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MEXXAUWHEH AOKNAA 3A AEMHOCTTA
3A NEPNOAA 01.07.2009 — 30.09.2009 T.
Ha poroBopeH ¢oHAa “KanmaH Makc”

JoroesopeH ¢oHa “KanmaH Makc” e 060cob6eHO MMyLLecTBO C Lien KOMeKTUBHO MHBECTUpaHe B
LEHHN KHMXA Ha NapuvyHM cpeacTBa, HabpaHu upe3 nybanyHoO npepnaraHe Ha AsSSI0BE, KOETO
Ce oCblUecTBsIBa Ha NpUHLUMNA Ha pa3npeaesieHMe Ha p1UcKa OT ynpaB/isiBallo APY>XXECTBO.

JorosopeH ®oHA “KanmaH Makc” cTrapTupa AeMHOCTTa cuM Ha 5 sHyapum 2006 r. ®oHABLT
WHBECTUpPa OCHOBHO B aKLUMW Ha ApPYXeCTBa, TbpryBaHW Ha perynpaHn nasapu Ha LEHHU
KHUXa. YnpaBnsBawoTo ApyXecTBo Ha doHaa — “KanmaH AceT MeHWAXMbHT” Al MHBECTupa
NnoBepeHUTe 3a CMeTKa Ha AoroBopHus ¢oHa (GUHAHCOBU pecypcu B CbOTBETCTBUE CbC
3anucaHuTe B NpasufaTa Ha A0roBopHUsA oHA, KakTo M B NPOCNEKTa CbOTHOLLEHMUS.

Mpe3 oTYeTHUS Nepmoa HAMa HaACTLNUAN BbTPELIHU CbOUTUSA, KOUTO Aa oKaxaT BAUSHUE BbpPXY
AeNHOCTTa 1 pe3ynTaTuTe Ha AOroBOpHMSA POHA, KaKTo U Ha yNpaBasBalloTo APYXeCTBO.

Cbbutns, KOUTO LE OKaxaT BAMSHUE BbpPXY AENHOCTTA W PECNEKTUBHO pe3yaTaTuTe Ha
“KanmaH Makc”, e BEpOSTHOCTTa 3a yAb/DKaBaHE Ha HeratuBHaTa 6opcoBa TeHAEHUUSA, B
pe3yntaTr Ha koaTo “KanmmMaH Makc” ga yBenuuu pasMepa Ha oTpuuatesiHusa (pUHaHCOB
pe3ynTtaT, BbMNpeKW YCUIUATA Ha YyNpaBngaBaWOTO APYXECTBO B MNOCOKA OMTUMM3auusa Ha
noptdenna.

KbM Kpas Ha oTdeTHuMs nepuog — 30 centemBpum 2009r. obuiata CTOMHOCT Ha aKTUBUTE Ha
¢doHaa e B paamep Ha 13 106 501 nB., a obwmar 6pon Ha akumMmTe B 06pbLLEHME Bb3/M3a Ha
992 212.07+ 6pos gsnose.

BbTpewHa nHpopmMmaumsa
onoBecTtsiBaHa cbrnacHo Mpuno)xeHue N2 9
KbM un. 28, an. 2 or Hapepn6a N2 2
3a HaCcTbnwuJiM NpoMeHu 3a nepuoga 01.07.2009 r.— 30.09.2009 r.
3a AP “KanmaH Makc”

“KanmaH Makc” ctapTmpa AenHOCTTa cu Ha 05 sHyapu 2006 r. YupeneH e kato o6ocobeHo
MMYLLECTBO C LUEN KOJIEKTUBHO WHBECTUPAHE B LEHHM KHMXa, HabpaHu upe3 nybanyHo
npeanaraHe Ha As/I0BE, KOETO Ce OCbLUECTBSBA Ha NpuHUMNA Ha pas3npeaeneHme Ha pucka.
[JoroBopHUAT (pOHA HE e pUAMYECKO NLE U He MnpuTexaBa npaBO-CybEeKTHOCT, HUTO
ynpaBuTenHM opraHun. [enHoCTTa My ce opraHumampa wu ynpaBnsBa oT Y “KanmaH Acet
MeHUaKMBHT” ALL.

CneagHnTe ApyXXecTBa ca NMpsiko CBbp3aHU C AEMHOCTTa Ha AOroBOpPHUSA OHA:

§ Ynpasngasawo Apyxectso Ha A® e “KanmaH AceT MeHWpKMbHT” Al, ¢ pa3peweHune N°
264-Y[1/23.07.2003, nspgaaeHo ot Komncusa 3a d®mHaHcos Haazsop.

§ baHka peno3nTap, KOSITO CbXpaHsiBa aKTUBMTE HA [AOroBOpHMs ¢doOHA WM KOHTponMpa
HEeroBmuTe onepauuMm uU M34YNCNSABAHETO Ha HeTHaTa CTOMHOCT Ha aktmBuTe e ObeanHeHa
Bbvnrapcka banka A, ¢ nuueH3na N°340 ot 19.11.1992 oT bbunrapcka HapoaHa baHka.
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§ VHBECTUUMOHHWN nocpeaHnuU, YNb/IHOMOLWLEHU OT CbBeTa Ha aumpekTtopuTe Ha Y[ ‘KanmaH
AceT MeHMmHKMBHT” Al Aa M3Nb/HSABAT MHBECTULMOHHUTE peLleHUs U HapexaaHusa no
OTHOLWIEHNWE Ha aKTMBUTE Ha JA0roBopHMs ¢OHA Ca KaKTo cneaBa: WHBECTULUMOHEH
nocpeaHmk “Kanman” A[l, WHBECTMUMOHeH nocpeaHnk “Tu bum A WHBecT” EAL,
MHBECTUUMOHEH nocpegHuk “lMo3utmea” AL, MHBeCTUUMOHEeH nocpenHuk “Asan WUH” AL,
WHBECTUUMOHEH nocpeaHuK “AcTtpa MHBeCTMBbHT” Al u “YHukpeaut bynbank™ A

§  WNHBECTUUMOHHM MocpeaHnLN, C KOUTO MMa CKIIOYEHM areHTCKM A0roBopu 3a Anctpubyums
Ha asnoBeTe Ha “KanMaH Makc” m KOMTO AencTBaT KaTo rvweTa 3a npogaxba Ha doHaa
Ca: MHBECTUUMOHEH rnocpeaHuk “EspoannuHr” AL v WHBECTUUMOHEH MocpeaHuK “3aropa
OuHakopn” AL.

Ha 31 twonu 6e nognucaH gorosBop 3a aAuctpmbuumsa c ,MHTepHewbHan AceT baHk” A,
CbrflacHO KOMTO B KJIOHOBeTe (oducute) Ha baHkaTa we ce npepnaraT B3amMHuTe HOHAOBE,
yrnpasnsgBaHW OT rpynarta — WHBECTUUMOHHO ApyxecTsBo “KanmaH Kanutan” A v pgorosopeH
doHa “KanmaH Makc”. HAMa AOMbAHUTENHU TakCu UNU pa3xoam, CBbp3aHu CbC 3aKymnyBaHETO
nnn obpaTtHOTO M3KyMNyBaHe Ha akuun/aanose.

papoBeTe, B KOMUTO LE MMa Bb3MOXHOCT Aa 6baaT M3BbpLIBaHM onepauum ¢ MOHAOBETE ca
KakTo cneaBa: bnaroesrpaa, byprac, BapHa, Benuko TbpHOBO, BuaunH, Bpaua, [Lobpwuu,
KHexa, Kpemnkosumn, Kepaxanu, Jloeed, MoHTaHa, lMasapaxuk, lNepHuk, MNneseH, Nnosaus,
Pazrpan, Pyce, Cunucrtpa, CnuBeH, Crapa 3aropa, Tbproeuuie, Xackoso, LlymeH n Ambéon. B
LeHTpanaTa Ha 6aHkarTa, B rp.Codusa MoraT cblo Aa 6baaT NogaBaHM NOPBbYUKM.

MbneH cnucbk C agpecuTe Ha rulierata, OT KOUTO Morat ga 6baaT npuemMaHu MopbukM 3a
B3auMHUTE GOHAOBE ynpas/isiBaHU OT rpynarta, Moxe aga 6bae HaMepeH Ha cnegHust aapec:
http://www.capman.bg/?Action=114.

lMpe3 nepuoga HAMa U3BbPLUEHN NMPOMEHUN B:

§ Jlnuarta, ynpaxHssallm KOHTpon Bbpxy [JorosopeH goHa “KanmaH Makc”

§ CbCTaBa Ha ynpaBUTENHUTE WU HA KOHTPOJIHWUTE OpraHu Ha AoroBopHus ¢GOHA - TakMBa
nunceaTt cbrnacHo dopmata M HauynHa Ha yrnpasneHue Ha AOrOBOpHUS (POHA, KaKTO He ca
M3BbpLIBaAHM TaKnBa NPOMEHN N B YMNPaBAsaBaALLOTO APYXECTBO.

He ca u3BbplwBaHW AelAcCTBMA Mo npeobpa3yBaHe, NMKBMAAUMSA WM OCbLUECTBSBAHE Ha
CTPYKTYPHM MPOMEHM B [AOroBOpHMA OHA, KAKTO M HE € W3BBbPLIBAHO OTKpPMBAHE Ha
NPOM3BOACTBO MO HECLCTOSATENHOCT 3a AOroBOPHMSA OHA

Mpe3 Tpeto TpuMeceume Ha 2009 r. HAMa NOCTbNWMIO peweHne Ha Komucmsa 3a pUHAHCOB
HaA30p 3a OTMUCBAHE OT perncrbpa 3a NybAnYHUTE ApYyXEeCTBa U APYrM EMUTEHTU Ha LIEHHMU
KHUXa.

JetainnHa wHdoOpMaumss OTHOCHO MpuxoauTe M pasxoauTe W peanm3vpaHaTa nedanba e
CBOH6OAHO AOCTbMNHA B MECeYHUs OTYET MU3roTBsH CbrnacHo Y. 18 ot Hapenba N° 26, kakTo U B
oT4yeTa 3a npuxoaute M pasxoguTte. [ocouyeHaTa uMHGoOpMauusa Moxe aa 6bae HamepeHa Ha
carnTa Ha dpmHaHcoBa rpyna “KanmaH”, noacekuus YnpaBieHue Ha akTtusu/BaanMHu doHaooBe
Ha yeb agpec http://www.capman.bg n e npegocrtaseHa Ha KoMucusa 3a PpMHAHCOB Haa3op -
http://www.fsc.bg/ n Ha Bbnrapcka doHaoBa 6opca.

JenHoctTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTMpaHe Ha HabpaHuTe akTMBWM OCHOBHO B
akumm, cbobpasHo HoOpMaTMBHaTa ypeanba u yTBbpaeHute ot Komucmsa 3a ®uHaHcoB Haasop
NpocneKkT W npaswia Ha gorosopeH ¢oHA “KanmaH Makc”.

CbLUECTBEHN 3arybm 1 NpUUMHM 3@ TAX— HEGNAronpUATHOTO PasBUTUE HA CBETOBHUTE N MECTHMU
(bMHaHCOBM Masapu € npuuMHa 3a CcrnajaHe Ha nasapHaTta CTOMHOCT Ha (UHAHCOBUTE
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WHCTPYMEHTU. KaTo pe3ynTaT OT MOHUXEHMETO B LEHUTE Ha (UHAHCOBUTE WHCTPYMEHTU
APYXXeCTBOTO peanusvpa 3arybu B CrneAcTBME Ha MPeOoUeHKUTe Ha (DUHAHCOBUTE aKTUBW ABa
NbTU B ceaMmmuuaTa.

OT HayanoTo Ha AelHoCcTTa Ha doHaa — 5 aHyapu 2006 r. He ca HacTbMNBanu HenpeaBUANMU
WM HenpeaBuaeHW o6CToATENCTBa OT WM3BbHPEAEH XapaKTep, BCNeACTBME Ha KOeTo Aa ca
NpeTbprneHn LWeTn, Bb3NM3alWKM Ha TPU WAW MNOBEYEe npoueHTa OT HEeTHUTE aKTMBWU Ha
A0roBopHMs oHA.

HamMa wu3BbplleHa nNpoMsHa B YyCTaBa Ha YynpasnasABawoTo Agpyxectso — “KanmaH Acert
MeHnpxMbHT"Al npe3 nepuoga 01.07.2009-30.09.20009r.

JloroBopHMAT oHA He e pasnpenensn AMBUAEHTU U HE € U3BBbPLLBA NPOMEHU B NMpoOCMeKkTa cu
C Uen Bb3MOXHOCT B 6bJell, MOMEHT MHBECTUTOPUTE Aa MnoflydyaBaT AnBUAeHTU. MevanbaTa oT
doHAa MOXe Aa ce Mosyyn eAMHCTBEHO Ha KanuTasioBa OCHOBA — Upe3 OTYMTaHe Ha neyvanba
OT MONOXUTENHM MPEOLIEHKN UN OMnepauumn C akTUBUTE Ha doHAa, KOATO B MOCNEACTBME MOXKE
[a ce nonyuun oT MHBECTUTOPUTE NPU 06paTHO U3KYMyBaHE Ha 3aKyrneHUTe OT TAX AsAS10Be.

HamMa Bb3HMKHaANM CblIECTBEHM 3aAb/KEeHMS W3BbH 0bu4yaliHMTe 3a AenHocTTa My — 3a
3anjawaHe Ha KOMUCMOHHM Mo (OMHAHCOBWM ornepaunu, 3a CyMu no nNpuaobuTn LEeHHU KHUXa,
3a ynpasrsieHne kbM “KanmaH AceT MeHUMOXMBHT” M 3a geno3utapHu ycnyrm ot OBB AA.
Bcnuky 3aab/mKeHns Ha 4OroBOpHUSA (POHA Ca M3BBbPLUBAHM B CPOK M MpPY Mb/HO 3amnsallaHe.

YnpaBneHMeTO Ha NIMKBMAHOCTTa Ha oHAA Ce M3BbpPLUIBA B CbOTBETCTBME C M3MCKBAHUATA Ha
un. 48 ot Hapegba N° 25 u BbTpewHuTe npaBuna Ha “KanmaH Makc”. CbbpaHaTa
XpOHOMIOrMyHa wuHdoOpMauma 3a NUKBUMAHOCTTA Ha APYXECTBOTO MNOKasBa noAAbpXKaHe Ha
HeobxoanmmaTa NMNKBUAHOCT, KaTo HE Ca OTYMTaHM CEPUO3HU INKBUAHN Npobnemu.

[JernHoCcTTa Ha KOJMIEKTUBHUTE WHBECTULUMOHHUM CXEMWU € CTPUKTHO periaMeHTupaHa oT
6bnrapckata HopMaTMBHa ypeaba, nopaan KOETO HsIMa CKJIIOUYEHU UM UBMbJHEHWM OOrOBOpPM,
KOUTO He Ca BbB Bpb3ka C obuyalHaTa AENHOCT Ha APY>XXeCTBOTO.

OT Hadanoto Ha genHoctta Ha doHaa Ao 30.09.2009 r., HAMa obpasyBaHM CbAebHU nm
apbuTtpaxHu gena, No KOUTO AOroBOPHUSAT poHA € CTpaHa.

Hama apyrm obcrTosTencrea, KOMTO Aa NpeacTaBnsiBaT BbTpelwHa MHGOopMaums CbrnacHo 4.4
OT 3akoHa cpelwly nasapHuTe 3no0ynotpebu ¢ dUHAHCOBU WMHCTPYMEHTU, M3UCKBAHUATA Ha
Hapenba N° 2 u MpunoxeHmne N2 9 Ha Hapenba 2, KOUTO ca HACTbNWUAM WUAU Ca PESIEBAHTHU 3a
porosopeH doHa “KanMmaH Makc” npe3 oTYETHUS NMepuoa.

14.10.2009 .
rp. Codus

AHTOH [JOMO3€eTCKMU
N3nbnHUTEeNneH anpekTop

Hukonan dnbmoB
Mpepcepaten Ha CL
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