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OBIIA HHOOPMAIIWA

HanmeHoBanue Ha NpeNPHATHETO
“@ewpllneii [TponbpTuc” AJCHULL

IIpaBna ¢popma

AKIMOHepHO [pY)KeCTBO CBhC CIeMAlIHA MHBECTHLIMOHHA L€ 32 CCKIOPUTH3HUpaHE Ha
HEJBHXKMMH MMOTH o cmuchia Ha 3JICHULL. [Ipy>kecTBOTO € y4YpeAeHO Ha Y4YPEIUTENHO
cubpanue mposeaeHo Ha 15.07.2005 r. W e BOHCAaHO B TBPTOBCKHA perucTsp ¢ Peurenue
Ne 1/28.07.2005 r. na Coduiicku rpagckd csa mo ¢.a. Ne 8851 or 28.07.2005 r., BnucaHo B
Peructopa Ha ThproeckuTe apyxectsa mox Ne 95723, tom 1273, crp. 149. [pyxecTtBoTO €
npeperucTpupado B THProBekus perucTbp KbM ArcHipgTa no snricBaHusTa na 08.04.2008 r.

EUK
131457471

CbBeT Ha JMPEKTOPHTE

— Paiivo HuxonoB JsHKOB — M3bAHUTENECH JUPEKTOP

— Hpanka XpucrtockoBa AHrenosa — wieH Ha CbBeTa Ha IMPEKTOPHTE

— Buonera Bacunesa Ka6zumascka-Taxpunosa — uieH Ha ChBeTa Ha JMPEKTOPHTE

CohceraBuTes] Ha GHHAHCOBHA OT4YET
Kamen Kamenos EOO/] ¢ Ynpasuren Kamen Ilerpos Kamenos

OpuTeH KOMHTET

— Amenus Anrenora-Tymbera

— Ceemna JlumutpoBa AHrenoBa

— Becenun bopucos BoaeHnuapos

JAbpkaBa Ha pErHCTPalHs HA NPEJNPHATHETO
Penybnuka Bearapus

Baiika lemosutap
T OBb A

Cenanuine H agpec Ha perucTpamus
rp. Codus, 6yn. “Yepuu Bppx” 51b

Bpoii cnyxunTtenn kM 31.12.2020 r.
4

IIpenmeT HA JeHHOCT H OCHOBHA JAeHHOCT HA npeAnpusaTHETO

HHBGCTHpaHe Ha ITapH4HH CpECACTBA, Ha6paHH 4ype3 u3JaBaHe Ha LICHHH KHHXAa, B HEABWKHMH
HMOTH (CCK}OPHTPBaI_II/ISI Ha HCIABHWXXHMH PIMOTPI) MOCpeACTBOM IIOKyNnKa Ha npaBo Ha
cOBCTBEHOCT H JApPYTH BCLIHMU IIpaBa BBPXY HEABIOKHMH HMOTH, HU3BBPIIBAHC HAa CTPOCKH H
HOJIOGpCHPIF[, C LeJ NpedOoCTaBIHETO HM 3a YHNpPaBJICHHE, OTIABaHC noa HaeM, JIU3UHI' HIIH
apeHIa U nponaJK6aTa M

JaTta Ha PHHAHCOBHA OTYET
31.12.2020

Ilepuon Ha puHAHCOBHS OTYET — TEKYI NEPHOI
01.01.2020-31.12.2020

Ilepuox Ha cpaBHHTETHATA HHPOPMANHS — NPEAX0JeH MEePHOA
01.01.2019-31.12.2019

Jpy>KeCTBOTO He CHCTaBs KOHCOJIMOUPaH (PUHAHCOB OTHET.
HacTosiuaT (MHAHCOB OTYET yd4acTBAa B KOHCONMIHMpaH (HMHAHCOB OT4eT Ha ,,DebpruieH
Hutepuersnn” A/l



CBIMECTBEHU CYHETOBOJIHH NNOJIMTHKH

ba3za 3a n3rorBane Ha (l)PlHaHCOBHﬂ oTUeT

@unaHCOBUAT oTyeT Ha JIpy>KECTBOTO € ChCTaBeH B CBHOTBETCTBHE ¢ MexayHapoaHuTe
cTaHaapTH 3a ¢uHaHCcOBO otuutane (MCDO), paspaboteHn u mybnukyaHu oT ChBeTa o
MexayHapoaHu cyetoBoaHu crangaptd (CMCC) u npretu ot EBponeiickus cproz (MCDO,
npuetu ot EC). ITo cmucbna Ha naparpad 1, Touka 8 ot J[ONBIHUTENHUTE pasnopeady Ha
3akoHa 3a CUETOBOICTBOTO, MPWIOXKKUM B Bruarapus, tepmunst ,,MC®PO, npuetn ot EC*
npeacrasngpat MexyHapoaHute cuetoBogHH ctaHaapTH (MCC), npHeTH B CLOTBETCTBUE C
Pernament (EO) 1606/2002 na EBponeiickus napiameHT u Ha ChbBeTa.

DHHAHCOBUAT OTYET € ChCTABEH B OBArapcku Jiepa, koero e (yHKIMOHANHATAa BajdyTa Ha
JApyxectBoTo. BCHukM CyMHM ca mpeAcTaBeHH B XWIAAW JieBa (XWi. JiB.) (BKJIIOYHTEIIHO
CpaBHHMTEIHAaTa HHQOPMALKA), OCBEH aKO HE € MOCOUEHO APYTO.

PBLKOBOACTBOTO HOCHM OTrOBOPHOCT 3a CBCTaBIHETO M JOCTOBEPHOTO IIpeACTaBAHE Ha
UHbOpMaLUATa B HACTOALIMA PUHAHCOB OTYET.

(DHUHAHCOBHUAT OTYET € ChCTABEH MPHU CMa3BaHe Ha MPUHIMIA Ha NEHCTBALIO MPEANpUATHE.

CHBIIECTBEHM CHETOBO/HH ITIOJIMTUKHA

OO0ImH N0JI0KEHH S

Haii-3HaunmuTte CYE€TOBOAHU TOJIMTUKH, TIpUIaraHu MpH HU3roTBAHETO HA TE3H ¢)HHaHCOBI/I
OTHETH, Ca NPEACTABEHH IO-O0TTY.

EdexTn oT npoMeHHTEe B 0GMEHHHTE KypcoOBe

@OyHKUMOHATIHATA BaTyTa Ha IPeNpHATHETO € OBIrapckusT nes. Banyrata Ha npexacTtaBsiHe
BBB ()HHAHCOBH OTYET € OBJIrapCKH JICB.

HacrosmuaT ¢HHAHCOB OTYET € MPEACTABeH B XWIAAHM JeBa (XUIL. JIB.).

UyxnecTpaHHa BajyTa € BCAKa BalyTa pasiu4yHa OT (YHKLMOHAJHaTa BajlyTa Ha
NpeaNpUsITHETO.

CrenkuTe B 4yXOeCTpaHHA BAIYTAa Ce BIIMCBAT ITHPBOHAYAIHO BbB (DYHKLIMOHANHA BATYTA,
KaTo KbM CyMaTa Ha 4Yy)KIECTpaHHaTa BalyTa ce Npuiiara UEHTPaIHHA Kypc Ha boirapcka
Haponna banxa (bHB) 3a choTBeTHaTa BalyTa, KbM JaTaTa Ha CACIKaTa.

KypcoBuTe pa3nukd, BB3HHKBAIlM [pU YypexJaHe Ha MapU4HMd TO3HMIMH WK  TIpH
NpEeH3YMCIIABAHEe HAa TIAPHYHUTE MO3ULIMH Ha MPENPHATHETO N0 KYyPCOBE, PasIdyHU OT Te3H,
NpH KOUTO ca OWIH NMPEH3YUC/IEHH TPH IBPBOHAYAIHOTO IPU3HABAHE NpE3 MepyHoja WK B
npeaxo/iiu (PUHAHCOBM OTYETH, Ce MPU3HABAT KaTo nMevanba WM 3aryba 3a nepyosa, B KOUTO
ca Bb3HUKHAIH.

Koraro napuuHa no3uuus Bb3HUKBA B pe3yJITaT Ha CAEJIKA C Yy»KIECTPaHHA BaJlyTa U MMa
npomsHa B 0OMEHHHUS Kypc MeX]ly 1aTaTa Ha CejKaTa M JaTaTa Ha YPexIaHeTo, e NosBiBa
KYpCOBa pa3jiuka.

Pa3zxonn

OnepaTMBHHTE pa3XOIM Ce INpU3HAaBaT B nevyarbata WK 3arybaTra NpW IOJI3BaHETO Ha
YCIIYT'HTE HJIM Ha 1aTaTa Ha Bb3HUKBAHETO UM.

Jlpy’KecTBOTO OTYMTa [Ba BWAA Pa3XOAH, CBBP3aHH C H3IBJIHEHHETO Ha [OTOBOPHUTE 3a
JOCTAaBKA HAa YCIYTH/CTOKH/C KJIMEHTH: Pa3sXoQH 3a CKIOYBAHE/TIOCTMraHe Ha AOroBopa M
pasxoiu 3a M3MbJHEHHe Ha Jorosopa. Korato pasxoauMTe He OTroBapsAT Ha YC/IOBHATA 3a
pascpouBaHe chriacHO usuckpaHusATa Ha MC®O 15, cpiure ce NMpU3HABaT KAaTO TEKYLIH B
MOMEHTA Ha BB3HMKBAHETO MM KATO HAalpHMep He ce OuaKBa Ja ObAaT BH3CTAHOBCHH MIIM
MEPHOBT HAa Pa3cpOUYBaHETO UM € JIO eIHA FOJIHHA.



CrnenHuTre OnEpaTHBHH pa3XOOd BHHATM CE€ OTPa3iBaT KaTO TEKyLI pa3xojl B MOMEHTa Ha
BB3HHKBAHETO UM:

— O6LM 1 aJMUHHCTPATUBHH Pa3XO/ik (OCBEH aKO He Ca 3a CMETKa Ha KIHMEHTa);

— Pasxonn 3a 6pak Ha MaTepHalTHU 3anacw;

— Pa3sxonu, cBbp3aHU ¢ H3MBIHEHUE HA 3ab/DKCHUETO;

— Paszxoau, 3a KOHMTO TpEONpPHATHETO HE MOXE Ha ONpPEHeNd, Jalli ca CBBp3aHH C
YAOBIETBOPEHO WM HEYJOBJIETBOPEHO 3aAbJDKCHHE 32 H3IIBIHEHHE.

Ilpuxoaun

ﬂpy)l(eCTBOTO MpHU3HaBa NMPUXOOH, 3a Ja OTPa3Uu TMPEXBBPJIAAHETO Ha ofellaHi CTOKM Wy
YCJIYyrd Ha KJIMCHTH, B pasMep, KOHWTO OTpa3siBa Bb3HArpaxXIeHHUETO, Ha KOCTO I[py)l(eCTBOTO
O4YaKBa Jia MMa Mpaso B 3aMsAHa Ha TE€3U CTOKH W/unu YCJIyru.

OcHOBHUTE MPUXOaH, KOUTO ley)KCCTBOTO reHepupa ca CBbp3aHH C nponaxc6a H OTAaBaHEC
nox HaeM Ha HOABMXKUMHW HMOTH.

3a Ja onpeaenu Jal¥ MW KaK [a TpH3Hae MPUXOAH, Jpy>KeCTBOTO M3MOJ3BA CIEAHUTE 5
CTBIKM:

1. UpeHtuduuupaHe Ha A0roBopa ¢ KJIHCHT

2. Unentudruupane Ha 3abJDKEHUATA 32 U3IThJIHEHHE

3. OnpenensHe Ha lleHaTa Ha CAEIKATa

4. PazmpenenieHue Ha LieHaTa Ha cieKaTa KbM 3aJb/DKEHHATA 33 U3ITbJIHEHHE

5. Ilpu3HaBaHe Ha MPUXOAMTE, KOTaTo ¢a YAOBJICTBOPEHH 3a/IbJDKEHHUATA 32 U3BIIHCHHE.

HpHXOIIHTe C€ INpH3HABAT HJIM B JaAC€H MOMEHT WM C TEYCHHE Ha BpPEMCTO, KOrato HJ/ik
JOKaTo pr)KeCTBOTO YOOBJIETBOPH 3adbJDKCHMATA 34 H3IIBJIHCHHE, HpeXBLpHﬂﬁKﬂ
06€H.laHl/lTe CTOKH HJIM YCJIIYTH Ha CBOHUTE KIIMCHTH.

I[py)l(eCTBOTO NpH3HaBa KaTo 3aABbJDKCHHS MO AOrOBOP BB3HArpakIaCHHE, MOJIYYEeHO [0
OTHOLIEHHE Ha HEYIOBJICTBOPCHH 33b/DKCHHS 3a U3INBJIHCHHE M I'M IPCACTABA Karo Apyru
3adbJDKEHHA B OTHCTA 3a CbI/IHaHCOBOTO cbcTosHHe, Ilo ChiMsS HA4YuH, aKo I[py)KCCTBO'l‘O
YAOBJIETBOPH 3aJB/DKCHHWE 3a H3INBJIHCHHC, NPCIH [a NOJy4YH BB3HAIPAKIACHUETO, TO
IMpU3HaBa B OTYE€Ta 3a (bl/IHaHCOBOTO CBCTOSIHUE WIM aKTHUB IO JOropopa, WJIH B3€MaHC, B
3aBUCUMOCT OT TOBa JaJIHM C€ U3UCKBA HEUIO JPYro OCBEH ONpPEACIIEHO BPEME 3a noJiydyaBaHe
Ha BB3HArpaxIacHHETO.

[IprxoauTe OT JIMXBHU Ca CBBP3aHH C IIPEAOCTABEHH 3aeMH. Te ce OTYMTAT TeKYyLIO Mo METOAA
Ha edeKTHBHATA JIHXBA.

Ilpuxoaure OT AOUBWAEHTH Ce INPU3HABAaT B MOMEHTAa Ha BBL3HWKBaHe Ha IpaBOTO 32
foy4aBaHe Ha IUIALaHEeTo.

[TbpBOHAYanHO ()MHAHCHMpaHMATa Ce OTYMTAT KaTo TpUXoau 3a Obaewu MepHoau
(buHaHCHpaHe), KOraro HMa 3HaYyMTelHA CHrypHOCT, d4e JIpy:KeCcTBOTO IlE MONYy4H
(HHAHCHPAHETO W L€ HM3ITHJIHM YCIOBHATA, NPH KOMTO TO € OTiycHaro. PHHaHCHpaHe,
nensauo ga obesmerd pyKecTBOTO 3a TEKyLO Bb3HMKHAJIM Pa3xXOAW Ce NpHU3HAaBa Karo
MPHXOJ B CHIIMS MEPHOI, B KOWTO ca BB3HHKHaNM pasxoaure. DUHaHCHpaHe, HENA0 12
KOMIEHCHpa JIpyKeCTBOTO 3a HAMIPABEHH Pa3XOfH Mo MpuAoOMBaHe HA aKTHBH, CE MPH3HABA
KaTo MPUXOA OT (UHAHCHpaHe NPONOPLIMOHAHO Ha HaYMC/IeHaTa 3a NMepHoAa aMOpTH3ALMA
Ha aKTHBUTE, IPUIOOHUTH C HONY4eHOTO QHUHAHCHPAHE.

Kato “TIpuxonu ot nponax6u Ha npomyKuusa” B OtdeTa 3a BceoOXBaTHHS AOXOJ €€ 0COYBaT
npuxoguTe OT npojaxbaTa Ha H3rpajeHuTe OT JIpy>»KeCTBOTO HEIBMXHUMH HMOTH
(anapramentn). [TpuxoBT ce MpU3HABA ClIEA HOTAPHAHO MPEXBBPIISHE COGCTBEHOCTTA BBPXY
MMOTA WK TIPH N0ydaBaHe IThJIHATA CyMa I10 JJOrosopa 3a npofax6a. B pasxoiHara 4act Ha
oTueTa 3a BCeoOXBAaTHHMS JOXOJ CBHIUMTE ce MOCO4YBaT Karo ,banaHcosa cTOMHOCT Ha
TPOJIaZICHH aKTMBHM”, ThH KATO Pa3XOJMTE MO TAXHOTO MPUAOCHMBAHE HE CE MPEJCTABAT IO
WKOHOMHYECKH €JIEMEHTH.

Karo ,,ITpuxoau ot ycnyru” ce NpeAcTaBAT NPUXOAUTE OT HaeMH Ha MHBECTHLIHOHHH MMOTH.



AKTHBH H HACHBH 110 AOTOBOPH € KJIHEHTH

JIpy>KecTBOTO NpH3HaBa aKTHBM W/WIM NACHBH MO JOrOBOP, KOTaTo €lHa OT CTpaHUTe IO
JIOrOBOpa € M3MBbJIHUIIA 3aQb/DKEHHATa CH B 3aBUCUMOCT OT Bpb3KaTa MEXIY ASHHOCTTa Ha
NpeJNpPHATHETO M TUIAIIAHETO OT KJIHeHTa. J[py>eCTBOTO MNpeNCTaBs OTAENHO BCAKO
6e3yCc/IOBHO MPaBO Ha BB3HATPKAEHHE KAaTO B3eMaHe. B3emaHe e 6e3yC/IOBHOTO MpaBoO Ha
NIPEANPUATHETO Aa MOJTY4YH Bb3HATrPOKICHHE.

TTacuBu no fmoroBop ce NMpH3HABAT B OT4eTa 33 (PHHAHCOBOTO CBHCTOAHHE, aKO KIHCHT
3arUiala  Bb3HarpaXACHHE WIH JAPYKECTBOTO MMa MPAaBO Ha BB3HArPAXICHHE, KOETO €
6e3yc/IOBHO, TIPEH A € NPEXBBPIIEH KOHTPOJIA BBPXY CTOKATa HITH yCIIyrara.

Jpy’keCcTBOTO NpH3HAaBa aKTHBH IO JAOrOBOp, KOraTo 3aJBDKCHHATa 32 HU3MBJIHEHME Ca
YAOBJIETBOPEHU M IUIAIAHETO HE € JB/DKMMO OT CTPaHa Ha KJIMEHTAa. AKTHB IO JIOTOBOp e
TIPaBOTO Ha MPEANPUATHETO Ja NOJIYYH BB3HAIPaX/ICHHE B 3aMsIHA HA CTOKUTE WIH YCIYTHTE,
KOWTO MNPEANPUATHETO € MPEXBBPIIHIO HA KIUEHT.

IMocnensamo [pyxecTBOTO ompeznens pasMepa Ha oOe3LiEHKaTa 3a aKTHB [0 JOTrOBOpa B
cpotBercTBre ¢ MCDO 9 ,,OUHAHCOBH HHCTPYMEHTH .

Telcyum H HETEKYIIH AKTHBH

AKTUB ce K1acuuIppa KaTo TeKyLl, KOraTo OTroBaps Ha HAKOH OT CIIEAHUTEe KPUTCPHU:

— OYaKBa Ja pealM3Mpa aKTHBa WM Bb3HAMEpsBa [a IO NpOAaje WIHM yHnoTpebu B CBOSA
HOPMaJIeH ONEepPaTUBEH LIMKDIL;

— JIhP’KH aKTHRA TIPEJTAMHO C 11e]1 ThPTyBaHe;

— OYaKBa Jla pealM3Mpa aKTHBa B PaMKHTE Ha JBAHAJeCeT Mecela cliell Kpas Ha OTUETHHA
NIepHOZ;

— aKTHBBT € TAPHUYHM CPEACTBA WM IApUYHHW EKRWBANEHTH (CBIIAacHO AePHHMLMATA Ha
MCC 7), ocBeH aKo 3a aKTHBa HsAMa OTpaHHYEHHe Na ObJe pa3sMEHSH WM H3MOJI3BAaH 33
ypexJaHe Ha TacuB B MPOABDKEHHE Haii-Malko Ha J[BaHaJeceT Mecella Cl€A Kpas Ha
OTYETHHS NEPHUOJ.

AKTHB ce KIacupUIMpa KaTO HETEKyII| aKO He OTroBaps Ha KpUTepHuTe 3a KiacubuuupaHe
KaTo TeKY.

I/IMOTH, MAIUHHHU H CHOPDBKCHHUA

AKTHBY C€ OTUMTAT KaTO MMOTH, MALIWHH U CHOPBIKEHHS KOTaTo OTrOBapsT Ha KPUTEPUHTE
Ha MCC 16 3a npu3HaBaHe ¥ UMAaT lleHa Ha NpuaobKBaHe, paBHa MIIM [10-BUCOKA OT 500 1nB.
AKTHBHTE, KOUTO UMAT [I€Ha Ha MpHIOOHBaHE MO-HHUCKA OT MOCOYCHATa, C& OTYHUTAT KaTo
TeKyILlM Pa3sxo[H 3a Nepuojia Ha NpuUAOOHBaHe B CHOTBETCTBHE ¢ OofoOpeHaTa CHETOBOJAHA
NONUTHKA. BCEKH MMOT, MallliHA U ChOPHKEHHE Ce OLEHABA NIPU NPUAOOHUBAHETO MY M0 LieHa
Ha NpuaoOUBaHe, OTIPE/IEIEHa B CHOTBETCTBHE ¢ u3nckBaHuaTa Ha MCC 16.

HMoTuTe, MalllHHHTE M CHOPBHKEHHATa C€ OLIEHABAaT ITbPBOHAYalHO MO LEHa Ha
npuaoOWBaHe, BKIIOYBAIlA MOKYMHATa l€HAa, KAaKTO M BCHYKH MPEKHM pasxoaud 32
TIPHMBEX/IAHETO HA aKTHBA IO MECTONOJIOKEHHETO U B ChCTOSHHETO, HEOOXOMMMH 32 HEroBara
eKCILIoaTalMs. Beceky OTAENEH MMOT, MalllHA, CHOPBKEHHE WM o6opyIBaHe ce Mpu3HaBa 3a
aKTHB, CAMO aKO € BEPOSTHO MPEANpPUATHETO 1a MOMy4d B Obleile HKOHOMUYECKH HU3rOIH,
CBBP3aHH C AKTHBA, W LIEHATA HA IpUAOOHBAaHE HA aKTHBA MOXe 1a Ob/e HaeXIHO OLICHEHA.
IMocneaBamy pasxoad, CBBP3aHH C OTHAENEH MMOT, MalllMiHa M CBOPBAKEHHE, Ce OTYMTAT B
yBeJIMYeHHe Ha GanaHcoBaTa CTOHHOCT Ha aKTHBa, aKO € Cra3eH MPHHLMIET Ha MPU3HaBaHC
onpepenieH B MCC 16.

PaxoauTe 3a TeKywmoTo OOCIy>)KBaHe HAa MMOTH, MALIMHM M CHOPBKEHHA CE€ OTYHTAT B
nevyanta Wiy 3aryba B MOMEHTa Ha U3BBPIIBAHETO UM.

BanaHcoBaTa CTOMHOCT HA [aJeH WMOT, MAlllMHA M ChOPBXEHHe Ce OTIHCBA MpH nponaxba
Ha AaKTHMBa MIM KOraTo He C€ O4YakBaT HHMKAaKBM JPYrH HWKOHOMHYECKM H3rOAW OT
M3M0JI3BAHETO Ha aKTHBA, WIIH TIPH OCBOOOXK/IaBaHe OT aKTHBA.

[Meuan6ara uny 3arybara, B3HHKBAIA OT OTIHMCBAHETO HA MMOT, MAllHHA W CHOPBIKCHHE CC
BKJTIOUBAT B MeuanbaTa WK 3arybara, KOTaTo akTMBBT Ce OTIHIleE, oceH ako MCDO 16 He
M3HCKBA IpYro TpH mpofax6a u obpateH nusuur. Ileyanbure unm sarybure, Bb3HUKBALUM



NpY OTIMHCBaHE Ha UMOT, MalllHHA WIH ChOPHKEHUE Ce OMNpeldeNsT KaTo pasjiuka OT MEXKIY
HETHHUTE NOCTHIUIEHH OT NMpoax0ara, ako UMa TaKHBa, U OanaHcoBaTa CTOWHOCT HA aKTHBA.
IlocneapaimoTo olneHsBaHe HAa MMOTHTE, MAIIMHUTE U CHOPBKECHHUATA CE M3BBPIIBA IO
MOZiela Ha MpeoLleHKaTa, T.e. MO MPeoLEHEHa CTOHHOCT, KOATO € paBHA Ha CIpaBeIMBATa
CTOHHOCT KBbM JaTaTa Ha MpeolieHKa, HaMalIeHa ¢ HAaTPYNaHUTe B MOCJIEACTBHE aMOPTH3ALHH
¥ 3aryou ot obe3leHKa.

HmoTtHTe, MaIlIMHUTE U CHOPHKEHHUITA Ce aMOPTU3UPAT [0 JTUHEHHHS METOA 3a MEpUoJa Ha
O4YaKBaHHUS MOJIE3€H KUBOT.

Pazxonure 3a uU3rpakjaHe Ha HEJBWKUMH KMOTH, KOHUTO JApYXKECTBOTO IIpaBH, ce
wiacubuuupar kato “Pasxomu 3a npugobusane Ha JIMA”, a npu TAXHOTO 3aBBPINBAHE W
OTAaBaHe MOJ HaeM, HOBONPHIOOUTHTE UMOTH ce TpaHc(OopMHpAT B MHBECTULMOHHH UMOTH
Mo cebecTOHHOCT.

CpeIIHHSIT [10JIE3€H KUBOT B r'OJAWHH 32 OCHOBHHMTE I'pYINH HETEKYLIH MaTepUall-HU aKTHBH, €
KaKTo cJjicaBa:

I'pyna T'opgunu
Mainiu H cCLOpLKeIT A 10
KomntoTspHa TeXHUKa 2
Ob63aBexaHe U MHBEHTAp 7

Hemarepuainu akTHBH

IMpennpusTHeTo OTYMTA pasTPaHHYMMMTE HEMApUYHH aKTHBH Oe3 (u3HuecKa CyOCTaHLMA
KaTO HEMATepUaJIHH aKTHBH, KOTaTO OTTOBApPAT Ha ONPCACICHHCTO HA HEMaTepHaliell akKTHB U
KpUTepUHUTE 3a ipu3HaBaHe popMynupanu B MCC 38.

HematepuaneH akTuB ce mNpH3HaBa, aKO € BEpOATHO, Y€ NPEANPHUATHETO LIC TMOIY4H
OYaKBaHUTE ObJELIHM MKOHOMHYECKH IOJI3M, KOMTO Ca CBBP3aHH C aKTHBAa M CTOHHOCTTa Ha
aKTHBa Moxe fa O'b/ie orpesieneHa HaleXIHO.

[TbpBOHAYATIHO HEMATEPHATTHHTE aKTHBH C€ OTYUTAT NO LieHa Ha puaoOHBaHe.

IleHara Ha npuno6uBaHe Ha OTOENHO MPUAOOHT HeMaTepHalleH aKTHB Ce OMpeJelisd ChrilaCHO
MCC 38 u BrirouBa:

— TOKyNHaTa [eHa, BHOCHHTE MHTa W  HEBB3CTAHOBHMHUTE  JaHbLUKH  BBPXY
MOKYIIKATa, THPrOBCKUTE OTCTHIIKH U pabaTy ce MpHcnajar; H

— BCSKAKBH CBBP3aHH pa3XOJd 3a MOATOTOBKATa Ha AakKTHUBA 3a HEMOBOTO OYaKBAaHO
U3MOJI3BaHe.

INocnenpanure pa3xoau, KOUTO BB3HMKBAT BHB Bpb3Ka C HEMATEPHAIHHMTE aAKTHBH CJEI
MPBOHAYAIIHOTO MPH3HaBaHe, ce NMPH3HABAT B OTYETA 3a BCEOOXBATHHA JOXO/ B Mepuoja Ha
TAXHOTO BB3HHMKBaHE, OCBEH aKO OTroBapsT Ha MpPHHLMIA HAa NpH3HABaHEe, KOraTo TE3H
Pa3xoJy ce KaluTaIH3Hpar.

AMopTH3aUMiATa Ce H3YHUCIIABA, KAaTO CE H3MOJI3BA JIMHCHHHUAT METOL BBpPXY OlICHCHHMS
MOJIE3€H CPOK Ha OTIE/IHUTE aKTHUBH.

[MocnenBamoTo OLEHABaHE Ha HeMaTepHAIHWTE AaKTHBH CE€ M3BBpLIBA MO Mojena Ha
NpeoileHeHaTa CTOWHOCT, KOATO KBM [Jarara Ha IpPEOLCHKaTa MpeACTaBjisBa TAXHaTa
CIIpaBeAJ/IMBa CTOHHOCT.

M36paHusT mpar Ha CHLIECTBEHOCT 32 HEMaTEPHATHHTE aKTHBU Ha J[py>eCTBOTO € B pa3Mep
Ha 500 (nercToTUH) JIB.

O0e3neHKa Ha aKTHBHTE Ha J{py/KecTBOTO

HH}.IHBHL[yaJ'IHPlTe AKTUBU W €IUHULIUTE, TeHEpUpAIlUH MAPHYIHH ITOTOLH, CC Tpernexaar 3a
HaJIWUME Ha MHAMKALMH 3a oOe3lieHKa Ha CTOWHOCTTa MM BEIHBXK MOAHINHO KbM JaraTa Ha
U3roTBaHe Ha ["oauIIHUSA (bPIHaHCOB OTYET, KaKTO U ToraBa Korato CEOUTHSA UId npomMsiHa B
obcroAaTeNncTBa moKa3paT, Y€ MNPEHOCHATa CTOHHOCT Ha AKTHUBUTE MOXE Ja HE OBae
BB3CTAaHOBCHA.



B CJIIy4auTe, B KOUTO BBb3CTaHOBHMATa CTOMHOCT Ha JaICH aKTUB € IO-HHCKa OT HeroBarta
GanaHcoBa CTOﬁHOCT, fanadcoBara CyMa Ha aKTHBa CJI€[IBa Ja OBbIe HaMasleHa 0 pa3sMepa Ha
BB3CTAHOBHUMATA MY ctoiiHocT. ToBa HamaneHue npeacraplisiBa 3ary6a oT obe3lieHKa.
Be3craHoBMMAaTa CTOMHOCT NpeacTaBisiBa MO-BUCOKaTa OT CHpaBEIMBATA CTOﬁHOCT,
HaMmaJICHa C pasXxoJMuTE 3a npouaJKGa Ha AKTHBA WU CTOWHOCTTa B yHOTpe6a, 6a314paHa Ha
ceraliHata CTOHHOCT Ha MPpOrHO3UpaHnuTe 6511e1.un Napyu4yHH MOTOOM, OYaKBaHH Ja CC€
NnoJiyyat OT aKTHBa B paMKHTE Ha MOJIE3HHUA MYy CPOK Ha rOOHOCT.

C u3kimoYeHHe Ha penoyTauuaTa 3a BCHYKU OCTaHaJIMW aKTHBH Ha }Ipy)KeCTBOTO KbM BCsiKa
Jara Ha OT4Y€Ta PBKOBOACTBOTO TNpEUECHAIBA OaJA ChUICCTBYBAT WHAHKALIHH, 4C 3ary6aTa oT
0663HeHKa, MpH3HaTa B MNPEAXOOHU TOIHMHHM, MOXE BEYe Ja HE CHIIECTBYBa HJIM Ja ¢©
HaMaJICHa.

HHBeCTHIIHOHHH HMOTH

KaTo uHBECTUIMOHHM MMOTH cbriacHo MCC 40 ce OTYMTAT 3eMH M/WITH CTPay, W/ UIH 4aCTH
OT Crpajd, KOUTO €€ JBPXAT IO-CKOpO ¢ LEeJ Mojly4aBaHe Ha TMPUXOAM OT HaeM WM 3a
yBeNTMYaBaHe CTONHOCTTa Ha KamuTana WiM 3a apeTe. MIMOT, KOHTO ce mu3rpaxia HIH
pa3paboTBa 3a OBACLIO H3MON3BAHC KATO KWHBCCTHLIMOHCH HMOT CLIIO Ce OTUMTAa KaTo
WHBECTHLIMOHEH UMOT.

WHBECTMIIMOHEH MMOT C€ INpHM3HABA KATO aKTHB CaMO KOraTo € BEpOATHO ObelinTe
HWKOHOMHYECKH H3rOMH, NPUIMCBAHU MY JAa ce MOoJIy4aT B NPEANPHATHCTO M 1ieHaTa My Ha
npugobuBaHe MOXe Aa Ce OLEHH OCTOBEPHO.

UHBECTUIIHOHHHTE MMOTH C€ OLEHABAT MTbPBOHAYATHO 1O lieHa Ha NpHUAOGHBAHE, KOSITO
BKJIIOYBA U Pa3XOJMTe MO cAenkaTa 3a npunobusate cbriaacio MCC40.

Cnen mbpBOHAYAJHOTO TMpH3HaBaHe WHBECTHLMOHHWTE MMOTH CE€ OTYMTAT [0 MOJeNa Ha
CrpaBe/iMBaTa CTOMHOCT.

CrpaBeiiMBaTa CTOMHOCT NpEACTABIABA Hali-BEpOATHATA LieHa, KOATO Moxe na Obae
rojlydeHa Ha ras3apa KbM JaTraTa Ha [ omuImHus GHHAHCOB OTYET.

TTpoMeHuTe B CIIpaBe/IMBaTa CTOMHOCT Ha MHBECTHLIMOHHUTE HMOTH Ce OTpassiBar B nedasba
wiM 3aryba.

IMocneaBalure pasxoau, CBbpP3aHU ¢ MHBECTHLIMOHHM MMOTH, KOWTO Beue ca NMpPU3HATH BbB
¢uHancoBMTE OT4eTH Ha JIpyxkecTRoTo, ce mpubGaBAT KbM OanaHcoBaTa CTOMHOCT Ha
HMOTHUTE, KOTaro € BepoATHO JIpy>kecTBOTO Aa MONy4H OBACIIM UKOHOMHYECKH H3rojH,
HaJIBUIIABAINK MHPBOHAYAJIHO OIIEHEHaTa CTOWHOCT Ha CBINECTBYBALIMTE WHBECTHLIMOHHH
HMOTH.

[lpupoburite oT JIpy>KECTBOTO 3€MH, BBPXY KOMTO II€ C€ M3rpaXaar Crpaid, KOWTO
OTTrOBApAT HA YC/IOBUATA 32 WHBECTHLMOHHM HMOTH, C€ MNpeacTaBaT B OanaHca KaTo
WHBECTUIIMOHHH UMOTH IO TAXHATA CIIPaBEeUIMBA CTORHOCT.

MaTepHaJiHu 3a11acH

Koraro ca Hanuie eqHOBPEMEHHO CIEAHUTE YCIIOBHUA:

— JIpY)KECTBOTO MPUAOGHBA 3eMs, BBPXY KOSTO e Ce M3rPaKIAT Crpaau (anapTameHTH),
YWUTO CTOWHOCTH 1€ C€ BE3CTAHOBAT MPEMMHO dpe3 npojax6a; u

— GanaHCcoBaTa CTOMHOCT Ha 3eMsTa le ce BH3CTAHOBM TPEAMMHO 4pe3 HelHaTa mponaxta
WIH upe3 npojaxkbaTa HAa NMPaBOTO HA CTPOEX BHPXY Hes, 3aefHO ¢ mpopaxbara Ha
H3TpaJICHHTE BBPXY HEsl CTpajiy;

JPY’XKEeCTBOTO TIPEACTaBs Ta3u 3eMs B OanaHca karto Tekyuy aktuB (“HesaBwppiieHo
npou3BoACcTEO” WiH “IIpofyKius™) — eIeMeHT Ha ce6eCTOMHOCTTa Ha M3rpaXKaallaTa ce WiH
nocTpoeHa Beve crpaia. Kato esieMeHT Ha ce6eCTOHHOCTTa 3eMATa Ce MPeACTaBs Mo HeHHaTa
lieHa Ha npyUaoOUBaHe.

Karo “TIpoaykumsa” B 6ananca ce Mocodsa ce0eCTONHOCTTa Ha U3TPa/ieHUTe OT JIpyKecTBOTO
HEJBMXXUMU UMOTH, YHATO CTORHOCT Ilie Ce BB3CTaHOBH 4pe3 Mpoaaxba.

M3MHCBAHETO HA MATEPHAITHH 3aMaCH CE OLICHSBA 10 KOHKPETHO OTpe/enieHa CTOHHOCT.
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Joxoan Ha HaeTH JHUA

IIOXOD,HTG Ha HA€TH JIMLa BKITFOYBAT:

— BB3HArpakKJACHHUATA, NPEIOCTABCHHU OT APY KECTBOTO HAa NEPCOHAJIa B 3aMsHA Ha MOJOKCHNUA
OT HEIr'o TpyA,

— BB3HArpaKICHUATA 1O JOIOBOPH 3a YIPABJICHHUEC H KOHTPOJI;

— BB3HArpaOXIOCHUATA [0 H3BBHTPYIOOBH MPABOOTHOLICHUSA HA HA€TH JIHLA.

pr)KeCTBOTO HaAMa TMOJINTHMKaA 3a HA4YWUCIABaAHEC Ha IABJTOCPOYHHU MOXOAM Ha MNepcoHala,
nopaayd HECBIICCTBCHH UM pa3Mep H HACKaTa CpeliHa Bb3pacT Ha HaeTUTE JIKLa.

3a,£[’bJ'I)KeHI/I}I KbM NEPCOHA BKJIKOYBAT 3aJbJDKCHHUSA HA APYXKECTBOTO IO MOBOA HAa MHUHAI
TPYA, MOJIOXKEH OT HACTHUA MNEpPCOHall, H CBOTBETHHUTE OCUIYPUTECIHH BHOCKH, KOHTO CC
HU3KUCKBAT OT 3aKOHOOATCJICTBOTO.

®nHaHCOBH HHCTPYMEHTH
Ipusnasane u omnucsane

duHaHCOBHTe aKkTHBM M (MHAHCOBHTE MACHBH ce NpPH3HaBaT, Korato J[py»kecTBOTO CTaHe
CTpaHa Mo JOTOBOPHHUTE YCIOBUA HAa (UHAHCOBHUS HHCTPYMEHT.

®duHaHCOBUTE aKTUBH CE OTIMCBAT, KOraToO JOTOBOPHUTE MPaBa BHPXY MapUYHHUTE MOTOLM OT
(bUHAHCOBMS aKTUB W3TUYAT WK KOTaTo HHHAHCOBHMAT aKTUB M 11O CHLIECTBO BCHYKH PHCKOBE
M U3rOJH Ce MPEeXBBHPIIAT.

QUHAHCOBUTE MAacHBH C€ OTIMCBAT, KOraro 3aJb/DKEHHETO, IIOCOYE€HO B JOroBOpa, €
M3IIBJIHEHO, € OTMEHEHO WIIM CPOKBT MY € U3TEKbJ1.

Knacuguxayus u n'ep8oHavanto oyeHsséane Ha QUHAHCOBYU AKMUGH

H’prOHa‘{aJ'IHO q)HHaHCOBHTC aKTHBH C€ OTYHTAT IIO CIIpaBEeA/IMBa CTOﬁHOCT, KOopHUrvupaHa ¢
Pa3sXoauTe MO CACIKAaTa, ¢ H3KJIIOUCHHUE Ha (bPlHaHCOBI/lTC aKTHBH IO CIpaBEl/inBa CTOMHOCT
mnpes3 nevyanbara WIH 3ary6aTa M THPrOBCKUTC B3E€MaHMs, KOUTO HE CbhAbPIKAT CBIIICCTBCH
(bI/IHaHCOB KOMITOHCHT. H’BpBOHaanIHaTa OIICHKa Ha ¢HHaHCOBHTe aKTHBH IO CIIpaBEINBa
CTOMHOCT npes3 neyanbara Win 3ary6aTa HE Ce KOpHUrupa ¢ pasxoJure 110 CAeJIKaTa, KOUTO ce
OTYUTAT KATO TEKYIH pa3XOoH. H’BpBOHa‘{aJ'IHaTa OIIeHKa Ha ThProBCKUTC B3cMaHHHA, KOMTO
HE CBbABPIKAT CHILICCTBCH (t)I/IHaHCOB KOMITOHEHT NpEACTaB/IsBA LICHaTa Ha CACJIKaTa ChIJIaCHO
MC®O 15.

B 3aBHCHMOCT OT Ha4HHA Ha MOCJIEBAIIO OTYHTaHE, PUHAHCOBUTE AKTHUBH CE KIACHULMpaT
B €[JHa OT CJIGJIHUTE KaTerOpHH:

- IBJIFOBH HHCTPYMEHTH MO aMOPTH3HPaHa CTOHHOCT;

- (PMHAHCOBM aKTHBH IO CMPABEUTMBA CTOWHOCT Npe3 Nevyanbara uiu 3arybara;

- (DMHAHCOBH AKTHBHM IO CIIPaBEJIMBA CTOMHOCT Npe3 APYT BCeoOGXBaTeH NMOXOA ¢ MM Ges
pekiacudukanys B nedanbara Wiy 3arybara B 3aBUCUMOCT JIaJTH ¢a JBITOBH HIM KallMTaIOBH
MHCTPYMEHTH.

Knacudukaimsara Ha QUHAHCOBUTE aKTHBH CE OTIPE/ICIiA Ha Oa3aTra Ha CIIEIHUTE AB€ YCIOBHS:
- 6u3HeC MOAENBT Ha J[pyKeCTBOTO 3a yIpaB/ieHHe Ha (PMHAHCOBUTE aKTHBH;
- XapaKTEPUCTHKHMTE Ha JOTOBOPHUTE MTAPUYHHU MOTOLM Ha (QPMHAHCOBHS aKTHUB.

Bcuukn NpUXOAH H pa3xonH, CBBp3aHH C (anchosnTe aKTHBH, KOWUTO Ca IIPpHU3HATH B
neyanbara U 3ary6aTa, CC¢ BKJIIOYBAT BBHB q)PIHaHCOBH pa3xoau, (I)PIHaHCOBI/I MpUXoau WK
Apyru (bPlHaHCOBI/I IMO3UIHH ¢ U3KJIIIOYEHUE Ha obOe3lieHKaTa Ha THProBCKHUTE B3€MaHHs, KOATO
ce NMpeACTaBs KaTo APYrd pa3XxoJu B OTHCTA 3a BceoOXBATHHUA TOXON.
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Iocnedsawo oyenssane na gunancosume aKkmusu

HpOI.IeHTPITe Ha OYaKBaHHUTE 33.1")’61/[ C€ OCHOBaBaT Ha npoq)pmm‘e Ha IUialjaHusTa 3a
l'[pO)la)Kﬁl/I 3a nepuon ot 36 mecelna Npead HA4YallOTO HAa TEKYUHUs OTYETCH MEPHOM, KAKTO H
Ha CBOTBETHHTE MCTOPUYCCKH KpPCAUTHH 33]")’61/1, HAaCTBNMWJIM TIIpE3 TO3H TICPHOA.
HCTOpPl‘-leCKI/ITe CTOMHOCTH Ha 3&Fy6I/ITe Ce Kopurupar, 3a [Oa OTpassfBaTr TEKyllaTa H
MpOrHo3Hara I/IH(bOpMaLII/Iﬂ 3a MAKpOHMKOHOMHUYCCKUTC (baKTOpH, KOUTO BJIMAAT BBPXY
CIOCOOHOCTTA Ha KIIMEHTHTE Ja ypeXaaT B3€MaHHATa.

Lvnzosu uncmpymenmu no amMopmuzupana cmouHocm

@DuHAHCOBHTE aKTHBH C€ OLICHSBAT MO0 aMOPTH3HpaHa CTOHHOCT, aKO aKTHBWMTE HM3ITBJIHABAT
CIICOHHUTE KPUTEPUW M He ca OMpelelieHH 3a OLEHsABaHEe MO CHPABEAAMBA CTOMHOCT Npe3
nevanbara u 3arybara:

- JpY)XECTBOTO YIPaBIisiBA aKTHBUTE B paMKWTe Ha GH3HEC MOAEIN, YMATO LET € Ja AbPXKH
(bYHAHCOBHTE AaKTUBH U J1a ChOUpa TEXHUTE JOTOBOPHU NapHYHH MOTOLIH,;

- CBINIACHO NOTOBOPHUTE YCJIOBHMA Ha (PUHAHCOBHA AaKTHBR HA KOHKPCTHH JATH BBL3IMKBAT
MapuyHH MOTOLM, KOWUTO Ca EIMHCTBEHO IUIAlllaHus [0 TJIaBHMLA M JIMXBA BBPXY
HernoraceHaTa cyma Ha rJlaBHULaTa.

Ta3zu kareropust BKJIOUBa HelepHBATHBHHU ()HHAHCOBM aKTHBH KAaTO 3a€MW M B3eMaHHs C
(UKCHpaHH WM OMpENENMMHU IUIAl[aHUs, KOMTO HE Ce KOTHpAT Ha akTuBeH masap. Cren
TbPBOHAYAIIHOTO MPU3HABaHE Te Ce OLEHIBAT 110 aMOPTH3MpaHa CTOMHOCT ¢ M3MOJI3BaHe Ha
mMeToa Ha edeKTHBHATA JIMXBa. JJUCKOHTHpaHe He ce U3BBPLIBA, KOraTo eEeKTET OT HETro €
HecbllecTBeH. J[IpyxecTBoTo KiacubHLMpa B TasH KaTeropus Mapy4yHWUTE CPelCTBa,
THPrOBCKHMTE M JAPYrH B3eMaHHsl, KAKTO M PETHCTpUpaHU Ha GopcaTa o6 MralMH, KOMTO fpeju
ca 6unu wiacuduUUpaIu KaTo GUHAHCOBH aKTHBM, AbPXKaHW JO MaJeX B CHOTBETCTBHE C
MCC 39.

Tvpzoecku 3emanus

T’BpFOBCKHTe B3€MAaHHA Ca CyMH, OB/DKHMH OT KJIMEHTH 3a NMpOJajeHH CTOKH HJIH YCJYTH,
U3BBPUICHHU B obuuaiiHus XOJ Ha CTOMAaHCKaTa JIeMHOCT. OOUKHOBEHO Te ce ABJDKAT 3a
YpexXaaHe B KpaTbK CPOK M CJICAOBATCIIHO Ca KJ'[aCPI(I)HLalaHPl KaTo TEKYLIH. T’Bp[‘ OBCKHUTC
B3CMaHHA C€ NMPHU3HABAT ITBPBOHAYAJIHO B pasMEp Ha 663yCJIOBHOT0 BB3HArpaxac€Hue, oCBCH
aKo CbABPXKAT 3HAYWUTCIHH KOMIIOHCHTH Ha d;)HHchnpaHe. ﬂpy)l(eCTBOTO OBPXKHA
TBProBCKUTEC B3CMaHHUA C LCJI C’BGI/IpaHe Ha JOTrOBOPHHUTE MAapHYHU MOTOUH U CJICHOBATEIIHO
rn OHCHABA IO aMOPTH3HpaHa CTOﬁHOCT, KaToO H3M0JI3Ba METOAa Ha C(beKTI/IBHaTa JINXBA.
I[I/ICKOHTI/IpaHe HC C€ H3BBpLIBA, KOI'aToO e(l)eKT’BT OT HEro € HECbUICCTBCH.

DuHAHCOBU AKMUBU NO CRPABEONUSA CMOTIHOCM Kpe3 nevanbama unu 3azybama

DUHAHCOBH aKTHBH, 332 KOWTO HE € MPHIIOKHM OM3HEC MOZeN ,AbpXKaHH 3a chOHpaHe Ha
JIOTOBOPHHTE MAPHYHH MOTOLM® MM GH3HEC MOJCH ,AbpXKaHH 3a chOupaHe M mpopax6a“,
KaKT0O ¥ ()MHAHCOBM AKTHBH, YHMTO JOrOBOPHH MAapU4HHM IOTOLM HEe ca CAMHCTBEHO
IUIAIaHHS Ha [JIABHHLIA ¥ JIMXBH, CE OTUMTAT O CMIpaBe/IMBa CTOMHOCT Mpe3 nevanbara Wik
sary6ata. Becuuku pepuBaTHBHH (UHAHCOBH MHCTPYMEHTH C€ OTYMTAT B Ta3H KaTreropus c
W3KJIIOUEHHE Ha TE€3H, KOUTO Ca OMpee/ieHH W epEeKTUBHM KaTO XEDKUPALIH WHCTPYMEHTH U
34 KOMTO Ce MPUJIaraT H3UCKBAaHHUATA 32 OTYUTAHE HA XCIDKUPAHETO.

[lpoMeHuTe B CrpaBe/UlMBaTa CTOMHOCT Ha aKTHBMTE B Ta3W KaTeropus ce OTpassBsaT B
neyan6ara u 3arybara. CripaBeyiMBaTa CTOHHOCT Ha (PUHAHCOBUTE aKTHBH B Ta3W KaTeropus
ce onpefieNs ype3 KOTUPAHHM LIEHW Ha aKTHUBEH I1a3ap WM Ype3 M3MOJ3BaHe Ha TEXHWKH 3a
OlIEHsIBaHe, B CJTy4aif 4e HiMa akTHBEH Masap.
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DuHAHCO8U AKMUBY NO CHPABEOUBA CMOUHOCH npe3 Opy2 8ceobxeamer 00X00

Jpy*€CTBOTO OTuMTa HMHAHCOBMTE aKTHBH 10 CIIPaBeAJIdBa CTOMHOCT B APYr BCEOOXBaTeH
JO0XO[l, aKO aKTHBUTE OTTOBAPAT Ha CJIeTHUTE YCIOBHS:

- Hpy»ecTBOTO yrpaBiisiBa aKTHBUTE B PAMKHMTE Ha OW3HEC MOJE, YMATO UEN € Ja AbPiKU
(uHaHCOBUTE aKTHBH, 3a [a ChOHMpa AOrOBOPHH MApHYHH NIOTOLM M I T'H TIPOAaBa; U

- CbriacHO JOTOBOPHHUTE YCJIOBUA Ha (PUHAHCOBHSI AKTHB Ha KOHKPETHH NAaTH BB3HUKBAT
Napy4yHd MNOTOLM, KOMTO Ca ©JWHCTBEHO IUIAIlAHHMS Ha MJIaBHMLA M JIKXBH BBPXY
HEeIoraceHaTa cyMa Ha rJIaBHMLATA.

DHHAHCOBHU aKTHBH IO CIIPABEAJIMBA CTOMHOCT Npe3 JpYT BceoOXBATEH JOXO/ BKIIHOYBAT:

- KanutanoBu 1ieHHW KHW)Ka, KOMTO HE Ca Abp)KaHH 3a TbPryBaHE MU KOWTO JPYKECTBOTO
HEOTMEHUMO € U30palio NpH MbPBOHAYATHO MPU3HABAHE, Ja IPU3HAE B Ta3H KaTErOpHs.

- JIBNTOBH LIEHHH KHWXKA, MPY KOWTO OOTOBOPHMTE NAPHYHM IOTOLM C¢a CaMo [JIaBHHLA H
JHMXBH, U IiefTa Ha OW3HeC Mojena Ha APY)KEeCTBOTO 3a ABPHAHE C€ TMOCTHUra KakTo 4Ype3
cpOMpaHe Ha AOTOBOPHM MAPHYHH IOTOLM, TaKa U upe3 Npojakba Ha QUHAHCOBMTE aKTHBU.

HpH OCBOGO)K)_'laBaHeTO OT KallHTAJIOBH HMHCTPYMCHTH OT Ta3W KaTErOpHA BCAKaA CTOUMHOCT,
OTYETECHAa B TPCOLUCHBYHUA PE3CPB HA HHCTPYMEHTHTE C€ npemacmbnuupa B
HEpasnpeacjicHaTta reuasba.

Obe3yenxa na gpunancosume axmueu

Houre w3uckpaHus 3a obesleHka cbrimacHo MC®O 9 wmsnon3sar moseye MHopMauus,
OpHEHTHpaHa KbM OBIELIETO, 3 Jia MPU3HAAT OYAKBAHUTE KPEAWTHH 3aryOM — MOIENBT 3a
,,OUAKBAHUTE KpEAWTHH 3arybu”, KOWTO 3amecTBa ,MOJeNia Ha IIOHCCCHHMTE 3arybu®,
npeactasen B MCC 39,

HHcTpyMeHTHTe, KOUTO monanaT B 00xBaTa Ha HOBUTE M3UCKBAHHs, BKJIOUBAT 3a€MH H IPYTH
JBLJIrOBM (PUHAHCOBH AKTHBH, OLICHSBAHHM IO aMOPTM3HMpaHa CTOWHOCT / MO CIIpaBeNJiuBa
CTOMHOCT Tpe3 Jpyr BceobOXBaTeH J0XOA, THPrOBCKM B3E€MaHHs, aKTHUBH [0 JOrOBOPH,
NpU3HATH M oueHsABaHH cbrilacHo MC®O 15, kakTo M KpeAMTHHW AHTaKMMEHTH U HIKOH
JIOTOBOPH 3a (hMHAHCOBAa rapaHuus (TIpH eMHTEHTa), KOUTO HE C€ OTYHTAT [0 CrpaBeAnBa
cTOHHOCT Tipe3 neuanbara Wi 3arybara.

Ipu3HaBaHETO HA KPEJMTHH 3arybu Beue He 3aBHCH OT HACTBIIBAHETO Ha ChOMTHE C
kpenuTHa 3aryba. Bwmecto ToBa JIpy)KeCTBOTO DpasIyieXkAa TO-IIHPOK CIEKTBp OT
nHbOpMalMs TPH OLIEHKAaTa Ha KPEAMTHHUS PUCK M OLICHABAHETO HA OYaKBAHWTE KPEAMTHH
3ary0H, BKJIOYHTENHO MHHAIW CHOMUTHs, TEKyLM YCJIOBHMs, PasyMHH W MOAXbpXKallH
NPOrHO3H, KOWTO BJIMAAT BBPXY OUakBaHaTa CHOMPaeMOCT Ha ObACIIMTE MapUYHU MOTOLH Ha
HHCTPYMEHTA.

[Ipy mpunaraHeTo Ha Ta3d MOAXOA, HACOYeH KbM OBICLIETO, C€ NpaBd pasrpaHU4EHHE
MEXY:

- (UHAHCOBH WHCTPYMEHTH, YHETO KPEAHTHOTO KAYeCTBO HE C€ € BJIOLIWIIO 3HAYMTEJIHO
CpsMO MOMEHTA 11a MPBOIIAYANIIIOTO NPU3HABAHE WM UMAT HUCBK KPEIUTCH PHUCK H

- (pHHAHCOBM MHCTPYMEHTH, YHETO KPEAUTHOTO KaueCTBO CE€ € BJIOLUM/IO 3HAUWTEIHO CIIPSAMO
MOMEHTA Ha ITbPBOHAYAJIHOTO MPH3HABaHE WM HA KOMTO KPEIUTHHA PHCK HE € HUCBK

- (MHAHCOBM AKTHMBH, KOWTO MMAT OOEKTHBHH NOKAa3aTeNICTBA 3a 00€3LEHKa KbM OTYETHATa
JiaTa.

JlpanajeceTMeceuyHd OYaKBaHH KPENWUTHH 3aryOW ce NpHU3HABaT 3a MbpBaTa KaTeropus,
JOKATO OYaKBAHWTE 3aryOM 3a IEIHs CPOK Ha (GHHAHCOBMTE MHCTPYMEHTH CE MpH3HABAT 3a
BrOpara kateropusi. OyakBaHHTe KpEOUTHH 3arybu ce OMpeleNsT KaTo pa3invKaTa MEXay
BCHYKH JIOTOBOPHM NApPWYHH TIOTOLM, KOMTO C€ ABKAT Ha [Ipy>KeCTBOTO M mapHiHMTE
MOTOLH, KOMTO TA JEHCTBHUTENHO OYaKBa fda Moiay4d. TasH pasfiika € AUCKOHTHpaHa IO
MbpBOHAYANHUS e(hEeKTHBEH JHXBEH HPOLEHT (WIM C KOPUTHPAaHHA CIpAMO KpeauTa
e(eKTUBEH JIMXBEH MPOLICHT).
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H3unciisiBaHETO HA OYaKBaHWTE KPEOMTHH 3arybu ce ornpejens Ha 6asara Ha BEpOSATHOCTHO
TpeTeryieHata MpUONM3HTENHA OUEHKAa Ha KpeJUTHUTEe 3arybu IIpe3 OuvakBaHWs CpPOK Ha
(¢HHAHCOBUTE HHCTPYMEHTH.

Tvpzoscku u Opy2u 63eManus, AKMUBU No 002080D U B3EMAHUA NO TUSUH206U 002080PU

Jpy>ecTBOTO H3MOJI3Ba OMPOCTEH MOAXOJ MpPU OTYUTAHETO HAa THPrOBCKUTC W JApYyru
B3€MaHMs, KAKTO ¥ Ha aKTHBMTE I10 JOrOBOP M NpU3HaBa 3aryba oT obe3LeHKa KaTo O4aKBaHH
KpeOuTHH 3arybu 3a Lenus cpok. Te MpecTaBisBaT OYaKBAHMAT HEAOCTHI B IOrOBOPHHTE
NapyUy4HH MOTOLH, KaTO Ce MMa TpeIBH/l Bb3MOKHOCTTA 32 HEU3ITBJIHEHHE BBB BCEKH MOMEHT
OT CpoKa Ha (HWHAHCOBHS MHCTPYMEHT.

DUHAHCOBU AKMUSY, OMNUMANY NO CNPABedIUsa CmMoUHoCcm npe3 Opyz éceobxeamen 00X00

IIp)’)KeCTBOTO IpU3HaBa O4YaKBAHHUTEC 12-MeceuHnu KpeAUTHH 3ary614 3a Q)HHaHCOBPl aKTHBH,
OTYHUTAHH 110 ClIpaBCAIMBa CTOHHOCT Inpe3 Apyr BceoOXBaTeH HOXOZ. K®sM BCsika OTUETHA
Jara I{p}')KeCTBOTO OLICHABa OAJIW CBHIIECTBYBA 3HAYMTECIHO YBEIUYECHUE HA KPCAUTHHA PHUCK
Ha UHCTPYMEHTA, U aKO TaKOBa C€ YCTaHOBH, ,Z[py)KCCTBOTO MpH3HaBa 3a T€3H WHCTPYMCHTH
HJIA TO3M KJ1aC MHCTPYMEHTH OYaKBaHU KPEAUTHH 3ary6n 3a LICJIM CPOK Ha UHCTPYMCHTA.

Knacuguxayus u oyenasane na gpunancosume nacusu

@DUHAHCOBUTE MacHBM Ha JIpy>XeCTBOTO BKIIOYBAT MOIYYEHH 3a€MH, 3aIB/DKEHHS IO
JIM3WHIOBH [OTOBOPH, THPrOBCKM Y JApYrd (PUHAHCOBH 3aAb/DKCHHA W [CPHUBATHBHH
(bHHAHCOBU MHCTPYMEHTH.

(PHHAHCOBUTE MACHBH Ce OLCHSABAT IIBPBOHAYAIHO IO CIPABEIMBA CTOMHOCT H, KBIETO €
MPUIOKKUMO, C€ KOPUTMpaT MO OTHOLIEHHE Ha pa3XOAuTe IO CHesiKaTra, OCBEH aKo
Jpy>KCCTBOTO HE € Onpelenuno AafeH (GUHAHCOB MACHB KATO OLEHABAH MO CHpaBelIHBA
CTOMHOCT npe3 nevasnbaTa u 3arybara.

DUHAHCOBHUTE MACHBM CE OLEHABAT MOCJIEBALLO 110 aMOPTH3MpaHa CTOMHOCT, M3MOJI3BaKH
MeToZIa Ha edeKTHBHATA JIMXBA, C M3KIIIOUEHHe Ha JePUBATHBH M (JMHAHCOBH MacHBH, KOUTO
ca ompeieNieHH 3a OlieHsBaHe IO CIPaBEUIMBA CTOMHOCT mpe3 meuanbara wiu 3arybara (¢
M3KITIOYCHHE HA IePUBATUBHH (DMHAHCOBM MHCTPYMEHTH, KOMTO Ca ONpejielieHH M e(peKTHBHU
KaTO XeDKHpall HHCTPYMEHT).

Beuuku pasxodd CBBp3aHM C JIMXBH M, aKO € TPWIOKHMMO, NMPOMEHW B CIPaBEA/IMBATA
CTOMHOCT Ha MHCTPYMEHTa, KOMTO ce OTYMTAT B MeuanbaTa unM 3arybara, ce BKJIIOYBAT BBB
¢HHAHCOBUTE pa3XoAH UIH GHHAHCOBUTE MPUXOH.

Co0cTBEH KAIHTAJ

CoBCTBEHHAT KanuTal Ha NPEANPHATHETO Ce ChCTOM OT OCHOBEH KamnuTall, NMPEMHAHM H
3aKOHOBH PE3EPBHU M HepaslipeerieHa rneyaiba.

OCHOBEH KamnWTal TMpPEJACTaB/sABa PETHCTPHpaH KanMTal — [IPEeACTaBeH MO HOMHHAJIHA
CTOMHOCT CBIVIACHO ChIEOHO pELlieHUE 32 perucTpaLms.

PesepBuTe BJIIOUBAT IPEMHUEH PE3EPB.

HepasnpezneneHaTta neuanta BKIIOYBA:

— HepasnpeneneHa kbM Kpasd Ha OTYETHHS NEPHOA HaTpyrnaHa rneyanba OT TPEeAXOAHM
TIEPUOIHU;

— Hemnoxpura KBbM Kpas Ha OTYETHHMS IEPHOA HATPyNaHa 3aryba OT MPeAXOfHH NePUOH;

— Tleuan6a/3aryba ot neprona.

TeKylllll H HETCKYIIH NAaCHBH

Tlacus ce K1acuuIMpa KATO TEKYLL , KOraTo OTrOBaps Ha HAKOH OT CJIC/IHUTE KPUTCPUH:

— TlpennpuarueTo oyakBa a ypeau Nackpa B CBOs HOPMaJleH OMepaTHBEeH UMKbIL;

— TlpeanpuaTHeTO ABPXKH MACKHBA NPEAMMHO C LieJl ThPryBaHE;

— IMacuebT cnemBa Ja Obae ypeldeH B PaMKHMTE Ha JBaHaJeceT Mecella CleA Kpas Ha
OTYSTHHS NEPUO; HIH

— TlpeanpusTuero HaMa Ge3ycIOBHO MPaBO [a OTCPOYBA YPEKIAHETO Ha MacHea 3a MEpHUOL
Hali-MaJIKO JIBaHA/IeceT Mecelia ciiefl Kpas Ha OTYETHHS IePHOLL.
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ITacuB ce wiacuuLKpa KaTo HETEKYIN aKO He OTroBaps Ha KPHTEPHUTE 3a KJIaCH(QUIIMpaHe
KaTo TeKYIII.

INacuB ce wiacHdHLMpa KaTo TeKyli, KOraTto TOH clieBa Na ce ypedd B paMKHTe Ha
JBaHaJEeCeT Mecella OT Kpast Ha OTYETHHS TEPHOH, IOPH aKo:

~ MbPBOHAYATHHUAT CPOK € OMJI 3a MEPUOA MO-IBTBI OT JBAHANECET MECELIA; U

— cjel Kpad HAa OTYETHHS MEPHOA M Npefd (GHHAHCOBMA OTYeT Ja € oa00peH 3a
My6JIMKyBaHe € CKIIOYEHO CriopasyMeHHe 3a pedHHaHCHpPaHe WIIM 33 HOB MOracHTeNICH UIaH
Ha Abirocpoyna 6asa.

HpOBHSHH, YC/IOBHH AKTHBH H YCJIOBHH NaCHBH

[IpoBH3MUTE Ca NMACHBH C HECHI'YPHO MPOSIBJIEHHE BbB BPEeMETO WM KaTo cToiHocT. Te ce
NPU3HABAT TOraBa, KOraTo ca U3NBJIHEHH CIIEAHUTE YCIOBHUS:

— JpYXECTBOTO HMa CETAIlHO 3aJbJDKEHHUS B PE3yATaT OT MHHAIH CHOUTHS;

— HMa BEpOATHOCT 3a MoracsiBaHe Ha 3aIb/DKEHHETO Aa Obae HeoOX0AMM MOTOK PECYPCH 3a
na Ob21e ypeaAeHO 3aAbJDKEHHETO;

— Moxe Ja 6bJe HanpaBeHa Ha/leXkKIHa OLIEHKA Ha CyMaTa Ha 3aJbJDKEHHMETO.

Cymarta, mpu3HaTa KaTo MPOBH3Hs, NpeacTapisBa Hal-moOpaTa MpUOIHM3UTENHA OLEHK4 Ha
pazxoaurte, HeOOXOUMH 3a MOKPHUBAHE Ha HACTOSLIOTO 33/(b/DKEHHE KbM AaTaTa Ha Gananca,
[Ipn onpenensHeTo Ha Ta3u Haii-moOpa NpHOIU3MTENHA OLieHKa JIpy»eCcTBOTO B3MMa IOA
BHHMaHHE PUCKOBETE M CTENEHTA HA HECHIYPHOCT, CHITBTCTBAILA MHOFO OT CHOMTHATA W
obcTosTencTBa, KakTo M edekra OT NPOMSIHATA HA CTOHHOCTTA Ha TAPHYHWUTE CPEACTBA BHB
BPEMETO, KOTaTo T€ HMAT 3HaYMTesIEH eexT.

IIpoBu3uuMTE Ce Tpernexnar KeM Beska 6alaHCcoBa 1aTa U CTOMHOCTTA UM CE€ KOPHIHpa, Taka
ye Ja OTpa3M Haii-nobpara npubIM3MTeIHA OlleHKa KBbM JaTaTta Ha OamaHca. AKO Bede HE €
BEPOATHO, Ye Ille € HeOOXO UM M3XOJIAI [MOTOK Pecypc 3a ypeXkJaHe Ha 3ab/DKEHHETO, TO
NPOBU3MATA CJIeJBa [1a CE& OTIHLIE.

YcnoBeH nacus e:

* BB3MOXKHO 33bJDKEHHE, KOSTO MPOU3JIN3a OT MMHAJM ChOUTHA H YMETO CHUIECTBYBaHE 11e
ObIe MOTBBPOCHO CaMO OT HACTHNIBAHETO MM HEHACTBHIIBAHETO HA €JHO WM [MOBeYe
HECHMTYpHH OBIOeIld CBOMTHA, KOWTO He Morar Aa ObAaT H3LAIO KOHTPOJIHpaHH OT
TPEeANPHITHETO; WIIH

* HACTOALIO 3agb/UKeHHE, KOETO MPOW3IW3a OT MHUHAIU CBOMTHA, HO HE € MpPU3HATO,
3al0TO:

— HE € BEpOsTHO 3a MOracsiBaHeTo My na ObJe HeoOXOAMM H3XOAAIl NOTOK OT PecypcH,
ChIBPIKAIIY HKOHOMHUYECKH TIOJI3H; WIH

— cyMaTa Ha 3aJB/DKEHHeTO He Moxe na Oble ompeeneHa ¢ NOCTaThYHA CTEMEH Ha
HaJIeXAHOCT.

VCIOBEH aKTHB € BB3MOXKEH AaKTHB, KOMTO MpoM3nM3a OT MHUHAIM CBOMTHS M YHETO
CBHIIECTBYBaHe e OBAe MOTBBPAEHO CaMO OT HACTBIIBAHETO MJIM HEHACTBIBAHETO HA €HO
WM MOBEYEe HECUIYpHH Gbaelnd ChOUTHSA, KOUTO He MOorar jJa ObJaT U3LIO KOHTPOIHPaHH
OT NPEANPHATHETO.

Jlpy>KeCTBOTO He NpPH3HABa YCIOBHH aKTHBH, ThH KaTO NPHU3HABAHETO UM MOXE /la MMa 32
pe3yJITaT IPU3HABAHETO HA J0XO/I, KOMTO MOXe HUKOra Jia He 6p/le peaidsupaH.

AKTHBH IBbPKaHH 32 npogaxk6a

'

Kato axTuBu mbpxanu 3a mpopaxba cermacHo MCOO 5 ce wiacubuuupar HeTeKylld
aKTHMBH, YHATO GalaHCOBa CTOMHOCT e OBJEe BB3CTAHOBEHA IMO-CKOPO Ype3 CHACIKa 3a
npoaax6a OTKOJKOTO Ype3 MPOABIDKaBalla ynorpeba.

AKTMBHTE IBpKaHH 3a Mpofiaxkba ce OLEHABAT O MO-HHCKaTa OT GanaHcoBaTa UM CTOHHOCT
¥ CTIpaBE/IMBATA MM CTOMHOCT HamasleHa C pa3Xxo/IuTe 3a nponaxkbara.

3ary6a oT obe3leHKa ce Mpu3HaBa TPU BCAKO MBPBOHAYAJIHO MIIH MTOC/SIBALIO HAMAJICHHE Ha
CTOMHOCTTA HA aKTHBH Ibp>KaHHM 3a mpojaxoba.

IMeyan6a OT MOC/IEABALIO YBEATHUESHHE HA CIIPABEIMBH CTOWHOCTH, HAMAJIEHH C PasXOIUTe 3a
npogax6a Ha aKTHBH JBPXKAHM 3a mpofaxGa ce NpH3HaBa IO pa3Mepa Ha obeslleHKaTa Ha
CHOTBETHHS aKTUB HauMcJieHa npeau ceriaacHo MCC36 u MC@OS.
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JIH3HHr
JIH3nHrogaTea

MC®O 16 He nmnpoMeHs CHINECTBEHO CHETOBOJHOTO OTYMTAHE Ha JIM3UHra 3a
au3MHrogarenure. Te npoawbkaBaT Oa KiacHpULMpAT BCEKM JIM3MHTOB JOrOBOp KaTo
(GMHAHCOB MJIM OTEpaTHBEH, PUIAraiiKi Ha [IPAKTHKA NpaBHia aHANOrMYHH Ha Te3n Ha MCC
17, KOHTO ca Mo ChIIECTBO MpexBbpieHH H B HoBUS MCDO 16.

Dunancos 1usune

@OUHAHCOBUAT JIU3UHT, NPH KOWTO ce TpaHchepupa U3BBH APYKECTBOTO ChUIECTBEHATA YACT
OT BCHYKH PUCKOBE U CTOMAHCKH H3TrO/H, IIPOU3THYAIIM OT COOCTBEHOCTTa BHPXY aKTHBA IOJ
(DUHAHCOB JIU3UHT, Ce U3IMHCBA OT ChCTaBa HA AKTUBUTE HA JTM3HHIOAATEIS NPH MPHXBBPIISTHE
KBM JIU3MHTOIMOJYyYaTeNls Ha aKTHBA W Ce MPEACTaBs B oTYeTa 32 (WHAHCOBOTO CHCTOAHME
KaTo B3eMaHe CbC CTOWHOCT, paBHAa Ha HETHaTa WHBECTHLMA OT JM3WHra. HerHata
MHBECTULIMS B IM3HHIOBUA JOTOBOP IPEACTABISABA pasliMKaTa MKy cbopa OT MUHMUMaIHHUTE
JIM3MHTOBU IUIALAHMS MO JOTOBOpa 3a (PMHAHCOB JIM3MHI M HErapaHTHpaHaTa OCTaTb4Ha
CTOMHOCT, HAYMCJIEHA 3a JIM3MHrojAaTess, U HezapaboreHuAT dHHaHCOB Aoxol. Pasnmkara
Mex Iy GanaHcoBaTa CTOMHOCT HA OTA3JEHHMs MOJ (GMHAHCOB JIM3MHI aKTUB KW HezabaBHaTa
(cipaBeanMBaTa My MpOJAXHa) CTOMHOCT Ce MPHU3HABA B OTYETa 32 BCeOOXBAaTHHA HOXON (B
neyan6ata MWIM 3arybaTa 3a TrofMHATa) B HAYajlOTO HA JIM3MHIOBHA J0roBop (Tpu
npefaBaHeTO Ha aKTHBa) Karo [0XOA OT mnpojaxba Ha axTuBH. Ilpu3HaBaHeTo Ha
3apaboTeHHs PUHAHCOB MPUXO KaTO TeKYIL JIMXBEH MPUXOJl CE OCHOBABa Ha MPH/IAraHeToO Ha
MeTo/a Ha e(eKTHBHATA JINXBA.

Onepamugen nusunz

Haemoparenst NpoAb/KaBa Ja IpUTEXKaBa ChIIECTBEHA YacT OT BCHYKHM PUCKOBE H
CTONNAHCKH H3rogu oOT coOCTBEHOCTTA BbpXY HaJCHHA aKTHB. Hopa;m TOBa TO3H AKTHB
npoabJoKaBa Jia € BKIIIOYCH B ChbCTaBa HAa HETOBUTE HMOTH, MAalllMHH H 060pynBaHe Karto
aMopTH3alHyiATa MYy 3a IIepHoJa C¢ BKIIOYBA B TCKYLIUTE pasxoJd Ha JIUBHUHIOAaTCIIA.
anXOﬂ’LT OT HAaCMH OT ON€pATHUBECH JIU3UHI CE IIPU3HABA HA OazaTta Ha JUHEHHUS METOJ B
ApOAB/HKECHUEC HA CPOKA HAa CHOTBCTHHA JIH3UHI', H‘prOHa‘laﬂHO HarnpaBeHUTE MPEKH pasxoau
BbB BpB3Ka C OOroBapsHETO M YPEKAAHETO Ha ONCPATHUBHHA JIM3HUHI, CC HO6aBﬂT KbBM
fanaHcoBaTa CTOHHOCT Ha OT/IaJICHUTE aKTUBU U cE MpHU3HaBaT Ha 6asaTra Ha JIMHEUHUA METON
B IPOABJDKEHHUE Ha CPOKA Ha JIU3HHIa.

.]Ill3llel"0Il0le‘laTeJ1

MC®O 16 ycraHOBsBa JIM3WHIONOTYYATEIUTE Ja OTYMTAT BCHUYKH JIM3HHIH 1O CIMHEH
MOZlesI, KOHTO Hajlara OajjaHCOBOTO MM IpH3HAaBaHe, MO MOAOOHE Ha OTYMTAHETO Ha
¢unancorus nusuHr no MCC17.

Ouemca 3aq npusHnasane Ha TU3UuHe

Ha Hawannata fata Ha Ju3uHra (Mo-paHHaTa OT ABETE NaTH - JdaraTa Ha JIM3HHIOBOTO
criopasyMeHHe WM [ararta Ha aHIKHPAHeTO Ha CTPaHWTe C OCHOBHHMTE YCIIOBUA Ha
JIM3UHTOBMSL JIOTOBOp) JpPYXKECTBOTO IpaBH AaHaJIW3 M OLEHKAa [ald AafeH JOroBop
NpeicCTaBisiBa WM ChAbpXKA €JEMEHTH Ha JM3MHr. [lajeH NOroBop MpEICTaBiIABA HIH
CBHIBPKA JIM3KHT, KO MO CHIIAaTa Ha HEro ce MpeXBBPJIAT Cpellly Bh3HarpaxJeHHe paBoTo Ha
KOHTPOJI HaJl M3MOJI3BAHETO Ha [JaJieH aKTUB 32 OnpeJesieH eprUo OT BpeMe.

3a 1a onpeneNd Najld NO CHIATa Ha JOTOBOP C€ MPEXBbpPJs KOHTPOJ HaJ| W3MOJI3BAHETO Ha
ompenesieH aKTUB APYXKECTBOTO MpELEHABA AaiM Mpe3 IleNvs MEepHOA Ha TOJ3BaHe HMa
CIICOHUTE NpaBa:

— MpaBOTO Ja MOJy4YaBa MO CHIIECTBO BCHUKH MKOHOMMHYECKH MOJI3H OT M3MOJI3BAHETO HA
onpeaenuHes aKTHB;

— mOpaBoTO Ja ONpefens W PBKOBOAM  M3MOJ3BAHETO W CKCIUIOATalyATa  Ha
HIeHTUOHLMpaHUs Oa3HUCEH aKTHB.

Cpox Ha nu3uH206UsL 002060p
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Hepnomﬂ" Ha JIM3UHIOBH AOTOBOP € HCOTMECHMMHS MICPHO] Ha JIM3UHTa, 3a€HO C!

— MEPHOJHTE, M0 OTHOIIECHHE, HA KOWTO ChIUICCTBYRA ONLHUA 3a YAB/DKABAHE HA JIM3HHIOBMA
AOroBOp, aKO € NOCTATBYHO CUT'YPHO, Y€ APYKECTBOTO 1€ YITPAKHH Ta3H OMIIHA,

— MEepHOAHWTe, IO OTHOLIEHHWe, Ha KOHWTO CBIIECTBYBAa OIIHUA 3a [PEKpaTABaHC Ha
JIM3UHTOBHA JOTOBOp, aKO € JOCTAaThYHO CHUI'YPHO, Y€ APYXKECTBOTO HAMA Aa YINPaXXHH Ta3H
OIILHA.

le/l ONpeACIAHETO Ha CpPOKA Ha JIM3UHTOBHUTE JAOrOBOPH, PBKOBOACTBOTO Ha JAPYXCCTBOTO
B3€Ma npeaBU BCUYKH (baKTPI H O6CT05IT€JICTBa, KOUTO Ch3JaBAaT HKOHOMHYCCKH CTUMYJIHU 3a
YIpa)KHABAHE Ha OILHKA 33 yABbJPKaBaHE WJIM 3a HE YIIpAXHsIBaHE Ha OILMHA 3a MpEKpaTsBaHEe.
Omnuuute 3a YAbLJDKaBaHe (PIHH MEPUOAUTE, CJIEA ONLUATA 34 HperaTﬂBaHC) Ce BKJIIOYBAT B
CpOKa Ha JIM3MHra camo, ako € JOCTATBbYHO CUIYPHO Ja 6’b,IlaT YABJDKCHA (I/lJ'll/I JAa HE 6’LllaT
l'IperaTeHPI). OrieHKaTa Ha ONIUUTE Cce IpepasrjexKaar, ak0 HaCThIIH CBIICCTBCHO crOUTHE
WK CBUICCTBCHA IIPOMJAHA B 06CT05[TeJ'[CTBaTa, KOHMTO Ja ca IoJA JAUCKpelusTa Ha
APY>KECTBOTO U CHLICBPEMEHHO A OKaXXAT BIIUSIHUE BBPXY OLICHKATA.

ITvpsonauanno npusHasane u oyeHagaue

Ha narata Ha cTapTHpaHe Ha JIM3UHIOBUTE JIOrOBOPH (AaTara, Ha KOATO 6a30BHAT AKTMB € HA
PA3MONOXKEHHE 3a TMOJI3BAHE OT CTPaHa Ha JAPYXKECTBOTO-ITM3HHIONONydYaTeNl) B OTYeTa 32
(GHUHAHCOBOTO CHCTOSHME C€ MPHM3HABAT aKTHB ,IPaBO HA TMOJ3BaHE® M 3aIb/DKCHHE IO
JIN3HHT.

LlenaTa Ha puaOOHMBaHE Ha aKTUBUTE ,,MPABO Ha TIOJI3BaHE” BKJIIOUBA!

— pa3mepa Ha TbPBOHAYAIHATA OlIEHKA Ha 3a{bIDKEHHATA I10 JIH3UHI,

— JM3MHTOBH TUIAIIAHWs, HW3BBPLIEHW KBM WM MPEAH HayanH4ala JAara, HaMaJleHH ¢
NONYYEHUTE CTUMYJIH M0 JOrOBOPUTE 3a JIM3HHT,

— [bPBOHAYAJIHUTE TPEKH pa3sxoAH, H3BBPLICHHM OT JPY’KECTBOTO, B KAUECTBOTO My Ha
JIU3UHTOTIONYYATell;

— pa3xoAd 3a BB3CTAHOBsSBaHEe, KOHTO JIPYXKECTBOTO L€ HAMNpaBH 3a [EMOHTOX H
npeMecTBaHe lia 6a3oBHA aKTUB, BL3CTAHOBsIBaHE Ha o00eKkTa, Ha KOWTO AaKTUBBT ©
pasmnoyioKeH, WKW BB3CTaHOBABaHE Ha 0a30BUS aKTHB B ChCTOAHWUETO, M3HUCKBAHO CBIVIACHO
JIOrOBOpA;

Jlpy>ecTBOTO amMOpTH3Wpa aKTHBa ,,JpaBO Ha MOJ3BaHE” 3a MO-KPATKHUAT IEpHOL OT
TIOJIE3HHMS J)KMBOT M CPOKAa Ha JIW3UHIOBHS NOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa C€
MPEXBHpP/IS [0 CHJIaTa Ha JIW3WHIOBHA JOTrOBOp /IO Kpas Ha CpoKa Ha AOroBopa, TO ro
aMOPTH3UPA 3a MOJIC3HUS MY KHBOT.

AKXTHBHTE ,,IPaBO Ha MOJI3BaHE™ Ca MpPEACTABAT B OT/E/HA CTATHA B OTHETA 32 PUHAHCOBOTO
ChCTOSHME, a TAXHATAa aMopTH3alusi — KbM Pasxonu 3a aMopTusalus B OT4eTa 3a
BCEOOXBATHHS JOXO.

3aqb/KeHUATa [0 NTU3MHT BKJIIOUBAT HETHATA HACTOSAINA CTOMHOCT HAa CIIEAHHUTE JIM3UHIOBU
[UIAIAHHKS

— (uKcHpaHH MTaliaHus (BKIIOYUTETHO (GUKCHPAHH MO CBHILECTBO JIM3HHIOBH [I1ananus),
HaMaJICHH C [IOAJIE)KALIMTE Ha TUTAllaHe JTM3UHTOBU CTUMYJIH;

— NPOMEHJIHBH JIM3HHIOBH IUIAILAHKS, 3aBHCEIIH OT HHAEKCH WK MPOLIEHTH;

— leHaTa 3a YNpaKHsABaHe Ha OIIMATA 3a MOKYINKa, aKo € AOCTaTb4YHO CHIYpHO, He
[Py KeCTBOTO-IU3UHTOTIONTyYaTe]] 1€ T10J13Ba Ta3H OMLHS,

— [UIALAHHA HA CAaHKUMH 3a MPEeKpaTsBaHe Ha JIM3WHIOBMTE JOTOBOPH, ako B CpOKa Ha
JIM3UHTOBMS JIOTOBOP € OTPa3eHO YNMPaKHABAHETO Ha ONLHMA 3a NPEeKpPaTABaHeTO Ha J0roBopa
OT CTpaHa Ha JIpY>KE€CTBOTO-TTH3HHI OMIOTyYaTelT,

— rapaHLMH 3a OCTaTbyHa CTOMHOCT.

JIM3MHIOBM [LTALLAHHS Ce AMCKOHTHPAT C JIMXBEHHS MPOLEHT, 3a7I0XKEH B JI0rOBOpa, aKO TOH
MOXe 72 OBJe HENOCPEACTBEHO ONpeleneH WIM ¢ AuepeHLHATHUs JIMXBEH NMPOLCHT Ha
JPYXKECTBOTO, KOWTO To G Iuawano, B ciyyail ue 3aeme (hMHAHCOBU CPEICTBA 32 CXOICH
NEpHOJL OT BpeMe, NP CXOAHO obe3neyeHre, U B CXO/IHA HKOHOMMYECKA Cpeaa.
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JIu3uHroBUTE IUIAIAHMSA (BHOCKPI) CBABPKAT B OIPEACICHO CHOTHOLWICHHE (bHHaHCOBIdS[
pasxon (J'IPIXBa) H Inpunajaiara ce€ 4YacT OT JIM3MHTOBOTO 3aAbJDKCHHUC (FJ'[aBHPII_Ia).
DHHAHCOBUTE pasxoau €€ Ha4vYuCIgBaT B OTYETA 3a BCeOOXBAaTHUSA JOXO. (B neyanbara WM
3ary6aTa 3a roam{aTa) Ha APYKECTBOTO MpE3 NMepruoia Ha JIM3MHIra Ha NepHOoaH1YHA 63.38,, TaKa
4ye Ja Cce€ MNOCTHIHe IOCTOsSHEH JIMXBEH IMPOLICHT 3a OcCTaBalllaTa HEU3IUIaTeHa 4acT OT
IrJIaBHULATa M0 JIMSHHIOBOTO 3aJBJXKECHHE, KAaTO CE NMPECACTABAT KaToO ,,(t)PlHaHCOBI/I pasxonu”.

Ilocnedsawyo oyenssane

I[py)l(eCTBOTO [S] n36pa.no Aa Ipunara Mojcjia Ha LeHara Ha npvmoGuBaHe 3a BCUYKH CBOH
aKTHUBH ,,IIpaBO Ha Mon3Bane”. AKTHBHTE »IIpaBO Ha MoJI3BaHE™ ce MpeaAcTaBAT B OTYETA 3a
CI)I/IHaHCOBOTO CBhCTOAHHC 10 LICHA Ha Hp]/IIlO6PIBaHC, HaMaJIeHa ¢ HaTpynaHaTta amMOpTH3alud,
331")’614 oT 0683LIGHKa M KOpPCKLMHUTE, BCJICACTBUE HA MNPEOUCHKHA W KOPCKUHWH Ha
3aABJDKCHUECTO ITO JIU3UHT.

I[p}’)KCCTBOTO OLIEHsBA IM0CJIeABAlIO 3aAbJRDKCHHUETO 10 JIM3UHT KaTO:

— YBCJIH4YaBa Ganancopata CTOﬁHOCT, 3a Ja OTpa3u JIMXBaTa 110 3aJb/DKCHHUATA 110 JTA3HHT,

— HamajsiBa OanaHcOBaTa CTOﬁHOCT, 34 Ja OTpa3H W3RBMITEHUTE TUIWHTOBH TIIALLIaHNA,

— lIpeolecHABa OajaHcOBaTa CTOMHOCT Ha 3aJb/DKEHUATA MO JIM3UHE, 3a [Ja OTpasd
NPCOLUCHKUTE UITH H3MCHCHHUATA Ha JIMBHHIOBHA JOTOBOP;

— TapaHUHHUTE 3a OCTaTb4Ha CTOWHOCT ce MpepasriieyKgaT U KOpurupar, ako € HEeO0OX0UMO
KbM Kpasi Ha BCEKH OTYETCH INEPUOA.

Omuumane HA UIMEHEHUA HA TUIUH20BUSL O02080D

J'Imnﬂrononyqa'renﬂ'r OTYUTA U3MEHEHHETO Ha JIM3UHIOBHs AOrOBOP KAaTO OTACJIEH JIM3WHT,
aKo:

— HU3MCHCHMETO YBEJIMYaBa 00XBaTa Ha JIM3UHTOBHUS JOroBop, KaTo Ll06aBﬂ HOBO ,,TIpaBO Ha
MoJI3BaHe” Ha C€AHH UK NOBEYC NOITBJIHUTCIHHA 0a30BH aKTHBH, U

— BB3HArpaXJACHUETO IO JIU3WHIOBHA OOTOBOP CE€ yBe/MYaBa CbC CyMa, ChbU3MCpHMA CBHC
CaMOCTOATETHATa LICHA 3a YBEJIUUCHUCTO B obxBata u €BEHIYAJIHHM KOPCKLIUY Ha Ta3u Lelia 3a
OTpa3ABaHC Ha 00CTOATENICTBA IO KOHKPE€THHA JOT'OBOP.

B To3M ciydaii M3MEHEHHATAa Ce OTYHTA KAaTro OTAENEH JM3MHI, 3a KOWTO B OTHYeTa 3a
(HHAHCOBOTO CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CWJIa Ha W3MECHEHHETO CE NMpH3HABaT
aKTHB ,,lIPABO HA MOJI3BaHE™ U 3a0BKEHHE 110 JTU3MHI.

AKO H3MEHEHMETO B JIM3HHTOBHS JIOTOBOP HE € OTUETEHO KaTo OTJENIeH JIM3WHI KBbM AaTaTta
Ha BJIM3a B CWJIa HA U3MEHEHHETO, IPYKECTBOTO:

—  pasmpenens Bb3HArpaKAEHHETO B IPOMEHEHHMs IOrOBOpP;

— ompenens Cpoka Ha W3MEHEHHUs! JIM3UHTOB JIOTOBOD; U

—~  mpeouelsBa 3aLBL/DKEIIMETO MO JIM3HMHT, KaTO JHMCKOHTHPa KOPHIMPAaHUTE JIM3HHIOBH
IJIALAHHSA C KOPUTHMPAHHA JHUCKOHTOB INPOLEHT, KOWTO € JIMXBEHHAT IMPOLICHT, 3allOKeH B
JIOrOBOpa 3a OCTaThKa Ha Cpoka My HMIIM JudepeHUUpaHHs JIMXBEH MPOLECHT KbM JaTaTa Ha
BJIM33aHE B CHJIa HA U3MEHEHHETO.

KpaTxocpqun JIM3WHIOBH JOTOBOPH W JIMBUHIOBH JJOT'OBOPH, 0a30BHAT aKTHUB, MO KOHTO € C
HHCKa CTOMHOCT M MMPOMEHJIUBU JIM3UHI'OBH IJIallaHMsA, CBBP3aHM C HU3N'BJIHCHUE

[InaianusTa BHB BPb3Ka C KPATKOCPOYHH JIM3HHTOBHM IOrOBOPU W JIM3UHIOBH JIOTOBOPH, IO
KOUTO 6a30BUAT AKTHB € C HMCKA CTOMHOCT, KAKTO M IIPOMEHJIMBUTE JIU3MHIOBH TUIAIIAHMS,
KOMTO HE ca BKJIIOYEHH B OLEHKATa Ha 3aJB/DKEHHETO MO JIM3MHI Ce MpU3HaBaT AMPEKTHO
KaTO TeKyLM Pa3XolM B OTHETa 3a BCeoOXBaTHMA AOXOA (B medanGara mau 3arybara 3a
roavHara) Ha 6a3a JiMHeeH MeTo[ 3a MEePHOAa Ha JIM3HMHTA.
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HNOACHEHUA KbM ®UHAHCOBHUA OTUET

1. OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE

1.1. AmMoTH, MAIIHHH H CHOPBIKEHHHA

JBUKeHUS, CBLP3AHN C UMOTH, MawuHy 1 JApyru Kanurany-
MAWMHHH U CHOPbIKEHHA 3emn Croprakenius ofopoyaBaHe | AKTHBH supanu Obwo
pa3xoau
OTueTHa cTOjliHOCT
Cango xbm 31.12.2018 1412 944 62 4963 41 7422
[ocTeumm 36 9 14 59
Usnesnu ) (46) (48)
BracraHosenu o6e3ueHky 8 OB]T 109 109
Canpo ksm 31,12,2019 1555 944 62 4972 9 7 542
[MocTbnunu 137 2247 2384
Wanesnu (1) (n
Cango kbm 31.12.2020 1554 944 62 5109 2 256 9925
AmopTH3anus
Canpo kbm 31.12.2018 - 634 61 4 622 - 5317
HocTemunu 113 1 129 243
Cango xbm 31.12.2019 - 747 62 4751 - 5 560
Tocrbmumm 74 128 202
Canpo xbm 31.12.2020 - 821 62 4 879 - 5762
BbanauncoBa croiinocr
Banancosa croiinoct kbm 31.12.2019 1555 197 - 221 9 1982
Baaauncosa croiinocr kbm 31.12.2020 1554 123 - 230 2 256 4163

Kem 31.12.2020 r. JIpy»XecTBOTO H3I0N3Ba B JCHHOCTTA CH HANMBJIHO aMOPTH3WpaHHd HMOTH,
MAallMHHU ¥ ChOPBKEHHS C [ieHa Ha TpuaoOuBaHe B pasMep Ha 4 609 xui. JIB. ¥ HEMATEPHAIHH aKTHBH —
49 xun. 8. (31.12.2019 r.: UMC — 4 354 xun.; HA — 49 xun. ns.)

1.2. AuBecTHIHOHHHA HMOTH

JIBHKEHHSA, CBLP3AHH C HHBECTHLIMOHHU HMOTH 3emu Crpaau O6wo
BanancoBa croitHocT kbm 31.12.2018 2 804 23028 25832
Tpeouenkyn npusdati 8 OB 82 (282) (200)
Banancosa cTofiHoeT kbm 31.12.2019 2 886 22 746 25632
Tpeouenkn npusHati 8 OB 136 884 1020
BanancoBa croitHocT Kbm 31.12.2020 3022 23630 26 652

3a omeHKaTa Ha crpaBcaiMBaTa CTOMIIOCT HAa HWHBECTULIMOHHHUTE HUMOTH pr)KeCTBOTO (5]
HU3M0JI3BAJIO HE3ABHMCUM KBaJ'IPI(l)I/II_II/IpaH OLCHHUTEI.

OcHOBHaTa TeXHHKA 3a OLICHSABAHE HAa CrnpaBeINBATA CTOMHOCT € HM3IOJI3BAHETO Ha CPABHUTEJICH
METO. CpaBHI/ITeJ'IHI/IHT METO[ C€ 6a3plpa Ha HH(I)OpMaLII/IH 3a JEHCTBUTEJIHO U3BBPIICHH HpOHa.)KGPI HIN
0¢)epTH 3a npo;la>1c6u Ha I'IOI[OGHH HMMOTH C XapaKTEepUCTHKH ONU3KU OO Te3W Ha OLeHIBaHUA UMOT
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KoM 31.12.2020 r. Apy»ecTBOTO NpUTEXKaABA CAEAHUTE HHBECTHLMOHHH MMOTH (B XHJI. JIB.):
Llena Ha Mocneasanu | Banancosa
Heasuwxum nmot o
npunao6uBaHe OLICHKH CTOHOCT
Xorten — rp. bancko, M. ,,C. UBaH” - crpaga u 3eMs 12 848 (1 609) 11239
3ems — rp. Cozonod, M. "CB. Mapuxa" 611 2 613
3ems — c. [TaHnuuuine 1333 (8 1325
3ems — ¢, UepHOMOpe1 718 (374) 344
3ems — rp. CaHpaHCKH 1198 459) 739
Topr. kommnekc u 6aceiid - etan I - rp. Cozomnon, M. "Cs. MapuHa" 4562 (1 462) 3100
Topr. koMiuieke u 6aceiin - etamn II - rp. Co3omon, M. "Cs, Mapusa" 2 689 (1364) 1325
Twpr. obcayxpamma crpana - Kommnexc 4 - eran 111, m. "Cs. Mapuna" 907 (136) 771
Topr. kommuteke "Marina Plaza" - rp. Co3onon, M. "Cs. Mapuna" 3429 (582) 2 847
Crpaga ¢ of1exuTue 1 cTol - ¢. YepHoMopeL 2611 (162) 2449
Canrta MapwuHa - Buna 2, Marazut 1 15 3) 12
Canrta MapwuHa - BUJIa 2, Mara3ut 2 17 ) 13
Canrta MapuHa - Bisa 2, Mara3us 3 18 ®)) 13
Canra Mapuna - BUna 2, MarasuH 4 16 @ 12
CaHta MapuHa - Buna 2, cxinan 1 126 (80) 46
Canta MapuHna - Buna 2, cknap 2 126 (80) 46
Canra MapuHa - Buna 44 A, oduc 437 (197) 240
Canra MapuHa - Buna 53C, cyTepeH 193 (124) 69
Canta MapuHa - Buna 55A, kade aneputus 357 (148) 209
Canra MapuHa - Bwia 55A, Npuiexaliy NOMEIEeHws 58 (33) 25
Canrta MapuHa - Buna 57A, marasud 1 58 25) 33
| Canta MapuHa - Biia 57A, Mara3sut 2 56 24) 32
Canra MapuHa - Buna 57A, Marazus 3 63 (23) 40
Canrta MapuHa - Buiia 57A, MarasuH 4 80 (€]0)] 50
Canta MapuHa - Biia 57A, CbpBBPHO 40 (26) 14
Caxta MapuHa - Buna 57A, MHCTAIallMOHHO 68 (44) 24
Canta Mapuna - Buna 62 A, kondepeHTHa 3a1a 472 (214) 258
Canta MapuHa - Buna 39, oduc C 190 (66) 124
Canra MapuHa - Buia 39, atenue A — MEAUUMHCKH IIEHTHP 206 (82) 124
CanTta MapuHa - Biwia 38, unrepret kade 200 (75) 125
Canrta MapuHa - Buia 79, Thproecka IUIomg 457 (209) 248
Canrta MapuHa - Buna 82, cknap 177 (34) 143
OBIIO: 34 336 (7 684) 26 652

Kem 31.12.2020 r. JIpy’KecTBOTO HSMa aHI&KMMEHTH 3a NpupoOuBaHe Ha MMOTH, MAllMHA H

CHOPBAKEHHUA WM HHBECTHUIIUOHHHA UMOTH.

WHBeCTHLMOHHM HMOTH ¢ OanaHcoBa ctodHOCT 19 282 xmi. JB. ca NpeAOCTaBEHH KaTo

obe3neueHue no noiaydeH 6GaHkor 3aem (6em. 3.2.)

1.3. MaTepHaJHH 3anacH

Bun 31.12.2020 1. 31.12.2019 .
[Mpopykuus (arnapTaMeHTH) 7 694 9134
Croxu (063aBexaaHe) 297 335
He3apbpuieHo NpoM3BOICTEO (HE3aBbpPIICHN amapTaMEHTH) 23 440 22 668
O6io 31431 32137
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1.3.1. Ilpoayknus H CTOKH

IIpoexTr HmoTtu O63aBexaane
AnapramenTy - rp. Cozomnon, M. “Cs. MapuHa” - etan [, II u 111 3907 89
AnaprameHTy - rp. bancko, m. “Cs. UBan” 1528 203
AnapTameHTH - rp. YepHOMoOpeLt 2259 5

OBI11O: 7 694 297

1.3.2. He3aBbpiuieHo NpoH3BOACTBO

Cywmara,

NIpEeACTaBCHa KATO HE3aBBPUICHO [MPOU3BOACTBO,

NpeacrasjisiBa HATpyIlaHU ao

31.12.2020 r. pa3Xoay 3a MU3rpaxkaaHe HA HEABUKUMH UMOTH (QrIapTaMeHTH), YHATO 6anaHcoBa CTOHHOCT

1€ C€ Bb3CTAHOBU NMPECIHUMHO 4pE3 npo;:lax((ia:

Ilpoext BanaHcoBa cToiiHOCT
[Mpoekt — "Canra MapuHa” - eran II1 3 905
Ipoext — "Canta Mapusa” - eran [V 2 825
ITpoekt — rp. Cozonon, M. “Mucaps” 1745
ITpoekt — c. I'epman 6 562
[Tpoekt — c. [Tannanme 2175
ITpoext — rp. CangaHckH 250
Mpoexr — rp. Canapesa 6ans 5978

OB O: 23 440

K®M parata Ha GajaHca He ca HaJulle yClloBHUA 32 06e3uem<a Ha MAaTCpHANTHHUTE 3allacH.
I/I3B'pr.IeHI/l$IT TecT 3a oOe3lleHKa Ha NpoAyKIHUATA € WHAWKHpaJ, 4 GalaHCOBUTE CTOWHOCTH HE
npepyvllaBaT Bb3CTAHOBHMHTE CTOMHOCTH, OLIEHEHH KaTO CHpaBCIJIMBH CTOMHOCTH, HaMajleHHW C

npeanojiaraéMuTe pa3sxo4H 1o nponaJK6a.

1.4, Texymu THProBcKH H APYrH B3€MaHHS

_ Bun 31.12.2020 31.12.2019r. |
B3ieMaHuUs OT CBLP3aHH JIMLA B IPynaTa /HeTo/ - 471
B3aemaHus ro npoaax6u - 471
B3emaHusi no npoaax6u /HeTo/ 5 14
Bzemanus 1o npoaax6tu 5 14
Bsemanus no npeaocTaBeHH aBaHCH /HeTo/ 286 747
B3eMaHus Mo MpeocTaBEHH aBaHCH 286 747
Jpyru Texkyuu B3eMaHust 13 13
IIpenocraBeHy rapaHUiK ¥ ASTO3UTH 13 13

OG0 304 1245

KbM 31.12.2020 r. e usebpieHa 06e31eHKa Ha TEKYIIM TBProBCKU M APYrH B3€MaHHs B pasMep Ha

0 xun. 8. (31.12.2019 r. — 0 xun. 1B.).

1.5. JaHbIH 32 B3CTAHOBIBaHE

Bua 31.12.2020r. 31.12.2019 .
JanbK BbpXY A0OaBeHaTa CTOHHOCT 165 89
O6uo 165 89
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1.6. Ilapuunu cpeacTBa

Bua 31.12,2020 r. 31.12.2019 r.

ITapu4ynu cpeactsa B 6poil - 10
B JIeBa - 10
[MapuyHu cpeacTBa B pasniamiaTeJTHH CMETKHU 439 104
B JIeBa 400 104
BBB BallyTa 39 -
Biokupanu napu4Hu cpeacTpa 153 131

O6uio 592 245

1.7. CoGcTBEH KAanKTAa

PerucTpupaHuaT akiuoHepeH Kanuran Ha "®evpllneii [Ipormspruc” AJCHII kbm 31.12.2020 1. e
B pasMep Ha 33 145 400 nesa, pasmpenesnen Ha 33 145 400 6pos o6MKHOBEHH G€3HANHYHM aKUMH, C
NpaBo Ha IJlac, ¢ HOMHHAJIHA CTOHHOCT OT | JieB BesAka efHa. BCHUKM M3/afieHH aKIMU Ca W3MJaTeHH
HaITbJIHO, B MapH.
"®ewpllneit Ilpomsptuc” AJICHL] He npuTexaBa cOOCTBEHH aKLIMH.
"®erpllneii [IponLptuc" AJCHI] HaMa ABLICPHH IPYXKECTBA.

O61u pesepBH

O6wio pe3epsBu

PesepBu kbm 31.12.2018 1. 17 299 17 299
Pe3zepBu kbm 31.12.2019 1. 17 299 17 299
PesepBn kbm 31.12.2020 r. 17 299 17 299
1.8. u 1.9, ®unancoBn nacuBu
3aabiKkeHue Mo Abskumu
Jlorosopen Kpaen | TVI4BHHLATA KbM | JHXBH Kb Pasxoau
ol x . Bany- | pasvep Aarana | ooy | 31122020 T (xna. | 31122020 7. | 30 e
0 peauTtop H KpeauT T LB JIuxsa o;:::- HOTacH- B.) (xua1. 18.) 3a(xm r.
BAJTYTA BAHE | Tekywa | HETEKyIla TeKyImIA HACT nena)
yacr ugcr
VHUKpeauT pedunan- OIIU + e
1 cupate obnura- | EUR | 3 750 000 10.2015 6.2026 321 4905 - 136
BynGanx ALl LLHOMHH 3aeMH 2.65%
YHukpeaur WHBECTH- oau +
2 Bybani AJ[ B— BGN 730 000 2 .40% 12.2020 6.2026 - 730 - 1
O6uo: 321 5635 - 137
3aabJKeHHe no JbKkuMu P
OrOBOpEH Kpaen | TVIABHHLATA KbM | JIHXBH KBbM asxoau
Bany- Ilpaame‘:) Aata na cpfm sa | 31122019 r. (uun. | 31122019 r. | 38 KR
No | Kpeantop | Bua kpeant +a N JInxsa 0::;':- HOracs- ap.) (X1 J1B.) :m(x“‘rl T.
BAJTYTA BaHE | Tekywla | HETEKYIa Tekytna uact Jesn)
4act qacr
peduHan-
|| eIt | e obmura- | EUR | 3750000 [OmM+265% | 102015 | 122020 | 5367 - - 147
Byn6auk A
yn AHK H LHHOHHH 3aEMH
O6wo: 5367 - - 147

KoM 31.12.2020 r. [py>kecTBOTO HAMa OTITyCHATH, HO HEYCBOCHH KPEIWUTH.

Tlo INOJIY4YCeH ©aHKOB 3aeM APY>KECTBOTO € NpEeAOCTABHIIO CICOHUTE obesreueHus:

— WIOTeKa BBPXY MHBECTHIMOHHM MMOTH B rp. bancko u rp. Cosonon ¢ GanaHcoBa CTOHHOCT B
pasmep Ha 19 282 xun. nB.;
— 3aJI0T BbPXY HACTOSIIHA ¥ 6bIEIN B3€MaHHs 110 JOrOBOPH 32 HACM M YNIPABJICHHE.
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1.10. Tekymu TbproBcKH H JPYTH 32X bJIKEHHS

Bun 31.12.2020 r. 31.12.2019 r.
3aabLKeHUsl KbM CBBP3aHH JiHLa B rpynara 938 542
3anbHKeHUs MO JOCTABKH 938 542
3aabakeHus Mo A0CTaBKH 18 25
Jlpyru Tekyuiu 3aabJ/isKeHUsS 70 73
3anbioKeHH MO rapaHLUH U ACTIO3UTH 70 73
O61uo 1026 640
1.11. IlachBH O TOrOBOPH € KJIHeHTH, cbriacao MC®O 15
Bun 31.12.2020 r. 31.12.2019 .
ITonmyueHn aBaHCH IO TOTOBOPH 3a NpoAax6a Ha arlapTaMeHTH 3369 2209
0610 3 369 2209
1.12. JanbuHH 3a0bOKEeHHS
Bua 31.12.2020 . 31.12.2019 .
JaHbk BBpXY nobaBeHaTa CTOHHOCT 1 =
JaHbK BEPXY JOXOAUTE Ha HU3MUECKUTE JTULA ) 1
0610 2 1
1.13. 3agbxenns, cCBbpP3aHH C epPCcOHANA
Bun 31.12.2020 . 31.12.2019 r.
3agbinKeHre KbM [IEPCOHAI 8 10
3agbIDKeHHEe KbM COLMANTHO OCHTYPSBAHE E 1
O06mo 8 11
2. OTYET 3A BCEOBXBATHMUSA TOXO/
2.1.1. HeTHH NpHXOIH OT NPOJANKOH
Bua npuxoa 2020r. 2019T.
Mponax6n Ha npoaykuusi (anapTaMeHTH) 2 831 5115
ITponax6u Ha yeayru 446 2052
- HaeMH U €KCIUI0aTalus Ha MHBECTHLIMOHHH UMOTH 446 2052
Ipoaa:xk6u Ha cToku (003aBexaane) 48 17
0610 3325 7184
2.1.2. BricranoBseHa 00e311eHKA HA HMOTH, MAIIHHH M CHODBKEHHS
Bua npuxon 2020 r. 2019 r.
Br3craHoBeHa 3ary6a ot o6e31eHKa Ha 3eMH - 109
OG0 s 109
2.1.3. Ipyrn goxoan
Bupg npuxon 2020r. 2019r.
Jipyrii npHXoaK B T.4. 13 35
TMonydenn 3acTpaxosaTesny 00€3MEeTeHNUs 3 s
Hpyru 10 35
O61o 13 35
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2.2.1. Pazxoau 3a MaTepHaJIn

Bua paszxon 2020 r. 2019 r.

Texnnuecka noaapbKKa - 7
AXTHBY OA TIpara Ha CbUIECTBEHOCT 1 -

0610 1 7

2.2.2. Pazxoau 3a BbHIIHH YCJIyTH
Bua pasxoa 2020 r. 2019r.

Haemu 41 59
PemoHTH 21 75
MapkeTuHroBY ycayru (BKJ. pekiama) 14 13
Cbobmutenau yenyru (tenedoH, HHTEPHET U Jp.) 1 1
KOHCYITaHCKM M 1OPUAHYECKH YCITYTH 2 4
3acTpaxoBKU 49 46
Taxcy (HOTapHaIHH, ChAEOHH, ALPKABHY H JIp.) 15 13
Oxpana 18 18
KomMucnonun 4 97
VrpasieHue U NOAAPHKKA UMOTH 175 1274
Br3HarpaxaeHue o6ciayKBaLio ApyKECTBO 331 402
Jleno3uTapHu yciyru 1 1
EnekTpoeseprus 1 TOIUIOCHEPTHs 23 23
Bopa - 3
CuYeTOBOAHU M OJUTOPCKU YCIyTH 26 26
OleHKH UIMOTH 8 13
Jpyru pa3xo[y 3a BbHIIHU yCITYTH 30 33

O6wwo 759 2101

WHBECTULIMOHHUTE WMOTH, KOMTO HE Ca FEHEepPWJIAJIM MpPUXOJAH Mpe3 OTYETHHs MepHoa, ¢a C
HanaHcoBa CTOMHOCT B pa3Mep Ha 2 678 xui. nB.

CroiiHocTTa Ha MPEeKUTE ONEPaTUBHH pa3xoOaH, CBbpP3daHU C EKCII0ATALMATA Ha HHBECTHLUHOHHHTC
HMOTH € KaKTO CJICBAa.
— 332 HHBECTHUMOHHH HMOTH, F'CHCpUPALLM TPUXOJH MPE3 OTHCTHUA TICPHOI — 245 xun. nB.
— 334 UHBECTHULIMOHHU UMOTH, KOMUTO He ca FreHCpHpaIu NPUXOU I1pe3 OTYETHHA PO — 18 xun. nB.

OAUTOPCKOTO Bb3HATPAXKIEHHE 32 FOMHATA € B pasMep Ha 8 xwit. 8. (2019 r. — 8 xun. 51B.)

JIM3NHTOBH IVIAIAHHA, KOHTO HE ¢¢ MPH3HABAT KATO NACHB

JpyxecTtBoTo ¢ u3bpaso Oa He NpH3HABA 3aNb/DKCHHME 10 JIM3WHIOBHU JOrOBOPH, ako Te ca
KPAaTKOCPOYHH (JIM3MHIHM C HEOTMEHHM CPOK MO-MaJIko OT 12 Mecena) Wik ca 3a HaeM Ha aKTMBH C HUCKa
croiiHoct. Ilnaiianus, HaMpaBeHH MO Te3H JU3HHIOBH JIOTOROPH, C€ MPU3HABAT KaToO TEKYI pasxon no
JIMHEHHUA MeTOZ.

Pasxonute 3a 2020, CBBp3aHH C IUIAIIAHUA, KOUTO HE Ca BKJIFOYCHH B OLIEHKATAa HA 3a(b/DKCHHUATA
M0 JIU3MHTOBH JIOTOBOPH, €a I10 KPAaTKOCPOYHH JIN3HHTOBH JIOTOBOPH — 41 XuI1. JIB.

Kem 31 mexemepu 2020 r. J[py»keCTBOTO € MNOEJIO aHrXXMMEHT 3a IUIallaHHusd 10 KpaTKoCpOdHH
NU3WHTOBH JOTOBOPHU B pa3Mep Ha 24 XWII. JIB.

2.2.3. Pa3xoan 3a aMOpTH3ALHA

Bupn pasxon 2020 . 2019r. |
Pa3xozu 3a aMOPTH3aLMN H2 MMOTH MalIMHU ¥ CbOPBIKEHUA 202 243
O6mo 202 243
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2.2.4. PazxoH 32 3anJ1aTH H OCHTYPOBKH

Pa3xoau 3a: 2020r. 2019r.
Pa3xonu 3a 3arutatu 144 173
Pasxonu 3a ocurypoBku 15 15
06110 159 188

CpeanocnuchunuaT Gpoit Ha nepcoHana 3a 2020 r. e 4, B T.4. U HacTUTe IO JOrOBOp 3a

ynpaBJiEHHE H KOHTPOJI.

OG61nara cyMa Ha pa3xoIHTe, CBbP3aHHU C Bb3HATPAXKACHHS Ha KIIFOYOBHs YIPaBJICHCKH NMEpCoHall, €
148 xui. aB. (B T.4. BB3HarpakaeHus — 135 Xull. JB. ¥ OCUTYpOBKH — 13 XuJl. JiB.). Be3HarpaxaeHusTa

NpEeacTaBIABAT KPATKOCPOYHH AOXOAH HAa HACTUTCE JIKLIA.

2.2.5. ipyru pazxoau

Buja pazxon 2020 r. 2019r.
Pazxozu 3a TI06H 1 HEYCTOMKH 1 -
Pa3xomu 3a MECTHH JaHBUM M TaKCH 196 212
Jpyru pa3xonu 70 59
O6uo 267 271
2.2.6. banancoBa cTofiHOCT Ha MPOJai¢HH AKTHBH
Bua pasxon 2020 r. 2019r.
BanancoBa CTOMHOCT Ha MPOJafeHa MPOAYKINA (anapTaMeHTH) 2 567 3692
BanaHcoBa cTOHHOCT Ha IpoJafeHu cTOKu (063aBexaHe) 51 19
O6umo 2618 3711
2.2.7. Ileuanou / (3ary6u) oT mpeoneHKa HA HHBECTHIIHOHHH HMOTH
Bux 2020 r. 2019r.
Ieuan6u / (3ary6u) OT NpeoieHKa Ha MHBECTHLMOHHA HMOTH 1020 (200)
O0wwo 1020 (200)
2.2.8. ®nHAHCOBH pa3XolH
Bun pasxon 2020 r. 2019r.
Pa3xoau 3a INXBH B T.4. 137 147
10 3aeMu 0T PHUHAHCOBY TIPeANPUITHA 137 147
OTpunaTte/iHi KYpCOBH Pa3/iHKH 1 1
JApyru ¢puHAHCOBH pa3xoau 12 12
O6wo 150 160
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3. APYT'U OIIOBECTSIBAHUSI

3.1.1. Ipy:kecTBOTO ONOBECTABA CJIeIHATE CBLP3AHM JIHNA:

J'InuaTa, MpUTEXKABALLY TMOBEYE OT MeT HAa CTO OT aKUMHTe, HU3NaNCHH C MpaBO Ha rjac B

APYXKECTBOTO Ca.

Hme/®upma EUK AKUHOHEPHO Y4acTHe
O®I1 Unusect AJ 205345582 65.09 %
Mapuo 3axapues 3axapues NA 14.43 %
AnHa IletpoBa 3axapuena NA 541 %
VII® [losepue 130474628 535%

AKIMOHEp B JPYXECTBOTO W/MIIM KOHTPOJNMPAHO JIMLE € ChAPYKHHK/AKLIHOHEP B CICAHHUTE
Apyxectpa (cBbp3ann aumaBrpynana ®e b pllan et MaTepunems H B A AJl)

Jsanoso/
Hme/®upma Koii yuacTBa AKLIKOHEPHO

y4acTHe
Gepplinelt UHTeprembrba AJL M. 3axapues, A. 3axapuesa 100.00 %
TexHorpanc I'no6en EOOJ] @enpllneit Uurepuewrsuba AJl - npsiko 100.00 %
Dewprineit buznec Xv6 EAJL @enpllnei HatepHemsHba A/l - Npsiko 100.00 %
Dewpmicit Untepreursuna Tpasen u Typussm EOOJT | ®enpllieit MutepHemsnsn AJl - npsko 100.00 %
®enprneit Koncynruur EOOL @enplineit UntepHewrsusn Al - npsako 100.00 %
®enpreii [pomspruc MennmxmbsHT EOOJL ®enplineit UnteprHeursHba Al - npsko 100.00 %
[Mpoext Bpans EA]] @enpllneit UntepHerbHbI AJl — Mpsko 100.00 %
®oyxan [Toitat MuBecTMBbHTC AJ] Denpllneit I’IHTepHeun,m,ﬁ AJl - npsxo 99.80 %
Canta Mapuna Al @ewpllneit UntepHewrsHba Al - mpsako 96.89 %
dewprineit ArpapeH @oun AJl ®enpllneit Unteprenrsiba AJl — Npsko ¥ KOCBEHO 70.80 %
@I MHBect Al @enpllneit UnteprewrsHba AJl — NpsAko U KOCBEHO 100.00 %
Exomnnanr [Tpoxyxt EQO/1 deppllneit UuTepremrbHba AJl — KOCBEHO 70.80 %
Pumexc Oiin EOO]] ®enpllnedt HuTepHeurbHbil All — KOCBCHO 70.80 %
Crpoit Uusect 2002 EOOJ ®enplineit UuTepHeWbHBA AJl — KOCBEHO 70.80 %
®I1 Arpounsect EOO/L ®enpllneit Uuteprewsbn AJl — KOCBEHO 70.80 %
Peppnneit Keucrpsxirsae EOOJT ®enplineit Unreprerbiba AJl — KOCBEHO 96.89 %
Arpo rpam EOOJ @enpllneii UntepnewrbHba AJl — KOCBEHO 96.89 %
Arponnant EOO]T ®evpllieit UaTepHemrsabn AJl — KOCBEHO 96.89 %
Arpocopt EOO]] ®ebpllieit UnrepHemrsuba All — KOCBCHO 96.89 %
Cnenuute nuna ca cebp3anu 3a JlpyxectBoto mpe3 2020 r. — 10 TAXHOTO 3ajiM4aBaHC B

TBproeekus perucTbp WK ocBobokaaBane Ha ['pynara ot yyacTue B TAX:

Hanoso/
Hme/Dupma Koii yuacTsa AKIMOHEPHO

yuacTve
ArposuH nporykt EOOJ] ®ewpllneii UnrepHemwrsHba AJl - ipsiko 100.00 %
®ebpruieii Pesuaenursn Ipomsptuc EAJT denpllneit UnreprewbHbn Al - Npsako 100.00 %
Oewprnedi Kembpursn Al ®enpllneii UnrepHemsHba AJl — Npsko U KOCBEHO 100.00 %
Exosun nponykt EOOJ] ®ewpllneit UnrepHewrbHba AL - Ipsko 100.00 %

B Coeeta Ha JUPEKTOPUTE Ha NPYKECTBOTO ydacTBat CJICAHHTC @HBH‘ICCKH avaa:

HNme/Dupma

KaTo KaKbB y4acTBa B yNpaB/IeHHETO

Paituo Hukonos [IsHkOB

HanenHutenex AHPEKTOP

HWpanka Xpuctockosa AHresnoBa

Ysnen Ha CpBeTa HA IMPEKTOPHUTE

Buosera Bacunesa Kab3umancka-Taxpunoba

Ynen na CpBETa HA JUPEKTOPUTE
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Usien Ha cbBeTa Ha IUPEKTOPUTE HIIH aKIHOHEP, IPHTEIKABALLL MIOBEYE OT TET Ha CTO OT aKLHMHTE,
M3afieHd C TIpaBO HA IJiac B JIPY’KECTBOTO, y4acTBa B YIPABHTENHH HIIH KOHTPOJHH OpPraHH H/HIH
NPHTEKABA TIOBEYE OT MET HAa CTO OT KalMTana Ha CJeJHUTE JHLa (CBbP3aHH JIMNA H3BBH IPynaTa Ha
»Pebpiueit MutepHemrsusr’” AJl; B ToBa OMoBecTsIBaHe He ca BKJIIOYSHH CBbP3aHUTE JIMIA B IPyMaTa):

Koii yuacTBa B ynpaBUTe/THHTE UJIH Y4acTue B
Hme/Dupma KOHTPOJIHH Opranu / e co6cTBeHHK Ha | ynpabjaeHHero / JIsnoso
KanuTana (AKLHOHEPHO) yyacTue
Tockana bere EOO]] Paityo Huxonos JIsHKOB Yupasuren / 100%
100Kara EOO/] Paituo Hukonos JIsHkOB Vopasuten / 100%
Denpmneit Cexroput EOO Mapuo 3axapuen 3axapues Vnpasuten / 100%
Cna Xomupeit OO Mapuo 3axapues 3axapHeB Vnpasuren / 50%
Wunyctpuanda 3oHa-ITnesen OO/ Mapmuo 3axapueB 3axapuen VrpaBuren
TexHomeTan-96 AJ] Mapmuo 3axapueB 3axapHeB Unen C/]
H3una - Uusect EOO/] Mapuo 3axapues 3axapHeB Vrpasuren / 100%
HuBectimo EOO/| M. 3axapues, A. 3axapuepa Unen CI{

3.1.2. Caenxu H pa3yeTH ¢bC CBbP3aHH JIHLA

3.1.2.1. CpejikH H pa34yeTH CbC CBbP3aHH JHNA B rPynaTa

Kanent
@epprueit Ilpomsptic MeHnmkMbeHT EOOJT | Haem u mp. ycayru 407 842
Canra Mapuna AJl Venyru - 4
O61wo 407 846

_ Mokymen
JlocTaBYUHK Bug caenka 2020r. 2019 r.
®cwpiuicit Uarepreinsiren AJl Bo3Harp. Ha o6cn. 4p-Bo, Haem 361 449
Canra Mapura AJ] CMP, KOMHCHOHHH 1401 3225
®ewprneit [IpomspTic MennmxmsaT EOO]] Vnpanggue H?HBI;MWH uMOTH 194 518
W APYTH BBHUIHY YCAYTH

Texnorparc I'mo6sn EOO/] HaeM TpascnopTHH cpencTBa 12 11
Denprueil Pesupeninsn IMpomsptuc AJ KomucroHHH - 9
O6uo 1968 4212

Crenkure cbe CBBP3aHH JIMa Ca U3BBPIICHU IO CrIpaBEedJIMBH rna3apHu CTONHOCTH.

Knnenr 31.12.2020 r. | 31.12.2019r.
@enprureit [pormspruc Mennmimsat EQO]] g 470
Canra Mapuna AJl - 1
O0uo - 471
| Bappwxkenns - : 3
Hocrapuuk 31.12.2020r. | 31.12.2019r.
Dewprneit UaTepremsabr AJ] 589 255
Denbpreii [TpomspTic MennmxkmbaT EOO]] 1 48
Texnotpanc I'mo6sn EOOJT 1 1
Canra Mapunaa AJ] 347 238
Oouio 938 542

Bsemanmusara u 3abJDKCHUATA KBM CBBP3aHH JIMLIA HE ca obesreueHH.
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3.2. Yci10BHH aKTHBH H MaCUBU

KeM gnarata Ha Hacrosmus (HHAHCOB OTYET HAMA pasTpaHUYMMH  YCIOBHM  aKTUBH,
HEOIIOBECTABAHETO HAa KOWTO OM MOBIWSIO 33 BIPHOTO M YECTHO MPEACTaBAHE HMYINECTBCHOTO H
()UHAHCOBOTO CHCTOSHME Ha IPYXKECTBOTO.

Kato ycnoBHU nacusu kbM 31.12.2020 r. crefiBa Ja Ce ONOBECTAT 0Oe3MedeHUsTa 0 MOTy4EHHTE
3aeMH 1 OaHKOBUTE rapaHIUN:

YcaoBHM NacHBH
Yupenena rapaHums, obesnedyeHue B CymMa Ha 006e311e4eHoTo
Joroeop/KOHTpareHT
TOJI3a HA KOHTPAareHT 3abJIKeHne
Vuukpenut Byn6anx Al MHBEeCTUIIMOHHA UMOTH, B3eMaHHA 5956

3.3. DuHAHCOB Pe3yATAT, M34HCIeH chriaacHo wi. 29 ot 3ACHUIIC (8 neBa)

1 | ®unancos pesyntar kbM 31.12.2020 1. 202 053.32
2 | Pazxomu oT mocieaBamy OEHKY Ha HEABIDKUMH UMOTH -
3 | TIpuxoau OT MOCIICABAINH OLCHKH HA HEJBHXHMH HMOTH 1020 396.00
4 | TTeyan6y oT CAEAKH 1O NPEXBLPIISHE HA COOCTBEHOCTTA BbPXY HEAABHIKHUMH HMOTH 264 293.69
5 | Pasnika Mex Iy MpoiaXiara i HCTOpPHYECKaTa IieHa Ha HEOBIDKUMUS UMOT - 233 990.88
6 | ®unancos pesyaraT cbraacHo wi. 29 ot 3ACHIAC (1+2-3-4+5) (848 645.49)
3.4. Pasxoam 3a ynpagijenue (cbri. 1. 60 oT YcTapa Ha ApyKeCTBOTO)
Bupg pa3sxon 2020 . 2019,

CuetoBogHo obcITyXKBaHe 18 18
Oput 8 8
Br3uarpaxaenue Ha 06CTyKBaIlIO APYKECTBO 331 402
JenosuTapHd yeayTH oT 6aHka AeNo3uTap 1 1
VEITyrH oT OLIEHUTENTH 8 13
BranarpakieHus Ha WICHOBE HAa CHRETA Ha IMPEKTOPUTE 135 165
OCHI'ypOBKH TI0 BB3HATpaKIEHHATA Ha dieHoBere Ha C/1 13 14

OB O: 514 621

3.5. CnOuTuUS ciel Kpast HA OTYETHHS IEpUO]

Cnen narata Ha (bHHaHCOBI/Iﬂ OTYET HE ca HACTHIIWIIM KOpUTHpaIld WA HEKOPUTHpAIIA C’bGI/ITI/ISI,
3HA4YUMHU 110 OTHOIIECHUEC Ha IIpeACTaBCHATa I/IH(bOpMaI.II/IH B HET'O.

3.6. JeiicTBaiio npegnpusaTie

JIpyXecTBOTO € W3BBPIIMIO OLEHKa Ha TNPUIOXKMMOCTTA Ha NpPHHOHMIA 33 JIeHCTBAIIo
TIpeINpHUATHE, KaTo (yHIaMeHTalleH TPUHIKI [IPY H3TOTBAHETO Ha QuHAHCOBHs OTHeT. Tash OleHKa
obxBama mieprona 1o 31.12.2020 r. u moHe 12 Mecena 3aHampen. Ha Gasata Ha Tasd OIEHKA He ca
Hamine GpaKkTopy W/uiM ChOUTHS, KOMTO Ja I0Ka3BaT CbMHEHHMS OTHOCHO ITPUJIaraHeTo Ha TO3W NMPHHIMII
Karo 6a3a 3a U3roTBsHE Ha (PHHAHCOBUS OTHYET.

Hacrosmusat ¢uHancos oT4eT € ofoOpeH 3a H3JlaBaHe U MOINKCaH Ha 22 MAPT 2021 ot uMeTo Ha OEDLPIUIEA
TIPOITEPTHUC AJICULT;

Paiito [{aHkos
M3nbnHUTENIEH IRPEKTOP




