OTpas3AT BbPXY (MHAHCOBUTE PE3yNTATH U ChCTOSHUE Ha | pymaTa.

TCKyHIO (bl/IHaHCOBI/ITe PUCKOBE C€ I/II[GHTI/I(i)I/IHI/IpaT, U3MEpBaT U Ha6J'IIOI[aBaT C IIoMoIITa Ha
Ppa3iiMdyHUu KOHTPOJIHU MEXAaHU3MH, BBBCACHU, 3a Ja CC OMNPCACTAT AaACKBATHU IICHU Ha IMPOAYKTUTC U
YCIyruTe Ha Jpy>KecTBaTta OT prHaTa M Ha IPHUBJICYCHUA OT TAX 3a€MCH KalluTall, KAKTO U Ja CC OLICHAT
aJC€KBaTHO ITa3apHUTE 00CTOSTEICTBA HA IMPaBE€HUTE OT TAX WHBECTULIHUH U (bOpMI/ITe 3a IoAabpKaHE Ha

CBOOOIHHTE JIMKBUIHHU CPEACTBA, 03 Jla ce JOMycKa HeolpaBIaHa KOHIICHTPALHS Ha JaJICH PHCK.

YIpaBIeHUETO HA PUCKOBETE C€ OCBINECTBIBA TEKYIIO OT PHKOBOACTBOTO HA IPYKECTBOTO-MalKa
U pECIIEKTUBHO PBKOBOJCTBATA HA ABLIEPHUTE APYKECTBA CHITIACHO MOJUTHKATA, ONIpeseacHa oT CbBeTa Ha
IUPEKTOPHUTE Ha JIPYKECTBOTO-Malika. ChBETHT Ha AMPEKTOPUTE € MpHeJ OCHOBHM MPUHIIUIH 33 00IIOTO
yhpasiicHHe Ha (MHAHCOBHS PHCK, Ha 0a3ara Ha KOWTO ca pa3pabOTeHHW KOHKPETHH MPOLEIypH 3a
yTpasiicHHE Ha OTACTHHUTE CIICIM()UIHN PUCKOBE, KATO BAIYTEH, ICHOBH, JINXBECH, KPSAUTEH U TUKBUICH, U

3a PUCKa IPH U3II0JI3BAHETO HA HEJEPUBATUBHU HHCTPYMEHTH.

CrpykTypaTa Ha puHaHCOBUTE aKTHBH U nacuBu KbM 31.03.2021 r. e xakTo crnensa:

Kareropuu ¢punancoBM HHCTPYMEHTH: 31.3.2021 31.12.2020
BGN '000 BGN '000
@Dunancosu aKmueu

DUHAHCOBU AKTHBH 110 AMOPTHU3HPAHA CTOHHOCT B T.Y.: 353,969 360,798

Bsemanus u 3aemu (Tlpunoocenuss Ne 19, Ne 20, Ne 22 ,Ne 23 u Ne 24)

331,766 335,659
Hapuunu cpeocmsa u napuunu exeusarenmu (Ilpunosicenue Ne 25) 22,203 25,139
DUHAHCOBH AKTHBH 110 CHPABEIJINBA CTOWHOCT Mpe3 APYT BCe0OXBATEH 15574 14.294
J0XO0 B T.4.:
Kanumanosu uneecmuyuu (Ipunooicenue Ne 18) 15,574 14,294
O6wi0 punancoeu axmueu 369,543 375,092
Dunancoeu nacusu
DUHAHCOBHU MACUBH MO0 AMOPTH3HPAHA CTOWHOCT B T.4.: 580,188 620,184
Kpamxocpounu u 0vazocpounu 6anxosu 3aemu (Ipunosicenus Ne 27 u Ne 33) 298,591 321,020
Hpyeu 3aemu u 3a0viocenust (Lpunoscenuss Ne 32, Ne 34, Ne 35 u Ne 39) 215,937 231,620
3aovnxcenus no nzune (Tlpunosicenue Ne 30) 65,660 67,544
O6wi0 punancoeu nacusu 580,188 620,184
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Hemnusm epexm om nauucnenu/(6v3cmanogenu) obesyenku, cebp3aHu ¢ (UHAHCO8U AKMUBU U
Qunancosu eapanyuu, npusHamMu 8 omuema 3a ceobxeamuus 00xo0 (B nedandaTa Win 3arydoara) € KakTo

cienBa:

31.3.2021 31.12.2020

BGN '000 BGN '000
TBpProBCKU U APYTH B3€MaHUs, BKIIFOUUTEIHO OT CBBP3aHU JIULA 161 1,231
IIpenocraBenn 3aeMu IO aMOPTH3UPYEMa CTOMHOCT 3 (132)
CbaeOHM U IPUCHIECHH B3EMaHUS - 207
[Napuynu cpencTBa 10 aMOPTU3UPaHaA CTOHHOCT - (12)
O0mo 164 1,294

Kpeoumen puck

Kpenuten e puckbT, npu KoiTo kiueHTHTe Ha ['pymnaTa HsiMa a ObJaT B ChCTOSIHUE Jia U3ILIATST
M3ISII0 U B OOMYaiHO MPENBUICHUTE CPOKOBE IBIDKUMHTE OT TSIX CYMH MO ThPTOBCKHUTE B3€MaHUSI.

KpeautHusar puck Ha I'pynmata Bb3HHMKBa KakTO OT OCHOBHAaTa M JEMHOCT, 4pe3 THPIOBCKUTE
B3eMaHHA, TaKa U OT HeHaTa (pMHAHCOBAa JEHHOCT, BKIIOUBAINA MPEJOCTABIHE HA 3a€MHU Ha CBBP3aHU U
TPETH JIMLA, TIOSTH aHTKUMEHTH 110 3aeMH U TapaHLUuK U Aeno3uTd B 6anku. B ['pynara ca pazpaborenu

IMOJINTUKH, IPOLUCAYPH U ITpaBUJjia 3a KOHTPOJI U MOHUTOPHUHI HA IMTOBCACHUCTO HAa KPCAUTHHUA PUCK.
T'prOGCKM B3eMAHUA

B cBosita Thproscka mpakTtuka ['pymara e mpuiaraga pasaudHd CXeMH Ha AUCTPUOYIHS, JTOKATO
MOCTUTHE CeraimHus e(peKTUBEH IOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOCTaHOBKa Ha pabora, ¢
Pa3HOOOpa3HUTE HAUMHU HAa IJIalllaHe, KAKTO U ¢ BKJIIOUYBAHETO HA ThPrOBCKH pabartu. ['pymara pabotu
C KOHTPareHTH C MUCTOPHS HAa B3aMMOOTHOIICHHSATA HA OCHOBHHMTE CH TMAa3apH, KaTo CH mapTHupa ¢ Haj 70
OBJITAPCKH ¥ YY)KIECTPAHHHU JMIIEH3UPAHHN THPTOBIIM Ha JIEKAPCTBA.

Paborata ¢ H30K u ¢ auctpubyTopu, KOUTO pabOTAT C IbpPKABHUTE OOJHUYHU 3aBEICHUS ChIIO
M3UCKBAT TMOJUTHKA HA OTJOKEHU IUianiaHus B bbarapus. B To3M CMHCBI HE3aBHCHUMO, Y€ € HATUIIC
KOHIICHTPAIMsl HA KPEJUTCH PHCK, TOM Ce KOHTPOIHpa TMOCPEACTBOM MOI0O0pP, TEKYIIO HAOMIOICHUE BHPXY
JIMKBUTHOCTTAa ¥ (DMHAHCOBHS CTAOMIIUTET Ha THPTOBCKHMTE MAPTHHOPH, KAKTO M TPSKA KOMYHHUKAIUS C TAX U

ThpCEHe Ha ObP3U MEPKH MPH TbPBU UHAWKATOPH 32 POOTIEMH.

KpenutHara mnonutuka Ha ['pymara mpenBmkga BCEKM HOB KJIMEHT Ja ce TMpoydBa 3a
KpPEAUTOCTIOCOOHOCT MM Aa Ce MPEeIIoKaT CTaHAapTHUTE yCIOBHUS Ha I0CTAaBKa M TUIAIIAHE.

I'pynara u3non3Ba MaTpuiy 3a MPOBH3MPAHE HA OYAKBAHUTE KPEAUTHU 3aryOuM Ha THPrOBCKUTE
B3€MaHMsl M aKTUBUTE IO JOroBopu ¢ kiaueHTH. [lociennure ca rpynupanu B rpynu (noprtdeitin) ot
Pa3IMYHU CETMEHTH KJIMEHTH, KOUTO UMAT CXOJHU XapaKTEPUCTUKH, BKJI. 32 KPEIUTEH PUCK.

[Ipunaranure B MaTpUUUTE NPOLEHTH Ha NMPOBU3MpaHe ce 0a3upar Ha JHHUTE MPOCPOUME 32 BCEKU

otaeneH noprdein. [IbpBOHAYATHO MPOIEHTUTE HA BCSKA MATPHIA CE ONPEAEISIT Ha 0a3a MCTOPHUYECKH
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JaHHHW, HAOJIOAaBaHU OT JIpy>KecTBara OT I'pymara, 3a mepuoj OT TpU roguHH. B ocHOBaTa Ha MeTona €
aHanM3a Ha WCTOPHATA M OICHKaTa Ha MOBEICHHETO HA BCAKa (akTypa B JaJeHa Tpyla, M3JaJCHU 3a
MOCJIETHUTE TIOHE TPU TOJMHHU B aCIIEKT Ha IHU MPOCPOUYHE, TPEMHHABAHE M0 NEPUOIHN MEXKIY Pa3IHYHHUTE
JMAaTia30HN Ha TPOCPOYHe, IUTAIAaHUATa U HeChOpaHu cymu 1 T.H. Ha Ta3u 6a3a ce onpenesns MponeHThT Ha
3ary0ara KaTo HeChbOMpaeMoCTTa Ha ajieHa rpyna GakTypu KbM IIPOCpOUeHNUTE (PaKkTypH IO JHH.
[leproabT 32 BE3HUKBaHE Ha MKOHOMHYECKa 3ary0da OT HECHOMPAeMOCT Ce Ompelels M0 KINEHTCKH
nopTdeln: ThproBIH Ha €pOo, anTedeH na3ap, OOTHIYEH mazap u 1o reorpadcki peruonu. To3u nepuox
ce M3CIe/Ba U MPELeHsIBa NCTOpUUecKH. [ 'pymaTa HsIMa MpaKkTUKa J1a M3UCKBa 00e3NeYeHUe M0 B3eMaHHATa
OT CBOMTE KJIHMEHTH, KaKTO M He T'W 3acTpaxoBa. Ha BTopo mscro, I'pymara mpeunsupa maTpuuuTe 3a
MIPOBU3MpaHE Ha O00€3IleHKa Ha BCEKW MOPTQEHNT KaTo KOpHUTHpa OIpeAciIieHUTE TMPOICHTH Ha 0asa
HUCTOPUYECKH JaHHH 32 TIOBEACHUETO Ha IUIAIAHKUATA 110 U3JaACHUTE (PaKTypPH U HCTOPHUYECKHUTE 3aryOu OT
HECHOMPAEMOCT Ype3 BKIIOYBAHE Ha TMPOTHO3HA WHGOpPMAIMA 3a OIpemelcHH MakpodakTopu.
Hcropuyeckute MPONEHTH C€ KOPUTHpar, 3a Ja oTpa3sT edekra OT ObJemo NOBEACHHWE Ha
MaKpOWKOHOMHYECKH (paKTOPH, 32 KOUTO € yCTAHOBEHA CTATHCTHYECKA 3aBUCHMOCT H 32 KOUTO C€ CMSITa, e
OKa3Bar BIMSHUE HA CIOCOOHOCTTA HAa KIMEHTUTE 1a 00CIYKBAT U YPexkKIaT 3aIbJDKCHUSTA CH.
Cv0ebHU u npucvOeHu 83eManus
HpI/I MMpelcHKaTa Ha C’b6HpaeMOCTTa Ha CT)I[C6HI/ITC " NpUCBACHUTEC B3CMaHUA PbKOBOACTBOTO IIPpaBr
MHIVBHIyaJleH aHAJIM3 Ha IUIaTa EKCIIO3MIMS OT BCEKH KOHTPAreHT (THI KOHTPAareHT) C Orje[
yCTAaHOBSIBAHE Ha pealHaTa BH3MOXHOCT 3a ChbOMpaHeTo UM. [Ipu ycTaHOBsIBaHE HAa BUCOKAa HECUTYPHOCT
OTHOCHO CHOMpaeMOCTTa Ha IaZIcHO B3eMaHe (TpyIia B3eMaHMs) Ce IIpaBH MTPEIeHKa KaKkBa 4yacT OT Hero (TsIX)
e obe3neueHa (3anor, UMOTEKa, MOPHUUTEICTBA, OAHKOBA TapaHIMs) W O TO3M HAYMH € TapaHTHUpaHa
chOrpaeMocTTa UM (4pe3 ObJEII0 Bh3MOKHO peaTn3upane Ha 00e3MeUeHUEeTO WK TUTAI[aHe OT IIOPBYUTEN).
Bs3emanusaTa uim gacTra OT T4X, 3@ KOUTO PBKOBOACTBOTO HNPCUECHABA, Y€ CHINECTBYBAa MHOT'O BHCOKa
HECUTYPHOCT 3a ChOMpaHEeTO UM U He ca o0e3neueHH, ce odesnensasat Ha 100 %.
IIpedocmasenu 3aemu u Qunancosu capanyuu
OneHkara Ha BCAKa KpEAUTHA €KCIIO3ULIMS 32 LIEJIMTE Ha YIIPaBJICHUETO HA PUCKA € IPOLIEC, KOWTO 3HUCKBA
W3ION3BAHETO HA MOJIENTH, KOUTO JIa OTPa3sBaT BIMUSHUETO BbPXY EKCIO3UIUATA HAa IPOMEHHTE B TIA3aPHHUTE
YCIOBHA, OYAKBAHUTC IMApUYHHU IMNOTOOM M BPEMETO OO0 IMaJCK. OHeHKaTa Ha KpE€OAWUTHUA PHUCK Ha
NpeJIOCTaBeHUTE 3aeMHM BOJIM JIO IIO-HATAaTBIIHM TPELUEHKH 3a BEPOSTHOCTTa OT BH3HWKBAHE Ha
HCHUBIIBJIHCHUEC, HAa CBBP3aHUTC C TE3U HNPCUCHKU KOG@)I/IHI/IeHTI/I Ha 3ary6a U Ha KOpCIAlUUTE MCKIAY
KOHTpareHTuTe. ['pynara nusmepBa KpeJUTHUS PUCK KAaTO M3IOJI3Ba BEPOSATHOCTTA 3a HemsmbiaHeHue (PD),

excriozunusTa npu HemsnbiaHenue (EAD) u 3arybata npu HensmbiHenue (LGD).

3a omnpezensHe Ha KpPEAUTHHS PUCK Ha TPEOCTABEHH 3aeMHU U (DMHAHCOBH rapaHIMU, KaKTo M Ha
OIIpeleNiecH WHAWBUAYaTHH B3€MaHHs, PBKOBOACTBOTO Ha I'pymara e pa3palOTHIO METOAMKA, KOSTO
BKJIIOYBA J[BA OCHOBHHM KOMITOHEHTA: ONpeAeNTHE Ha KPEOUTEH PEUTHHT Ha JUThKHUKA, U CTaTUCTHYECKU
MOJIETH 32 U34HCIsABaHe Ha MapruHainHu PD no ronunu 3a Bcekn pedTHHT. OTHOCHO PEWTHHTa TO U3M0J3Ba
BBTPEIIHH OLIEHKH 32 KPEIUTHHS PEUTHUHT Ha OTAEITHUTE KOHTPAareHTH Ha 0a3a riio0ajHu METOHOJIOTHH Ha

BOACIIN CBETOBHHA pef/iTI/IHI‘OBI/I arcHIuu. PediTuHTBT OTpa3ssBa (1)I/IHaHCOBI/I CHhOTHOIICHHUA 3a 3aJJIBXXHAIOCT,
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JIMKBUIHOCT, pCHTa6I/IJ'IHOCT " ap., KOJIMYCCTBCHU (Haan/IMep HHBa Ha HpO,I[a)K6I/I) 1 Ka4CCTBCHHU (HaanMep

(hvHAHCOBA ONHUTHKA, TUBEPCU(PHUKAIIM U T.H.) KPUTEPHH CIIOPE CHOTBETHATA METOIOJIOTHS M HHAYCTPHSL.

Upe3 cTaTUCTHYECKH MOMENH, Oa3WpaHW HAa MCTOPUYECKH TIO0AIHW JaHHHW 32 BEPOSTHOCTH 3a
HemsnmeiaHeHne (PD) m mpexomm MexAay pasTudHd PEHTHHTH, KaKTO M Ha TPOTHO3U 3a KIFOYOBU
MaKpOMKOHOMHYECKH ToKazarenu (pactex Ha bBII, nHdmanys u 1.H.) ce onpenensT Hy)KHUTe MapTHHATHA
PD no roguHu 3a BCEKU PEUTHUHT.

Ha 6a3a ycraHOBeHHMS KOHKPETCH PCHTHMHI M aHalW3a Ha XapaKTePUCTHKH HA JITHXKHHKA |
3aeMa/TapaHIysTa, BKI H3MEHEHHSATA, KOUTO Ca HACTBITMIIH B TAX, CIIPSIMO TPEIXOHUS IEPUOJ| CE OTIpeIeis
etarbT Ha nHCTpyMeHTa (Etam 1, Etan 2 wim Etan 3). I'pynara cunra, 4e nageH (UHAHCOB WHCTPYMEHT €
MPETHPIUT 3HAYUMENHO Y@eAUdeHUue HA KpeOumHus puck, KOraTo ca W3MBIHEHW €JWH WIM MOBEYE OT

CJICIHUTEC KOJTMYCCTBECHU UIIN KAUCCTBCHU KPUTCPUU!:

Konuuecmesenu kpumepuu:

e VYBenuyeHHE Ha BEPOSATHOCTTA OT HeusmbiHeHue (PD) 3a 1esus )KuBOT Ha (PUHAHCOBHS aKTHB KbM
OTUYCTHATa AaTa CIpsAMO BCPOATHOCTTA OT HCUIIBJIHCHHUEC 3a LCIHA )KUBOT KbM JaTaTa, Ha KOATO
aKTHBBT € MPU3HAT 33 IbPBU ITBT;

e 3aeMomnofydaressT € B mpocpoune Hax 30 gHu, HO mo-Majko oT 90 aHwu;

o JleiicTBUTETHH WM OYaKBaHU 3HAYMTEIHU HEONAroNpHUATHH MPOMEHH B ONIEPATUBHUTE PE3yITaTH
Ha 3aeMOINOJIydYaress, HaJ JAONMYyCTUMHUS JMANa3oH Ha HW3MEHCHHE, W3MEPCHHM Ipe3 OCHOBHU
(hDMHAHCOBHM U OTIEPATUBHU MOKA3aTEIH Ha JTHKHHUKA,

e 3HauuTeNHAa MPOMSHA B CTOMHOCTTA Ha 00€3MEUeHIETO, KOETO O0CTOSITEICTBO CE 0YaKBa Ja YBEIUIH

3ary0ara ¥ pucKa OT HeU3IIbJIHEHHUE.

Kauecmesenu kpumepuu:

e  3HAUMTETHH HEONATONPUSITHU TPOMEHH B OM3HEC, PHHAHCOBU U / HII MKOHOMUYECKHU YCIIOBHS, IPU
KOUTO KPEJUTOIIONYYaTENAT ONepupa;

e  JIeHCTBUTEIHU WM OYaKBaHH 3HAYUTEIHNW HEOIAronpHsATHU NMPOMEHH B ONEPATUBHUTE PE3yJITaTH
Ha KPEIUTOIOTyYaTes;

e 3HauuTe]HA MPOMSHA B CTOMHOCTTA Ha 00E3MEUCHUETO, KOSTO Ce OYaKBa Ja yBEIMYM PHCKa OT
HEH3ITbITHEHUE;

e PaHHU npu3HAIM HA MPOOJIEMH C TAPUYHHS TOTOK / JIMKBUAHOCT, KaTo 3a0aBsiHe B 00CITY>KBAaHETO

Ha THPTOBCKUTE KPEITUTOPHU / KPEIUTH.

Kputepuute, usnon3Banu 3a omnpeneNsHe Ha 3HAYUTETHO HapacTBaHE Ha KPEOUTHHS PUCK, Ce
HabroaBaT U NpepasriexaaT NEPUOANYHO 3a LeIechoOpa3sHOCT OT (MHAHCOBHUS AUpEKTOp Ha ['pynara.
I'pynara onpeznenst GMHAHCOB MHCTPYMEHT @ Heu3nviHeHue U ¢ HACMbnuia KpeoumHna 3azyoa,

KOTraToO OTTOBaps Ha C€IUH WJIM MMOBCYC OT CIICAHUTC KPUTCPUH :
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Konuuecmesenu kpumepuu
3aemornony4daTensT € ¢ mpocpoure Hax 90 THU 1O CBOMTE TOTOBOPHHU IDIAIIAHUS;
Hactenunm unau mpencTosiiy ChIIECTBEHW HEOIArONpHsITHH NMPOMEHH U CHOMTUS B Ou3Heca,
(uHacoBHUTE yCIOBUS U CTOMAHCKATa Cpella Ha 3aeMOIOIy4YaTel T, U3MEPEHH Npe3 CEPUO3EH cra
Ha OCHOBHH (DMHAHCOBH W OTICPATHBHU MMOKA3aTEH Ha JUTHKHUKA;
3aeMormnoiyyaressiT OTYNTa MOpeAnIIa 3aryOr U OTPULATEIHN HETHH aKTUBH;
Hactenunm nim npeacTosy ChUIeCTBEHH HEOMAaronpusITHA MPOMEHH B CTOMHOCTTAa Ha KIIFOYOBO
o0e3reyeHne mo 3aeMa, BKJI. 3ary0r Ha 00e3IeueHus.

Kauecmeenu xpumepuu

3aeM0n0nyanenﬂT € B HCBB3MOXXHOCT Jia IIalla rmopaau 3HaYUTCIITHA (I)I/IHaHCOBI/I 3aTPYAHCHUS.

ToBa ca Cllydau, KOraTto:

3aemMonony4yaTeniT € B HapylleHHe Ha (DUHAHCOBUS JOTOBOp, HANp. JIMXBEHH IUIAIIAHUS,
00e3neyeHus;

HeratuBau npoMeHu B OM3Heca Ha 3a6MOTIOTyYaTes;

HanpaBenu oTCTBIIKK BBB Bpb3Ka ¢ (HHAHCOBH 3aTPYAHEHHS Ha 3a€MOIIONTyYaTeris;

BeposiTHO € 3aemonionydarens na Ob1e 00sIBEH B HECHCTOSTEITHOCT.

I[e(i)I/IHI/II_[I/IHTa 3a HCUBMBJIHEHUE € TTPUIIOKEHA TMOCICAOBATEIIHO 3a MOJACIMPAHE HAa BEPOATHOCTTA

ot HeunsmbiHeHHE (PD), exciozunusara npu HemsmbiaHeHue (EAD) u 3arybara npu Hemsmbiaaenue (LGD)

[pe3 N3YMCIICHUATA Ha OYaKkBaHUTE 3aryou Ha ['pynara.

OuakBaHUTE KPEIUTHU 3aryOM ca W3YHMCICHW 4Ype3 MTUCKOHTHpaHE Ha MOJydeHaTa CTOMHOCT OT

MIPOM3BENIEHUETO Ha: BeposATHOCTTa OT HemsmbiaHeHue (PD), excrosummsara npu HemsnmbiHeHHe (EAD) u

3ary0ara npu HemsnbiaHeHue (LGD), onpenenenn KakTo clieaBa:

PD npencTaBst BepOSITHOCTTA 3aEMOTIOTyYaTEIST 12 HE U3ITBJIHU (PUHAHCOBOTO CHU 3aIbJDKCHUE HIIH
npe3 cieasamuTe 12 Mecera, Wim npes emvs *KUBOT Ha ¢puHaHcoBus akTuB (PD 3a 1enus xuBor),
onpejeicHu Ha 0a3a Ha NyOysMyHM AaHHU 3a PD Ha oOmonpueTH M3TOYHHUIM U CTATUCTHYCCKU
MOJIeNN 32 €PEKTUTE OT MPOTHO3HH MAaKPOMKOHOMHUYECKH (akTopu. ChII0 Taka PHKOBOJICTBOTO Ha
JPY>KECTBOTO € U3BBPIINIIO HCTOPUICCKH aHAIN3 U € UACHTU(UIINPATIO OCHOBHUTE MKOHOMHYECKH
MPOMCHJIMBH, BJIUSACIIU BbPXY KPSIUTHUS PUCK M OUAKBAHUTE KPEUTHU 3aryOH 3a BCEKH BH]I 3aCM
(moprdeiin);

EAD e cymara, kosTO € Ib/bkuMa Ha ['pymara oT 3aeMornoyyaresisi B MOMEHTa Ha HEU3ITbJIHCHUETO,
npe3 ciueasammMre 12 Mecena WM MPe3 OCTaThYHHs TEPUOJI HA 3aeMa, OIpPEJEICHa ChIJIaCHO
KOHKPETHHUTE XapaKTEPUCTHKH Ha MHCTPYMEHTA (IbJDKMMA CyMa, MOTACHTEIHU TUIAHOBE, JIMXBH,
CPOK | JIp.);

LGD mnpencraeisBa ovakBaHeTo Ha ['pymara 3a pa3Mepa Ha 3ary0a Npu €KCIO3UIMS B
HemsmbiaHeHue. LGD Bapupa criope/] BUia Ha KOHTPAreHTa, BU/Ia U CTAPITHHCTBOTO HA MPETEHIIUATA
¥ HaJIMYMETO Ha o0e3leueHHe WM Jpyra KpeauTHa nojakperna. LGD ce u3MmepBa KaTo MPOIECHT
3ary0a 3a OTKpUTaTa eKCIO3UINUA KbM MOMEHTA Ha HEU3IIbIIHEHHE,

JIMCKOHTOBUSAT TPOIIEHT, M3MOJI3BaH MPU W3YUCIIIBAHETO HA O9aKBaHaTa kKpeauTHa 3aryoa (ECL), e

MI'bPBOHAYATTHHUAT €()EKTHBEH JIMXBEH MPOIIEHT 110 3aeMa WM B CiIydail Ha (MHAHCOBU T'apaHIuH 1
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JPYTH UHCTPYMEHTH 0€3 MPHJIOKHUM JIMXBEH MPOIICHT — OE3pUCKOBA HOPMA 33 ChOTBETHHS TIEPHO/I,

BaJyTa U T.H..
I'pynmata mpumara peauiia MOJIWTHKA W MPAKTHKA 3a HaMajsiBAHE HA KPEAWTHHS DPUCK OT
nmpenocTaBeHu 3aeMu. Hali-uecto cpemano e mpueManeTo Ha obesnedenue. ['pynara Bb3nara u3roTsHe Ha
OLICHKA OT BBHIIHH SKCIICPTH — HE3aBUCHMH OLICHUTEIH Ha MOJY4YEeHOTO 00e3eYeH e KaTo YyacT OT mpolieca

TI0 TIPEIOCTABSHETO HA 3aeMH. Tas3u OlleHKa ce Tpepasriek1a MEPHOIUIHO, HO ITOHE BEAHBK TOIUIITHO.

Tabnunara 1o — 1oy NpeACTaBs KayeCTBOTO HAa (PMHAHCOBUTE aKTHBM U aKTHUBHTE IO JOTOBOPH Ha
I'pynara, a chIIO Taka U MAKCUMAJIHATA €KCIIO3ULIMS, U3JI0’KEHA HA KPEIUTEH PUCK CIIOpPE IPUETATA OLICHKA
33 KPEAUTEH PEUTHHT:

Ouaxkeanu bpymna
Bvmpewna 3azyoa om
Ilpunosncen KpeoumHu banancosa Banancoea
31.3.2021 Kamezopusauus 3a _ obezuenka .
us Kpeoumen puck 3azyou cmoiiHoc (kopexmus) cmoiinocm
4 (MC®O 9) m
BGN '000 BGN '000 BGN '000
IIpenocraBenu ThspoRagAHO- 3a uenust
IBITOCPOYHH 3a€MHU Ha KHUBOT
19 JOTOBOPEHU 3aeMHU
CBBp3aHI Fran 1 (xpenuTHO
OpeIIpHUATHS obe3neueHue) 58,864 (118) 58,746
IIpenocraBenn 3a nenust
JBJITOCPOYHH 3a€MHU Ha 19 IIpenoroBapsHu JKHBOT
CBBP3aHHU Eran 2 (kpenuTHO
HIPEANPUATUSL obe3neueHue) 1,416 - 1,416
IIpenocraBenu 3a uenust
KPaTKOCPOYHU 3aeMU 23 [penoroBapsian KHUBOT
Ha CBbpP3aHH Eram 2 (xpenuTHO
OpeIIpHUATHS obe3neueHue) 7,602 (22) 7,580
3a nenust
IIpenocraBenu
IIpenoroBapsnu JKUBOT
JBITOCPOYHH 3aeMH Ha 20
TPeTH L Etan 2 (kpemuTHO
p : obe3rmeueHme) 7,675 (12) 7,663
IIpenocraBenn [IspBOHAUaIHO- 33;5:3:
KpPaTKOCPOYHH 3aeMHU 22 JIOTOBOPEHU 3aeMHU
Ha TPETH JIHLA Etan 1 (kpepTiio
obe3neueHue) 3,178 - 3,178
3a nenust
[IpenocraBenun
IIpenoroBapsuu JKUBOT
KpaTKOCPOYHH 3aeMHU 22
. Etan 2 (kpenuTHO
p t obe3mneueHue) 551 - 551
3a nenus
IIpenocraBenn
TpynHocsOupaeMu KHUBOT
KpPaTKOCPOYHH 3aeMHU 22
A TheTH THLa Etam 3 (xpenuTHO
P : oBesnedenne) 297 - 297
TBproBeku u Opyru 3a12-
B3€MaHHUs OT CBBP3aHU 23 HETIPUIIOKIMO MeCe4eH
[peIPHUSTHS epHoI 787 (57) 730
TBproecku u Apyru 3al2-
B3€MaHUs OT TPETU 22,24 HENPUIOKHMO MeceueH
nuna epHoT 258,123 (6,518) 251,605
6 Mm.4. CbOeOHU
83eManUsL 14,771 (443) 14,328
DUHAHCOBH aKTHBH 338,493 (6,727) 331,766
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31.12.2020

IIpenocraBenu
JIBIITOCPOYHHU 32CMH Ha
CBBp3aHI
MPEANPHUITHS
IIpenocraBenn
JBIATOCPOYHH 3ae€MH Ha
CBBp3aHI
MPEANPHUATUSL
IIpenocraBenu
KpPaTKOCPOYHH 3aEMHU
Ha CBbp3aHI
MPEANPHUITHS

IIpenocraBenu
IBITOCPOYHH 3a€MHU Ha
TPETH JINIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JINIA

IIpenocraBenu
KpPaTKOCPOYHH 3aCMHU
Ha TPETH JIMIA

IIpenocraBenu
KPaTKOCPOYHU 3a€MU
Ha TPETH JIHIA

TBproecku u 1pyru
B3€MaHHs OT CBBP3aHI
HpeIIPHUATHS
TBproecku u Apyru
B3€MaHUs OT TPETU
JMna

6 M.4. CbOeOHU
63eMaHUs

DUHAHCOBY aKTHBH

Ilpunocen
us

19

19

23

20

22

22

22

23

22,24

Bvmpewina
Kamezopusayus 3a
KpeoumeHn puck

[IspBOHaUanHO-
JIOTOBOPEHU 3aeMU
Eran 1

[IpenoroBapsanu
Ertam 2

IIpenorosapsHu
Etan 2

IIpenoroBapsanu
Ertam 2

II'spBOHavanHO-
JOTOBOPEHU 3a€MHU
Ertam 1

IIpenoroBapsnu
Ertam 2

TpynHOCHEOMpaeMu
Eran 3

HEIIPUIIOKUMO

HETIPUIIOKHUMO

Ouaxkeanu
KpeoumHu banancosa
3azyou cmoitnoc
(MC®DO0 ) m
BGN ‘000

bpymna

3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
oGe3rneueHue)
3a nenus
JKHBOT
(xpemuTHO
obe3neueHue)
3a nenus
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenust
KUBOT
(kpemuTHO
o0e3neueHue)
3a memns
JKHBOT
(xpenuTHO
obe3neueHue)
3a nenus
KUBOT
(kpemuTHO
obe3neueHue)
3a12-
MecedeH
TIEPUOJ
3al12-
MecedyeH
HepHOJT

58,439

1,404

6,077

7,620

3,158

557

302

682

263,977

15,817

3azyoa om
o0e3ueHKa
(kopexkmug)

BGN '000

(118)

(19)

(12)

(57)

(6,351)

(454)

banancosa
CMouHoOCm

BGN '000

58,321

1,404

6,058

7,608

3,158

557

302

625

257,626

15,363

342,216

(6,557)

335,659

Tabmunara o — nony npeaoctassi HHGOPMAIKS 3a eKCIIO3UIMATA Ha [ pynaTta KbM KPeJUTEH PUCK

0663LICHKI/IT6 IO KpECAUTHUTC 331"y6H 3a NPEAOCTABCHUTEC 3aCMU, TbPIrOBCKUTC B3CMAHHUA U APYTrd B3CMAHUS

kbM 31.03.2021 r.:

Kamezopusa

Ocpeonen
Cvomeemcmeue
npouenm na

C 6bHULEH
ouaxeana

Kpeoumen
N 3azyba om

peimunz
00e3ueHK

bpymna

CHOUIHOCM

BGN "000

3azyboa om
obe3uenKka
(kopexmue)

BGN "000
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[IbpBOHauanHo-noroBopenu 3aemu (Erarn 1) B3

IIpenoroBapsiau 3aemu (Etam 2)
IIspBOHaYaNTHO-NOTOBOpeHH 3aemu (Etam 1) B2
IIpenorosapsiau 3aemu (Etam 2)
IIpenorosapsiau 3aemu (Etam 2)
IIpenorosapsiau 3aemu (Etan 3)

Twproscku u apyru B3emanus (Etamn 1)
TpynaocsOupaemu B3emManus (CbAeOHU U

MPUCHIICHU B3CMaHU)
O6mo

B3

Ba2

Ba3

Caal
HCIPUIIOKUMO

HCIPUIIOKUMO

0.20% 58,364 (118)
0.22% 15,346 (34)
0.00% 3,178 -
0.00% 1,850 -
0.00% 240 -
0.00% 104 -
2.51% 244,140 (6,132)
3.00% 14,771 (443)

338,493 (6,727)

prnaTa HMa KOHICHTpallg Ha B3E€MaHUA OT CBBbP3aHHU JIMLA (T'I)pl"OBCKI/I B3€MaHU U SaCMI/I), KaKTO

cJIcaBa:

Knnenr 1
Kmuent 2
Kauneunr 3

31.3.2021
BGN'000

85.76%
9.73%
2.07%

31.12.2020
BGN'000
87.82%
9.05%
2.11%

I'pynara Tekyio ympasisiBa KOHLEHTpALMATA HAa B3EMAHUTA OT CBBP3aHU JIMLIA Ype3 MpUIaraHe Ha

KPpEAUTHU JIMMUTU U JOI'BJIHUTCIIHU o0e3mneucHust o (I)OpMaTa Ha 3aJI0I' Ha ICHH!U KHW)Xa U IPYTU aKTUBH U

IIpruIaraHe Ha 3aricCy Ha 3a1i0BEI.

KOHHQHTpaI_II/IHTa Ha IIbPBUTE NET KIMECHTA B TBPIrOBCKUTE B3EMaHWs Ha prnaTa € KaKToO CJIcaBa:

Knuent 1
Kauent 2
Kauent 3
Knuent 4
Kauent 5

31.3.2021
BGN'000
21,002
12,770
10,688
9,487
7,769

Hapuunu cpeocmesa

% KpeoumHa
EeKCRO3UUUA CRPAMO
odowama cyma na
muvpzoecKume
63eManus

%
9%
6%
5%
4%
3%

31.12.2020
BGN'000
21,383
13,170
11,882
8,736
7,708

% Kpeoumna

EeKCROo3uyus CRpAMO
odwama cyma na
muvpzoecKume 63eMaHuA

%
9%
6%
5%
4%
3%

INapuunure cpexncrsa Ha I'pynara U pasIulalaTeIHUTE ONEPallUM Ca ChCPEJOTOYEHU OCHOBHO B

Pa3IMYHY ITbPBOKJIACHU OaHKH. 32 U3YMCICHUETO Ha OYaKBAHUTE KPEIUTHH 3aryOu TI0 napuunume cpeocmsa

u exeueailenmu CeC 1rpujara peﬁTHHFOB MOZAEC, KaTO CC€ U3I10JI3BaT peﬁTHHFHTe Ha 6aHKI/ITe, OIMpeACJICHA OT

MEXIyHapOIHO TNpu3Hatu peiituHroBu ¢upmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg u

pedepenTHuTe NMyOaMuHu JaHHM 32 PD (BeposITHOCTH 3a HEH3IBJIHCHHE), OTTOBApAIIM HAa PEHTHHra Ha

ChOTBETHAaTa OaHKa. PHKOJCTBOTO Ciiey TEKyIIO MpOMsSHATa Ha pEeHTHHra Ha ChOTBETHAaTa OaHKa, 3a Jia
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OLICHsABAa HAJIMYMUCTO Ha 3aBUIICH KPCAUTCH PUCK, TCKYHIOTO YIIPABJICHUC Ha BXOAAIIHUTEC U HU3XOAAIIHN
MNapru4Hy NOTOLM U Ppa3npeACJICHUCTO HAa HATMIHOCTUTE 110 0aHKOBHU CMETKHU U OaHKH.

Banymen puck

pr)KeCTBaTa or I pynata HU3BBPIIBAT CBOATA JEHHOCT IIpu aKTHUBCH obMeH ¢ QyXKACCTPpaHHU
AOCTaBYUIIN U KIIMCHTHU U IOpaaX TOBA TC Ca U3JIOKCHU Ha BATYTCH PUCK.

I'pymara upe3 npyxecrBata B benapyc, Ykpaiina u ChpOusi OCBIIECTBSIBA CTOIIAHCKH OIIEPAINA B
TE€3U CTPAaHU U ChOTBETHO UMa ChILECTBEHH EKCIIO3UINHU B Oenapycku pyOiH, yKpanHCKH TPUBHU U CPBOCKH
IuHap. BanyTHHAT puck € CBBbp3aH ¢ HETaTUBHOTO JBM)KEHHE Ha BAJYTHUS KypC HA TE3U BAIYTH CIPSIMO
OBJarapcKus JIeB NpH ObACHINTE CTOIMAHCKHU OTIEPALIUH, 10 IPU3HATUTE BATyTHH aKTHBU U TACHBH, U OTHOCHO
HETHUTE MHBECTHLHHU B UyXIECTpaHHHU ApyxkectBa. OcTaHamuTe Ipy’KecTBara B 4UyXOWHa peanu3upat
poAaxOUTe CU MPEIUMHO Ha MECTHUTE I1a3apHu, KOETO BOJH 10 BAJyTEH PHUCK U CIPSIMO TEXHUTE BAyTH -
MIOJICKA 3JI0Ta, LIATCKU J0Jlap, aHTJMICKM NayHJ M Ka3axCcTaHCKO TeHre. IloBedero oT omepanuuTe Ha
npyxkectBata oT ['pynmara oOuuaiiHO ca JAEHOMWHHpaHH B OBJITApCKU JieBa, KaTO OBJITAPCKUAT JIEB €
(uKCHUpaHu KbM €BpO, KOETO peAyLupa NOTCHLWATHATa BaJyTHAa BOJIATHIIHOCT 3a TE3U APYXKECTBA OT
I'pynara.

3a KOHTpOJIMpaHe Ha BaJyTHHSA PUCK MMa BbBEICHA CHCTEMa B IisulaTa I'pyma Ha IUIaHUpaHe Ha
IOCTaBKUTE OT BHOC, 3a NPOJAXOUTE B UyKAECTPaHHA BallyTa, KAaKTO M MPOLEAYpPH 32 E€KECIHEBHO
HaOJIoeHNEe Ha JBW)KCHHUATA BBB BAYTHHUSI Kypc Ha LIATCKUS JI0Jap W KOHTPOJI BBPXY MPEACTOSIIH
amanus. Excno3unuuTe Ha MOYTH BCHUYKH ABIICPHU ApPYKECTBa B bbiarapus kKpM BallyTeH pUCK ca
HE3HAYUTETHH, Th KaTO MOYTH BCUYKHU MPOJAKOH ca pealn3upaHd Ha MECTHUS Ha3ap B OBJIrapcKH JeBa.
BHOCBHT Ha CTOKHM € OCHOBHO OCBLIECTBEH B €BpPO. 3a€MUTE, KOraTo ca JEHOMHUHHUPAHHU B Uy>KIECTpaHHA
BaJIyTa, Ca OTILyCHAaTH OCHOBHO B €BPO.

AxTuBUTE W macuBuTe Ha ['pynara, neHOMUHHpaHW B OBJTapcKH JIEBOBE, MPEJCTABEHH I10
Pa3JIMYHUTE Yy>KIECTPaHHU BaIyTH, Ca KAKTO CJIE/BA:

6

opyza
31 mapm 2021. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  ganyma Oouyo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KanuranoBu HHBECTHIIHN 11,361 1,887 - 2,291 35 - - 15,574
DUHAHCOBY aKTHBH 10
aMOpPTU3UpaHa CTOWHOCT B T.4.: 246,714 29,142 54,820 4,353 5,500 7,091 6,349 353,969
Bzemanus u 3aemu 232,730 26,514 54,546 3,985 5,098 3,609 5,284 331,766
Tapuunu cpedcmea u napudnu
eKeUBaNeHmMU 13,984 2,628 274 368 402 3,482 1,065 22,203
O0uI0 (PMHAHCOBU AKTHBH 258,075 31,029 54,820 6,644 5,535 7,091 6,349 369,543
6
opyza
31 mapm 20212. ¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KpaTKoCpOYHH ¥ JIBIATOCPOYHU
GAaHKOBH 33€MH 107,270 164,890 4,686 12,939 3,030 5,751 25 298,591
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Jpyru 3aemu u 3a]IbJKEHUS 93,159 68,482 37,203 10,558 4,063 695 1,777 215,937
3aIbIKCHUS 110 JTU3HHT 53,170 10,928 - 205 1,024 - 333 65,660
O0uro puHAHCOBH MACHBH 253,599 244,300 41,889 23,702 8,117 6,446 2,135 580,188
6
opyza
31 oexemepu 2020 2. 6¢ BGN ¢ EUR ¢ RSD ¢ BYN ¢ USD ¢ UAH  sanyma Oo6wo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
Kamnuranosu uaBeCcTUIIMNA 10,142 1,899 - 2,230 23 - - 14,294
DUHAHCOBH aKTHBH I10
aMOpTHU3UpaHa CTOWHOCT B T.4.: 214,569 56,688 59,687 6,420 5,384 12,005 6,045 360,798
Bzemanus u 3aemu 203,910 53,995 59,208 6,002 5,093 2,346 5,105 335,659
Hapuunu cpedcmea u napuunu
eKeUBAICHMU 10,659 2,693 479 418 291 9,659 940 25,139
061110 PUHAHCOBH AKTHBH 224,711 58,587 59,687 8,650 5,407 12,005 6,045 375,092
6
opyza
31 oexemepu 2020 2. ¢ BGN ¢ EUR 6 RSD ¢ BYN ¢ USD ¢ UAH  eanyma Oowo
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
KpaTkocpo4HH U IbIrOCPOYHI
GaHKOBH 3a€MH 134,856 162,312 1,954 13,211 3,277 5,380 30 321,020
JIpyrH 3aeMu 1 3aIbJKCHUS 105,073 61,619 46,151 10,319 6,230 66 2,162 231,620
3a1bIDKEHHUS 110 JIN3UHT 53,628 12,183 - 267 1,075 - 391 67,544
006110 (PUHAHCOBH MACHBH 293,557 236,114 48,105 23,797 10,582 5,446 2,583 620,184

Ananusz na eajlymuHama uyecmeumesinocm

BanyTHaTta 4yBCTBHUTEIHOCT Ha EKCIO3MIMUTE Ha ['pymaTa € OCHOBHO CBbp3aHa C yKpaWHCKaTa
rpuBHa, Oenapyckara pyomna u cpbrOckus auHap. CripsiMo OCTaHAIHMTE BATYTH, B KOUTO oriepupa [ 'pymara wim
B KOMTO (D)YHKIIMOHMPAT ONPE/IeIeHH! JPYKecTBa OT ' pymnara - moscka 3710ta, aTCKU 10Jap U Ka3aXCTaHCKO
TEHIe, BAIYTHUSAT PUCK Ha ['pymara ¢ JMMHUTHpaH, Thil KaTO TEXHHTE EKCIIO3MIMU B TE3H BAIYTH ca
OTHOCHUTEITHO MaJIKd U TO-JIECHO PEryJMpyeMH OT CTpaHa Ha PHKOBOJCTBATA Ha CHOTBETHHTE bIICPHU
JPYKECTBa.

EdexThT oT BanmyTHata wyBcTBUTENHOCT IpH 10 % yBenmueHne/HamMaIeHUe Ha TEKYIIUTE OOMEHHH
KypcoBe Ha OBJITapCcKus JIEB CIPsIMO CpBOCKUsS AMHAD, OenapyckaTa py0iia, yKpanHCKaTa TpUBHA, MIATCKUSI
JoJap ¥ 0010 CIIPSIMO APYTUTE BATYTHH €KCIIO3HMIIMK Ha 0a3a CTPyKTypara Ha BAIyTHUTE aKTUBH U NTACHBU
KbM 31 MapT U npu NPEAnooKeHNE, Y€ Ce MTHOPUPA BIMSIHUETO Ha OCTAHAJIUTE MPOMEHJIMBY BEIUYHHH €
W3MEpPEH M MPEJCTABeH KAaTO BIHUSIHUE BHPXY KOHCOIHMPAHUS TOUIIICH (PHHAHCOB pe3yNTar clie/l o0arane
C IaHBIU U BbPXY COOCTBEHUS KaluTall, IpHHAIIexKail Ha ['pynara.
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Bmusiauero 3a 2021 r. mpu 10% yBennyeHune/HamaleHHE Ha KypcoBeTe Ha CpBOCKHS AMHAp,
Oenapyckata py0Oia, yKpauHcKaTa TPUBHA, IIATCKUS JoJlap CHPSMO OBITapcKus JIeB BbHPXY Nedandara Ha
I'pymara (cnex obnarane) e:

31.3.2021 31.3.2020
RSD BYN uUSD UAH RSD BYN usD UAH
BGN BGN BGN BGN BGN BGN BGN BGN
'000 '000 '000 '000 '000 '000 '000 '000
DUHAHCOB PE3yITaT 1,099 (1,399) (232) 53 2,291 (1,584) (283) 79
Hepasnpenenena
nevyanba 1,099 (1,399) (232) 53 2,291 (1,584) (283) 79

B apyra Banyra ca BkitoueHH ocHOBHO: 2,170 X.J1B. B moJicku 310TH 1 2,318 X.JIB. B MOJIZIOBCKH JIEH
HeTHU GruHAHCOBM akTHBH U 1,548 X.J1B. B pycku pyOsn HeTHH pruHancoBu macuBu (kbM 31.03.2020 1.: 4,399
X.JIB. B ITOJICKH 3710TH U 1,854 X.JIB. B MOJIIOBCKH JIeW HETHU (DUHAHCOBH aKTHBH).

ITpu yBennuenue/nHamanenue ¢ 10%, peciekTUBHO Ha Kypca Ha IOJICKaTa 3J10Ta, MOJIIOBCKATa Jes
1 pycKara pyOiia cripsiMo OBJITApCKHA JIeB KpaltHUAT epekT BhpXy mevandara Ha ['pymara (cimeq obmarane)
e:

31.3.2021 31.3.2020

PLN MDL RUB PLN MDL RUB

BGN '000 BGN'000 BGN '000 BGN'000 BGN'000 BGN '000

duHAHCOB pe3ynTar 176 204 (127) 356 163 -
Hepasnpenenena meuanba 176 204 127) 356 163 -

EdekTbT BbpXY COOCTBEHHsI KalIMTall € Ha ChIl[aTa CTOMHOCT M B TIOCOKA HaMaJieHHe U pediiekTupa
B KOMIIOHEHTA ,,Hepa3mnpe/elieHa neyauda”.

I'pymara mpaBu aHanmu3 Ha BalyTHaTa EKCIIO3WIUS W TIPENNpreMa CBOEBPEMEHHH MEPKH 3a
HaMaJISIBAHETO Ha eeKTUTE 1 BhpPXY pe3yirarute 3a [pynara.

Ilenoeu puck

HpyxectBata oT ['pymarta ca M3NnokKeHH Ha IIEHOBM PUCK 33 MaTEpHAIIHH 3aracd OT TPH OCHOBHH
(axTopa:

a) eBEHTYaTHO HApACTBAHE HA IOCTABHUTE IICHHU HA CYPOBUHUTE, MATEPUATHTE, IOKOIKOTO 3HAUMTEITHA
YaCT OT U3MOJI3BAHUTE CYPOBUHH Ca OT BHOC M 3a€MAaT CHINECTBEH JISUT OT Pa3XOIUTE 32 MPOU3BOJICTBO;

0) eBEHTyaJIHO HApaCTBAHE Ha JOCTABHUTE IICHU HAa CTOKUTE; U

B) HapacTBaIllaTa KOHKYPEHIIMsS Ha OBJIrapckus (papMalleBTHYCH I1a3ap, HaMupaila OTPaKCHUE U B
[ICHUTE Ha JICKApCTBATA.

3a MMHMMHU3WpaHE Ha TOBA BJIMSHME PBHKOBOJICTBOTO Ha ['pymara mpumara ¢upmeHa cTparerus,
LENAa ONTUMHM3MpPAHE Ha MPOM3BOJACTBEHUTE pa3XOaW, BaTUIUpPAaHE HA AaJITEPHATHBHU JOCTABUHIN
MIpeAJIaraiiy U3roIHA ThPTOBCKH YCIIOBHSA, Pa3IINpsIBaHE HAa HOMEHKJIATypaTa 4pe3 pa3paboTBaHEe Ha HOBH 3a

Iazapa reHCprUYHU NPOAYKTH U HE Ha IMOCICAHO MACTO I'bBKaBa MapKETUHI'OBA U [ICHOBA ITOJIMTHUKA.
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LenoBara monutuka € (QYHKUUS OT TP OCHOBHH (pakTOpa - CTPYKTypa Ha pa3xoAuTe, LICHH Ha
KOHKYPEHTH M TIOKYIaTeJIHa Bb3MOKHOCT Ha TIOTPEOUTENHTE.

['pymara e uznoxeHa Ha 3HAYUTEICH LICHOBU PUCK U TI0 OTHOIICHHUE Ha MPUTEKABAHUTE OT HEsl aKIUH,
KJacu(UIMPaHn KaTo JPYTH IBJITOCPOYHN KAITUTATOBH MHBECTHIIMH, Hail-Bede Upe3 APyKeCTBOTO-MalKa. 3a
IIeJITa HETOBOTO PHKOBOJCTBO CIIEH M aHAIM3MPA BCHYKM MPOMEHH Ha Ia3apa Ha IIeHHW KHIDKA, KaKTO U
W3IONI3Ba KOHCYJITAaHTCKUATE YCIYTH Ha €IWH OT Hal-aBTOPUTETHUTE B CTpaHaTa HWHBECTUIIMOHHU
nocperHuld. JJOmbIHUTETHO, KbM HACTOSIIUS €Tall, PhKOBOACTBOTO € B3€JIO PEUICHUE 3a peayliupaHe Ha
orepanuuTe Ha (QOHIOBUTE Ma3apy, 3abpKaHE HA 3aKYICHUTE aKIUU B IMO-IBJITOCPOUYCH XOPU3OHT IPU
TeKyIIo HaOIroIeHre Ha JOKJIAABAHUTE OT CHbOTBETHHUS EMUTEHT (PMHAHCOBU M OM3HEC MOKa3aTelH, KaKTo ’
Pa3BHTHETO HA JIEHHOCTTA B yCIOBHSTA HA KPH3a.

Jlukeuoen puck

JIKBUTHUAT PUCK ce m3pa3sBa B HeTaTWBHATa cuTyalus |'pynarta na He Oblie B ChCTOSHUE Ja
MocperHe 0e3yCI0BHO BCHUKU CBOM 33IbJKCHHSI ChIJIACHO TEXHUS MaleK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00eM Ha JMKBUIHU CPEACTBA. BhTpelieH N3TOUHUK Ha
JUKBUJIHHU CpeACTBa 3a ['pymara e ocHOBHaTa cTOIaHcKa JAEWHOCT Ha JpYyXKecTBaTa OT Hes, TeHepHpalia
JOCTaThbUHU ONEPATUBHH MOTOLW. BHHIIHU M3TOYHHIIM HA (UHAHCHpaHE ca OAHKUTE W JIPYTU MOCTOSHHU
naptHeopu. C 1en M30JIMpaHe eBeHTyal HMs OOl JIMKBUICH PHUCK, I'pymara paboTu cbC cucTeMa OT
QITCPHATHBHU MEXaHMU3MU 32 AEUCTBHE U IMPOTHO3U, KPalHUAT €(EeKT OT KOETO € MOJAABPKAHETO Ha 100pa
JUKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (DMHAHCUpaHe Ha CTOMaHCcKaTa cu AelHocT. ToBa ce 1ombiiBa ot
TEKyIO0 HAOJIOJIEHNEe HA MAaTypUTETHTE Ha aKTHBUTE M MACHBUTE, KOHTPOJ BBPXY U3XOISIIUTE MapUIHU
MOTOLM M OCHUTYpsIBaHE Ha TEKYIIOTO MM OajlaHCHUpaHE CIPAMO BXOISIIUTE, BKJI. NPENOroBapsiHE Ha
MaJe)KUTe U ONTHUMU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEIWYABAHE U BBTPELIHO MPECTPYKTYpUpPaHEe Ha
COOCTBEHO T€HEpHUpaHH CPEJICTBA U TAXHOTO HHBECTHPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHH (PUHAHCOBUTE HEJCPUBATHBHU MAacuBM Ha I'pynara, Ki1acupuIMpaHu 110
OCTaThbu€H MAaTYPHUTET, OINpPENEeJeH CIPsIMO JOTOBOPEHHS MaTypHUTET KbM JaTaTa Ha KOHCOJHIUpPaHHUS
romuiieH otdeT. Tabnumara e M3roTeeHa Ha 0a3a Ha HeJIMCKOHTHPAHH MAPUYHU TIOTOLM M Hali-paHHa Jara,
Ha KOSATO 3aABJDKEHUETO € n3ucKyeMo. CyMuTe BKIIOYBAT TJIaBHULM U JINXBH.

Mamypumemen ananus3

0olm om 1 0o om 3 oo om 6 00 om 1 0o om2 oo Hao 5 2 Oowo
31 mapm 2021 2. 3m 6m 2m 22 52

BGN '000 BGN '000 BGN BGN '000 BGN BGN 000 BGN 000 BGN '000

'000 ‘000

Kpartkocpounu u
JIBJITOCPOYHU OAHKOBU
3aeMU 2,898 13,827 191,702 45,973 31,693 17,596 1,366 305,055
Hpyru 3aemu u
3a0bIDKCHUS 117,220 56,959 11,550 8,785 2,570 11,153 9,350 217,587
3abIDKEHNS 110 JIN3UHT 1,643 3,121 4,800 8,982 14,537 25,103 12,163 70,349
O06u10 nacuBu 121,761 73,907 208,052 63,740 48,800 53,852 22,879 592,991
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oolm om 1 0o om 3 0o om 6 0o om 1 0o om 2 oo Hao 5 2 O6wo

31 oexemepu 2020 2. 3m 6m 2m 22 52

BGN '000 BGN '000 BGN *000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Kparkocpounu u
I'BITOCPOYHU OAHKOBU
3aeMU 23,349 13,434 22,378 204,213 28,725 35,491 1,950 329,540
Jpyru 3aemu u
3a]IBJDKCHHS 131,295 67,734 9,836 8,791 2,507 4,958 11,688 236,809
3a1bIDKEHUS TI0 JTU3UHT 1,635 3,307 4,679 9,425 15,233 26,259 11,762 72,300
O06mo nacuBu 156,279 84,475 36,893 222,429 46,465 66,708 25,400 638,649

Puck na nuxeonocnu napuunu nomouu

B crpykrypara Ha aktmBUTEe Ha ['pynara JNMXBOHOCHUTE aKTHBH Ca: MApUYHH CPEICTBA, OAHKOBH
JIETIO3UTH U TIPEIOCTABEHH 3a€MH, KOUTO ca C (PMKCHPAH JIMXBEH MPOIIEHT.

Ot npyra cTpana, NpUBJIeYEHUTE cpeacTBa oT I'pynara noj popMara Ha ABJITOCPOYHU U KPATKOCPOUHU
3aeMH ca 00HMYaiHO C POMEHJIUB JIMXBEH IIPOLIEHT. ToBa 00CTOSTENCTBO YACTUYHO MOCTaBSI MAPUYHUTE TOTOLH
Ha ['pynara B 3aBUCHMOCT OT JIuXBeH prck. [lokprBaHeTO Ha TO3M PUCK Ce OCTHTA T10 JBa HaYHUHA:

a) ONTUMU3MPaHE Ha M3TOUHULIUTE U CTPYKTypara Ha KPEAUTHH PECYpPCH 3a IOCTUIaHe HA OTHOCUTETHO
MO-HHUCKA 1IeHa Ha TIPUBJICUYEHUTE CPE/ICTBA; U 0) KOMOMHHMpaHa CTPYKTYpa Ha CAMUTE JIMXBEHHU IMPOLIEHTH T10
KPEAUTUTE, KOATO ChABpPIKA IBA KOMIIOHEHTA — ITOCTOSIHEH W MPOMEHJINB, ChOTHOLIEHHETO MEXIy KOHUTO, a U
aOconoTHaTa UM CTOMHOCT C€ HOIABbPXKAaT B OJaromnpusTeH pasmep 3a Apyxkecrsara ot ['pynara. [loctosiHHata
KOMIIOHEHTa € C OTHOCHUTEIHO HHUCKa a0COJIIOTHA CTOMHOCT M JOCTaThYHO TOJISIM OTHOCHTEJNICH sl B OOIINs
JIMXBEH MPOIIEeHT. ToBa 00CTOATENCTBO MpeMaxBa BEPOSITHOCTTA OT 3HAUUTEIHA MPOMSHA B INXBEHUTE PaBHUIIA
NpU €BEHTYallHA aKTyaJIM3alls Ha MPOMEHIMBATa KOMIIOHEHTa. Taka ce MHHUMHU3HpAa W BEPOSTHOCTTA OT
MPOMSIHA B HEOIATrONPUsITHA IIOCOKA HA TAPUYHHUTE HOTOLIH.

PwKkoBoOsiCcTBaTa Ha JpyKecTBaTa OT [pymnara, 3aeHO C TOBa Ha JIPYKECTBOTO-Maiika, TEKYIIO
HAOJTFO/IaBaT M aHAJIM3UpAT CeKCIO3WIHUITA HAa CHOTBETHOTO JPYKECTBO CHPSMO IMPOMEHUTE B JIMXBCHUTE
paBHuina. CUMyJMpaT ce pa3IMdHy CLICHAPUHU Ha peprHaHCHpaHE, IOHOBSIBAaHE HA CHIICCTBYBAIIM MO3UIMU 1
ayTepHaThBHO (prHaHCHpaHe. Ha 6a3a Ha Te3u clieHapuH ce n3MepBa epeKkThT BbpXy (PMHAHCOBHUS PE3yJTaT U
COOCTBEHUS KaIlWTaJl P IPOMSHA C OTIPEIeTIeHH ITyHKTOBE WM MPOIEHTH. 32 BCSAKA CUMYJIAIWS, €THO ¥ CHIII0
MPEIONIOKEHHE 32 IPOMSIHA Ha JIMXBEHHS MPOICHT Ce MpuJiara 3a BCHYKA OCHOBHH BaTyTH. M3uucneHusTa ce
MIPABSAT 3a 3HAYNTEITHUTE JINXBOHOCHH TIO3UIIHH.

be3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
Jluxeen ananus auxeen % auxeen %
31 mapm 2021 2. BGN "000 BGN "000 BGN '000 BGN "000
Kanuranosu nuBecTunNu 15,574 - - 15,574
DUHAHCOBU aKTHUBH 10 aMOPTH3UPaHa
CTOMHOCT B T.4.: 252,103 4521 97,345 353,969
Bzemanus u 3aemu 244,376 15 87,375 331,766
Tapuunu cpedcmea u napuiHu eKeUsaiIeHmu 7,727 4,506 9,970 22,203
O0mo puHaAHCOBU AKTUBH 267,677 4,521 97,345 369,543
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oe3nuxeenu ¢ naasawy ¢ ¢ukcupan Oo6wo
Juxeen ananuz auxeen % auxeeH %
31 mapm 2021 <. BGN 000 BGN 000 BGN 000 BGN 000
KparkocpouHu 1 IbIrocpodHr OaHKOBH 3a6MHU - 267,518 31,073 298,591
JpyTH 3aeMH 1 33 TbJIKCHIS 190,938 24,828 171 215,937
3aabKEHUS 110 TU3UHT - 2,777 62,883 65,660
0010 puHAHCOBH MACHBH 190,938 295,123 94,127 580,188
oe3nuxeenu ¢ naasawy ¢ ¢ukcupan Oo6wo
Juxeen ananuz auxeen % auxeen %
31 dexempeu 2020 2. BGN 000 BGN 000 BGN 000 BGN 000
KanwuranoBu HHBECTHITUN 14,294 - - 14,294
@DUHAHCOBU aKTHUBH 10 aMOPTH3UPaHa
CTOMHOCT B T.4.: 255,501 4,039 101,258 360,798
Bzemanusa u 3aemu 243,969 15 91,675 335,659
Hapuunu cpeocmea u napuyHu ekeUEAICHMU 11,532 4,024 9,583 25,139
O06mo puHAHCOBU AKTHUBH 269,795 4,039 101,258 375,092
oe3nuxeenu ¢ naasawy ¢ ghuxcupan Oouo
Jluxeen ananus auxeen % auxeen %
31 dexempeu 2020 2. BGN '000 BGN '000 BGN '000 BGN '000
KpaTkocpoyHu U ABATOCPOYHH OAaHKOBH 3aEMHU 4 287,210 33,806 321,020
Jpyru 3aeMu ¥ 33 IbJIKCHUS 194,829 36,616 175 231,620
3aaBIDKEHUSA 110 JIM3UHT - 3,118 64,426 67,544
0010 pUHAHCOBH MACUBH 194,833 326,944 98,407 620,184

Tabnuiara mo-10:1y MoKa3Ba 4yBCTBUTENHOCTTA Ha ['pyniaTa npu Be3MoxxkHH 11poMenH ¢ 0,50 myHKTa B IMXBEHUS
MPOLEHT Ha 0a3a CTPyKTypara Ha aKTUBHUTE U NACUBHUTE KbM 31 MapT W IpH MpPEenoIoKEHHE, Ye Ce UTHOPUpA
BIIMSIHUETO Ha OCTaHAJIWTE MPOMEHIIMBH BeMWMYHHH. EQEKTHT € n3MepeH M NpejcTaBeH KaTo BIMSHHUE BHPXY

(MHAHCOBHSA pe3yNTaT clie]] o0yiaraHe C IaHbIM U BbPXY COOCTBEHUS KaIUTal.

Yeenuuenue/namanenue na nuxeenun npoyenm Edexm evpxy punancosusn
pesyimam u coocmeenus
Kanumana cieo oonazaune

neuanoa/(3azyoa)
31.3.2021 31.3.2020
BGN’000 BGN’000
YBenuuenue (1,328) (1,311)
Hamanenue 1,328 1,311

141



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a TpUMeceyeHHsi epuoj, 3apbpuBan Ha 31 mapt 2021 roguna

Ynpaenenue na kanumanoeus pucx

C ympaBieHueTo Ha KanuTana ['pymnara nenu 1a ch3aaae ¥ NoAIbpKa Bb3MOKHOCTH T J1a MIPOABIDKH Aa
(hyHKIIMOHMpA KaTO JCHUCTBAIIO MPSATIPUATHE U Ja OCUTYPsiBa ChOTBETHATA BH3BPAI[AEMOCT Ha UHBECTUPAHUTE
CpEICTBa Ha aKIMOHEPHTE, CTOMIAHCKH TOJI3H Ha APYTUTE 3aMHTEPECOBAHM JIUIIA ¥ YIACTHUIM B HEMHNS OU3HEC,
KaKTO W J1a TOJIbpKa ONTHUMAalHA KalMTaloBa CTPYKTypa, 3a J1a Ce PEAyIHpaT pa3XoAuTe 3a KaruTama.
AHaJoru4eH Moaxo7| ce Mpuiiara ¥ Ha HUBO MHAMBUAYAJIHO JPYKECTBO OT [ pymaTa 1o OTHOIIIEHHe Ha HeroBaTa
KaIiTajioBa CTPYKTypa U (PMHAHCHPAHE.

I'pynara Tekyio HabIrOIaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTtajia Ha 6a3a ChOTHOLICHHETO HA
3aITEXHAIOCT. TOBa CHOTHOIICHHWE CE€ W3YMCIsIBA MEXKIy HETHHUS JBITOB KanmWTal KbM OOIIaTta cymMa Ha
aHTrXKUpaHusl Kanutan. HeTHUSAT NBIrOB KamuTajd ce ONpeneNs KaTo pa3jiuka MEXKIy BCUYKH MPHUBICYCHU
3a€MHH CPEACTBa (KPaTKOCPOYHH U JBITOCPOYHHN) TaKa, KAKTO ca MOCOYEHU B KOHCOMANPAHHS TOJUIIECH OTIET
3a (PMHAHCOBOTO CHhCTOSTHHUE M TAPHYHUTE CPEIICTBA M TTAPHYHUTE eKBUBaJIeHTH. O0IIaTa CyMa Ha aHTKUPAHUS
KaliTall € paBHa Ha COOCTBEHMs KamwTall (BKJI. HEKOHTPOIHMPAIIOTO YYacTHe) W HETHHS ABJITOB KalnTall.
XapaKTepHOTO U 3a IBaTa MpeICTaBeHH! Meproa e, ue [ pynara ¢puHaHcupa JeHHOCTTa CH KaKTO OT COOCTBEHUTE
CH TEHEpPHpaHU IeYallON, Taka W KaTo TOAAbpXKa OMpPENeTIeHO HHBO HA THPTOBCKH W JPYTH KPATKOCPOUHHU
3a7bIDKCHUS 1 3aeMH (OaHKOBH, THProBCckH). CTparerusita Ha PhbKOBOOJCTBOTO Ha JAPYKECTBOTO-MaliKa € Jia ce

MOAIBPKA CHOTHOILICHUE B pamMkuTe Ha 35-40% Ha HUBO “rpyna’.

B Tabnwmara mo-momy ca MpeAcTaBeHW CHOTHOIICHHWATA Ha 3aUTHKHSIIOCT Ha 0a3a CTPYyKTypa Ha

KaruTana;
31.3.2021 31.12.2020
BGN'000 BGN'000
OO0 ABJTOB KamuTAal, B T.4: 389,224 425,329
3aemu om banxu 298,591 321,020
3aovnocenus no ausune u pakmopune 90,633 104,309
HamaJieH ¢: mapuyHuTe CPecTBA U MAPUYHUTE EKBUBAJIEHTH (22,203) (25,139)
HereH ABJroB Kanuraja 367,021 400,190
00110 co0CcTBeH KanmuTAaJI, IPUHALJIEKALL HA TPyIaTa 584,885 566,595
O0mo KanuTaJI, MPUHAJIEKAI] HA TpynaTa 951,906 966,785
CBHOTHOILIEHUE HA 3AMTBKHIJIOCT 0.39 0.41

[lokazanuTe 3aABDKEHUS B TaOIHIIaTa MO-TOPE ca onoBecTeHH B [lpunoscenus Ne 27, Ne 28, Ne 30,
Ne 33 u Ne 36).

Oyenneane no cnpaeeodIusa CMoHOCm

Konuenmusita 3a cipaBeyinBaTa CTOWHOCT Tpejiojara peau3upae Ha (PUHAHCOBU MHCTPYMEHTH
ype3 mpoaax0a, Ha 6aza MO3UIATA, TPEATIONIOKEHHITA U IPEIEHKUTE Ha HE3aBUCUMH TTa3apHH YYACTHUIH
Ha OCHOBEH WJIM Hal-M3rOJIeH 3a J1a/IeH aKTUB WM NacuB Ha3ap. B moBeuero ciyyan, obaue, 0coOeHO 10
OTHOLICHUE Ha THPrOBCKHUTE B3EMAHUS U 3aJbJDKEHUS, KpeIUTHTE U OaHKOBUTE JIETIO3UTH, | pymnaTta ouaksa
Jla peaymnpa Te3n (GUHAHCOBU aKTHBH M UPe3 TAXHOTO ISUIOCTHO OOPAaTHO M3IIIAIIAHE WUIIM PECTIEKTHBHO
roracsiBaHe BbB BPEMETO. 3aTOBA T€ CE MPEJICTABSAT 10 TAXHATa aMOPTU3NPYyEMa CTOMHOCT.

142



I'PYIIA COPAPMA
MPUJIOXEHUA KbM MEXIUHHUSA KOHCOJIUJIUPAH ®PUHAHCOB OTYUET
3a TpUMeceyeHHsi epuoj, 3apbpuBan Ha 31 mapt 2021 roguna

ChIio Taka, rojsMa 4acT OT (DMHAHCOBHTE aKTHBH WM MACHBH Ca WIH KPAaTKOCPOYHH IO CBOSTA
CBIHOCT (THPrOBCKH B3EMaHUS U 33 IbJDKCHUSI, KPATKOCPOUYHH 3aCMH ), MJIU Ca OTPA3CHU B KOHCOJIUIUPAHUS
TOIWIIICH OTYET 3a (MHAHCOBO CHCTOSHHUE Ha 0a3a Ima3zapHa CTOWHOCT (MPEIOCTaBeHH OAHKOBH JICTIO3UTH,
WHBECTHUIIMH B IICHHU KHMKA, KPEIUTH C IPOMEHJIHMB JIMXBEH MPOIICHT) ¥ TIOPAJI TOBA TSXHATA CIIPaBe ITuBa
CTOWHOCT € MPUOJIU3UTEIHO paBHA Ha OajlaHCOBaTa UM CTOMHOCT.

[Ipu B3emaHusATa U 3aeMuUTe C QUKCHPAH JMXBEH MPOIEHT IpHjlaraHaTa METOIHMKA 3a HEroBOTO
OTpe/IeNITHE M3M0JI3Ba KaTo OTIPaBHA TOYKA 33 WM3YHUCICHUSATA TEKYIIWTE HaOoJeHUs Ha ['pynara mo
OTHOIICHUE Ha Ma3apHUTE JUXBEHU PABHHUILIA.

I[OKOJ'IKOTO BCC OLIC HC CHIICCTBYBA JOCTATHYHO pa3pa60TeH nasap, CbC CTaOMITHOCT U JJUKBUIHOCT
3a IIOKYIIKH U HpOI[a)K6I/I Ha HAKOH (bI/IHaHCOBI/I AKTHBHU U ITAaCHBH, 3a TAX HAMaA Ha PA3II0JIOXKECHUC JOCTATBYHO
U HAACKIHU KOTHUPOBKH Ha IMa3apHU LCHU, IMOpagu KOETO CE MU3IOJ3BAT APYTrU AJITCPHATUBHU OLCHBYHU
METOJH U TCXHHUKH.

PBKOBOICTBOTO Ha JPYyKECTBOTO-Maiika CYMTa, Y€ IPH ChHIISCTBYBANIUTE OOCTOATEICTBA
MPEICTaBEHUTE B OTYCTA 32 (PUHAHCOBO ChCTOSHUE OLICHKM Ha (PMHAHCOBUTE aKTUBU U MTACHBU Ca Bb3MOKHO
Hal-HaJeXTHU, aJleKBaTHU U JOCTOBEPHHU 3a IEeJNTE HAa (MHAHCOBATA OTYETHOCT.

42. CAEJIKH CbC CBbP3AHU JINLIA

Ceévp3anu nuua Buo na cevpzanocm Ilepuoo na cevp3anocm
Tenexommuiekt UuBect AJl  Ipy»ecTBO aKUMOHEP ChC 3HAUUTEIHO
BIUSTHHIE 2021 . 2020 .
JloHEB UHBECTMBHTC JpyKeCTBO aKIIMOHEP ChC 3HAUYUTEITHO
xonauHr A/l BIIUSIHUE 2021 r. 2020 r.
Momuna kpenoct A/ CBBMECTHO JPYHKECTBO Or -
10.03.2021 r.
Hosepue OOeanHeH AconuupaHo Jpy>KeCcTBO
xoaguHar AJl 2021 r. 2020 r.
HpyxectBa ot I'pyna IOX  JlpykecTBa, KOHTPOJIMPAHH OT ACOLIUUPAHO
JIPYKECTBO 2021 r. 2020 T.
Codnpunr rpyn Al JpyxkecTBO CBBP3aHO UpeE3 KIOUOB
YIPABICHCKU NIEPCOHA 2021 r. 2020 r.
Encdapma A/l -8 HpyxecTBo, CBEp3aHO Ype3 KIFOYOB - o 28.08.2020
JIMKBUIAIHS YIPaBIEHCKH MEPCOHAT T.
Codxoncyar rpyn A/ JpyXecTBO CBBP3aHO Upe3 KIFOUOB 2001 1. 2020 1.
YIPaBIIEHCKH MIEPCOHAI
BEC enexrpouHBect JpyXecTBO CBbP3aHO Upe3 KIIOUOB 2021 1. 2020 1.
cuctemc EOOJI YIIPABJIEHCKU IIEPCOHAI
Exo comap naeect OO/] HpyXecTBO CBBP3aHO Ype3 KIFOUOB 2021 1. 2020 1.
YHPaBIEHCKH EPCOHAT
Cupuyc OO/] Jpyx)ecTBo CBBP3aHO Upe3 KIIOUOB 2001 1. 2020 1.
YIPaBIIEHCKH MIEPCOHAI
Mennura c.CtedhanoBo Jpy)ecTBo CBBp3aHO Upe3 KIIOUOB 2001 1. 2020 1.
EOOA YIIPABJICHCKHU TIEPCOHAT

OKII MuBectmbHTC OO/] HpyxecTBo CBbP3aHO Upe3 KIFOUOB
YIPaBIEHCKHU MEPCOHAN

2021 r. 2020r.
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Anda ua EOO/] Jlpy»)ecTBo CBBp3aHO Upe3 KIIOUOB

YIPaBJICHCKU IIEPCOHAII

,ZIocmaeKu om cewvp3anu auuya

Zlocmaeku Ha mamepuainu 3anacu om:
ﬂpy)KCCTBa, CBBbP3aHU YPE3 KIIIOYOB YIIPABJICHCKHU IEPCOHATT

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
HpyxecTBa, CBbpP3aHHU Upe3 IPYKECTBA AKIIMOHEPU ChC 3HAUUTEITHO
BIIMSIHUC

Jlocmaeku na ycnyzu om:
HpyxecTBa, KOHTPOJIMPAHHU OT ACOIIMUPAHO APYKECTBO
JpyxecTBa akIIMOHEPH ChC 3HAUMUTEITHO BIIUSHUE

JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBJICHCKH I1EPCOHAN
HpyxecTBa, CBbpP3aHU Upe3 APYKECTBA aKIIMOHEPU ChC 3HAUUTEITHO
BIIMSIHUE

ocmaeku 3a npuoobusane Ha UHBECIMUWUOHHU UMOMU OM:
JpyxkecTBa, CBbp3aHU Upe3 KIIOYOB YIPaBIECHCKH [1€PCOHAI

oncmaeku Ha 0bﬂzompaﬁnu mamepuainu akmueu om:

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLMUPAHO JAPY>KECTBO
Jpy»xecTBa, CBbP3aHU UPE3 JIPYKECTBA aKIIMOHEPH ChC 3HAUYUTEIHO
BIIUSTHHE

Jpy>kecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH II€PCOHA

Jocmaexu 3a npudodueane na 0via2ompainu aKmueu:

JpyxecTBa, CBbp3aHU Upe3 KIOUOB YIPABICHCKH IIEPCOHA

Jlpyzu oocmaexu om:

Jpy>xecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO
HpyxecTBa, CBbp3aHHU Upe3 APYKECTBA aKIIMOHEPH ChC 3HAUUTEITHO
BIIMSTHHIE

2021 r. 2020 .
1 anyapu - 31 1 anyapu - 31
mapm 2021 mapm 2020
BGN ‘000 BGN ‘000
2,424 2
15 157
- 3,117
2,439 3,276
273 348
91 83
50 683
- 74
414 1,188
- 4
- 4
103 -
- 151
- 12
103 163
- 79
- 79
223 48
- 6
223 54
3,179 4,764
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IIpooasicou na cevp3anu nuya

Hpoda.mﬁu Ha mamepuainu 3anacu 3a:

HpyxecTBa, KOHTPOJIUPAHH OT ACOLMHPAHO APYIKECTBO 304 44

HpyxecTBa, CBbp3aHU Ype3 KJIFOUOB YIPABIECHCKH IIEPCOHA 194 -

HpyxecTBa, CBbp3aHU Upe3 APYKECTBA AKLIUOHEPH ChC 3HAYUTEIIHO

BIIHSIHHE - 255
498 299

IIpooasicou na ycnyzu 3a:

JpyxecTBa, KOHTPOJIUPAHH OT ACOLIMUPAHO APYKECTBO 67 67

JpykecTBa, CBbP3aHH Upe3 KITIOYOB YIIPABICHCKH MEPCOHAT 64 -

AconuupaHnu IpyKecTBa 2 2

JlpykecTBa, CBbP3aHU Upe3 APYKECTBA aKIIHOHEPH ChC 3HAUYUTEITHO

BIIHSIHUC - 64
133 133

Jluxeu no npedocmaeenu 3aemu.:

HpyxecTBa, KOHTPOJIMPAHHU OT ACOILIMHUPAHO JAPYIKECTBO 484 679
CBBMECTHH JIpYyKECTBa 1 -
AcouunpaHu ApyxKecTBa - 61
485 740

1,116 1,172

/Iozoeopu 34 1U3UH2

Hpe3 OTUCTHUS NCPUOT APYKECTBOTO € NIPU3HAJIO AaKTUBH, ITACUBU, pa3XOaU, IJIAIIIAHWUA BbB BPb3Ka
C 002080])” 3a JIU3UHZ CBC C6BP3AHU THYA, KAKTO CJIC/IBA:

3aovacenuama no auzune KoM 31 MapT BbB Bpb3Ka € JOIOBOPU 3a JIU3UHI CbC CBbP3aHU JIMIIA Ca
KaKTO CJI€aBa:

31.3.2021 31.12.2020

BGN ‘000 BGN ‘000
[IpusHaty 3aab/KeHNA IO JTU3UHT Ha 1 sHyapu 174 -
VYBennueHus - 180
Hauncnena nuxsa 1 1
[namanus Ha 3aJbJDKSHUS 10 JIM3UHT 32 TIEpHO/Ia (6) (7)
3agbikenns mo Ju3uHT KbM 31 map1/31 nexeMBBpH 169 174

Axmueume ,,npaeo na nonzeane* xeM 31 MapT BB Bpb3Ka C JOIOBOPU 3a JU3UHI ChC CBBP3aHU
JIUIa ca KakTo CIIe/iBa:
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31.3.2021 31.12.2020

BGN ‘000 BGN ‘000
AKTHB ,,[TpaBO Ha Mo3BaHe" KbM | sHyapu 172 -
YBenuueHus - 180
Hauucnena amoprusanus 4) (8)
AKTHBH ,,ipaBo Ha moy3BaHe* kbM 31 Mapt/31 nekeMBpu 168 172

Pazuerute chc CBBp3aHU MPEANPUITHS Ca ONOBECTeHU B [Ipunioocerus Ne 19, Ne 23, Ne 28, Ne 35 .

ChbCTaBbT Ha KIIIOUOBUS YIIPABICHCKH MepcoHan Ha ['pymnara BkitouBa onoBecTeHus B [Ipunoxenue
Ne 1.1 n3mbHATENECH AUPEKTOP U WieHOBe Ha ChBeTa Ha JUPEKTOPUTE HA APYKECTBOTO-MaKKa.

Bhb3HarpakaeHusTa u IpyruTe J0XO0IH Ha KIFOUOBHUS YIIPABICHCKH IEPCOHAT U Ha U3ITbIHUTEITHUTE
JMPEKTOpH, wieHoBeTe Ha ChBeTa HAa AUPEKTOPUTE U YIIPABUTEINTE HA IBIICPHUTE APYXKECTBA OT I pymnara
ca B pa3mep Ha 1,467 x.iB. (2020 r.: 1,620 x.11B.).

43. CbBUTHUSA CJIE] KPASA HA OTYHETHUSA TIEPUO

Hsmva mgpyrm ceimectBeHn cwbuths Bb3HMKHamU cien 31 mapt 2021 1., KOMTO Ja W3HCKBAT
JOITBTHATETHA KOPEKIINY W/WIIN OTIOBECTSIBAHUS B KOHCONMUANpaHus (puHaHCOB oTYeT KbM 31 mapt 2021 1.
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