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CTpYKTypa Ha OCHOBH~R KanMTan xxx 
AKlIL-IOHepltl YClaCTl'le 6poili aKlIltl1tl HOML-IHoU1Hil 

CToiliHOCT (XVlf1. JlB.) 
JOpL-l,a1tl4eCKL-I m"lla 14.27% 154654 155 
$L-I3L-1'-1eCKI-I fll-llla 85.73% 1036451 1036 

KbM 31 ,QeKeMBpL-l 2014 r. 6ynrap 4ex lt1HBecT XOn.QVlHr A{J. I-1Ma Y4aCTL-I51 0 CJle,aHL-ITe 

,ahl.l.(epHI-1 L-I aCOllL-lL-lpaHVl ,apY>KeCTsa:
1-- ---
LNQ npe.Qnp~snlt1e 

nonl1TI14eCKaTa KpVl3a, 1136opl-1Te VI CM51HaTa npaBI1TenCTBaTa OCTaEH1 (BOH 

Heran1BeH OTne4aTbK 11 3a.QbIl6ol M cpVlHaHcoBo VlKOHOMlt14eCKaTa KpVl3a B 6bIlrapl-1l1, 

Cb3,aalle MHoro 1-1 CbLlleCTBeHH 1-13MeHeHI-151 B MaKp0lt1KOHOMItl4eCKar0 cpe,Qa. 

T.4, MaWItlHOCTpOeHe, npL-160pOCrpoeHe, 

eneKTporeXHI-1Ka, ,abpsoo6pa6oTBaHe 11 npe3 2014 r. npo,Qbn>KItlXa ,aa pa60TfIT CbC 

HaManeH KanaL\I-1TeT L-1 6e3 ,abnroCp04HI-1 L\eIlVI 3a pa3BI-1Tlt1e. MHoro CflO>KHO l1 Tpy,aHO 

npl-1 Ta3V1 HeCl-1rypHa nonVlTL-1LJeCKa L-1 V1KOHOMVl'-leCKa cpella ,aa ce npe,QBV1,1l.V1 KaKBO 

pa3BL-1Tl-1e I.l.(e npeTbpnVl 64V1X, npe3 Cfle,ll.Sal.l.(11 nepL-10,ll.Vl. 

npe,Qnplt151TV1H KaTO "ErVltJA" AA, ,,3MM-CBVlnEHrpA.ll." A{J. lt13na,aHaxa B 

V1KOHOMIo1lJeCKlt1 np06neMV1 nopO,ll.eHI1 rflaBHO aT fllt1nCa Ha nOpb4KI1 V1 na3ap 3a 

np0,QyKL\I151Ta, K051TO npml3BelKlIaT. npellnplt1eTVlTe MepKV1 3a HaMammdHC:' Ha 

pd3XOl\L-1Te B T.4. CbKpalJ.!aBaHe 11 neHOlOHl1paHe Ha nepCOHana, .aonbnj-jWenHO 

http:3MM-CBVlnEHrpA.ll
http:nepL-10,ll.Vl
http:npe,QBV1,1l.V1
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BbTpeWHVI 1i13TO"lHVll.\liI Ha nVlKElVl.ll.HOCT Ha XOn.ll.liIH,a ca KpaTKOCpO'-lHIiITe B3eMaHL-151 L-1 

napVlYHIiITC Cpe,aCTBa. 

OT IOpHaTa Ta6nL-1l.\a MO)Ke aa ce rlanpaBL-1 L-13BO.a, 4e BbTpcwHvne L-13TO'-lHiIIL\iII Ha 

nillKllill/.1HOCT Ha xon.aIilHra Gl MHOIOKpaTHO nQ-IO!1eMVI OT KpaTKoqiCH1:-1Te 

3aAbflIKeHlilfI. 

V13T04HIiII1L-1Te Ha flL-1KBL-1AHOCT npe3 2014 r. clrp,IMo 2013 I.ca yBefllil4eHiII c 5 A.nB. 

KOVITO ca B pe3y!1TaT rflaBHO Ha: 

o YBeflillyeHVle Ha KpaTKOCp04HIiITe B3eMaHL-151 OT .abwepHiII .apYiKeCTBa - 9 X,llfl. 

LJ HaManeHlile Ha napL-14HL-1 cpeAcTBa - 4 X.flB. 

n"HUlHl1 H3TO«Hl1L\H Ha JlHKBHAHOCT 

KaTo BbHWHIiI 1-13TO'-lHI-1I1V1 Ha flI-1Klm,QHOCT 3a 5YV1X A/J.. npet:jcTaBfl>1I3aT nUJlYl.jl;HI-1T€ 

,qillBL-1aeHTiII OT npe.anpL-151TiII51Ta B "OI~TO xonaillHlil I-1Ma Y'-laCTl-1e. 3a Vl3MVlHa rHlTE: rp,1 

ro,qI-1HiII nOJlY4eHiIITe ,llI-1BIiI,qeHTI-1 ca KaKTO CJle,aBa: 

[J 2012 r. - 21 X.!1B. 

[J 2013 I. - 2 X.flB. 

U 2014 r. - 0 X.!1B. 

no OTHOWeHl-1e Ha SbHWHIiITe 1-13TO'-lHI-1I1V1 Ha !1I-1KBIilt:lHOCT III HaCTbnVlJlaTa VI 

3at:jbJl6oyasawa ce qmHaHcoBa iii IiIKOHOMI-1'-1eCKa Kplil3a S Gb!1lapillfl He aasaT 

nepecneKTIIIBI-1 3a nOBlilwasaHe flbHWHVlTe 1-13TOYHI-1LlVI Ha nillKsVl/lHOCT owe f'oseye 

KaTO ce I-IMa npe/lBI>1,a, "'Ie he MOiKe ila ce oweHIII BpeMeTO 3il "rl,:I/~ Ha 

npOlll3110ll.CTBOTO III npo,aa)K6V1Te B ,qbwepHI>1Te npet:jnpl-lflTiII>l VI npvll'.TIIITC 

CbKpaLl\eHillfI B nepCOHana. TBbpt:je C Bb3MO)f(HO ab!1rOTO npO.ll.bfl}Ke~llIIe Ha 

IiIKOHOMVlyeCKaTa Kpill3a .aa ,aOBeae .00 MaCOBO !1I>1KI3I-1Al1paHe Ha npe.aflpill~11 {II-I Ha 

XOflt\VlHra. 

KanHT<lJIOBH pCCypCH: 
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BCIII4KO 1044~ 

nlX CbllleCTseH e ,QenbT Ha CbYlJaCTI1~lTa, 3a KOI-1TO e 113rOTSeH EneMeHT NQ 7.5 OT 


npl1flO:>KeHl1eTO KbM rO,QltlWHI1>1 cJll1HaHCOB OT4eT 


2014 2013 --~ 

43 409% 0 00( 

--7 
0.61% ~ 7 

4J1lill'r14 "llrQC04HI4 eHHI4KHl4lKa 8 (J.]f;iO/L -'-~ 
5abJlrocp~HI4B3eMaHl4l'1oTcBbP3aKI4 

"9 1893%
nP€lln I4l'1T1-1~ ~l 

1051 ~ ~"" 
it1Ma npOMeHltl S A>1nOBltlTe YlJaCTI-1$l B Apyrl-1 npeAnpl-1$lTltl$l, KOltlTO cnpfiMo 2013 r. ca 

HaManefll1 Cbe 7 X.flS. 

Kpal'lWTpaiiuH (KpaTI<ocpO'lIH:l) aKTI1BI1 

MaTCIH1<:JJIHH 3anaCI1 

MaTepl1anHl-1Te 3anaCI-1 Ha APY)f(eCTBOTO ca TeKYu.(1-1 aKTV1BI-1, rflaSHO mbp3JIIl-1 C 

TeKYllIoTo 06cflY)f(SaHe Ha ,Qei1Hocna Ha xOfl,al-1Hra. 3a TeKYUlI1>1 Cnp>1MO npellxOAHltl>1 

nepl-1o,a H>1Ma 1-13MeHeHltle. He ce no,aAbp)f(a rOflflMa Ham14HOCT Ha MaTepV1anH.ne 

3anaCI-1, a caMO Haii-Heo6xOAltlMOTO 3a TeKYllIaTa pa60Ta - KaHL\enapCKI-1 M()Tepl-1anl-1, 

0cJlI-1C-063aBe:>K,aaHe 101 nOMOUlHI1 KaHl.\enapCKI-1 cpe,aCTea C ManKa CT0I4HOCT B 

ynoTpe6a. 

3a TeKYUlIt1>1 Cnp>1MO npe,axoAH>Hl ilCP110A pa3Mepa Ha KpaTKOCpo'-JHI·1Te !l3eNC"lHlIH ca 

YBenltlyeHI-1 C 9 Xlt1fl.neea, o6u.(aTa CTo~iHOCT Ha 

aKTIt1Bi'lTe. 

6.11. KpaTKOCp04H14 B3eMClHI4R 2014 2013 Pa31H11\il 

CTOi:1KOCT % CTOi:1HOCT % CTOflHOCl rlHKT 


Ij::a::~~10TC[JbP3C1HYlnpetlflPYlSlTYI\1- 5145 .31 % 514874% ~L -0.03 


2 B3eM1.IHYI.I1 OTK1ll<leHTYI 11 ocraB4Y1!1 5 3.91% 4 1 -0:01 

3 Hb 143<3 Bb3CTClHOB.I1BClHe o 0.00% a 0 oao 

4 [JtI K ClTKOC 04HYI B3eMClHJtlR 6550.78% 57 8 0.03 


BCVlYKO 128 100% 119 100% 9 0.00 

http:B3eM1.IHYI.I1
http:MaTepV1anH.ne
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MCC ", ,:eHT 7.1, /, 7.3, 7 7,6, 7 > 7.9 

et:1npV1~:I;' IIP0l1CHT.j.1 ;e.o.MCT H 1 

J.1 

~)111-2'I(OBVIli DTLI,,_-" 3,' 2014 r. 

6YltlX perVlCTpMpClHVI "nCHOIJC. 

J,'poil II Ji(J,'HlIIUJI/1fI cmoii!l()('m lin IlP!I()OOIlIllWIlt' II IljJeXG'b/JACliume upe3 <'v()ullom(l 

co6cllwell1! tlKIIIW, 'HlClIlm({ OI!l1.'(IIlIlI1)(L'I(J KOJIIIW me ojJ(!dcm£/fIJl)W(WI "TIKIJIl! 11 

ljellami/ Ill! K()JlIIl(} (' rmUIWJIIJ IIPlldo(jUlJ(IH('WIJ lUlU fJj!t'X(I"i'P-,'/;/IIf'IJW 

UldIHIP!l)I(!,(E'f-IW/ lIo.'IY'IliHH O'.liU) (JT 'UIH!()/ii 'i /Iil Churl i IH 'l,Jll'liKT,J, ' 

n/!(IIJIIIJ(I 'LI('.'WUt'j)JC 11(1 (r,(lfJII/I Jr'1 JUf!' IdIIUJlIIIII<' Ii, "j<![()Or!lJcWIIl (11;111111, (Jell,,'L 

,'/JYJ/CCC/IlUUI!lO 



He Y'-IaCTBaT KaTO ~PC"""~' ",C" 

"TOMOB" EOOA 

XPI1CTO EHeB XPI1CTOB 

t...l "YHV1TEX" I\,J C """"""'" 

"TOMOB" EOOA 

Cl '-1fleH He' 

U lJlleH-u 

Xp~1CTO EHeB Xpl1CTOe 



HaY~HIII 113Cne,l:lSaHI1f1 III pa3pa6cTKj~ He ce 1t13BbPWsaT 6 XOllAIIIH,a. V1HMCHepHC

T€XHIIIyeCKII1 pa3pa60TKl-1 ItI BHeAPf1BaHe Ha HOBIII l-13Aelll-1>l, TeXHOJ1Crllll1, 

MOA€pHIII3aL\1I111 l-1 peKOHCTPYKL\IIIf1 Ha C60PYAsaHeTO ce 1113BbpWBaT B npeAnpIII.>1Tmna. 

XCJlAII1Hra y~aCTBa SbB cplllHaHClllpaHe Ha TaK.1Ba IIIH)!(eHepHO-BHetlP"lTCJlCKI1 

npoeKTItI. 

PI-'lCKOBere, KOlllTC ca CBbp3aHIII C AetiHocna Ha XOJlAI1Hra III npI1T€lKaOaHlllf1 

OTHOCI1TeJlHO yCTOti~I-'lB nopTcpetiJl Ha I1H6eCTItIL\I1l-1 HaMlllpa 113pa)!(eHlIIe B cnC,QHIIITe 

CI1CTeMaTj1~HIII 11 HeCI1CTeMaTI1YHIII pIIICKOBe: 

[J PHCK nOPOAEH OT AKTYAI1HOTO I1KOHOMIII~eCKC CbCTmlHllle Ha 

CTpaHBTa. npe3 2014 r. cpl1HaHCOBIIITe 1IIIt1KOHOMIII~eCKIIITe np06n€M1II3a CTpJHaTa C€ 

3aAbJl6o'-l\1xa. HaManlll ce nOKynaT€llHaTa cnOC06HOCT Ha cpI13W-leCKl-1Te 11 

IOplllAIIIyeCKI1 11I1Lla KoeTO Aose,QE' AO ysenlllyaSaHe Ha ¢l1peMaHaTa 3a,llJlb)!(J-i>1JlOn III 

HlIICKO nOTpe6JleHltle. t:\bp)!(aBaTa C1>I.1\O CTaHa e,Q\lH IOll.>1M ,QJlb)!(HI1K Ha 6113Ht'Cu no 

OTHoweHlIIe Ha pa3nJlal.1\aHlII>lTa Ha ,QbplKaBHI1 III 061.1\lIIHCKI1 06eKHl 11 

cBoespeMeHHOTO Bb3CTaHOSf1SaHe Ha t:\t:\c. Pa3BlIITI1eTO Ha OTP,1(JlItI 

"MawIIIHoCTpoeHe" 11 "EneKTpOTeXHI1Ka" B KOIIITO npe,D,npl151TlII51 54lt1X At:\ lIIMa rClleMIII 

l-1HSeCTIIILlI1I1 cnp51 III MHoro qmpMI1 npeKTpaTItIXa ,D,el.1HOCrra C KoeTO Cl.1\e nOBeYe ce 

HaMaJlIII TbpceHeTo Ha MaWItIHOCTpC\I1TeflHlII efleKTpOTeXHl-1yeCKIil \I13,D.elllll51. i<lIITOll.1CKa 

KOHKypeHL\III51 s npoAYKTlIITe Ha Te3111 OTpaCflltI ce rlCYyCTBa C ol.1\e no-rOllm·la li'IJla 

QlI'IHaHCOSaTa CTa5111JlHOCT Ha XOJlA\I1Hra e Bce ol.1\e A06pa, HO HI l.1\e 5biW ClllnHO 

nOBJ1VI~Ha OT Onl1CaHIIITe no-rope MaKpO-lIIKOHOM\I1yeCKl-1 npOL.\eC\I1, KClIITO HaCn,lll'lxa 

npe3 2013 r. VI CfleABaLllI-'lTe rOAIIIHI1. 

u PHCK OT n01U1HIllECKHTE npOMEHiI1 B CTPAHATA, Cel'ClllJllaT<:l 

TeHAeHl.\III~ Ha nOJlIIIT\I1yeCKa HeCTa6l11nHOCT III OCTaSI\B Ha npaBlIITencTBoTo :::l,:'r~aBa 

onpel\eneH\I1 PlllCKOSIII npjll 6\113HeG.l. VlMa onaCHOCT cTpaHaTB Aa 113rlCllirie [J 

nO,D,05Ha c\I1Tyal..\lII51 Ha lt1Tall\ll~ /noCTOf1HHlII 11350pl1 11 fll1nCa Ha AbflrOCpOYHa 

CTpaTerlll.>1 ItI ynpaBJleHl-1e OT speMeHH\I1 npaBlIITeJlCTsa/. OT APyra cTpaHa 

YlleHCTBOTO Ha 5bnrapVl51 B EBpOnel.1CKItIl1 Cbl03 ItI HATO, Hili ,D,aBaT OCHOBaHllle 

,D,a CYlIITaMe, Lie T03\11 pVlCK LlIe 5b,D,e OSJla,D,.>1H III l.1\e OKa3Ba MaJlKO OTp"1l.\al~llHO 

[J BAIlYTEH PHCK. T03111 PIIICK e He3HaY\I1TeneH OT rflel\Ha TOYKQ HB 

BbBeAeHIIIf1 OT 01.07.97 r. SaJlYTeH 60PA - CPL1KclIIpaHlIIl1T KypC Ha JleBa KbM 

eBpOTO. npOT\I1BOpeYVleTO nplll T03111 PVlCK ce Ha6mo,D,asa OT HeCTa611nHocna abS 

BaJlYTHVlf1 KypC Ha Aonapa 11 ApaCTl-1YHOTO My cnaAaHe npe3 2004 r. , npe3 

OTyeTHaTB 2014 r. AOJlapbl ce 3afla311 B rpaHl'Il\IUe MeAlKY 1,35 JlB. AO 1 60 fiB. 

http:01.07.97


ThPIOECG1R CTOkOo5Mel: Hcl ':'1 !!OntH11lfJ l:' npl2tjl1 YI1--1(U l' CSp') 

..J nlllXBEH PIIICK - UI hl'r,JICl Ha 'POl_):I'1 B CTpJ.-filT'-J 

Mf-.OIO ,HBerHILjI10HhClT3 al,T,1llf-OlT, BIU1IO'H'lTem-O T"IKeHeTO 11 

ClKL,MVi're. npV JlV1XBell npCL,eHT OT 2-6% no lIenOHHI'le noe3 2014 r 

lnJtjlC) /5cJ'.1P>l/ nO~'inKC-npctj,'>rJlc1Ta Iia JKL(vHI I' i11 [j~CI1111,10HHaTJ uKIllllf 

lj).1JI1' 1<1 UPVtjW.I2CKI1JIV1L,,' 

..J nA3APEH PIIICK 
/Ie 

C1-YPI--0 P, Yl' ~l'I,' 

fl.W cc r:;ll1ii>lT Mh01-0 UT lbweCTl'l HZ1 I\c'nl1IJ.'lOoW'1 

f-Cr0')3Ta CTa6,1n.-fOO. Olofif'1 C I:!m1>l.-f~1e IIi] I\ClIlI1TanOBV1,1 n;:l1Jp 

JancIYHi:lJ"dTa 

1i:l3c:pI1 II P' 31,0 H"r~dJlV1 nO~"/,I\( -I dk..1V1V1 


OKd3fJC, ,':1bFlrOC)OLIHO BflWI.-f,1l: ,'\hPX; ,-IJupa>K5JTCl 1--3 al\Wl1l1 11 Wd;l:dUTl' 


na3ap'1. Ci ICltjcl B nOKyll(C-l"]O/lCl*5;lTa IIll J<Lj,1,1 ,EKe'1 H;l 11 3<LjI1V1Te 1,-I,'1X, 

HIXI.:)TC l"bpci:' . .-fe II wella [31'l:l clpb3Ka c H3'~anellaIJ IIOl<vnl,O-TJOIlJil',6,1 He 01\11,1V1, 


CHK.IJ Hd n,1pekTOpl1Te IIJ EiCl)5 L npCTOllCJl \joll 01 3D 09 2009 I 


04.01 2010 I. rlpE:%::'OA Cily:WI:::6HO H3 Heocp{1L(,1':L~ XI IIJ3Clp H;l chL(I1,1. 


L:~1I1C11S11 CJ dl,U,1,1 1 113J1JtjCHCl OT F'-Ill\, 


113 1\I)l11eJ1111Te -1Jl 37 In.3 OT npo,:V1Jld 3d 


l-cJaph,FIT p'1rk CP Ilpm ~,lIt,d 11 

npO,il'y'I\TI1TP Iia npC,L1IlpWITI1:.1Tcl [l 

3r:l B1<1 r,1 ~j HOI C OT l d 3a P f-. V1T cC 

lI,Olb':IHUTO npetjnpl1>ITI'e 

..J KPEAJ.1TEH PII1CK, 

~OI1TO XOJI/.H1Hlcl e V1HBi:'lTW)cJI ,1'1a 1,11 ~PP/11111 1/ iClllb'I*CHWL 1011 /~d 

CKo~,lla Cbll1eCIBeHC BnAlihl-1e cl'C nV1Xf"'ell,1li npOUCHT CC 3JJI1UI1 C I (JCTO 

CYCll\ok"hV1T1::: tjV1l:lltjeHTV1 OT npeDnp'1AH1iiTa we HJ"1anC'IT. CBCTOLlHClTCl CPV1HClI--COBO 

I1I,OHOHI1yeCha "pl1Ja tjooctjc DO r:CIJI1.LCHV1C .-fCl J"V1X1JCH,nC npCL,CHTI1 

I' C,:JJHf1l-l3BJHe ..-fa lpetjoCTdBt'HI Tf' '1HEleCT,1...jV01 11 OOOPOT.-fl· 

K2pHII12 Ilje OrTilile 1<1 /tlHV1 

11 peCI 2KII1l:lHLI 

I..J CEKTQPEH PII1CK. -lew, PI1C" OT OTiIOUnerH,nf: 

/oniJl1Hld 

,I.1I',lK'p,wil'11111pCJfOCIla "OTtj"FI c", I ,JT tjPY hJ GTfJ 

rIOpTy.'l:'.111c.. noplrpC'C1!la [J "lleUJ:)p3J,.-fI', pcHTd511111,'1 ) ,., I 

npi:'iJ,lpwn,151, loopCl:'Hc .-fCi Ilh'lr,10llJlflCTf1 lJ IIpeCI P'i"T'/Plpc'He' I) IlpO,iil" 

II npO/..\,/KTI1Tt ca lj)dKTCPV 1\01110 l'al>-,anE33T T0311 p'1CK.I ;516"Cl J.]CJ c: 
OG3'-Hc! l..!; nOf"'C'yeTU 01 Ilpe/..\rlp,1'llf·liTa Hd 5YV1X PclOOTI1T C,C cTapll TE:'XHCJICI,1I1, 

060PYI11>c'lle, HI1CI\CJ npOV1oR:-"AV1TCJlIICCT 1,01.OTU i!'J/1f1 !=Ie Ile,qcrTdH-YICI 

<Ol--K'II~CIITIIO lnolo6HoCI oce6t'-j~; lC CTIIOW'~r'I"_ 1-.1 lice l0 
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