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HACTOflUII,J'T AOKJLA.A 3A AEi1HOCTTA E I43fOTBEH ts C:bOTBETCTB'1E C

PA3IIOPEABUTE HA rrjr.33 OT 3AKOtlA 3A CLTETOBOACTtsOTO 11 r'l3rlCKBAHlUrTA llA.
T}P|OBCMI 3AKOH

PrKoBoAcrBoro npeacraBr cBor Me)rq HeH aoKrrar u rlex,qliHeH OfiIrarrcoB orqer KINI il Mapr 2011r.,
[3rorBen B cr,orBercrBae Merqyuapoaume craHAapru 3a (runaucoeo orvaraue, npaell or
EBpo[eiicKur c6ro3,

ONIICAHIIE HA AEiTIOCTTA

Apyr{ecrBoro e perucrprpaHo B Ernraprr. OcHoBHara Nry.qeiiHocr e cB6p3aHa c lla6lipafle Ea cpe.{crBa
qpe3 m.qaBare Ea ueEltII FI{[x(a r{ [o(yrlKa lla HenBuxuM]{ IJr,forlr l;l BeqHn [paBa BBpxy

HelBltxtiNfii EIIOTII, Ir3BBprr]BirEe rta ClpOe)KU lt nolo6pe[Xrl. C Uen npe.{oorastEero I]tM 3a

).rpa3jreHue, oT,naBaHe I1o.q [aeM, rE3uEr ],rrrn apeE,qa fifun[ flocne.{BaluaTa Ir\f fipolax6a I;I BctKa

Ip)ta.{eiiHocr, (orTo IIe e 3a6paHeHa or 66jlrapcKoro 3ar(oHo.qarencrBo.

lpyxecreoro u rpe3 Ta3Ir ronriEa e flpo.lBnxlrJlo oc]loBHara crl lejiEocr! Ta(a (aKTo e

rl3qepnaTenEo E36poeE rrpeaMeTa Ea,qeiiEocr Ilo-fope.

(D[HaHcoBr'rrr pe3yrrar rra ,4pyxecrBoro 3a l-Bo rpxMeceqle rla 2011r. e 3ar"v6a B pa3l"Iep Ea 3

xrl;r. nB. ,Uautrllloro o6raraxe Ha ,qpyxecrBoro ce rd3Br,plllBa clrltacIto Li3ltc(Balrltra Ea

Mecf lloTo 3a(oEo,[aTerrcrBo

TIPEI"IEA IId ruIfu IOCTTA

Pe3v,'rraru 3a reKyII|lI'I lepuo;r

flpe: orvernrla repao.{ rpyxecrBoroi rie e pearr'Blpano rrplrxo,tpr.

O6ruru pa:ruep na pasxo,[[Te e 3 xxn. rB.! (a(To c-'te,qBa:

. Pa3xo,q[ 3a BBH ]uuycnvrr-3 xu:r, -nn.

.{uB[reHTs r pa3[peAe,'IeEIre Ha neqar6ara

Jlpcr orvernara ro4IIEa, rlpyxecrBoro orql{Ta jar) 6a, B pe3) nrxr Ha I(oero. He ca pa3flpe,qentsfi

II4BltAEIITII.

CTpyKTyp[ Ha ocnoBHxs Rar ra.q
Co6crseu{sr xanrlran sa Apyr(ecrBoro e 2 000 xlrn. nB.

flpe: orvernnar rlepllo,{ 01.01.2011r.-31.03.2011r., re ca EacrGrIIiJIt IBNreIreEE, B ocHoBH]tt
(afiiT&r lia ApyxecTBoTo crlptMo [peaxo.{E[t o}rereE [epllo.q



A(Irnorlep Bpori
ARUllTI

CTo;iHocr Ilrarerlt| OTI|ocIITe,re
rI AqJT

,.fAJIEHHT
IITIBECT"A,4

I 999 999 1 999 999 nB. 1 999 999 nB. 99.99995%

.,JII,G],PTU METANC
fPvn- DA,4

I I JrR. 1:re. 0.00005%

o6u{o: 2 000 000 2 000 000 ,rs. 2 000 000 ",ru. 100 0a

YIIPAB"TIEHIIE

Crrracno AeiicrBarq[t TcprcBcKn 3aKoH B Brnraput, IGM 31 Mapr 2011r', ..EKCnAT nN'IOTH" AAC]4U,
e aKuuoHepHo lpyr(ecrBo cbc cnequ,LrlHa 

''HBecrHulluonlla 
qer eAHocreneHHa clcTeMa Ha yTIp,lBJIeHue.

KbNr 3 I Mapr 2011r,, Cl'BerGT Ha rnpeKToptre ce crcrott or crreaHure qneHoBe:

l- feop r l{rpunoB TaceB

2. AreKcall,4r,p AEqoHoB BotAXIreB

3. l4BaEa I4opaaEoBa feqoBa

I,blrrnumeren ArpeKrop na,{pyxecnoro e I'IBaHa iiopnaxoBa feqoBa.

Orr'oBopIIocrn rra pr,RoBo,qcrBoro

Cnopea 6r,:rrapcroro 3aKoHolarercrBo, ptt(oBotrcrBoro cileaBa ra lBrorBt OusaHcoB o}Ier 3a BctKa

O[HaHcoBa roA Ha. KoiiTo Aa laBa BtpHa u r]ecrHa npeAcraBa 3a (bllHaHcoBoro cbcroqHre Ha ApyxecrBoro
K])M Kpa, Ha rc,qrHara. (![HaHcoBo My npe.qcTaBtlie u napurrHu My norollu

PlKoBoAcrBoro norBbplriAaBa! qe e npHnarano nocJleroBareJHo aAeKBarHli cqeroBoaHlt noJruruKu npu

u3roTBrHeTo Ha Mer(4nHnurr ilr,ruancor orrer r<ln 31 lrapr 2011r' I e nanpaBnro pa3yMHIl u lTpc.qna3nuBu

npe!eHKll. npe/lnoJlo)rieHIl,I npfi6nl,3ufenHu oqeHKx

PbKoBoncrBoro cbruo norBlpx,q:lBar rle ce e np rapxajro KbM aeiicrBaur'ne clleroBo]lHll craHqaprt, Karo

Or]HaHcoBHrr orqer e u3rorBeH Ha npuHulllla Ha aeiicrBarqoro apyxecrBo,

PbKoBolcrBoro Hocrr orroBopHocr 3a npaB nHoro Bo4oHe Ha cqeroBoqHlTte per crph) 3a

qenecbo6pa3Horo ynpaBreHre Ha aKTI,lB Te u 3a npellnpxeMaHeTo Ha Heo6xo4r'rvure uepxu:a 1116rrnaae

u pa3xpuBaHe Ha eBeHry.LnHt 3noynorpe6l ]t,qpyru Hepealrocru

lTepcaH&l

Kr u 3 1 .03 .20 1 1 r. , e lpyt(ecrBoro IlepcoIlarr a ce ctcroll or rpuMa atrenoee ua Cr, eera ra gupexroplre

Pd6omHa 3ah10n]at

He Ld Haq/crleH,l re u rnrla leHH cpencl 82 12 pc6o la dnndld ir h rreL[dla l o lr'la

,, E RCNAT I4MOTII" ATC U 4
Met$duHeH Qu aHcoc ot qemK r31.03,201l2



'ERCNAT 
IIMOTN" ATCNq

MerttduqeH 4)utk rrcou omven Kl'tt 31,03,2011..

Auatu3 na npodacrSu u cnpl4mlpo a pBraAume

He ca pearrr8upaH HxKaKBu npfxoaE npe3 orqereH[q nepllo,q,

0614rr pa:uep na pasxo,q[Te e 3 xllJr. JIB-J (aKTo cJreaBai

. Pa3xo,4[ 3a BbIIrrIn],l ycnyr[- 3 xun. nB.

UHGe c nu4uo t o tu np oe Kmu

IpyrKecrBoro pa3noJrara c Ar'nrorpaiHu MareptnnHn al(TrBrl or cneaHllTe rpyn :

- geMr, /seMerencrr/- ua croiiHocr 9 xrrJl. nB.

TeKyrl re rearKorpairiHu akrlrBlr! Ba3rIBar Ha I 869 xrn. nB, u rpe.qcraBrqBar ocHoBHo B3eMaHurI Ilo

npeaocraBeHI,, aBaHcIr, I1o AoroBop 3a noKynKo- nponDK6a Ha HeaBH){xNt uMor. KoJ'ITo e [peKpareH

Kanutnatasa cmpy{ntpd

Co6crBeurdr Kanr.rra,r Ha ApyxecrBoro e 2 000 xrrn- nB

Krir 31.03.201 1r. He ca fiacrbnsnr t3NIeHeHut B ocHoBnlrt Kanxran Ha Apyr{iecrBoro cnptMo npeAxoAHut

oTqeTeH nepuotl.

ARrr{oHep Epori
anqutr

Croriuocr fl".rareHu Ot.nocrre,'ren aa,.t

,,|AJIEHI4T
I4IIBECT"AA

r 999 999 1 999 999 nB. 1 999 999 m. 99.999954r,

,,]IHBbPTI{
METAJIC
|PYII'EAA

1 I nB. 0.00005%

OETIO: 2 000 000 2 000 000 "rB, 2 000 000.tts. lo0 0A

Baxrr cr,6ttfitr. Hacftnaru cre,! aarara Ha agrotgtue Ha tbuHalrcog q oller
He ca Hacr6rl{nlr c66ttTllt cnelqarara Ea IBrorBtHe Ira Qunaucorua oraler, KoftTo dl{xa

pe$rexrupart or,pxy pe3yJlTara Ea ApyxecrBoro npe3 c:lenBarqrrt orqereu Irepfioa

P6(oBo,qcrBoro cll e [ocraslrJlo cJreaflllTe ocI{oBIr[ uer]n' (oIITo qa 6,,aar noctarualt npes 2011 r':
c orre,ll Ha lluuaucorara KprBa, ,qpyxecrBoro cMtra .{a Earrpas[ noilpo6eH alrarlll3 Ha

ut<ouoMrrqecIloro c6c6otl Ie B P, Bbmaput,,qa [poBe.qe r{epoflpraqalrt tl [porpaMr'I' Hacoqellu (lM

no.qo6prBaEe rra KoE()perHocrra, oclloBi{o Map(erljEroBo flpo]4lBalre Ea na3apa lI qa ce Eacor]Ij

KBM r,r3Il6rHeirue Ea Irpoexrl,t c6c cllrypEa ,qoxoaliocT.

PLnoBoAcrBoro Ha ApjD(ecrBoro cntqra, qe cr,lqoro lqe ocralre AelicrBaqo npe3 2011 roauna'

I,hnBnrr[Te.'reH Adpe(Top Ha

.IKCIIAT I{MOTI,I'' MCI{II:

/ I4eaua Iiopnauona feqooa /

.(ara: 19.0,1.2011r.



IOAI{IIIEII <DIIHAHCOB OTTIET - Kr'M 31.03.2011r.

I. O6nr:r nH$opMaqrq

Hau eHosarrue a i)lt|,)rcecmsomo. ,,EKCIL\T I{MOTI{' AnCIIq

YnpatsumereH aheem:
1. Ilpeirced mer: feoprr Kupu:ron Tacen

qne Hose: 2. Anet(ca]d4bp AE.qofl oB EotqtKueB

3. I4raua iiopaanona feuoea

n3narH fie,ieH dupexmdpr I,Inana I4opAarrooa le{ona

Cl,Ltnu6umen:'<pIICROHCynTnHf " OOn

,41,pirca6a H( pezacmpa4ta Ha ip! recmsomo: PEnyE"tIIIU Eb'IfAPIlt

Ceatu'tuqe u uipec ua pezacmpa4wtr fp co4lrq' rIK1606' paiioH ,'KpacHo ceilo"' 6yn .,feHM xa'n
Cxo6e,ree" No 65.

Odcn!J$aaqu 6aHRu:
. OEE AA
. Bauxa Ilfipeoc Er,nraplrt A,{

OuHaEcoBsqr orqer e xHAlrBllAyirr'reH orqer Ha ApyrftecrBor'o.

Ilped.vefi Ha de trccm u octoexa de xocm/u ua apy)tecmao lo

octtoBEaTa tVIy aeiiEocT e cB6p3arra c Ea6[paEe IIa cpe,qcTBa qpe3 li3,qaBaEe Ha qeflHll Klut(a li
IIoqIII(aHaIIeJIBlIxuNlIIl.lI{oTIIuBeIuHtIllpaBaB6pxyIIeABrdoiI{[IIMoTI4'Il3B6pIIIBaHeHacTpoexr,I
u noaoSperut, c l]ejl [peAocTaBtIJeTo {M 3a ynpaBjrell]-rei oTqaBaHe rloa IIaeM' jM3u liJIII apel{Aa

u/u:ru nocreaealqara trrt npolax6a r nclxa ,qp]'ra .qeiEocr, Kotro lle e 3a6paseHa or 66jlrapc(oro

3aKOIO,IIaToJ]CTBO,

fiama ua i!*tancoctu auluem. 19.04.2011r'

TeKyq nepuad: 01.01,2011r. - 31.03.2011r.

,, E KC NA1' IIMO:TN " A,TCNII
Mencdutrc 4)uHuHcos omqem Kb 31.03.20112.



,,ERCIIAT IIJIOTN" ANC 4
Met$i HeH qtuqa4cos om'lem Kbrt 31,03.20112.

Crpt'Krypa Ha Kanarana

,,EKCIIAT UMOTLI" A,4CIIq e aKquoHepHo apyxecrBo cac cneqlarlHa IrHBecrIrIrroHHa IIeiI:
perrcrpupaEo B CfC no OlrpNreHo aeno Ns 1l886/2007 r.

AKIIIoHep Epoii
AKIIITU

Croiirrocr rl'rarenlr Ornocr,rre.rex nna

,,IAIIEIIUT
I,JHBECT''AI

1 999 999 I 999 999 nB. 1 999 999 rB. 99.99995%

,,JI],IB6PTI.I
METAJIC
fPvn" EA,A

I 1,re. 0.00005%

OEIUO: 2 000 000 2 000 000 ,rs. 2 000 000 ,re. t00 0A

II. Ea3a 3a n3rorBrHe lra (DuHallcoBnre or.rcru u npn,'IorlteHx c1'rlecrBeHr cqcroBoAHfi oJurlRIl

l. E, !, re rnroruelle

@u aHco7Lntn ongen e uJ?an7ett cbaacHa u3uc\cdHlgma Ha 6bt?apcKamo c\emo6ol o taKaltodttt eucmao

6 HdttuoHctnama Gatynla HLt Pery15rukL! Elrzaptu - Sxneapctitt ve
Or I sHj-apu 1999 roaxua 6rarapcrur.m:ree e c $ur<cuparr rypc rr'u eeporo: 1. 95583 neBa 3a I eBpo

To\Hoc nna a cy ume npedcmaoetnt r:ze Qtuuatcotsust amuen e xtuxdu StJadpcKu rcla

Hacrogxlml OIiHaHcoB orqer e H3rorBeH B clorBercfBlre c t3ItcKBalILlJIra ua Mex,ry'naponnt crauaapra:a

OuHaucosn orqera (MC@O). nprerlr or Kouucngra Ha EBponeficKlrt c!Io3. @uHaucoButr or"rer e

r]3roTBeH B cGoTBeTCTBue C I{3IlCXBaHrqTa Ha MeX,q)HapoAHuTe cTaHlapTL 3a $r',rnancoea orverrrocr,
ny6nuKyBaHn or Mer{ayHapoaHrd c6Ber no cqeroBo,qHu craHAapru. BcuqKu MexayHapolHl{ craHAapr 3a

(bunaHcoBs or,{er! ca lry6jrfiKyBaHu or Mer{AyHapoAHI'It caBer no cqeroBoAHu craHlapru, B cllrla 3a

nepltona Ha n3rcTBrHe Ha Te3I,r KoIIcor .q paHl,l 4)xHaHcoB, oTqeTll, ca npxeru or EBponeii(Khq cBIo3 r]pe1

[poqenypa 3a o.4o6peHlre, ycraHoBeHa or Ko]uEcfitra lra EBponeiicKll, cllo3,

OaHaHcoB Te orqerr ca u3rorBeHu Ha npHHq[na Ha aehcrBcruo fP)xecrno. ]io;ro npeanonara, qe

,{pyNecreoro (Kounanutra) ute npoAtn Kfi rteiiHocrra crt B o6o3p[tr1o 66]lcrqe.

l4:rorunero ra SunancoBure orlrerx B ctorBercrB e c MCOO rr3fictBa ynorpe6ara Ha cqeroBorml
npu6,ru3urorun oqeHKll. Koraro e npunararo olleroBo,rHara IlojlllruKa Ha ApyxecrBolo,
phKoBoacltsoTo ce e ocHoBaBarto Ha cobcTBeHara cll nperleHRa.

2. IibqB,'reHne 3a c6orBerc'rBlIe

,4pyriccrsoro Botrl cBoero reKyxto cqeroBo,qcrBo a rcrorBt 4lliHallconlrre cs orqerH B cborBercrB e c

Mexa.vuapo,uure craulaprlj 3a OsHaHcoBa oruernocr (MC@O)



,,EKCUAT uMOTZ" Ancnq
Me ciuHeq 4tuqaqcos omtrem K, 31.03.2011?,

3, IIpu,'roxeHu c6nrecrBesu cqeroBoaHr IIornrIIRn

3. 1. flpolreHx B c.reroBoaHara no.rrr{Txr(a

Bb3npxerara crreroBoAHa nonaruKa e nocr-Ie,qoBaTeJ {a c rpElaraEaTa lrpe3 npeAxo/tHara roAHHa. c

u3ICqrcrIeHUe Ha rIpoNleHUTe! HaCTlnUnIt B CaNiXTe CTAHIapTH. norpOSHO On Ca H B HaCTOtl]IIiTO nUCMeHlt

3. 2.I,IMorx, aIIIrHr cr,opbxerinrr rI o6opyABalre:

Karo uMoru r{arlluHu u caop}xeH[r ce orwrar aKTuBu, Kouro orroBapqr Ba Kpareplrrre Ha MCC 16 u
lNraT cToiiHocT npn npu.co6uBaHero paBHa ltrlll IIo BncoKa or 700.00 JrB, AKT BTTe. xorro rrrar cToiiHocr
no - HucKa or nocorteHaTa cc oTqIrTaT Karo reK) u1Jl pc3\o.qo ?a fiepr{o.qa Ba npfi.qo6[BaHe B c],ollleTcTBue c

oAo6peHara c,{eroBoAHa nonurulta. BceKI] I,IIIIoT! arx Ha Lrjlu c]opbxeH e ce oqeHtBa npr RpnAo6rBaHero
Ml no qefla fla npnao6nBaHe onpeaeneHa E cboTBeTcTB e c 3lrcKBaHnjira na MCC 16,

3. 3. UnRecrxrnoHHn nMorn

Karo uHBecruq[oHH[ r]rroru clrJracHo MCC ,10 ce orqurar 3evu u/u"rx crpaAfi, xouro ce !rp7r(ar c rlet
n4,r)'r1EJ re rr np.4\o!,1 0r raev Hrlu d )Be.r traBarre c o;Hocna Hi K1n/ljr-[d

,4pyxecrBoro He orqrra yqacrxe B uMorlr, Alp)KaHI,r ro ofleparfiBeH ru3]rHr, Karo ]rllBecrltrluoHHlr rrvorn.
IlHBecr'lIIItoHHIlTe ll\Ioru ce o{errrBar m)pBoHarlarHo no qega Ha npr.uo6]{BaHe, (otro BIcnorIBa u
pa3xonxre no caen(ara 3a rrprlqo6r'BaHe.
Cic,I nEpBoHaqa"'r|oro nprcHaBaHe uHBecrulltolrHure uNroru ce orqrrar no NroAera Ha qeHara Ha

npuao6uBaHe. Oqelt BaT ce no qeHa Ha nptao6nBalre BcuqKU HarpynaHs aMoprEaquu 11

3ary6u or o6e3rleHKa. Cne{ n6pBoHaqamloro npu3HaBaHe uHBccrttutoHl{ure ullorr ce olleHraar B

caorBefcTBue c r3llcKBaHr'rrra Ha MCC l6 3a To3t Mo,len.

Atriopru:ar]xr ce HaqucJrrBa, ca\ro aKo ar.TrlBBT e oueHeH no ce6ecronHocr (uo ee u aro e 3anuoaH no

cnpaBeanHsa croinoor) u ce u3qllcrtBa na 6a3ara Ha ]iBortr orpa3tBairn ocraBalllltl noJIe3eH )IojBor Jla

OnxcaHfie Clar,pr.aHn€

3€Mn I4rBecraqxoHH[Te 3eMn! arprralls c qe"l noxoitu or r]aeM x,/!rJru c

ue. 6breLxo 1Hd'ru'eIo )Ber/ e rre H.r c.oi:Hoc ..r. ce o,rehroal
or.itenHo: Aop6 aIio ca 3aKyflellfi 3aeAHo cr,c crpanu. llpfi noJromeHae
qe e rpueTo! qe 3eMrra lNIa Hcor?aEuqcH nojre3eH tctBoT, Tt ne

no,4rrex Ha aNiopTll3arlxr,

3eMr, npxrexaBaHa 3a HeonpeaereHo noHacrorqeM 66!enro
H3no.]l3BaHe (aKo He e onpe,qencHo, rie 3cNETa tlle ce 3noJBBa lrjla
{aro no. IBJH or coSc BeH,lFir H\4() H rH a r'parr,ocpnqsa
nporai{6a B xoaa Ha o6tr,raiHara aeiiHocr, ce cuura. qe 3emra ce

npnrereBa 3a ysenuqaBalre IIa croiiHocrra Ha Kanurana);

3. .1. HereK"yrqn HeMarepfiarrfi! aKTuBIt

Karo HeN{arepuanHare aKTuBIl ce orr{fiTar akrllBtt! Koltro orroBaptr Ha onpeaereHlelo 3a He\larep ?L'IeH

aKTUB U OTrOBaprr Ha Kpurepume 3a oTquTaHe Ha HeMaTepll&-lEr aKTtB 4)opMyrlrpaHt B MCC 38.

IlrpBoHa'{anHo HeMareplaJrHure aKT Bu ce orql,ITar no qeHa Ha npl]lo6lrBaHe.

I{enara na nptlo6 naHe Ha or,qeJlHo np|ao6ar HeNlareprarreH aKTlrB ce onpeqeru cbr,lacuo MCC38 u

{ nonynnata ueua! Buoclnre Nrura u HeB!3craHoBurun.e raHlrri B6pxy noxylrrara! TlproBcKrre
oTcTrnKrr fi pa6aru ce npucnalaT;

i 
"""*u*"" 

auuprunn paxoll[ 3a no,rroroBKara Ha a.uaa 3a HeroBoro oqaKBaHo 3norl3BaHe:



,, EK CnA T UMO Trr " A,4Cn4
Merrcduqet 4)uH.tttco6 omqem ^'b 31.03.2011?,

UeHara Ha [px,qo6[BaHe Ha HeNrarepaareH aKTuB npuAo6ur ts 3aMtHa c Henapl{qeH aKTtB ce u3MepRa no

cnpaBearrxBa croiiHocT, ocBeH aKol

{ pa:ueauara aeiinocr rrri\{a raproBcra c6[IHocr;
tr anpou"A,"ruutu crofiHocr HfiTo Ha nonyqeun aKTlrB. Hxro Ha AaAeHxt aKTuB, Nloxe ,qa 66.qe

,ilvepcHa Hale n{,II H o:
Ilp4qo6urnrr aKTuB ce u3ruepBa ao ro3u HaIixH, llopu axo lpyxecrBoro He N{oxe H*abaBHo aa orllrlrxe
naaeHrrr aKTriB, AKo npuao6lrrlr-sT aKTITB He e oueHeH no cnpaBeliftBa cToiiHocT: HefoBara I{eHa Ha

np 106kEaHe ce HrvepBa no 6dqdHcoBdtd ctoiihocl Ha ndleHhq aKlrB.

Uenara na npaao6leaHe Ha B6TpemHocl3la,qeH Her{arepualneH aKTIIB cBrnacHo MCC38 e Herosara

ce6ecroiiHocr BK[]o.rBaqa cytria'ra Ha pa3xoal{Te: HanpaBeHx or aarara, Ha kotro HeMarepiajlHutr aKTHB e

oTfoBoprJr 3a n]>pBu ncT lra KpuTepxuTe 3a npu3HaBaHe.

HeMarepnarxnre aKTxBu ce orllurar c,reA flp4qo6rBaHero no ce6ecroiiHocr HaM:uleHa c HarpynaHara

aMopru3arllrr u HaTpyrlanr 3ary6u or o6e3IIeEKa.

ANroprr. auutra 3ano.rBa, Koraro aKTIiBLT e Ha pa3rloJ]oxeHue 3a IloJ13BaHc, T e Koraro roii e Ha Mtcroro Ii
B cl)croflHhero, Heo6xoarMo 3a c[oco6EocTTa rtly aa pa6orr fo HaqHH. oqa(B;tH oT p1'KoBoacrBoro

Aruoprr3aqxrra ce fipeKparrBa Ha no-paHHara or:
tr .qototo, Ha Korro aKTuBtT e xracrouqdpau xaro ,rlr,p]rtaH 3n npoAax6a (u:ru uc,roren e

Apy)KecrBoro 3a ocBo6oxraBaHe, Kotlo e,r6pxaHa 3a npo.uzDl(6a) B cI'orBercruye c MCo(l 5:

i aata.u, no norto ax, 
'''Bcr 

e orn,,ca';

3. 5. iDurrauconn uucrpvnenrn

lDurraHcoB xHcrpyMeHT e BceKIl aoroBop! Koiiro nopDriJa OuHaHcoB aKr B rl aaaeHo apytcecrBo Il

OuHaHcoB nacuB urx KantrrarloB HcrpyMelrr: 3a Aplro apyxecrBo ,4pyt(ecrBoro nprzsnana rlnraltcos

arrlrr arlr Qanancon nacuE B orrrera 3a ibuHarcoBoro c'Bcrotl le! Koraro oraBa crpaHa rlo ,loroBopHl'tl c

ycJroB[r Ha or1HaHcoB nHcTpy[IeHT.

OfiHaHcosare aKrllB'l ,r nacuBu ce Krracuo|{upar cBrJracHo ll3ucklaHrulTa na MCC39.

llpll nrpBoFaqa,'rHoro npIEHaBaHe Ha 4luHaHcoBI{, axruo nrn (;uuancoud nacrR. .qpyxecrBoro rn
nprr3HaBa no clpaBe,aJ {Bara uM cToiHocr: Iriloc! B c,lyqat Ha q)nlraHcoBu aKTuB[ 

'lnu 4] HaHcoBe nacrtBfi'

KoITo rre ce orqtrar no cnpaBennuBa croiiHocr c npu3HaBaHe B orqera 3a aoxorlre! TpaH3aKqxoHHure

pa3xoarl, KouTo ce orHacrT axpeKTHo IGII npuao6llBaHero unu u3laBaHsro ua $uuancoeu aKrIiaI4 na

ifunancoeu nacr.nr.r,

llpyxecrBoro lrnacfiOllqlrpa OuHaHcoBI4Te cr aKTuBu cneA nBpBoHal]ilrlHoro uM npr3HaBalle s B Kpitl Ha

BoeK! oTqeTeH nep!,roll, npeparrnexla x,racrtfrKaqntTa Ha (npeKracuouqrpa) T*x al(TlrBu, 3a Korro rotsa e

no3BoJIeHO It yNleCTHO.

Pe,qoBH Te nokynxu rul npolax6u Ha OrluaHcoBll aKTIlBu ce npx3HaBar Ha qarara Ha rbpr,\tsa e

(caenKara), T.e- Ha aarara. Ha Kotro ApyxecrBoro ce e aHraxspelno Aa KynI{ unll npo/laAe akrr'IB

Pelounr.i norynxr xJrlr npo,t&Ii6u ca noKynK l:ra nporaN6u Ha ouHaucoB-tt aKTuB , qnuro ycJIoBIJ,

r'r3ncKBaT npexBrpnqHeTo Ha aKTlDa npe3 llep]ro! oT BpoiJe, ycTaHoBeH ooI'lKHoBeHo c Ilopr{aTIlBHa

pa3nope,q6a unu.qeiicTBalqa npaKTuKa,ra cborBeTl{ut na3ap

T6proBcxn n ap"yru B3eMa[xq n (peanrx

Karo KpeAuru u B3e}taHur ce rnacu(ruunpar SuHaHcoBu aKTllBIl, Koulo He ca AepuBara u uMaI duKcxpaHlt
!rn! ollpe,qeJ]teNru rlnaqaHttr KouTo He ce KordpaT ]ra akTI{BeH na3ap) c u3lLtorleHue-ra:

a) Tejl{. Korrro lpyxecrBoro BG3IraMeptBa ,qa npoAaae Hcaa6aBHo u,ru B 6nltKo 6b/le!le,
Kolrro Lqe 6aAar xjlacl'OuuupaHli Karo a6pt€It}t 3a TbpflBaHe u Te3x: l{orro Apy)KecTBoro

onpeaerrt np'l bpBoHaqMHoTo npEHaBaHe no cnpaBejn Ra cToiiHocT I neqan6ara u:ru

3ary6ara:
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6) Te3!, Ko[To ,4pyxecrBoro onpelenr Karo Ha pa3no-roxerrue 3a [po.qa]n6a llpu
n6pBoHaqa.lHo npu3HaBaHe; l'rn

B) Te3x, npx KonTo Aap(aTerqT llro]r(e Aa HrMa BL3MoriHocT Aa Bb3cTaHoBlr B 3rraquTerrHa
cTeneH utlla'ta cr nlpBoHaqillHa [HBecTI]qtt, c [3ra1]oqeH e ]ra cJD I:MTe, B KoItTo
nprquHaTa e BjlouaBaHe Ha KpelaTr{oTo kaqecTBo: u Ko To ce xracuo]{qrpaT r{aTo Ha
pa3noiro)KeHne 3a npoaruri6a.

IllpBoHaufiHo re3s B3eMaHsq x KpeAura ce orlelllBar no ce6ecroilHocr B(nrorrsaua cflpaBe.qn Bara
cIoi,tHocIHano[r1e)hauloToiano,rr)]aBaHeHcIouHocnaHapd\oJtIenoclcr1kala.
Kpe.qmme lr nneN{au rra. noaro ca c $ancrpaH natrei( ce oTqtTaT no aMoprBupaHara r^r cToiiHocT,
CneI r6pBoHaqajrHoro Ipu3HaBaHe Kpe,qlrmc ri B3ervraHx,rra Konro ca 6e3 4uKcLpaH rale)r c
ce6ecroiiHocr.

Karo .qrnrccpo.rHf ce K'racu(bfiqrpar B3eMaHrrr. Konro ca c (bxKc]rpaH naAer( u ocrarrqeH cpoK Ao naAe)fia

HAA eAHa fOAxHa OT AaTaTZI Ha nzrAeJi(a.

Karo KparKocpo,{Hr ce lcnacnibai{upar B3eMarrwr, Komo cal
1 Oc3 qrr.rxc upaH naacx:
tr c 6r'ncapan naaex ff ocrartrrer cpol{ Ao raAexa ao eAHa roaaHa or Aarara fia ibfiHaHcoBx, orqerl

Pa3xo,rrl 3a 6r,.qerqn nepuoau - npeanrlareHnTe pa3xorn, (olrro Kacatr cnelBaull,r orlrerHr nepuoAa ce
flpe,qcTatsrT Kafo aBaHcoBo npeBc,qeHt cyMu ]Ia aocTaBqxqa u ce BKftoLrBaT 868 $eMaH {Ta oT xJlueHT a

nocTaBatLtLln.

IIpaBu ce pa3rpaHuqeHre Meinayl

- Tr,proBcKn B3eMaHar abn)l(uM'l B paMKnre Ha 120/l80 AHn or rarara Ha OaKTypara;
- TrproBcKU B3eMaHnq at'rxlrMs creA BTrqaHe Ha 120/180,qHl,r or aarara Ha d)aKrypara.

B ncprll' cn\qaii Te ce nocoqBar no HoM HanHa croiHocr) Rotro .qa vo)(e Ar ce yAocroBep , 3a Aa ce

onpertenrr eBeHTyfiHure 3ary6u or noluu lanfoBe,

"AMopr 3upyoMara croi1Hocr" npeAcraBnrBl [apBoHaqaJ]Hara croiiHocr Ha al(TrlBa: Ha]uaJleHa c
ll3nrareHxre cyMu lr o6e3rteHKuTe 3a irolrri a6irroBe, AucKoHTfipaHu ao Hacrorx{ara r,rM c roiHocr c pea,leH

ntrxBeH npoIIcHT,

Ta3H oqeHKa B fio-rorrNja HnH B no-NriuKa c.r]3neH c6BflaAa c oqaKBaHara peanttupyeMr cro;Hocr.

3. 6. Cr.oKoBo-nrarepllarEr 3arracn

Karo croxoBo-I{arepua,qHx 3anaca ce orq,lrar aKTtrBH:

J 4r,p;xarra :a npoqarar6a B o6EqaiiH[r xon Ha clofiaHcKara ,qeiHocr /croKlr, npoayKq]tq,/;

{ rurrpuottr "" 
u npo{ec Ha rrpou3Borcrso 3a nocneaBiura npo,qarK6a /He3aBcpueuo flpolr3BoacrBo/l

! *"t"pr-n, aonu"llJ Kodto ce IBpaxoaBar B nporuBorlctBc'xt llpoqoc ,',,'' tlp'" xp€]rosra,tHc Ha

ycnyrri;/MaTepxarru! cypoBlrHu/;

Onxcaune Cr,arpr(aHne

TbpIoBcRu B3eM:r[nq
(cr,,lxnMn B cpor( ao 12
Meceur)

B3eMaHut. .qr,rr)ltuMu or lcrrlloHT4 B3erfaHItI or IctIleHT[ ]Io cMerKUl
MeHarerHltllu: cKoHTrpaHx cMerKx, KHuxa 3a xHKac6paHe x r.n., tlranrypr
u xpeaurHlr u3BecTItI! KoI,ITo npellcTot{ ,14 ce r3.IIa.qaT! HaqtacJrerru

npuxoA4 rpecpoqeHr T,proBcKl, B3e\{aHxr, B3eMar.iur no cr erKr.r,

MCHUTeTHTU' s HeqUCireHE npIlXOIn, BCUqKT] fopeB6poeHu HeTHU OT

npOB',l3UI,I 3a r-Ioml,I CtMH Ter']Hx A]rlrroBe tl Ab'lxlrN1ll B paNIKl.lTe ]Ia 12

Meceqa cne,q Kpar Ha orverH r riepxo/1.
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Ce6ecroiiHocrra lja r arepuarrHl{Te 3al]acu npeacraBrtBa cyMara or BflrqKs pa3xoar., no 3aKlnyBaHero,

npepa6o'fKaTq KaKTo u Apyru pa3xo.qu. HanpaBeHu 868 BpB3xa c /xocraBqsero u\,1 ao cefarxHoro cacrotH[e
I, rllecTonojlorKeHlle,
Pa3xoAr.{Te no 3aK}rryBaHe Ha Marepaa,rHlrre 3aflaq, B}urcqBar fioRynltara ueFa, BHocHUTe trtfiTa u Apyrli
HeBa3CTaHOruN{x .qaH bqrl! TpaHcnopTHIITe pa3xolx ll !p., KouTo aIlpeKIHo MomT.qa ce oTrlecar li}trl
npuAo6uBaEero Ea croKure Marepuarrre u yc;lyrure. TbproBcK[Te orcr6[Iu pa6art ]'t np. noAo6Hlr

r.o\fl oHe r,/ (c npHcndral I prl ollpcDe lo'le Hn noK\nPdld cloiihocl

3.7. IlapuqHr cpeacrBa

IlaprlqHrre cpeAcrBa u napflIrHx e(B[Bar'IeHr Bl.rlrcgBar naphqnu cpeAcrsa E 6rHKa, cborBerHo B ]IeBa I{

B bB BaJrlTa,

flapuqHure eKBuBa-reHTu ca kparKocpolrHrr, JtecHo o5parrl\lu B coKonHNBxqHH BnoAeHlI,I! Kollro cl'abp,iiar'

He3HaqrrereH pucK oT IlpoNrtHa B cToiiHocITa l1M.

I e.e npe rcraEqr no do\rHh.!flrra croijHocr.

3. 8. Co6crueH l(anxra"r

Co6crBeHfitr KarrllTa"'I Ha,{pyxecrBoro ce cacrol'r or:

OLHoBellHa l,1lrJl BK lo'rBaUi
Perucrp pan Kan rarr - npeAcmBeH no HoMllll&rHa croiiHocr cG lacHo cbaebHo pernellue 3a perucrpaqqt

HeBHeceH (amtTatrr [pe.ilcTaBr'rtBa HeBHeCeHaTa qacl oT ocHoBHU' XarlnTan no Holun]aneH pa3Mep

J,l3KlneH co6cTBeHu atiqud- npeacraBeHu no cloilHocfia Ha nraTeHoTo 3a o6paTHoTo xpulo6nBaHe.

Pe3eDBl{ BKJIlo!Balllnl
o5u1, p".'"p"u _ o6pu.yBaHa oT pa3npeAexeHge Ha neqa[6a c])fJacHo u3I,IcKBaHxJtTa Ea TlproEcKI'I 3aKoH

Ha PErirapur ,l ycraBa Ha lpyx(ecrBoro

).nbHd tertup.dpsu odpo")BrFHnooeueHre.rro6ulorocb6paHxe ra!p),{ccrB'r^

OuHaHcoB pc3fl]3ljlll!t!!q!q-
HeparnpeAilena xr'v aarara Ha OuHaltcoBllt orqer HarpynaHa fieqan6a or npe.qxoan]r nep[to{u'

Henoxpma xr,M qarara xa Quuaucosua orver narp) nnHa 3a]l6a or npe l\oqllh nepfoal'I

Ilera"r 5:r./:ary6a or nepuoaa.

CaArprftaHxe

EaHRoBIt u routeHcRu
tren03nrHu cveTI(tl

calaa no 6aH(oBu pa3finanlarerrHu cNIcTK,l n cMerKu B rryxlecrpaHHa

Bd.Tyld. Brrrcq le.lHo Halp\nal a"nH\Bd I daHKosu J :ch. olHacqllv ce'a
neproAa, .qopv aKo ra3u uHoopNlaqnt $uryprpa r nocreaBaqu 6aHKoBn

Co6creeHuqr xanuraJr BlcnIoqBa Hac'tlrIrJrrq pe:y"rr'ar 3a pa3rxe)!aaHI'It nepuoa-

Cl'ar,p,{iaHlIe

Afl"1oB liannra,rl Toii ce npe,qcraBt no HoMI{Ha,rHa cloiiHocr, 6e3 Aa ce B}irlollBar B3evaHaq

oT axqxoHep 3a FeBHeceH KanuTaI HoNIuHaIHaTa CToiiHOCT Ha

co6crBeunre aKuuu Ha,qpPrecreolo ce mHact B HaNlil{eHlre Ha r3aaleullt
.1911^n.JnPTa,n.

10
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Ilpelrlreu psepB or
xxrlunTe Ha apyt€cTBoro

'Ioii npeAcraBntBa crofi trocTra, flpeB]rnJaBaula HoMI{H&rIIlara croiiHocr Ha

eNrr,rcfloHHara ueHa Ha aKul,IIlTc u/xrH IJrnoBeTe Pa3xo.qnTe 3a

pa3lnr,rprBaHe B63HlrKll,Lrlr't BbB BpC3Xa C yBenltqeHle Ha AtroBrit l(alruTan,

c njracrpaHe Ha aKuuu Ha Soulorara 6opca a npoql-lc, ce 3anucBar B

Ha\4a s lHe hc lOl PerePB

IIp€oqeHa.IHn perepBn ToBa flpeacraBitBa a]tpeKTHoro 3aflucBaHe c oopareH 3HaK Ha

lpeoqeHKaTa Ha aanfoTpaiiHx aKTllBu! BLrt]oqureJlHo xaxTo npeole Ka c

napu.rHo u3pa)xeHlie! TaKa yBeruqeHitra B orllerHara croiiHocr Ha

aKTuBIlTe, npo],r3Tuqaql4 oT npor{eHeHllTe Kpureplrl 3a oqeHxa.

flpeouen:runlrr pe3epB ce HaMantBa B cnlqaii Ha IioHlD(aBaHe Ea

croiifiocrra Ha cboTBErHrtI axr B cnea npeaullHa lI3BT'pUleHa npeo{eHKa

(c Ha\raneH[ero Ha croiiHocrm ce HaMartBa pe3epBa ao HeroBut pa3Mep;

BCrKo npeBfi[reHlte Ha.q pa3Mepa Ha pe3eDBa ce IlaqucrtBa B orrleTa 3a

npuxoanre u pa3xoaHTe), IlpeoqeHFJHrrtr pe3epB Ntoxe 4lpexrHo Ia ce

npeHoce noll pa3aen "Hepa3npeaenena neran6a" Koraro aKTllBl'r ce

ursaau or or'ruaucosrx oTrler: loBa Harlafa eJI[MnHapaHe Ha IIer']I{t pe3epB,

horaro Jh lrBb 6b.e npolaleH rrl Ap]rxeclBoloceoc8t>60Ixol Hero F^

AD\ I HAUrlH.

3anoHoB pe3epB 3aaencHero Ha qacr or npsxo,la ce npaB! B c'LorBercrBl'Ie c x3llcKBaHatra

Ha TrproBcKnt 3a(oH. TaKGB pe3epB He ce npe.qBDxaa or MCC ETo 3auro

3axoH;B[tr pe3epB ce pe(nacxQrq[pa B OTqera 3a (bnlaHcoBoro

cbc6rorrHre Karo Hepa3flpe.qerteMll lr Heu3nor?Ba!44 p919P!!-
Pe3epBxr onpe/teJreHl{ B

ycraBa sa ApyxecrBoro

3aaenrHero Ha qacr or HeTHIUI npsxor o npe.qBuaeHo B vcraBa Ha

Ip-vxecrBoro. To3u p*epB 3aeAHo clc 3aKolloBuq pe3epB Tpt6Ra Aa ce

.p'ynnpu 
" "n"uu$roitt 

orpas 'IeH perepB. AKo lre clrqocrByBar noao6nu

oipunnu"tu", resli p*epBlt rpa6na na ce pexnaur$r'qrpar e

npyru xan[ranoBfi P*ePBuApynn pe3epRn

Pe3epBn no MCC Bx,'lIoqBar BcHqKu KopeKqu[, HanpaBelrt B nl'pBodaq&rlHut HereH

co6crBeH Kafiuran.

Oc'r*uu, 
"ep"'npe.le 

rer a ne".rr6a. r, )6h ol nperxo-lllr 'orr'lhr4 KUxlo

ca flpe ecelJu.
Hepa:npeqe,rena neva"'r6a
(flpeHeceHa 3ary64)

HereH npuxo,c (3ary64) 3a

neprroaa

HereH npuxor 3a nepuola! llerHa 3aryoa 3a nepuo.qa! aBaH{-oBI1 rrtalraH

Ha,quBn!eHTa.

3. 9. 34q6"txenxq Kl'M nepcoHA!'Ia

3aa6nxeHur ro,M nepcoHtl'r t'r ocuryp renHi opraHll]audt ce lr-racl'oH{xpar 3aabr'(eHut Ea apy(ecrBolo

IIo noBoa Ha MIlHan TpyA nolo*ieH oT HaeTre flepcoHajr s cBoTBeTIII]Te OollfypuTerst rHockll Kollfo ce

rl3IlCKBaT OT 3ilKOHOAarercrBoTo.

3, 10. IIpoBIr3nn

flpoBs3lln ce npt3HaBaT Iro noBoA Ha KOHC',IpyRTIJnHu I] npaBHn 3alr6JDKeH t B!3HIrRHA'II{ B pe3yrTar Ha

lruna,ru cr'6urrq csrnacHo r,rl;tcKBaHutra Ha MCC 37

nfourauttr" 
"" "pn:ruBar 

no Haii-ao6pma nptr6nl€urenHa oqeHta lra ptKoBorcrBoro Ha Ap)xecrBoro HiI

pr!3xoa 1€, HeoSxoAuMI{ 3a ypoK'qaHe Ha cerauHo 3a!a''l'(eHne IiGr{ Kpat Ha orqerHlt nepxoll

ilpratutt." "ytt 
tu npoBlslru ce npepa3rJrexlaT B xpae Ha Bcefl{ oTLleTeH nepuoa r' ce npeu3llucjltaar c

qen ce orpa3lr Heii-ao6paTa reK,vrqa oueHKa

tl
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3. 1l.Ilcqa-rr6a u,'ru 3ary6a 3a nepnoAa

Bcx'rKu npxxolHu l1 pa3xorH[ crarr4u, npr3Harr., 3a nepllo,qa! c;Ie;fBa,qa ce BKIIIoqar B 3aryda. ocBeH aNo

claH,qapr r'n]t pa3rcHeHue or MCOO BucKBar,qpyrc,

3ary6ara e o6qara c-vNa Ha npsxo!!,tie MlHl-c pa3xoaureJ taro ce u3rclrcqBar ko\lnoHeHTure Ha rpyr
Bceo6xBareH aoxo,l,

3.12. Pasrorr

ApyxecrBolo orqrra reKylro pa3xo,lnre 3a leiiHocrra no xKoHoNruqec(I,t e]leMelrrll Il cilea roBa orllacq no

$yxxquoa:rnuo npe,fHa3HaqeHae c qen OopMrpaHe pa3Nlepa Ha piBxoaure no HanpJBreHut tr ,4eiillocrlr'
Ipr3HaBaHero Ha pa3xoAure 3a pa3xo,q 3a reKyqE nepljor ce fi3BbprxBa npll HaqucJItBaFe I]a

cGoTBeTCTaalIlTe 6Nr np xo,qu,
KbM pa3xo![Te 3a aeiiHocrra ce orHactr fi ibuHaHcoBu pa3xoarl, Kouro Apyt(ecrBoro orqura u ca cB],p3aHu

c .)6 ,{aiiHara reiiHocr.
Pa3xolure ce or!HTar Ha lIpnrll(rna Ha rekJlrlo HaqacttBaHe. OueHtBar ce no cnpaBeAnl{Bala croiiHocr Hx

rulaTeHoTo uJl npeacrotlllo 3a IrJIaLqaHe.

O6utu u aa ttuuctnpamltciLlt pcqxodu
Ta3fi pa3xollra Kareaopurl BIcrIroIrBa BcHqKu pa?\o qu or 06l11 x alllrlHucrpartBeH rapaxrep.

OIIncaHne

Pa3xotx 3a YcJryrr T].K ce BKJro'rEar pa3xo,q 3a KoHcynraHTt Ii Br,HrxHIl

cbrpynHaqd (3a aaNluHl,tcrpaTriBHn fi npaBHn ycnvrlr! 3a

Bt3Harp,uKAeHffI Ha AxpeKTopll u o,qflopfi no Herpv,qoBfi

npaBooTroueHut, 3a nonqpl)fiKa u ap.). 3a KoNIyHa,rH ycJl)rl'I

or o6ut xapamep (ToK, Bo!a, oronjreHre: Tene(o}ryHuKa{uu)

Brcno.rBar ce cruto pa3xoll,tre 3a ycnyr , KoHTo He Bru3ar B

napBlr Map)( (pa3xo,ql-r 3a cneAuqurl oT oToplt3upaHr rpeTI'I

cTpaHsJ pa3xoau no r4tTHuqecKu oneparopll Il pa3xo,lu 3a

.lyrldecrpaHHri o4)rc u Kopec[oHAeHTn)

3. 13.Ilpnronn

ApyxecrBoro or.r ra reKyluo nplxorure or o6rta; Hara ,leiiHocr fio Bt.qoBe

llprjlraBaHero Ha nprxoarTe ce x3Bbp[Ba npr cfla3BaHe Ha rrpueTaTa clreToEoaHa IIoII'T Ka 3a Cne.ilHttre

! flprro.qrl or npoAax6a Ha croxu! npoAyliutt u ap aKTIiBll - flpltHaBaHero Ha npxxollre ce

u3B6pUBa npn npcxBr,pntHe co6crBeHocTTa u npe,laBaHe Ha cborBeTHIlTc amlrB Ha KynyBarlrre;

{ rpr r.:urpltane na KparKocpolrH' ycnytrl rrp 3aBapuEaHe Ha clorBerHara ycnyra lr JrpueMeHe

Ha pa6oTara or LnfieliTa:

i flpu au.ocpovnu ycnyrx - Ha 6a3ara Ha eran Ha 3aslprrreH AoroEop;

ETancr Hn 3aErplrreH loroBop ce onpeae.rrr Ha 6a:a ua naoparrLe lilNl Jarara Ha lt3rorBtHe rla orqera!

pa3xoa! k-!r!r o6lqo flpeaB iteHnre pa3xorr no,qoroBopa

Ilp xoAure or Haera ce npu3rtaBar Ha BpeMeBa 6a3a 3a cpoKa Ha roroBopa;
i nprxo,qn o. nrxer - npl€HaBauero Ha n'xBtrre 3a npuxoa ce u3BlpurBa no Nreroila edleftT BHara

{ Boa"uapu aann" ,a npaBa Ha 6a3a Ha Ep}rHulna Ha HalncntBaHero cr'rrracHo c6atpiftaluero Ha

cloTReTHo f o cnopiBlNreHI4;

I rpu*oar or,qann.eHTlr npr ycral{aBtBaHe Ha npaEara 3a noryllaBaHera r,rM:

IlpsxoaHTe ce or.{rrral. Ha npaHut{fia Ha reRyfilo HaqtcJIsBaHe OqeHtBar ce no cnpaBe.ll'l Bara cro;Hocr Ha

no;rJ IcHoro rnd nolnexaulo Ha noJlyqaBaFe.

12
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llpuxod an] )tux6u
IlpuxoAr'rre or ntxBrj ce nplsHaBar npti HaqucntBaHero Ha !'Il'lxBI{Te (Karo ce a3non3Ba l\ eroAa Ha

e$errusuna nuxBeH npoueHT: l.c ilxxBeHusr npoqelrr, KoiiTo rollHo AlrcKoHrrpa oqaKBaHDTe 6b'leul1

naprqHr loToqu 3a nepr,roaa Ha orial{BaHur xuRoT Ha d) HaHCOBU' nrrcrpyMenr go 6anaacoRa cToiiHocT Ha

rfxHaHcosxr

fuyzu npLxodu u llocmbnkHltt
To3u pa3Aen BlcrloqBa BcuqKlr np[xoAll He reEepxpaHu or o6uqaillara AeiiHocr Ha ApyxecrBoro
IlocibnjleHurra ce oqeHtBar Ilo cyNfara Ha [ojlylleHure ]lJlll ABJI'olMu nprlxo,lu. HerHtt or Hal arleHllt'

orcTrnx u aapeH]rq.

<DnnaHcoBn pttxoArr

flprlHqxnr'THaHaqrlc"rerrrreceorlrace'aodxHaHcoBTepa3xoAa,.laxaKaIiToceoTHac''uoBc[qfi'Apyrrr
*n"non"ttu no ott"to 3a aoxo,q Te fe BIcnIoqBaT u Bcll'IKl' o6e3qeHKI{ Ha OfiHaHcoBfi aKTuBn'

On cxHxe

A{BxreHTni

a) or /tbnrepsI' nPellnpxsrnt

6) or cBrp3aHn npeAnp trrxq

B) or .qpyru

,{rmuAeuru no ronara,roBu lrHBecrrrullu, 6p.vro y.crpt{aHu aautq nplt

n3ToqHrria u IaH]>qHl,l xpeAuTIi

Apyru 0rHaHcoB;r npuxoAx or
neTeRyuIr BseMaHns

Jl xBu n:o HereKyqr B3e)raHut.,qlJl)KuMrl or rau]epHu. acouufpaHlr

opellnp rTrtl or MarIl{llHcTBeH yqacTurl tr apyfll npe4nputTu.s.

ApJrn QlrHancoEs nplxoAn or
ITCHIIII ItHfiXA PA3JTUT'Hfi OT

KATIIITA,'OBX NHBECTNqI{TI

3allucaHn B llercKyllln aKTItBIt

JluxBx no o6rxrauad, ,tbp)r{aBHll qeHH[ xHu,iia. neno3nrlll'{

ceprfor4Kart tr ap.. 3anucaru xaro nerexyulu t[rHaHcoBx aK tBI]

Apyrn QuHrncoBn Ilprxoan or
rleHHIt KHS'iI pa3.qrqH or
RANNTAJTOBII IIHBCCTIIIISN

3AIII|CANIi B TEKYTqU ARTTIBII

J}dBr no o6ntrraur '1, AlpxaBHll IIeHHU KHI'DI{a' Icno3xtHll
cepr{(l)vKarlt Ir Ap,, 3anucaHx Karo Toi(yulu (buHartcoBu aIiTIlBtt-

OllH,rrrcoBu npuxoAu
pa3nfiqnn {)1 ropeorlucaHrTe

a) oT al,qepnr npe]lnPrrqTtts

6) or cBr,p3aHn nPerrlpnqrnq

B) or MA,runHcrBenn y'Iacrfi'l

r) or gpyru

flpmioau or o6NItHa Ha Bajlyra, KaKTo oolllrccrBeHll raKa u Har JcJleH['

flpsxoltr oT nxxBfi oT 6aEKOBH U IIOLIIeHCKII lloflO3rirHll cNlerKll, rnxEu

Bl,pxy B3eMaHUq oT Kn eHTIl. JlrlxBlt B1'pxy npocpoqeHu B3eMaHfit u 3a

3a6aBrHe Ha njlaruaHe. R3eMaEUt or !6uepHu, cBT'p3aHll npeAnpttrnt
H \rdI-x r. rBeHu ]'laclxr. d)uH1F(oB olc bn(l1 ll pc6al!r 'ne I

n.aaBaHc Ha oaKrypx 3a [qarlaHe B 6poii Ha locraBquul. ,llpyrl't

Ha KalBTiLnoBr{ uHBecrllurllrIpeoueHFa

flpeoqeHRa Ha HereKyrqx $trlaHcoBlt a6lrorpaiiHu axrxB],, pa3ntirrHl4 or

KanuT:rjroBIl I{HBeCTl'lqut

flpcoqeHI(r Ha TeKyqu ueHfiu KHur(a, pa3nltrIiln or KarrrriltrloBll il Becrflulls

Cb,qLpjr€Hfle

OlrHalrcoBn pasxoaH, nport3rtqallll or rpalBaKulll{ c n6lrl€pHx,

cRrp3aH| npcAnplttraq ll NlanIIItHcrBeIru yqiLcTxt, KaKTo u 3afyolt ot

o6$reH Ha Ba,'ryra. RovucuoE EasKoBn pa3xodx. pa3xo/lli 3a ilnxBu no

6auxosu 3aeMn x oBrpapaoTt, no unolerlHr 3aerlx, llo ,lpyrrl

3a!!rxeE q, nuxBu u pa3xo,ax no o6rufaquoHHll 3aeM , qrirHaHcoBx

Ifixun Ir Apyrn (DunalrcoBn

pa3xoAn

a) or lr,uepnn npernPnflTnti

6) or cB6p3aHn lpeaxPnsrnq
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B) or Ma,'rquHcrBeHu yqacrns

r) or apyrn np€anprqrnq

oTcTlnKrj cire.q 3AaBaHe Ha thaKryp 3a He3a6aBHo rllalqarre B 6pofi oT
crpaHa Ha rorEeHTr,r! ,qpy r,

O6e:qerxu Ha xan ranoBs aHBectHllur

O6e3q€nxx Ha HereKyrq[ (DuHaHcoBu rrnrorpaiHu alrrltBr,r, pa3mqHl] or

O6c:l'reHrur HaT eKyrlu LIeBHx KHu)rra: pa3rttllHlr or KanurarloBu rrHtsecrxuud.

3. 14. AaHr,qn B6pry loxola
TeKyx{urr AaHaK 3a reKyulur }r npeaxoAH[ IIep o,lfi ce nptcHaBa Kar'o nacrB ,qo crenellra, ;1o Kotro He e

nrareH. AKo Beqe l lareHara cyMa 3a r€Kyr{ Il npeaxoAeH nep oa npeBr. laBa A],DxxMara cyMa 3a re3E lre-
pH.0 . x r r rbKbr ce nprraHaBa KaTo ahTfiF

:l eKyllltre AaH6'rHn nacuBa (aKrtB[) 3a reKyulut 1l [peAxoAHn rlepuoAn ce oqeHtBar no cyMara, (otro ce

oqa(Ba aa 66Ie nnaTeHa Ha (Bb3craHoBeHa oT) aaHbllHrlTe opmmt nplt nprJrafaHe Ha AaHbqHu craBKu (1,1 IIa-
HrqHr 3aKoHu), IeiicTBautr l{r'rx oqaKBaHI{,qa BJrt3ar B clula KBNI Kpat Ha oTrrerHfit nepxoa.

3. 15, oyHRqrloHa-rrHa Ba!'ryra n Ba,'r]-Ta Ira flpeAcraBqHe

qyritecrpaHHa Bauryra e BctKa Baul)'ra pa3nFIHa or $)qKl]lloHaulHara sanyra /6s,rrapoo:rer/ ra

,{pyxecrBoro.
CaeiKure B ..Ax,qecrpaHHa Baq/Ta ce BnlrcBar nrpBoHa'talHo BGB (hyHKulloHa,']H:r Biulyra! Karo KaNl cyMara

Ha qyrlrecrpaHHara Ba4/ra ce npunara qel{rptulHl{rl Kypc Ha 66xl.apcKa Hapo.qHa EarIKa (EllS) 3a

ctorBerHaTa Banlra, Kl)M IaTaTa Ha caen(aTa, KypcoBuTc pa3tfiKu, Ba3HuKBanu npu ypenqallero Ha

napHqHu no3u4,r{ r.rJrx npu npeu3rrtcnsBaHero Ha Te3u napuqHll fio?ulllltr no KypcoBe, pa3nurlHll oT Te3x, no

Kouro ca 6una 3aBe,q.:un rn npeltqllcrleHn npeaf ToBa) ce orqlTar Iraro Olrrra]rcoBn npxxoafi lrml
(blHaHcoBU pa3xoAu 3a rlepro,la, B KofiTo BB3HuKBar.

flapa'rHrre no3r]q l B qyruecrpaHHa Bilnyra KGM 3l aeKeMBpr 2009 roanlra ca oqeHeHu B Hacrotlqtt

dlHHaHcoB or,{er no 3aMloqurenHuq K)pc Ha EHE-

3. 16.Ipe xx u npoMeH B cqeroBodslra flonfiTuKa

I-perx(Ir rlo crvllrcbila Ha MCCS lrorar Aa BG3HfiRHar BIB Bpt3Ka c npIBHaBa]Icro, olreHtBaHero!

[peacraBrHeTo urv onoBecTgBaHeTo Ha KoMnoHeHr'I oT (brrHaHcoB[Te oTr{erfi. floreHquanHuTe rpenlKll 3a

TCKyq q nepuo,q, orKpxru B c6rqut, ce KoprrfupaT npg,qx qrliHascoBltTe oTLIeru Aa ce oqo6pfi 3a

rl-6nn(-vBaHe- BanpeKlr roBa, rpeLUKr nossKora ce orKpliaar B nocneABarl flepfioA ]r re3ll rpernruj or
nperlxolHlt neprroau ce KopfifupaT.

IpyxecrBoro Koprfxpa cbc 3a,qHa aara c6rlecrBeHure rpclxKx or npelxolHlt neplloall B nr'pBxq O[Harcos
orqer, o.qo6peH 3a ny6nIrKJ-BaHe crea liaTo ca orKpmn qpe3:

! np""atn",..uut" lla cpaBHure,rHtre cyMll 3a ripeAcrareH,t I npeaxoAe' nep'oA, B Ko ro e

Blr3HU(HaJIa rpelxKa;

! e c,ryraii. Lrg rpe[rKara e B]3Hr.1KrLaJ]a npea! Haii-pafiHo npeacraBeH x [pe.qxo.qelr nepfioa,

IIpe 3rll,tcJlrBaHe Ha HaqarlHoro cilJIAo Ha aKTtB[Te, I]acrBllre it KanltTajla 3a To3n nepuoA

fperrKa or npeAxo,qeH neplroA ce Kopurnpa nocpelcrBo\r npel€rrHcJltBaHe clc 3aaHa aara! ocBeH aKo e

npaRTxlrecKx Herlpnro){uMo Ia ce ollpe.qeJlg II KOii OT CrleqlIoUqHJlTe eiheKT 3a lepuoaa ul'lll

KyMynaTrrBHsr eoeKT oT Ta3u fpeln(a.

3. 17. CBbp3aHn,'rnqa x caefiKlr Itrerr(qy rqr

Apy)iiecrBoro cna3Ba ns[cKeauatra lra MCC24 npu oflpe,letqHe ,l oloBecrrBarle Ha cB6p3aHI]Te Jltqa

11



ClenKa Mex,qy cts6p3aHr.r 
''r(a 

e flpexBrpnqHe Ha pecypctr, ycrlyru uns 3aalrxeH t Mexay cBtp3aHu nriqa

6e3 pa3rrxKiL Ha roBa.,qarlx ce rpl-r]ara HtKaKBa ueHa,

3.18. "llr3nH.

CrrracHo MCCIT rlr3uHroB AoroBop ce lrnacuomupa Karo $lIHaHcoB npexBlpnt I1o

caruecrBo lcurrKr pucKoBe x l{3roln oT co6cTBeHocrTa B6pxy aKTItRa, Jlli3nuror: aoroeop ce Knaclr(br-rqupa

Karo oneparxBeH n 3ltHf, aKo lle npexElpx, no cr,rqecrBo BcllLIKIl pllcKoBe Ir u3roalr or codcrBeHocl-ril

81)pxy aKruBa.
flpn3HaBaHc u orqlraHe Ha ouHancoB JItI3uHroB roroBop no KoI{To Apy?(ecrBoro e

irir3Ir grolroJryqare.,r.

Il Haqarroro Ha rra3uHroB[t cpox SxHaHcoBtlrIT ]rrcHHr 1pt6Ba ,la ce np 3rlasa Karo ariraB u naclB B

6:LraHca c pa3Mep, KoiiTo B Haqarloro Ha rIx3nHroBIl,I cpoK e pnBeH Ha cnpaBe.qnlBara croiiHocr Ha HlerrJi
axreB njra) aKo e no-B'lccK no ceralrHara croiiHocr Ha vfHfilril'rHure t{3lltlroBu nraulallut, BctKa eaHo

oT KOt O e OnpeaereHo B llaqa,roro Ha ru3lHroBut ,qoroBop

Ilpn3rraBaHe n orqrrraHe Ha oneparnBeH !'IH3IrIrroB :roroBop Iro tionro Apy,{ecrBoro e

nnSuHronoryqaren
,rlu3llHroBure nirar{aHrtl flo oneparl{BeH nmliHr ce nplr3llaBar Karo pa3xoa B orltera 3a Ao\oaure IIo

JrsHe;H r Meror 3a qen t cpoK Ha nu3tHroBut aoroBop! ocBeH ano 4plra cucrerrxa 5a:l ue e

flpeacraB TerHa 3a BpeNlero, npe3 KoeTo apyxecTBoro u3nor3Ba fi3roaure Ha Haertd ar(T l
npfi3flaBaHe r orqnraHe Hr (pxHaHcoB nrl3lInroB AoroBop no Konro apyxecrBoro e nlslrHrotra'relr'

npltrecrBoro npr3HaBa am Bure, ,q6pt(aH!, fio clfiara Ha (bmaHcoB nu3llHr. B cBor' e orqeTll I] t
[pe.qcraBt Karo B3eN{aBe, qfrlTo cJrNla e paB]ra Ha HeTHaTa HHBeC1.I]qlI'I B JIU3]rHfOBUt IOTOBOp'

IIpn3HrBaHe tl orqnrafle ltir oneparrBell'In3rHroB aor'oBop rlo Koltro .4pyxecrBoro € irx3nHroaare,l'

AKr'r,rBme, .qLp)liaHl] 3a oraaBaHe rlo onepartBHll Jlll3llHloBll roroBoplt ce llpe'lcraBtt B orqerllTe: B

ctoTreTcTBre clc cl,ulHocTTa }la aKTaBa,

HaeNlHxrr Aoxo.q or oneparllBHn nx3nlroBl'{ AoroBopa ce npI'EHarBa Karo AoxoA tlo ill'llteiiHrq N{ero.! 3a

cpoKa rra rfi3uHfoBnt aoroBop) .qop aKo rocmnneH tTa He ca Ha Ta3[ ba3a. ocBeH aKo .qpyra cucTeMHa

5a3a orpa3rBa no - ToIrHo BpeMeBxt r\{o/len, rpu qrero H3norl3BaHe e HaNIzLleHa r3BreqeHara nor3a 01

AMoprlBa{[rra Ha auoprrByeMure Haerx aKTrB]I ce t3BrpruBa Ha 6a34, clorBercrBaua Ha

ar oprrBarlfo]nrara llonllTriKa, B]3llprera 3a Iioao6Hu aKTI'iBU, a aMoprtcaquuTe ce lBrll'{cjltBar Ha 6a3ara,

nocorreHa B MCC pefnaivteHTupafl[ orquraHeTo lla c60TBeTIll,,t BaA aKTIIB

3, 19. Cr6rrun c.,rea npaq aa orrlerHnt flcpuor

(h6 rHr.nen Kpdt Hd otqerHHfl rlepuo. cJoHe -c"6Htrr. tanro6,'la,onprt l'l rlxchlle6lzlunpl'rtll-t
xouTo Br,3H,lRBaT Mexay Kpat Ha orliclHll, nep[oa u aaTaTa! Ha KotTo Qunar:connre orvern ca oqo6peH ?3

n16,nrx1sane.
Pa3rpaHrqaBar ce rBa RtrAa ca6llrnt:

,,ERCuAT nMOTn" AICaq
Murci utrcr r 4) u,totrcoq omuem xt':u 3 1.03. 201 1 z,

raKuBa, KofiTo aoKa3Bar ycjloBut: cblrlecTByEali[ KINJ Kpat Ha oTrIeTIfit nepxol (KopHrfpauu

cr6;rrrr caeg xpar ua orqerHl{t neptoa);
{ rarctuu. Kouro ca noKa3areJrHlr 3a ycnoBItl. BL3HuKHarrr cneil Kpat Ha orqerHut nepuo!

1r exoprr upaLr'r cs6rnrq c,le. Npat llaolqc'lIlrt nep onl:

3. 20. Or'.Ier 3a naprrqH{s norot(

flpuera nonuruxa 3a orql,traHe flpelcraRqHe Ha nap tlHure noro{u no llpexut rvero,q

l]aprl.IHnre norollli ce Kracuouqrpar Karo napu']H[ floroqli or:
. OneparuBHa aeiiHocr
. Il]rBecrHrlnolrHaAeiiHocr
. OuHaHcoBa neiiHocr

flapx,rH Te nororllt, Kotlro ca calp3aHr,r c nuao6llrl cAenxu npeqcroBntBirr naptzqHu Ilorotlu or

Husecrnl oHHa,qeiiHocr. llapuqHnre t],'IauaHfg 3a npol13BoacrBo !4nu npuao6xBrHe Ha aKTl{B 3a OTAaBafie

nor HaeM rj BnocredcrB e aBpxallll 3a IIpo,qDX6a, xaKro e ontcaHo e naparyao 68A Ha MCC l 6

t5
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llNroru, MallrllE r u c6oplr(eHur, o6aqe ca nap qHrl noroll]{ or oneparfiBHa AeiiHocr. flapn'rHure
nocfl,nJleHur or Hae\rr'r lr nocre.qBalqu npona){6x Ha cruto ca naplI.rH]r noTorllr oT
oncparnBHn,qeiiHocru.

3. 21. OTq€T 3a npoMefinre B co6crBennq Kannra-rr

IIpHera e cqeroBoaHa [oJrIirI{Ka ra ce H3rorBr orqela rlpe3 BIorrcqBaIJe tlal
Heraa neva"r6a n:ary6a 3a nepuoaa.
C:LnAoro Ha Hepa3npeacrreHara re,{ar6a KaKTo n lBIt}KeHUtra 3a nepuoaa.

BcrqKx crar x Ha npu)(o,qr unu pa3xortt, neqan6a u,rr:ary6a, xouro B pe3y,'rrar Ha aeiicrBarqure MCC ce

npnHaBar a[peKTHo B co6crseH q Kanural.
KyrvryrarrBeH eibeKT or [poMeHure B cqeroBoAHa noflrrrxa s d)yslanreera"rea rpeuKa B cborBercrEue c

MCC 8.

npe\.Lp rflHe H pr,npeDe,leHue ira lidn ra \4e/r:D co6crBel,x r re.

HacrGrurrre npoMeH! B p*ynrar Ha Bcuqtn rr3Meneute no BcuIiKu eneMeuru na co6crseu[e xanurarr'

IIl. ,[on]'nHurenHa nHdopMauut Kl'M crantm

1. Orqcr 3x Bceo6xBarHxr noxon

1.1. pnxoan

1. 1. 1. (Druaucorn nprxoqr

1.2. Pa3xoan

1.2. l. Pa3xo,

2. OT,rer 3a {DuHaHcoBoro cr'croflHue

2. l. llsBecrnqxollrill uMorlr

Onaeh\i cmonrc.n

.11.03.2011r.

UDuror! or vcacr t
lDtr\or or.qr\Bx B r.c.

:rixoux 3a ubEuEd
'irgt$&tnr !, R

31.03.2011r. 11.12-2010r.

nD!.n ra3xo.u! 3a Balor', ycly.t 3 ll
O6uro l 13

apyr!

Crnlo sM 31.12.2009 9 9

C.rro eM 31.12.20010 9 9

ELlt cogacroiilocm

traraHcoB. crorlHocr sM
31.12.?009 9
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T Bcx trxPlrtr Brerl4d

,rr* Te(vrx B3e aHrr.
Bla 31.03.2011 31.12.2010

B3eMatstr' no noeaocrxBeHn aBaqcx /sero/ 1869 I 869

B3eNd r .o nneiLocrarenr eBascs

.ro6nro::ir '... 1 869 I 869

B3eNraHe B piBniep Ha I 869 000 re., crr,lacuo cnopa3yNreHue 3a npeKpartBaHe Ha trye,qtsapureneH roroBop
ra noxvnfto-npo.qaN6a ua He,[BrDI(r\,r nrlror.

O5e3qeH(ara Ha B3eNrarrrqra e orqereHa B ctorRercrBue c MCC 32 "(DfiHaHcoBIr nHcrp) remu J.aro

pa::rnxa nreNgy 6a,rancoBara croitlocr Ha s:eNlaHero or lcrneHra x HeroBara Br,3craHoBlNla cro;Hotl Kr,\l

3I ;lerieruepr 2010 r 2009, clorBerHo.

3.IIa
,t tlr ' rIhDxeB

Bl! 31.01.201r 3r.12.2010

naoxqir cDclcrBa B Dtunn t5 11

t5 t1

Obuo :iii:lr:: f, v

2. il. Co6crBeE nanura"r

2.4. 1. OcnoBeH Rannralr

2.,1,2, Ilperrun or eMflcus

11.03.2011r. 31.12.2010 r.
Epon

I I 999 999 99.99995 I 999 999 9r 
'9995

I!66prr Nler!,c l_p)n
0.00005 0 0000i

2 000 000 2 n00 000 2 000-040 r00.00% 2 000 000 2 000 00 ,._ 1007d
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nDevrs or erorctrn na llL
P€renur cv 3l-12.2007r. l5 l5

ItDoue{c"rorn oBerBu nBM 31.12.2407r. l5

r3l 133

llne{rcN D.-rcnr o 113 l3i

Pelenu! mv 3l.l2.20all 1{E

P€ieoRn 6x 31.12.2009r. 1{8 l,l8

P$eDBu eM 31.12.2010r.

P€1eDux cr 31.03.2011i 1t8 118

,,EKCIAT nMOT'n" AICuq
MutcluHeu 4)uwrrcoe omqem Kb 3.,03.2(lI lz

2.,1,3. <DHnaHcoB peii','rrar

2.5. HereRyruu rr'proBcKn u tlplrlt 3arf1,.nxeHnq

2.6. TeNJur 3aab.1t€snt

}rv6r xav 3l-12.2008 r. t50)
(99)

Sun6a r o,llHari 2009 (99)

3!n6i GM 31.12.2009rt. ,. (219)

(11)

lJ \nJ i rorrHard l0l0 {ll r

3an6a G 31rl12i20l0 r. a'' :a''1262\

(3)

3,niir ra,v :l1 0i.20ll r 6)
3r.!6a $M 31.03.2011r. (?65)

(I,"';r..u n.ivr*i ia{ 31.12.200ii,
osHr coE ne3vrrf GM li-12:009 r.
o'H.Hc;B;ov.Ir!rK6 :ll i:,.i010.. ..,:,1: 1262)

@xH.HcoB oer\rrir c! Jl.l,2.2r't I .. (265)

.-r3ritfl 
''eHni(*g6D3anlr!*:iipcoIras

Bntr 31.03.2011r. 31.12.2010r.

3rfbraeHrt L-hM nencoHa"la 9 9

-,. 9 9'

llxjr 31.3.2011 r. 31.12.2010 r.

nplrn KDarKocpoqnn ratrr'nxeH'rq B T..l' I
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IV. Apyrn oroBecrrrBalln'I

1. Cr6IITns c,rea Rpas Ha orq€Tsll'I repllol
OcBeH onoBecreHoro no-rope: He ca HacralruJttt

aontrHarerH KopeKqun dunx onoBecrrBaHlrl
31.03.201ir.

CbcraBrre,'r:

cb6r{r'ur cnoa Kprur Ha oFreHr'I nepuo,q! KouTo aa EaJraraT

B Mex,quHHxrr t[auaecosar orqer Ha ApyxecrBoro KrNl

tbnr,'rHure,'reH aIlpeKTop:
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